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CCMMERCIAL FAILURES IN THE CALENDLR YEARS 1941, 1942 and 1943,

Commercial failures reached a lower point in 1943 then in any other year since
records were first kept at the beginning of the century. Progressive declines were shown
yoar by year from 1939 to 1943. The total as reported under the 3ankruptcy and Winding-
up Acts was 314 compared with 737 in the preccding year.

The standing in 1939 was 1,392 failuros and subsequent doclines were to 1,173
in 1940 and to 1,008 in 1941, The decline in the last four years refiected the pros-
pority occasioned by war production.

The number. of failures in 1943 wos less than ons-fifth of the average of
about 1,740 shown for the period since the ond of the last war. Tho records from 1934
to the present show a botterment over the average for the twenty-five years., The trend
in failures since the tormination of hostilities in 1918 has been decidedly downward.
A high level was maintained from 1921 to 1933, despite thc prosperily cycle in evidence
during the greater part of the period. Some reduction in failurss was shown from 13925
to 1927, but fatalities continued heavy from 1926 to 1933,

Statistics of commercial failures have long been regarded as of value in
appraising the trend of economioc conditions,

The total number of commercial failures in Canada for 1943, as roported to the
Dominion Bureau of Statistics, were considerably lower at 314 for 1943 as compared with
737 for 1942 and 1,008 for 1941. The dofaulted liabilities for 1943 were $4,486,247,
as oompared with $6,019,308 for 1942. Thus, dofaulted liabilities shcowed a considerable
decreasc whon compared with 1942 and a striking decrease when compared with 1941,

FAILURES EY BRANCHES OF BUSINESS TOR THE CALENDAR YEARS
1943 and 1942, COMPARED WITH PRECEDING YEAR.

Commercial failures of trading establishments in 1943 numberzd 105 as compared
with 342 in 1942 and 482 in 1941. Decided decreases arc noted in both comparisons, In
manufactures, there wore 23 failures in 1943 as compared with 80 in 1942 and 132 in 1941.
Mlore detailed information regarding the classes of businoss in which failures occurred
in 1942 and 1943 is given in Tables 4 and b.

COMMERCIAL FAILURES BY AREAS FOR 1943 AND 1942
COMPARED WITH 1941.

Meritime Provinces - In the year 1943, there were three assignments in the
Maritime Provinoes, as compared with 19 in 1942 and 28 1in 1541. Thoe linbilities in
1943 were decidedly lower ot $54,000 as compared with $106,000 in 1942 and $263,000 in
1941,

Quebec - Commercial failures in the Province of Quebec during 1943 numbered
217 as compared with 456 in 1942 and 587 in 1941. The liabilities in 1943 aggragated
41,793,468 and may be compared with $3,878,701 in 1942 and $5,099,.851 in 194l.

Ontario - In Ontario the failures numbered 72 against 192 in 1942 and 279 in
1941, The liabllities in 1943 were about 31,853,203, as compared with 51,548,074 in
1942 and 52,874,000 in 1941.

Prairie Provinces - In the threec Prairie Provinces the falluves in 1943
totalled 12 compared with 56 in 1942 and 93 in 1941. The liabilivies in 1943 were $223,-
000 agninst 398,000 in 1942 and $625,000 in 1li4l,

British Columbia - In British Columbia, commercial failures in 1943 numbered 10
as against 14 In 1948 and 21 in 1941, unusual declines being shuwa in both comparisons.
The liabilities of the assignors were about $563,000 compared with $868.000 in 1942 and
273,000 in 1941.
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ble 1. CCMMERCIAL FAILURES IN CANADA, SHOWING ESTIMATED GRAND TOTAL ASSETS AND GRAND
TOTAL LIABILITIES, CALENDAR YEARS 1931-1943, WITH
TOTALS BY PROVINCES, 1942 AND 1943, 4AND BY MONTHS, 1942.

(Propared from the preliminary statement of affairs received from trustees.)

Estimated Estimated
Yoar v s Of. Grand Total Grand Total
Donkrupteies hssets Licbilities
H v
TR, Sl W10 £ Db OOt o O O 2,216 46,839,179 825 5168,,500
BRI o orins Sudyanons SRoReR Yo Norle i rapal on o o o 2,420 40,604,208 51,629,303
INSIBIS Boiorageamenokohenant sy ek IOl Sl o N o on R ke Novers 2,044 27,033,240 32,953,858
HEE NS MR T T 00 D10.0 Oy o .0, 0 4 1,532 19,257,468 23,698, 260
)65 TR0 0,00 0 6 0 a0 00 6,0 3 o 300K CLakg 1,314 12,174,481 W 561 \OU2
LI AR R BB i 0 0 O 0 B 00,0 OF I LETE 10,703,620 15,144,945
IS T T 5 5O - 5 5100 56 W KIS 0T 1 Sli2(6 10,704,079 14,303,362
JEB Kot 5 e ouie s sio-are sxelalicthterors o ons s alo 1,219 8,782,490 14,017,061
I R R S GO0 - 0,0 0 00 DB 1,882 11,186,360 15,089,461
URSA0 57,877 5 SRS Reke] ok o 2R ENIBNERDN e, 5 0 /058 1,173 7,676,298 10,663, 326
RGNy prozraierdonsnilel = herar-Rer N T Be yelors 1,008 7,325,738 9,133,657
N M 0T 15 0 0B o 2 o O 6B o cLC 737 4,500,195 6,019,308
UCIIE R oo (al's o Wai gt e fareVakotalo ool ok o o s fale 314 A (U 512] 4,486,247
1942
Prince Edward Island ce.cese.es 2 25,832 32,048
Nova Scotifh ceesvoovesenssscesn 9 14,804 45,107
NEWPIBREREWAYSLS . o sire saceds) 515 .\ of oda 8 17,018 29,324
QUEIDEEH SFavorNtoha s o 515 ol aks) ae exlare . a"s 456 2,922,237 3,878,701
(OF31 21300 510 ey PR S6 o  F -, i I SRR 132 1,202,373 1,648,074
AT QLI PR o e 8 e SR 19 114,€99 155,334
SUSKBEOIEWAYL ~ o5 506 0 cere s s e was 26 83,085 114,705
AR o0 O O Db OO DT L L 71,045 128,364
British Columbia «sceecosnassss 14 49,092 87,651
RV SR | g 4 8 it 475 e o L0 AOL 737 4,500,195 6,019,308
1943
Prince Edward Island ceecceccsse - - -
EVASTIORAIL " & ¢ ot s NaNE o fokirs) o0 518 3 23,401 54,319
New Brunswick scececovsesancses - - -
ONED ST ey, $ 184 5 S Ak er T s Jeray B RaRAL S e 2 2L 15 13I8, Jsiel 1,793,468
ORBATRAGE s 518 o ouolifers olorels s oxis s o ure e e 72 1 41027 861! 1,853,203
M AEORR - 415y Hobetei5) ¥ oy Raketos s pYSTE 1oL Eiehets % 69,008 103,364
Saskntchewon c.ceeveceoernoe.an 8 66,312 98,107
AN o ciopinsnis 5 o MAB 0 E & a7 2 10,454 21,060
BFIEEISH G0l AR ] of o e slekate o b6 5101 oo 10 815,101 562,726
Total 1943 314 2,720,158 4,486,247
TOTALS BY MONTHS, 1542
JRNUAYY vesessscssnssnsossosssss 84 598,882 841,484
February ceeecesccrisescococesve 76 396,559 569,074
MnClak o5 oaiee sraiBl Sy S o % Lo 67 449,761 625, 306
APDEIL oo o w9 g absorin Salsrsgas spiven 63 261,459 481,020
HIESTE 000 B o DO 0 6 B 00 01 000U ORI 0 53 245,327 349, 356
R FoAsemiers » oxeTaeleibrexsto mieNG s Io fe|/sho 16 54 315,895 376,317
JULY seocceoonneesaschsarasvecne 58 239,007 293,873
PUEEERD o0 DD 0 o 0 45 b g0 00 0 66 25853169 342,997
Sepbember cc.ceccaverivvocrscane 49 269,124 313,081
OCNHOITETP A ol v o1 1 o1 g avs lomar N e 72 %Y kora 59 688,221 15 G828
Novembar cecevsesveoscecco vesons 87 388,749 406,286
BaiCEMD AN oo roxs & ke loganate sl b ISR fax5rs: o oks 49 390, 242 403,385
Taibusly PISHoL R vt R Y8 58 2 el 737 4,500,195 6,019,308







N £ Estimated Estimated
g s Grand Total Grand Total
Tperypsges Assets Liabilities

TOTALS BY MONTHS, 1943

SRR 2ol s oan Sie 5 o 37 200,396 236,027
* PUECTRTRERE R 1o oFe. crik o slal sYors < o2 s/8 & farorBHoLs 35 595,413 1,213,491
IVI&I'Ch 08 4aa8cCesas s 0P 008 RO IeDES 4:2 310,207 612,117
NIRRTl o ol o fasriNeiohoreso Yol & mANORD 32 168,199 371,640
:jﬂ.y’ 1€ 32CH00N0O R0 IOV 0eeDsDEC OO RS 11 30,285 81,072
UIAEE o ovoisremialaieelbrane im0 o106 5ia 00 6] emTs 26 3479961 595,108
LTUI.y 830N "eJIN0PseN0s808000 RM00 23 299,502 419,746
August 0oneeavereenooCcoIpDANGLIe 12 34,726 80,128
Septomber secsececscancecscscacas 14 47,057 84,478
Octobur ceesneessenasnsassscsnoe 28 169,418 296,067
NEEMBEN: (o orolokereishs =painteto o o o, alaxasnts i 275,006 210,082
NOTEMBERT . afs TRelaKa N 1o x el e s b . & e 207 241,988 287,291
DB DEEE . o b s b b v S 314 2,720,158 4,486,247

Table 2, COMRERCIAL FAITURES BY PROVINCES AND MONTHS, 1942

PcEcI" NS- No Br Que. Onto M&no S&Sk. Alt&- BOC. Tot&l

SRV o HatE L o s O - 3 - 52 il - 4 2 2 84
HEERTRNE L oye; aksrole fors #no - - 3 48 20 3 7 - - 76
o teic]n SENR AR RRER - oL - 39 4G 2 3 1 2 67
Ayopyal 1 G A e RS oc 1 - 42 14 -~ 2 3 Z 65
BT R0, avoe T fova o fahads o 1 35 14 3 - - - 53
IEE Vs e s o oie o 35 - 1 29 15 % 3 2 2 54
JUIY svesssscencosen - - 1 36 16 il 2 - 2 58
FSETAE Se i ) (S eA P P S - - 1 33 19 2 - - i 56
September ....ccev.. AL - - 29 12 3 4 - - 49
O30DOr ceeevoeee-as - i il 35 16 - 4 % - 59
November scveeeevona - - 1 46 15 2 - - 3 67
December eeaeesvvass - 1 i 32 13 1 2 A - 49
iNeBals 1942 . 2 9 SRRl 252 19 26 11 14 737
1543

JONUArY eeesccerncses - 2 - 26 8 ~ - - i 37
Fobruary eececcassen - - - 2 10 - i - 2 34
MSTED o evsvrarovrvas -~ - - 25 15 - L - 1 42
OBERY 3 o8 caraud. veee - - - 24 1/ - - - 2l 32
Bzl o e o e oo 0 0% A - - - 5 3 2 - - i pLaL
JUNE scsacssnsosrncs - - - 19 - - 3 - - 26
JUlY caceececcoconns - i - 16 5 - - - 1 23
RAugust soecoocessess - - - 8 3 - 1 - - 12
September .eseeceoa. - - - 10 3 - i 1 2 15

OCHRBET»veis o s A% 55l 4 - - - B 6 - - - - 2
November cosvoeecscs - - - 18 6 - d 1 it 27
Decomber eeessnveass ~ - - 23 4 - - - - ¢l
Total, 1943 o.. - 3 - 217 72 2 8 2 10 314
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Table 3. COMMERCIAL FAILURES, BY BRANCHES OF BUSINESS AND MONTHS, 1942 AND 1943.

1542
. Logg=
Manu- Agri- ing Con- Trans=- Not
A Trade fac- oul- Fish- Min- struc- porta- Fin- Ser- C(Classi- Total
Hunelst~ tone 'l hng, ing tion tion ance vice filed
Trap.
January 43 14 ) - . 3 - - 19 3 84
February 38 10 2 - - 3 2 - 16 5 76
March .. 31 1l 1 - 1 4 1 - 12 6 67
April .. 30 L4 1 - 3 ¥ - i 13 5 65
1By eee 2y 5 i - 1 3 2 - 11 3 53
June ... 26 - 2 - 8 3 ¥ - 12 1 54
July ... 29 5 1 - - 6 - - 16 ¥ 58
August . 20 3 al - d 8 i - il - 56
September 21 4 2 - - 6 2 - ) 2 49
Qotober 27 5 L - 1 5 2 15 2 59
v November 28 6 1 - ) 6 3 20 2 67
December 22 3 - - - 4 3 - 14 3 49
Total, 1942 342 80 14 - 10 58 1 2 181 33 737
1943
Jonuary 14 5 1 - 1 L - 2 7 3 37
February 15 4 2 - - 3 1 - 8 2 35
March <. 16 4 1 - - 5 1 1 10 % 42
April .. 14 3 - - - 3 2 - 8 2 32
Moy eoee 4 - S il - - - 4 L 11
June ese 8 % 2 & 3 1 1 4 4 26
July «.. 6 2 1 - 1 3 o 2 3 3 23
August . 2 i\ 1 - - 2 1 - % 1 12
September 2 - - il - 4 - it 4 2 14
October 8 - % - i 4 1 1 10 i\ 28
November 7 1 - - - 5 1 L 9 3 27
Dacember 9 i 2 - % 5 1 - i - e
Total, 1943 105 23 13 . i 41 Ik 9 78 26 314
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CCMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 1942
WITH TOTALS FOR 1941

P.E.I1. Total for
: ;?g. N.B. Que. Ont, Man., Sask. Alta, B. C. 1942 1941
¢ JIRADE
Ganerzl Stores 2 2 26 al ) 2 3 al - 47 67
Grocery 1l & 29 7 2 b ~ 47 78
Confectionery - - 9 2 - i - - 12 13
Drink and Tobacco - - 9 - - - b - 10 13
Fish and Meat - - 24 10 - - - 37 45
Boots and Shoes - - i 6 - - - 13 12
Dry Goods - - 14 3 ~ ! - - 18 40
Clothing 2 i 22 8 L 2 - 1 i e
Furniture 5 6 - - - 10 7
Books and Stationery - - ¥ 1 - b 8 - c 11 14
Automobile - - 6 5 - - - - 11 14
Hardware - - 5 3 - - - - 8 15
Electric Apparatus - - i 2 - - - - 9 10
Jewelry - - 3 - - - - - 3 8
Coal and Wood - - 9 4 - - - - 13 15
Drugs and chemicals - = 8 5 - - - - 13 15
IMiscellaneous it il 23 9 5 i 2 1 43 44
Total 8 6 216 81 10 14 4 5 342 482
MANUFACTURE
Vegoetable Foods - - 3 - - - - - 3 23
Drink and Tobacco - 5 i - - - - 8 =
Animal Foods - 3 2 - - - - 5 7
Fur and Leather - - 4 - - - - - 4 14
Pulp and Paper - - % i - - 3 5
Textiles - - 4 ) - - - 5 3
Clothing - - 5 2 - - - - 1 30
Lumber and Honufacture d - 1 3 - - - - 5 19
Iron end Steel - - 5 A - 1 - 7 .
Non-Ferrous Metals - - 5 4 i - - 1l 11 2
Non-Metallic Minerals - - 5 3 2 - - 10 S
Drugs and Chemicals - - 8 5 - - - s 14 1
Miscellancous - - - - - - - - - 12
Total 1 - 50 23 3 - il 2 80 132
SERVICE
Garage - - 18 4 - 3 - - 25 31
Other Customs & Repairs = il 14 1 - il 1 - 24 29
Personal Service 1 - 42 22 3 3 2 2 74 65
Restaurants - - 20 6 - il - i 29 35
Professional Service 2 - 13 6 - - - 2 43 16
Recreational Service - - 2 i - - - - 3 3
Business Service - - 1l il - - - - 2 9
Totad 3 il iulsl 47 3 8 3 5 181 188
QTHER
Agriculture - - 7 4 - 3 - - 14 34
Mining - - 2 8 - - - - 10 14
Logging, Fishing
and Trapping Spal ) - - - - - - - - 2
Construction - - 41 15 - 1 - i) 58 64
Transporsation and
Public Utilities - - 13 4 - - - - 17 13
Finance - - - 2 - - - 2 8
Nota:l - - 63 oS - 4 - il 101 1356
Not Classificd 1 i} 16 8 - 3 3 L 33 71

GRAND TOTAL 1l 8 496" A998 16 29 11 ¥ 167 1,008
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Table 5. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS
FOR THE YEAR 1943

PeEe1.
: and N.B. Que. Ont. Man. Sask. Alta. B,C. Total for
" N.S. 1943
General Stores - 2 g - - - 1L 8
Grocery - 8 4 - ) = - 11
Confectionery - - 3 2 - - - 5
Drink and Tobacco - = 8 = = » - = 8
Fish and Meat - - 117 3 - - = - 13
Boots and Shoes - - 3 i -~ - < - 4
Dry Goods - = 5 A 3 = - = 6
Clothing - - 12 4 = = = . 16
Furniture ‘ - = il i = = - . 2
Books and Stationery - - 8 = - - = & 8
Automobile - - 3 1 - = = & 4
Hardware 1l 1l ) - = o & 2
Electric Apparatus - 1 = = = = = 1l
Jewel:ry - - 1 = = s - p= 1
Coal and Wood - - 8 & & & Y il 7
Drugs and Chemicals il - h| - - - - - 2
liiscellaneous - - 5 8 = = - i 12
Total Trade 2 - 73 26 - | - 3 1056
Vegotable Foods - - 2 1l - - c = 3
Drink and Tobacco - - - = = = 4 - s
Animal Foods - - %) il = = = o 3
Fur and Leather - - 1 2 - - - - 3
Pulp and Paper - - - - - - - = =
Textiles - - % - - - - - 2
Clothing - - 3 - - - - - 3
Lumber and Manufacture - - 2 - - ili i 5
Iron and Stesl - - - s - - & = =
Non-ferrous Metals - - 1) - - - - - il
Non-metallic Minerals - - - - - = = = =
Drugs and Chemiocals - - L - - - - - il
Miscellansous - - il I = = i = 2
Total Manufactures - - 15 - 1 ik il 23
SERVICE
Garage - = b 2 = = 4 = 7
Other Customs and Repairs p! - 4 5 - i - - Bk 5
Personal Servioe - - 16 8 i 1 il = 2q
Restaurants - - 14 3 - - = = 17
Professional Service - - 4 8 - ) - - 8
Rocraationnl Service - - 4 - = - = 3 4
Businoss Service - = 4 = - = = & 4
Total Service 1 - Sl 22l il 3 il - 78
OTHER
““Agriculture - - g 8 /| a - 13
idning - - 5 - - - - 2 7
Logging, Fishing and
Trapping - - - - - - - 1 il
Construction - - 4 s 18 - - - 1 41
Transportation and
Public Utilities - - 9 i - il - - Ll
Finance ' - - 7 1 & - " 1 )
Total Other - - o 17 3 2 - B 82
Not Classified - - 2. 3 - - - 2 26

GRAND TOTAL 3 - 2 {2 e 7 2 eIl 314
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