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COMMERCIAL-FAILURES IV TEE CALEHDAR YEAR 1°

:
I

.

Tﬂgigﬁﬁﬁtl‘si.gmmunrv1al fojlures showed further decline in 1545 to a naw low point
for the period of ouue‘ TV t;o.; I*;om&‘l922 to the present, A dowr;;ard trend has been 'in
evidence since the statistics were first collected by the Bureau. The high poipx of
3,925 was established in 1922 when the price deflation following the first world war
adversely affect;?s the operations of companices engnged in trading and productive
activities, g

Followlng the temrorsry worszsning of’the situntioﬁ from 1930 to 1931, a betterment
culminated in 1937. The{numbor of failurcs was 1,392 in 1939 and a consistent decline
wos shown during the war period,

The number in 1946 wns 155 compared with 218 in the preceding year, The standing
lnst year was only one-ninth of the number in the last peace~time year,

¥hile tha number of fnilures incressed slightly in the last quarter of 1945 over
the same period of the preceding year, the amount of defaulted liabilities receded to
a still lower point. DIailures were 37 in the last quarter agninst 30, the liabilities
receding from $755.572 to $628,991.

Defaulted linbilities also reached n low point last year, A considerable decline
was shown from 1944, and the total was less than in afiy other year since 1923 when the
statistics were first ecollected. The amount was reduced to $2,219,942 against $3,101,435
in the preceding yecar. The total in 1939 was $15,089,461, while the maximum in the last
twenty-two years was rcached in 1923 at $61,617,527., (See Table € and Chart 1.)

Fallures by 3rancihes of Businegs:-

Failures of trading establishments reccded from 46 to 41 in the year under review,
In mamfactures the rurber was 20, twelve less than in 1944, The decline in services
of different classes wns from 74 to 45, while a decreaso frum 44 to 40 was shown in other
activities maninly construction and transportation, (Sec Teble i)

Comercial Fallures by Areas

Three failures occurred in Yova Scotia during 1945 while none were reported in the
Maritime Provincas daring the preceding year., The decline in Quebec was from 1€2 to 119
while only 19 were shown 1in Ontarioc agninst 2€ during 1944, In the 1list for the Prairie
Provinces, four failures were rcported in Manitoba against two in the preceding year,
the nmumber in Saskatchcwan was reduced from 3 to zero, and the Alberta score was threeo
in 1945, ong less than in the preceding year. The net result for the Prairie Provinces
was a reduction in the number of failures from nine to seven, Soven failures occurred
in British Columbia agninst 11 in 1944, (See Table 2).

Price 50 cents per year,
! AT AT IZTION YL VIVIQURE

{*=

if'ANAuA cANADA
i

f FER 1 1985 -{
| LIBRARY i
l ME_ICTHEOUE |

e






=B
Table 1 COMIERCIAL FAILURZS IN CANADA, BY PROVINCES AYD BRAUCHSS OF BUSINESS, 1945
WITH TOTALS FOR 1944

B.BIT. ;
and .3 Que. Ont, Van, <ask. Alta. B.C. Total for
- K. S. 1945 1944
~~ TRADRE
\-© ffeneral Stores - - 9 - - - - 1 10 4
Srocery - - 5 1 - - - = 4 3
Confectionery 1 - 1 - - - - - 2 3
Drink and Tobacco - - 1 - - - - a y 1
Fish and Meat - ks € - - = = - 5 4
Boots and Shoes - - - - - - - = 43 -~
Dry %oods - - a - - - - - ]! 1
Clothing - - - i - - - $ x 4
Furniture - - 1 i = - - = 2 1
Books and Statlorery - - - 1 - - - 1 2 y
Automeotile - - - = & = - - - o
Hardware - - - - - - = = = 1
Flectric Apoaratus - - - = = = - - = 1
Jewelry - - 2 = - - . - 2 1
Coal and Wood i - - - - - = - - 5
Dmigsand Chemicals - B - - - - - - — -
Miscellaneous - - ) 3 - - i 1 10 16
Total Trade i - 29 " - - 1 3 41 4€
MANMUZACTURE
Vegetable Foods - - L - il - - - 2 4
Drink and Tobaccc - - - - - - - - = 1
Anirel Foods - - 1 - - - - - - 2
Fur and Leather - - 1 - - - = = 1 3
Pulp and Paper - - 1 - - - - = 1 &
Textiles - - - 1 - - - - 1 1
Clothing - - 1 - = - - - 0], 3
Lumber and Manufacture- - 4 - - - 4 3
Iron and Steel - - 2 - ~ ~ - 2 6
Yon-Ferrous letels s - 3 - - - - - 1 ik
Fon-Metallic Illnerals - - 1 - - - - - i 3
Drugs and Chemicals - - - - - - - s = =
Miecellaneous - - 4 i) - - - - 5 5
Total Menufactures - - 7% 2 il - - - 20 32
QFRVICE
Garage - - - - = = = = = 7
Other Custcm and
Repalirs - - 2 - - - - = 2 /
Personal Service 13 - 16 il - - - - 18 8
Restaurants - - 8 1l - = - - g 4
Professional Service 1 - 6 2 - - - 1 10 20
Recreational - - 1 - - - - - 1 =
Business Service - - B - - = - - 5 8
Total Service 2 - 38 4 - - i 45 74
OTHER
Agricultuve - - - - - = - - = 4
Mivsng = = = il - = - - 1 4
Logzing, Fishing &

Trapping - - - - - - - - - 2
Construction - - 8 2 2 - - 1 33 7
Tzongportation and

Public Utilities - - 2 1 & - 2 1 6 5
Tinance - - - — - - - - - 2
Total Other - - 30 4 3 - 2 1 40 44

Vot Tlessiified - - 5 2 - - - 2 9 22

GRAYD TOTAL 3 - 119 19 4 - 3 4 155 218
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Table 2, COMMERCIAL FAILURES IN CANADA, SHOWING ESTIMATED GRAND TOTAL ASSETS AND
CALENDAR YFEARS 1931-1945, WITH TOTALS BY PROVINCES,

GRAND TOTAL LIABILITIES,

1944 and 1946,

(Preparcd from the proliminary statement of affairs received from trustees.)

Estimated Estimated
Year Yo, of Grand Total Grand Total
Bankruptcies Assets Ligbilities
1931 PeseDLAENRIRERLAERCEIABROEBAETSS 2’216 46.839'179 52|552|900
LOFB esince b0 o, Wesaralgiansisa s5sis. 00 2,420 40,604,208 51,629,303
) ), R L S 60 0.0 0 00 T 2,044 27,033,240 32,953,858
I R R 0 0.0 0. 0 M0 0.l (TP 1,532 19,257,469 23,598,260
WOBE o arerelire? ¥ ke ofe] onekoyefoke (sToRsisiéne 1,314 12,174,481 17,5€7,002
3036 | ¥ oyererele ikl e Sone ke S IeSISels 1,198 10,703,620 15,144,945
il A O IBI0 D 00 CO e 1,126 10,704,079 14,303,362
1938 e2ocereetebass st esnese 1.219 8.782.191 14|017‘061
1939 tecrsesiscssrensnilenrans 1,382 11,186,360 15,089,461
LEIAO) R ¥ ) S o0 0.0 0.0 00 CKAe G RO 00 1,073 7,67€,295 10,6€3,326
I e oL O O 06 T (o O 1,008 7,305,738 9,133,657
1942 @B eS8 0000 s RO R e brENS 737 405001195 6|019,308
O A s e ksl ohoters 115 S oke) o] o o 4xs [§) S1016 314 2,720,158 4,486,247
d w6l ekt o 6 Fes Jen B il srenteT 218 1,638,931 3,101,435
OS] | $¥sronalovatons foisiakefSefexe o s etlalore 155 1,236,614 2,219,942
1944
Prince Edward Island ..... - = =
Nova Seotia asmiaes « sseeens = = =
I\Tew anSWidk XY - = -
Quebec Secscos vk revresn v el 162 1|1881480 1.940.3%
Ontal‘iO e esasEneretoaeb el 36 240:508 456'479
Manitcha bPoessssncensesnsnsy 2 4|361 9.302
Sackatchewan evicevearseans 3 5,967 8,216
RNEISTPER | Adodis sn i o sn-oissre sueis 4 91,323 36€ ,237
British Columbia sevecenson 11 108,292 320,876
Total 1944 218 1,628,931 3,101,435
1945
Prince Edward Icland seesesoe - = =
Nova Scotia sevevencsanscae 3 59.038 58.500
Yew Brunswick sieececencsne - = -
QUEBIBE] - srajefilonsnsse sitse o-ckors o ofohs 119 86¢,850 1,495,526
ORHBTAIC! o0l ererersininielsrefoisioraisisre 19 230,967 457,718
Manitobs seeeesccvcnveisanss 4 30|196 780460
Sagkotchewan .vieessssveone = = =
AWBISBEIAY 4.0 foisie ool o txosekereTSyeRolsisss 3 30,860 65,056
British Columbla s.vvcencee {7 18,703 64,682
Total 1945 155 1,236,614 2,219,942
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Table 3. COMVERCIAL FAILURES IN CANADA, BY PROVINCES, SHOWING ESTIMATED ASSETS AND

LIABILITIES, LiST TEREE MONTHS OF 1945, WITH TOTALS FOR THE SAME PERIOD
of 1944 and 1943,

Mumber Estimated Estimated

of Grand Total Grand Total

Bankruptcies Ass;ts Liabiéities.
Prince Edward Island ,..... = " -
NOV& Scotia sepvsecssnsnseces - = -
Now Brunewick sevecsescecen - = -
CHEBEE g5 F-mesc ges 55 92 s 31 227,356 433,991
Ontailchyrs aae 35 0EEE & 56 Rk 18 2 26,677 98,641
Malnditioha' 5 . aisieialetels sialoloisloiclela 2 25,876 63,902
Sﬂskatchewan............... ) = - -
51125 o R U i - 2,662
British Columbia eseracscsnss 1 f ) - 23,795

Cumulative Total for '
October, Novemboer, Dgcember,

1645 37 279,909 628,991
1¢44 30 159,507 753,572

Table 4. COMMERCIAL FAILURES BY PROVINCES, 1945

P.EJI. N.S. N.B, ouet oant. Man, Sask, Alta. ﬁ.C. Totel

JIGMTATY svavers s\els o - 2 - 17 4 - - - 2 2
REERUQTY v2 « .o o e - - - 12 3 - - i - 16
MAEERE o or <o Rs eeis o - 1 - 8 2) - - - - 11
AERESIEE N, S8 o - - - 12 - - - - il 13
Mﬂy s casstasneee = - = 9 == il = 1 1 12
GReUTIE O, e S O - - - 8 1 - - - - 9
July bversecnnven Cl = - 7 5 il = - = 13
AR gt e s cioree - - - 5 1L - - - 1 7
Scptembor ...c.. - - - 10 18 - - - 1 12
OSUOBIETF « o7 « akers o7e - - - 8 2 - - - 1 11
Yovember cecevves - = - 14 = - - 1 = 15
Decomber seveionn - - - 9 - 2 - - - 11
Total 1945 - 3 - N S 4 - 3 7 155
Table 5, COMMERCIAL FAILURES, BY MONTHS AND BRANCHES
0F BRUSINESS, 1945,
Manu- Agri- Logging, Cor  Trans- Yot
Trade fact- cul- Fishing, Min~ struc- porte- TFin- fem- Cless- Total
urcsg ture Trepping ing ticn tion ance vice ified

Jamary oeas....9 3 - - - 5 2 - 8 - 5
February..... 5 3 - - - 4 - - 4 - 16
Hapehy. ln a1 2 - - - 4 - - 4 - 11
Aoplll s, X, o0 o 4 i - - - 1 i - 5 1 13
MO¥ueeeseeese 3 2 - - = & - B B 12
JURE raE s e - 3 - - - 2 - - 3 1 9
T 2 - - 1 4] i - 2 2 13
August, . ..., 2 2 - - - - - - 2 i) 7
September,,,, 3 2 - - - 2 - - 3 2 12
October,,.... € 1 - - - 2 - - 2 - L
November,.... 3 1 - - - B 1 - € 1 s
December,,.so 3 - - -~ - 4 il - 2 1 T o
Totel 3847 < 20 - - LS 6 ) 9 155
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Table €. ~ MIMBER OF COMMERCIAL FAILURES AND DEFAULTED LIABILITIES
1922 ~ 1945

Tumber of Failurecs

Defaulted Linbilitics

¥ino Last N¥ine Last
Yoar Months  Quartor  IOAT Months Quarter Loz
$ $ $
1922 saveecns 2,800 1,125 3,925 - - =
UOEBr o ous oxvi 4 2,707 701 3,408 46,573,353 15,044,174 61,617,527
1924 ciiueens 1,717 €02 2,319 37,433,592 10,671,805 48,105,397
1925 cevanece 1,513 483 1,996 23,889,896 8,263,801 32,153,697
UGB s arorrares 1,57 516 1,773 22,015,579 10,275,546 32,291,125
DI e simisreresete 1.33? 547 1,841 20,865,970 9,768,499 30,634,469
i:Fl: T B 1,414 623 2,037 20,756,502 11,688,935 32,455,437
17 : 1,589 578 2,167 26,618,648 12,128,990 38,747,638
T=Ec' e 1,725 677 2,402 36,648,414 11,515,651 48,164,065
BSr §on s 1,581 635 2,216 52,740, 366 19,812,534 52,552,900
LS8R 4 sms s 1,793 627 2,420 50,012,931 21,616,372 51,629,303
LRBEE o, oo e 1,585 459 2,044 26,347,327 6,60¢,531 32,953,858
1934 euueens 1,159 373 1,532 17,814,461 5,783,799 23,598,260
1935 veeranes 980 334 1,314 12,975,483 4,591,519 17,567,002
[ v sy as 908 290 1,198 11,957,150 3,177,785 15,144,945
VGBI 1rogoerarees 827 299  1,12¢ 10,109,873 4,193,489 14,303,362
1938 eunrees 887 332 1,219 10,114,742 3,902,319 14,017,061
1939 serannes 1,0€0 332 1,392 11,571,298 3,518,163 15,089,461
1940 vueeeess 907 266 1,173 8,644,517 2,018,809 10,663,326
1941 eeennnns 772 236 1,008 7,129,101 2,004,556 9,133,657
1942 voveenen 572 165 737 4,191,508 1,627,800  €,019,308
1943 ¢venvens 232 82 314 3,693,807 793,440  4,48€,247
1944 uuuvnns 166 30 218 2,347,863 753,572 3,101,435
1945 asrsrersns » s 118 37 155 1,590,951 628,991 2,219,942
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