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CANADIAN FAILURES UNDER THE PROVISIONS OF BANKRUPTCY AND WINDING UP
ACTS IN THE THIRD QUARTER OF 1946.

The number of failures receded to a lower point during the first nine
months of 1946 than in a similar period of any year since the statistics were first
collected in 1922. Assignments were reduced to 177 compared witn 202, the previous
minimum recorded for the first nine months of 1945, a decline of about 12.4 p.c.
having been shown. A downward trend for the nine-month period has been shown for
the last seven years.

Commercial failures numbered 64 in the third quarter of 1946 compared with
59 in the second quarter of 1946, and 55 in the third quarter of 1945.

Tne defaulted liabilities which had reached a minimum for the last 24 years
during the first nine months of 1945 showed an increase in the period under review.
The total was $4,2635,568 compared with $2,482,718 in the first nine months of 1945.
The total for the third quarter rose from $693,059 in 1945 to $1,75%,605 for the
same period of 1946.

Commercial Failures by Areas.-

During the first nine months there were 3 failures in the Maritime pPro-
vinces compared with five last year. In tae Province of Quebec, the number of fail-
ures dropped from 167 in 1945 to 151 in 1946, a recession of about 9.6 p.c. In Ont-
ario, a decline was again recorded, the number dropping 40 p.c. from 20 in 1945 to
12 in 1946. Four failures were shown in the Prairie Provinces in each of the last
two years, while an increase from 6 in 1945 to 7 in 1946 occurred in British Colum-
bia. :

Failures by Branches of Business.-

The failures in trade were greater than in any other group of the class-
ification, the increase from the first nine months of 1945 having been from 41 to
45. pefaulting manufacturing concerns increased from 38 to 40. In logging, 3
failures were recorded, mining had 2 and finance 5, while services declined from
52 in 1945 to 42 in 1946.
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TABLE 1. NUMBER OF COMMERCIAL FAILURES AND DEFAULTED LIABILITIES.

1922 1946 .

e ot DO 0 SRR I
Year First Third Nine First Third Nine
Half Quarter Months Half Quarter Months

1922 . s004.. 1,896 904 «,800 % 3 -
IR ciyei.il0 1,596 711 2,707 35,280,185 11,293,168 46,573,353
Uose 2p... 0. 2,280 437 1,737 29,089,870 6,34%,722 57,433,592
BERE + .. o9s .. 1,007 416 1,513 17,314,681 6,575,215 23,889,896
1978 ... .. 5 864 393 1,257 14,822,794 7,192,785 27,015,579
L e pee 891 403 1,294 12,743,501 7,12¢,469 20,865,970
PSR B A, 960 454 1,414 14,085,085 6,671,417 20,756,502
RO R R s o s 1,153 436 1,589 20,561,131 6,057,517 26,618,648
T RS Y- 520 1,725 27,123,342 9,525,072 36,648,414
1 R 1,109 472 1,581 22,712,656 10,027,710 52,740,366
T06R .. %... 1,240 466 1,793 21,223,450 8,789,481 30,012,931
e ... 1,139 447 1,585 19,355,795 6,991,532 . 26,347,327
[ 821 338 1,159 13,017,644 4,796,817 17,814,461
1ONE ... ... 678 202 980 8,518,268 4,457,215 12,975,483
L N 629 279 908 8,511,715 3,455,445 11,967,160
I oo o raraga pogone 538 . 289 827 6,726,681 3,388,192 10,109,873
N s Lt 607 280 887 6,816,873 3,297,869 10,114,742
POy vy s Al 343 1,060 7,781,778 - 3,789,520 Al,671 3298
R cas b 651 256 907 6,559,057 2,085,460 8,644,517
196, o 5ase 555 3 772 5,196,489 i,952,612 7,129,101
194 .. 299 173 572 3,242,557 948,951 4,191,508
B¢} TR 238 102 340 3,408,820 1,284,120 4,692,940
fels ...:.. . 155 57 28 1,942,277 797,283  2,7%9,560
RGAL .50, s oc 147 55 207 1,789,659 693,069 2,482,718
LS s 113 €4 ‘7? 2,510,96§ 1,752,605 4,263%,56b
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TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR

THE THIRD QUARTER 1946, WITH TOTALS FOR THE THIRD QUARTER, 1945.

P.E.T. =S Tolte tar
and N.B. Que. Ont. Man. Sask. Alta. B.C. Third Quarter
N.S. : 1946 1945
TRADE
General Stores ........ EE = 3 = = & - . 2
Grocery l. JJ0a ST . .. s - = £ L = 5 il i a il
Confectionery ......... i i = e A 0 L € = L
Drink and Tobacco ..... - A e - - I be - ” b
Fish and Meat ......... - = 3 = 4 4 - - X ik
Boots and Shoes ....... = = = = = 5 = = = C
DGR 1., ol a2 s b = = 2 = =. L - - 2 =
CHIEBRITR Y sionsrsls a6 s & ore = - = = - = & 2 % 1
R EURENE steis th's 0 nhi¥e s = = = = = - = = L s
Books and Stationery .. - - - - - e - - b 1
ADtomebaie s , Lol vl - = b ! = e = = = i
HAandmarel . S sie o e s - - - - = = A = i A
Electric Apparatus .... - - 1 - - = = & L -
JE TN e Soro0 O H s o - - - - - = = = . =
Goalyand-Wood v »s. e ot g B3 - = = = - - L s 2
Drugs and Chemicals ... - - - = 4 4 - = L -
Miscellaneou8 ...c.vse. - - S 2 - - - 1 8 )
MoBAlEBREAe) & 55 8 b s - =Ty 81 2 - - - It 14 13
MANUFACTURES
Vegetable Foods .......' - <7 3 - T > . - 2 -
Drink and Tobacco ..... - - - = = = - ! [
BN MAL T ROGAS y + v-everats & o' - - - = - 2, L A o el
Fur and Leather ....... - - - - - - 1 L 18 hl
Pulp-and Paper-lsali ... - - - — = s i L i pa
MEXGUTIES . o roxs axone 5 o1 5 ox e o - - - B = = s = s 1
clothing <.t .. - - = = = = 1 £, . -
Lumber and Manufactures - - 2 = = = L L g [
Iron and Steel ........ - - 2 - 1 - - — 3 4
Non-ferrous Metals .... - - 1L - - = — = il —_
Non-metallic Minerals . - - - - = = - - Iy T4
Drugs and Chemicals ... - - - - - = = L =l 24
Miscellaneous ......... - - 1t - = = e A it 2
Total Manufactures ...... - - 8 - 1 = = Jt 10 11
SERVICE
Garage «c..cccoosnsleacas & & - = L .1 - B 2 -
Other custom and repair 1 1§ 3 - » = = — 4 1
Personal Service ...... o = 3 L .l = L = 3 4
Restaaranbsiv. o 250 o s _ 2, 4 = = s, : E 4 3
Professional Service .. & i 2 - x % = . 2 G
Recreational Service .. 13 = 1 fa i L 4 v b L
Business Service ..... . e -4 3 = = ' b, o4 3 N
ToPAT BePVAICeriit . iyl spment it LE LA - = - " i 19 10
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TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANChES OF BUSINESS,FOR
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“Tokal TOF
and N.B. Que. Ont. Man. Sask.Alta.B.C.Third Quarter
N.S. [ 1946 1945

——— 4 > - e E———

OTHER
Agriculture ......... skl = - - = = = — = = =
uining ooooooooooo e 080 e = " ™= = - L -— ~ -— l
Logging, Fish and Trapping - - i - = = > il 2 2
CONSHBUGLIONA orc o0 0l0s 3 ot cose = - 9 - - - - - 9 8
Transportation and Public
BES LIRS, -5 « o o oniie s B W - 4 - - - - 5 3
PATERGE! le eieieps s 2 ole NI INN, = - - = = = - L a il
Total Other ........ 506 - - 14 - - - - 2 16 13
Not Classified ....... §eaia’ = 1 4 - - - - - 5 8
GRAND- SOTEL - w5 o s ¢ e pr v gyp t 2L 1 &5 2 i - - 4 64 55
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TABLE 3. COMMERCIAL FAILURES IN CANADA, BY PROVINCES, SHOWING ESTIMATED ASSETS
AND LIABILITIES, THIRD THRLF, MONTHS OF 1946, WITH TOTALS FOR THE

SAME PERIOD OF 1945 and 1944

Number Estimated Estimeted
of Grand Total Grard Total
Bankruptcies Assets Liskilities
$ $
Prince Edward Jslend .....eceeeeees - - -
Nosip Beobie  t o 9w, 570, Pl il & 2,679 5,071
New Brunswick ..... oolBaas Glg by ln . i 707,000 586,000
Quebee (.iveeienn.. T IR O Y 55 542,488 1,036,076
OB M e oo #5 ore1 oxase onsyotnleriofBhe /¥ ere o7 o oxe 2 5,809 28,228
Menitobe ..... & in e R iy AT 1 1,000 3,733
Sasketchewan ...... ofalfedske s ERIERY (= Fh% . - - -
Aberta K. . oo ot R T cavinYs fi] SXoR - - -
British Columbia ........ ek LY = 4 59.£34 9%.,497
Cumulative Total for Three Months .
DR o] B A i s 64 1,016,510 1,752,605
EVT 1) It S S 1 55 241,842 693,059
OGN I ol ohe o/ s TG B% Ay 57 373,165 797,283
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TABLE 4. COMMFERCIAL FAILURES BY PROVINCES,.

e -

1946

.

e A B B S S———— — | . A o G O e o Gt W A . o e — e ————— = e S —

P.E.J. N.S. N.B. GQue. Ont. Man. Sask. Alta: B.C. TOTAL

STETMATIRS: <o F e S S5 31 5 (ol valers = - - 18 pl - - s - 20
REBRUATY &ovaialals e 0k » & o[ shete - - - 13 i - - - - 14
Manchi WLte. ool Lt S L. RS - - 17 2 - - - 1 20
TE M R e - - - 17 4 - - - - 21
By QF......... e 4 - 1 - 15 - - - - 2 18
R R e et 1t £ 28 e Ay - - - 16 2 - - 2 - 20
B s siv e sas 54 b 5's s L3 Dan - 1 - 24 - - - - - 25
B QIS ) s orerenaronsyio s oa T orals i o).e ~ - 1l = - - - 3 14
SepitemEDy 3.5 55 e o152 2 320" - - db 20 & i - - 1 25
Nine Months' Total, 1846 .. - 2 il 151 12 it - 3 7 7
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Nine Months! Total, 1945 .. 20 2 - 2 6 202

I
n
1

Nine Months' Total, 1944 .. SE N ) - 3 2 8 212
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TABLE 5.  COMMERCIAL FAILURKS, BY MONTHS AND BRANCHES

- - - e e e ae -

1946

S e e igrd- LOEEIGE,”  Gon- jrans- Eyad Not

Trade fact- cul- Fishing, Min- struec- porta- - OCTNG Glass- TOTAL
ures ture Trapping ing tion tion apee | 188 5 fied

e T T —

-

——

Janualn f.. . 5 9 = - - i il - 4 - 20
February ..... & 2 - - - il - 1 S - 14
Mamechr=t, .. .. 5. 6 ) - 1 1 il 2 - 3 i 20
April eveies 8 3 - - - ik 2 1 6 - 21
RPN T 5 - . " 3 - 2 & 2 18
Juner= Ly s de o el 6 - - il & = il 4 P 20
Tl | b k. ses ol 4 - - - 4 ili - 8 4 25
Aupgnst k... . s WD 3 - 1 - 3 1l - 3 - 14
September .... 7 3 - 1 - 2 3 - 6 3 25
Nine Months!

Total, 1946.. 45 40 - & e 18 10 5 42 L 177
Nine Months!

Tctal, 1945.. .41 38 i - 3 34 io Sr 1152 20 202
Nine Months!

Total, 1944.. €0 36 2 i = 19 8 G RS 25 212
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