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CiNADIAN FAILURES UNDER THE FROVISIWNS OF BANKRUPTCY
AD WINDING UP ACTS IN THE CALINDAR YEAR 1946

The number of commercial failures for the year 1946 was 278, showing a slight
increase over the preceding year when the standing was 272. The number may be com-
pared with 260 for 1944, when the lowest point was reached since statistics were first
collected in 1922,

The defaulted liabilities showed en increase in the period under review. The
total was $5,966,000 compared with $3,995,000 in 1945 and $3,460,000 in 1944, when the
minimum liabilities were recorded.

A word should be added &s regards the value to be placed upon figures of assets
and liabilities. Such values are estimates made by a debtor and, unfortunately, are
not uniformly made, The human equation enters into them to a consideravle degree and
they must be accepted with this qualification,

Commerciel Failures by Areas:

During the year there were five failures in the Maritime Provinces, the same as
in the preceding year. In Quebec, the failures increased from 225 in 1945 to 236 in
1946; while in Ontario the number dropped from 27 to 20, In the Prairie Provinces a
betterment was shown, the number dropping from 7 in 1945 to 5 in 1946; while in British
Columbia tailures increased from 8 in 1945 to 12 in 1946.

Failures by Branches of Business:

The Tailures in trade were greater than in any other group of the classification,
the increage from 1945 having been from 58 to 77. Failing manutacturing concerns
increased from 54 to 57; while in agriculture, logging and mining, the failures rose
fmems oy 11945 t0 9,in 1946.

Construction firms fell from 39 in 1945 to 32 in 1946 and in trensportation 14
occurred. compared with 12 in the preceding year. Seven failures were shown in
finance during 1946, one more than in 1945, The decline in services of different
classes was from 70 to 64.
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Teble 1. - NUMBER OF COMMFRCIAL FAILURES AND DEFAULTED LIABILITIES

1922 - 1946

Number of Failures

Defaulted lLiabilities

e Mﬁé:gs Qi:::er o Mﬁi:gs Qi:::er ol
) $ $

B e 1l =l =5 w2 v 34 2,800 1,125 3,925 - - -

1 P 2,707 701 3,408 46,573,353 15,044,174 61,617,527
RO ....c0cc0nrevimhan 1,79 602 2,319 37,433,592 10,671,805 48,105,397
T e 1,513 483 1,996 23,889,896 8,263,801 32,153,697
1 T 1,257 516 1,773 22,015,579 10,275,546 32,291,125
19287 cevececracrnsnnas 1,294 547 1,841 20,865,970 9,768,499 30,634,469
1928 ccecoveccenecnnas 1,414 623 2,037 20,756,502 11,688,935 32,455,437
11 R 1,589 578 2,167 26,618,648 12,128,990 38,747,638
1930 cecevevecececnens 1,785 677 2,402 36,648,414 11,515,651 48,164,065
1931 cvveccccoecveness 1,581 635 2,216 32,740,366 19,812,534 52,552,900
1938 cociecnnrsantennn 1,793 627 2,420 30,012,931 21,616,372 51,629,303
1 R e 1,585 459 2,044 26,347,327 6,606,531 32,953,858
1934 ccevevecccennnnne 1{159 373 1,532 17,814,461 5,783,799 23,598,260
1935 .vccocencosescncs 980 334 1,314 12,975,483 4,591,519 17,567,002
e i 908 290 1,198 11,967,160 3,177,785 15,144,945
[ - 827 299 1,126 10,109,873 4,193,489 14,303,362
e e 887 g2 1,219 10,114,742 3,902,319 14,017,061
B et s o i s mreese e 1,060 332 1,392 11,571,298 3,518,163 15,089,461
L Xt U 907 266 1,173 8,644,517 2,018,809 10,663,326
194) ...cec0ccvv0n0ane 772 236 1,008 7,129,101 2,004,556 9,133,657
B S e - - 572 165 737 4,191,508 1,827,800 6,019,308
BSES ....... S - 340 8l 421 4,692,940 646,583 5,339,523
1944 ...... o sl o Ll 212 48 260 2,739,560 720,621 3,460,181
T R R 202 70 272 2,482,718 1,512,391 3,995,109
1946 ..... e w0 277 101 278 4,263,568 1,702,585 5,966,155
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Table 2. - COMMERCIAL FAILURES IN CANADA BY PROVINCES AND BRANCHES OF BUSINESS FOR
1946 WITH TOTALS FUR 1945

P.E.I. y 5. Que. Ont. Man. Sask, Alta, B.C, rotal for

and N.S. 1946 1945
TRADE
General StOres ..cevceceese - - 10 - - - - - 1@ S
GROCBRYN % . s oiais aters s aieios s e it - 3 - - - - - 4 7
Confsectionery ....ecececes - - e - - - - - 2 2
Drink and Tobacco ceseseos - - - - - - = ~ = .
Fish and Meat ..coccvceuss - - - - - - - - - 7
Boots and Shoes ...cvenvncs - - - - - - - - - -
Dry Goods ....icoecvae N - - 3 - - - - - 3 -
Clothing ..... 5 6 0% Bin 60 0 oD - - 3 = - - - - &) 5
JRISTIMNERATE] i Svess & ol o 57olers 50 lale - - 2 - - - - - 2 it
Bocks and Stationery ..... - - - - - - - - - 3
Automebile ......c000.0000 - - 2 1 - - - - 3 -
Hardware ....... b0 B bR - - - - - - - - - -
Electric Apparatus ....... - - il - - - - - il 1
T R - - 6 - - - - - 6 2
Coal"and Wood c-cicecevcns - - 9 - - - - - ) 3
Drugs and Chemicals ...cec. - - il - - - - - i -
Miscellaneous ...ccceceecs 3l - 26 - - 33 18
G BIEAE" &eoe ionssaae oo 2 - B8 9 - -~ "7 58
MANUFACTURES
Vegetable Focds ..ccovecoce - - R - - 1 - &) 5
Drink end Tobacco ...... B - - - - - - - - - -
Animal FoodS .ecoecacacoasn - - 1 - - - - - 1 2
Fur and Leather .....c.... - - 6 - - - - - 6 3
Pulp and Paper ...ccceeses - - 1 - - - - - i i
Textiles ..... o oo a8dE 8863 - - - - - - - - - it
Clothing c.cceoscececasans - - 2 - - - - = 2 )
Lumber and Manufactures .. - - (& Ie L ik - L 3 12 14
Iron and Steel ....cccosen - - 9 2 - - - - 141 8
Non-ferrous Metals ....... - - & WAL - - - - 5 4
Non-metallic Minerals .... - - 2 - - - - - 2 &
Drugs and Chemicals ...... - - i - - e i - 2 -
Migcellaneous ...eesceees A - - 10 - - - - - 10 8
Total Manufactures ..cces-e- - - 45 5 il - 3 3 5377 54
SERVICE
GATAEE .cvoseososroscsons ot - - 2 - - - - - 2 6
Cther Custom and Repair .. i = 8 = - & - - 9 8
Personal Service ......... - - 287 i - - - - 24 25
Restaurants ........ L e - i LI il - - - - i85 10
Professional Service ..... - - 8 - - - - - 8 1L
Recreational Service ..... - - 2 - - - - - & 7]
Buginess Service ....cs000 - - 6 - - - - - 6 6

Total Service ........ A A i i 60 2 - - - - 64 70
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Table 2. - CCMMERCIAL FAILURES IN CANADA BY PROVINCES AND BRANCHES OF BUSINESS FCR

1946 WITH TOTALS FOR 1945 - Concluded

P.E.I. N B, Que, Ont. Man., Sask. Alta. B.C, rotal for

and N,S. 1946 1945
OTHER

BEellculture .. ....oo00me000 = - 2 - - - = = 2 2
BRHNZ. . .cocone e Felocoor 3 - - 1 2 = - - - 3 3

Logging, Fishing an
Tx'apping 46 c0 00 €0 60006020 b - 2 = r = i 2 4 b=
CODStru('titbn evcevseevere 00 ot - 27 3 =2 & g 2 52 39

Trensportation and
Public Utilities 600090 = = 10 2 = = = 2 14 12
Financ:e ce0OOBOOCOZTCNGES OO = — 5 l - = T l 7 6
Tot&l Other 0606050000800 00 O a’ - 47 8 T =< s 62 62
Not Classified ACoBDov0o0 800 a0 1 l 16 - - 4 - l 18 28
(RANDTOTAL L R B A R R A N Y IR ) 3 2 236 20 1 g 4 12 278 272

Table 3. - COMMERCIAL FAILURES IN CANADA BY PROVINCES SHCJING ESTIMATED ASSETS AND

LIABILITIES, LAST QUARTER OF 1946, WITH TOTALS FOR
THE SAME PFRICD OF 1945 and 1944

Number Estimated Egstimated
of Grand Total Grand Total
Bankruptcies Assets Liabilities
$ $
Prince Edward Island .c.c.cccoeecoco - - -
NEENSE@ET Al | oo/l clo. disielokelslsisin ole s.0 5 ¢ i 1,945 3,060
HEMERUEWACIE o o/a" oiaoia sis'e o s sia/s o olala s & - 13,404
BRREBBC . . co-s7e 0 aroia a7 aver svate RN W AR 85 802,438 1,317,056
R ING) 8. . o 5 el5la o0 opere o s & sxole¥s azar oo, sarers 8 167,089 229,255
[T AR, S o T Va7 ol oV o e 1SS Lre o - - -
SESKABENEWEN . sooc o asaes soss e asace - - -
N S T oilo Tk ol o)< RN TEke o1 » =) 3ad] Asioke J 5,500 7,362
British Columbia c.ccocaecesccscasn 5 62,918 132,448
Cumulative Total for Three Months
FHILEY 1. oroxs shorstose dlv o 101 1,039,890 1,702,585
) BN B 5 ST e S 70 692,408 1,512,391
HILL oo Kitare 5« aralel s 48 319,225 720,621
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lable 4. - CCMMFRCIAL FAILURES BY PROVINCES

1946

P.E.I. N.S. N.B. Que. Ont. Man, Sask. Alta. B.C. TOTAL

UERNARY ¢ o0 ccascsssecoas e - ~ - 18 1 - - i - 20
SRRV $ory o f ol e dioistahols shareie s - - - 13 ! - - = - 14
IR ERIANRST L el onstoFels snsfios Bleisya s o o - - - 17 2 - - - 1 20
3eriUL T8 o AR € o3 TS R - - - %7 4 - - - - 21
ke [o) okoro skolale aks] e 's .o SAsksls elsle/o - I - 15 - = - - 2 18
UIEGIOTINEL oot 1C oo o Shckslorensls olillaks o Enel - - - 16 2 - - 2 - 20
DB o R ohd £iale o0e ol psralie - h{ - 24 - - - - - 25
JANZUIENE, o O] O30 TIET0 S R S - - - KIS - = - - 3 14
SepUeHaRM, < '3 e o5 Bleane e 5 - - 1 20 aal Nl - - 1 25
S RO AR Pl ele tehe o = e aioa o oro/ahs osa - - - 33 3 - - - - 36
BOVBIIRET Ssh e ¢ oo orspensiersis one « oo . - AL 1t 23 2 - - - 3 30
IMEPENIEA . ol oxensrd s snert e 5590+ o - - - 29 3 - - il 2 35
Twelve Months' Total, 1946 . - 3 8= #2365 W208 1 - 4 12 278
Twelve Months®’ Total, 1945 . 1 3 14 4 22508827 13 - 4 8 272
Twelve Months' Total, 1944 . - 2 - 209 29 1 5 3] e 260

Table 5. -~ COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS

1946

Manu- Agri- Logging, Con~ Trans- Not
Trade fact- cul- Fishing, Min- struc- porta- Fin- Serv- Class~ TOTAL
ures ture Trapping ing tion tion ence ice ified

January ..... 5] 9 - " 4 i il a 4 - 20
February ...... 5 2 - - - 1T - 1l 5 - 14
Mapch® .lossseae.’ 6 5) - i i o 2 - 3 Al 20
EDRARIE %5 fope o0 o G 8 3 - - - at 2 i 6 - 2
MESTE Wovs « o415 5] 00 3 5 - - - > - 2 & 2 18
HRNE ferenste & @1 o X 4 6 - - I 2 - at 4 2 20
JEIEyE S B A e ek 4 4 - - - 4 Al - 8 4 25
RUEN B s oio o o aie 3 3 - 1 - 3 a1 - 3 - 14
September ..... 7 3 - 1 - 2 2 - 6 3 25
October ....... 12 6 1 1 1 5 - 1 9 - 36
November ...... ) 3 - - - & 2 i)l 6 4 30
December ...... 115 8 1s - - 4 2 - % 2 515
Twelve Months’

Total, 1946 . 17) 57/ 2 4 S B2 14 7 64 18 278
Twelve Months'

Total, 1945 . 58 54 2 - 3 39 0 13 6 70 28 272
Twelve Months'

Total, 1944 . 71 42 4 &) ! A7 bl 7 62 3l 260
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