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COMMERCIAL FAILURES IN THE FIRST QUARTER OF 1947

Commercial failures in the first quarter of 1947 rose to 120, a larger
number than in the same period of any year, since 1945. This number is considerably
lower than in pre-war yeurs, comparing with 371 for the first quarter of 1939.
Concerns failing weve more tnan twice as numerous as in the first quarter of 1946,
when the number was 04, and may be compared witn 8% and 94 for the years 1945 and
1944 respectively.

The liabilities for the first quarter of the year aggregated $1,451,307,
coumpared with $1,467,014 in 1946, a slight failing off being noted in this comparison.
An increase occurred in liabilities when compured with tne same periods of 194b and
1944, Liabilities for tue same period of the last pre-war year of 1339 having been
$,992,118,a considerable decrease is shown in tae quarter under review.

Commercial Failures by Areas:

During the guarter, there were three failures in tne Maritime Provinces,
cowpared witn none in tne sume period of tae preceding year. In Quebec, the failures
increased from 43 in 1946 to Y8 in 1947, while in Ontario there were 15 for tae
period under review, compared with 4 for the same months of 1346. No failures were
shovn for the Prairie Provinces, while in British Columbia the number increased from
one in 1946 to four in 1947,

Failures by Branches of Busiaess;

Fuilures in trade were greater thnan in any other group of the classification,
the increase from 1946 having been from 18 to 37. Failing manufacturing concerns
increused from 186 to %4, while in agriculture, logging and mining, tne failures
rose from 2 in 1946 to 5 in 1947. Tae increase in services of different classes
was from 12 in 1946 to 17 in 1947,
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Table 1. - NUMBER OF COMMERCIAL FAILUKES ARD DEFAULTED LIABILITIES
FIRST QUAKTER 1922 ~ 1347

R

S Liabilities
Year January February March Qi:;::r Qiiii:r
1922 esesnne 374 340 540 1,054 -
1923 essnsae 387 355 368 1,110 19,674,757
1924 ceevese 201 260 225 774 14,555,003
1925 sevress 270 162 198 650 8,528,251
1926 seseses 184 144 136 464 7,564,017
1927 veseree 191 143 154 498 6,789,891
UBRS ..o 107 188 164 549 7,532,987
1929 seveess 269 197 130 646 12,796,460
1050 ‘3590 e 261 205 201 867 17,091,691
1951 eesnves 240 183 1738 606 11,944,578
1952 sesnses | 258 221 208 667 11,110,423
i R T 214 192 622 11,577,803
1934 saavene 153 140 140 4353 6,105,814
DB a5 a0 60 2 10T 130 124 561 5,658,986
J886 s vess s\ 104 151 103 538 4,483,439
1937 sasssse 82 g2 85 259 3,136,868
19855, 0.... - 104 107 107 518 5,556,821
1959 wrasaes 127 130 114 371 3,592,118
1940 voenese 124 107 100 331 5,535,992
1941 sesssnes 102 100 92 294 2,456,718
1942 sesnses 84 76 67 227 2,035,564
1943 cavessee 40 39 51 130 2,286,819
(Bl swen. - 66 28 50 94 1,185, 693
B8 s .5e. - S5 34 14 83 1,392,780
1946 asseese 20 14 20 o4 1,467,014

T R T 41 46 120 1,431,807
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P.E.I. : Jotal for
and N.B. Gue. Ont. Man, Sask. Altu. B.C. First Quarter
N.S. 1947 1946

LHADE

Generul SEEIRE S (ake o ois s/s® 4 ) o Q 115 - - - - 7 -
GPOCﬁrY ®ePcssrvssescrsac - = (S} - - - - - 6 (&
Confectionery ecceserssae 5 = - = = - - - o 1
Drinik and TObaCCO ssesane - T 2 = a1 = — — 2 Thie
Fish and Meat seececesces = -+ 4 = = - - - 4 5
Boots and Shoes cescseses T o L - > L - - i A
DT‘}' gOOdS teceesesocccues - » o = = = - - 5 il
Clothing seccncvatsecrnne =% b & LR - = T T 2 e
HOEEREEIRE «aiesas e veid o ois al . 14 i - el - - 1 .

Books and Stationery ... = e = = = =
Automnobile cceoceocoannns ¥
Hardware seesceesecsascese

]
[
|
I
|
|
I
1
no

Electric Apparatus seeeee ~ = L g = =, & - | -
Jewelry TR o o — T = = i By a &
Co@l and Wood ececesveveva - - - " -2 ' - - = 18
Drugs and Chemicals eeves ~ - aL: - = = = = L -
Miscellaneous eeeeeecscee __ i - Sy ) calenas i Eile TS Tl | Sl o Ly
Total Trade eeeeocessovese L -, 52 % 3 T ] F 3 dL 57 16

NANUFACTURES

— - ————

Veactal.lf Foods sevreecsse .~ -

w
=
|
I
|
|
=
i

Drink and Tobacco eeesses = = = - - - - - =
Animal FoodsS esevacecenvan E — - = G = = - - 1
Fur and Leather ecccecsoce - - o 1 - - - - 8] 4
PUlp and Paper eseesescces - = - - - - - 18 ol A
'l'eXt-iles ecceteoostonusee = - 1 - - - - - 1 =
ClOt-hlng teco0ceenecss et - - 2 - - - - - 2 2
Lumber end Manufactures . - 1 ) - - - - - 6 3
Ireon ‘and Steel esseeenses - - 2 i]e - - - - 3 3
Non-ferrous Metals seeces — - 2 - - - - = 2 i
Non-metallic Minerals «ee - - - - - - - - - 1
Drugs and Chemicals ¢eeee - - S - - - - = 3 o=
Miscellaneous ecsseescecss = - 5) oA il — - - B2 (&) 2
Total Manufaciures eesceee = iL 28 4 - = = 1L 54 16
SERVICE

GATHEE eeeeesessscscccces = - S - - - - - 3 o=
-Other Custom and Repair « - - 4 - - - - 3 4 i
Personal Service ececeeese - o 4 — - - - - 4 6
Restaurants eseesecescesces - - 3 - - - = = 3 1
Professional Service seee  — - $ - - - - - & 4
Recreaticnal Service esee. - - - - - - - - -4 &
Business Service eseccocee o - - - - - - - = s -

Total ServicCe eceeseesecsee — - L7 — . B — = A5 12

- -
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Table 2. - COMMERCIAL FAILURES_IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR
THE FIRST GUARTER. 1947, WLTH 101aLs FOR THE FIRST GUARTER, 1946 - Cont'd.

1= 2l P.E.J. Total for
and N.B. Que. Ont. Men. Sask. Alta. B.C. First Quarter
- Hed AL 1947 1946
OTHEK
Agrlculture 9c0secc06e0000 = - i JL = = N — il =
Mining cescececsrccccccesne = = = = = = = = = it
Logging, Fishing and
Trapping seoscececsocoensnen = = 3 = = = = 1 4 s
Construction eccosecossese = = 3 4 = = = 1 15 S

Transportaiion and Public

Utilities seccovccncncesn — - o 1 = - = = 6 3
Finance ceccsceccesoccsscesn = = = = = = - 1
Total Other seeccevcecescce - - 16 6 = = - 2 24 9
Not Classified sccecosccses 1 = S 2 = — — — 8 1
GRAND TOTAL (AR EENNENNENEREN NN 2 l 98 15 — - 53 4 120 54

Table 5. - COMMERCIAL FAILURES IN CANADA, LY PROVINGES, SHUWING ESTIMATED ASSETS
AND LIABILITIKS, FIROT THHEL MONJHS OF 1947, WITH 10TALS FOR
THE SAllk, PERIOD OF 1946 and 1945

-

Number Egtlmated Estirated
of Grand Total Grand Total
ke Bankruptcies Assets Listilities
¢ $
Prince Edward ISENETA e ola ol oXelale sialois o 1 2,817 5,512
Nova SCotilf ceeccscesocssessascscnns ils 16,504 25,887
New Brunswick eeeessccscesscosscses 1 5,984 11,572 .-
Quebec R N N R R R NN 98 409,497 949,332
ONtario ecesecocessvconsscsnssassecss 15 487,559 579,651
Manitob8 eesceeecesvessvnoscovccncoe = = =
SaskatChewsl sessessscsvesscsnssoces < — -
Alberta seecescsscscsessscsesscnnsne = S =
British Columbia secescevcsccanccse 4 52,441 61,853
Cumulative Total for Three Months .
T A v e N 120 954,602 1,451,807
1946 sevcosesosncacccs o4 815,056 1,467,01‘

1945 (A A SR EERNNNNERSH:EN}E] 85 657'986 1,392’780

——
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Table 4. — COMMERCIAL FAILURES BY PROVINCES, 1947

POE.I,Q N-S. N.Bl Que. Onto u‘n. Sask' Altao B.C. TOTAL

JaNUATY seesesesaccrscscnsecs = - = Rd 6 = = - & 45
February eeceescscesccescses i = = 56 b = = = = 41
March eceveecessvosescsseces ] 1t i 37 4 = — = 2 46
Three Months' Total, 1947 .. 1 1 [ | 98 156 = < - 4 120
Three Months! Total, 1946 .. - - - 4 4 - - ik . 54
Three Months' Total, 1945 .. 10 3 aL 65 11 - - i 3 83
Table 5. — COMMERCIAL FAILUKES, BY MONTHS AND BRANCHES OF EUSINESS, 1947
Manu- Agri- Logging, de Con-  Trans- P "y o Not
Trade fact- cul- Fishing, M:% struc- porta- aiﬁe bizz Class- TOTAL
ures ture Trapping € tion tionm ified
January esenve 9 10 = 2 = S 2 = S 2 33
Febl‘uary Sereral 12 12 = e = S & = () % 41
March sseevee 16 1 L = = S b = i S 46
Three Months!
Total, 1947. &7 54 L 4 - 13 6 - 17 8 120
Three Months'
Toteli, 1946. 16 16 - i d 8 8 1 12 1 54
Three Months'
Total, 1945, 2 16 ¥ - 2 14 2 p2 19 4 83
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