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CANADIAN FAILURES UNDER THE PROVISIONS OF BANKRUPTCY AND WINDING UP
ACTS IN THE SECOND QUARTER OF 1947

Concerns failing in the second quarter of 1947 rose to 146, a larger number then
in the same period of any year since 1542. Despite the sharp increase over the second
quarter of 1946, failures were considerably lower than in the same period of pre-war
years, comparing with 348 for the second quarter of 1939, Conocerns failing ware more than
twice as numerous as in the same period of 1946, when the number was 5Y, ana may be
compared with 64 and 61 for the years 1945 and 1944, respectively.

Current liabilities for the second quarter of the year aggregated $3,101,753
compared with $1,043,949 in the same period of 1946, a sisable increase being noted in
this comparisong Thls is the highest total for the period under review since the pre-
war year 1939, when liabilities aggregated $4,189,660,

Comparison With The First Six Months of 1946,

Failures rose appreciably in the first half of 1947, being greater than in the
same period of any year since 1942, The 266 failures, however, were less than in the
first half of the previous years of the period of observation from 1922 to the early
part of the second world war. The increase over the first half of 1946 was 135 p.cCo,
the total for that period having been 113,

During the first six months there were six failures in the Maritime Provinces
compared with one last year. In Quebec and Ontario, the number rose from 96 to 212 in
the former and from 10 to 32 in the latter, Six failures were shown in the Prairie
Provinces, compared with 3 the precedlng year, and an increase from 3 to 10 occulrod in
British Columbia,

In trade failures totalled 74, compared with 31 in the same period of last yeary
Failing manufacturing establishments increased from 30 to 77. Nine failures were re=-
ported in the primary industries where three failures occurred in the first half of
the preceding year. Thirty-two failures were reported in construction, 10 in transpor-
tetion and 5 in finance.
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TABLE 1. NUMBER OF COMMERC JAL FAILURES AND DEFAULTED LIABILITIES, 1922 - 1947,

Number of Failures

Defaulted Liabilities

Year First Second First First Second First
Quarter Quarter Half Quarter Quarter Half
1922 ceeee 1,054 842 1,896 - - -
1923 seces 1,110 886 1,996 19,674,767 15,605,418 35,280,186
1924 ..e00 774 5086 1,280 14,333,083 14,756,817 29,089,870
1925 ... 630 467 1,097 8,528,251 8,786,430 17,314,681
1926 se0es 464 400 864 7,564,017 7,258,777 14,822,794
1927 ccoes 498 393 891 6,789,891 6,963,610 13,743,601
1928 seeee 549 411 960 7,382,987 6,702,098 14,085,085
1929 ce0as 646 507 1,163 12,786,460 7,774,671 20,561,131
1930 secee 667 538 1,205 17,091,691 10,031,661 27,123,342
1931 5000 606 503 I, 109 11,944,578 10,768,078 22,712,656
1932 ...00 667 573 1,240 11,110,423 10,113,027 21,223,450
1933 ecevs 622 517 1,439 11,377,803 7,977,992 19,365,796
1934 ceces 433 388 821 6,105,814 6,911,830 13,017,644
1935 «oeee 361 317 678 5,658,986 4,869,282 8,518,268
1936 ceose 3358 29l 629 4,483,439 4,028,276 8,511,715
1937 eveen 259 279 558 3,136,865 3,589,816 6,726,681
1938 ceosee 318 289 607 3,356,821 3,460,062 6,816,873
1939 ss000 371 346 717 5,692,118 4,189,660 7,781,778
1940 .40 331 | 320 651 3,636,992 3,023,065 6,569,067
1941 .40s0 294 261 556 2,456,718 2,739,771 5,196,489
1942 .4000 a7 172 399 2,035,864 1,206,693 3,242,657
1943 cceee 130 108 238 2,288,519 1,120,301 5,408,820
1844 cocoo 94 61 165 1,186,693 756,584 1,942,277
1945 ...0s 83 64 147 1,392,780 396,879 1,798,669
1946 ..... 54 59 113 1,467,014 1,043,949 2,610,963
1947 covee 120 148 266 1,431,807 3,101,763 4,533,560
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TABLE 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUS INESS
FOR THE SECOND QUARTER 1947, WITH TOTALS FOR THE SECOND QUARTER, 1948,

P.Esls Total for
and N,B. Que. Ont., Man, Sask, Alta. B.C. Second Quarter
NS, 1947 1946
TKADE
General Stores eecceeess i) - 3 = - - - - 4 2
Grocery @seenscsessesses - - 1 - = - I - 2 -
Confectionery eesevs s L J 3 - — = = =] 3 -
Brink and TobaoCo eeece - - 2 1 - - - - 3 -
Fish and Meat eccececeee - - 5 - - - - 5 -
Boots and 5hoes ececvesss - - 1 - - - - - 1 -
Dry Goods .c.eesscsesoce - - - - - 1 - - il -
Clothing erecssencscoccrn - = 2 = = o= o - 2 1l
DR WS | vaieie v e ole s econis - - - - - - - - - -
Books and Stationery .. - - L - - - - - A -
Automobile seecvsvceves - - - 1 - - - - 1 |
HANAWEIREWs s o o s s o sissnes s = = - - = = =] o =
Electric Apparatus .... - - =i = - - = - - -
Jewellery TR b - 2 - - - ) -, 2 1
Coal and Wood seeseoces - - - - - - - - - 3
Drugs and Chemicals ... - - - el - - - - - 1
Miscollaneous .eeeesees - - O Tt 1 - - - 12 6
Total Trade 1 - SRS 1 i1 1 - 37 15
MANUFACTURES
Vegetable FoodsS cevesss - - 2 = - - - - 2 3
Drink and TobaccO seeee - - 1 - - - - - L -
Animal Foods sereseree s - — = - =~ o Cd — - b |
Fur and Leather .ecsees - - 4 - - - - - 4 1
Pulp and Paper ..ceeses - - - - - - - - - =
Textiles eeosessssenenee o - = = - Q J - - -
Clothing esesestssestee — <« 1l = = = - - 1 -
Lumber and Manufactures ~ 1 Tim 3 2 - 1 2 15 3
iremMand Steally nfdthels. « - A - - - - . 4
Non=ferrous Metals ... - - 2 1 - - - - 3 1
Non=metallic Minerals .. - - 1 - - - - - 1 -
Drugs and Chemicals ,.,. - - 3 - - - - - 3 -
iR cellaneous *Thesilink . - - g3 - - - 1 8 2
Total Manufactures secne - il 28 8 2 - Jt 3 43 14
SERVICE
Garage eveesecccesnesre - - 2 il - H - - 3 -
Other ocustom and repair - - 3 - - - - - 3 1
Personal Service e..e.. - - - - - - - 5 8
Restaurants ...eceseves - - 2 - - - - - 2 2
Professional Service .. - - 9 = - - - - 9 -
Recreational Service .. - - - - - - - - - -
2 - - - - - 2 2

Bueiness SerVice se0ecre = -

Total SerVice s0esccsnee - = 23 1 O = = = 24 13
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TABLE 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR
THE SECOND QUARTER 1947, WITH TOTALS FOR THE SECOND QUARTER, 1946 - cont'd.

Rohe I, Total for
and N.B. Que. Ont, Man, Sask., Alta. B.C. Sesond Quarter
RK.S. 1947 1946
OTHER
Agriculture 08300000000 DOE - - 1 - - - (= - 1 =
Mining < 0000000000000 DS — = - - w = by’ " Ea 1
Logging,Fishing & Trapping - - 3 - - - - - 3 -
Gonetruction . . % oo dses 1 i 96 - - - - 2 19 6
Transportation and Public
Utilities 0000000000008 ¢0 - = 3 ! - = o = 4 2
Finance 90800800 CCO00®ROOEE = - 2 2 - ) . 1 5 4
RO OEROEL ol oloreioiore sieiaiorerom 1 = 25 3 - - - 3\ 32 13
Not Classified 0006000600 GO00 ) = 8 2 = 1 e L 10 4
GRAND TOTAL ...J;aoonacaoao % 1 114 7 3 1l 2 (] 146 59
TABLE 3. COMMERCIAL FAILURES IN CANADA, BY PROVINCES, SHOWING ESTIMATES
ASSETS AND LIABILITIES, SECOND THREE MONTHS OF 1947, WITH TOTAIS
FOR THE SAME PERIOD OF 19@? and 1945
Number Estimates Estimates
of Grand Total Grand Totel
Bankrupteies Assets Liabilities
$ $
Prince Edward Island 00060000068 060000 . = -
Nova ScOtia POOO000000RODO0OOD0OONO068 0O 2 175609 511069
B PR ss5acadeessssbosscedhe 1 9,120 10,315
Quebec 000000000000 AOODODDOOO0S0GOD0R®O 114,. 1’325’142 2.218‘305
ontario 00000 BO 0000000 O0CAODDO20000O0 17 186’747 2979082
Maxlitoba 00 000000000000V O0000DCS®OIO0 3 90’199 129'569
DRI ECRANAN o2 ococostbsessnsonsesse 1 13,361 8,840
EIRREEHONE Lo o050 e lo¥e s abo ot Srotebo oo o doiars- vtk 2 36,178 599262
Briti.sh Colmﬂbia 0CDOODCOVOO®OBOBOSQOO 6 210,896 527,311
Cumulative Total for Second Quarter,
1947 DO0OBO0O0OVOODDOIDEBACAG D 146 1’889,252 3’1019753
IBIAE N0 6 & oG SR tetaLal eTa) swele = 59 865,883 1,043,949

1945 PO 000pPSEeDQGESISOIS 64 192'123 396’879




TABLE 4, COMMERCIAL FAILURES BY PRCVINCES, 1947

PoEcIo NoSa NoBc Queo onta M&ne Sasko Alt&o BaCn TOTAL

Jlnuary ©00000000000000C000 = = = 25 6 - - - 2 33
February 0D000000D000CDOOO0O = = = 36 5 = - - = 41
March cocccecoonaccasseccoo 1 1 1 37 4 = = = 2 46
April 0000000000000 00009®0C0 = = 44 4 2 = 1 3 54
Mly 80000000 020000009000000 = 2 = 36 5 o= L = 3 47
June 9D E0O000HB000000000e¢00 = e 1 34 8 1 = 1 o 45
Six Months' Total, 1947 ... : 1 3 2 EAeD 32 3 1 2 10 266
Six Months® Total, 1946 .., = 1 = 96 10 - 3 3 113
Six Months' Total, 1945 ... 1 3 o pepli2s) 13 ! - 2 5 147

TABLE 5, COMMERCIAL PAILURES, BY MONTHS AND BRANCHES OF BUSINESS, 1947

Manu- Agri- Logging, Con= Trans= _ Not
Trade fact- cul- Fishing, M38= struc- porta- FiB= Sere gi1,45. 10TAL
ures ture Trapping P& tion tion 2BC€ ViCe jpjeq

Jmua._!'y 2000000 9 10 = 2 == 3 2 i’ 5 2 33
Febru&ry 000000 12 12 G 2 v 5 2 = 5 3 41
MﬂrOh 00 C0CC0000 16 12 1 = = 5 2 — 7 3 46
April 6060000000 14 17 1 1 3 5 A 1 1 11 3 54
Mﬂy 0C00DO0eOB0O0 & O 14 13 = 2 = 8 1 2 4 3 47
June 000000000 9 13 o2 = = 6 2 2 9 4 45
Six Months?®

Total, 1947 .. 74 77 2 7 - 32 10 5 41 18 266
Six Months®

Total, 1946 .. 31 30 = 1 2 9 6 4 25 5 113
Six Months®

Total, 1945 .. 2800 AT L = 2 26 7 2 43 11 147
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