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CAthWIAN FAILURES UNDER THE PROVISIONS OF BANKRUPTCY AND ENDING UP 
ACTS IN 

Concerns failing in the third cjuart3r of 1947 rose to 136, a larger number 
than in the same period of any year since 1942 Despite the sharp increase over the 
third çuarter of 1946, failures were considerably lower than in the same period of 
pre-war years, comparing with 343 for the third 4uarter of 1939. Defaulting firms 
were more than twice as numerous as in the same period of 1946, when the number was 
64, and may be compared with bS and 57 for the years 1945 and 1944, respectively 

Current liabilities for the third quarter of the year aggregated 2,596,74L 
compared with $1,75,605 for the same period of 1946, a sizable increase being noted 
in this comparison0 This is the highest total for the period under review since the 
pre-war year, 1939, when liabilities were 3,769,520. 

Coinparisons With the First Nine Mosthsof 1946 -, 

Failures rose appreciably in the first nine months of 1947, the number, 402, 
being greater than in the same period of any year since 1942 The increase over the 
first nine monthB of 1946 was about 127 pnco the total for that period having been 
177. 

CouunerciaJ. Failures by Areas.- 

lAiring the first nine months, there were 13 failures in the Maritime Pi'ov-
inces compred with three Last year. In the Province of Quebec, the number of fail-
ures at 310 in 1947 was more than double the 151 repQrted for 1946. 

In Ontario, an advance was recorded, the number increasing from 12 in 1946 
to 51 in 1947. Nine failures were shown in the Prairie Provinces compared with 4 in 
the same period of 1946, while in the pacific Province failures also showed e izab1e 
increase, rising from 7 in 1946 to 19 in 1947. 

Fai1uresBranches_of 	mess 

In trade, failures totafled 111, compared with 45 in the same period of last 
year. Failing manufacthring establishments increased from 40 to 118. Nine failures were 
reported in the primary industries where five failures occurred in the first nine months 
of the preceding '- 	while services increased from 42 in 1946 to 66 in 19473 
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1Lb 1. NUbkt OF C010IUItC1kti FAILURk5 AND DFAULThD LIAEILITLS. 

- 1947. 

Number of Failures ____ Defaulted Liabilities ____ 
Year 

- Ie First - 	 Third Nine 
hail Quarter Months half Quarter Months -- 

1925 ....... 1,996 711 2,707 55,280,185 11,295,165 46,575,353 

124 ..... 1,250 457 1 1 717 25,059 1 870 5,545,722 37,453,592 

156 ....... 1,057 416 1 0 515 17,514,6a1 6 1 575,215 25 1 555,596 

1526 ....,.. 564 595 1,257 14,522,794 7,152,755 22,015,579 

1927 ......, 591 403 1,24 13,743,501 7,122,469 20,d65,970 

1925 ....... 960 454 1,414 14,085,085 6,671,417 20,756,502 

1929 ...... 1,155 456 1,559 20,561,151 6 1 057,517 26,618,648 

1930 ....... 1 1 205 520 1 1 725 27,123,542 9,025,072 56,645,414 

1931 .....,. 1,109 472 1,581 22,712,656 10,027,710 32,740,366 

1932 ....... 1,240 466 1,795 21,225,450 8,785 3,451 30,012,931 

1,159 447 1,5s5 19,356,795 6,991,532 26,547,327 

1934 ....... 821 335 1 0 159 13 1 017,644 4,796,51? 17,514,461. 

1955 ....... 675 302 950 5,16, 265 4 1 47,2ib 12,97 1 455 

1936 ...... 629 279 908 8,511,715 6,46,44b 11,967,160 

1957 ....... 56d 259 527 6,726,651 3,353,192 10,109 1 875 

195d ....... 607 250 557 6,516,875 5 1 257,563 10,114,742 

1959 ....... 717 343 1,060 7,7d1,77 3,7d9,20 11,571,298 

1940 ....... 651 256 907 6,b55,057 2,055,460 5,644,517 

1941 ....... 555 217 772 5,196,459 1,952,612 7,129,101 

1942 ....... 399 173 572 5,242,557 94d,951 4 1 191,508 

1943 238 102 340 6,405,820 1,d4,10 4,692,940 

1944 ....... 155 157 21 1,94,277 707,2db 2 2 76J,560 

1945 ....... 147 55 202 1,7d9,65 696,059 2,4o2, 716 

1946 ....... 113 64 177 2,510,963 1,752 1 605 4,265,568 

1947 ....... 266 166 402 4,555,560 2,556,741 7,130,301 
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TABLE 2. CO1iiVERCIAL FAILUiES IN CAIADA, BYPRjVINCSS A1J BRA1CHES OF BUSINESS FOR 

THE THIRD uRTERl947, WITH TOTALS FOR THE ThIRD QUARThR, 1946. 

P.:.I. Total for 
and 	Ii.d. 4ues £nt, Man. Sask. Alta. B.C. Third QuartAr  

N .S.  1947 1946 
TRADE 
- General Stores 	........ - 	 - 5 1 - 	 - 	 1 	2 9 3 

Grocery 	. .... .........• - 	 1 1 1 - 	 - 	 - 	 - 3 - 

Confectionery ......... - 	 - 1 - 

Drink and Tobacco ..., - 	 - - - - 	 - 	 - 	 - - - 

Fish and heat 	.....,... - 	 - - - - 	 - 	 - 	 - - - 

Boots and Shoes 	....... - 	 - - - - 	 - 	 - 	 - - - 

Dry Goods 	............. - 	 - - - - 	 - 	 - - 2 
Clothing 	e.• .... e•.ea• - 	 1 3 1 - 	 - 	 - 5 - 

Furniture 	............ - 	 - 1 1 - 	 - 	 - 	 - 2 - 

Books and Stationery .. - 	 - - - - 	 - 	 - 	 - - - 

Automobile......... - 	 - - - - 	 - 	 - 	 - - - 

Hard via.re 	. . . . . . . . . . . . . . - 	 - - - - 	 - 	 - 	 - - - 

Electric Apparatus .... - - - 	 - - 1 
Jewelry 	............... - 	 - - - - 	 - 	 - 	 - - - 

Coal and Wood 	......... - 	 - 2 1 - 	 - 	 - 	 - 3 - 

Drugs and Chemicals ... - 	 - 1 - - 	 - 	 - 	 - 1 - 

Miscellaneous 	•••••••,• - 	 - 9 3 - 	 - 	 1 13 8 
Total Trade 	........,... - 	 2 23 8 - 	 - 	 1 	3 37 14 

MANUFAC TURES 
Vegetalle Foods 	....... - 	 - 5 1 - 	 - 	 - 	 - 6 2 
Drink and Tobacco ..... - 	 - - - - 	 - 	 - 	 - - - 

Animal Foods 	.......... 1 	- 1 - - 	 - 	 - 	 1 3 - 

Fur and Leather s...... - 	 - 3 - - 	 - 	 - 	 - 3 - 

ruip and Paper ....... - - - - 	 - 	 - 	 - - - 

Textiles 	...e•.3ecv.e. - 	 - - - - 	 - 	 - 	 - - - 

Clothing - 	 - 2 - - 	 - 	 - 	 - 2 - 

Lsiiber and Manufactures - 	 - 5 3 - 	 - 	 - 	 1 9 3 
Iron and Steel ........ - 	 - 5 - - 	 - 3 
Non-ferrous Metals .... - 	 - 2 - - 	 - 	 - 	 - 2 1 
Non-metallic Minerals . - 	 - - - - - - 

Drugs and Chemicals 	... - 	 - 1 - - 	 - 	 - 	 - 1 - 

Miscellaneous 	......... - 	 - 6 2 - 	 - 	 - 	 2 10 1 
Lotal Manufactures ...,•. 1 	- 30 6 - 	 - - - 	 4 41 10 

S Ei VICE 
Garage 	............... - 	 - 2 - - 	 - 	 - 	 1 3 2 
Other custom and repair - 	 - 5 - - 	 - 	 - 	 - 5 4 
Personal Service ...... - 	 1 10 - - 	 - 	 - 	 - 11 3 
Restaurants 	.........ee - - 	 - 	 - - 4 
Professional Service .. - 	 - 3 - - 	 - 	 - 	 1 4 2 
Recreational Service ,. - 	 - - - - 	 - 	 - 	 - - 1 
Business Service ...... - 	 - 2 - - 	 - 	 - 	 - 2 3 

Total Service 	........... - 	 1 22 - - 	 - 	 - 	 2 25 19 



TABLE E COdERCIAL FAI LURES IN CANADA, BY PROVINCES AND BRANCHES OF BUS INESS FOR 
THE THIRD UMTER 1947, WITH ToTAlS FOR THE THIRJ 4UART3R, 1946 Continued 

Total for 
and 	I'4,B Quo0 OntG Man0 Sask Alta0 B.C. Third Quarter 
N 0 8., 	 1947 1946 

OTHER 
Agricultteeo 4•000000000 

Mining  
Logging, Fish and Trapping 
Construction 
Transportation and Public 

Utilities •s4sC00oo0000 - 
F inonc e 

— 	— 2 
92 1 12 	9 

4 -, 	1 5 	5 

Total Other • • 00 0 0 • 	— 	— 	13 	2 	— 	2 	- 	17 	16 

Not Classified . 	 1 	2 	10 	3 
	

16 	5 

GRAND TOTAL 	 2 	5 	98 19 	— 	— 	3 	9 	136 	64 

TABLE 3 COMMERCIAL FAILURES IN CANADA, BY PROVINCES SHWING ESTIMATED ASSETS 
AND LABILITIES, THI,kd) THRE1 MONTHS OF 1 1347, WITH TOTALS FOR THE 

SAME PERIOD OF 1946 AND 1945 

Ntunber 	Estimated 	Estimated 
of 	Grand Total 	Grand Total 

Bankruptcies 	Assets 	Liabilities 
$ 

Prince Edward Island 
Nova Scotia 2 14261 34,401 
New Briziswick 5 7740 17,844 
Quebec 98 1,087,805 1,6899 215 
Ontario 	O00Q•0.•0•I0.0•000000O•O0• 19 418,241 642,439 
Manitoba 	,a....00040a.,.000....0000 — = 
Saskatchewan 	. 	 . 	 . . . . . . . . . . . 	 . . - 
Alberta 	o.....,................00. 3 41,722 40,360 
BritishColintihia..........). 9 128,968 172,482 
Cumulative Total for Three Months 

1947 136 1,698,737 2,596741 
1946 	................. 64 1,9 318,510 1,752,605 
1945 55 341,842 693,059 
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TABLE 4, COMMERCIAL FAILUR1S BY PROVINCES, 1947 

P.E1I. N.S. N.B. 4ue. Ont. Man. Sask. Alta. B.C. TOTAL 

January 	................•.• — — 25 6 - — 	— 2 33 

Fe br uary 	•. 	. .. . ... .. 	. 	, . . — 36 5 - — 	— — 41 — 
2 March 	. . . . . .. . . . . . . . . 	. . 1 1 1 37 4 — — 	— 46 

44 4 2 — 	1 3 54 April — — — 

May 2 — 36 5 — 1 	— 3 47 
June — — 1 34 8 1 — 	1 — 45 
July 	•.......a.....s...... — — 2 35 5 — — 	— 3 45 
August 	................... — 1 1 28 5 — — 	2 — 37 
September 	............ — 1 2 35 9 — — 	1 6 54 

Nine Months' Total, 1947 .. 1 5 7 310 51 3 1 	5 19 402 

Nine M0nths' Total, 1946 •. — 2 1 151 12 1 — 	3 7 177 

Nine Months t  Total, 1945 .. 1 3 1 167 20 2 — 	2 6 202 

TABLE 5. C(A,MERC IAL FAI LURES, bY MON THS AND BRANCHES OF BUS I'iiFSS 1  1947 

Manu- Agri- Logging, Con- Trans- Fin- Serv- Not 
Trade fact- cul- Fishing, Mm- struc- porta- alice ice 

Class- TOTAL 
ures ture Trapping ing tion tion if ied 

January 	sesoe 9 10 — 2 — 3 2 — 5 2 33 
February ..... 12 12 - 2 - 5 2 - 5 3 41 
March ........ 16 12 1 — — 5 2 - 7 3 46 
April 	....... 14 17 1 1 — 5 1 1 11 3 54 
May 	,,........ 14 13 — 2 — 8 1 2 4 3 47 
June 	......... 9 13 — — — 6 2 2 9 4 45 
July 	......... 13 14 — — — 5 1 - 6 4 45 
August ....... 14 9 — — — 2 1 — 6 5 37 
September .... 10 18 — — — 5 3 — 11 

Nine Months 
Total, 1947 • 111 118 2 7 — 44 15 5 66 34 402 

Nine Months' 
Total, 1946 • 45 40 - 3 2 18 10 5 42 12 177 

Iiinn Moflths' 
Total, 1945 • 41 38 1 3 34 10 3 52 20 202 
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