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COMMERCIAL FALLURES IN THE FIRST QUART:HR OF 19

Commercial failures in the first quarter of 1948 crose to 203, a larger number
than in the same period of any year since 1942. This number is considerably lower
than in pre-war years, comparing with 371 for the first quarter of 1939. When the
number of failures for 1948 is compared with 120 for the same period of 1947, and 54
and 83 for 1946 and 1945, respectively, a decided increase is noted.

The liabilities for the first quarter of the year aggregated $3,405,855, coupared
with $1,431,807 in 1947, a considerable increase having been shown. An advance
occurred in liabilities over the same periods of 1946 and 1945. Liabilities for the
same period of the last pre-war year of 1939 having been $3,592,118 a decline was
shown iIn the quarter under review.

Commerical Failures by Areas:
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During the quarter, there were 4 failures in the Maritimes, compared with 3 in
the same period of 1947, In Quebec, the failures increased from 98 last year to 157
in 1948, while in Ontario there were 31 in the period under review, compzred with 15.
Three fallures were shown in the Prairie Provinces while in British Columbia the
number doubled from 4 in 1947 to 8 in 1948,

Failures by Branches of Business:

$

Failures in trade were greater than in any other group of the classification, the
increase from 1947 having been from 37 to 67. Failing manufacturing concerns in-
creased from 34 to 39, while the advance in services of different classes was from 17
to 42.
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Table 1. - NUMBER OF COMMLRCIAL FAILURES AND DEFAULTED LIABILITIES
FIRST QUARTER 1922 - 1948

R -

e

ey Liabilities

Year January February March Quarter First
- 1 e A Quarter

AR o cno0mie 374 340 340 1,054 =
TR .. eheoe. 287 355 268 1,110 19,674,767
DO 5.onseisio 291 260 223 774 14,333,053
R s oo vieonos 270 162 198 630 8,528,251
B .osevees- 184 144 136 464 7,564,017
TORD mxs srocs s 191 143 164 498 6,789,891
EO2B, ooovemess 197 188 164 549 7,332,987
BT 7 o ot o0 o0 0 269 197 180 646 12,786,460
B 5550 o tnes 261 205 201 667 17,091,691
BOBR o' 0,06 0000 . 240 188 178 606 11,944,578
1932 seesenvee 238 221 208 667 11,110,423
B Uioes'vs oe 216 214 192 622 11,377,803
B siilscnive 153 140 140 433 6,105,814
HIGE ceveevess 107 130 124 361 5;658,985
1936 e gaia o650 o 104 131 103 338 4,483,439
Y. s i a0 e 82 92 85 259 3,136,865
1. AR 104 107 107 318 3,356,821
DR < 2io's 060 127 130 114 371 2,592,118
I e 00000000 124 107 100 331 3,535,992
e s aiias 102 100 92 294 2,456,718
A=, . 84 76 67 227 2,035,864
B i e ocoso 0 40 39 51 130 2,286,519
L o5 os 60 000 36 28 20 94 1,185,693
RS o5ivo0ens 35 34 14 83 1,392,780
B o sclawotr o 20 14 20 54 1,467,014
Y 2 osoovee 33 41 46 120 1,431,807

1948 secovesse 65 63 75 205 5,405,855




= B

Table 2, - COMMERCIAL FATLURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS
FOR THE FIRST QUARTHR OF 1948, WITH TOTALS FOR THE FIRST QUARTER, 1947.

P.E.Xl. Total for

and N.B. Q“e. Ont. Man. Sask. Al tao B.C. First Qparter

N. 8. 1948 __ 1947
TRADE
GEHEral - STETES e ceesssoes - - a1 1 - - - - 12 4
GI‘OCGI‘}' 2P0 0000 ssssrens s - Il {7 2 - - - - 10 6
confectionery esvecesseens e - = 4 == - = - - 4 -
Drink and Tob8CCO eswseses = — = - = = - - - 2
Fish and Meat seesecesccse = - S e - - - - S 4
Boots and ShoeS seesssnses — = 2 = — = = = @ h §
Dry,GOOdS seceseccecasnone = - — = — = - = - -
Clothing esscceesevrreons e il = 4 1 — = - - 6 &
RIRI A Gl s15101s)s) o e, alalotolatnl oTalo — = 3 = = = = = 5 It
Books and Stationery eees. - - dt - - - - - gt -
Automobile eceesecsssesnese = = — = - = = = - -
Hardware seececssesvosense - = ] = = - = - i -
Electric ApparatusS esceses - - 3 - - - - - 3 e
Jewelry essss0s8200n0000s s = - 2 1 - - - - 5 -
Baaeand Woad™ s s5esessssse 2 < 2 = = = - - 2 -
Drugs and ChemicalsS seceee - - 2 - - = = = 2 1t
Miscellancous eeeesesvecsse - = 74 5 - - - 1 s 12_
Total Trad_e sogseegoeonsnel X l_ ,5‘_ 10 = = = il 67 37
MANUFACTURES
Vegetable Foods eeseceonee = = 3 i - - - = 4 4
Drink and TobacCo eceesvsee = = 15 — - - - - 2ls -
Anifial Foods . esesnsssmessss - - = a8 - - - 1 & -
e ancl Leather e swlesves - - 6 i - - - - 7d 6
Pulp .and Paper secsessesse - - 1 - - - - - I\ 1
Textiles esvPeonsstenesnee -~ - - - - - - - - l
Clothing eevecacsoersvans s - - 4 — - - - - 4 &
Lumber and Manufactures .. - - 7 - - - - - 7 6
Iron and Steel sevescescss - - 4 Jt - - s 8 2
Non—ferrous Hetals ssssen e - - i} = - =) - - 1 2
Non-metallic Minerals e<.. - - = = = - - - - -
Drugs and Chemic&ls srase e = = = = = = = -~ - 3
Miscellaneous sessosossese = = &) - L = = 4 6
Total Manufactures eeecsscse - -3 6 1 - -~ 2 39 24
SERVICE
Garage essssssss0ssenr st - - 7 - - - - - T &
Other Custom and Repair .. - 1 AL p Y - - - - 3 4
Personal Service ecsssssese < = 9 2 = = = 1 Jir 4
Restaurants cecsccescconse - - 7 2 — - it - 10 5
Professional Service sesees - - Q 2 - - - - 4 3
Recreational Service ocesse - - 3 - - - - - 3 -
Business Service seesecese - - 3 = - - - — %) -
Total Service ecesesvocsssse = i 22 7 - - il 1 42 g

e
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Table 2, - COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF SUSINESS FOR
THE FIRST QUARTER 1948, WITH TOTALS FOR THE FIRST QUARTER, 1947 - Cont'd,

P.E.Ie Total for
and N.B. Que., Ont. Man. Sask. Alta. B.C. First Quarter
NeSe 1948 1047
OTHER
Agl'iculture 0escsecpcsenesa - - - C - - - b - 1t
Mining se00n0PeEsBROOOCLIILS - = - - - - - i 1 -
Logging, Fishing and
Trapp_ing ®e0000e009SROODR - - r* - T = . 2 - - 4
COnstmction 2900000060000 = - 13 3 l - - 2 19 13
Transportation and Public
UtilitiesS coecccsscccsce - - 9 1 - - - - 10 6
Pinance.e¢ceeso0seesss000000 = - = = - = = = = =
Total Other toeseovvssesese - - 22 4 1 - - S 30 24
Noit Cllagsified Seeeseseesss 1 - 19 4 - - = il. 25 8
GRAND TOTAL eseOPTIOITOTOPESTED 2 2 157 51 2 - l 8 205 120

Table 3, - COMMFRCIAL FAILURES IN CANADA, BY PROVINCES, SHOWING ESTIMATED ASSETS
AND LIABILITIES, FIRST QUARTER OF 1948, WITH TOTALS FOR
THE SAME PERIOD OF 1947 AND 1946

Mumber Estimated Estimated
of Grand Total Grand Total
Bankruptcies Assets Liabilities
$ $

Prince Edward Island cesecevscccscscs 1 = -
NON A SCOMIE o /diote aie s sroie o'sis’s v 0 o ols 5. s70iors 1 4,460 10,311
New Brunswick ceeeesecosccesceccaces 2 5,982 9,286
SR B oie 5 shein 00 am oo s S0 9000 LT 733,109 2,326,585
Ontario PGP POOOINIOPSIOIROIOOENINDOOESNINBOROEOSNONOS 51 400,867 635,191
hnitOba SO O P PSR ODOAPBOSIEPLSIOIERAIADOEOIREPSIEDS 2 50’991 ‘4‘5’349

Saskatchewan cseseseccesesscesssccse - = =
Mmrta G5 000D ONOEEPIBIPINEBPIDIOIOGBROIVDO DRSS l 11’476 12’601
British Columbia secececescsccococss 8 239,434 566,532

Cumulative Total for First Quarter -

1948 PP PO GOPOIOLEPERNCOOSIIEAENOGOIECOES 203 1’446’3]-9 3,405,855
JIOAT fedsssivecesosnovssssscse 120 954,602 1,451,807

1946 eGP TRSCIPICOICETETONIQSTOINEQSTRT NSRS 54 815,056 1’467,014

- T ————— e R & —



Table 4, - COMMERCIAL FAILURES BY PROVINCES, 1948 .

SN

JAnUary esecetececccosccccaces
February eseeseccccsccccccsse

IarCh o000 cosePesPOOOOSOOIRRON
First Quarter Total, 1948 ...
First Quarter Total, 1947 ...

First Quarter Total, 1946 ...

P.E.J. N.S. NeB. Que., Ont, Man, Sask. Alta. B.C. TOTAL
- - - 53 8 2 65
1 - 1 48 12 1 63
- oL i 56 01 5 s
1 1 2957 3. 8 203
1 it iy 98 15 4 120
- = - 48 4 I 54

Table 5. — COMMERCIAL FAILURES, FIRST GQUARTER BY BRANCHES OF BUSINESS, 1948

Manu- Agri- Logging, .. Con- Tramns- _, Not
Trade fact- cul- Fishing, WP~ struc- porta- Fin- Serv- g1a5s- TOTAL
ures  ture Trapping 1P8 tion tion 2RCe iCe ;rieq
Janual’y [ E R X EKE] 25 12 = (] g 5 5 14 8 65
February ssecee 22 2L5) = = - 7 3 12 6 63
MR Ch ™. s e aiotstore 22 14 - - 1 7 4 16 i} 75
First Quarter
Total, 1948 .. 67 39 - - 1 19 10 42 25 203
First Quarter 2
Total, 1947 .. 3 34 i 4 - I 6 17 8 120
First Quarter
Total, 1946 .. 16 16 - ils 1 > ) 12 ! 54

-0-0-0-0-0-0-0-0-0~
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