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CANADIAN FAIIURES UNDER THE PROVISICNS OF BANKRUPICY AND INDING UF
ACTS I THE CALENDAR YEAR 1948,

Commercial failures in 1948 reached the highest level recorded since 1941
and showed an increase of almost S50 per cent over 1947, Liabilities amounted to
$15.7 million which is an incresse of 56 per cent over the preceding year, How-
ever, the number of failures in 1948 was considerably less than in the pre-war
year of 1939 when they reached 1,392 although the amount of liabilities involved

was $635,000 greater than in the earlier year,
Commercial Failures by Areas,

In the Maritimes, 23 failures occurred last year compared with 15 in 1947,
The number in Quebec rose fram 422 to 613 but the relative increase of 45 per cent
was smaller than in any of the other areas., Ontario showed an increase of 61 per
cent over 1947 compared with 67 per cent in the Frairie Provinces. British
Columbia, where the number rose fram 24 to 41, recorded the greatest percent-

age increase, being 71 per cent higher than in 1947,

Branches of Business,

Trade accounted for the greatest number of failures increasing from 153 in
1947 to 289, a gain of 89 per cent. Failures in manufacturing concerns numbered
188, an increase of 24 per cent over the preceding year. There were 144 failures
in services of all classes, showing a 57 per cent increase,
Three failures occurred in mining and construction firms showed a 35 per
cent increase over 1947, Failures in transportation and public utilities numbered 30

compared with 20 in the preceding year,



Table 1. Number of Commercial Failures in Canada
1923 - 1948
Year Jan, Feb, MNMar, Apr. May June July Aug. Sept. Oct., Nov, Dec. Total
1823 287 355. 368 324 291 271 149 242 320 200 .259 @ 243, | 3r408
1924 291 260 223 180 178 147 155 129 153 184" 219 @ M99 sEEsilE
1925 270 162 _deg . 162 (160, 14% LSS ] 5 151 142 163 177 A
1926 186y W44y 136, 431 224 & Boh,. 140~ el 2l 138 178 .168 . .TH" SEEiE
1927 182 143 164 130 131 138 121 147 128 184 187 176 19GdE
1928 197 188 164 138 148 133 139 142 165, « 200.. 193, 2508 SES0ER
1929 269 187 180 174 185 148 149 137 151 176 276 « 2348 I2WIEH
1930 261 - 205 201 1%4 186 178 169 159 192 216 228 289 2,402
1931 4@ JTI88 - L7e ' 175 ME3"' 165 152", “ISH 165 226 213 - 198" ENGilE
1932 288 . .2321 208 ., 190, 264 ., . 179 2175, 188 1198, ' 499 1. 289, J | 10ET SRR
1933 2o 20’ J198. 184y 'IWs 188 d42 1506 155 | 144- 155 . 159 "2EH042
1934 158 " | 140y JLE) 141 1E2T ALS5  A22 165 113 430 ;219 . 1240 JlissEs
1935 Ao =1 TS@==uizd  107Y el — e NG 94 98 AI5 - 407 ¢ LI IESEEE
1936 oA ™ iz T Iles 100 T8I Ne0  Hed 87 88 94 94 102 1,198
1937 82 92 85 g3 GE. . A0 gl 86 102, 105 94 100 1,126
1938 104 107 107 ghr gt 7 8l STk 108 g9 = 132, ' 103N SNEG
1939 V27 36 A0y 260, JSNE = 968 ' _1iw, S50 207 121, A00 . 333 - JEsgs
1940 T2~ deR  Lee  1esF-"1Eer TI02T 105 86 65 70 99 9% - L,AWe
1941 M) ame (O)) 92 94 83 84 72 78 67 7 86 79 1,808
1942 84 76 67 651 53 54 58 56 49 59 67 43 737
1943 40 39 Sil 467 | 2¢ 36 36 35 31 28 g 26 421
1944 | 36 28 30 2l 285 ik 16 19 22 23 32 10 277
1945 35 34 14 o o) L ) 22 5.2 18 26 31 13 272
1946 20 14 20 o I |2 20 25 14 25 36 30 35 278
1947 33 41 46 54 | 47 45 45 37 54 53 42 48 545
1948 65 63 s 78 74 70 46 59 76 65 74 68 813




Table 2.

Defaulted Iisbilities of Commercial
1923 = 1948

$ 000

Failures in Canada

Year

Jan.

Feb,

March April May June July Augs

Sept. Oct,

Nov,

Dec,

Total

1923
1924
1925

1926
1927
1928
1929
1830

1931
1932
1933
1934
1935

1936
1937
1938
1939
1940

1941
1942
1943
1944
1945

1946
1947
1948

5,436
4,174
2,363

2,689
2,626
2,884
4,467
8,661

3,971
4,061
4,050
2,009
1,502

1,558

936
1,144
1,366
1,360

806
841
460
300
636

Qi
336
944

6,556
5,863
2,690

2,836
2,084
2,378
5,716
4,121

4,790
3,651
3,947
2,039
1,190

1,524
1,150
1,054
1,121

884

853
569
1,144
219
536

189
565
1,027

7,683 6,555 3,188 5,862 2,682 3,944
4,276 4,447 4,333 5,977 2,687 2,949
3,946 2,762 3,375 2,649 2,001 2,256

1,716 2,880 2,065 2,313 2,352 2,455
2,200 2,280 2,236 2,438 2,035 2,372
2,193 2,270 2,288 2,234 2,218 2,254
2,960 2,523 2,403 2,957 2,139 1,744
4,310 5,025 2,601 2,406 2,540 4,903

3,184 3,081 3,210 4,613 2,511 2,351
3,395 9,166 3,148 3,794 2,987 2,825
3,381 3,022 2,617 2,339 2,289 2,358
2,057 2,009 2,482 2,421 1,808 1,361

968 1,685 1,295 1,879 1,638 1,255

1,402 1,454 1,146 1,428 1,327 1,135
1,051 816 1,360 1,413 1,050 1,082
1,159 1,073 1,120 1,267 907 1,099
1,105 1,465 1,308 1,417 1,371 1,154
1,292 1,191 925 907 903 650

844 1,161 839 740 716 675
. 625 481 349 376 293 343
683 456 264 403 556 331
667 297 222 238 183 312
221 207 g5 106- 189 1238

307 290 263 490 494 454
531 1,365 814 923 790 707
1,435 1,623 1,109 985 1,095 1,641

4,667 { =
3,707 3,399
2,319 3,109

2,710 3,189
2,853 3,095
2,167 3,413
5,433 2,050
2,081 4,017

5,167 12,378
2,980 3,439
2,345 2,322
1,628 2,142
1,565 1,799

994 929
1,251 1,404
1,293 1,097
1,265 1,515

532 492

541 549
313 1,018
397 253
302 438
266 477

804 614
1,100 1,415
1,405 1,128

15,045
2,968
2,384

4,164
3,248
3,978
2,775
3,296

4,336
4,343
1,940
2,040
1,501

1,078
1,352
1,472
931
826

586
406
210
640
668

498
540
1,980

3,285
2,300

61,618
48,105
32,154

32,291
30,555
32,455
38,748
48,164

52,553
51,629
32,954
23,598
17,567

15,145
14,303
14,017
15,089
10,663

~9,134
6,019
5,340
4,044
3,995

5,967
10,078
15,724




Table 3. Number of Commercial Failures by Provinces

1923 - 1948
Year P.E.J. N.S. N.B. GQue. Ont, Man. Sask. Alta. B.C» Canada
1923 16 155 67 ;181 970 258 280 383 158 3,408
1924 3 69 67 a07 835 100 131 150 57 2 OI0
1925 4 71 67 758 720 85 74 139 74 1,995
1926 4 63 74 654 655 84 68 AT 58 3L
1927 4 66 74 658 681 97 54 135 72 1,841
1928 4 90 56 UG 758 103 63 126 70 2,037
1929 L 71 61 927 761 91 84 101 69 2,166
1930 3 61 45 1,011 776 113 146 152 95 2,402
1931 7 Sik 74 795 793 109 ALY 130 104 2,216
1932 9 62 80 968 889 86 91 LT 104 2,420
1933 10 55 42 935 730 67 59 88 88 2,044
1934 8 42 38 779 474 56 36 42 57 1,532
1935 4 28 37 632 390 46 66 83 28 1,314
1936 6 29 15 o89 384 33 57 48 &7/ 1,198
1937 - 23 23 623 335 23 34 25 40 1,126
1938 4 35 31 288 391 67 56 20 27 1,219
1939 3 38 45 669 403 74 67 37 56 1,392
1940 3 26 e 622 362 36 46 31 35 1,725
1941 4 17 7 587 279 23 45 25 21 1,008
1942 2 S 8 456 182 19 26 11 14 737
1943 - 3 3 343 50 3 7 2 10 421
1944 - 3, - 228 33 it 3 4 L 277
1945 1 <) al 285 27 3 - 4 8 272
1946 i 2 236 20 - - 4 12 278
1947 2 6 7 422 72 4 2 6 24 545
1948 10 9 13 613 D[A1(3) 8 4 8 41 813




Table 4., Defaulted Liabilities by FProvinces
1923 = 1948
$ 000
Year P.EeIo NGS. NoBo Queo Ont o Maxlo Sasko Altao BGC Canada
1923 = - - - - - - - - 61,618
1924 - - - - - - - - - 48,105
1925 8 546 656 12,716 14,212 993 736 1,310 976 32,154
1926 18 473 526 13,391 13,288 897 519 957 2,222 32,201
1927 4 519 613 11,483 14,250 1,168 573 1,337 596 30,555
1928 5 766 665 12,325 13,881 1,696 836 1,299 981 32,455
1929 6 543 379 12,476 14,791 1,220 1,055 986 7,292 38,747
1930 20 640 375 15,921 21,025 1,335 2,790 1,836 4,223 48,164
1931 23 437 536 23,567 17,084 3,477 2,267 2,660 2,503 52,553
1932 55 991 926 17,176 23,246 3,061 1,561 2,086 2,527 51,629
1933 64 666 328 15,544 12,391 1,178 678 1,171 974 32,954
1934 B 463 232 11,967 7,419 561 466 440 2,018 23,598
1935 38 177 297 8,253 6,053 539 522 633 1,054 17,567
1936 79 173 100 6,952 6,244 Y] 449 448 471 15,145
1937 - 221 116 7,008 5,126 342 408 268 815 14,303
1938 38 403 686 6,804 4,404 727 387 158 410 14,017
1939 81 332 520 6,673 4,906 679 612 329 957 15,089
1940 4 275 82 4,971 3,370 249 229 445 1,038 10,663
1941 12 159 92 5,100 2,874 227 202 196 273 9,134
1942 32 45 29 3,879 1,548 155 115 128 88 6,019
1943 - 32 100 3,820 907 30 32 10 408 5,340
1944 - 66 - 2,186 802 30 13 668 279 4,044
1945 i 7 15) 2,720 878 39 - 87 246 3,995
1946 5 132 599 3,294 584 - - 1,064 289 5,967
1947 . 24 113 40 6,954 1,963 142 9 106 726 10,077
1948 =" 128" Jigh | e as2 |\ Nas7Ee 189 21 221 1,612 15,724
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TABLE 5, COMMERCIAL FAILURES IN CANADA, BY FROVINCES AND BRANCHES OF BUSINESS FOR

THE FOURTH QUARTER 1948, WITH COMPARISONS

Mari- Frai=- Total for Total for
times Que. Ont, ries B.,C. Fourth Quarter the year
1948 1947 1948 1947 1946

TRADE

General Stores cccoccccss 2 5 1 % | 10 6 37 &8 A=
G'rocery ©0000000800CC000 - 6 2 = - 8 o) 33 16 4
ConfSCtionery 6000000000 =) 2 = = o) 2 4 12 8 2
Drink and Tobacco e00000 - ) - = = 5 = (5] i5) -
Fish and Mest 0000000000 - ) - = = ) 2 17 1 =
Boots and ShoeS coco00cao - 2 < G- = 2 = 8 2 o
Dry BTSN 5757 5 016 50,0 oereldle * 2 = - - 2 2 Ll 3 3
ClO‘bhing 000000000000 000 = 7 l = 1 9 1 23 10 5
Purniture coccccccccessas = 0 - e - il 2 11 5 2
Books and Stationery eee = i - - - 1 i o] 2 -
AutOIHObj-le 00O 0VOO00O0DODOD = 1 = = = ol - 9 I 3
Hardware 0000000 0COGO003002 @ -1 2 = 1 - 4‘ l 14 l =
Electric Apparatus cocceo 5 1 11 - v - 12 bl b
Jewelr'y 000000000000 000O0 i i, a . oyl 2 - Jal. 2 6
GEANE ANET WoOd . oleiom@iowien oo = ) 2 - - 7 3 19 4 9
Drugs and Chemicals cooo - ik - - - il o 6 4 il
Miscellaneous 0000000000 = 14: 4 1 .S, 19 15 o8 52 55
Total Trade ccooccccccccoa o) 61 18l 4 3 82 42 289 153 77
MANUF£CTURES

Vegatable FoodS ococccos 1 5 1 - - 7 ks 20, NS 5
Drink and TobaccoO soooce - - - - - - - . b | -
Animal Foods 00990000000 1 2 = - > 3 - S 3 1
Fur and Leather ococococococo L) 6 A = - /4 5] 30 18 6
I'ulp and Paper 000000000 = 1 - g - 1 - 4 i 1
Textiles ©00000000000000 - - . - o - - 4 X -
Glothing 00000000 CO0 00 ) 4: 1 - = 5 4 14 9 2
Lumber and Manufactures. - 6 - - 2 8 12 40 42 12
Rpron Land ‘BEesll . coereecs o il i — 2 4 3 a7 16 11
Non-ferrous Metals cocoo - 1 - - - - - 6 7 5
Non-metallic Minerals .. - ' - - - 1 1 3 2 2
Drugs and Chemicals ceoo - L - = i 2 i 5 8 2
MiscellaneOus ceococovca - 6 it - - 7 ) 29 % 129 8
Total Manufactures cceoso 2 4 5 = 5 46 34 188 - 168 »aF
SIRVICE

Garage 000D0OO0eBOB®EOBDOO O 1 8 - = - 10 ) 33 12 2
Other custom and repair, - 5 3 - - 8 5 28 N1 ©
Persanal Service scoccocco - 6 b = - 7 10 36 30 24
Restaurants 200000000009 g 5 - = i 6 4 24' g 13
Professiopal Service ... - - - = - - 2 2 18 8
Recreational Service ... - 4 = - - i 2 4 2 2
Business Service sooceoo - i = - - | - " 4 6
Total Service cecoesesano i 26 3] - 33 26 144 92 64
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TABLE 5. COAMERCIAL FAIIURES Iii CAnADA, BY FPROVINCES AWND BRANCIIAS OF BUSINESS FOR
THE FOCRTH (UARTER 1948, WITH COMFARISCONS = Concluded

Mari- Irai- Total for Total for

times Que. Ont. ries B.C, Fourth quarter the year
1948 1947 1948 1947 1946

OTHER
AgI'iCU.lt\lre ©0000Ca0O e @ - 3 b - () 3 4 9 6 2
Miniﬂg 0000009000000 0QRD0 o = l hd - l =] 3 — 5
Logging, Fish & Trapping - - - il - il - 4 7 4
Constructial cococcococo - 14 6 = 1 21 13 7?7 57 32

Transportation end Public

Utilities 000000000000 2 3 l - = 6 5 50 20 14
Fin&n.ce 00000000000 OOQ b ad bl ] C G- ] 4 73 iz
Total Other ococcevcccsecoco 2 20 8 i 1 32 22 127 95 62
Not Classified coccoocoon - g 3 o= 2 14 19 65 53 18
GRAND TOTAL sevcs00coccen 8 1507 | 32 5 12 207 143 Bl3 545 278

TABLE 6, COMMIRCIAL FAILURWS BY MCNTHS AND BRANCHES OF SUSINKESS, 1947 and 1948

Trade Menu- fgri- logging, Con=  Trans- Fin- Serv- Not
fact- cul- Fishing, Min~ struc- porta= ance ice Class- Totel
ures ture Trepping ing tion tion ified

1947

Januﬂry evoco0000 9 10 - 2 = 3 2 = 3) 2 a3
BBy . ooso0. 13 | 12 TV 2 - 5 2 - 5 3 41
March esccooccocs 16 12 1 = - 5 2 - 7 5 46
April ccvevsccco 14 17 1 i - 5 il 18 11 3 54
May 0000 OOCCOORD 14 15 - 2 = 8 l e “ ) 47
June cccccoccccoo 9 13 = - - 6 2 2 g 4 45
July 00000000000 13 14 = - = o} 1 = 8 4 45
August ©00000900 14 9 — — — 2 l - 6 5 37
September vcocogao 10 18 - - = 5 ) -~ X 7 %4
October Qoocoo 000 18 11 3 - = 5 l =) 8 7 53
November sesesso 14 12 = - - 2 2 = 6 6 42
Decanber coces e 10 ll 1 - - 6 2 = 18 6 48
1948

January cecsecces 23 AL = - - 5 3 - 14 8 65
February 000000 22 11%6) - - - 7/ 3 = e 6 63
MarCh ®ec00c000C00 22 14 == — il 7 4 - 16 ll 75
April 0000000000 26 19 ) = il 6 2 - i [55) 6 78
May 000000000000 28 16 2 il L] i5; 5 - 12 7 74
June cesccocccoo 33 18 = 1 - 7 . = 7 3 70
JUIY eeeveccccoo 18 14 = 1 - ) L - 5 2 46
August co6o0o000e00 15 18 = - - 6 3 2 1lal 4 59
September ccoooe 20 18 s - - 8 4 2 19 x 76
October oceecsesee 27 15 = - - 9 it - 11 2 65
November pc0ccooD 26 17 2 i = 4 4 - 12 8 74
December e.scoco 29 14 ik - i 8 il - 10 4 68
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TABLE 7, COMMERCIAL FAILURES BY FROVINCES, 1948

F.B.Io NoSs NeBoe Que. Ont. Man., Sask. Alta. B.C. Total
URUETY e 0000000000000 0 - - - 53 8 1 - 11 2 65
February 0000000000 0000Q0Q l = 1 48 12 - fd - l 63
MarCh 8000000000000000CC = 4l i 56 3Ll 3 | = = o UD
April 0200000000000 0Q0000 ) l 3 60 12 l o 2 e 78
May 00000 000CL 000060500030 C 11 = 54 13 - - 2 4 74
Jmle 000000 BGOVOOGGEOEEORROOODV = — = e ll l 2 l 3 70
J\lly 9000000089V @RO20000C0CC = = 1 38 3 o  » = 4 46
AugUSfa 00000000000 OLCOUO - 2 K] 48 ) 1l 2 1 59
September eeveen0000D000 = i\ ) 54 12 - = - 7 76
0ctober cocococecssccccos - - L 54 4 = 2 - 4 65
November occcceccocececco i 1 2 4 11 1 - - 5 74
December cocovecesscsncso = 2 2 42 k7 a - 3 68
Total, 1948 i <) 13 (5] [GIRITY L[ < 4 8 41 813
Total, 1947 2 6 7 422 72 4 £ 6 24 545
Total, 1946 1 3 2 236 20 - E 4 12 278
TABIE 8. CUMMERCIAL FAILURES I CaivADA BY FROVINCES, SHUWING BSTIMATED
ASSETS AND LIABILITINS, IFCURTH QUARTHR CF 1948, WITH CCMPARISGNS
Number Estimated Estimated
of Grand Total Grand Total
Bankruptcies Assets Liabilities
$ ¢
Frince Edward Island scoccsecseco = - -
INELEUSRIOLANE o die'clasisiv' o a sicta s /o0 sia 3 14,054 189757
INRNERIGISW NG Jeass Jicioialale'sleio o slolo o alo ol 5 58,,568 789158
GMBDEC sss0nannrososcccccscccesco 150 1,944,672 3,139,141
0 B BEOILER oy o e S M s A E TR T 32 435.574 729'832
NEHRAHEILN Jlaleks sl sleisisioiaiala o sie sicle e[6l ols 3 57“759 95,958
Saskatchewan seccsecessscscescoos 2 19,004 21,009
Mberta 2000000000 0200000030C006009 = - -
[Beiitiirstis Clolumbiie e e ofsies 0 o0 + o aioabe 02 728;.974 378,465
Camparative Total for the
Fourth Quarter -
R o is o ewona 207 3,256,385 4,461,278
AR I s 143 1,390,620 2,947,256
Y T A 101 1,039,890 1,702,585
1945 coceccees 70 692,408 1,512,391
The Year -
1948 c0cccvoans 813 9,855,789 15,723,615
1947 coooacens 545 5,933,211 10,077,557
1946 c60000000 278 4,039,339 5,966,152
1945 ¢.so000000 272 1,864,359 3,995,109

- —




COMMERCIAL FAILURES 1947-48 NUMBER
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