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First Quarter, 1950
. ) Pl = ~ »e . 5
Commercial failhfég'aur;ng tLe first quarter of 1950 were 41 per cent greater than in

the same period of 1949, The total number of bankruptcies was 382, the most unfavourable for
any first quarter since 1934. Liabilities amounted to $6,307,156 as compared with $4,195,655
last year and were slightly greater than the amount shown for 1934.

Industrial Distribution,

During the period under review, failures in trade accounted for 149, manufactures 81,
while in service there were 89, Transportation failures numbered eight, the latter having
been the only main industrial group showing a decrease as compared with the first quarter last
year.

The Provinces,
The largest number of failures occurred in Quebec where 308 were reported. In Ontario
there were 45 and in British Columbia 17, The Maritimes accounted for eight and Alberta of
the Prairie area reported four. Wage-earners in Quebec recorded 31 failures. In each of the
provinces of Ontario and British Columbia there was one failure in this category. This report
relates to failure data under the provisions of the Bankruptcy and Winding Up Acts including
; number of wage-earners,
The Chart,
In the accompanying chart, the number, liabilities and average liability per failure are
depicted by months since January, 1948. The number in the last half of 1949 was consistently
at a higher level than in the same months of the preceding year. The striking feature of the
chart was the high position of the number and liabilities during the first quarter of this year.
The average liability per failure during the first quarter was very similar to the average for

the same period of the two previous years,

Prepared in the Business Statistics Section



Table 1, - Number of Commercial Failures in Canada

1923 - 1950

Year Jan. Feb, Mar. Apr. May June July Aug. Sept.Oct. Nov. Lec.,  Total
1923 @ Ui v 368 324 - @90 BRL - W8 R 5307208 8y 24,2 73408
1524 SULT T8 283 0180 - 179 - 14g 155 gl -LESw1ELy Y g8 23509
1925 290 162198 162 260 ‘A5 131 134 #51 142 AGH TRep 1,995
TeoR- | 186 144 0136 a8l adk 145 114 121 - 132 18 266 17l 1,7%
1627 19 e~ Y9 181 188 13ls 147 JeEal8h G 176 1,841
1928 182 '-1as. 18L . 138 e (121 (0 - g2 - RES " 3N S 230 2,037
1629 SFe L 1097 180 Ti7y 183 1BE 19 137 IR 176 um 22l 2,166
1930 1. - 205 201 _194...366 172 169, '159 192 216 <222 239 2,402
1931 b -“18B "a78 " 198163 Maks- 152" 155+ 165 A@6' 213 196 270008
1932 g692 © 241-~"'908  1ge .20k TR 175 - 1omTLSW 29280 196 2,420
1933 S0 Wi U8 U8 - 195 168 T ke 19Uy 955 A%k 485 159 2,044
1934 l8s - 9t " 10 e 158 115 &e2l Wel  1LIFENG LD 124 1,532
1935 SO =430 - 184 107 0 10k 109 e 94 98 115 107 1l2 . 1N
1936 T R < (N k. 168 1@k 87 g8 1'% |l 102 1,196
1937 g2 92 85 83 95 101 9 96 102 105 94 100 1N
1938 0L s 107, o 85 8 (1 1E - &L g1 108 99 132 101 1,219
1936 . R T R O P R N R | L i 1,392
LG . 12, 247 .00 108 <138 402 103 86 05 -, 'l . 98 97 1,158
1941 202+ 100 92 % 83 g e 78 6% B TEE i 1,008
1942 8L 76 67 65 53 S =58 56 49" 5% - 49 BT
1943 L0 89 b 8 L5 27 36 36 35 g1 &8 28§ 26 L21
1544 36 8- 30 21 23 e 19 - =0 10 207
1945 35 34 14 23 19 = g 35 18 - &5 M 13 272
1946 20 14 20 21 18 200 25 14 % .5t a8 35 278
1947 33 L) L6 54 L ST - 0F 3% 5k 88 . 42 48 545
1948 G50 1 G815 T G0, -6 . KBY - huslh, T 68 813
1949 97 93 80 76 89 65 0 78 9l.: 9p. 216 11 1,066
958, - 117 238 '-133




Table 2. - Defaulted Liabilities of Commercial Failures in Canada.

1923 - 1950
$ 000

Year Jan., Feb, March April May June July Aug. Sept.Oct., Nov. Dec. Total
1623 - 5,436.6,556 7,683 6,555 3,188 5,862 2,682 3,544 4,667 ( - 15,045 -) 61,618
1924 4,174 5,883 4,276 L,447.4,333 5,977 2,687 2,549 3,707 3,379 2,988 3,285 48,105
1925 = 2,363 2,690 3,946 2,762 3,375 2,645 2,000 2,256 2,319 3,109 2,384 2,300 32,154
1926 2,689 2,836 1,716 2,880 2,065 2,313 2,352 2,455 2,710 3,189 4,164 2,922 32,261
1927 = 2,626 2,084 2,200 2,280 2,236 2,438 2,035 2,372 2,853 3,095 3,248 3,088 30,555
1928 2,884 2,378 2,193 2,270 2,288 2,234 2,218 2,254 2,167 3,413 3,978 4,178 32,455
1080, L40T 5,716.2,960 2,523.2,4,03 2,957 2,139- 1,944 5,433 2,050 2,775 3,561 38,748
1930 8,661 4,121 4,310 5,025 2,601 2,406 2,540 4,903 2,081 4,017 3,296 4,203 48,164
RS SN ir, 790 3;1€473,081 3,20 4, 7613 27511 2,360 S5P67 12378 4,336 2,987 52,853
1932 4,061 3,651 3,399 9,166 3,148 3,794 2,987 2,825 2,980 3,439 4,343 7,836 51,629
1983, 1,050-3,547 3,381.3,022 2,617 2,339 2,289-2,358+2,8L5 2,322 . 1y040 2,345 32,95
1934 2,009 2,039 2,057 2,009 2,482 2,421 1,808 1,361 1,628 2,142 2,040 1,602 23,598
1935 - 1,502 1,150 - 968.1,685 1,295 1,879 1,638 1,255 1,565 1,799 ' 1,501 1,291 17,567
1936 1,558 1,524 1,402 1,454 1,146 1,428 1,327 1,135 G94 929 1,078 1,171 15,145
Y 4,996 1,150 1,051 816 1,360 1,413 1,050°1,082 1,851 1k0L .~ 1358 1,438 145908
1988, 1,144 1,054 1,15 1,073°2,220 1,267 907 1,099 1,293 1,067~ 1,472 1,333 14,017
49897 01,366 1,121 1,105 1,465 15308 1,417 1,371 1,154 1,865 1,515 $31 1,072 15,089
LONG L4l 360 . 884 1,2921,300 ~ 925 BHOT . 903 650 538 <492 826 701 10,663
ply ul 806 853 « 8L41,160 - 839 7.0 716 675 | Sl ' plg 586 823 9,134
1542 gl 569 (625 hfl . 349 476 2931 343 313 M 406 403 6,019
1943 866 L, 104 - 683 '~ 486 ROk~ LO3 <556 352 | 397 . 258 210 - 184" 5390
1944 300 219 68 297 22 238 188 3k 302 43 640 227 4,0LL
1545 g 36 © 280 QDT _ 8, 106 189 238 L2060 L Liie v 6080347 3TS
1946 g7 W8g 307 - 290 263 450 A9k - ASLT' 804 . 614 498 590 5,967
1947 336, “565 431 1,365 . Bly 923 «¥e0/ - 78%.1,100 1,415 5,0 992 10,078
1948 Sidy 1,027 1,486 1,623 3,108 985 1,095,1,641 1,405 14128 ~159804,35241 5572l
1949 1,848 1,477 870 1,617 2,096 817 2,146 1,858 2,414 1,575 2,545 2,062 21,356
1950 2,038 2,165 2,104
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TABLE 3, COMMERCIAL FAILURES IN CANADA, BY FROVINCLS AND BRANCHES OF BUSINESS

———— . -

. Total for
%?;23 Que, .Ont., i;ii' BBk First Quarter
1650 194G 1948
TRADE
General Stores ...... - 6 3 - 1 10 132
LG A S 14 3 - - 18 9 10
Confectionery ....... - 6 - - = & € A
Urink and Tobacco ... - = - - - - - -
Fisk and Meat ....... - 153 2 = - 15 5 5
Boots and Shoes ..... - 8 P - 16 I 2
B cods 1. e dhen - 11 - - - 11 9 -
BLOLHINE o o.ovensrnn , 19 2 " 1 23 - g AN
aSatare '.......06 Aal - L - - - I3 8 )|
Books and Stationery, - i) - - - 3 1 iy
emoliile ;c.vie oo - 3 - - - S 3 -
HRREWARE S . & o 2% % oo e nie - L ol - - 5 3 i
klectric Apparatus .. - 5 - - - % 7 3
PRRRL Yy 1. s seseeos be - 7 2 - - 9 6 3
Coal" and "Woad® . ....vui )L 5 1 - - 4 2 2
Urugs and Chemicals , - 3 - - - 3 - 2
Miscellaneous ....... 2 i 6 - 2 16 13.) 18
ToHEIl ) BREACEE &t o 5o « 8o 5 57 22 1 I 149 93 =67
MANUF ACTURES
Vegetable Foods ..... - 10 ] - - 13 6 IA
Drink and Tobacco ... - - - - - - - |
ARBMANIE OIS | <pieioistess o - 6 2 - - 8 2 2
Fur and Leather ..... - 12 P - - " T €
PulipFand | Paper . .ewee - 2 2 - 1 5 2 15
BORRN RS onnise v ponuhs 2 1L(0) - - - 12 2 -
OIERMESITION . ey tite) orefonene - 3 2 - = 5 5 I
Lumber & Manufactures - 6 2 - 2 i 16 7
Iron+and Steel ...iews - 2 1l - - 3 1 8
Non-ferrous Metals .. 3 - - - g il 1
Non-metallic Minerals - 1 - - - 1 L. -
Drugs and Chemicals . - 1 - - - .3 4 -
{iscellaneous ....... - 8 - - i 8 7 b
Total Manufactures ... 5 6l 12 = 3 gL 57 38
SERVICE
BRREEe ....c000m- il - il - - - L R W a4
Other custom & repair = 16 - - I 7y 9 3
Personal Service .... - 23 2 - i 26 7 s
[testaurants ...c.eveee - 17 1 i) 2 21 8 Thile
Professional Service, - 5 1 - - 6 7 L
Recreational Service, - 2 - - - 2 il 3
Business Service ,... - 8 - 1 - 6 5 3
Nolmf—service —o. v o - e L - 4 B89 5L T2
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TABLE 3, COMMERCIAL FAILURES IN CANADA, BY FROVINCES AND BRANCHES OF BUSINESS FOR

THL, FIRST QUARTER, 1950, WITH COMPARIGSONS - Concluded

ghts . Total for
ri- rai- First Quarter
. ue, ;
times Q Ont. ries B.C. 1950 1649 1948
OTHLR
Agriculture s e e s s v e - 1+ s - - 1+ 2 i
Miﬂing I EEEEERE N ) ' 3 1 = L} 1 1
Logging,Fish & Trapping 1 L - - - 2 =l -
Construction ..c..... - 20 3 - 3 2 21 19
Transportation and
Public Utilities ... - 8 - - - g8 16 10
Biinanece . | e, LD - 3 I - ili S =
ToRBINOBHEr”. s oc o0 vo e b 36 7 1 A L9 Lhe% T
Not i€lassified . o.eecds - 12 - - % Ty “ 1241 25
GRAMIEROTAL e 0.l o o s 8 308 L5 4 57 382 270 203

TABLE 4.

COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1¢4G and 1950

IR A 8%

NANUFACTURES

Lumber Fur & Iron

Total Gineral Grocery C1Oth= Total & Manu- Lea- and Popce

Stores ing factures ther Steel Rade
1949
January ... 30 3 3 3 21 ) N - 2
Febrealy .5 - 35 6 4 3 20 6 IA - 3
BTl Lesiw o6 2B L 2 3 16 A 2 1 1
ARRISIER . o oot 1RT 1 IR 3 22 3 L 2 2
IR o 29 2 I % & 5 3 1 3
L R | 4 2 2 15 2 1 - 3
SR Tae o & ore 28 5 3 A 18 2 A i 3
RBpet ..... 29 2 L g 14 2 | 2 5
September .. 32 4 4 3 12 X - B! 1
Oeteber, ... 35 < 5 4 -l - . | \ 2
November ... 34 5 % 5 33 7 7 2 5
December ... LO 5 5 3 83 7 3 2 3
1650
JENRArY . .0 L7 5 6 8 21 2 5 - 3
February ... 53 3 5 6 28 I L 2 I
T Y ' 2 : 9 32 3 L i | 5
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TABLE 4, COMMIRCIAL FAILURLS BY MONTHS AND BRARKCHLS OF BUSINESS, 1948,1649 AND 1950

Concluded

Agri- Logging, ” Con- Trans- . Not

cul - Fishing, E;n- struc- porta- 212; Ser- Class- Total

ture  Trapping "€ tion tion ag v;ff__ ified
1648
January .... - - - 5 3 - 14 8 65
February ... - - - 7 i3 - 18 ¢ 63
Marghe. ,o%.." - - 1 7 A - 16 p 75
Al o T, 2 i 1 g § - ig g Zf
W21 g BB Lot WS - -
Juge ... - 1 - i | - 7 ) 70
O . etyas . - 3 - ! 1 - § 2 L6
gl .2 - 4 = ¢ 3 2 1% & 50
Serbenber ;. 1 - - 8 L 2 1¢ L 76
Beteber ... - - - - 9 1 - )i g €5
November ... 2 - 4 4 - 12 8 L
December ... 1 - il 8 . - 10 L 68
1049
January .... - - - 8 6 2 20 e 97
February ... - 2 6 L Al A 6 93
el ... ... 0 2 2 - % 6 - 1 5 80
el L. - 2 - Y. 2 3 15 - 7o
BRERAL L el = P z 10 L 3 16 9 89
SHERO L o rerere . - - - 4L 1 2 10 6 65
R .2 il . 6 3 2 8 5 70
T SO | - - é 1 1 21 5 78
September .. - - - 12 3 3 19 10 91
October .... ] il 7/ 10 3 ik 20 8 97
November ... 1 " i 12 g I 21 5 116
December ... 1 - = 8 [ 1l 22 3 114
1250

AN ARy - 's 5 - 1 il 9 )] 1t 33 3 1L

BelWRry ... 3 - gt 8 b 2 26 7 132
Rl . e ¢ 1 : 2 9 3 2 30 L 133

TABLE 8, COMMERCIAL FAILURES BY PROVINCLE, FIRST QUARTER 1250
WITH COMPARIGSONG

P.E.I. N.S. N.B. Que.Ont.Man. Sask, Alta. B.C. Total

TR 3 JHRL . T - - 6 119
IR .., e Ty e les oo deTadae = 2 - 108 13 - - z 7 132
WG 5 20,0 0o ek G R gy i - - 2" 108 7 - - < 4 188
sl Cudrterd, 105Q ... 00000 - 3 g 908, B6 > - b ¥ 382
RS0 Quarten, S i oeveee. . 1 2 & 284 33 2 1 5 16 270
E‘irSt‘ Q.uarter, l-/‘-41»'4 cesesese e 1 1 2 157 31 2 = l 8 203




: SOk TS AND LIABILITIEJ, FIRST QUARTER OF 19504>HITH CONFARIuON

Number Estimated Estimated
of Grand Total Grand Total
Bankruptcies Assets Liabilities
¥
I)rince Edwal‘d Islal’ﬂ s escecye -, o -
NEME SCTEIA e oo e oot Tures s o0 5 85,078 245,725
Nensirun SWACIE . goxe sxorers 7 s ol ) 20,481 29,320
ARAREA { . e Ml bioss 53 - i s 308 2,687,588 3,660,602
TG o gl dii o ooih o Bwllon . 45 655,050 1,191,235
Manitoba e s s o0 s esessanssas b - C
baskatchewan s s 0B vess e = = -
T R e P 4 274,962 312,065
British Columbia ......c000 ol 316,944 568,209
Comparative Total for the
Pinset Quarter - 1950 .., - 382 4,040,543 65,307 186
Aok il B0 2,654,506 4,195,655
l91+8 s 00 203 1-’}#146,319 3’1"05,855
1SO/N7E e L SNRA0) 954,602 1,431 4807
Table 7. wage-Earner Failures,
For the whole Year, 1949
Maritimes Quebec Otario  Prairies British Total
; Columbia
Trade - 14 - - 13
Manufactures - - - - -
Service - 43 - - L3
Other 2 62 2 2 68
Total 2 108 2 2 124
First Quarter 1950
faritimes Quebec¢ Ontario Prairies 05{3;;52 Total
Trade = L il . 5
Manufactures - - - - -
Service - 15 - - 15
Other - 1L - . 13
Total - 31 i " oo
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