
Historical File Copy 

1. 	
-- 

61 002 

CANADA 

DEPARTMENT OF TRADE AND COMMERCE 

DOMINION BUREAU OF STATISTICS 

GENERAL STATISTICS BRANCH 

	

Vol. 3 	 No. 8 

COMMERCIAL FAILURES 

in 

CANADA 

AUGUST 1926 

+ + + -------------- 

Published by authority of the Hon. James Malcolm, 

Minister of Trade and Commerce 

I + + + 

OITAWA 

1926 



.-4 
I 



DBPARTLiE11'T CF TRADE AND COIEROT: 
)0.1I11TION BUREAU CF STATISTICS 

GENERAL STATISTICS BRANCH 
OTTAWA 

Dominion Statistician: 	R.H.Coats, B.A.,F.S.S.,(Hon.),F.R.S.C. 	-- 
Chief,Generajtatjstics Branch: S.A.Cudmore.L,A..F.S.S. 

DOMlETiCIAL FAILURES IN CANADA IN AUGUT,1926. 

As compared with August 1925, a considerable decline in the 
number of. assignments under the Bankruptcy and Winding Up Acts, 
as reported to the Dominion Bureau of Statistics, was experienced 

in August 1926, while the liabilities of the assigners also showed 
a considerable decrease. Commercial failures numbered 115, as 
compared with 134 in the same month of the previous year, and 
137 in July 1926, a decided decrease being notod in both comparisons. 
The liabilities of the assigners amounted to 1 1,971,664, as 
compared with 2,255,962 in August 1925 an Q 2,352,078 in July 
1926, 

OOIU.tERCLLL FAILURES BY AB,LS. 

aritime_PLovnce- In the month under review, there 
were 7 assignments in the Maritime Provinces, as compared with 11 
in July 1926 and 9 in August 1925, a decrease of 22 p.c. as oomparod 
with last year. The liabilities in August wore approximately 
c4o, coo. 

uebec.- In Quebec, failures in August 1926 numbered 44, 
as compared with 53' in July 1926 and 51 in August 1925, a deoreaso 
of about 14 p.o. as compared with last year. The liabilities in 
Auguat were in the neighborhood of863,0OO. 

Ontario.- Commercial failures in Ontario numbered 45, as 
compared with 57 in July 1926 and 55 in Jt3ugust 1925, a decrease 
of 18 p.c. from the same month of last year. The liabilities woro 
approximately 920000. 

arie Provinces.- In the three prairie provinces, the 
failures numbered 13 in August, as compared with 15 in July 1926 
and 15 in August 1925 - a docreaso of about 13 p.c. in 'both 
comparisons. The liabilities wore approximately 103 9 000. 

BZ: itish Columbia.- In the Pacific Province, the commercial 
failures numboràd 6 as compared with 4 in July of the same year 
and 43 for August of the provious year, an increase of 50 p.c# 
in both comparisons. The liabilities were about 45,000. 

FAILURES BY BRLNCS OF B,USINBSS 

Trade.- Trading establishments constituted as usual a 
majority of the failures, 543 assigning in. August 1926, as compared 
with 59 in July 1926, and 643 In August 1925, a decrease of about 
16 p.c. in tho latter more significant comparison. 

Manufactures.- Manufacturing establishments to the 
number of 22 assignod during August, as against 37 in July and 
29 for the same month of the previous year, a decrease of about 
24 p.c. as compared with last yoar. 

Other failures numbered 6 in agriculture, 2 in logging, 
4 In construction, 2 in transportation and 19 in service. 

October nd,1926.-KHH. 
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LLAT 	1IGH2 IT.0N:iI' TO:L W' FILURE$ L.flD L1BILITILS. 

The curiulativo total of commercial failures for the first 
eight months of 1926 v;as 1 9 139, aD compared with 1362, 1,564 0  
2,387 and 2 9 468 for the same period of 1925, 1924, 1923 and 1922 
respectively, this being tho best showing of the last five. years. 
The defaulted lialilItios for the first eight nonths of 1926 
were 18 185?7 9  as coparod with 21 ; 315,941, 34,726 9,653, 
)4I,905.977 and  I. for the same periods of the four 
prccoding years. 21).ur, defaulted liabilities v;oro less than half 
those of the samo periods of 1922 and 1023 and showod a con sicierablo 
doclino from the same poriods of 1924 and 1925. 

Cixmui!ativo Record of Commercial Failures in Canada. by 
r2 ito .:u;ust, 1922-1926. 

P.LI. :rs. NB. Quo. Ont. LLan. 	Sask. L.lta, 	B.C. 	Total 
m p a rat I v a 

.2otals for 
first eight 
cnths . 

1026 4 40 45 405 414 	62 40 61 	38 1,109 
2 45 47 511 507 	51 58 100 	41 1 9 362 

1924 1 48 47 590 568 	65 95 109 	41 1,564 
1923 9 lob 41 804 682 189 215 234 	108 2 9 387 
1922 9 C5' 103 982 654 184 166 197 	108 •  2,468 

Commorc5.al bThil.urrs inCanacia 	by 	ranchos of Busino 
1944, 	1925. and 	1926. 

¶raLàr4- ..gri- Logg- LJn- Con-. ran5 n- 	or- Not 

 'act- cul- ing, ing struc Pt anôo 	ico' CiT - 

ures turo rich- tion atwn ifzi tal 
& Pub. ing 
Util. Trap. 

Comparative 
Jta1 first 
ight 

...... . ....... 
1026 	519 	228 	83 	14 	7 	36 	21 	- 	141 6.0 1 9 109 
1325 	736. 	251 	113 	9 	.9 	35 	11 	3 	146 	9 1 9 36.2 
1924 	899 ..210. 	125 	9 	2 	31 	34 	8 	83 163. 1,56. 

2hcommercial failures in each month from January 1923 are 
given by Lovincos in gable 1 whilo Table 2 furnishes statistics 
of oommorcial failures by branches of business by months from 
June 1923 ; t3 Luzst 1926. The detailed figures of failures 
during August 16 are shown by provinces and branches of 
businoss in ablo 3 	The -assets and liabilities of thoo failing 
during Lugust .1926 are shovrn by provinoos in Table . 

I 
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1. CObNECIAL FAIL'J.ES IN CANADA, BY PROVINCES AND 

MONTHS, 1923 

	

P.E.I. N.S. 	N.B. 	Qu 	Ont. 	?vn. Sask. Alta. 	B.C. 	Tca1 

22 
Trt.1 1922.... 	15 	121 	131 	1,589 1,058 2314 	272 	299 	156 	3,925 

1923 
Jarii.ry - 23 14 133 104 23 147 33 15 387 
Fabruary 3 114 3 132 91 33 33 31 5 355 
March 2 6 5 109 114 28 37 52 15 368 
Apr ii I 114. 14 118 79 26 26 141 15 3214 

2 18 7 99 95 21 22 20 17 291 
Jun a - 3 8 102 31 16 17 24 15 271 
July 1 9 7 21 58 19 10 16 8 149 
August - 13 3 85 70 23 23 17 8 2142 
Saptxnbar -  12 11 112 79 27 26 26 27 32 0 
0ctob' 2 16 14 71 614 15 6 21 1 200 
Novabar 1 12 6 99 77 16 13 25 10 259 
Dacambar 14. 10 5 95 63 11 20 17 12 2142 
rot.i 	1923... 16 155 67 1 , 191  970  258 280 323 158 3,40 

19214 
January - 8 8 100 103 9 22 25 11 291 
P3bru.ry - 9 12 110 78 15 15 15 6 260 
March - 14 69 814 13 18 19 9 223 
April - 7 2 67 69 14 11 15 5 130 

- 5 3 65 69 10 12 9 6 179 
Juria 1 5 12 66 142 Ii. 7 9 1 1147 
July - 1 5 64 66 3 2 12 2 155 
Augu9t - 6 1 149 52 7 8 5 1 129 
Sapternbar 1 2 5 65 50 9 3 12 1 153 
Octobar - 7 7 79 60 9 8 6 3 18 14 
Novazbar 1 7 14 96 76 14 10 16 5 219 
Dacambar - 5 4 77 81 13 10 7 2 199 
Totai 1924... 3 69 67 907 835 100 131 150 57 2,319 

1195 
Jani.ry 1 13 7 116 36 10 11 20 6 270 
Fabruary - 14 5 60 60 5 9 114 5 162 
March - 9 14 67 71 7 9 22 9 193 
April - 5 6 58 59 11 12 6 5 162 
May 1 3 9 66 57 5 8 11 - 160 
Jun3 - 3 6 143 67 7 5 6 8 1 145 
July - 14 5 50 52 3 2 11 14 131 
!uguot - 14 5 51 55 3 2 10 14 134 
Sptaibar - 5 2 69 514 9 "2 6 14 151 
October 2 7 4 149 147 7 14 11 11 1142 
Nov ambar - 5 3 66 53 8 7 12 9 163 
Dacber - 9 11 63 59 10 6 10 9 - lfl 

Total 1925... 14 71 67. 758 721 85 77 139 714 1,995 

1926 
January 1 	15 10 30 54  7 7 7 3 1314 
Fabru.ary - 	5 3 38 67 11 3 11 6 11414 
March 2 	2 3 514 148 7 6 12 2 136 
April 1 	1 7 51 145 11 5 7 3 131 
M.y - 	14 6 39 149 8 2 14 8 120 

- g 146 14910 8 9 6 142 
July - 	3 5 153 57 5 4 4 137 

- 3 5 3 5 6 115 
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T&bla 2 • COMMFRCIAL FMLtJRES IN CANPA BY PRANCHE oF BTJINESS AND 

w0rTq 	 192r . 

Wn-  Con-  tnj- A gri- Logo- Thars- Fin-  Sr -  Not 
Trad.a fact-  cul -  ins, ing struct- port-  anc3 ica Class- Total 

ura tura Pi3h-  on .ti.on ified. 
ing 

2)47 35 22 - - 9 10 - 19 29 271  
July 141 14 13 1 - 6 - 13 17 209 
Aug. 126 29 32 - 6 9 - 26 19 247 
Sept. 176 25 61 - - 13 6 - 19 20 320 
Ot. 96 21 36 1 1 7 6 - 12 20 200 
Nov. 122 36 34 - 1 9 12 - 3)4 31 259 

Pea. 123 27 33 - - 5 6 - 13 35 242 

Jan. 162 35 33 - - 5 9 - 10 
II 

37 
14.1 

291 
260 Fb. 142 3)4 3.14. 2 - 6 9 1 

128 33 12 1 2 3 - 9 31 223 
pr11 106 21 26 3 - 7 1 1 7 8 180 

109 26 10 2 - 1 3 3 10 15 179 
87 23 13 - - 5 1 1 7 10 1)47 

Ptly 92 18 12 1 - 3 3 1 16 9 155 
Lug. 73 20 5 - - 1 1 1.3 12 129 
Spt. 85 20 21 1 6 1 2 - 6 11 15 
oat. 104 35 14 2 1 5 - - 12 11 18 
Nov. 117 32 22 2 13 - - - 19 114 219 
Dec. 112 32 22 - - 7 - - 9 199 
Total..1,317 329 204' 14 22 144 36 8 129 216 2,319 

Tan. 155 50 23 6 - 2 3 - 14 17 270 
95 21 13 - 1 5 1 - 20 6 162 

• 	.r. 112 31 18 - 5 8 1 - 18 5 193 
1pr. 89 29 12 1 - 2 - - 16 13 162 
May 88 33 12. - 1 2 - 1 20 .14.. lEo 
J3.flG 74 31 10 2 - 5 1 19 3 145 

59 27 11 - - 6. 3 1 23 1 131 
64 29 15 - 2 5 3 - 16 .- 1341 
69 33 9 2 1 5 3 - 16 S 151 

0cc. 4 36 7 2 2 1 3 2 19 7 143 
Nov. 74 7 5 13 - - 7 3 - 22 9 163 
Eec. 83 3 16 1  3 2 1 - 17 11 177 

Cotc.1. 1,026 403 1 58 14 15 50 21 5 220 g14 1,996 

1.926 
jan. 84 37 13 1 2 6 5 - 2)4 12 3.514 

7)4 20 Ii - - 5 6 - 20 8 1)414. 
W.3r. 64 22 17 2 - 14 2 - 18 7 136 

57 35 11 1 1 6 1 - 13 6 131 
57 26 7 3 3 3 2 - 114 5 120 
70 29 9 3 1 14 1 - 16 9 142 

July 59 37 9 2 - 4 2 - 17 7 137 
.\iut 	5C 22 Lt_ - 6 2 - 4 2 115 

 -. 10 6 
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Ta1 3,-.00 	01kLLLUR 	IN CJ.NADA, BY PRQVIIC3 

BRANCJi3 OF BU3I13S, IN AUGUST 1926. 

N.S, N.B. Que. 0nt Lians, Sask. Alta. B.C. Total 
Trade 
General Stores 	- 1 - 5 4 1 - 1 - 12 
Grocery 	- 1 1 3 3 - 1 1 10 
Confectionery 	- I - 1 - - - - - 2 
Iri.nk and 

Tobacco 	- - - 2 1 - - - - 3 
Fish and Leat 	- - - 1 1 - - 1 3 
Boots and Shoes - - - 2 
Dri 	goods 	- - - 1 
Clothing 	- - - 3 
Furniture 	- - - - 
Books and 
Stationery 	- - - - - - - - - 

Autornobi].e 	- - - - 2 - - * - 2 
Hardware 	- - - - - - I - - I 
Elec.Apparatus - - - - - - - 
Jewellery 	- - - - - - 
Coal and Wood - - - - - - - 
Drugs and 

Chorica1s 	- - - 1 2 - - - - 3 
Liiscellaneous 	- - - 1 1 - - 1 - 3 

Total...... 	- 3 1 20 22 1 1 3 3 54 
Llanufa 	ture 
Vegetable Foods - - - 3 2 - 5 
Irink & 

Tobac co 	- - - - - - - - - - 
Animal Foods 	- - - 1 1 - - 2 
Fur and Leather - - - 1 - - - * 1 
Pulp and Paper 	- - - 1 - - 1 
Textiles 	- - - - 1 - - 1 
Clothing 	- - - - 1 - - - - 1 
Lumber & IJan. 	- - - 2 3 - - 1 - 6 
Iron and Steel 	- - - 1 - - - - - 1 
Non-Ferrous 

Elotals 	- - - - - - - - - - 
Non-Lie tallia 

1eta1s 	- - - - - - - - - - 
Drugs & 	Chemicals- - - 1 1 - - - - 2 
Lisoellaneous 	- - - 2 - - - - - 2 

Total...... 	- - - 12 9 - - 1 - 22 
Service. - 
Garages 	- - - 2 1 - - - - 3 
Other 	iustorn 

& Repairs 	- - - 3 - - 1 - - 4 
Personal Service- - - 2 2 1 1 - 1 7 
Professional " 	- - - - •1 - 1 1 - 3 
ocreationa1 	II 	- - - - - - - - - 

Businesa Service- - - 1 1 - - - - 2 
Total....... 	- - - 8 5 1 3 1 1 19 

Other 
Agriculture 	- 1 1 - 2 1 1 - - 
Liming 	 - -. - - - - - - - - 
Logging-fl shing 

c Trapping 	- - - •- I - - - 1 2 
Construction 	- - - 2 2 - - - 4 
Trans,& Pub. 

Util. 	- - - 1 1 - - - - 2 
Finance -  - - - - - - - - 

Total....... 	- 1 1 3 6 1 1 - 1 14 
,Not 	Classified..- - 1 1 3 - - - 1 6 

Grand 	Total.....- 4 3 44 45 3 5 5 6 115 
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Table 4.— 00iFTO1AI. F&  UTt'F- ,3 IQAJA. BY PROVILCS, SHOVIING 
A3"3 	D 1 ;.9lL'' 	FOR [J3UT, 1926 	ND FOR 

FIR 	i.GL. 21.01TTH3 OF TIM LtST F1V11 YE.LJZS. 

(Prepared from the preliminary statements of affairs recoivod from 
Vrustoos). 

No. of 	Estimated 	Estirnatod 
Pro vincos 
	Bankruptcioa Grand Total Grand Total 

Lssots 	Liabilitios 

Pri.nco Idward Island 

:ova Scotia 

Now Brunswiolc 

boo 

Ontario 

ani t oba 

Sakat chowan 

lb or t a 

British Columbia 

Total for .ugust 	1926 

Total for July 1926 

Total 	for .ugust 	1925 

Total 	for 8 months, 1926 

Total 	for 8 months, 1925 

Total 	for 8 months, 1924 

Total for 8 months, 1923 

Total for 8 months, 1922 

4 16,301 25,462 

3 8 9 363 14 9 811 

44 644,730 862 9 806 

45 771,403 920,435 

3 5 1,160 11,230 

5 36,136 53,642 

5 25,927 38 9 496 

6 38,293 44 9 782 

115 1 9 546 9 315 1 9 971,664 

137 1 9 897,860 2 9 352 9 078 

134 1 9 707,037 2,255 9 962 

1 9 109 14 9 322,435 18,518,577 

1 49  36Z 17,713 9 754 21,315,941 

1,564 31,995,504 34 9 726,653 

2,387 40 9 097 9 969 41,905,977 

2 9 468 34,437 0 082 420149,535 




