61 002

DOMINION BUREAU OF STATISTICS

Research and Development Division ’ —

OTTAWA
T -
Published by Authority of the Rt. Hon. C. D. Howe, Minister of Trade and Commerce

s

Historical File Copy =
3050 VoI, 30N T i 1.00 per Year
03 s bl N
MMERC LURE
VISIONS OF THE B AND VINDING UP_ACTS
SECOFD QUARTER 1551,

The number of failures in Caneds during the second quarter of 1951 was 318, representing &
decline of 6 per cent from the total of 338 registered in the corresponding period last year.
The estimated total of lisbilities aleo dropped slightly, having stood at $5,835 thousand com-
pared with $6,135 thousand in the sscond quarter of 1950,

Daring the first sixz menths of 1951 commercial failures numbered 718, showing virtually
no change from the 720 recorded in the same period of 1950. In the same comparison, liabilities
totalled $12,254 thousand against $12,44]1 thousand, a decline of less than 2 per cent. The
levels of both failures and liabilities in the first half of 1950 were higher than in any com-
parable period since 1934. fThe average liability this year stood at $17,067 compared with
$17,279 in the corresponding period last year.

Owing to changes in the adminietration of bankruptcles as introduced by the Bankruptcy Act
of 1949, the data for the past 12 months are not comparadle with preceding periods. Since July
1950, propcsals from insolvent persons are not included with the statistics of bankruptcies. In
table € of this report, however, the number of proposals is shown g0 as to give a general im-
pression of the trend.
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There were fewer insolvencies in manufacturing and service businesses during the first six
months of 1961 than in the same period last year., Fallures of manufacturing enterprices number—
ed 137 compared with 148 in the first half of 195U, and bankruptcies in the services field de-
clined from 146 to 139. In the same comparison, defaults of trading establishments rose more
than € per cent to 303. There were €7 failures in constructiorn compared with 51 last year.

Tailures by Economic Areas
Bankruptcies im Quedbec province declined nearly 7 per cent, from 566 to 529, in the six
months comparison. As explained previously the 1951 figures do not include proposals, the bulk
of which are registered in Quebec, In the firet half, the total number of proposals was 102,
Failures in Ontario rese 27 per cent to 108, Increases were algo recorded in the Atlantic and
Prairie regions, the pumber in the Atlantic Provinces having risen from 18 to 23 and in the
Prairies from 17 to 24, Insolvencies in British Columbia remained unchanged at 34.

logolvency

It must be emphasiszed that insolvencies can occur through other means than the Bankruptcy
and Winding Up Acts. Relsvant legislation includes the Farmers' Creditors' Arrangement Act,
the Companies Creditore' Arrangement Act and various provincial Bulk Ssles Acts, Statistics in
this report relate to the Bankruptcy and Winding Up A-ts only.

Prepared in the Pusiness Statistice Section.
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TABLE 1 - COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1950 and 1951

Total Agri- logeing Min- Manufactures
Number lLiabilities cul- Fishing ing Total Vegetable Fur and Lumber
in Thousand ture Trapping Foods Leather & Manu-
Dollars factures
1949x 1,066 cl, 356 8 10 10 232 31 34 46
1950x 1,303 24,872 24 7 5 257 38 33 36
1950
Jan., ... 117 2,038 - s 1 21 3 5 3
Pab. ... 132 2,165 3 - 1 28 4 4 4
Mar. ... 133 2,104 1 i 2 32 5 4 3
ABE. ... 121 2,363 3 - 1 24 2 3 2
MY .coo 103 2,071 2 - - 21 2 3 4
June ... 114 1,700 L 2 - 22 3 3 3
July (1) 78 2,029 1 - - 15 2 3t 3
Aug. ... 85 15956 1 - - 19 3 3 2
Sept. .. 86 1,813 3 = - 11 1 1 1
Oct. <. 11 2,172 4 - - 24 4 4 4
Nov. ... 137 2,504 4 - - 25 6 2 5
Dec. ... 86 1,957 1 3 - 15 3 2 )
1951
Jan. ... 137 2,282 - 2 2 33 4 4 6
Hebs 5. . 134 2,025 ; 1 1 P 3 5 2
Mar. ... 129 2,112 2 - - 25 4 3 3
Aprn. W, 124 2,374 - - = 20 5 2 3
May ... 97 1,787 1 - - 22 2 2 1L
June ... ay 1,674 2 - = 16 3 2 g
Manufactures Con- Trans- Trade Fin- Ser~ Not -
Iron and struc- porta- Total General Grocery Clothing ance vice Class-
Steel tion tion Stores ified
1949x 15 94 46 374 45 47 40 19, 208 190
1950x 12 97 40 502 45 60 67 20 273 78
1950
Jan. ... - 9 L 47 5 6 8 )L 3
Feb. ... 2 8 4 53 3 5 6 2V e 7
Mar. ... 1 9 3 49 2 7 9 2 30 s
Apr. ... L 11 5 41 3 6 6 e war= 1
May coco 1 6 2 45 7 6 5 2 16 9
June ... i 8 3 49 3 7 8 - % X2
July ... - 6 3 32 2 4 5 RS L 3
Aug. ... - 10 e 23 e 2 5 2 w2k 4
Sept. .. - 4 S 38 4 5 6 2 Fl18 6
Dek. ... 2 9 7 36 4 3 1 e 23 6
Nov. o 2 12 3 52 6 6 4 2 32 24
Dec. ... 2 5 4 37 4 3 4 2 18 4
1951
Jan. ... 2 13 2 61 6 4 10 1 21 2
Feb. ... 1 10 3 Eb 4 4 6 1 36 5
Mar. ... Ik 16 4 52 5 8 12 a 21 6
ApTe ... 1 10 5 56 6 7 6 1 27 5
My ... 3 4 4 42 5 B 6 - 14 7
June ... - . Lol 8. 37 6 5 4 3 20 6

x Annual totals

(1) As of July, 1950, proposals are not included.
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TABLE 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS
FOR THE SECOND QUARTER 1951, WITH COMPARISONS

Atlantic Quebec Ontario Prairies British Total for
Provinces Columbia Second Quarter

1951 1950 1949

TRADE
General Stores ......... P 12 2 1 - 7y 13 8
GROCBRY wate) Foia1rb) o 51 a5, - 2 2 2 ) 17 19 10
Comfectionery :z.....vv. - 3 1 - - 4 8 5
Drink antd ToB8eco 13,0 ¢ - 2 - - - 2 - 3
Fish and Meat ,.......0 . - € 1 1 i)l 9 12 5
Boots and Shoes ......0 0 - 2 - - - 2 5 5
DEyaGCadBN, o 0o M oo s efore - 7 ]! - - 8 10 5
CLOBRANE Yo sie o s a'ais « s see s - 12 3 - 1 16 19 10
) 1B 700D o - 4 - - 2 © 2 4
Books and Stationery ... - 3 - - - 3 2 4
AIBOMOBILE" issevnasnnn o - 2 - - - 2 3 1
HARAWATE' %1, <% e T sivesios o - . 3 p - 5 3 ]
Electric Apparatus .... . - 3 - - d 4 2 5
TOWEHRY, Javerss sares-Loie o oo’ - t 2 1 - 10 € 2
Coal and Wood .......ce» 1! 5 2 - - 8 3 4
Drugs and Chemicals .... - 1 - - - i) 5 1
Miscellaneous s.ccccovoe - 13 5 1. 2 21 23 9
Poraill- TEade~ssse.s e cesvss 3 95 22 7 8 135 135 83
MANUFACTURES
Vegetable F00ds cecvcooo - 6 2 1 1 10 7 6
Drink and Tobacco ..., - - - - - - - -
Animal Foods ....covcuv - 2 1 - - 3 2 =
FPur and Leather ........ - 5 1 - - 6 9 8
Pul'pland fBaper ¢ .. « s odw - 3 1 - - 4 L 3
MO CREe o ensiois o s s v ¢ s oo o - 3 - - - 3 € 3
CHGHI N (% o o0 0 550 e ok - 10 2 - - 12 15 8
Iumber and Manufactures - 5 1 - - 6 910
Iron and Steel .......c. - 3 il - - 4 3 3
Non-ferrous Metals ..... - 2 - - - 2 - 5
Non-metallic Minerals .. - 3 - 1 - 4 3 1
Drug and Chemicals ..... - ) - - - 1 - 2
Miscellaneous ........e>» - 3 - - - 3 12 53
Total Manufactures .....- - 46 9 2 58 o7 54
SERVICE
GEREZE swioisie ssstsossscs - 7 2 - - 9 12 9
Other custom and repair 1 10 i - d 13 9 £ 4
Personal Service .....00 15 14 - - - 15 13 8
Restaurants o....cec.000 - 9 1 - il I il 9
Professional Service ... - 8 1 - - 9 3 6
Recreational Service ... - i)t 1 - - 2 2 3
Business Service ....... - 2 - - - 2 5 2
Total Service c....cccve0 2 51 6 - 2 61 57 41
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TABLE 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR
THE SECOND QUARTER, 1951, WITH COMPARISONS - Concluded

Atlantic Quebec Ontario Prairies British Total for
Provinces Columbia Second Quarter

1951 1950 1949

OTHER
Agriculture ........... L 2 - - - 3 6 -
logging, Pish & Trapping - - - - - - 1 2
mning 6 eeosecs es s 000000 = s - - - - 2 4
Construction ....co.0000 & 14 ] 1 2 28 25 19
Transportation and
Pull'ic Utilities ... 1 6 1 - 3 11 10 7
Fin&nce 000600008 es &80t o660 - 4 = = ) 4 4 6
Not Claggified .....0000 1 12 3 - 2 18 31 15
Total Other .....cee0e000 D 38 13 1 7 64 79 52
GRAND TOTAL cciccocosenoo 10 2320 50 10 18 318 338 230
TABLE 3. ¥AGE-TARNER FAILURES, SECOND QUARTER, 1951, WITH COMPARISONX
Atlantic Quebec Ontario Prai- British Total
Provinces ries Columbia Second Second
Quarter, 1951 Quarter, 1950
Tl‘ade ©ses o0 enee D ‘= 7 l = = 8 7
MHUfactmes 06 o8 o - 4 - =l 3 4 3
SGI‘ViCO ©nhooo006000 R 12 1 — = 13 14
Other c.oveveeenns - 6 - - - () 6
Total .....ce00 - 29 2 - - 31 30
x Data included in Tadble 1,2,4, and 5.
TABLE 4, COMMERCIAL FAILURES BY PROVINCES, SECOND QUARTER, 1951, WITH COMPARISONS

Nfld., P.E.1. N.8. N.B. Que. Ont. Men. Sask. Alta. B.C. Total

-

JAamAry ...... = - 2 3 102 19 3 3 4 137
February ..... 1 ~ 2 21 1eo 18 5 - - 6 134
MArch eccceose s - s 1 97 21 1l - ol 6 129
APBAL, oefoesoee = - 2 2 92 17 - 1 - 10 124
MBI o csecalecae 1l - - 2 76 8L - 3 - 4 97
Jane! Soeoseeas AL - - 2 €2 22 1 - 4 97
Six Months Total,

19N e .. ..5 4 - 7 12 529 108 10 5 9 34 718
Six Months Total,

IOEOIN:-. o 500 1 9 8 566 85 7 1 9 34 720

Six Months Total,
1949 sc0vcv00 - 2 2 7 380 59 7 2 8 33 500
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TABLE 5. COMMERCIAL FAILURES 1IN CANADA BY PROVINCES, SHOWING ESTIMATED

ASSESTS AND LIABILITIES, SECOND QUARTER OF 1951, WITH COMPARISONS

Number Estimated Estimated
of Grand Total Grand Total
Bankruptcies Asgets Liabilities
$ $
Newfioundland. $55. .o o der i 2 40,938 33,194
Prince Edward Island ....... - - -
INGVAISCOMIAN brvob o 5ss oje ofo's ofe o 2 29,510 47,399
New Brunswick Soessevessssce 6 41.900 66.963
S A an okl Ol ROn R Y 230 2,775,044 3,673,486
CRUBTHIO) 1o¥: flEr: "s¥e. aioTsvo ols Ve (315 /6 o 60 1,269,812 1,563,235
NAGISBOITRSIIN o 7ol dioisiols olote o olo i} 39788 11.026
SaskatchewBn c...ecoveveesco 4 26,139 38,021
e o O 1 S R G 5 23,972 47,659
British Columbia ,....00c.00 18 183,202 353, 646
Comparative Total for the
Second Quarter - 1951 .... 318 4, 394,300 5,835,129
1950 c.00 338 4,529,106 6,135,180
1949 ... 230 3,661,513 4,529,840
1948 ..., 222 2,570,683 3,716,862
1947 ... 146 1,887,252 3,101,753
1944 .... 61 400,925 756,584
1939 .... 346 2,788,143 4,189,660
1932 ... 573 11,596,713 16,108,434 .
79298 %2 . 507 7,534,078 7,882,774
TABLE 6, PROPOSALS AS PER BANKRUPTCY ACT, PART 3
Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta, B.C, Total
1950
JRUEVA S oty 3re o070 - - - - 10 3 - - - 13
August cooce0 - - - - 13 e - - 1 16
September ... - - - s 4 1l - - - 1l 7
October ..... -~ - - - 8 - - - - - 8
Kovember .... = - - - 18 1 1 - - - 20
December .... = - - 1l 13 - - - - 1 b 5]
19851
January ..... = - - - 12 - - - - - 12
February c... - - - - 20 - - - - 1 21
erh osecosa g - - 17 1 - o - ] 18
April .....e0 = - 1 - 9 3 - - - - 13
)hy 6eeesvoee L) - - 15 - o = - 15
JURE 3540 ¢ o0 - - 2 - 18 1l - - - 2 23




Ezlulwinﬁfﬂiﬁi

1ISTICS CANATA LIBRARY

1010526269

<1

AR U
Wi

_6_

COMMERCIAL FAILURES

NUMBER

NUMBER
150

=il S0,

123

2800

2000

NUMBER

=—RR0%0

B NN

[ NNNRNNNN

OSSN

[

I { [

AR R R TR R

[

| | I

ARSI

D Y

I

| [ !

THOUSAND DOLLARS

LIABILITIES

A ... A
NN N NN N
AT //_/ F N H SN
A e

K H//// > N .
RS NN
%;// H// _ NN
S /_/ ///__//V//%ﬂ/ “ NN
r_ - /_/ N - N : NN
WV//_/ /_// - /_// N
7/_ /V///J.// - s NN
7//////_ //_//////_/N//V WA N
(NN N RN
NN
| RO
A
S
Y
|
mz
AN
AT
_ =S
| SN
A_v S

(]

125

100

78

THOQUSANO DOLLARS

2800

2400

2000

1600

1200

800

30

25

20

o

"

& 2 2 ° o -
) ]
pJ s ~ o b= o %nm o “ z e o °
T I T 2 _ =13 7 Ti [
F T NN 2 N\ NSNS
ETTTIEET ///_//////_ = 2 _V/%_//////_/ N\
_V///w,/////J/ ///_ ////_/ /_ w Y ///H NS
_V/_ //_/// _/ ///_//////_ NIE _V%%/////~ _////
_V/////A/_/ NN : A SN
MO, EEEEEhES ISR
7/////_ NN _/ //ﬂ//////_ s V/,V/////////_////J TN
IR 4/_%// : V/,V/////_ IS = _/// _ N\~
NN TR N\ . NN ST
NN\ SN N\ S N T NN
T T T T m NSNS N NN
//////_ _/// _/ = V/ N WL T /_ = /_ NN
T T TITITITYNITY o S SN\
a
T TS ST N S ETTTTTTTTTTTITTNT
NN\ ST N\ \ N m AT T TN
N T ETITTTRIN 4 NN i T N\\
Il /!
_ 7/_ . ~/// _//A//_/ | < V/_//// H/////_///A/,
B R RN u OOOOOhrrrrrss
4 Q
<
o
W
>
, 1
‘ [N AN AN
N N O hRrHrrsss W
L = 1 I
| NN AN _
| — e
[N = N\ ]
SN = 3
] QN N
|
| , N RN
4 Y ¢ = /H —
; | = 3 TS
| Y 2 g
% 2 [N AL
2 ] I I
p <
[~

oy (=]

JF M AMUJ

J FMAMUI J AS OND

Y10 E NREANIME T AL SIT0) N LD

L)) i

1L QN SHE

1945



