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COMMERCIAL FAILUS IN 1927 

The c'mulative total of commercial faitures for 17, as reported to the 
Dominion Bureau of Statistics under the provisions of the Bankruptcy and Winding Up 
Acts, wac1,827 as comoared with 1,773,  1,996, 2,319, 3, 1403 and 3,925 for 1926, 1925, 
1924, 1923 and 1922, respectively. The defaulted liabilities ofor 1927 were 
$30,554,976, as compared with $32,291,125, $32,153,697, $148,105,397, $61,617,527  and 
$63,b92,219 for 1926, 1925, 19214, 1923 and 1922 respectively. Defaulted liabilities 
in 1927 were lower than in any other year of the record. 

Ci.unulative Record of Commercipl Failures in Canada 
by Provinces Jpnuary to December 1922-1927. 

Year 	P.E.I. 	N.S. 	N.B. 	sue. 	Ont. 	Man. 	Sask. Alta. 	B.C. 	Total 

1927 14 66 714 651 69 97 51 1314 72 1 1 827 
1926 A. 63 714 654 655 814 6s 113 59 1,773 
1925 14 71 67 758 721 85 77 139 714 1,996 
19214 3 69 67 907 835 100 131 150 57 2,319 
1923 i6 155 67 1,131 970 258 280 323 158 3,1403 
1922 15 121 131 1,589 1,058 2814 272 299 156 3,925 

Commercial Failures in Canada.. by Branches of Business, January to 
December, 19214, 1925, 1926 and 1927. 

Trade Marni- 	- Agri- Logg- Mm- Con- Trans- Fin- Ser- Not 
Year fact.r culture ing, ing struc- port- ance vice Class- Total 

urea Fish- tion ation ified. 
ing & Pub. 

Util.  
1927 3114 1423 116 30 26 63 35 -- 242 78 1,327 
1926 305 390 135 27 20 52 314 1 225 814 1,773 
1925 1,026 1403 153 14 15 50 21 5 220 34 1,996 
1924 1,317 329 2014 114 22 1414 36 8 129 216 2,319 

Commercial failures in trade in 1927 were 8114 as compared with 805 in 1926, 
1,026 in 1925 and 1,317  in 1924. In manufactures, there were 1423 failures in 1927, 
as against 390 in 1926, 1403 in 1925 and 329 in 1924. Agricultural failures showed a 
decline from 204 in 19214 to 158 in 1925, 135 in 1926 and 116 in 1927. 
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As ccroar 	viith Deceml.er 1927,  the number of assiments under the flakrupcy 
and Wind.ing Up Acts, as reoorted to the Dominion Bureau of Statistics, remained about 
the same, while the liabilities of the ascignors showed an increase. Commercial 
failures in December 1927 ,'ered 1714 as compared with 171 for the same month of the 
previous year and 	in Novcm1er 1927. 	The liabilities of the assigners amounted 
to $3,069,35 as conareu with $921,629 in December 1926 and $3,2149, 1419 in November 
1927. 

Commercial Ppilures by Areas. 

Ltaritime Povinces.- In the month under review, there were 9 assignments in 
the Maritime Provinces, aE compared with the same number in November of the same year 
and 13 in December 1926, a decrease of about 31 p.c. in the latter comparison. The 
liabilities of the assigno:s in December were approximately $67,000. 

Qebec.- In Quebec 2  failures in December 1927 numbered b5, as compared with 
72 in November of the same year and 62 in December 1926. The liabilities in December 
were in the neighborhood of $1,439,000. 

Ontario.- Commercial failures in Ontario numbered 69 as compared with 64 in 
November of the same year and 70 in December 1926. The liabilities in December 1927 
were approximately $1 : 313,000. 

Prairie Provinces.- In the three prairie provinces, the commercial failures 
totalled 26 in December 1927, as comared with 37 in November of the same year and 
22 in December 1926. The liabilities were about $20 14,000. 

British Columbia.- In the Pacific Province, the commercial failures numbered. 
5 as compared with 14  in November of the same year and 14 in the same month of the 
previous year. 	The liabilities were about $147,000. 

railures by Brapches of Business 

Trade.- Trading establishments constituted as usual a majority of the 
failures, 92 assigning in December 1927 as cormared with 73 in November 1927 and 79 
in December 1926. 

Manufactures.- Lanufacturing establishmcnt to the number of 140 assigned 
du.ring Docember 1927, as against 146 in November 1927 and 1414  in December of the 
previouz year. 

Other failures numbered 9 in agriculture, 2 in mining, 14 in logging, fishing 
and traDping, 14 in transportation and 114 in service. 

StatisticaL. Tables.- The commercial failures in each month from January 
192 14 are given by provinces in Table 1, while Table 2 furnishes statistics of 
commercial failures by branches of business by months from January 192 14 to December 
1927. The detailed figures of failures during December 1927 are shown by provinces 
and branches of business in Table 3. The commercial failures in Canada by provinces, 
and branches of business for the year 1927 are shown by provinces in Table 14 and the 
assets and liabilities of those failing during December 1927 are shown by prøvinces 
in Table 5. 
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COMIRCIAL FAILURES IN CA1D.. BY PROVINCES 	D MONTHS I  1924 - 1927 

P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 

Total 1922- 	15 121 131 1,589 1,058 2814272 299 156 3,925 

Tct1 1 923 - 	16 155 67 1,181 970 258 280 323 158 3,1408 

19214 
January - 	8 8 100 1OC 9 22 25 11 291 
February - 	9 12 110 76 15 15 15 6 260 
March - 14 69 64 13 18 19 9 223 
April - 	7 2 67 69 14. 11 15 5 180 
May - 	5 3 65 69 10 12 9 6 179 
June 1 	5 12 66 42 14 7 9 1 1147 
July - 	1 5 64 66 3 2 12 2 155 
August - 	6 1 149 52 7 8 15 1 129 
September 1 	2 5 65 50 9 8 12 1 15 
October - 	7 7 79 bO 9 8 b 5 1814 
November 1 	7 14 96 76 14 10 16 5 219 
December 	. - 	- 	5. 14 77 81 13 10 - 	7 
Total 19214 3 	69 67 907 835 100 131 150 57 2,319 

925 
January 1 	13 7 ii6 g6 	10 11 20 6 270 
February - 	14 5 6o 60 5 9 14 5 162 
March -- 	9 14 67 71 7 9 22 9 198 
April - 	5 6 58 59 11 12 6 5 162 
May 1 	3 9 66 57 5 8 11 - 16o 
June - 	3 6 143 67 7 5 6 8 1145 
July - 	14 5 50 52 3 2 11 4 131 
August - 	14 5 51 55 3 2 10 4 1314 
September - 	5 2 69 54 9 2 6 14 151 
October 2 	7 14 149 147 7 4 11 11 1142 
November .- 	5 3 66 53 8 7 12 9 
December - 	9 ii 63 59 10 6 10 9 177 
Total 1925 14 	71 67 758 720 85 77 139 714 1,995 

January 1 15 10 80 514 7 7 7 3 1814 
February - 5 3 38 67 11 3 11 6 11414 
:arch 2 2 3 514 145 7 6 12 2 136 

April 1 1 7 51 145 11 5 7 3 131 
May - 14 6 141 50 8 3 14 8 124 
June - 6 8 47 51 10 8 9 6 1145 
July - 3 5 54 58 5 5 6 l# 1140 
August - 14 3 143 149 5 5 6 6 121 
Sept enber - 5 b 1414 147 14 6 15 5 132 
October - 5 ii 76 63 14 6 10 5 180 
November - 6 6 614 53 8 ii ii 6 165 
December - 7 	6 62 70 14 3 15 14 171 
Tcta1i2 14 63 714 614 655 84 69 113 58 1,773 

1927 
January - 5 6 65 72 10 14 19 10 191 
February - 8 11 514 143 6 14 ii 6 
blarch - 5 6 57 63 6 5 12 7 1614 
April 1 8 3 148 41 7 8 8 14 128 
May - 14 5 39 58 6 2 10 3 127 
June - 2 14 146 Go 12 3 5 6 138 
Juiy - 6 7 39 142 8 3 3 9 117 
August 1 9 14 55 146 3 1 9 9 111. 
September - 14 2 145 51 6 3 12 5 126 
October 1 b S 66 69 9 b 15 14 18 14 
Ncvember - 11. 72 64 16 3 15 14 i6 
December 1 14 4 65 69 9 6 12 5 1714 - 
Tot4 1927 4 66 714 651 678 97 51 1314 72 1,827 





8)4 37 13 1 2 6 5 - 	214 12 184 
74 20 11 - - 5 6 - 	20 8 11414 
64 22 17 2 - 4 2 - 	18 7 136 
57 35 11 1 1 6 1 13 6 131 
57 30 7 3 3 3 2 - 	i14 5 1214 
70 32 9 3 i 14 i - 	16 9 145 
59 39 9 2 - 4 2 - 	18 7 14o 
54 26 7 2 - 4 3 - 	19 6 121 
49 25 17 4 14 2 3 - 	25 14 132 
83 1n 7 6 6 6 - 	19 7 180 
77 39 15 1 2 3 2 - 	21 5 165 

1926 
Jan. 
Feb. 
,iar. 
April 

June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

I 

I 

Table 2— C018RCIAL FAILtJ9 IN CA ADA BY BCS OF BUSINESS AND MONTHS 

Manu.- Agri.- Logg- Con.- 	- Trans.- Not 
Trade fac- cult.- irig Mm- struc-. porta- Fin- Ser- Class- Total 

ture ure Fish- ig tion tion ance vice ified 
I 	. 

19214 
Jan. 162 35 33 - - 5 9 - 10 37 291 
Feb 142 34 114 2 - 6 9 1 11 141 260 
Mare 128 3 12 1 2 3 14 9 31 223 
April 106 21 3 7 1 1 7 g 
May 109 26 10 2 •- 1 3 3 10 15 1 79 June 87 23 13 - - 5 1 1 7 10 
July 92 13 12 1 - 3 3 1 16 9 1 55 
August 73 Q' - - 1 14 1 13 12 129 
Sept. 9 5 20 21 1 6 1 2 - 6 11 153 
Oct. 1014. 35 14 2 1 5 - 12 11 134 
Nov. 117 32 22 2 13 - - - 19 14 219 
Dec. 112 32 22 - - 7 - - 9 17 199 
Total 1,317 329 204 114 22 144 36 8 129 216 2,319 

Jan. 155 50 23 6 - 2 3 - 114 17 2(0 
Feb. 95 21 13 - 1 5 1 - 20 6 162 
Mar. 112 31 13 - 5 3 1 - 18 5 198 
April 39 29 12 1 - 2 - - 16 13 1b2 
May 88 33 11 - 1 2 - 1 20 -l- 160 
June 74 31 10 2 - 5 - 1 19 3 145 
July 59 27 11 - - 6 3 1 23 1 131 
Aug. 614 29 15 2 5 3 - iG - 134 
Sept. 69 38 9 2 1 5 3 - 16 9 151 
Oct. 614 36 7 2 2 1 3 2 19 7 143 
Nov. 714 35 13 - - 7 3 22 9 163 
Dec. 63 143 i6 1 3 2 1 - 17 11 17 
Tctal 1,026 1403 158 14 15 50 21 5 220 814 1,99 

1927 
Jan. 88 145 15 2 - 7 5 - 	23 6 191 
Feb. 66 32 10 2 2 5 3 - 	17 6 145 
liar, 74 29 10 2 1 7 3 - 	28 10 i61. 
April 58 32 9 - 1 14 2 - 	14 9 12 
May 143 3 9 14 2 6 3 - 	19 3 le 
June 69 27 9 1 2 5 2 - 	19 14 13 
July 149 23 10 3 2 14 3 - 	15 8 ii 
Aug. 59 37 10 3 2 5 3 - 	21 7 
Sept. Gi 29 5 3 2 14 1 - 	17 6 128 
Oct. 82 145 10 2 5 6 3 - 	214 7 134 
Nov. 146 10 14 5 6 . 	31 8 136 
Dec. 92 140 9 14 2 14 14 - 	114 5 1714 

Total 814 423 116 30 26 63 35 - 	242 7g 1,327 
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Table 3.- CERCIAL FAILURES N CLADA. BY PPLCVINCS LW EPACS 
OF BUSINESS IN DECBR. 127. 

P.E.I. 11.S. N.B. Que. Ont. Man. Sask. Alta. B.C. 	ota1 

DE 
G-eiera1 Stores 	- 

is 	Grocery 	- 
Confectionery 	- 
Drink and Tobacco 	- 
Fish and Meat 	- 
Bocts and Shoes 	- 
Dry goods 	1 
Clothing 	- 
Purniture 	- 
Packs and stationery 	- 
Automobile 	- 
Hardware 	- 
Elec. Apparatus 	- 
Jewellery 	- 
Coal and Wood 	- 
Drugs and Chemicals 	- 
Miscellaneous 

Total 	............ 	1 

1 - 6 3 - - 3 1 114 
- 1 2 2 - - - - 5 
- - 2 3 - - - - 5 
- - 3 - 1 .- - - 14 
- - 14 2- - - - 6 
- - 3 2- - - - 5 
- - 14 14 - - 1 - 10 
- - 1 5 1 - 1 - 
- - 2 2 - - - -. 14 
- - 1 3.- - - .- 14 
- - 1 1 - - - - 2 
- - 2 1 - - - - 3 
- - 2 3- - - .5 
- - 1 2- - - - 3 
- - 1 1 - - - - 2 
- 2 2 1 1 - 6 
- - 2 14- - - 6 

1 1 39 140 3 1 5 1 92 

LTUFACTJfl 
Vegetable Fcods 	- - 	- 	2 1 	1 	- 1 - 	5 
Drink and TcbBcco 	- - 	- 	1 - 	- 	- - - 	1 
Animal Foods 	 - - 	1 	1 - 	- 	- - 	2 
Fur and Leather 	- - 	- 	2 3 	- - 5 
Pulp and Paper 	- - 	- 	2 1 	- 	- - - 	3 
Tettiles 	- - 	- 	1 - 	- 	- - - 	1 
Cirthing 	- - 	- 	1 2 	- 	- 1 - 	14 
Lumber 	Man 	 - - 	- 	14 2 	- .- 1 	7 
Iron and Steel 	- - 	- 	1 1 	1 	- - - 	3 
Nan-Ferrous Metals 	- - 	- 	- - 	- 	- - 1 	1 
Non-Leta111c Metals 	- - 	1 1 	- 	- - - 	2 
Drugs and Chemicals 	- - 	- 	1 .- 	- 	- - - 	1 
iiiscel1aneous 	- 1 	-- 	- 3 	- 	- _.1 - 

Total 	............ 1 	1 	17 114 	2 	- 3 2 	140 

SERVICE 
Garages 	- - 	- 1 - - - - 	2 
Other Custcms & Repair 	- - 	1 1 2 1 1 - - 	6 
Personal Service - 	- 1 - - 1 - - 	2 
Professional Service 	- - - 1 - - 1 
Recreational 	- - 	- - 1 - - - 	1 
Business Service 	- - 	- 1 - 1 - - - 	2 

Total 	............- - 	1 14 14 2 3 -- - 

Agriculture 	- 2 	- 1 2 1 - 2 1 	9 
Mining 	- - 	- 1 1 - - - 2 
Lcging-Fi shing 
&Trapping 	 - - 	- 2 1 - - - 1 	14 

Construction 	 - - 	- - 2 - 1 1 - 	14 
Trans. &. Pub. tt11. 	- - 	1 1 1 - 1 - 	14 
Finance 	 - - 	- .- - - - * - 

Tctal..... 	- 2 	1 9 7 1 2 3 2 	23 

Not Classified . 	. . - 	- - - - 1 - 	5 

Grand Total 	1 	4 	4 	b5 	69 	8 	6 	12 	5 	174 
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Table 4.- 001,tERCIA1 FAILUR$ IN CMJDA BY PROVINCES AND BRAC}S 

0FBUSINSSJ, JANUARY - DCER, 1927. 

P.E.I. M.S. N.B. Que. 	Ont. Man. Sask, Alta. B.Q. Total 

TRA.D 
General Stores 2 7 b 51 39 12 5 23 5 150 
Grocery - 6 b 28 29 1 2 7 3 82 
Confectionery 1 2 2 16 1 6 1 - 1 1 140 
Drink and Tobacco - - - 18 6 1 - - 3 gg 
Fish and iieat - 2 14 25 19 14 - 1 14 59 
Boot and shoes - - 1 22 18 1 1 - 2 145 
Dry Goods 1 1 2 21 26 1 - 6 3 61 
Clothing - 1 2 22 32 14 2 7 1 71 
Furniture - 1 1 11 15 - 1 - 1 30 
Books and stationery - - - 8 16 - - 3. - 25 
Automobile - 1 1 3 7 - - 2 - 114 
Hardware . 1 - 14 17 1 2 1 36 
Elec. Atparatus - - 1 9 11 2 2 - 1 26 
Jewellery - - - 13 17 - - - 1 31 
Coal and Wood - - 1 12 10 2 - 1 1 27 
Drugs and Chemicals - - 1 8 12 14 2 - 
Miscellaneous - 3 3 20 3 6 3 62 

Total 	............. 14 25 31 301 312 - 37 19 56 29 

1.1ANUFACTURE 
Vegetable - 2 - 29 32 3 1 5 1 73 
Drink and Tobacco - - - 3 2 - - - - 10 
Animal Foods - 1 1 9 17 - - 2 30 
Fur and Leather 2 14 12 18 1 - 1 - 38 
Pulp and Paper - - - 114 9 1 - 214 
Textiles - - - 1.) 12 1 1 1 - 25 
Cirthing - 3 1 15 30 6 1 5 3 614 
Lumber & Man. - 2 - 114 19 - 1 1 142 
Iron and Steel - - 1 7 6 - 2 - 17 
Ncn-Perrous Metals 1 - 6 8 - - 1 1 17 
Non-Metallic }::etals - - 14 6 - - 1 - 11 
Drugs and Chemicals - 14 5 - - - .. 9 
Miscellaneous - 14 4 19 20 6 2 14 - 4 63_ 

Total 15 11 151 18 14 19 6 21 16 1423 

SERVICE 
Garages - 2 1 19 10 2 5 14 2 145 
Other Customs 	Repairs - 3 2 20 1 5 3 3 2 143 
Personal Service - 2 3 18 15 7 3 7 1 56 
Professional Service -- 1 - 6 11 - 3 3 -- 214 
Recreational 	" - - 14 7 - - 1 12 
Business Service - - 1 19 13 8 2 7 	57 

Total 	............ 8 7 g6 71 20 lb 23 11 2142 

0THE 
Agriculture - S 11 32 35 12 14 13 1 116 
Lining - - 15 14 - 5 2 26 
Lcg1ng-Fishing & Trap - 2 2 11 5 - - 6 14 30 
Censtruction - 2 1 21 25 6 2 3 3 63 .  
Trans. & Pub. Util - 1 2 15 16 - 1 - - 35 
Finance - - - - - - 

Total 13 16 85 18 7 27 10 20 

N.t, 	Classified. - 5 9 19 26 3 3 7 6 

Grand 	Total 	.......... 14 Lb 714 691 679 97 51 134 72 1,82 
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Tabl CQ'RCIL FAILURES IN CANADA. y PR0VINES, SHOWING ASSETS AND 
LIANL1TIS FOR DECEER 197 and OB THE TVELVE MTNTHS 	 LAST  

SIX YE4RS 

(Prepared from the preliminary statements of affairs received from trustees) 

Estimated Estimated. 
Provinces Nc. 	of Grand Total Grand Tctal 

Bankcie$ - 	 Assets iiabi1ities 

Prince Edward Island 1 1,68i 14,977 

Nova Scotia 14 114,000 29,200 

New Brunswick 14 1C,312 32,397 

Quebec 65 921,631 1,1438,619 

Ontario 69 1,00b,397 1,312,916 

Manitoba 8 38,132 66,069 

Saskatchewan 6 17,668 148,511 

Alberta 12 56,564 89,631 

British Columbia 5 23,092 147 1 062 

Total for December 1927 1714 2 1 089, 1477 3,069,385 

Total for November 192 186 1,999,806 32148,14l9 

Total for December 1926 171 29333 291 1 62g 

TVELVE-MONTH TOTALS - 

Total for 12 months, 1927 1,827 23 1 152,56 30955 14 ,97 6  

Total for 12 months, 1926 1,773 214,676,661 32,291,125 

Total for 12 months, 1925 1,996 26,968,731 32,153,697 

Total for 12 months, 19214 2,319 143,1914,035 148,105,397 

Total for 12 months, 1923 3,1408 02,12',1489 61,617,527 

Total for 12 months, 1922 3,925 52,336,488 63,692,219 




