
'0 0 

CANADA 

DPARTh(RNT OF TRADE AND COMMERCE 

DOMINION BUREAU OF STATLSTICS 

GENERAL STATISTICS BRANCH 

Vol. 4 	 10. 5 

COMMERCIAL FAILURES 

in 

CANADA 

for 

MAY 1927 

+ + 4 

Pu61ihod by authority of the Hon. James Malcolm, M. P., 

Minister of Trad, and Commerce 

. .. 

OTT'AWA 

1927 





C'' ii?tii)E &O3JCE 
Y.III3r BUAU OF TAUISTICS 
;D::EEAL iTATISTI S BTA1CH 

OTTA7), 

iCn'7 Ju.re 	., 	• 	. — ii,. 

rinionStatisti.an, TF.Ccats. 

1.. 	I ' 	IAY 	11. 	2 

'r.Lrr 
J-ncruptcy and \VindinE; Up Acts, as reported to the Ilorr.inion Bureau 

statistics remain about the same, while the liabilities of the 
'.csignors show a slight increase. Commercial failures in Canada 

Lay 1927 numbered 127 as compared with lT in the same month 
the previous year, and 128 in April 1927. The Liabilities of 

tho assigners amounted to 7 2,235,675, as compared with 2,0E5,385 
:a? 1"2E- aid .2, 70,653 in April 1927. 

- mrnorcia1 Pailures by Areas. 

aritirre Provinces.- In the month under review, there ware 
. assignments in the iaritime Provinces, as compared with 12 in 
i!;ri 1  of the same yoarqnd 10 in Lay 1926. 	The liabilities of 
the assigners amounted/approximately jP1 54,00C. 

Quboc.- In Quebec, failures in May numbered 39 as compared 
with 47 in April 1927 and 41 in May 1926, a decline of about F P.C. 
in the latter comparison. The liabilities in May were about 

•r 7 7,000. 

Ontar io.- Commercial failures in Ontario numbered 58 as 
compared with 42 in April of the same year dnd 50 in May of the 
previous year, an increase of 16 p.c. being noted in the latter 
comparison. 	The lia'blities were about 	1,212,00C. 

Prairie Provinces.- In the three prairie provinccs the 
commercial failures numbered 18 in May 1927, as compared with 
23 in April of the same year and 15 in Lay 1926, an increase 
of 20 p.c, being noted in the latter comparison. The liabilities 
were about 152,00C. 

British Columbia.- In the Pacific Province the commercial 
failures numbered 3 as compared with 4 for the previous month 
of the same year and 0 for May 1926. The 1iailit ics totalled 
45, Q20. 

Eailuros by Branches of Business. 

2ade.- Trading establishments constituted as usual a 
majority of the failures, 43 assigning in May 1927 as compared 
with 58 in April 1927 and 57 in May 1926, a decrease of 25 p.c. 
being noted in the latter comparison. 

Manufactures.- Manufacturing establishments to the number 
of 38 assigned during May 1927 as against 32 in April of the 
same year and 3C in Lay 1926, an increase of 26 p.c being 
noted when compared with last year. 

Other failures numbered 9 in agriculture, 4 in logging, 
fishing and trapping, 2 in mi.iing, 6 in construction, 3 in trans-
portation and public utilities and 19 in service. 





OP  EAI LUr:3J.ND LIABILI TILES. 

r4  cumulative total of comrnurci:1 failures for the first 
yer.nsrtht of 1927 was 752 as comparud with 715, 982, 1,133, 1,725 

:d 1,608 for tho same period of 192E 1925, 1924, 1923 and 1922 
opeotive1y 	The defaultud liabilities for thu first fivii months of 

.7 were .11,920 4 951 as compared with 11,881,922, 	14,665,727, 
1,3CI52h4 294417,875 arid 25,978,263 for the same periods of the 

ive preceding years. Thus defaulted liabilities are about the same 
.s for the namo period of 1926 and show a decided decline for the 

nod of 1925, 1924, 1923 and 1922 rosrectivuly. 

umu1ative Tecord of Commercial Failures inCanada by Provinces, 
January t :ay 1922-1927. 

P.E.I.N.S. I.B. 	e. Ont.n. Sask. Alta. B.C. 	Total 
lIT omparat i ye 
'ta1s 	for 
:lrst 	fi:e 

1927.... 	1 29 31 262 278 35 26 60 30 752 
1920.... 	4 27 29 262 263 44 23 41 22 715 
1925.... 34 31 367 333, 38 49 73 25 952 

36 29 411 408 51 78 83 37 1,133 
1923.... 	0 75 23 596 473 131 165 177 77 1,725 
1922.... 	F 46 70 623 420 119 124 133 60 1,600 

Commercial Failures inCanadav Branches of Business, 
January to a1924, 1920, 1926 nd 1927. 

11.anu- gri- Logg- tin- Con- Trans- Fin- Ser-ITot 
fact- u1- ing, ing truo-port- ar.ce vice Class- 

Trade ures ture wish- ties ation ifiod Total 
irig & 	Pub. 

u_,___________ 
Comparative 
Total 	f i r s t 
five 	months 

1927 328 176 53 iC 6 29 10 	- 101 33 752 
1926 ....336 140 59 7 6 24 16 	- 09 38 715 
192.... 539 164 77 7 7 19 5 	1 68 45 952 
192,... 47 149 95 6 2 22 26 	5 47 132 1,133 

The commercial failures in each month from January 1923 are 
given by pr.vinces in Table 1, while Table 2 furnishes statistics of 
commercial failures by branches of business by months from June 1923 
to LTay 1927. The detailed figures of failures during ay 1927 are 
hown by provinces and branches of business in Table 3. The asots 

and liabilities of thcoe failing during _ay 1327 are sho::n by 
provinces in 'able 4. 





R0VINCES AD "ONTHS. 1924 - 1 

P.E.I. 	N.S. 	N.E. 	ne. 	Ont. 	Man. Sask. 	1ta. 	B.C. 	Total 

12- 	15 	121 	131 	1,559 1,058 
	

2814 	272 	299 	156 	3,925 

16 	15 	67 	1,161 	970 
	255 	280 	327 	155 	3,408 

2 1 

iCC 105 9 22 25 11 291 
riry 	- 9 12 110 75 15 15 15 6 260 
'oh 	- 7 14 69 13 16 19 9 223 

:.rrj1 7 2 67 69 14 11 15 5 150 
- 5 3 65 69 10 12 9 6 179 
1 5 12 66 142 14 7 9 1 1 147 

July 	- 1 5 614 66 3 2 12 2 155 
Au:ust 	- 6 1 149 52 7 5 5 1 129 
September 	1 2 5 65 50 9 8 12 1 153 
October 	- 7 7 79 60 9 8 6 8 1814 
Nove?rber 	1 7 14 96 76 14 10 16 5 219 
December 	- 5 14 77 81 11 10 7 2 - 	199 

Total 19214.... 7 	69 	67 	907 	835 	100 	131 	1O 	57 	2 $ 19 

1925 
January 1 	13 7 116 s6 10 11 20 6 270 
Febiiiary - 	14 5 60 60 5 9 14 5 162 
March - 	9 14 57 71 7 9 22 9 195  
April - 	5 6 58 59 11 12 6 5 162 
May 1 	3 9 66 57 5 S II - iSo 
June - 	3 6 143 67 7 5 6 5 1145 
July  50 52 3 2 11 14 131 
August - 	14 5 51 55 3 2 10 14 1314 
September - 	5 2 69 5)4 9 2 6 14 151 
October 2 	7 4 149 147 7 4 11 1 )42 
November 5 3 66 53 5 - 12 9 16 
December - 	9 ii G7 59 10 7 10 9 177._ 

Total 1925.... 14 	7167 	758 	720 	55 	77 	139 	714 	1,995 

1 q 2 6 

Janiry 1 	15 10 50 54 7 7 3 15 14 
Pebruary - 	5 3 35 67 11 3 11 6 
March 2 	2 3 54 145 7 6 12 2 136 
April 1 	1 7 51 145 11 5 7 3 131 

- 	14 6 41 50 s 3 14 9 1214 
June - 	6 8 147 51 10 5 9 6 1145 
July - 	3 5 514 55 5 5 6 14 114o 
August - 	14 3 143 149 5 5 6 6 121 
September - 	5 5 1414 147 14 6 15 5 132 
October - 	9 11 75 63 14 5 10 5 175 
:ovember - 	6 6 614 53 5 11 11 6 165 
December - 	7 6 62 70 14 l 15 14 171 

Total 1926.... 14 	63 	714 	653 	655 	64 	67 	113 	55 	1,771 

1927 

Janury - 	5 6 
February 5 11 
M'rch 14 6 
April 1 	8 3 
May - 	4 5 

72 10 14 19 10 191 
54 43 6 14 ii 6 1143 
57 63 6 5 12 7 163 
48 7 8 8 14 128 
39 59 6 2 10 





12r' 19J 

Logg- 
riu- Agri- 	ing, 	Con- 	Trns- 	Not 

'-c 	ZU1 - 	Fisri- Mm- 	struc- for- 	Fi- 	Sr - classi- Tot1 
ur 	tur3 	thg, 	irig 	tior 	t:.tiorL nc.nc vice fid 

Tro. 

35 35 - - 5 9 - 10 	37 291 • 142 34 14 2 - 6 9 1 11 	41 26o 
126 33 12 1 2 3 4 - 9 	31 223 
106 21 26 3 - 7 1 1 7 	6 160 
109 26 10 2 - 1 3 3 10 	1-5 179 67 23 13 - - 1 1 7 	10 147 
92 16 12 1 - 3 3 1 16 	9 155 ust 73 20 5 - - 1 4 1 13 	12 129 t. 65 20 21 1 6 1 - 6 	11 153 

35 14 2 1 5 - - 12 	11 184 
117 32 22 2 13 - - - 19 	14 219 
112 32 22 - - 7 - - _9 	17 199 

Tot:.1 1,317 329 204 14 22 44 36 6 129 	216 2,319 

155 50 23 6 - 2 3 - 14 17 270 
95 21 13 - 1 5 1 - 20 6 162 

112 31 16 - 5 6 1 - 18 5 196 
69 29 12 1 - 2 - 16 13 162 
66 35 11 - 1 2 - 1 20 4 160 
74 31 10 2 - 5 - 1 19 3 145 
59 27 11 - - 6 3 1 23 1 151 
64 29 15 - 2 5 3 - 16 - 154 
69 36 9 2 1 5 3 - 16 6 151 
64 36 7 2 2 1 3 2 19 7 143 
74 35 13 - - 7 3 - 22 9 163 
83 43 16 1 3 2 1 - 17 11 177 

1,026 403 156 14 15 50 21 5 220 64 1,996 

1 9 2 6 
84 37 13 1 2 6 5 - 	24 12 164 

F2b. 74 20 11 - - 5 6 - 	20 8 144 
March 64 22 17 2 - 4 2 - 	16 7 136 
April 57 35 11 1 1 6 1 - 	13 6 151 
May 57 30 7 3 3 3 2 - 	14 5 124 
Junc 70 32 9 5 1 4 1 - 	16 9 145 
July 59 39 9 2 - 4 2 - 	16 7 140 
Au15t 51  26 7 2 - 4 3 - 	19 6 121 
Scpt. 46 25 17 4 4 2 3 - 	25 4 152 
Oct. 63 40 7 4 6 6 6 - 	19 7 176 
Nov. 77 39 15 1 2 3 2 - 	21 5 165 
D3C. 78 44 12 3 _1 5 _1 116 6 171 
Total 605 369 135 26 20 52 34 1 	225 64 1,771 

1927 
Jan. 62 45 15 2 - 7 5 - 	23 6 191 
Fcb. 66 32 1D 2 2 5 3 - 	17 6 143 
Mar. 73 29 1 2 1 7 3 - 	26 11 153 
April 5S 32 9 - 1 4 2 - 	14 6 126 
My 43 36 9 4 2 6 3 - 	19 3 127 

6/26/27. 	'. 





• 	 BY PROVINCES AITD BRANCHES OF BUSINESS IN 
.Y, 1927. 

P.R. I.  
L 

:r.l Storas - - 1 - 
ocry  

• ink and Tobacco  
7.h  
ts and Sh03S 	- - - 2 

Gooc1 	 - - - - 
Ththing 	- - - - 

- :nitur 	 - - - - 
ks and. 
tatioary  
omcbi1 	- - - 

:rdwar  
.i 	c.Appar•tu3 	- - - 
J.:ll2ry 	- - - 
Oc.l and Ylood 	- - - - 
ugs and. Ch3mica1 	- - - 2 

.ia1ian3ous  
Total........ . 	- 1 3 11 

MANUFA OTUHE 
Vg.tab13 Foods 	- - - 2 
Drink and Tobacco 	- - - - 
Animal Foods 	- - - 1 
Fur and Lathr 	- 1 - 1 
Puli and Paper 	- - - - 
Txti1s 	 - - - 1 
Clothing 	- - - 2 
Lumbr & Max.,. - - 1 
Iron and St331 	- - - 1 
Non-F3rrous M3tal 	- - - - 
Non-Mtal1io 	- - - 1 
Drugs and Ch3mixJ 	- - - - 
Misc211ariou 	- - 1 2 

Total 1 1 12 

SER VICE 
Garag 	- - 2 
Othr Custcms 

& Rpairs 	- - - 1 
P.2rsona1 SJrvlc3  
Profassicnal  

R3craticna1 	-. - - - 
Busin3ss S3rvjc.j  

Total ........ -. - 5 
OTHER 
Agricu1tur 	- - 1 3 
Mining 	 - - - 1 
Logging-Fishing 

& Trapping 1 - 2 
Corstructior. 	- - - 2 
Thans. & 1. 	- - - 1 

Util. 
Financ3 	- - - 

Total........ 	- 1 1 9 
Not 	C1asifi.2d.... 	- 1 2 
Grand Total ....... 	- 4 5 39 

ONI. NN. LTA. B,C. TOLL 

2 - 2 - 5 - - - 

- - - - 1 
-s - - - 

- - 

2 

2 

2 1 - -- 3 
3 
- - - 1 - 2 

3 1 5 1 43 

6 

1 - - - - 2 
5 - - - - 5 
2 - - - 

6 
2 - - - - 3 
1 - - - - 2 

- - - - - 1 
2 - - - - 2 

7 
20  3 

3 

2 - - - - 3 

2 - - - - 2  

Z. 
9 2 - 1 2 19 

- 	- 	1 	- 	9 
1 	- 	- 	- 	- 	2 

2 

59 	6 	2 	10 	3 	127 
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: 	LIFLIT1S flT .Y 197. 

• 	T .1 - '~i irs received from 
I. 

Estimated Estimated 
ovinCes Bankruptcies Grand Gross 	Total 

Total 	ssets Liabilities____ 

rinco 	Edviard Island - - - 

va Scotia 4 22,192 27,736 

Brunswick 5 18,254 25,964 

673,101 '772,215 

08 993,002 1,212,436 

Lanitoba 6 51 9 301 53,003 

Saskatchoan 2 32,963 41,170 

.lborta 10 53 9 288 58 9 032 

Eritish Columbia 3 32,102 45 9 119 

Total for Lay,1927 127 1,879 9 203 2 9 235 9 75 

Total for Jpril,1927 128 1,956 9 110 2 9 978 9 653 

Total for 1.ay,192E 124 1,618 0 113 2 9 06i 9 385 

Total f o r S 	rnonths,1927 752 9 9 05,272 11,920,951 

Total for 5 months,1926 715 8 9 983 1-939 11 9 881,922 

Total for 5 	rnonths,192F 952 12,218,761 14,,665,727 

Total for S months,1924 1,133 22,424,100 21 9 305,525 

Total for 5 	months,192F 1,725 29,572,515 29 0,417 9,875  

Total f o r 5 months,1922 1,608 20,737,276 25,978,263 
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