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CCUMERCI AL FAILURES IN CANADA IN SEPTEMBER 1927

As compared with Scptember 1926, the mumber of assignments under the
Bankruptcy and Winding Up Acts: as reported to the Dominion Bureau of Statistics, show
a slight dmcrease, while the liabilities of the assignors show an increase. Commcrcial
failures in Canada in September, 1927, mumbered 126 as compzred with 132 for the
same month of thc previous year and 147 in August 1927. The liabilities of the
assignors amounted to $2,845,749 as compared with $2,497,610 in September 1926 and
$2,371,788 in August, 1927.

COMMERCIAL, FAILURES BY AREAS

Maritime Provinces.- In the month under review there were 6 assigmments in
the Maritime Provinces, as compared with 24 in August of the,same year and 11 in Sept-
ember of the previous year, a decreace of .about MS per cent. in this comparison. The
liagbilities in September were approximately $32,000.

Quebec.- In Quebec, failures in September were 43 as compared with 55 in
August 1927, and 44 in September 1926. The liabilities werc in the neighborhood
of $997,000.

Ontaric.- Commercial failyres in Ontario mumbered 51 as compared with 46
in August 1927, and 47 in September of the previous year, an increase of about 9 per
cent. in the latter comparison. The liabilities were about 31, 302,000.

Prairie Provinces.- In the three prairiec provinces, the commercial failures
numbered 21 in September 1927, as compared with 13 in August 1927 and 25 in September
égeﬁ, a decrease of 16 per cent. in this comparison. The liabilities were about

24,000,

British Columbia.~ In the Pacific Province, the commercial failures
numbered 5 as compared with 9 for the previous month of the same year, and 5 for
Scptember 1926. The liabilities totalled $91,000.

FAILURES BY BRANCHES OF BUSINESS

Irade.- Trading est=blishments constituted as usual a majority of the
failures, 59 essigning in September 1927 as compared with 59 in sugust of the same
year and 43 in September 1926,

Mamifactures.- Mamfacturing establishments to thc mumber of 29 assigned
during September, 1927, as against 37 in August 1927 and 25 in September 1926,

Other failures mumbered 5 in agriculture, % in construction, 3 in logging-
fishing and trapring, 2 in mining and 17 in service.
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v CUSULATIVE EICHT MOWTES' TOTAL OF FAILURES
AND LIABILITIES

The cumulative total of commercial failures for the first nine months of
1927 was 1,280 was compared with 1,275, 1,513, 1,717, 2,707 and 2,800 for the same
periods of 1926, 1925, 1924, 1927 and 1922 respectively. fhe defmulted liabilities for
the first nine months of 1927 were $21,632,043 as compared with $21,119,370, $21,783,182
$38,432,592, $45,295,191 and $45,538,749 for the came periods of the five preceding
years. Thus defaulted liabilities shoved a slight increasc as compared vith the same
period of 1926 and a declinec as compared with the seme periods of 1925, 1924, 1923
and 1922.

Cumilative Record of Commercial Failvres in Canada,
by Provinces, Jamuary to September 1922-1927

JE T K.S. B Que/ = .Onkls Many Sask.. Mta, B.C@ - -Hotal

Comparative

Totals for

first nine

months -

Ly Vi iy 2 EO 58  ulg L76 6u 36 &9 9 1,280
W6 v K s L 5 L Wy  Leo 66 U5 76 30« WA
1 4 W . 2 50 g9 580 561 60 60 106 45 1,513
BUEE et . 2 50 52 655 618 T4 103 IRk L Tl 8. 1 |
L W 9 W 52 916 761 216 241 260 135 2,707
Tl ; iy ¥ 10 72 114 1,310 48 1468 | 122 283 - - 119" 2,800

Commercial Failures in Canada, by Branchcs of Business.
Jamary to Sey“ember, 1924, 1925, 1926 and 1927.

Logg- Trans-
Mami- Agri- ing, Con- Tort- Not
Trade fact- cul- fish: Min- atruc- ation Fin- Ser- Class- Total
ures ture ing, ing tion & Bualb”. ‘ance vice [ dfied

Trap. Uil 1 =1
Compar-
ative Total
1irdt nine
months -
N 1 292 g7 20 1l 47 25 - 173 58 1,280
WRRE ). - B Y 250 160 18 8 78 2k 3 166  6u4 1,238
T IS A 805 289 122 Bl gl 14 7 e 57 1,513
1924, ...... 984 220 146 10 el 36 § 89 17l 1, 7IY

The commercial failures in each montu from Jamuary 192H are given by
provinces in Table 1, while Table 2 furnished ctatistics o1 commercial failures by
branches of business by months from Jamary 1924 to September 1927. The detailed
figures of failures during September 1927 are shown by provinces and branches of
business in Table 3., The assets and liabilities of these failing during September,
1927 are shown by provinces in Table L.
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. & 1. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND MONTHS, 1924 - 1927
F .3 NaS s iR - ApE, OWE. Ml SASET. AL B.Cy o (BOTKE
Tetal 1922 - 15 122 131 1,589 1,058 284 272 299 156 3,925
Total 1923 - 16 155 G- T 15 970 258 280 323 158 3,408
1924
Jamary - 8 g 100 108 9 22 25 11 291
February = 9 1 110 75 15 15 15 6 260
March 2 7 4 69 gl 1& 5 19 9 223
April = 7 2 67 69 1 15 5 180
May = 5 3 65 69 10 12 9 6 179
Junc - 5,z e 66 L2 L 7 9 1 147
July 1 1 5 64 66 3 2 12 2 155
Mugust = 6 1 L9 52 7 g 15 3 129
September 1 2 5 65 50 9 3 12 il 153
October by 7 7 79 0 E 8 6 8 184
November 1 7 L 96 76 10 16 5 219
Dccember = 5 Yy g g1 RS A0 i 2 199
Tatal 1924 ... 3 69 67 907 gage M0a, £1% 15D 57 2,319
1925
Jamary 1 Iz 7 116 g 10 11 20 6 270
February X L E 60 60 5 9 14 5 162
March 5 9 ! 67 71 v 9 22 9 198
April - 5 6 58 59 11 12 6 5 162
May 1 3 9 66 57 5 3 I - 160
June = St L3 67 7 5 6 g 145
July M 4 5 50 52 3 2 2 4 131
Mgust = L4 5 51 55 3 2 10 L 134
September = 5 2 69 L 9 2 6 4 151
October 2 g L 49 7 7 4 8.1 i} 142
Novemb er = 5 3 66 53 8 2 12 9 163
December - < REIN | 63 59 10 6 10 9 177
) o928, ..o L B - G JRENE w0 | . B8 7 . 139 gl oo 3n085
1926
Jamary 1 15 10 80 54 e 7 3 3 18k
February = 5 3 38 oL U 3 il 6 1Lk
March 2 Tales A4 Lg 1 g 2 136
April 1 1 7 51 AN S 5 7 3 131
May = L 6 L 50 g 3 L 8 124
June 2 b e Ly < 4 8 9 6 145
July - e 54 G, AL b Ak 140
August - L4 3 43 9 g 5 6 6 121
Scptomber - 5 6 Ly L7 6 15 5 132
October - B 15 % 7 63 L 5 10 5 178
November - 6 6 6 53 ¢ LT P 6 165
December 4 Pyl 62 70 4 B N 4 AT
R 1t . o' 1t & 653 655 gl 87 T8 78 1
1927
Jaruary - 5 I8 65 72 10 L 19 10 191
February e - | 5l 43 6 B i 6 g
March s 5 6 57 63 6 @ . -ig 7 163
April 1 el La L1 7 g g L 128
Uay - L4 g 29 58 6 2 10 g 127
June . 2 L6 e a2 3 5 6 E34
July - 6 7 39 Lo 8 r, 3 g 117
Avgust 1 Ger I 55 L6 3 g 9 147
3 ptember - T 43 51 6 e LlNE 5 126

= 3
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Table 2. - COMMERCIAL FAITURES IN CANADA BY BRANCHES OF BUSINESS AND MONTHS

192 - 1927,
= Logg- o Trans- Not
Meru- Agri- iag, struc- porta- Fin- Ser- Cless- Total
Trade fac- cul- TFish- Hin- tion tion ance vice ified
ture sure ing, ing

e =1 Irap,

1924

Jat. 162 = 33 = 5 5 9 . 10 3% 291
Feb. b2 3 1h 2 i 6 9 i 11 L 260
Mar. 128 33 i i 2 3 L - 9 31 223
April 106 21 26 3 - 7 1 I 7 8 180
Mey 109 26 10 2 3 1 3 3 10 15 1
June g =18y - J3 = - 5 ! L 7«14 147
July 92 18 12 1 = 3 3 1 16 9 155
August 73 20 5 - - 1 L 1 13 LE 129
Sept. 8 20 21 i 6 i 2 - 6 11 15
Giits . 10 a5 Ak 2 1 5 - - 139 S 18
November b8y 32 22 2 13 = = - 19 14 219
December 1l 72 22 & - 1 - - 9 LT o —— GH
Topal . ... 1,317 329 2ch 1k 22 Ly 16 g 129 216 2,219
1925

Jan. 155 50 23 6 - 2 3 - 14 & 270
Feb 95 21 T 1 5 1 - 20 6 162
Mar, 112 31 18 - 5 g 1 - 18 5 198
April 89 29 12 1 = 2 = = 16 13 162
May .- [l X i 2 - il 20 L 160
June ] L L 5 = 1 19 3 145
July 59 27 14 = = 6 3 ! 23 | 15
Aug, e 2 5. 3 - 16 - 134
Sept. 69 38 9 2 ) 5 3 - 16 8 151,
Qe s n % 7 2 2 ¥ 3 2 19 7 147
Nov. 74 - il3 - y 3 - 22 9 163
Dec. 83 3 16 ol 3 2 1 - e S b A
Tetal 1,02¢ Lez 158 14 15 50 21 e, 88s . L EMS Sliagh —te oo
'926

Ten. 84 37 17 o 2 6 5 . 24 12 15k
v, = 2l y e = 5 6 = 20 g 14k
M . B —aae T = L 2 13 7 136
spril = R e - R 1 6 1 = 13 6 131
May U A SO RS =3 2 - 1k e~
June o= =<3 = 1 L i = 16 9 L5
July 59 39 QA L; L 2 18 7 140
Mg, gu 25 7 2 = L 3 19 6 p )
Sept g 25 4 L L 2 3 2 25 4 132
Oct. g3 Lo 7 L 6 6 6 - 19 o 178
Nov. T 3@ = e 2 3 £ - 21 5 65
Dee. % - I - . 1 5 1 1 18 8 172
Tosal 805 383 135 26 2Al, - % 3 a7 285, LAl e
1927

Jan. g3 Lg 15 2 = 7 5 23 6 191
Feb. S, 2 2 5 3 17 6 143
Mar . 73 29 10 2 % 7 3 E 28 10 163
Arril 5¢ 32 Q = i L 2 5 1k 8 128
May 43 38 9 L 2 6 3 _ 19 3 A2
June o - e 2 2 19 B I8
Ag. 59 37 0 3 2 3 3 L 21 7 147
Semenber 859 29 B - § 2 1 ¥ i g 125
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Table 2.~ COMMERCIAL F4iLURE

IN CANADA, BY PROVINCES AND BRANCHSS

5
OF_BUSILES

I _SEFTRiBER, 1077 .

Bl (N oSales Qae, Qb - Neki., Saosk. Alta., B.C. Tetal
TRADE
Gereral Stores = 1 iL 5 2 1 2 = 12
Grocery - 1 2 1 - - 4
Confectionery - - - i 3 - - - 1 4
A ipe %9 Fodacao = : ‘ at 2 e = = - i
Fish and Meat T = — = F & 1 ¥ ]
Boots and Shoes = = = il i = 2 = i 5
Dry Goods 5 = = 2 1 3 = = = =
Clothing = 2 = S 3 S = = 3
Furniture = = & 1 a0 = = = = 2
Books and
Stationery = - - ! 2 - - 3 - L
Autcmobile = ¥ = 5 it = 2 b = 2
Hardware = = = o it = = = = 2
Elec. Apparatus - - - 3 - 1 - - - 4
Jewellery = = = = ! = = - 1
Coal and Wood - - = 1 2 1 - - - U
Drugs end Chemical = = = = - = = = -
Miscellaneous = A = 1 2 i - = - 5
ORI A Sorivets oo il i= 2 2 20 23 i ] o) 2 59
MANUFACTURE
Vegetable Foods - = e 2 3 - = = = 5
Drink and Tobacco = = = = - = = - =
Animal ¥oods = = = L 2 = = 1 5
Fur and Leather - = = i, il = = = - 2
Pulp and Paper = = = = 1 & = = = 1
Textiles = = = 1 - = - - - il
Clething = = = = il - = = il
Lumber & Man. - - - 2 8 - i - i A
Iron and Steel = T = i 1 = = &
Non~Ferrous Metals = = — il = = 1 & 2
T n-Metallic " - i 3 = ¥ - ~ = .
Drugs & Cnemicals = 5 = % = - - - -
Miscellaneous e - = 1 2 —t = 1 - g
I TRV IaN. suspucis = = = 10 13 i 1 2 2 20
SERVICD
Garages - ~ - 18 2 - = = = 3
Other Custioms
& Repairs ¥ = = 1l i - = = 3
Personal Service = = o= - - i - &
Profsssional " ~ - - 1 = = = i
Recreuational " - - - - 1 = - = e i
Blsin®ss. Service = = = 3 2 T il 1 i
e A : - -~ - 5 7 AR 5 1 s
CTHER
Agriculture = il = il 2 = 1 = 5
Mining = = = gl = = = a0 - 5
Logsing~- Pisring
& Mragging = 1 - il . = 2
Censtruction = = = 2 1 1l = = o
iiaim- Bk U 1T 45 - 1 - = = = ;
Finance = = i = =2 =4 & = = =
MR e - = - 6 b e of ) N ik
et Class fisd «.uv = - 1 L - - i - o
Grand Total Feiws — - 4 £ 3 12 5 125
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Table 4.~ COMMERCIAL FAILURZS

iN

6

CANADA, BY PROVIHCES SEOWIN

(Prepared from the preliminary stetements of effazirs received from trustees)

= o e e

e

No. cf Lestimated Estimatsd
Province Bankruptcies Grand .. . Grand Total
Total Assctis Liabilities
Prince Edward Island - = =
Yova Scotia 4 31,420 2l 634
New Rrunswick 2 4,269 7,304
Quebec 43 75¢€, 389 997,105
Ontario 51 923,174 1,302,316
Manitoba 5 114,938 297, 866
Saskatchewan 3 20,366 25, 845
Alberta 12 86,582 99,933
British Columbia 5 143,121 90,742
Totael for September, 1927 125 2,082,259 2,845,719
Total for Angust, 1927 1b7 1,653,945 2,371,788
Total for September, 1926 132 1,925,279 2,497,620
Total for § montks, 1927 1,280 16,895,232 21,6%2,0L73
Total for 9 months, 3926 1,235 15,339,021 2%+139, 370
Tetal for 9 months, 1925 1,513 19. 437,074 21,783,182
Total for 9 months, 1924 LET1E S, 972,027 28,133,592
Total for 9 months, 1923 B al 13,192, 368 U5,295,191
Total for 9 monthe, 1022 2,800 E] /550 51 05,538, THO

2/11/27 MS.
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