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CO"'IRCIAL FAILTJRES if CATADA I1 0CTOB, l98. 

As cona.red with October, 1927, the m.mber of assijrments under the Bankruptcy 
and winding U Acts, as re - rted to the Dominion Bureau of Statistics , showed an increas. 
in October, 1928,  while the liabilities of the assignors also showed an irrease. 
Commercial failures in Canada in October, 192, rmbered 198,  as compared with lc4 in 
October, 1927, and 165 in Setember, 1928. The liabilities of the assi gnors were 
$3,4l3,l93, as compared with $3,095, 4 76 in October, 1927, showing an increase; when 
corn -Dared with 2 , 1 67,114 5 in Se'iternber, 1928, an increase is also noted. 

QORCIL FAILES BY AREAS 
Maritime Provinces.- In the month under review, there were 12 assignments in 

the Maritime Provinces, as compared with 12 in September, 1928, and 15 in Qcto'er, 1927. 
The liabilities of the assigriors in October, 1928, were about $213,000. 

Quebec.- Commercial failures in the 'Drovince of Quebec during October, 1928, 
nu.rnbered 75, as compared with 66 in Setember, 1928, and 66 in October, 1927, an increase 
of about 14 .c. in both comparisons. The liabilities were approximately l,2,000. 

Ontario.- In Ontario, the failures ruimbered 86 as against 7 in SeDtenber, 1928, 
and 69 in October, 1927; an increase of about 25 p.c. cer last year. The 1ii1ities 
totalled about $1,6o1,coo. 

Prairie Provires- In the three Prairie Provinces corrercia1 failures 
totalled 19, and may be cornoared with 17 in Seotember, 1928, and 30 in October, 1927, a 
decrease of a'oout 37 P.C.  when compared with last year. The liabilities aggregated 
about $125,000. 

British Columbia.- Commercial failures ixreased from 3 in See'Dber, 192, 
to 6 in October, 1923, ani may be corrnared with 4 in October, 1927. The liabilities 
were about 33,200. 

FAILUEES BY RACiS OF BusI:sS 

Trade.- Trading establishments contributed as usual the largest number of 
failures, 37 assigning in October, 1928, as comrared with 79 in Setomber, 192, and 82 
in October, 1927. The 87 included 12 general stores, 13 grocery, 6 confectionery, 10 dry 
goods, 3  clothing,  5 furniture and 3 jewelry stores. 

ianufactures.- Manufacturing establishments to the mimber of 46 assigned during 
October, 1923, as against 36 in Seternber, 1928, and 45 in October, 1927. The 46 
included 6 enaed in the manufacture of vegetable foods, 3 in mamifacturing animal foods, 
5 in fur and leather, 4 in textile, 7 in clothing, 5 in lumber and its manufactured 
products, and 4 in the manufacture of non-ferrous metals. 

Other failures.- Other failures included 27 in service industries, 12 in 
agriculture, 6 in construction and 5 in transortation and public utilities. 



I 

• S 

• - 

I 

I 



.1 

( 2 ) 
CflULATIV T1 MOTHS' TOTAL OF FMLURES AD LLAiLITIES 

The cumulative total of commercial failures for the first ten months of 19 28 
was 1,603, as compared with 1,466, 1, 1437 and 1,655 for the same poriods of 1927, 1926 and 
1925 rcsectively. The defaulted liabilities for the first ten months of 1928 were 
$23,97 14, 1442, as compared with $ 24 ,735,o914 , $214,083,172 and $2 14,1468,377 for the same 
periods of each of the three preceding years. Thus defaulted liabilities sho'ed a 
dclinc when compared with the same period of each of the three rccedin years. 

Ourrralative Record of Commercial Failures in Canada, by Provinces 
Jaruiaryto October 1922-28. 

P.E.I. 	u.S. 17 3. 	WE. OFT. 	SASK, ALTA. B.C. 	TOTAL 
Comparative 
Totals for 
first ten 
months. 

1928............ 3 73 145 585 598 6 514 104 65 1,6C 3 
1927 	........... 2 50 58 14146 1476 614 36 89 59 1,280 
1926............ 14 145 51 14145 146o 66 145 76 143 1,235 
1925............ 
19214 ............ 

2 
2 

50 
50 

149 
52 

580 
65 

561 
618 

66 
714 

r, o  
103 

io6 
121 

145 
142 

1,513 
1,717 

1923 ............ 9 117 52 916 6i 216 2141 260 135 2,707 
1922 ............ 10 72 114 1,310 7148 202 182 223 119 2,800 

Commercial Failures in Canada L  by Branches of Business, Ja1arX 

to October 1924 - 1928. 

	

Lanu- Ari- Logg- Mm- Con- 	Trans- Fin- Ser- ::ot 
Trade fact- cult- ing, ing struc- port- 	ance vice class- Total 

urcs ure 	Fish- 	tion 	ation 	ified 
ing 	 & Pub. 

TJtil. 

Comparative 
Totals, 	first 
ten months. 

1928 ............... 6814 3914 96 27 20 55 41 1 	215 80 1,603 
1327 ............... 614 292 87 20 14 147 25 - 	 173 58 1,230 
1926 ............... 567 250 100 18 8 38 214 

- 	 166 614 1,235 
192 	............... 805 289 122 11 10 140 114 3 	162 57 1,1 3  
19214 ............... 9814 230 1146 10 8 32 36 8 	09 1714  l,17 

Statistical Tables- The commercial failures in each month from January, 1925, 
are given by rovinces in Table I, vhile Table 2 furnishes statistics of commercial 
failures by braixhes of business by months from January, 1925 to October, 1928. The 
detailed fiures of failures during October, 1928, arc shown by provinces and branches of 
busincss in Table 3. The assets and liabilities of those failing during October, 1928, 
are given by nrovinces in Table 14. 
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TA3L i .-cc:::cIAL FAILtY?ES 1217 CADA BY ovirc 	£'D IMCIUHS - 1925-192 8. 	WITH 

All TCT4S FOR 1 9221+. 

P.Z.I. 	.S. 	Y.D. 	Q.UE. 	OlIT. 	MAT, SASK. .ALTA. B.C. 	TOTAL 

Total 1922- 	15 	121 	131 	1,589 	1,058 	2S4 	272 	299 	156 	3,925 

I:tal 1923- 	16 	155 	67 	1,181 	970 	2c8 	280 	323 	158 	3,1408 

Total 19214_ 	3 	69 	67 	907 	835 	1CO 	131 	150 	57 	2,319 

. 9? 
January 1 	13 7 116 96 10 11 20 6 270 
February - 	14 60 6o 5 9 14 5 152 
March - 	9.. 1+ 67 71 7 9 22 9 . 198 
April - 	5 6 58 59 11 12 6 5 152 

1 	3 9 66 57 8 11 - 160 
- 6 143 67 7 5 5 8 1145 

July - 	'4 5 50 52 3 2 11 1+ 131 
uust - 	4 51 59 3 2 10 14 1314 
So'te:bcr - 	5 2 69 54  9 2 6 14 151 
October 2 	7 14 149 47 7 1+ 11 11 11+2 
Tovember - 	5 3 66 53 8 7 12 9 163 
December - 	9 11 63 59 10 6 10 9 	- 177 
Total 1925 14 	71 57 758 720 85 77 139 714 1,975 

19 2 6 
January 1 15 10 80 	514 7 7 7 3 1814 
February - 5 3 38 	67 11 3 ii 6 1414 
March 2 2 3 514 7 6 12 2 136 
A;ril 1 1 7 51 	45 11 5 7 3 131 

- 4 6 141 	50 8 3 14 8 1214 
June - 6 8 147 	51 10 8 9 5 145 
July - 3 5 514 	58 5 5 6 14, 1140 
August - 14 3 143 	149 5 5 6 6 121 
Setember - 5 6 144 	147 14 6 15 5 132 
October - 5 11 76 	63 14 5 10 5 180 
November - 6 16 614 	53 8 11 11 6 165 
December - 7 6 62 	70 14 3 15 '4 171 
Total 1926 14 63 714 6514 	655 - 	814 68 113 5 1,773 

1927 
January - 5 6 65 	72 10 14 19 10 191 
February - 8 11 514 	143 6 '4 ii 6 1143 
March - 5 6 57 	63 6 8 12 7 
Anril 1 5 3 4g 	41 7 8 5 14 128 
May - 14. 5 39 	58 6 2 10 3 127 
June - 2 14 146 	6o 12 3 5 6 
July - 6 7 39 	42 8 3 3 9 117 
August 1 9 14 55 	146 3 1 9 9 147 
Ser,tu:her - 14 2 145 	51 6 3 12 5 128 
October 1 6 8 66 	69 9 6 15 14 1814 
November - 5 14 72 	64 iS 3 18 1+ 186 
recember 1  14 65 	69 8 6 12 5 1714 
Total 1927 1+ 66 74 651 	579 97 51 1314 72 - 1927 - 

January 1 13 3 55 	82 11 5 20 14 197 
February 1 9 14 68 	69 10 6 13 8 188 
March 1 - 5 Gs 	54 11 7 8 10 1614 
T)rj1 - 5 5 51 	143 6 5 11+ 6 135 

May - 14. 7 149 	57 7 7 8 7 1146 
June - S 3 146 	145 2 8 11 14 130 
July 

- 5 3 514 	143 7 9 5 11 138 
Aust - 14 6 50 	149 7 14 6 6 1142 
So"tembcr - 5 7 66 	67 5 - 12 3 165 
October - 10 2 75 	96 10 3 6 6 198 
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TIBLE 2 .-00:::CI.L FAILTJP..ES IT CAD. 	BY BRA0}S0F BUSI1SS £(D MO'1THS, 1925 -- 1925. 
Mariu- Agri- Logg- Con- Trans- Tht 

Trade fact- cul- inc, 	in- struc- 'rta- 	Fin- 	Ser- Class- 	Total 
uro ture Fish- 	ing tion tion 	ance 	vice ifiod 

ing. 
Trap.  

Total 	19214 	1,317 	.329 2014 114 	22 44 36 	5 	129216 2,31 

19 2 5 
Janu.ary 155 50 23 6 - 2 3 - 114 17 27: 
February 95 21 13 - 1 5 1 - 20 6 162 
:.:arch 11.2 31 18 - 5 5 1 - 15 5 
ADril 89 29 12 1 - 2 - - 16 13 162 

55 33 11 - 1 2 - 1 20 14 iCc 
June 714 71 10 2 - 5 - 1 19 3 1145 
July 59 27 11 - - 6 3 1 23 1 .131 

614 29 15 - 2 5 3 - 16 - 1314 
September 69 35 9 2 1 5 3 - 16 5 151 
October 614 36 7 2 2 1 3 2 19 7 143 
November 714 35 13 - - 7 3 - 22 9 163 
December 53 143 16 1 3 	- 2 1 - 17 11 177 
Tetal 1,026 1403 155 114 15 	- 50 21 5 220 	- 814 1,996 

l.9 2 6 
Jaxary 514 37 13 1 2 6 5 - 214 12 is14 
February 714 21) 11 - - 21) A 1 44 
March 614 22 17 2 - 2 - 	18 7 136 
Anril 57 35 11 1 1 6 1 - 	13 6 131 
May 57 O 7 3 3 3 2 - 	114 5 1214 
Juno 70 32 9 3 1 14 1 - 	16 9 1145 
July 59 39 9 2 - 14 2 - 	15 7 
August 14 26 7 2 - 14 3 - 	19 6 121 
September 14g 25 17 14 14 2 3 - 	25 14 132 
October 53 141 7 5 6 6 6 - 	19 7 150 
Nove:.iber 77 39 15 1 2 3 2 - 	21 5 165 
December - 	78 1414 12 3 1 5 1 1 	15 5 171 
Total 305 390  135 27 20 52 314 1 	225 s 14 1,773 

Jaxiu.ary 55 45 15 2 - 7 5 - 	23 5 191 
February 66 32 10 2 2 5 3 - 	17 6 1143 
March 714 29 10 2 1 7 3 - 	25 10 i54 
April 55 32 9 - 1 14 2 - 	114 5 128 
May 143 33 9 4 2 6 3 - 	19 3 127 
June 69 27 9 1 2 5 2 - 	19 14 
July 149 23 10 3 2 •3 - 	15 5 117 

59 3( 10 3 2 5 3 - 	21 7 1147 
Se7tombor Si 29 5 3 2 14 1 - 	17 6 125 
October 32 145 10 2 5 6 3 - 	214 7 
iTcvember 73 146 10 14 5 6 3 - 	31 5 isE 
December - 92 14o 9 14 2 - 14 - 	114 5 17 14  
Total 814 1423 116 30 26 63 35 - 	242 75 1,527 

1925 
January 53 145 13 14 3 5 5 .- 	29 7 17 
February 76 147 g 14 3 7 14 - 	25 114 155 
March 67 143 10 3 3 7 3 - 	22 6 1514 
Api1 66 31 9 - 2 3 3 - 	17 14 135 
May 57 140 5 3 1 14 7 - 	18 11 1146 
Juno 51 32 6 2 2 5 5 - 	21 6 130 
July 514 14o 7 3 2 5 3 - 	19 5 138 
Auguat 614 314 14 3 1 5 3 1 	21 6 1142 
Scotember 79 36 12 2 1 5 3 - 	16 11 155 
October 97 46 12 3 2 6 5 - 	27 10 195 
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TABLE 3. - COI/:EFLCIAL FAILLRS rrr CJADA Y PROVINCES AND BRA HS OF 
BUSINESS IN 0CT0BER 1928. 

P.E.I. Y.S. 	N.B. 	Que. Ont. Man. Sask. Alta. B. C. 	Total 

TRADE 
encra1 Stores - 	- - 9 2 	- - 1 - 12 
rocory - 	1 2 10 	- - - - 13 

Confectionery - 	1 - 2 3 	- - - - 6 
Drink and Tobacco - 	- - - - 	- - - - - 
Fish and Meat - 	1 - 2 14 - - 7 
Boots and Shoes - 	- - 2 2 	1 - - - 5 
DryGoods - 	1 - 4 5 	- - - - 10 
C1othin. - 	- 1 3 14 	- - - - S 
Furniture - 	- - 2 2 	- - - 1 5 
Books and Stationery - 	1 - - 1 	- - - 1 3 
J.itomobi1es - 	- - - 1 	- - - - 1 
Hardware - 	- - 2 2 	- - - - 14 
Elec. A,aratus - 	- - 1 - - - - 1 
Jewelry - 	- - 1 2 - - - 3 
Coal and rood - 	- - 1 1 	- - - - 2 
Drugs and Chcmicals - 	1 - 1 1 	- 1 - - 
Miscellaneous - - 	- 2 - 	1 - - - 3 
Total - 	6 1 314 140 	2 1 1 2 - 37 

MAStFACTtJE 
cgctab1e Foods - 	- - 2 3 	- 1 - - 6 

Drink and Tobacco - 	- - - - 	- - - - - 
Animal Foods - 	- - 1 2 	- - - 3 
r and Leather - 	- - 2 2 	- - 1 - 5 

Pulp and Pa2er - 	- - 2 - 	- - - - 2 
Textiles - 	- - 1 3 	- - - - 14 
C1othin - 	1 - 2 14 	- - - - 7 
Lumber and Man - 	- 1 1 2 	- - - 1 5 
Iron and Steel - 	- - 1 1 	- - - - 2 
Ncn-Ferrous Metals - 	- - 2 2 	- - - - 14 
1cn- 11 1jeta11ic Metals - 	- - - 2 	- - - - 2 
Drugs and Chemicals - 	- - 1 - 	- - - 1 
Miscellaneous - - 3 2 	- - - - 5 
Tot.I - 1 18 23 	- 1 1 1 146 

SV ICE 
0raes 	 - - - 	3 1 1 1 	- - 
Other Customs & Repairs 	- - - 	2 2 - - 	- - 14 
Prsona1 Service 	- - - 	2 1 - - 	.. 
Professional Service 	- - - 	1 2 - - 	- - 3 
Recreational Service 	- - - 	2 1 - - 	- - 3 
Business Service 1 - 	1 - 	3 - - 	- 2 7 

Total .......... 	- 1 - 	11 10 - 1 	- 1 - 2 27 

0TH 
riculture 	- - - 	2 2 6 - 	2 - 12 

inir 
Log ir-Pishing & 

Trap:)ing 2 1 
Construction 	- 1 - 	3 2 - - 	- - 6 
Trans. & Pub, Util. 	- - - 	1 3 - - 	- 1 5 
Finance 	 - - - 	- - - - 	- - - 

Total 	- - 	9 9 6 	- 2 1 2 

Not Classified 	- -- 	3 14 1- 1 - 10 

GRT TOTAL ........... 10 2 	75 86 10 3 	- 	6 6 19 
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TABLE 	COMCIAL FAILI5E!E flT CADA Y PROVIrCES, SHOWING ASSETS 

AITD LIABILITIES FOR OCT0B, 1928. 

I- 	 -. i,±ropc. from trio preiirninary statemJnts or allairS recoived irom trustees). 

0 	 - 

I'o. 	of Estimated. Estimated. 
Provinces ankfliptcies Grard Total Grand Total 

Assets Liabilities 

Prince Ed.vard Island - 	 - - - 

nova Scotia 10 62.538 69,780 

New Brunsiick 

Quebec 

Oio 

Manitoba 

Saskat chcvian 

Alberta 

ritish Columbia 

Total for October, 1928 

Total for September, 1928 

Total for October, 1927 

	

2 	 4g, 1109 	142,726 

75 	1,971,492 	1)442,2 149 

	

8E 	1,383,395 	1,600,625 

	

i 10 	 70,611 	89,230 

	

3 	 3,511 	9,618 

	

6 	 23,424 	26,318 

	

- -, 6 	 26,466 	32,652 

198 	3,589,846 3,413,198 

165 	1,677)44  2 ,167,1 4 5 

184 	2,160,014 3,095,76 

Cumulative Total for first 10 months,1928 1,603 19,973,211 23,974,442 

Cumulative Total for first 10 months,1927 1 9.466 19,062,913 24,735,094 

Cumulative Total for first 10 months,1926 1,437 18,591,33 4  2 14,083,172 

Cumulative Total for first 10 months,1925 1,655 21,586,663 214,1468,77 
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