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OMRCIAL FAILURES  IN 1928 

The cumulative total of commercial failures for 1928, as reported to the 
Dominion Bureau of Statistics under the provisions of the Bankruptcy and dinding Up 
hcts, was 2,037 as compared with 1,841, 1,773,  1,996, 2,319, 3,408 and 3,925 for 
1 9 2 7, 1926, 1 925, 1924, 1923 and 1922  respectively. The defaulted liabilities for 
1928 were 32,455,437, as compared with $30,634,469, $32,291, 125, $32,153,697, 

46 , 1 05,397, e61,617,527 and $63,692,219 for 1927,  1926,  1925,  1926,  1923  and  1922. 

Cumulative Record of Commercial Failures in Canada 
by Provinces 1  calendar years 19 22  to 1928 

Year P.E.I. N.S. N.E. cue. Orit. Man. Sask. Alta. B.C. Total 

1928 4 90 56 767 758 103 63 126 70 2,037 
1927 4 66 74 658 681 97 54 135 72 1,841 
1926 4 63 74 654 655 84 68 113 58 1,773 
1925 4 71 67 758 721 85 77 139 74 1,996 
1924 3 69 67 907 835 100 131 150 57 2,319 
1923 16 155 67 1,181 970 258 280 323 158 3,408 
1922 15 121 131 1,589 1,058 284 27 2  299 156 3,925 

Commercial iailurfis in Canada, by Branches of Business, 
calendar years 1924 to 1928 

Trade 	Matiu- Agri- Logg- - Mm- Con- 	Trans- Fin- 	Ser- Not 
Year 	fact- cul- 	ing, 	ing. struc- pert- ance 	vice Class- Tctai 

ures 	ture 	Fish- 	tion 	atior 	ified 
;ng 	& Pub. 

'itil. 

1928 884 505 108 31 23 70 45 5 263 103 2,037 
1927 818 430 116 30 26 63 36 - 243 79 1,841 
1926 805 390 135 27 20 52 34 1 225 84 1,773 
1925 1,026 403 158 14 15 50 21 5 220 84 1,996 
1924 1,317 329 204 14 22 44 36 - 	8 	- 129 216 2,319 

Commercial failures in trade in 1928 were 884 as cmpared with 818 in 1927, 
805 in 1926, 1,026 in 1925 and 1,317 in 1924. In manufactures, there were 505 
failures in 1928, as against 430 in 1927, 390 in  19 2 6, 403 in 1925 and 329 in 192 4 . 
Failures of agriculturists showed a decline from 204 in 1924 to 158 in 1925, 135  in 
1926, 116 in 1927, and 108 in 1928. More detailed information regarding the classes 
of business in which failures occurred in 1928 is given in Table 4. 
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C0AERCIAL FAILURES IN DECEER 1928 

s compared with recember 1927,  the number of assignments under the 
Bankruptcy and winding Up Acts, as reported to the Dominion Bureau of Statistics, 
showed a considerable increase in December 1928,  while the liabilities of the 
assigners also showed a decided increase. Commercial failures in December 1923 
numbered 230, as compared with 176 for the same month of the previous year and 
193 in November 1928. The liabilities of the assignors amounted to 	4,178,022, 
as compared with $3,088,127 in December 1927 and $3,977,562  in November 1928. 

Commercial Failures by .reas 

Maritime Provinces. - There were 20 assignments in the i1aritime Pro-
virices, as compared with 7 in November 1928 and 9 in December 1927.  The lia-
bilities of the assignors in December 1928 were approximately $152,000. 

Quebec.- In Quebec, fa1ures in December 1928 numbered 105, as com-
pared with 72 in November and 67 ii December 19 2 7. The liabilities in recember 
1928 were in the neighborhood of 1,387,000. 

Ontario.- Commercial failures in Ontario numbered 79, as compared 
with 80 in November of the same year and 69 in December 1927.  The liabilities 
in December 1928 were approximately $1,896,000. 

Prairie Provinces.- In the three Prairie Provinces, the commercial 
failures totalled 25 in December 1928, as compared with 30 in November 1928 
and 26 in December 1927.  The liabilities were about $7 42 ,000. 

British Calumbia.- In British Columbia there was 1 commercial failure 
as against 4 in November 1928 and 5 in December 1927. 

Failures by Branches of Business 

Trade. - Trading establishments furnished as usual the largest number of 
failures, 124 assigning in December 1928 as compared with 71 in November 1928 and 
92 in December 1927. 

Manufactures.- Manufacturing establishments to the number of 51 assigned 
during December 1928, as against 55 in November of the same year and 40 in 
December 1927. 

hgriculture.- Failures in agriculture in December 1928 numbered 9, as 
against 13 in November 1928 and 9 in December 1927. 

Other failures included 7 in construction, 3 in finance and 20 in service. 

Statistical Ta1es. - The commercial failures in each month from 
January 1924 are giver by provinces in Table 1, while Table 2 furnishes statistics 
of commercial failures by branches of business by months from January 1924 to 
December 1928. The detailed figures of failures during December 1928 are shown 
by provinces and branches of business in Table 3. Thu commercial failures in Canada 
by provinces and branches of business in 1928 are shown in Table 4, and the assets 
and liabilities of those failing during December 1928 anc, curing the year 1928 are 
shown by provinces ir Table 5. 
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I.-CORCIAL FAILURES IN CANADA BY FROVINES AND M0NS - 1925-1928, WITH 
ANNUAL TOTALS FOR 1922-1924 

P.E.I. N.S. 	N.B. 	Que. 	Ont. 	Man. Sask,. Alta. 	B.C. Total 

Total 1922 - 15 121 131 1,589 1,058 284 272 299 156 3,925 
Total 1923 - 16 155 67 1,181 970 258 280 323 158 3,408 
Total 1924 - 3 69 67 907 835 100 131 150 57 2,319 

January 1 13 7 116 86 10 11 20 6 270 
February - 4 5 60 60 5 9 14 5 162 
March - 9 4 67 71 7 9 22 9 198 
April 

- 5 6 58 59 11 12 .6 5 162 
May 1 3 9 66 57 5 8 11 - 160 
June 

- 3 6 43 67 7 5 6 8 145 
July - 4 5 50 52 3 2 11 4 131 
August - 4 5 51 55 3 2 10 4 134 
September - 5 2 69 54 9 2 6 4 151 
October 2 7 5 49 47 7 4 11 11 143 
November 

- 5 3 66 53 8 7 12 9 163 
December 

- 9 11 63 59 10 6 10 9 177 
Total 1925 4 71 68 758 720 85 77 - 139 74 1,996 

1926 
January 1 15 10 80 54 7 7 7 3 184 
February 

- 5 3 38 67 11 3 11 6 144 
March 2 2 3 54 48 7 6 12 2 136 
April 1 1 7 51 45 11 5 7 3 131 
May - 4 6 41 50 8 3 4 8 124 
June - 6 8 47 51 10 8 9 6 145 
July - 3 5 54 58 5 5 6 4 140 
tugust - 4 3 43 49 5 5 6 6 121 
September - 5 6 44 47 4 6 15 5 132 
October - 5 11 76 63 4 6 10 5 180 
November - 6 6 64 53 8 11 11 6 165 

cember 	- - 7 6 62 70 4 3 15 4 - 171 

Total 1926 4 63 74 654  655 84 68 113 58 1,773 

1927 
January - 5 6 65 72 10 4 20 10 192 
February - 8 11 54 43 6 4 11 6 143 
March - 5 6 57 63 6 8 12 7 164 
April 1 8 3 48 43 7 8 8 4 130 
:hy - 4 5 41 58 6 4 10 3 131 
June - 2 4 46 60 12 3 5 6 138 
July - 6 7 42 43 8 3 3 9 121 

gust 1 9 14 55 46 3 1 9 9 147 
S€ptember - 4 2 45 51 6 3 12 5 128 
Crtcber 1 6 8 66 69 9 6 15 4 184 
November 

- 5 4 72 64 16 4 18 4 187 
December 1 4 4 67 69 8 6 12 5 176 
Total 	11927 4 66 74 658 681 97 54 135 72 1,841 

1928 
January 1 13 3 58 82 11 5 20 4 197 
February 1 9 4 68 69 10 6 13 8 188 
March 1 - 5 68 54 11 7 8 10 164 
April 

- 5 5 54 43 6 5 14 6 138 
iiay - 4 7 51 57 7 7 8 7 148 
June - 8 4 46 48 4 8 ii 4 133 
July 

- 5 3 54 44 7 9 6 II 139 
August 14 6 50 49 7 4 6 6 142 
September 

- 5 7 66 67 5 - 12 3 165 
October - 10 3 75 86 10 3 7 6 200 
November - 4 3 72 80 14 4 12 4 193 
D.cembr 1 13 - 6 105 79 11 5 9 1 - 230 
Total 1928 4 90 - 56 767 758 - 103 63 126 70 2,037 
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TABLE 2. - C 	iIAL FAIL,RE3 IN CANJ)A, BY BRANC}5 C' BU3INE33 jiND MONTHS ,1925 - 1928 

Manu- Agri.- Logg- Ocr.. Trans- Not 
Trar'- fact- ul- ing, 	Mm- struc- porta- Pir -er class- Total 

ure ture Fish- 	ing tion tion ance vice ified 
ing, 
Trap. 

Total 1924 1,317 329 204 14 22 44 36 8 129 216 2,319 

1925 
January 155 50 23 6 - 2 3 - 14 17 270 
February 95 21 13 - 1 5 1 - 20 6 162 
March 112 31 18 - 5 8 1 - 18 5 198 
April 89 29 12 1 - 2 - - 16 13 162 
May 88 33 11 - 1 2 - 1 20 4 160 
June 74 31 10 2 - 5 - 1 19 3 145 
July 59 27 11 - - 6 3 1 23 1 131 
August 64 29 15 - 2 5 3 - 16 - 134 
September 69 38 9 2 1 5 3 - 16 8 151 
October 64 36 7 2 2 1 3 2 19 7 143 
November 74 35 13 - - 7 3 - 22 9 163 
December 83 43 16 1 3 2 1 - 17 11 177 

Total 1,026 403 158 14 15 50 21 5 220 84 1,996 
1926 

January 84 37 13 1 2 6 5 - 24 12 184 
February 74 20 11 - - 5 6 - 20 8 144 
March 64 22 17 2 - 4 2 - 18 7 136 
April 57 35 11 1 1 6 1 - 13 6 131 
May 57 30 7 3 3 3 2 - 14 5 124 
June 70 32 9 3 1 4 1 - 16 9 145 
July 59 39 9 2 - 4 2 - 18 7 140 
August 54 26 7 2 - 4 3 - 19 6 121 
September 48 25 17 4 4 2 3 - 25 4 132 
October 83 41 7 5 6 6 6 - 19 7 180 
November 77 39 15 1 2 3 2 - 21 5 165 
December 78 44 12 3 1 5 1 1 18 8 171 
Total 805 390 - 135 27 20 52 34 1 225 84 1,773 

1927 
January 89 45 15 2 - 7 5 - 	 23 6 192 
February 66 32 10 2 2 5 3 - 	 17 6 143 
March 74 29 10 2 1 7 3 - 	 28 10 164 
April 58 34 9 - 1 4 2 - 	 14 8 130 
May 45 39 9 4 2 6 4 - 	 19 3 131 
June 69 27 9 1 2 5 2 - 	 19 4 138 
July 50 26 10 3 2 4 3 - 	 15 8 121 
August 59 37 10 3 2 5 3 - 	 21 7 147 
September 61 29 5 3 2 4 1 - 	 17 6 128 
October 82 45 10 2 5 6 3 - 	 24 7 184 
November 73 47 10 4 5 6 3 - 	 31 8 187 
December 92 40 9 4 2 4 4 - 	 15 6 176 
Tetal 818 •30 116 30 26 63 36 - 	 243 79 1,841 

1928 
January 83 45 13 4 3 8 5 - 	 29 7 197 
February 76 47 8 4 3 7 4 - 	 25 14 188 
March 67 43 10 3 3 7 3 - 	 22 6 164 
April 67 33 9 - 2 3 3 - 	 17 4 138 
May 57 42 5 3 1 4 7 - 	 18 11 148 
June 54 32 6 2 2 5 5 - 	 21 6 133 
July 54 40 7 3 2 5 3 - 	 20 5 139 
August 64 34 4 3 1 5 3 1 	21 6 142 
September 79 36 12 2 1 5 3 - 	 16 11 165 
October 88 47 12 3 2 6 5 - 	 27 10 20 
November 71 55 13 4 3 8 4 1 	27 7 193 
Pecember 124 51 9 - - - 7 - 3 	20 16 230 
Total 	- 884 505 108 31 23 70 45 5 	263 103 2,037 
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TABLE 3.- CO 	RCIL FAILUFS IN :AACA, BY FRO1INCE. 	AND ERANCHES 01 
BUSSS IN DECEMBER, 1923 

F.E.I. 	N.S. N.E. Utj. flnt. Ean. Cask. Aita. 	B.C. Total 

TRADE 
Gerral Stores 1 	1 - 13 6 2 2 - 	- 25 
Grocery - 	1 1 3 3 - - 1 	- 9 
Confectionery - 	2 - 4 2 1 - - 	- 
Drink and Tobacco - 	- - 2 - - - 	- 2 
Fish and Meat - 	- - 5 2 1 - 2 	1 11 
Boots and Shoes - 	1 - 2 4 - - - 	- 7 
Dry Goods - 	2 - - 2 2 - - 	- 6 
Clothing - 	1 2 7 6 1 1 - 	- 18 
Furniture - 	- - 2 2 1 - - 	- S 
Books and Stationery - 	- - - - - - 	- - 
Automobiles - 	- - - - - - - 	- - 
Hardware - 	1 - 3 2 - - - 6 
Elec. Apparatus - 	- - 2 4 - - - 	- 6 
Jewelry - 	- - 2 3 - - - 	- 5 
Coal and 'dood - 	- - 3 2 - - - 	- 5 
Drugs and Chemicals - 	- - 1 - - - - 	- 1 
Miscellaneous 1 4 3 - - 1 	- 9 

Total ................. 1_ _10 3 53 41 8 	- 3 4 	i 124 

MANUFAC T'JRE 
Vege1e Focd - 	- - 3 2 - - - 5 
Drink and Tobacco - 	- - 2 - - - - 2 
Animal Foods - 	- 1 2 2 - - - 	- 5 
Fur and Leather - 	- - 2 4 - - - 	- 6 
Pulp and Paper - 	- - - - - - - 	- - 
Textiles - 2 1 - - - 	- 3 
Clothing - 	- - 5 6 1 - - 	- 12 
Lumbr and Man - 	- - 4 - - - 1 5 
Iron and Steel - 	- - 1 1 - - - 	- 2 
Nnn-ferrous Metals - 	- - - 1 - - - 	- 1 
Non-Metallic Metals - 	- - - 2 - - - 	- 
Drugs and Chemica1c - 	- - - - - - 	- - 
Miscellaneous - 1 3 2 - 2 - 8 

Total ................. - 	- 2 24 21 1 2 1 	- 51 

SERVICE 
Garages - 	- - 1 - 1 - - 	- 2 
Other Customs & Repairs - 	- - 2 1 - - - 	- 3 
Personal Service - 	- - 3 2 - - - 	- 
Professional Service - 	- - - 2 - - - 	- 2 
Recreational Service - 	- - - - - - 	- - 
Business Serice - 	2 - 3 2 B 

Tctal 	.................. 2 - 9 7 1 - 1 	- 20 

QTHER 
igriculture 	- 	- - 	4 3 - 	1 - 	9 
M i n i n g 	- 	- - 	- - - 	- 	- - 	- 
Logging ,F'ishing & 

Trapping 	- 	- - 	- - - 	- 	- - 
Construction 	- 	- - 	6 - - 	- 	1 - 	7 
Trans. 	& Pub.Utiiitics 	- 	- - 	- - - 	- 	- - 	- 
Fir.arce 	- 	- - 	1 2 - 	- 	- 	- - 	3 

Total .................- - 11 - 5 i - 	2 - 19 

NotCiassified 	 -- 	1 1 	8 5 -- 	- 	1 - 	16 

GRAND 	TOTAL ...........1 	13 6 	105 79 11 	5 	9 1 	230 
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TABLE 4.- C0F.CTAL FAILURgS IN CANADA, BY FRQVINES AND BJNCS 
OF BUS iiSS, JANUARY - DEClaR, 192 

F.E.I. N.S. N,B. Ont. 	ue. 	Mar, 	Sask. 	Alta. B.C. Total 

£ 
General stores 4 	6 4 50 35 8 7 9 3 126 
Grccery - 	7 6 26 33 2 3 7 1 35 
Confectionery - 	5 - 22 20 3 - 4 2 56 
Drink and Tobacco - 	- - 13 6 - 1 - 20 
'ish and Meat - 	1 1 25 25 5 2 3 4 66 

Boots and Shoes - 	1 - 15 21 2 2 1 - /12 
Dry Goods - 	6 3 30 30 3 - 4 - 76 
Clothing - 	3 5 32 30 2 1 3 3 79 
Furniture - 	1 - 16 15 1 - 1 1 35 
Bcoks and Stationery - 	I - 12 10 - 1 - 2 26 

Automobiles - 	2 - 7 4 2 - 3 2 20 
Hardware 

- 3 3 14 19 1 2 3 1 46 
1eo. Apparatus - 	- - 14 15 - - 1 - 30 

Jewelry - 	1 1 18 19 2 - 2 2 45 
oa1 and Wood - 	1 1 14 14 2 - 3 - 35 

Drugs and Chemicals - 	3 - 8 12 1 4 - 1 29 
Mjscp11necus - 	6 4 20 18 9 3 4 4 68 

Total ................ /1 	47 28 336326 - 43 25 49 26 864 

MANUFAC TUF 
Vegetable - 	1 1 27 25 5 1 3 3 66 
Drink and Tobacco - 	- - 9 2 1 - - - 12 
Animal Foods - 	2 3 15 18 - - - 3 41 
Fr and Leather - 	1 - 20 22 - 1 6 1 51 
Pulp and Paper - 	- - 11 9 - - - - 20 
Textiles - 	- - 15 12 1 - - - 28 
Clothing - 	3 6 30 36 4 3 2 - 84 
lumber & Man - 	3 2 24 16 2 - 2 8 57 
Iron and Steel - 	1 - 14 9 - - 3 - 27 
Non-Ferrous Metals - 	- - 14 13 2 - 4 1 34 

Nor,-eta11ic Metals - 	- - 4 15 1 1 1 - 22 
Drugs and Chemicals - 	- - 1 2 - - - - 3 
Miscellaneous 1 -- 1 27 18 2 5 4 2 60 

Total ................. - 	12 13 211 197 18 H 25 18 505 

DERV ICE 
Carages 	 - 3 - 15 16 4 4 5 2 49 
ther Custcms & Repairs 	- 4 1 24 21 - 2 4 3 59 
Ferscnal Service 	- - 2 16 12 2 2 6 2 
Professional Service 	- - - 3 10 3 1 3 - 20 
Recreatior.al Service 	- 1 - 15 12 - 1 - 1 30 
Business 	Service 	 - 4 2 15 23 5 3 6 5 63 

Total ................. 	- 12 	- 5 83 94 14 13 24 13 263 

CTHZP. 
Agriculture 	- 6 2 32 31 20 5 10 2 108 
Minitg 	 - 1 - 11 5 - .5 1 23 
Logging,F'ishing & Trapp. 	- 2 2 12 12 - - - 3 31 
'cnstruction 	 - 3 2 26 27 1 3 5 3 70 
Trans. 	& Pub.Utilities 	- 3 - 11 20 4 2 2 3 45 
?inar.c 	- - - -- 1 4 - - - 5 
Total ......... 	. 	....... 	- 15 6 93 99 25 IC 22 12 282 

Not 	ClassifieS 	 - 4 4 39 42 3 4 - 6 1 - 	103 

GRJtNC 	TOTAL 	..........4 9C 56 767 758 103 63 126 70 2,037 
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TAB2L5.- r3 
	

AILJRES IN CANADA, BY PROV 
	

N 
	

TS 
LIABILITIE 
	

MBR1928 AND FOR THE LAST VN C 
	

R3 

p 

(Prepared from the preliminary statements of affairs rereived from trustees) 

Number 	Of stimated Estisated 
Provinces 

Bankruptcies 
Grand Total Grand Total 

i-ssets 	- Liabilities 

Prince Edward Is1ard 1 - 

Nova Scotia 13 49,884 109,993 

New Brunswick 6 30,831 42,026 

Quebec 105 963,094 1,387,192 

Ontario 79 1,584,878 1,896,258 

Manitoba 11 2 27,976 374,421 

Saskatchewan 5 64,738 129,917 

Alberta 9 89,779 2 37,3 4 5 

British Columbia 1 635 870 

Total for Decenber 1928 230 3,011,815 4,178,022 

Total for November 1928 193 3,391,961 3,977,562 -' 

Total for December 1927 176 2 ,099,68 2  3,088,127 

TWELVE-MONTH TOTALS - 

Total for 12 months, 1928 2,037 26,583,462 32,455,437 

Total for 12 months, 1927 1,841 23,197,894 30,634,469 

Total for 12 months, 1926 1,773 24,676,661 32,291,125 

Total for 12 months, 1925 1,996 26,968,371 3 2 ,153,697 

Total for 12 months, 1924 2,319 43,194 ,035 48,105,397 

Total for 12 mcnths, 1923 3,408 6 2 , 1 27, 4 89 61,617,527 

Total for 12 mor.ths, 1 9 22 3,925 52,336,488 63,692,219 
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