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COMMERCIAL FATLURES IN CANADA IN FEBRUARY, 1928,

A considerable increase in the rumber of assigmments under the Banlzruptcy
and Minding Up Acts, as reported to the Dominion Bureau of Statistics, was cxnerienced
in February 1928, as compared with February 1927, Wiile the liabilitics of the agssignors
also shovcd an inercase,Commercial failures rumbered 188, as compared with 143 in the
same mo:ath of the previous year, and 197 in Jamuary 1928: The liabilities of the
assignors, amounting to $2,378,311 as commarcd with $2,811,418 in Jamary 1928, showed ~
decrcase; when compared with $2,087,652 in February 1927, an increase of 13.9 p.c, is
noted.

COMMERCIAL FAILURES BY ARFAS.

Maritime Provinccs.- In the month under review therc werc 14 assicrments in
the Maritime Provinces, as compared with 17 in Jamiary 1928 and 19 in February 1927 - a
deercasc of 26 p,c. being noted in the latter comparison, The liabilities in February
1928 ‘wrere =bout $72,000.

Qucbec.~ Commercial failures in the province of Quebec during February 1928
mmbered 68, as against 58 in Jamary 1928 and 54 in February 1927 - an increase of 26
P.c. being noted in the latter comparison. The liabilities were apuroximately $905,0C0.

Ontarig.- In Ontario the failures munbered 69 as against %2 in Jarmuary 1928,
and M} in February 1927, a considerable increase over the same month of last year.
Liabilities aggregated asbout $1,102,000.

Prairie Provinces.- In the three Prairie Provinces, the failures decreased
from 36 in Jamuary 1928 to 29 in Pebruary 1928 and may be compared with 25 in February
1927 - an increase of 16 p.c. in the latter comparison. The liabilities were about

$249,000.

British Columbia.- In the Pacific Province, commercial failures rumbered & as
comnared with 4 in Jamuary 1928 and 6 in February 1927. The liabilities were about

$49,000.

FAILURES BY BRANCHES OF BUSIVESS.

Trade.- Trading establiskments constituted a majority of the failures, 76
assigning in February 1928, as compared with €3 in Jamary 1928 and 66 in February 1927 -
an increase of 15 p.c. as compared with the same month of last year.

amufactures.,~ Mamufacturing establiskments to the mumber of 47 assigned
during February 1928, as against 45 in Jamuary 1928 and 32 in February 1927. The Ly
include 8 engaged in the marmufacture of vegetable food, 4 in animal foods, 10 in clothing
6 in lumber and its mamfactured products and 2 in iron and steel.

Agriculture.- Agriculturists assigning in February 1928 rumbered 3, as
compared with 13 in Jamuary 1928 and 10 in February 1927.

Other Fajlures.- Other failures in February 1928 included 4 in logging and
fishing, 7 in mining, 7 in construction, 4 in transwortation and 25 in service.
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CUMULATIVE TT0 MONTHS' TOTAL OF FAILURES Ai'D LIABILITITS.

The cumulative totnl of commercial failures for the first two months of
928 wes 385 as compared with 334, 328 and 432 for the same periods of 1927, 1926

and 1925 resvectively. The defaulted liabilities for the first two months of 1928
were $5,188,729, as comparcd with $4,712,944, $5,224,196 and $3,9%1,971 for the
same veriods of the threc preceding years. Thus defaulted lizbdilities showed an
increase when compared with the same periods of 1927 and 1925 and a slight decline
when coinred with the same meriod of 1926.

C urmlative-Record of Commercial ,Failures in Canada, by Provinces
January to February 1922-1928,

BLEIEN  ~NAS =B Que. Ont. Man. Sask. Alta. 2.05 Total
Comparative
Totals for
first two
months.
PSR & . i Wt o Nl 22 7 -1 EArmS = 21 1k 33 12 385
PR v arual, - 13 iy TR T S g 20 16 33Y
1926 cveunn.... 1 20 1% e e s 10 18 9 28
B A s i 1 7 12 176 1k6 13 20 W s 72
I ias s o . L 20. 7 240 B~ 2 37 Lo 17 go, ]
W .o T 7 270 195 56 80 6l 0 742
T s, & 20 50 262 18k 56 50 61 70 714

Cormercial Failures in Canada, by Branches of Business, Jamuary
to_February 1924,1925, 1926 and 1928,

Trade Mami- Agri- Logg- Min- Con- Trans- PFin- § cr- ot Total
fact- cul- ing. 1ing. struc- port- ance. vice. class-

ures. ture, fish- tiligne atiion. ifieds
ing. & Pub.
19,7 NN

Comparative
Total first
two months
TN P 159 92 21 8 6 15 9 ¥ 54 21 385
1 e TR 2 4 i o 8 = Lo ip 3
T 2 g 158 57 2 1 el B ¥y Ly 20 328
o, L S o) T S 4 | 36 5 % Vi L - 3 23 32
T RN I T e a2 i 18 1 21 78 551

S tatistical Table.- The commercial failures in each month from Jamuary 1925

are given oy provinces in Table 1, while Table 2 furnishes statistics of comnmercial
failures ;- branches of business by months from Jamiary 1925 to Fevruary 1928. The
detailed fi.ures of failures during Februar; 1928 are shown by wrovinces azd branches
of business in Table 3. The assets and liagbilities of those failing durin: February
1928 are shown by provinces in Table b
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COM“ERCIAL FAILUPRES IN CANADA BY PROVINCES AND MONTHS - 1925-1928.

Fulbile WNET VIR SARE Ont. ilan., Sask. Alta. B.C. Total
Total 1922~ 15 121 L3 1,589 1,058 o8l 272 299 156 2,925
" fotal 1923- 16 155 AL 970 258 280 323 158 3,408
Total 1924- 3 69 67 907 835 100 131 150 57 2,319
1925
January 1 15 7 116 86 10 11 20 6 270
February - E 60 60 5 g 14 5 162
March - 9 67 71 7 g 22 9 198
Aoril - 5 0 58 59 11 12 6 5 162
May 1 3 9 66 57 5 8 11 - 160
June - 3 6 43 7 % 5 b g 145
July - - 5 50 52 3 2 i 4 131
August - It 5 51 5 3 2 10 L 174
Sentember - 5 2 69 5 9 2 6 L 151
October 2 7 y lg L 7 y 31 1 142
November - 5 3 66 57 g 7 12 9 163
December - 9 11 63 59 10 6 10 9 143
Total 4 71 67 758 720 85 (Kl L33 74 1,995
1526
January 1 15 10 80 54 7 7 i 3 184
February - 5 3 38 67 11 3 11 b 144
larch 2 2 3 54 48 7 6 12 2 13€
April 1 b 7 51 45 11 5 7 3 131
May - 4 6 41 50 8 3 4 8 124
Jure - 6 8 47 51 10 8 9 2 145
July - 3 5 54 58 5 5 6 4 140
August - 4 3 43 49 5 5 6 6 141
September - 5 6 44 47 4 6 15 5 132
Jetobar - 5 11 76 h3 4 6 10 5 180
November - 6 b h4 53 8 51 iRl A 165
December - 7 6 62 70 4 3 15 4 17
Total 1926 4 €3 74 654 655 84 68 113 58 1008
1927
January - 5 6 65 72 10 4 19 10 191
Fetruary - 6 11 54 43 6 4 11 é 143
March - 5 6 57 63 é 8 12 7 164
April ! 8 3 48 41 7 8 3 4 128
lay - 4 5 39 58 A 2 10 3 127
June - 2 4 46 60 i 3 3 6 138
July - 6 7 39 42 8 3 3 9 117
August 1 9 14 55 46 3 1l 9 3 147
Septembter - 4 2 45 51 6 g 12 5 128
Octcber 1 ¢ 8 66 69 9 6 15 4 164
November - 5 4 ¥ 64 16 3 16 4 186
December 1 4 4 65 69 8 6 12 5 y L
Total 1927 4 66 14 €51 678 97 51 134 72 1 80%
1928
January 1 13 3 58 82 11 5 20 4 197

February 1 9 4 68 69 10 6 12 8 168
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- 'Pable 2.-COMMERCTAL FAILUPES IN CANADA BY BRANCHES OF BUSINESS AND MONTHS, 1924 - 1928

Logg-
Manu- Agri- ing ven- Trans- Not
Trade fac- cult- Fish- Min- asiruc- porta- Fin- Ser- Class- Tctal
ture ure ing, ing tion tion ance vice ified
Tre.p .

Total 1924- 1,317 329 204 14 22 44 36 3 129 216 2,319
R925
January 155 50 23 b - 2 3 - 14 17 270
Fsbruary 95 21 13 - i 5 1 - 20 6 162
larch LI T 18 - 5 8 1 - 18 5 198
April 89 29 i 1 - 2 - - 16 13 162
liay 88 <3 b - ik 2 - i 20 4 160
June 7% <R 10 2 - 5 - 1 19 3 145
July 59 27 11 - - 6 3 i 23 L 3L
August 64 29 15 - g 5 3 - 16 - 134
September 69 38 9 2 1 5 3 8 16 8 151
October 64 36 7 ) 2 1 3 2 19 7 143
November 7% 35 13 - - f 3 - 22 9 163
Docomber &% 42 16 i 3 2 it - 0y Lt L35
Total 1s086" 403 158 14 15 50 21 5 220 84 1,996
1926
January i I3 1 2 6 5 - 24 12 184
February 4~ 20 11 - - i 6 - 20 8 144
March R R | 17 2 - 4 2 - 18 2 136
April i R Y ds i € i - 13 6 134
May T 1 3 3 3 2 3 14 ) 124
June 70 32 9 3 1 4 1 - 16 9 145
July 59 39 9 2 - 4 2 - 18 T 140
August 54 26 9 2 - PA 3 - 19 6 Je i
Soptember 4 25 L) 4 4 2 o - 25 4 132
October EIS 3 gL 7 5 6 b 6 - 19 ' 180
November B 49 15 1 2 3 2 - 21 5 165
December 7% - AL, ) 3 “I 5 1 4 18 8 171
Total 805 . 390 35 27 &, 2 34 i 225 84 L TS
p ek
January 88 45 15 2 - 7 5 - 23 ¢ 191
Feoruary 66 32 10 2 2 3 3 - 17 € 143
Warcéh 15 - 9 10 2 1 7 3 - 28 10 164
el 58 32 9 - 1 4 2 - 14 8 128
llay 43 38 9 4 2 6 3 ~ 19 3 127
June 69 27 9 ;8 2 5 2 - 19 4 138
July a8 = s 10 3 2 4 3 - i 8 117
August - =31 10 3 2 5 3 - 21 i 147
September ' e L 5 3 > 4 1 ~ 17 S 128
Gctober 83 - 45 10 2 5 6 3 - 24 7 184
November i, - 10 4 5 6 3 - 31 8 186
Decembor 98 &0 9 4 2 4 4 - 14 5 172
Total 814 423 116 30 205743 35 - 242 78 L B2
1928
January 83 45 13 4 3 8 5 - 29 7 197
Fobruary i i 8 4 3 i 4 - 25 1 168







Table 3.- COMMERCIAL FAILURES IN CANADA, BY PROVIFCES AND BRAICHES
OF BUSINESS I FEBRUARY 1928.

Pl A e R e~ e B Bask . -ALtA,  B.C Toteall
PR
t General Stores e 3 L 3 - - ! ¥ 13
drocery | - 2 i 1 - - - g
Confectionery - - - 2 a - 1 - L
Drink aad Tobacco - - - 2 = - - - = 2
Fish and ileat - - - 2 2 - - = = 4
Boots and Shoes - - - 2 = o = < = 2
Dry Goods - = = - 3 3 £ = 1 2 7
Clothing T = - 4 2 = < = &
Farniture - - - 2 = = - - - 2
Books & stationery - - - 1 1 - - - - e
Automodile " 2 x 3 = = - 2
Hardvere = 1 L T Oy | 4 - g
Elec. Anvaratus - - 2 1 - - - - i
Jewellery . - 2 1 - - - - o
Coz2l and Wood Re—_— - - a - - - - 1
Drugs & Chein‘cals S - 2 3 S 1 - 6
“iscellaneous - =~ ~ - 2 1 - - - 3
T i a—— e - 8 32 28 3 1 R 1 76
MATUFACTURE
Vegetadle Foods - - - 2 3 2 - i - g
Drink and Tobacco - - - B - 1 - - - %
Animal Foods - - = ik 2 - - - 1 N
Fur and Leather - - - 2 1 - - - i
Pulvo and Foer - - - 1 1 - - - - 2
Textiles - - - - - 1 - - - 1
Clothing e = 3 it 3, - - 10
Lumber and ian. - 1 - il 2 - 1 1l 6
Iron and Steecl - - - 1 1 - - - - 2
Non-Fervous lletals - - - - - - - il - 1
Fon-iletallic ifetals - - A 1 1 - - - - 2
Drugs ond Chemicals - - = = - - = - - -
iiiscellancous - = - 2 i - - - - 5
B A= 1 = S 5l T iy L 2 U7
SERVICH
Garages - - - 2 2 - - - % 5
Other Customs &

R2enairs B 3 ks 2 1 - - " - 4
Personzl Service - - - & = x £ E. "
Profcssional Service - - E 1 " - 1 2 L
Recreaticnal a == = 1 2 = s a ol 3
Business Service - - - 2 3 1 ) 1 - g

i 7% s A e S ST - 8 B L ~al E 2 25
OTHER
Agriculture ! = 2 2 1 - 8
wining - 1 - 3k - 1 e
Logginz=Fishing &

Trapping - - - 1 IENE L - 1 L
Construction o 1 g 2 3 . = 1 7
Trans, awd Pub,

oy - 1 - L 1 - - - K 4
Finance ‘ 2 g = = x; 2 = = s =
Dotal 138 se ol ic ! = 7 g 1 2 3 26

e C-aesi f16d .~ gaee - 6 7 - 1 ~ - 14
Slanth Total |impe s r Sl L. 68 69 10 6 173 8 128

T e






.- COMMERCIAL FAILUSES I CAADA, BY TROVIICES, SHOWI¥G ASSTYS
AUD LIABILITIES FOR FEPRUARY 1928,

aDerod from the preliminary statements of affairs received from trusteces).

No. of Estimated Estimated
Provicces Bankruntcies Grand Total Grand Totzl
1f Assets - Lisbilitics

Prince Edward Island 1 - -
Nova Scotia 9 28,684 - RIST))
New Brunswick L 13,854 29,795
Quebec 68 714,682 905,073
Ontario 69 928,299 1,102,341
Manitoba 10 52, 802 68,951
Saskatchovan 6 32,479 Lg, 250
Alberta 13 89,118 131,463
British Colunbia 8 33,973 Lg lk2g

Total for February, 1928 188 1,893,891 298,

Total for Jamuary, 1928 197 2,208,319 2 4k s

Total for February, 1927 143 1,667,482 2,087,652
Cumulative Total for 2 months 1928 385 K-a508. #1060 5,189,729
Cumlative Total for 2 months 1927 334 3,891,558 4,712, 94k
Cummlative Totel for 2 months 1926 328 0768, 807 5,224,196
Cumilative Total for 2 months 1925 U432 2,993,672 3,981,971
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