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COWRCIM FAILURES IN CANADA IN MARCH, 1928. 

As compared with Mrch 1927, the nber of assignments under the 
Bankruptcy and Winding Up Acts, as reported to the Dominion Bureau of Statistics, 
remain the seine, while the liabilities of the assignors show an increase. Commercial 
failures in Canada in March 1928 nibered 1614, as compared with 163 In March 1927, 
and 18 in February 1928, The liabilities of the assignors, eonting ta 2 , 193, 2 58 , 
as compared with $2,379,311  in February 1928, showed a decrease; when compared 
v'ith $1993,679 in March 1927, an increase is noted. 

CCJ1ERCIAL FAILURES BYABEAS. 

Maritime Provinces.- In the month under review there were 6 assignments 
in the Maritime Provinces, as compared with 114  in February 1928 and 11 in March 1927. 
The liabilities In March 1928 were about $11,000. 

Quebec.- Commercial failures in the province of Quebec during March 
1928 numbered 68, as against the same number in February 1928 and 57 in March 1927. 
The liabilities were aoproxmate1y $987,000. 

Ontario.- In Ontario, the failures numbered 514 as against 69 in 
February 1928, and 63 in March 1927, a decrease of about 114  p.c. being note& , when 
compared with the same month of last year. Liabilities aggregated about $88,000. 

Prairie Provinces.- In the three Prairie Provinces, commercial 
failures decreased from 29 in February 1928 to 26 in March 1928 and may 
be compared with the same nrher for March 1927. 	LiabilIties totalled 
$ 237, 000 . 

Br -I ish Columbia.- In the Pacific Province, commercial failures 
numbered. 10 as compared with S in February 1928 and 7 in Me " '"'. The 
liabilities were about $91,000. 

FAILURES BY BRANCHES OF BUSINESS. 

Trade.- 	Trading establishments constituted a majority of the 
failures, 67 assigning in March 1928, as compared with 76 in February 1928, and 
714 in March 1927 - a decrease of about 9 p. c. as compared with the same month 
of last year, 

!ranufac ture s .... Manufacturing establishments to the number of 143 
assied during March 1928, as against 147  in February 1928 and 29 in March 1 92 7! 
The 143 include 5 engaged in t1e manufacture of vegetable food, 5 in animal foods, 
5 in fur and leather, 5 In clothing, 5 in 1 -.xnber and its manufactured produtF, 

in iron and steel and 5 in non-ferrous metals. 

Agriculture,- Agricu.lturists asigning in March 1928 nbered 10, 
as compared with 8 in February 1928 and 10 in March 1 92 7- 

ther'ailures .- Other failures in March 1928 included 3 in mining, 
3 in logging, fishing and trapping, 7 in construeti'.n, 3 in transportation and 
'DuliC utilities. an 22 in s.rvce. 
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CtJMUIATIVE T}IREE 1ONTHS' TOTAL OF FAILURES AND_LIABILITIES 

' 	The cinu1ative total of commercial failures for the first three months 
Df 1928 was 549, as compared with 1497, 14614 and 630 for the saiie periods of 1927, 1926 
:nd 1925 respectively. The defaulted liabilities for the first three months of 1928 
ere 7,382,987, as compared with $6,706,623, $6,936,058 and $8,628,251 for the same 

Deriods of the three preceding years. Thus defaulted liabilities showed an increase 
rhen compared with the same periods of 1927 and 1926 and a decline when compared with 
the same period of 192 5- 

Ci.ulative Record of Commercial Failures in Canada, by Provinces 
January to March 1922-1928 

P.E.I. N.S. LB. Que. Ont. 	Man. 	Sask. Alta. B.C. 	Total 

Comparative 
Totals for 
first three 
months. 

1928 ............ 3 22 12 194 205 32 18 141 22 549 
1927 ............ -  17 23 176 178 22 iG 142 23 1497 
1926............ 3 22 16 172 169 25 16 30 11 14614 
1925 ............ 1 26 16 243 217 22 29 56 20 630 
192)4 ............ - 214 214 279 270 37 55 59 26 774 
1923 ............ 5 143 12 379 309 g14 117 116 145 1,110 
1922 ............ 14 33 59 389 281 74 82 90 142 1,054 

Commercial Failures in Canada, by Branches of Business, January 
M to arch 19214, lq2, 1926, 1927 and 1928. 

anu- Agri- Logg- )in- Con- Trans- Fin- Ser- Not 
Trade fact- cul- ing ing struc- Dort- ance vice, class- Total 

ures ture fish- 	tion 	ation 	ified. 
ing 	& Pub. 

Util. 

Comparative 
Total first 
three months 

1928 ............ 226 135 31 11 9 22 12 - 	 76 27 5149 
1927 ............ 227 io6 35 6 3 19 11 - 	6g 22 1497 
1.926 ............ 222 79 )-.l 3 2 15 13 - 	 62 27 1464 
1925 ............ 362 102 514 6 6 15 5 - 	 52 28 630 
19214 ............ 1432 102 59 3 2 114 22 1 	30 109 774 

Statistical Table. - The commercial failures in each month from January 1925 are 
given by provinces in Table 1, while Table 2 furnishes statistics of commercial 
failures by branches of business by months from January 1925 to 'larch 1928. The 
detailed figures of failures during March 1928 are shown by provinces and branches 
of business in Table 3. The assets and llabiliies of those failing during February 
1928 are shown by provinces in Table 14, 



A. ' 



-3- 

CC)1MRCIAL FAILURES IN CANADA BY B0VINCS AND VONTHS - 192 1 -128 

P.E.I. N.S. N.B. qUe. Ont. Man. Sask. Alta. B.C. Total 

Total 1922- 	15 

Total 1923- 	16 

121 

155 

131 

67 

1,589 

1,181 

1,058 

970 

284 

258 

272 

280 

299 

323 

156 

158 

3,925 

3,14o 

Total 1924- 	3 	69 	67 	907 	835 	100 	131 	150 	57 	2,319 

January 1 	13 7 ii6 V192 10 11 20 6 270 
February - 	14 5 60 60 5 9 14 5 162 
'arch - 	9 14 67 71 7 9 22 9 198 
Aril - 	5 6 58 59 11 12 6 5 162 

1 	3 9 66 57 5 8 11 - 160 
June - 	3 6 143 67 7 5 6 8 145 
July - 	14 5 50 52 3 2 11 14 131 
August - 	14 5 51 55 3 2 10 14 1314 
September - 	5 2 69 54 9 2 6 14 151 
October 2 	7 14 149 147 7 14 11 11 1142 
iovezber ,- 	5 3 66 53 8 7 12 9 163 
December - 	9 11 63 59 10 6 10 9 177_ 

Total 1925 	14 	71 	67 	758 	720 	85 	77 	139 	74 	1,9q 

1926 
January 1 	15 10 80 514 7 7 7 3 18 14 
February - 	5 3 38 67 11 3 ii 6 1144 
?arch 2 	2 3 514 14g 7 6 12 2 136 
April 1 	1 7 51 145 11 5 7 3 131 
:'ay - 	4 6 141 50 8 3 14 8 121+ 
June - 	6 8 147 51 10 8 9 6 1145 
July - 	3 5 54 58 5 5 6 14 14o 
&ugust - 	14 3 143 149 5 5 6 6 121 
September - 	5 6 144 147 ii. 6 15 5 132 
October - 	5 11 76 63 14 6 10 5 180 
I:ovefber - 	6 6 64 53 8 11 Ii 6 165 
December - 	7 6 62 70 14 3 15 14 171 

lotal 1926 	14 	63 	74 	6514 	655 	814 	68 	113 	58 	1,773 

1921 
January - 	5 6 65 72 	10 14 19 10 191 
ebruary - 	8 11 54 143 	6 14 11 6 143 
arch - 	5 6 57 63 	6 8 12 7 1614 

April 1 	8 3 148 141 	7 8 8 4 128 
ay - 	14 5 39 58 	6 2 10 3 127 

June - 	2 14 146 60 	12 3 5 6 138 
July - 	6 7 39 142 	8 3 3 9 117 
August 1 	9 14 55 146 	3 1 9 9 1147 
September - 	14 2 145 51 	6 3 12 5 \ 128 
October 1 	6 8 66 69 	9 6 15 14 1814 
oveber - 	5 14 72 614 	iG 3 18 14 186 

December 1 	14 14 6 69 	8 6 12 5 

Total 1927 	14 	66 	714 	651 	678 	97 	51 	1314 	72 

January 	1 	13 	3 	58 	82 	11 	5 	20 	14 	197 
February 	1 	9 	14 	68 	69 	10 	6 	13 	8 	188 
11arch 	1 	- 	5 	68 	54 	11 	7 	9 	10 	164 
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Table 2.- CRCLAL FAILUP!S TN CANkDA BY BRLNC}S F 3USI1ESS AND MONTHS, 19 214-1928 . 

L o gg- 
Manu- Agri- ing 	!'iri- Con- 	Trans- Fin- Se"- Not 

	

Trade fac- 	cult- Fish- ing struc- porta- ance vice Class- 	Total 
ture - ure 	inc, 	tion 	tion 	ified 

Trap. 

Total 19214- 1,317 	329 	2014 	14 	22 	1414 	36 	9 	129216 	2,319 

19? 
January 155 50 23 6 - 2 3 - 17 270 
February 95 21 13 - 1 5 1 - 	20 6 162 
Parch 112 31 18 - 5 8 1 - 	18 5 198 
April 89 29 12 1 - 2 - - 	16 13 162 
May 88 33 11 - 1 2 - 1 	20 14 16o 
June 714 3' 10 2 - 5 - 1 	19 3 1145 
July 59 27 11 - - 6 3 1 	23 1 131 
August 614 29 15 - 2 5 3 - 	16 - 1314 
September 69 38 9 2 1 5 3 - 	16 8 151 
October 614 36 7 2 2 1 3 2 	19 7 143 

November 714 35 13 - - 7 3 - 	22 9 163 
December 83 143 16 1 3 2 1 - 	17 11 177 

Total 	1,026 	1403 	158 	114 	15 	50 	21 	5 	220 	814 	1,996 

1)26 
January 814 37 13 1 2 6 5 - 	214 12 1814 
February 714 20 11 - - 6 - 	20 8 11414 

'arch 614 22 17 2 - 14 2 - 	15 7 136 
.April 57 35 ii 1 1 6 1 - 	13 6 131 
May 57 30 7 3 3 3 2 - 	114 5 1214 
June 70 32 9 3 1 14 1 - 	16 9 1145 
July 59 39 Cl 2 - 14 2 - 	18 7 1140 
August 5 14 26 7 2 - 14 3 - 	19 6 121 
September 14g 25 17 14 14 2 3 - 	25 14 132 
October 83 141 7 5 6 6 6 - 	19 7 180 
November 77 39 15 1 2 3 2 - 	21 5 165 
December 78 1414 12 3 1 5 1 1 	18 8 171 

Total 	805 	390 	135 	27 	20 	2 	314 	1 	225 	$14 	1,713 

1927 
January 88 145 15 2 - 7 5 - 	23 6 191 
February 66 32 10 2 2 5 3 - 	17 6 114 
'arch 714 29 10 2 1 7 3 - 	28 10 16 
April 58 32 9 - 1 4 2 - 	114 8 125 
May 143 35 9 14 2 6 3 - 	19 3 127 
June 69 27 9 1 2 5 2 - 	19 14 138 
July 149 23 10 3 2 14 3 - 	15 8 117 
August 59 37 10 3 2 5 3 - 	21 7 
September 61 29 5 3 2 14 1 - 	17 6 128 
October 82 145 10 2 5 6 3 - 	214 7 
November 73 146 10 14 5 6 3 - 	31 8 i6 
December 92 4O 9 14 2 14 14 - 	114 5 1714_ 

Total 	8114 	1423 	116 	30 	26 	63 	35 	- 	2142 	78 	1,827 

192$ 
January 	83 	45 	13 	14 	3 	8 	5 	- 	29 	7 	197 
February 	76 	147 	9 	14 	3 	7 	14 	- 	25 	114 	188 
March 	67 	43 	10 	3 	3 	7 	3 	- 	22 	6 	1614 
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Table 3.- CRQI 	AILIN 	4A I  BY PROVICS 1D BNCIS OF 
BUSINESS t1 MARCH 1929. 

P.E,I, N.S. LB. Que. Ont. !al. Sask. .Alta. B,C, 	Total - 

TRADE 
General Stores 	1 - 	- 	2 3 1 	1 	- 	1 9 
Grocery 	- - 	2 	1 2 - 	- 	- 	- 5 
Confectionery 	 - - 	- 	2 - - 	- 	- 	- 2 
Drink and Tobacco 	- - 	- 	2 - - 	- 	- 	- 2 
Fish and Meat 	- - 	- 	2 3 - 	1 	- 	- 6 
Boots and Shoes 	- - 	- 	1 2 - 	1 	- 	- 14 
Dry Goods 	 * - 	- 	3 2 1 	- 	- 	- 6 
Clothing 	- - 	- 	3 2 - 	- 	- 	- 
Furniture 	- - 	- 	2 1 - 
Book8 and stationery 	- - 	- 	1 2 - 	- 	 1 14 
Automobile 	- - 	- 	2 1 1 	- 	- 	- 14 

Hardware 	- - 	1 	1 2 - 	- 	- 	- 14 
Ele. 	.A.pparatu.s 	- - 	- 	3 1 - 	- 	- 	- 
Jewelry 	- - 	- 	1 - - 	- 	- 	1 2 
Coal and wood 	- - 	- 	1 1 1 	- 	- 3 
Drugs and Chnieals 	- - 	- 	1 1 - 	- 	- 2 
71scellaneous 	- - 	- - - 	- 	1 	- 1 

tal...... 	1 - 	3 	28 23 14 	3 	2 	3 67 

MA.NDFAC TUR 

Vegetable Foods 	- - 	- 	2 1 	1 	 - 	1 5 
brink and Tobacco 	- - 	- 	1 - 	- 	- 	- 1 
Anirral Foods 	- - 	1 	1 2 	- 	- 	- 	1 5 
Fur and Leather 	- - 	- 	3 1 	- 	- 	1 	- 5 
Pulp and Paner 	- - 	- 	2 1 	- 	- 	- 	- 3 
Textiles 	 - - 	- 	1 - 	- 	- 	- 	- 1 
Clcthing 	- - 	- 	2 2 	- 	1 	- 	- 5 
L.inber and van. 	- - 	- 	3 1 	- 	- 	- 	1 5 
Iron and Steel 	- - 	- 	1 1 	- 	- 	1 	- 3 
Non-Ferrous Metals 	- - 	- 	2 1 	1 	- 	1 	- 5 
Non-Metallic Aeta1s 	- - 	- 	- 1 	- 	1 	- 	- 2 
Drugs and Chenicals 	- - 	- 	- - 	- 	- 	- 	- - 
'isce11aneou 	- 2 1 	 - 3 

Total..... . 	- 	- - 	1 	20 11 	3 	2 	3 	3 43 

SEWTICE 
Garages 	 - - 	- 	1 2 	- 	2 	- 	- 5 
Other Customs & 

Repairs 	- - 	- 	3 2 	- 	- 	1 	- 6 
Personal Service 	- - 	- 	1 2 	1 	- 	- 	1 5 
Professional Service 	- - 	- 	- - 	- 	- 	- 	- - 
Recreational Service 	- - 	- 	2 - 	- 	- 	- 	- 2 
Business Service 	- - 	- 	1 1 	1 	- 	- 	1 	- 14 

Total 	- - 	- 	8 7 	2 	2 	1 	2 22 

Agriculture 	- - 	- 	3 5 1 	- - 1 10 
Mining 	- - 	- 	2 - - 	- 1 - 3 
Logging-Fishing & 

Trapping 	- - 	- 	1 1 - 	- - 1 3 
Construction 	-. - 	1 	2 3 - 	- 1 - 7 
Trans. and Pub. 

Util. 	 - - 	- 	1 1 1 	- - - 3 
Finance 	- - 	- 	- - - 	- - - - 

Total...... - - 	1 	9 10 2 	- 2 2 26 - 

Not Classified 	- - 	3 3 - 	- -- -- 6 

Grand. Total... 	1 - 	5 	69 54 11 	7 9 10 164 

I 





Table LL_ CO1RCIAL FAILU!S IN C.NDA,BY PROVINCES, SHOWING ASSETS 

AND LIABILITIES FOR MARCH 1928. 

(Prepared from the oreliminary statents of affairs received from trustees). 

No. of 	Estthi 	stimated 
Provinces 	 Bankr.ptcies Grand 	.. 	Grand. Total 

Assets 	Liabilities 

* 

Prince Edward. island. 

Nova Scotia 

New Brunswick 

ebeo 

Ontario 

Manitoba 

Saskatchewan 

Alberta 

British Co1bia 

Total for March, 1928 

Total for February, 1928 

Total for March, 1927 

1 	- 	- 

5 6,500 10,809 

68 692,308 987,13 4  

54 625,003 867,739 

11 50,771 65,568 

7 47,942 79,043 

S 62,332 92,297 

10 67,545 90,663 

1,552,4o1 2 ,193, 258 

188 1,893,891 2,378,311 

163 1,678,4Ol 1,993, 679 

Cumulative Total f',r 3 months 1928 549 5,754,611 7,382,987 

Cumulative Total for 3 months 1927 497 5,569,959 6,706,623 

Cumulative Thtal for 3 months 1926 )46)4 5, 019, 090  6,936,058 

Cumulative Total for 3 months 1925 630 5,379,758 g.628.251 
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