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DEPARTMENT OF TRATE AND CCMMERZTE
DOMINION BUREAY OF STATISTICS
General 3dtatiatidas Branch
A OTTAWA.

Deminion Statistician: D OESES B.A., F.S.S. (Hon), E.R.54C.
Chief, General Statistics Branch: S.A. Cudmore, M.A., F.5.S.

COMMERCIAL FAILURES IN CANADA IN MARCH, 1928.

As compared with Mgrch 1927, the number of assigrments under the
Bankruptcy and Wiading Up Acts, as reported to the Dominion Bureau of Statistics,
remain the ssme, while the liabilities of the assignors show an increase, Commercial
failures in Canada in March 1928 nurbered 164, as compared with 163 in March 1927,
and 183 in February 1928. Tne liabilities of the assignors, smoun®ing to $2,193,258,
as compared with $2,378,311 in February 1928, showed a decrease; when compared
vith $1,993,679 in March 1927, an increase is noted,

CAMERCTIAL FATLURES BY AREAS,

Maritime Provinces.- In the month under review there were 6 assignments
in the Maritime Provinces, as compared with 14 in February 1928 and 11 in Merch 1927.
The liabilities in March 1928 were about $11,000,

Quebec.~ Commercial failures in the province of Quebec during March
1928 numbered ©8&, as against the same number in February 1928 and 57 in March 1927.
The liabilities were avproximately $987,000.

Ontario.- In Ontario, the fzilures numbered SY4 as against 69 in
February 1928, and 63 in March 1927, a decrease of about 14 p.c. being noted when
compared with the same month of last year. Lisbilities aggregated about $858,000,

Preirie Provinces.- In the three Prairie Provinces, cormercial
failures decreased from 29 in February 1928 to 26 in March 1928 and may
be compared with the same number for March 1927. Liabilities totalled
$237,000,

Brivish Columbia.- 1In the Pacific Province, commercial failures
nunbered 10 as compared with 8 in February 1928 and 7 in Ma» ™ 727, The
liabilities were about $91, 000,

TATLURES BY BRANCHES OF BUSINESS.

Trade, - Trading establishments constituted a majority of the
failures, 67 assigning in March 1928, as compared with 76 in February 1922, and
74 in March 1927 - & decrease of about 9 p.c. as compared with the szme month
of last year.

Vanufactures.- Manufacturing establishments to the number of U3
assigned during March 1928, as against Y47 in February 1928 and 29 in March 1927,
The 43 include 5 engeged in the manufacture of vegetable food, 5 in animal foods,
5 in fur and leather, 5 in clothing, 5 in lumber and its manufactured products,
3 in iron and steel and 5 in non-ferrous metals.

Agriculture.- Agriculturists adsigning in March 1928 numbered 10,
as compared with 8 in February 1928 and 10 in March 1927.

Qther Tailures - Other failures in March 1928 included 3 in mining,
3 in logging, fishing and trapping, 7 in constructicsn, 3 in transportation and
nublic utilities, and 22 in service.
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b CUMULATIVE THREE MONTHS' TOTAL OF FAILURES AND LIABILITIES

<\
The cumulative total of cormercial failures for the first three months

of 1928 was 549, as compared with 497, U6U and 630 for the same periods of 1927, 1926
znd 1925 respectively, The defaulted liabilities for the first three months of 1928
were $7,382,987, as campared with $6,706,623, $6,936,058 and $8,628,251 for the same
periods of the three preceding years. Thus defaulted liabilities showed an increase
when compared with the same periods of 1927 and 1926 and a decline when compared with
the same period of 1925,

Cumulative Record of Commercial Failures in Canada, By Provinces
January to March 1922-1928

PiE.I., 8, N.B., K -Ques  gBub: - Man, Sask, Alta, B.C. Total

Comparative
Totals for
first three

months,
e . 3 22 12 194 205 32 18 bl 22 5U49
g IRES = 17 23 176 178 22 16 L2 23 Lgy
e & o o . o 3 22 16 r2s' 1169 25 16 30 dl TN
L R j 26 16 FuN | (21T 22 29 56 20 630
i TP S - oL ok 279 270 37 55 59 26 774
s . v {1 5 u3 12 379 309 gl e & 116 S 1810
1 O b 33 59 389 281 U4 g2 90 u2 1,05L
Commercial Failures in Canada, by Branches of Business, January
to March 1924, 192K, 1926, 1927 and 1928.
Yanu- Agri- Logg- Min- Con-  Trans- Fin- Ser- Not
Trade fact- cul- ing ing struc- vort- ance vice. class- Total
ures ture figh- tion ation ified.
ing & Pub,
Util.

Comparative
Total first
three months
B . el 228 36 1oal i 9 22 12 - _ 16 27 = "B
1 e S 227 106 35 6 3 19 il - 68 22 Lg7
RS e 222 79 W 3 2 15 i3 = '62 27 N
O e T 362 102 54 6 6 15 5 =P r52 28 630
sl S W32 102 79 3 2 14 22 21130 109 774
Statistical Table.- The commercial failures in each month from January 1925 are

given by provinces in Table 1, while Table 2 furnishes statistics of commercial
failures by branches of business by months from January 1925 to Yarch 1928, The
detailed figures of failures during March 1928 are shown by provinces and branches
of business in Table 3. The assets and liabilipies of those failing during February
1928 are shown by provinces in Table L,
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-3~
. COMMERCIAL FAILURES IN CANADA BY ®ROVINCES AND VONTHS - 1927-1928

PRI W8 ' N.B, - 'QUe.  Ont. Mam. Sask; Altay B.C, Total
Total 1922- 15 121 131 1,589 1,058 284 272 299 156 3,925
Total 1923~ 16 155 63 .10 970 258 280 323 158 3,Log
Total 192u4- 3 69 67 907 236~ @0 ' 1731 150 57 2,319

192
January 1 13 2, --1N6 "Eéi ST 20 6 270
February - | 60 60 5 9 14 5 162
Yarch - 9 4 67 74 s 9 22 9 198
Anril - 5 6 58 5 11 52 6 5 162
Yay 1 3 9 65 57 5 8 1k - 160
June - 3 6 u3 67 0 5 6 g 145
July - L 5 50 2 3 2 11 L 131
Auzust - Y 5 51 55 3 2 10 4 134
September - 5 2 69 5l 9 2 6 4 151
October 2 7 I Lg u7 T uy 1l L1l 142
Tovepber - 5 3 66 53 g8 1 12 9 163
December - 9 13 63 59 -1 6 10 9 174
Total 1925 4 71 s . 720 85 11 139 4 1,995
1326
January i 15 10 80 5 7 I i 3 184
February - 5 3 38 67 11 g 11 6 14k
Yarch 2 2 3 sl Lg 1 6 12 2 136
April 1 J 7 51 Us 11 5 7 3 131
Yay - L 6 hn 50 8 3 L g 12k
June £ 6 8 47 51 10 g 9 6 1h5
July = 3 5 oL 58 5 5 6 u 140
August = L 3 b3 lg 5 5 6 6 121
September - 5 & Ly L7 L 6 15 5 13
October = 5 i 76 63 4 6 10 5 180
Tovember = 6 6 6l 53 8 11 ok 6 165
December - 1 6 62 70 Yy 3 15 [ 171
iotal 1926 [ 63 74 654 655  gh 68 113 58 % N7 TR
1927 ‘.
January - 5 6 65 72 10 L 19 10 191
Feoruary — 8 11 sk 4z 6 L 1% 6 143
Yarch > 5 6 57 63 6 8 > 7 164
Adpril 1 g 3 ug 41 7 g g i 128
‘ay B 4 5 39 58 6 2 10 3 127
June - 2 Yy ug 60 32 3 5 6 138
July - 6 7 b5, L2 8 3 3 9 117
August 1 9 14 55 ug 3 i) 9 9 147
September b Yy 2 s 51 6 3 ) 5 \" 128
October 1 6 g 66 69 9 6 15 L 184
Yovember = 5 Y4 72 6L 16 3 18 Y 186
December 1 4 4 65 69 g8 6 12 5 174
Total 1927 b 65 T4 651 678 97 ! 134 Vi 1,827
1928 _

January 1 13 3 58 82 11 5 20 4 197
Tebruary 1| 9 L 68 69 10 6 13 & 188
“arch % - 5 68 sl 11 7 g8 10 164
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Table 2.- CORMERCIAL FATLURES IN CANADA BY BRANCEES ¢F BUSINESS AND MONTHS, 1924-1928,

Logg-
Manu- Agri- ing Min- Con- Trans- Fin- Ser~ Not
Trade fac- cult- Fish- ing struc- porta- ance vice Class- Total
ture - ure ing, tion tion ified
Trap.

Total 192L--1.217 ' 329 204 14 22 Ly 36 g~ " 129 (~af8 =~ EnNEq

1925

January 155 50 23 6 - 2 3 - id 17 210
February ] 13 - 1 5 1 s 20 6 162
March 112 31 18 ! 5 8 1 - 18 5 198
April 89 29 12 1 - 2 - = 16 13 162
May 88 33 11 - 1 2 5 1 20 L 160
June 74 3 10 2 = 5 = i 19 3 1l5
July 59 27 Bl - - 6 3 i 23 1 131
August 6u 29 15 = 2 5 3 - 16 - 134
September S . 9 2 1 5 3 - 16 g 151
October 64 36 7 4 2 1 3 2 19 7 143
November 74 35 13 = > ¢ 3 & 22 9 163
December g3 43 16 1 (. 2 1 - 17 11 177
Tetial 1.086 = Ugs 158 14 15 50 2. 5 220 gl 1,996
1926 :

January g4 37 13 i 2 6 5 G 2L 12 184
February T4 20 1) - - 2 6 - 20 8 1Ll
Varch 6L 22 n 2 - 2 - 18 7 136
April 57 15 11 1 T 6 1 B 13 6 171
May 57 30 i 3 3 i 2 » 14 5 124
June 70 32 3 3 1 1 - 16 9 145
July 59 39 q 2 .5 Yy 2 - 18 7 140
Avugust i 26 7 2 = i 3 = 19 6 121
September 8 25 13 L 4 2 3 > 25 L 132
October 83 15} 7 5 6 6 6 - 19 7 180
November = 19 15 . 2 g 2 3 = 5 165
December 18 yl 12 3 i 5 1 i 18 g 171
Total 805 390 135 27 20 e 34 i 225 gL Is; Jils
1927

January 28 L5 15 a - 7 5 A 23 6 191
February 66 32 10 2 2 5 3 s 17 6 14
March TU 29 10 g i 1 3 * 28 10 16
April 8 32 9 - ¥ 4 -y < 1k 8 128
May g~ .38 g 4 2 6 ;] - i 3 127
June - 69 a7 9 1 2 5 2 - 19 4 138
July L9 23 10 3 2 N 3 - 15 g 117
August 59 il 10 3 2 5 3 = 21 7 147
September 61 29 5 3 2 4 1 - 17 6 128
October g2 L5 10 2 5 6 3 - 2k 7 184
November 73 L6 10 Yy 5 6 3 = 31 g 186
December 92 40 9 L4 2 Yy 4 n 14 5 174
Total 814 L2l 116 30 26 63 35 Al 2u2 18 1,827
1928

Januvary 83 45 ik 4 3 8 5 29 7 197
February 76 Iy g Yy 3 7 b4 25 1L 188
March 67 Yz 10 3 3 7 3 22 6 164
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Table 3,- COMMERCIAL TAIIURES, TN, CAADA, BY PROVINCES AND BRANCHES OF
BUSINESS IN MARCH 1928.

-5-

o L I

N.B.

Que, Ont. Mam. Sask, Alta,

Bo C'

Total

TRADE
General Stores
Grocery
Confectionery
Drink and Tobacco
Fish and Meat
Boots and Shoes
Dry Goods
Clothing
Furni ture
Books and stationery
Automobile
Hardware
Elec. Apparatus
Jewelry
Coal and wood
Drugs and Chemieals
iscellaneous

s oo | R

MANUFACTURE

Vegetable Foods
Drink and Tobacco
Animal Foods
Fur and Leather
Pulp and Paper
Textiles
Clcthing
Lumber and ¥an,
Iron and Steel
Non-Ferrous Metals
¥on-Metallic Metals
Drugs and Chemicals
Viscellaneous

IO %

SERVICE

Garages

Other Customs &

Repairs
Personal Service
Professional Service
Recreational Service
Business Service
Total. « e

OTHER

Agricul ture

Mining

Logging-Fishing &
Trapping

Construction

Trans. and Pub.
1076 LS

Finance

Grand Total...
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* Table 4,- COMMERCIAL FAILURES IN CANADA,BY PROVINCES, SHOWING ASSETS

AND LIABILITIES FOR MARCE 1928.
(Prepared from the oreliminary statements of affairs received fram trustees).
No. of Estim v’ Estimated

Provinces Bankruptcies Grand [olal  Grand Total
Assets Liabilities

Prince Edward Island . 1 - =

Nova Scotia - ' - =
New Brunswick 5 6,500 10,809
Quebec 68 692,308 987,134
Ontario 54 625,003 867,739
Manitoba %! 50,771 65,568
Saskatchewan 7 47,942 79,048
Alberte g 62,332 92,297
British Columbia 10 67,545 90, 663
Total for March, 1928 164 1,552,401 2,193,258
Total for February, 1928 124 1,893,891 2,578,311
Total for March, 1927 163 1,678,u01 1,993,679
Curulative Total for 3 months 1928 549 5, 754,611 7,382,987
Cumulative Total for 3 months 1927 ugy 5,569,959 6,706, 623
Curulative Total for 3 months 1926 L6k 5,019,090 6,936,058
Curulative Total for 3 months 1925 630 5,379,758 8,628,251
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