
we Copy 
1 	

' 

or T 
ki i') L/8,74r 

- 	
--•-------•••--•--."----____ 	 _____ ___ 

CANADA 

DEPARTMENT OF TRADE AND COMMERCE 

DOMINION BUREAU OF STATISTICS 

GENERAL STATISTICS BRANCH 

Vol.5 	 -- 	 No.6 

COMMERCIAL FAILURES 

in 

CANADA 

for 

JUNE 1928 

Published by authority of the Hon. James Malcolm, M. P., 

Minister of Trade and Commerc. 

OTTAWA 

1928 



it 



DiPARTNT OF TRADE tiND COIRCE 
DOiINION BURiAU OF sTATrsTIcs 

General Statistics Branch 
0 'ITA IA 

iominion Statistician, R. H. Coats, B.A., F.S.S. (Hon.), F.R.G.C. 
CLicf, General Statistics Branc1, S. A . Cudmore, M.A., F.S.S. 

COMIRCIAL FAILURES FOR THE FIRST SIX MONThS OF 1928 

T'n cumulative total of commercial failures for the first six months of 1928, 
as reported to the Dominion Bureau of Statistics under the provisions of the Bankruptcy 
and 'dinding Up Acts, was 960 as compared with 890,857 and 1,097 for the same periods of 
1927, 1926 and 1925  respectively, this being an increase over the same periods of 1927 
and 1926 but shoving a decrease from the same period of 1925. The defaulted liabilities 
for the first half of 1928  were  14 ,085,085 as compared with ,.14,358,932, 14,194,835 
and 1 7,314 ,681 respectively for the same periods of the three preceding years. Thus 
defaulted liabilities are about the same as the corresponding period of 1927 and 1926 
and show a considerable decline from the same period of 1925. 

Cumulative Record of Commercial Failures in Canada, by 
Provinces, January to June 1925-1926 

P.E.I. N.S. N.B. Que. Ont. Man. Bask. Alta. B.C. Total 

Comparative 
Totals for 
first six 
months * 
1928 ....... 3 39 27 340 353 47 38 74 39 960 
1927 ....... 1 31 35 308 338 47 29 65 36 890 
196 ....... 4 33 37 308 312 54 31 50 28 857 

2  37 37 410400 45 54 79 33 1,097 

Commurcial Failures in Canada, by Branches of Business, 
January to June 1925-1928 

Logg- Trans- 
Manu- Agri- ing, Mm- Con- port- Fin- 	5cr- Not 

Trade fact- cul- Fish- ing Struc- ation ance 	vice Class- Total 
ures ture ing, tion & Pub. ifiod 

Trap. Util. 
Coi;parative 
Totals for 
first six 
months - 
1923 ....... 400 238 51 16 14 34 27 - 	132 48 960 
1927 ....... 397 203 62 11 8 34 18 - 	120 37 890 
1926 ....... 406 169 68 10 7 28 17 - 	105 47 857 
15, 613j 87 9 7 24 - 5 2 	101 48 1,097 

Commercial failures in trade for the first six months of 1028 were 400 as 
compared with 397, 406 and 613 for the same periods of 1927,  1926 and 1925 respectively. 
In manufactures there were 238 in 1928  as against 203, 169 and 195 for the correspond-
ing periods of the three preceding years. Agricultural failures showed a decline from 
87 in 1925 to 68 in 1926, 62 in 1927 and 51 in 1928.  Though the number failing among 
the grocers, fish and m.ut and general stores was large in the first half of the present 
year, a decline is shown in comparison with the corresponding period of 1927. The 
number of general stores failing in the first six months of 1928 was 59, compared with 77 
in the corresponding priod of 1927, a decline of 23 p.c. Thirty-eight grocery stores 
failed in the first half of 1928, as against 43 for 1927, a decline of 12 p.c., while 
29 fish and meat stores assigned in 1928  and may be compared with 31 in the first half 
of 1927, a decline of 6 p.c. 
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Commercial Failuresin Canada in Juno, 1928. 

As compared with June 1927, the number of assignments under the Bank-
ruptcy and uJinding Up Acts, as reported to the Dominion Bureau of Statistics, 
s. ows a slight decrease, while the liabilities of the assignors also show a do-
crease. Commercial failures in Canada in June 1928  numbered 130, as compared 
':;ith 138 in June 192?,  and 146 in May 1928. The liabilities of the assignors, 
amounting to 2,194,595, as compared with 2,437,981 in June 1927,  showed a slight 
decrease; when compared with 2,237,821 in May 1928, a decrease is also indicated. 

Commercial Failures by Areas. 

Maritime Provinces.- In the month under review, there were 11 assign-
ments in the Maritime Provinces, as compared with 11 in May 1928 and 6 in June 
1 927. The liabilities in Junc 1928  were about ;98,000. 

Quebec.- Commercial failures in the province of Quebec during June 
1928 numbered 46, as against 49 in April 1928  and 46 in June 1927. The liabilities 
were approximately 837,000. 

Ontario.- In Ontario, the failures numbered 48, as against 57 in May 
1928 and 60 in June 1927,  a decrease of 25 p.c. in the latter comparison. Lia-
bilities aggregated about ,982,000. 

Prairie Provinces.- In the three Prairie Provinces, commercial failures 
decreased from 22 in May 1928 to 21 in June 1928 and may be compared with 20 in 
June 1927. Liabilities aggregated about 229,000. 

British Columbia.- 	In the Pacific Province, commercial failures total- 
led 4 as compared with 7 in May 1928 and 6 in June 1927.  The liabilities were 
about 49,000. 

Failures by Branches of BusineDs. 

Trade. - Trading establishments contributed as usual the largest numbot 
of failures, 51 assigning in June 1928, as compared with 57 in May 1928 and 69 in 
June 1927,  a decrease of 26 p.c. as compared with the same month of last year. 

Manufactures. - Manufacturing establishments to the number of 32 assigned 
during June 1928, as against 40 in May 1928 and 27 in June 1928.  The 32 include 5 
engaged in the manufacture of vegetable foods, 2 in animal foods, 3 in fur and 
leather, 5 in clothing and 5 in lumber and its manufactured products. 

Agriculture.- Agriculturists assigning in June 1928 numbered 6, as against 
5 in May 1928 and 9 in Juno 1928 ,  

Other Failures. - Other failures in June 1928 included 5 in constructlQn, 
5 in transportation and public utilities, 2 in mining and 2 in logging, fishing and 
trapping. 

Statistical Tab1e- The commercial failures in each month from January 
1925 are given by provinces in Table 1, while Table 2 furnishes statistics of com-
mercial failures by branches of business by months from January 1925 to June 1928. 
The detailed figures of failures during May 1928 are shown by provinces and brunches 
of business in Table 3. The cornrnercal failures in Canada, by provinces and branches 
of business for the first 6 months of 1928 are shown in Ta1e 4 and the assets and 
liabilities of those failing during June 1928  are given uy provinces in TLblo 5. 
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TABLE 1.- COERCIAL FAILURES IN CitiJhD BY FROVIUCE5 AND MONTHS - 19 2 5 - 1928, WITH 
ANNUAL TOTALS FOR 1922 - 1924 

F.E.I. N.S. N.B. çu. Jnt. Ilan. Sask. Alta. B.C. Total 

Tital 1922- 

Total 1923 -  

Total 1924- 

15 

16 

3 

121 

155 

69 

131 

67 

67 

1,589 

1,181 

907 

1,058  

970 

835 

284 

258 

100 

272 

280 

131 

299 

323 

150 

156 

158 

57 

3,92 

3,408 

2,319 

1925 
Jlnuary 1 	13 7 116 86 10 11 20 6 270 
Fbruary - 	 4 5 60 60 5 9 14 5 162 
March 

- 	 9 4 67 71 7 9 22 9 198 
April 

- 	 5 6 58 59 11 12 6 5 162 
1 	3 9 66 57 5 8 11 - 160 

june 
- 	 3 6 43 67 7 5 6 8 145 

July - 	 4 5 50 52 3 2 11 4 131 
August - 	 4 5 51 55 3 2 10 4 134 
Sptmbr 

- 	 5 2 69 54 9 2 6 4 151 
0ctobr 2 	7 4 49 47 7 4 11 II 142 
Novurnbr 

- 	 5 3 66 53 3 7 12 9 163 
Dcumbr 

- 	 9 11 63 59 10 6 10 9 177 

Total 1925- 4 	71 67 758 720 85 77 139 74 1,995 

1926 
January 1 	15 1Q 80 54 7 7 7 3 184 
Fubruary 

- 	 5 3 38 67 11 3 11 6 144 
March 2 	2 3 54 48 7 6 12 2 136 
April 1 	1 7 51 45 11 5 7 3 131 
May - 	 4 6 41 50 8 3 4 8 124 
Jun. - 	 6 8 47 51 10 8 9 6 145 
July 

- 3 5 54 58 5 5 6 4 140 
August - 	 4 3 43 49 5 5 6 6 121 
Suptmbr 

- 	 5 6 44 47 4 6 15 5 12 
Octobur 

- 	 5 11 76 63 4 6 10 5 18o 
Novombr - 	 6 6 64 53 8 11 11 6 165 
Ducrnbr. - 	 7 6 62 70 4 1 15 4 171 

Total 19 2 6- 4 	63 74 654  655 84 68 113 58 1,773 

1927 
January 

- 5 6 65 72 10 4 19 10 191 
February - 8 ii 54 43 6 4 11 6 143 
March 

- 5 6 57 63 6 8 12 7 164 
April 1 8 3 48 41 7 8 8 4 128 
May - 4 5 39 58 6 2 10 3 127 
June - 2 4 46 60 12 3 5 6 138 
July - 6 7 39 42 8 3 3 9 117 
iugust 1 9 14 55 46 3 1 9 9 147 
Suptmbr - 4 2 45 51 6 3 12 5 128 
October 1 6 8 66 69 9 6 15 4 14 
Novembur 

- 
 5 4 72 64 16 3 18 4 1.2 

D&crnbr 1 4 4 65 69 6 6 12 5 174 
Total 1927 -  4 66 74 651 67F 97 51 134 72 1,827 

1928 
January 1 	13 3 58 82 11 5 20 4 197 
Ftbrury 1 	9 4 68 69 10 6 13 8 188 
March 1 	- 5 68 54 11 7 8 10 164 
April - 	 5 5 51 43 6 5 14 6 135 
May - 	 4 7 49 57 7 7 8 7 146 
un~ - 	8 3 46 48 2 8 11 4 130 
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TABLE 2.- COMECIAL FAILUBES IN CANAD.BY BRjNCH3 OF BUSISS AND iONTHS, 1925-1928. 

Logg- 
anu- Agri- ing, 	Mm- Con- Trans- Fin- 	Ser- 	Not 

Trade 	fac- cul- Fish- 	ing struc- port- ance 	vice 	class- 	Total 
ture ture ing, tion ation ified 

Trap. 

Total 1924- 	1,317 	329 204 14 	22 44 36 8 	129 	216 	2,319 

1925 
January 155 50 23 6 - 2 3 - 14 17 270 
February 95 21 13 - 1 5 1 - 20 6 162 
March 122 31 18 - 5 8 1 - 18 5 198 
April 89 29 12 1 - 2 - - 26 13 162 
May 88 33 11 - 1 2 - 1 20 4 160 
June 74 31 10 2 - 5 - 1 19 3 143 
July 59 27 11 - - 6 3 1 23 1 131 
August 64 29 15 - 2 5 3 16 134 
September 69 38 9 2 1 5 3 - 16 8 151 
October 64 36 7 2 2 1 3 2 19 7 143 
November 74 35 13 - - 7 3 - 22 9 163 
Decerpber 83 43 16 1 3 2 1 - 27 11 177 
Total 1925-  1,026 403 158 14 15 50 21 5 220 84 1 ,997  

1926 
January 84 37 13 1 6 5 - 24 12 184 
February 74 20 11 - - 5 6 - 20 8 144 
March 64 22 17 2 - 4 2 - 18 7 136 
April 57 35 11 1 1 6 1 - 13 6 131 
May 57 30 7 3 3 3 2 - 14 5 124 
June 70 32 9 3 1 4 1 - 16 9 145 
July 59 39 9 2 - 4 2 - 18 7 140 
August 54 26 7 2 - 4 3 - 19 6 121 
September 48 25 17 4 4 2 3 - 25 4 132 
October 83 41 7 5 6 6 6 - 19 7 18C 
November 77 39 15 1 2 3 2 - 21 5 165 
December 78 44 12 3 1 5 1 1 18 8 171 

Total 1926 -  805 390 135 27 20 52 34 1 225 84 1,773 

1921 
January 88 45 15 2 - 7 5 - 	 23 6 191 
February 66 32 10 2 2 5 3 - 	 17 6 143 
March 74 29 10 2 1 7 3 - 	 28 10 164 
April 58 32 9 - 1 4 2 - 	 14 8 128 
May 43 38 9 4 2 6 3 - 	 19 3 127 
June 69 27 9 1 2 5 2 - 	 19 4 133 
July 49 23 10 3 2 4 3 - 	 15 8 117 
August 59 37 10 3 2 5 3 - 	 21 7 147 
September 61 29 5 3 2 4 1 - 	 17 6 128 
October 82 45 10 2 5 6 3 - 	 24 7 184 
November 13 46 10 4 5 6 3 - 	 31 8 186 
Decumber 92 40 9 4 2 4 4 - 	 14 5 174 

Total 1927 -  814 423 13.6 30 26 63 35 - 	 242 78 1,827 

1928 
January 83 45 13 4 3 8 5 - 	 29 7 197 
February 76 47 8 4 3 7 4 - 	 25 14 188 
March 67 43 10 3 3 7 3 - 	 22 6 164 

April 66 31 9 - 2 3 3 - 	 17 4 135 
May 57 40 5 3 1 4 7 - 	 18 11 146 

June 51 32 6 2 2 5 5 - 	 21 6 130_ 





-5- 

TABLE 3. -  CONRCIL FAILUFS IN CANADA, BY PROVINCES AND BRANCES OF 
BUSINESS IN JUNE, 1925 

P.E.I. N.S. N.B. Que. Ont. 	Nan. 	Sask. Alta. B.C. Total 
a 

TRADE 
Gcneral Stores 	- - - 1 1 	- - - - 2 
Grocery 	- 1 - 3 2 	- 1 - - 7 
Confectionery 	- 1 - 1 1 	- - - - 3 
Drink and Tobacco 	- - - - 1 	- - - - 1 
Fish 	nd meat 	- - - 1 1 	1 - - - 3 
Boots and Shoes 	-, - - 
Dry Goods 	- - 1 1 3 	- - - -. 
Clothing 	- - - - 4 	- - 1 1 6 
Furniture 	- - - 2 - 	- 1 - - 3 
Books and Stationery 	- - - 1 
Automobiles 	- 1 - 1 - 	- - - - 2 
Hardware 	- - - 1 1 	- 1 - 3 
lilloc. 	Apparatus 	- - - - 1 	- - - - 1 
Jewelry 	- 1 - - - 	- - 1 2 
Co1 	and 'Jood 	- - - 2 1 	- - 1 - 4 
Drugs and Chemicals 	- - - 1 2 	- - - - 3 
iscdllanepus 	- 1 - 1 1 	- - - 1 4 

Total ...............- 5 1 16 20 	1 3 3 2 51 

NA NUFACTURE 
VegetabL Foods 	- - - 	3 2 
Drink and Tobacco 	- - - 	1 - 
Animal Foods 	- - - 	1 1 	- - - - 2 
Fur and Leather 	- - - 	1 2 	- - - - 3 
Pulp and Paper 	- - - 
Textils 	- - - 	- - 	- - - - 
Clothing 	- 1 - 	3  
Lumber and Man. 	- 1 2 
Iron and Stool 	- - - 	1  
Non-Ferrous Metals 	- - - 	2 - - - 1 3 
Nor-Metallic Metals 	- - - 	-  
Drugs and Chemicals 	- - - 	- - 	- - - 
I.asce11anous 	 - - - 	2 1 

Total ...............- 2 - 	16 10 	1 1 1 1 32 

SERVICE 
G.rages 	- 1 - 	- 2 	- - 1 - 4 
Other Customs & Rpairs - - - 	2 3 	- 1 1 1 8 
Personal Service 	- - - 	1 - 	- - 2 3 
Profsiona1 Service 	- - - 	- 1 	- - - - 1 
Recreational Service 	- - - 	1 1 	- - - 2 
Business Service 	- - - 	1 2 	- - - 3 
Total............... -  1 - 	5 9 	- 1 4 1 21 

OTHER 
Agriculture 	- - 1 	2 2 	- 1 - - 6 
Mining 	- - - 	1 - 	- - 1 - 2 
Logging-Fishing & 

Trapping 	- - 1 	1 - 	- - - - 2 
Construction 	- - - 	1 2 	- 1 1 - 5 
Trans. & Pub. 	Util. 	- - - 	2 2 	- 1 - - 5 
Finance 	- - - 	- - 	- - - - - 

Total ............... - 2 	7 6 	- 3 2 - 20 

Not Classified 	 - - 	- 	2 3 	- - 	1 - 	6 

GRAND TOTAL ......... 8 	3 	46 48 	2 8 	11 4 	130 
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Table 14 - CORCL&L F.IL1JRES LT CAiD, BY PFOVINCES AITDBPTCHES_ OF 
EIJSI1ESS L  JA1JUARY - J1JJL, 1928. 

P.E.I. F.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 

TRADE 
General Stores 3 14 16 16 14 5 6 2 5 
Grocery 	- 14 13 13 1 1 2 - 3 
Confectionery 	- 1 - 10 11 - - 3 - 25 
Drink and Tobacco 	- - - 7 2 - - - 

and 	at 	- - - 11 12 3 1 2 L9 
Boots and Sioes 	 - - - 7 10 1 1 - - 19 

Dry Goods 	- - 1 12 13 1 - 1 - 29 
Clothing 	- 2 2 13 12 1 - 2 1 3 
Furniture 	- - - 8 5 - 1 1 - 15 

Books and Stationery 	- - - 6 7 - - - 1 14 

Automobile 	- 1 - 6 1 2 - - - 10 
Rardvrare 	- 2 3 4 fl 1 2 2 - 25 

Elec. 	paratus 	- - - 7 7 - - 1 - 15 
Jewelry 	- 1 - 9 6 2 - 2 1 21 
Coal and wood 	- - - 14 5 1 - 2 - 12 

Drugs and Cemica1s 	- - - 6 9 1 2 - 1 19 
igcellaneous 	- 3 3 7 7 3 3 3 29 

Total 	....... 	3 17 17 ])46 1147 21 13 25 11 1400 

MAiUFAC TORE 

Vegetable Foods 	- 1 - 13 13 5 - 2 2 36 
Drink and Tobacco 	- - - Lt - 1 - - - 5 
Animal Foods 	 - 1 1 7 7 - - 2 18 
Fur and L2ather 	- - - 5 9 - 1 3 - 21 

Pulp and. Paper 	- - - 6 6 - - - - 12 
Textiles 	 - - - 3 1 1 - - - 5 
Clothing 	- 2 2 16 17 2 2 2 - 143 

Lumber and Man. 	- 3 1 10 7 1 - 2 5 29 
Ii'on and Steel 	- - - 7 5 - - 2 - 14 
:in-Ferrous Metals 	- - - - 7 5 2 - 3 1 - 

 Non-lietallic Metals 	- - - 3 6 - 1 - - iu 
Drugs and Chemicals 	- - - - - - 
Miscellaneous 	- 1 - 11 8 1 1 14 1 27 

Total 	- 8 14 95 514 13 5 18 11 238 

ERVI CE 
Garages 	 - 1 - 5 10 - 3 3 2 214 

0her Custom 	Rcairs 	- 3 - 13 10 - 2 3 1 32 
Personal Service 	- - 1 5 5 1 1 14 2 20 
Professional Service - - 2 14 2 1 3 12 

Recreational Service 	- - - i 6 - 1 - 1 15 
Business Service 	- 1 - 7 13 2 2 2 2 29 

Total 	........ 	- 5 1 140 148 5 10 15 8 132 

OThER 

Agriculture 	- 5 1 11 17 7 14 14 2 51 
Mining 	- 1 - 7 1 - - 14 1 114 

16 Loggir.g-Fishing & Traiing - - 2 14 7 - - 
14. 

3 
Cons truct ion 	- 1 1 10 16 - 1 1 34 

Trans. and Pub. Util. 	- 2 - 7 11 1 2 2 2 27 

Finance 	- - - - - - - - - - 
Tot,a) 	,....... 	- 9 14 39 52 8 7 14 9 1142 

Not Classified 	- - 1 20 22 - 3 2 - 143 

Grand Tot9l 	. 	.. 	3 39 27 340 353 47 35 7 14 39 960 
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Table 5 - COVCIAL FIL1J?ES tN CA1ADe, BY PROVFCES, SHOWING A$SETS 

D LIAtthTIES FOR JUI'TE, 1928 

(Prepared from the prelimincry statements of a rfairs  received from trustees). 

No. of 	Estimated 	Estimated 
Provinces 	 Bankruptcies 	Grand Total 	Grand Total 

Assets 	Liabilities 

Prince Edward Island - - 

Nova Scotia 8 149,000 78, 1465 

Ne"' Brunswick 3 12,658 19,993 

quebec 146 7147,521 836,626 

Ontario 4g 792,029 982,22 14 

Manitoba 2 7,373 29,1480 

Saskatchewan 8 314,007 67,095 

Alberta 11 1414,200 132,160 

British Columbia 14 31,257 148,552 

Total for June, 1928 130 1,718,0145 2,1914,595 

Total for day, 1928  1146 1,9141,260 2,237,821 

Total for June, 1927 138 2,1314,31414 2. 1437,981 

Cumulative Total for first 6 months, 1928 960 11,0142,879 114,085,085 

Cumulative Total for first 6 months, 1927 890 11,539,616 114,358,932 

Cumulative Total for first 6 months, 1926 857 10878,26O 114,1914,835 

Cuu1ative Total for first 6 months, 1925 1,097 15,227,572 17,31149681 
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