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DEPARTMENT OF TRADE AND COMMERCE
DOKINION BUREZAU QOF STATISTICS
General Statistics Branch

OTTAWA

Dominion Statisticiam, R, H. Coats, B.a., F.5.5. (Hom.), F.R.5.C.
Ghiwf , Gencral Statistics Branch, 8. A.'Cudmore, M.i., F,S,5.

COMMERCIAL FAILURES FOR THE FIRST SIX MONTHS OF 1928

Tns cumulative total of commercial failures for the first six monihs of 1928,
as reported to the Dominion Burcau of Statistics under the provisions of the Bankruptcy
end ¥inding Up Acts, was 960 as compared with 890,857 and 1,097 for thc same periods of
1927, 1926 and 1925 respectively, this being an increase over the same periods of 1927
and 1926 but showing = decrease from the same period of 1925. The defaulted liabilities
for the first half of 1920 were §14,085,085 as compared with 14,358,932, $14,194,835
and 417,314,681 respectively for the same periods of the three preceding years. Thus
defaulted liabilities are about the same as the corresponding period of 1927 and 1926
and show a considerable decline from the same period of 1925.

Cumulative Record of Commercial Failures in Canada, by
Provinces, January to June 1925-1920

Pl 1. NasS. N.B, Guc. Ont., Man. Sask. Alta, B.C. Total

Comparative

Totals for

first six

months -

29 a1 34C 353 47 38 74 39 960
31 32 308 338 47 29 65 36 890
33 b1 308 ¥ 54 31 50 28 857
a7 37 410 400 45 54 19 33 1,097

[
O
AN
-3

N D

Commorcial Failures in Canada, by Branches of Business,
January to June 1925-1928

Logg- Trans-
Manu~- Agri- ing, Min- Con- port- Fin- Ser- Not
Trade fact- cul- Fish- ing Struc- ation ance vice Class- Total
ures  ture ing, tion & Pub, ifiad
Trap. Utisl
Comparative
Toilals for
FAnSh. gl
montis -
e 400 238 51 16 14 34 29 - 132 43 960
)L . 27 203 be il 8 34 18 = 120 g/ 890
W8S . . .. 406 169 68 10 7 28 1 - 105 47 857
S 613 195 87 . % 24 [ b 107 48 1,097

Commercial failures in trade for the first six months of 1¢28 wcere 400 as
comparcd with 397, 406 and 613 for the same periods of 1927, 1926 and 1925 respectively.
In manufacturcs there were 238 in 1924 as against 203, 169 and 195 for the correspond-
ing periods of the three preceding years, Agricultural failures showed a decline from
67 in 1925 to 68 in 1926, 62 in 1927 and 51 in 1928. Though the number failing among
the grocers, fish and meat and general stores was'large in the first half of the present
year, a declinc is shown in comparison with the corresponding period of 1927. The
number of general stores failing in tho first six months of 1928 was 59, compared with 77
in the corresponding period of 1927, a decline of 23 p.c. Thirty-cight grocery stores
failed in the first balf of 1920, as against 43 for 1927, a deccliné of 12 p.c., while
29 fish and meat storcs assigned in 1928 and may be compared with 31 in ihe first half
al= 099 15 décline of 6 [.G.
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Commercial Failures in Capnada in June, 1928.

As compared with June 1927, the number of assignments under the Bank-
ruptey and Winding Up Acts, as reported to the Dominion Bureau of Statistics,
siows a slight docrease, while the liabilities of the assignors also show a de-
crease. Commercial failures in Canada in June 1928 numbered 130, as compared
with 138 in June 1927, and 146 in ifay 1928. The liabilities of the assignors,
amounting to $2,194,595, as ccmpared with $2,437,981 in June 1927, showed a slight
decrcase; when compared with 2,237,021 in May 1928, a decrease is also indicated.

Commerclal Failures by Areas.

Maritime Provinces.- In the month under review, there were 1l assign-
ments in the Maritime Provinces, as compared with 11 in May 1928 and 6 in June
1927, The liabilities in Junc 1928 were about {98,000,

Quebec.~ Commercial failures in the province of Quebec during June
1928 numbered 46, as against 49 in April 1928 and 46 in June 1927. The liabilitics
were approximately $837,000.

Ontario.- In Ontario, the failures numbered 48, as against 57 in lay
1928 and 60 in Junc 1927, a decrcasc of 25 p.c. in the latter comparison. Lia-
bilities aggregated about 982,000,

Prairic Provincces.- In the three Prairie Provinces, commercial failures
decrecased from 22 in May 1928 to 21 in June 1928 and may be compared with 20 in
June 1927, Liabilities aggregated about 229,000.

British Columbia.- In the Pacific Province, commercial failures total-
led 4 as comparcd with 7 in May 1928 and 6 in June 1927. The liabilities were
about 49,000.

Failures by Branches of Business.

Trade.- Trading ¢stablishments contributed as usual the largest number
of failures, 51 assigning in June 1928, as compared with 57 in May 1928 and 69 in
June 1927, a decreass of 26 p.c. as compared with the same month of last year,

Manuf acturcs.- Manufacturing establishments to the number of 32 assigned
during June 1928, as against 40 in May 1928 and 27 in June 1928. The 32 include 5
¢ngaged in the manufacture of vegetable foods, 2 in animal foods, 3 in fur and
leather, § in clothing and 5 in lumber and its manufactured products.

Agriculture.- Agriculturists assigning in June 1928 numbered 6, as aguinst
S in May 1928 and 9 in June 1928,

Other Failures.- Otner failures in June 1928 included 5 in constructipn,
5 in transportation and public utilities, 2 in mining and 2 in logging, fishing and
trapping.

Statistical Table.- The commercial failures in each month from January
1925 are given by provinces in Table 1, wnile Table 2 furnishes statistics of com-
mércial failures by branches of business by months from Janwary 1925 to June 1928.
The detailed figures of failures during May 1928 are shown by provinces and branches
of business in Tablc 3. The commercial failures in Canada, by provinces and branches
of business for he first 6 months of 1928 are sheown in Table 4 and the assets and
liabilities of those falling during June 1928 are given vy provinces in Table 5,
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TABLE 1.- COMMERCIAL FAILURES IN CANADA BY PROVINCES AND NONTHS - 1925-1928, WITH

ANNUAL TQTALS FOR 1922-1924

L N.S N.B. Que., gnt. Man. Sask. Alta. 56, (6 Total
Total 1922- 15 121 138~ 1589 1,058 ~284 272 299 156 3,924
Total 1923- 16 155 6§ — a1 970 258 280 323 156 3,408
Total 1924- 3 69 67 907 835 100 B3] 150 57 2,319
192%
January k &) R 116 86 10 b - 20 6 270
February - 4 5 60 60 [ 9 14 5 162
March - 9 4 67 71 7 9 22 9 198
April - 5 6 58 59 11 122 6 5 162
May 1 3 9 66 57 5 8 11 - 160
June - 3 6 43 67 7 5 6 8 145
July - 4 5 50 52 3 2 1t 4 131
August - 4 5 il 59 3 2 10 4 134
September - 1 2 69 54 9 2 6 4 151
October 2 7 4 4 47 7 4 A 11 142
Novembesr - 5 3 66 53 8 2 12 9 163
December - 9 11 63 59 10 6 10 9 L
Total 1925- 4 71 67 758 720 85 77 139 74 1,995
1926
January i 15 10 80 54 i 7 7 3 184
February - 5 3 38 67 11 3 L 6 144
March 2 2 3 54 48 7 6 12 2 136
April 1 X g 51 45 I 5 7 3 131
Nty - 4 6 41 50 8 3 4 g 124
Junc - 6 3 417 51 15 8 9 6 149
July - 3 5 54 58 [ 5 6 4 140
August - 4 3 43 49 S 5 6 6 i 7% »
September - 9 6 B 49 4 6 15 5 13¢
October - 5 11 76 63 4 6 10 5 130
Kovember - 6 6 64 53 8 11 | 6 165
Decomber. . - % 6 62 70 4 3 15 4 J070L
Totul 1926~ 4 63 74 654 655 84 68 113 58 1,978
1927
January - 5 6 65 72 10 4 19 10 191
February - 8 i 54 43 6 4 1 6 143
lMarch = 5 6 57 63 6 8 12 7 164
April ¥ 8 3 48 41 % 8 8 4 128
Ny - A 5 39 58 6 2 10 3 129
Jun - 3 4 46 TN Y 3 5 6 138
July - 6 7 39 42 8 3 3 9 117
August i 9 14 55 46 3 - 9 9 149
Se¢ptember - 4 2 45 51 6 g 12 5 128
October 1 6 8 66 69 9 6 Xy 4 184
November - 5 4 ® 64 16 3 18 & 186
December 1 B 4 65 69 8 6 12 ol 174
Total 1927- 66 4 P51 - e 97 51 134 2 1,827
1928
January 1 13 3 58 g2 11 5 20 4 197
February | 9 + 68 69 10 6 13 8 188
Murch | - 9 68 54 i 7 8 10 164
April - 5 5 S 43 6 5 14 6 135
iRy - o 7 49 57 7 {i 8 9 ldo
Juny - g 3 46 48 2 8 i 2 130
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TABLE 2.- COMMERCIAL FATLURES IN CANADA, BY BRANCHES

-

OF BUSINESS AND MONTHS, 1925-1928,

Logg-
Manu- Agri- 1ing, Min=- Con- Trans- Fin- Ser- Not
Trade fac- cul- Fish- ing struc- port- ance vice class- Total
mure. Y SHOne _ihg, tion ation ified
Trap. =)
Total 1924- 1,317 329 204 14 22 44 36 8 129 216 2,319
1925
January 155 50 23 6 - 2 3 - 14 17 270
February 95 21 13 - h 5 1 - 20 6 162
March 122 31 18 - 5 8 1 - 18 5 198
April 89 29 33 1 s 9 : . 26 13 162
May 88 33 1} - 1 £ - 1 20 4 160
June T 10 Y. - 5 - . 19 3 145
July 58 27 1L - - 6 3 1 23 i 130
August 64 29 15 - 2 5 3 - 16 - 134
September 69 38 9 2 d 5 3 - 16 8 151
October 64 36 7 2 2 1 3 2 19 7 143
November 74 35 13 - - 7 3 - 22 9 163
December 83 43 16 1 3 2 1 - AL 2 1
Iesel 1925« 1.026 403 |, 158 14 15 50 3! g 220 84 1998
1926
January 84 37 13 X 2 6 5 - 24 12 184
February 74 20 11 - - 5 6 - 20 8 144
March 64 22 155 2 - 4 2 - 18 i 136
April 57 35 i | ] 1 6 1 - 13 6 131
May 59 30 i g ! 3 2 - 14 5 124
June 70 32 9 3 3 4 1 - 16 9 145
July 59 39 9 2 - 4 2 - 18 f 140
August 54 26 7 2 - 4 3 - 19 6 L
September 48 25 17 4 4 2 3 - 25 4 122
October 83 41 7 5 6 6 6 - 19 1 18¢
November T8 39 15 | 2 3 2 - 21 5 165
December 18 44 12 3 1 5 1L 1 18 8 it
Total 1926- 805 390 135 217 20 52 34 1 225 84 1,773
1927
January 88 45 15 2 - £ 5 - 23 6 151
February 66 32 10 2 2 5 3 - 17 6 143
March 74 29 10 2 X 7 3 - 28 1@ 164
April 58 32 9 - 1 4 2 - 14 8 126
May 43 38 9 4 2 6 3 - 19 3 127
June 69 27 9 al 2 5 2 - 19 4 136
July 49 23 10 3 2 4 3 - 15 8 7
August 59 Y 10 | 2 5 3 - 21 7 147
Se ptember bl 29 5 3 2 4 . - 1.7 6 1248
October 82 45 10 2 5 6 3 - 24 7 184
November 73 46 h 75, 4 5 6 o - 31 8 186
December 92 40 g 4 2 A 4 - 14 5 174
Total 1927~ fis A2z 116 30 26 63 35 - 242 78 1 , G
1928
January 83 45 13 it 3 8 5 - 29 i 197
February 76 49 8 4 3 7 4 - 25 14 168
March 67 43 10 3 k. 7 3 - ) 6 164
April 66 31 9 - 2 3 3 - n 4 135
May 57 40 5 3 1 4 7 - 18 11 146
Junz 591 32 6 2 2 5 5 - 28 6 130
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TABLE 3}.- COMMERCIAL FAILURES Il CANADA, BY PROVINCES AND BRANCHES OF

BUSINESS IN JUNE, 1928

Que,

Ont.

Man.

5

Alta.

B.C.

Total

TRADE

General Stores
Grocsry
Confoctionery

Drink and Tobacco
Fish and meat

Boots and Shoes

Dry Goods

Clothing

Furniturc

Baoks and Stationery
Automobilcs
Hardwars

Blec, Apparatus
Jewelry

Cozl and Vood

Drugs and Chemicals
Miscellancous

S SR T I R S R v

AR

[ B VR o e i e N

O Al i |

LIl

A N W oA W Hw-a

- PBIRS

~
da

o
o

[
(o

\n
bt

WANUFACTURE
Vegetabls Foods
Drink and Tobacco
Animel Foods

Fur ard Leather
Fulp and Paper
Textilss

Clothing

Lumber and Man.
Iron and Stcel
Hon-Ferrous Metals
Nor-Metz1lic Metals
Drugs and Chemicals
Miscellancous

[ o o R I

b b e o

1R OW

LI Sl = I\ R e B S

(— i — )

LG I PR AN G U I SR VER Sl TR}

=
o

p—
o

—

LoV
[

SERVICE

Garages

Other Customs & Repairs
Personal Service
Profissional Service
Recreational Service
Business Service

00

L N =t 0 CO

AT o I |

NOOIRS e

21

OTHER

Agriculture

Mining

Logging-Fishing &
Trapping

Construction

Braas . & Pub. Utdd.

f'inance

[l \S ]

[ Qe

n

1)

[ \S TN\ SR |

[ e o ]

r o~

IS, B\ O]

-

(=]

(VS

Not Classified

GRAND TOTAL.........

46

11

130
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Table 4 - COMMERCIAL FAILURES I¥ CANWADA, BY PROVINCES AND BRANCHES OF

S

SUSINESS, JANUARY - JUNE, 1928.
Bal.le Sl ~Qie: Qnt:  Man. .Sask. AltesE:0h  Tel
TRADE
General Stores 3 E 4 1! L 5 6 ED
Grocery - ! L 12 13 b 1 2 = 38
Confectionery ~ oL - OF sl - - 3 - )
Drink and Tobacco = = - /i 2 - - - = “
Fish and lieat - - - i - 12 3 1 W 2 29
Boots and Shoes - ~ - Tl I i - - 19
Dry Goods - - 1 - i 1 - ;] - 28
Clothiug - £ 2 1T a8 | - B 5l 73
Furniture - - - & 5 - 1 3 - i9
Books and Stationery - - - 6 7 - - - i 1k
Automobile - 1 - & % 2 - - - 10
Hardware - 2 3 4. 1 2 2 - 25
Elec. Apnaratus - - - i 7 - ~- 1 - 19
Jewelry - 1 - E 6 P - 2 1 2l
Coal and wood - - - 5 1 - 2 - 12
Drugs and Chemicals - - - 6 9 1 2 - 1 19
I"igcellaneous - 2 3 T il 3 - 2 e 29
DR s s oo 3 17 17 146 147 21 13 25 11 400
MANUFACTURE
Vegetable Foods - e - 13 1% 5 = 2 2~ e
Driank ead Tobacco - - - - i, - - - 3
Animal Foods - 1 b | 7 7 - - - e 18
Fur and Lezather - - - 8 9 - . > - pe s &
Pulp and Paper & 3 a 6 6 - - & 5 12
Textiles - - ~ . 1 It - - - 5
Clothing - 2 2 n 1 2 2 2 - b3
Lumber and HMan. - 3 I 10 |4 1 - 3 B 29
Iron and Steel - - - Fé 5 - - 2 - 14
Won-Ferrous Metals - - 7 g e ® 3 1 ~5
Hon-ifetallic Metals - - - 2 6 - E - - 10
Drugs end Chemicals - - - - - - - - = =
iiscellaneous - I - 1l g N 1 L 1 a7
TR S v o - - g Y 95 gh 13 5 18 11 238
SERVICE
Garages - 1 - 5 10 - 3 3 2 24
Other Custom & Repairs - i - 13 1@ - 2 a 1 32
Personal Service - - il 6 5 = p 2 20
Professional Service - - - . 2 X 3 - 12
Recreational Service - - - T 6 - o - 1 155
Business Service - it - 7l "3 2 2 2 2 29
BOERE <5 vv oo - 5 1 40 43 5 10 15 g 138
OTHER
Agriculture - 5 1 - el = F Yy 2 51
Mining - ! - 1 1 - - L 1 1k
Lozgirg-Fishing & Tramming - - 2 L if - - - o %
Coas truction - 1 1 W 6 - ;| i 1 2u
Trans. and Pub, Util. - 2 - - il [ 2 2 (4]
Finance = - - - = - = - = =
R R O - 9 9 52 8 7 14 g 12
Sl Glogsifsed . i a.- - - 1 20: 2R - 3 2 - ug
Grand-Total ... 3 79 27 340 353 47 28 U 39 960
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Table 5 - COMMERCIAL FAILURESAiﬂ CANATA, BY PROVINCES, SHOWING ASSETS

AFD LIAsiLiTIEs FOR JUNE, 1928

(Prepared from the preliminsry statements of a"fairs received from trustees).

No. of Estimeted Estimated
Provinces Bankruptcies Grand Total Grand Total
Assets Liabilities
Prince Edward Island - = 3
Nova Scotia 8 Lg,000 78,465
New Brunswick 3 12,658 19,993
Quebec 46 747,521 36,626
Ontario 4g 792,029 982,224
Hanitoba 2 5T 29,480
Saskatchewan 8 34,007 67,095
Alberta AT L4, 200 132,160
British Columbia 4 3257 4g,552
Total for June, 1928 130 1,718,045 2,194,595
Total for May, 1928 146 1,941,260 2,237,821
Tatal for June, 1927 138 2,134, 34l 2,437,981
Cumilative Total for first 6 months, 1928 960 11,042,879 14,085,085
Cumulative Total for first 6 months, 1927 g0 11,539,616 14,358,932
Cumlaotive Total for first 6 months, 1926 857 10,878,260 14,194,835
Cumulaiive Total for first 6 months, 1925 1,097 15,227,572 17,214,681
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