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COL1RCIA1, FAILtPES IN CA17ADA IN SEPTEkR, 1928 

As compared with September, 1927,  the number of assigxents under the 
Bankruptcy and Winding Up Acts, as reported to the Dominion Bureau of Statistics, 
showed a considerable increase in September, 1928, while the liabilities of the 
assignors showed a decrease. Commercial failures In Canada in September, 1928 
numbered 16 14, as compared with 125 in September, 1927, and 142 in August, 1928. The 
liabilities of the assignors were $2,070,279, as compared with $2,845,7 149 in 
Septcm1er, 1927 showing a substantial decrease; when compared with $2,2514,312 In 
August 1928 a decrease is also noted. 

C04ERCIAL PAILURS BY £RFAS 

Maritime provinces.- In the month under review there were 11 assign-
ments in the Maritime Provinces, as compared with 20 in August, 1928 and 6 in 
September, 1927. The liabilities in September, 1928 were about $71,000. 

Qebec.- Conercia1 failures in the province of quebec during September, 
1928, numbered 66as compared with 50 in Augu.st, 1928, and 145  in September, 1927. 
The liabilities were approximately $837,000, 

Ontario.- In Ontario, the failures numbered 67 as against 149  in 
August, 1928 and 51 in September, 1927.  The liabilities aggregated about $993,000. 

Prairie Provinces.- In the three Prairie Provinces commercial failures 
totalled 17,  the same number as in August, 1928. This figure may be compared with 
21 in September, 1927, a decrease of about 19 p.c. in the latter comparison. 
Liabilities aggregated about $12 14,000. 

British Columbia. - In the Pacific Province, coimnercial failures 
decreased from 6 in August, 1928 to 3 in September, 1928, and may be compared with 
5 in September,C.927. The liabilities were about $145,000. 

FAILURES BY BPANCIS CP BUS INSS 

Trade.- Trading establishments contributed as usual the largest number 
of failures, Y8 assigning in September, 1928,  as compared with 614 in August, 1928, 
and 61 in September, 1927. 

Manufactures. - Manufacturing establishmcnts to the number of 36 
assigned. during Scptember,1928, as against 314  in .Aigust, 1927 and 29 in September, 
1927-an increase of 214  p.c. in the latter comparison. The 36 included 3 engaged in 
the manufacture of vegetable foods, 4 in manufacturing animal focd., 3 in fur and 
loather, 3 in textiles, 8 in clothing, 14  in lumber and its manufactured prod.uts 
and 3 in the manufacture of non-ferrous motals. 

Agriculture.- Agriculturists assigning in September, 1928 numbered 12, 
as against 14 in August, 1928  and 5 in September, 1927. 

Other failuros.- Othcrailurcs in September, 1928, included 5 in 
construction, 3 in transpertation, 2 in logging, fishing and trapping and 16 in 
sorvico. 
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CUMULATIVE NIIM MOi'THS' TOTAL OP FAILURES A1D LIkBILITIES 

The cumulative total of commercial failures for the first nine months 
of 1928 was 1,14014, as compared with 1,280, 1,235 and  1,513 for the same periods of 
1927, 1926  and 1925 respectively. The defaulted liabilities for the first nine 
months of 1928 were $20, 1464,378, as compared with $21,632,0143, $21,119,370 and 
$21,783,182 for the same periods of each of the three preceding years. Thus 
defaulted liabilities showed a decline when compared with the same period of each 
of the three preceding years. 

Cumulative Record of Commercial Fpilures in Cpnada 1  by provinces 
January to September 1922 - 28 

P.B.I. N.S. N.B. QUE. ONT. W. SASK. ALTA. B.C. 	TOTAl1 

Comparative 
totals for 
first nine 
months. 

1928 3 62 143 510 512 66 51 98 59 1,14014 
1927 2 50 58 1446 176 6.14 36 89 59 1,280 
1926 14 145 51 14145 1460 66 145 76 143 1 9 235 

2 50 149 580 561 Go :.66 1b6 145 1,513 
2 50 52 655 618 714 103 121 14.2 1,717 

1923 ........... 9 117 52 916 761 216 2141 260 135 2,707 
1922.......... . - 	 10 72 11.14 1,310 714.9  202 182 223 119 2,800 

Commercial Failures in Canada, by Branches of Business, January 

to Septemher 19214 - 1929. 

Menu- A,gri- Logg- Mm- Con- Trans- Fin- Ser- Not 
Trade fact- cult- ing, ing. struc- port- ance vice, class- Total 

ures ure Fish- tion. ation, ified 
ing & Pub. 

Util, 

Comparative 
Totals, first 
nine months. 

1928 	.......... 596 3148 714 214 18 149 36 1 188 70 114C4 
1927 ........... 56 14 292 87 20 114 147 25 - 173 58 1,280 
1926........... 567 250 100 18 8 38 24 - i66 614 1 ,235 
1925...,...... 505 289 122 11 10 14Q 1.4 3 162 57 1,513 
19214...,,,,,.,., 9914 230 1146 10 8 32 36 8 89 174 1,717 

Statistical 1.1 ab1es- The cotmnercial failures in ua.ah month from January 
1925 are given by prcvinces in Table I, while Table 2 furnishes statistics of 
commercial failures by branches of business by menths from January 1925 tc september 
1928. The detailed figures of failures during September, 1928 are shown 'hy provinces 
and branches of business in Table 3. The assotsand liabilities of those failing 
during September 1928 are given by provinces in Table 4, 
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TABLE 1. - COi.RCIAL FAILURES IY, CAM)A. BY PRovI::cEs .UTDOTRS 	1925-192g. WITH 	-. 

A1TJAL TCT.ALS FOR 1922192 14. 

.P..I. LS. :T,B. QUE. O1T. IAN. SA.SK. ALTA. B.C. TOTAL 

Total 1922- 	15 121 131 1,589 1,058 284 272 299 16 3,925 

Total 1923- 	16 155 67 1,181 970 258 280 323 158 3, 11.c( 

Total 1924- 	3 69 67 907 835 100 2 71 i 150 57 2319 

1925 

January 1 13 7 116 6 10 1]. 20 6 270 
FobrLlary - 14. 5 6o Go 5 9 1,14. 5 162 
March - 9 14 67 71 7 9 22 9 198 
April - 5 6 58 59 11 12 6 5 162 
May - 3 9 66 57 5 8 11 - 16o 
Juno - 3 6 143 67 7 5 6 8 1145 
July - 14 5 50 52 3 2 11 14 131 
Auut - 14 5 51 5 3 2 10 134 
September - 5 2 69 L4. 9 2 6 14 151 
October 2 7 14 149 147 7 14 11 11 142 
November - 5 3 66 53 8 7 12 9 163 
Decomber - 9 11 63 59 10 10 9 177 
Total 1925 14 71 67 - 758 720 85 77 139 74 1,995 

1926 
January 1 15 10 80 54 7 7 7 3 1814 
February - 5 3 38 67 11 3 ii 6 1144. 
March 2 2 3 54 4g 7 6 12 2 136 
April 1 1 7 51 145 11 5 7 3 131 
uay -  14 6 41 50 8 3 14 8 124 
7uno - 6 8 147 51 10 8 9 6 145 
July - 3 5 54 58 5 ,5 6 14 140 
Aiist - 14 

13 6 6 121 
September - 5 6 144. )47 14 6 15 5 132 
October - 5 11 76 63 14 6 10 5 180 
November - 6 16 64 53 8 ii. 11 6 165 
Docombor - 7 6 62 70 14 3 15 14 171 
Total 1926 14 63 74 654 655 g,4 68 113 58 1,773 - 

1927 

January - 5 6 65 72 10 4 19 10 191 
February - 8 11 54 143 4 ii 6 
iiarch .- 5 6 57 63 6 8 12 7. 16 
April 1 8 3 14.g 141 7 8 8 14 128 

- 14 5 39 58 6 2 10 3 127 
Juno - 2 14 146 66 12 3 5 6 138 
July - 6 7 39 142 8 3 3 9 117 
August 1 9 114 55 146 3 1 9 9 147 
September - 14 2 45 1 6 3 ..2 128 
October 1 6 8 66 69 9 6 15 Li. 184 
Novombor - 14 72 624 16 3 18 14 186 
Doccrabor 1 14 14 65 69 8 6. 12 5 1714 
Total 1927 4 66 74 651 678 97 51 134 72 1,827 

1928 
January 1 13 3 58 82 11 5 20 14 197 
February 1 9 14 68 69 10 6 13 8 188 
March 1 - 5 68 5)4 11 7 8 10 
April - 5 5 51 14.3 6 5 ].]4 6 135 
hay - 14 7 11.9 57 7 7 8 7 1146 
Juno - 8 3 146 48 2 8 11 14. 130 
July - 5 3 54 143 7 9 6 11 138 
August - 4 6 50 149 7 14 6 6 142 
cptember - 4 7 66 67 5 - 12 3 1614 
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Table 2.CO 	Cl2L FiL'JFJS I Y BpANCHES  0' FJS:Tss AND MONTHS, 1925-12 
Logg- 

Trade Manu- 	iri- it, Mm- 	Can- Trans- 	F'n- Ser- Not 
fac- 	cul- Fish- ing 	struc- porta- 	ance vice Class- 	o;a. 

ture 	tu.re ig tion tion if.ed 
Trap. 

Total 1924 	1,317 	329 	2C4 1'4 22 	- 	144 36 	8 129 215 	2,31.') 

19 

Janu.ary 155 50 23 6 - 2 3 - 14 17 270 
Pebruary 95 21 13 - 1 1 - 20 6 162 

March 122 31 18 - 5 . - 
April 8 29 12 1 2 - - 16 - 	13 162 
May 8 33 11 - 1 2 - 1 20 160 

June 74 31 1C 2 - - 1 19 3 145 
July 5 27 11 

- 
5 3 1 

- 
23 
16 

1 131 
134 August 54 29 l 2 5 - 

Septnber Sc 35 2 1 
2 

5 
1 

3 - 
2 

16 5 151 
143 October 5'4 36 7 2 3 19 7 

November )4 5 1 - - 7 3 - 22 9 163 
December 8 43 1 3 2 1 - 17 11 177 

Total 
---_-..--. 

1,026 
. 

14C3 158 14 15 50 220 
- 

514 
- 

1,996 
- 

19 2 6 

January 54 37 13 1 2 5 - 	24 12 13 

February 74 20 11 - - 5 20 
March 64 22 17 2 - 2 18 7 1.o 

April 57 35 11 1 1 1 - 	13 
- 

5 131 
May 57 30 7 3 3 3 2 

1145 June 70 32 9 3 1 Lj. 1 - 	16 9 
July 5 39 9 2 - '4 2 - 	18 7 
August I4 25 7 2 - '4 3 - 	19 6 12.. 
September )4.5 25 17 4 4 2 3 - 	25 132 
Cotober 83 41 7 5 6 6 6 - 	19 7 
November 77 39 15 1 2 3 2 - 	21 5 
ecember 	- 7 4)4 12 3 1 5 1 1 	18 

Tctal 	505 39C 	135 	27 	20 	52 	3)4 	1 	225 	84 	1,773 

l9 

January 85 45 15 2 - 5 - 	23 6 T 
Fbruary 55 32 10 2 2 5 3 17 6 3 
March 714 29 10 2 1 7 3 - 	28 13 i64 
&pril 5 32 9 - 1 '4 2 - S J.2B 
May '43 38 9 '4 2 6 3 - 	19 ?27 
June 69 2 -7 9 1 2 5 2 - 	19 

- 	-.' 149 23 iC 3 2 '4 33 - 	15 8 ].1 T 
August 59 37 10 3 2 5 3 - 	21 7 
September 61 29 5 3 2 '4 1 - 	17 5 12 
October 82 45 10 2 5 6 3 - 	24 7 
November 73 '45 10 14 5 6 3 31 5 185 
3ecember 92 4o 9 '4 2 14 '4 - 	14  5 17 

Tctal 81'4 1423 	115 	30 	26 	- - 6335 	242 	7S 	1,527 

1928 

January 83 145 13 14 3 5 ,5 - 	29 197' 
February 76 47 8 14 3 7 4 - 	25 

March 57 43 10 3 3 7 3 - 	22 6 
April 66 31 9 - 2 3 3 17 
May 57 140 5 3 1 '4 7 - 	18 11 146 
June 51 32 5 2 2 5 5 - 	21 6 
Ju1 5)4 '4C 7 3 2 5 3 - 	19 5 

1.142 Aug'ist 6'4 34 '4 3 1 5 3 1 	21 5 
September 79 36 12 2 1 5 3 - 	16 11 





Table 3. - CQiUERCIAL FAILURES 
OF 	!JSINESS IN 

-5- 
IN CANADA, BY PROVINCES AND 
SEPTEMBER, .1923 

BRANCHES 

P.E.I. N.S. 	N.B. QtJE. 	UT 	ilkN 	S.,,,SK. ALTA. B.C. TOTLL 

TRL E 
Gsaeral Stores - 	- 2 	14 	1 - - 7 
Grccery 	- - 	- 3 	1 	- 	- 2 - 6 
Confectionery 	- - 	- 1 	2 	1 	- 1 - 5 
Drink and Tobacco 	- - 	- - 	- 	- 1 - 1 
Fish and Meat 	- - 	- 2 	3 	- 	- - - 5 
3cots and shoes 	- - 	- 1 	2  
DryGccds 	- 2 	2 7 	3 	- 	- 2 - 16 
Clcthing 	- - 	- 14 	- 	- 	- - - 4 
Furniture 	- - 	- 2 	3 	- 	- - - 5 
Books and stationery - - 	- 1 	- 	- 	- - - 1 
Autmctile 	- - 	- - 	1 	- 	- 2 1 14 
Hardware 	- - 	- 1 	- 	- 	- - - 1 
El ec. Apparatus 	- - 	- - 	- 	 - - - - 
Jewelry 	- - 	1 3 	2 	- 	- - 1 7 
Coal and Wood. 	- - 	- 2 	2 - - 4 
Drugs and Chemicals 	- 1 	- - 
Miscellanecus 	- 1 	- 2 	14 	1 	- 

Tctal 14 	3 31 	27 	3 	- 3 2 73 

MAN LC ThRE 
Vegetable Fecds 	- 	- - - 3 	- 	- - - 	3 
Drink and Tcbaccc 	- 	- - - - 	- 	- - - 
Animal Foods 	- 	- - 1 2 	- 	- - - 	3 
Fur and Leather 	- 	- - 2 1 	- 	- - - 	3 
Pulp and Paper 	- - - 1 	- 	- - - 	1 
Textiles 	- 	- - 2 1 	- 	- - -3 
Clothing 	- 	- 1 3 4- 	- - - 	3 
Lumber 	rnd Man. 	- 	- - 2 2 	- 	- - - 	14 
Ircn and Steel 	- 	- - 2 - 	- 	- - 	2 
Non-Ferrous Metals 	- 	- - 1 2 	- 	- - 	3 
Non-Leta11ic Metals 	- 	- - - 1 	- 	- - 	1 
Drugs and Chemicals 	- 	- - - - - - 	- 
Miscellanecus 	- 	- - 2 	- 	- - 	5 

Total 	- 	- 1 16 19 	- 	- - - 	35 

SERVICE 
Garages 	- 	- - 1 2 	- 	- 1 - 	14 
Other Customs & 

Repairs 	- 	- - 2 3 	- 	- - - 	5 
Personal Service 	- 	- - 1 1 	- 	- - - 	2 
Prcfessional Service - 	- - - - 	- 	- - 	- 
Recreational Service 	- 	- - 1 - 	- 	- - - 	1 
Business Service 	- 	- - 1 2 	- 	- - 1 	14 

Trtal 	- 	- - 5 3 

OT} 
Agriculture 	- 	- 1 5 3 	1 	- 2 - 	12 
Mining 	- 	- - - 1 	- 	- - - 	1 
Lcgging-Pishing & 
Trapping 	- 	- - 1 1 	- 	- - - 	2 

Constructicn 	- 	- - 2 3 	- - - 	5 
Trax,and Pub. Util. - 	- - 1 2 	- 	- - - 	3 
Finance 	- 	- - - - 	- 	- - - 	- 

Tctal 	- 	- 1 9 10 	1 	- 2 - 	23 

Not Classified 

Grand Tta1 

2 14 

14 	7 66 

3 

67 	5 	- 	12 	3 164 
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Table 14. - COCIAL FAILURES IN cANADa, BY PRCVICES SROING 

ASSETS AD.LLABILITIES 0R SLPTBLR, 1928 

(Prepared from the roliminary statements of afliars received from trustees) 

ITo. cf 	Estimated 	Estimated 
Province 	 Banlauptcies Grand Total 	Grand Total 

Assets 	L±a'bi.lities 

Prince Edward Island 

Nova Scotia 

New Brunswick 

Quebec 

Ontario 

Manitoba 

Saskatchewan 	 - 

14 21,380 31,020 

7 18,617 39,823 

66 6714,6145 837,395 

67 799,389 993,246 

5 12,3 142 16,99 8  

Alberta 12 72,2914 106,575 

British Columbia 3 25,899 14,122 

Total for Septnber, 1928 16 14 1,6214,566 2,070,279 

Total for Auat, 1928 1142 2,069,9 28  2,2514,312 

Total for September, 1927 125 2,C82,259 	- 2,345,7149 

Total for 9 months, 1928 1,1404 15,330 , 1487 20,14614 9 378 

Total for 9 months, 1927 1,280 16,95, 231  21 ,532,0143 

Total for 9 months, 1926 1,235 15,339, 021  21,119,370 

Total for 9 months, 19c5 1,513 19,1437,0714 21,783,182 

- 




