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COIMERCIAL FATLURES IN THS CALENDAR YEAR 19:£9

The cumulative total of commercial failures ir Canada for 1929, as reported
to the Dominion Bureau of Statistics under the provisior; of the Bankruptcy and Wind-
ing=UpehBte taes ¢, ¥66, ot conpared withE2 037, 1,641 1399 and-4 ;996 Jor 1528, 1987
1946 and 1925 respectively. The defaulted liabilities for 19749 were $38,747,468, as
compared with $3¢,455,437, $30,645,469, $3£,291,125 and $32,153,697 for 1928, 1927,
1926 and 1925. The increase in the number of failures in the Province of Wuebec in 1929
more than accounts for the total increase in that ysar as compared with 1928. The
Maritime Provinces and the Prairie Provinces show a dscreass in 1929 as compared with
1928, while Ontario and British Columbia remain approximately the same.

Cumulative Record of Commercial Failures in Cunada
by Provinces, calendar years 19Z¢ to 199

Year JEo g LR I St N2 Lue., Ont. Man. Sask. Alta. J20in (i R I e ra T
1929 i i 61 927 761 91 84 101 69 =416k
1928 4 90 56 767 75¢ 103 63 126 o |
1927 4 66 74 658 681 97 54 95 e~ 1
1926 4 63 74 654 655 84 68 113 58 -1 795
192 4 il 67 746 721 85 i 139 T4 15996
1924 3 69 67 907 539 100 4 ol 150 B2 2 3409
1923 16 155 6 | LI 970 256 280 323 L 42 e e 1)
1922 15 191 13, SEEEEE 284 272 299 iS6 “ i 8gE

Commercial failures in trade in 1929 numbered 1,100, as compared with o84
in 194, 818 in 1927, 8C5 in 1926 and 1,026 in 1925. In menuf actures, there were 443
failures in 1929, as against 505 in 1928, 430 in 1927, 390 in 1926 and 403 in 1925.
Failures of agriculturists showed a decline from 158 in 1925 to 135 in 1946, 116 in
1927, 100 in 1928, and 125 in 1929. More dstailed information regurding the c¢lasses
of business in which Tailures ecccurred id 1929 is given in Table 4.

Commercial failures in Canada, by Branches of Businsss,
calsndar years 1924 to 1929

Trang-

flanu- Agri- Logg~- Min- QCon- port- ©in- Ser- Not
Year Trade fact~ cul- ing, ing struc- ation ance vice Class- Total

ures ture Figh- tian & FPun: ified

ing Uitatt,

1929 i B0~ pd 4% - SR 4 11 61 Zl1 oA RGeS - SoN 2,166
1920 884 505 108 31 23 70 45 S 2617, LGS 2,037
1927 B8 H3G e 106 30 26 63 36 =248 T3 1,841
1926 805 390 135 of <0 52 34 i 298 84 =/ T
1925 Ty, O 2% = mGw. -1 68 14 15 50 at Gy i) 84 1 ;9%
1924 qL Bl 349 204 14 22 44 36 3 129 216 2309
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COMMERCTAL FATILURES IN DECEMBER, 1929

A decrease in the number of assignments under the Dunkruptcy and «inding
Up Acts, as regorted to the Dominion Bureau of Statistics, was recorded irn December,
1929, as compared with December, 1928, while the liabilities of the assignors
showed a considcrable decrease. Commercial failures numbered 224, as compared with
230 in the asamz month of the previous year, and 176 in November, 1929. The lia-
bilities of ihe assignors, amounting to $3,581,33¢ in December; 1929, as comgared
with §2,774,707 in Novembsr, 1989, inmdicated an increase, but when compared with
§4,178,022 in December, 1948, a decrease is noted.

COMMERCIAL FAILURES BY ARBAS

MARITINME FROVINCES.- In the month under review, there were <0 assign-
ments in the Liuritime Provinces, 2s compared with 17 in Novembor, 199, and 20 in
December, 1928. The liabilities of the mssignors in December, 1929, were approx-
imately $277,000,

QUEBZC. - In wuebec, failures in December, 19¢9, totalled 92 as compared
with 68 in Novembur, 1929, and 105 in December, 1926, a decrease of about 12 p.c.
in the latter comparison. The liabilities in December, 1929, were approximately
$1,276,000. Of these 92 failures, 50, with liabilities of about $840,000, were in
the city of HMontreal.

ONTARIQ.- Commercial failures in Ontario aggregated 74, as compared
with 49 in November of the same year, and 79 in December, 1928. The liabilities
in December, 1929, were approximately $1,270,000. In the city of Toronto, there
wors 27 assignments wiih liabilities of about $475,000.

PRAIRIZ PROVINCLS.- In tihe three Prairie Provinces, failures decreased
from 30 in November, 1929, to 29 in December, 1929, and may be compared with 25
in December, 1928. Liabilities were about $446,000, principally in Manitoba.
There were 7 failurcs in the city of Winnipeg, with liabilities of about §206,000,

BRIYISH COLUMBIA.- In British Columbia, commercial [ailures numbsred 9
as comgared with 12 in November, 19.9, and 1 in December, 19¢3. The liabilities
were sboubt $31<£,000. Thes: 9 failures occurred in the city of Vancouver.

FATLURES BY PRANCHES OF BUSINSSS

TRADS.- Trading sstablishments furnished as usual the largesi number of
failures, 124 assigning in December, 1929, as compared with 93 in November, 1929,
and 124 in December, 1928. Of the 124 concerns assigming in December, 1985 35
were gerneral storss, 11 grocery, 6 confectionery, 3 fish and meat, 5 boots and
shoes, 13 dry goods, 6 hardware, 3 jewelry and 3 coal and wood.

MANUFACTURES .- Manufacturing establishments to the number of 43 assigned
in December, 1929, as agauinst 33 in November of the same year, and 51 in December,
1928, The 43 included 5 engaged in the manuf acture of vegetable foods, 13 in fur
and leather goods, 7 in clothing, 6 in lumber and its manufactured roducts, and
9 in the manufacture of non-ferrous metals.

NISCELLAMEQUS.~ Agriculturists assigning in December, 1929, numbered 10,
as compared with o in Novembsr of the same year, and 9 in December, 1Ye¢d. There
were 4 assignments reported in comstruction, and 3 in irensportation and public
utilities,

Statistical Tables.- The commercicl railures in each month from Jarnuary,
1926 are given by provinces in Table 1, while Table ¢ furnishes stutistics of com-
mercial failures by bramchzs of business by months from January, 13<6, to Decsmber,
1929, The detailed figures of failurss during December, 1949, are shown by pro-
vinces and branchies of business in Table 3. The commercial failures in Canada by
trovinces and branches of business in 1929 are shovn in Table 4, and the assets
and liebilities of those failing during December, 1929, and the year 19<9 are shown
by provinces in Table 5.
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Table 1.

1

..3_

COMVERCIAL FAILURES IN CANADA BY PROVINCES AND MONTHS, 1926-1929, WITH

ANNUAL TOTALS FOR 1922-1929

P.E. N.5, N B. Que . Ont. Man. Sask. Alta. B.C. Total
Total 1922 - 15 121 9 TATNED S 1.0 284 272 299 156 3,925
Total 1923 - 16 155 R T 970 258 280 323 158 3,408
Total 1924 - 3 69 67 907 835 100 R 150 5% % 2,399
Total 19<5 = 4 i 6t 758 790 55 77 139 74 1,996
1.9 26
January 1 15 10 80 54 7 7 3 184
February - 5 3 38 617 i 4 3 - - 6 144
March 2 2 3 54 43 T 6 12 2 136
April 1 1 7 5k 45 11 5 7 3 T8%
May - 4 6 41 50 g 3 4 8 124
June - 6 3 47 51 10 8 9 6 145
July - 2 5 54 58 a 5 6 4 140
August - 4 3 43 = 5 5 6 6 D2
September - 5 6 44 i 4 6 15 g 132
October - 5 1l 76 63 4 6 10 5 180
November - & 6 64 53 38 L Wl 6 165
December - 7 6 62 70 4 3 15 4 171
Total 1926 4 63 74 £54 €55 G4 63 43 [ e
=2 7
January - 5 6 65 72 10 4 20 G 192
February - 8 i 54 43 6 4 i 6 143
March - 5 6 57 63 6 3 12 7 164
April 8 3 13 43 7 8 3 4 130
May - 4 [ 41 58 6 4 10 3 e
June . 2 4 46 60 12 3 5 6 133
July - 6 7 42 43 8 3 3 9 L2
August 1 9 14 55 46 3 | 9 9 147
September - 4 é 45 51 6 3 12 5 128
October 1 6 8 66 69 9 6 15 4 184
November - 5 4 72 64 16 4 13 4 1@l
December il 4 4 67 69 3 6 12 5 176
Total 1927 4 66 74 654 681 97 54 135 12
1928
January i 13 3 58 o) Bl 5 20 4 197
February 1 9 4 68 69 10 6 4 3 1488
March - - 5 6" 54 11 7 B 10 164
April - 5 5 54 43 6 5 14 6 138
May . 4 7 w3 51 [ i 8 ? 148
June - 3 4 46 48 4 8 Al 4 138
July - 5 3 54 44 ) 9 é 1nt 139
August - 14 6 50 49 7 4 6 6 142
September - 5 7 FIEE 67 5 - 1z 3 165
October - 10 3 15 36 10 ;- 7 6 <00
November - 4 3 N2 80 14 4 12 4 193
December 13 b 109 79 il 5 9 1 230
Total 1928 4 90 56 1617 756 103 63 126 70 i W3
1223
January - 8 e 114 1038 6 8 9 4 269
February - 5 4 80 5 9 11 7 6 199
liarch - 6 P/ 4 69 5 3 i¢ 6 160
April - 7 6 87 55 4 5 7 3 174
May - 4 7 82 70 4 4 10 4 185
June - 2 4 58 55 10 ¥ 7 & l4¢
July - 3 2 76 49 3 6 i 3 149
August - 4 2 48 46 11 7 11 8 T
September - 3 2 66 5Kl i i 6 V. 151
October - 9 4 82 54 10 6 7 4 176
November - o 9 68 49 i 10 8 12 125
Decembe r i 12 i 2 74 12 5 12 9 224
Total 1929 1 i1 61 97 761 91 o4 101 69 2,166
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Table 2.~ COMMERCIAL FATLURES IN CANADA, BY BRANCHES OF 2USINESS AND

LONTES, 1926-1929.

Logg-
Hanu- Agri- ing, Min- Con- Trans- ¥Fin- Ser- XNot
Trade fact- cult- Pish- ing struc- port- ance vice class- Total
ure ure ing, tion ation ified
Trap.

Total 1924 1,3L7. 329 204 14 22 phn 36 T T R T T [
agsaltOa 1,086,  Wo3 a5e  Ab TS BT - 50, .2l 5\ Cagg g -00S068
1926
Janary gl 37 13 3 2 6 5 = 24 12 184
Tabruary 74 20 14 £ = E 6 e, 20 & 1hh
ltarch Bl 22 L7 2 = 2 . 18 7 136
April 57 35 11 3 1 6 2 E 18 6 1%
May 57 30 i 3 3 5 g % it 5 124
June 70 32 9 3 i g s 16 9 145
suly 5 39 9 2 2 4 2 - 18 i 140
Avgust 5 26 7 2 - 4 3 = 19 6 121
Sept ember ig 25 7 4 4 2 3 . 25 4 132
October 83 5] 7 5 6 6 6 & 19 7 180
November 1 33 15 i 2 3 2 < 21 5 165
December 78 4 12 3 1 5 & 1 e AR
Total 1926 805 B0 135 27 20 52 2N 1 - P8R~ 1 T
2 SN
Jamuary g9 L5 15 2 1 B 5 4 23 6 192
February 66 32 10 2 2 5 3 - o 6 12
March T4 29 10 2 ! T 3 - a3 = 164
Aoril Es 34 g ! i 4 2 = 14 g 1%
May 5 39 9 4 2 6 L - 19 3 131
June 69 27 9 1 2 3 2 - 19 4 138
July 50 26 10 3 2 3 - 15 g 121
August 59 37 10 3 2 E 3 _ 21 1 17
September =Gl 29 5 3 2 1 = ¥ 6 128
October g2 L5 10 2 5 6 3 < 24 7 184
November 73 47 10 L 5 6 g < 31 g 187
December 92 4o 9 4 3 4 - 15 6 17§
Total 1927 818 4% 116 3% 26 63 %6 = - glhd o Gt 4 el
502 8
Jamary g3 45 13 L 3 8 E d 29 7 197
February 76 47 g 4 3 T I 25 14 188
Ueren 67 43 10 3 3 7 3 - 22 6 164
April 67 3 9 - 2 g 3 - i 4 138
Uay 57 2 5 3 1 : X b~ i 138
June 54 32 6 2 2 5 5 4 21 6 133
July A4 ko iy 3 2 5 3 - 20 5 139
August 64 H i 3 1 5 3 1 21 6 142
September 79 56 12 2 3 5 3 - o=~ 14 165
October 88 7 = a & 6 E 2 27 10 200
November 71 55 19 v 8 1 27 b 193
December 124 51 9 = ck 7 4 3 20 16 279
Debal foBs " €84 . 508 ."108° 3L 23 70 L5 TRy il TR SR

' 1929
January 140 & 6 - ! 10 | i1 ae-— " iy 269
February 88 57 2 1 il 4 4 1 24 6 197
March 79 38 16 1 g i 4 = 21 13 18C
April 83 4o 11 4 = 6 3 1 18°% 131 17
May 101 $3 L7 = L 6 = < 12 16 185
June 79 29 g s < 3 1 2 14 12 ikg
July 83 26 5 i “ 1 = - 19 1k 149
August 65 27 6 ;! 3 3 | = 22 9 137
September 72 25 g - - T - - 2 15 151
October 93 =l 19 r hi z I - 19 1 176
November 93 33 g = 3 7 3 - 16 13 bk
Decamber 12k 43 10 - | 4 3 o e 22l
Total 1929 1,100 443 125 ) 11 b1 21 5 233 157 2,166
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TABLE 3. - COMIERCIAL FATLURES TN OANADA, 3Y PROVINCES AlfS SRANCHES OF

e e e e T i — o~ ———— = e e =

BUSINESS IN DECRBIR, 1929

- ——— ¢ ———— e et ettt = s ¢ e e ap——

P.E.I. “N.S. NB: Que. 'Onb. lMan. Segk. Alte. B.C. Total
TRADE
General Stores - - o) 2 B 2 2 - B
Grocery 3 " ol 1 1 - ? ph!
Confectionery - 1 1 2 i L - - - 6
Drink and Tobacco = = = 2 g = & 2 £ 2
Fish and Meat - = - 2 1 -} E = = 3
Foots and Shoes - - - 2 P = = = 14 5
Dry Goods - I - ? ¢ * 9 1 3 13
Clothing - - ¥ - 12 - 2 - 26
Furniture = 2 L 1 1 > X - K 2
Books and Stationery - - - - | - = - = %
Automobil es - 2 it 2 2 = s - g L
Hardware - = - 3 1 2 T i = 6
Hlec. Apparatus - = = 2 a e s - F. £
Jewelry - dli = 2 £ = A = 3
Coal and Wood - - = 2 4. = & £ . 3
Drugs and Chamicals - 1 - = = = e L] 3 1
Miscellaneous = 2 1 9 6 L A 3 2 23
DR i i i o & < &= i3 L 4y % 7 g e 5 124
MATUTACTURE
Vegetable Foods - - - 3 - 2 - -
Drink and Tobacco - - - B B - - = = -
Animal Foods = = = iz 4 2 & = u =
Fur and Leather - 1 ) - 1 - - 13
Pulp and Paper - X 5 & i 1 4 2 (] 1
Textiles = - = - = 2 s B o =
Clothing - - = - B 3 = - - _ 7
Lumber and Man. = - 1 2 1 3 = = 2 6
Iron and Steel - - - - S = - = p 5
Non-ferrous Metals - - 3 i 2 1 = = = 5
Ton-Metallic lMinerals - - - - = 2 = 5 L |
Drugs and Chemicals - - = = = - 3 i = 5
1liscellaneous - - - 3 8 £ - - 6
Dotpllle e .. - 1 R 1 1 . 2 43
SERVICE
Garages - & F 2 ) n 3 = ! 4
Nther Customs & Repairs - - - - - - - S = i,
Persoral Service - - - 7 9 3 - 1 1 19
Professional Service - - - X - - - - i
Recreational Service - - - il - - = = = b
Business Service - - - 1 1 = = 2 = 2
EREMAr WML © s = - =1 Wz 1d U 3 i i 27
OTHER
Agriculture - - s 6 ~ - ik = L6
Mining = L - L E 1 2 s 1 1)
Logging, Fishing &

Trapning - - — : - = = = a =
Construction ~ By -. 1 1 = = = L
Trans, & Pub. Utilities - - - 2 = | - - 3
Finance - = - - - - - - -
T R T R S 3 - L L 2 % 1 1 18
Yot Classified = E - S 6 = L = o 12
GRAND TOTAL........... e + 92 T4 12 §. 1 g 224
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TATLURES IN CANADA, BY PROVINCES AND BRANCHES O

Table Y4.- COMMERCIAL

BUSINESS, CALEAR YEAR, 1929.

E.I. ¥.S. I.B. Que.

@aig . Man Sads, ASwe L Ba G Tobhal

TRADE
General Siores 1 ¥ g 86 WS T N6 i | 191
Grocery = 1 I Ly 38 7 6 y ol | 126
Jonfecticnery - it il 18 12 1 - St 38
Drink and Tobacco - il - 30 5 - - a0l o
Fish and Meat - - 3 32 0 1 2 i 70
Boots and shoes - g 5, 25 s 2 é Il e 57
Dry Goods . 6 o h7 R - = I 2 | 89
Clething = 1 3 57 ™ 5w & 146
Burniture £ J e 13 9 i 4 i) 26
Books and stationery < = b 7 3 L1 = P | 16
Automobile - 5 5 - o _ & 2 Tl 27
Hardware - - - i3 20 - i 2 el 5
Electric apparatus - - - 10 32 1 i W = 25
Jewelzxy - 2 - i i il 2! - 1 19
Coal anc Wood - 2 o 17 14 - R | (= 38
Drugs and Chemicals - 3 Y & 13 AT 2 iy (v 3 WU
iliscellaneous 1 10 3 59 T $ .5 134
Total . 57 3 bs2 373 47 55 55 26 1,100
MANUFACTURE
Vegetable Foods = = 1 26 i A | e 1% 54
Drink and Tobacco - - - 3 4 - - - 7
Animal Foods - - 1 g b - = 16
Fur and Leather A 1 2 27 2L - 2 I e 62
Pulp and Paper - - - - -~ B - - - !
Textilecs ~ - - il L - - - = 22
Clothing = 1 4 g L. 1 By~ ay 100
Lumber and Man. 5 3 1 15 == =, 2 5 -9 by
Iron and Steel - - - 5 %) - - - - 10
Won-Ferrous Metals - 1 - 9 12 I 1 | 26
Won-Metallic Minerals - 3 1 12 5 S - 22
Drugs and Chemicals - - - il 1 - - =3 2
liiscellauneous - s - 38 32 - 1 o) 5 &0
Total. -~ 11 - Vg « 166 6 7 22 21 W43
SERVICZ
Garages < b 3 2 19 P 1 3, 2 40
Other (nustom & Repairs - - - 1C ¥ - 1 - 21
Personal service 5 - 1 h) 25 11 6 2y g2
Professionsl service & = 2 1 3 1 B, = 26
Recrea: ionsl service % 2 £ 4 4 - - - & 10
Business service . . 2 ¥y 20 I 4 & 50
Total I S 6 gk a8 25 12 0-9 239
Aericulture & 2 3 57 =1 4 e 125
Uining - 4 i 1} T Py Sl s !
i.ogging, ¥ishing & Trapping - 2 = Y 3 - B % R Y
Construction - - - 32 22 il L = 61
Trans. and Pub. Utilities - ~ - 9 6 2 1 JACTR 21
Pinance - - - ik & 2 -~ - - 5
Total - 2 I 104 WS g 8 227
Not Clagsiiicé ~ 7 3 ! 5 5 . G=-5 157
GRAID TCTAL 1 71 61 927 JOL_ 1L, <igh 101 69 2,166

. < el " S e & g i w
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Table 5.- COMMERCIAL FATLURES IN CANADA, BY PROVINCES, SHOWING

ASSETS AND LIABILITIES #OK DuColMSER 1929 AND FOR THE LAST

ZIGHT CALEHDAR YRARS

(Prepzred from the preliminary statoments of affairs received

from trustees)

Provincss BE::Si;tgies Gi;zém%ziil G?z:;m;zzil
Assets Liabllities
~No. @ @
Prince Sdward Island 3 3,000 6,703
Nova Scotia 12 73,897 206,759
New Brunswick i I8, 64,008
Quebec 9¢ 965,202 1,275,616
Ontario 74 1,196,999 1s, 2 PER 307
Manitoba 12 183,077 253,055
Saskutchewan 5 60,116 93,504
Alberta s 37,878 94,028
British Columbia 9 183,324 312,358
Total for Deccember 1929 224 2,786,715 3,581,330
Total {or November 1929 176 1,9945031 e Ryl o)
Total for Deccmber 1948 230 3,011,815 Jp 18,082
"TWELVE-MONTH TOTALS -
Total for 1< months, 1929 2,166 32,064,027 30,747,463
Total for 12 months, 1928 2,037 26,583,462 3¢,455,437
Total for 12 months, 1927 1,041 23,197,094 30,634,469
Total for 12 months, 1926 =778 24,676,661 32,291,125
Total for 12 months, 1929 1,996 26,964,371 32,153,697
Total for le months, 1924 2,319 43,194,035 44,105,397
Total for 12 months, 19<3 3,400 62,127,469 61,617,527
Total for 12 months, 1922 3,925 5¢,336,400 63,692,219
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