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H. 'oats, 	(Hon. , F.R.S.C. 
3tat itis iran: 	j. A. Cuuroui'c, i...h. 	.i.. 

CO:RCIAL FAILURES IN CflADA IN F'EBRUILRY, 1929 

A slight ircrPase ir, the number of assignments under the Bankruptcy and 
imn.ding Up Acts, as reported to the Pominior. Bureau of Statistics, was experienced 
in February 192 9, as compared with February 1928, while the liabilities of the 
assignors, showed a very great increase. Commercial failures numbered 197,  as com- 

red with lbd in the same month of the previous year, and 269 in January 1929. The 
liabilitiei k the assignors amounted to 5,715,615  as compared with 4, 467, 4 68 in 
January 1929; when compared with 2,378,311 in February 1928,a  decided increase is 
also noted 

OCIRcI1-L FAILURES BY AREAS 

tritime Prcvinces.- In the mcrth under review there were 9 assignments 
in the Maritime Frrvinces, as compared with 19 in January 1929  and 14 in February 
192 - a r.crease of about 36 p.c. The liabilities in February 1929 were about 

35,0OO. 

uebec.- Commercial failures in the Province of Quebec during February 
1929 rumberod 80, as against 114 in January 1929  and 68 in February 1928 - an in-
crease of abcut 19 p.c. being noted in the latter cornpariscn. The liabilities were 
approximately 1,047,000. Of these 80 failures in the Province of Quebec, 24 took 
place in Montreal, and the estimated liabilities were about 305,000. 

Ontario.- In Ontario, the failures numbered 75 as against 114 in January 
1 9 2 9, and 69 in February 1928, an increase of abcut 9 p.c. over the same month of 
Ilast year. Liabilities aggregated about 44,299,000. In the city of Toronto, 
t.hre were 14 failures with liabilities of about 3,265,000. This unusually high 
figure is due to the failure of a large brokerage firm of that city with liabilities 
of some 3, 000 ,0 00 . 

FrairiPrcvirces.- In the three Prairie Provinces, failures increased 
frcm 23 in January 1929  to 27 in February 1929,  and may be compared with 29 in 
February 1928 - an increase of about 1 P.C. in the latter comparison. The liabilities 
were about 4284,000. There were five failures in the city of uinnipeg with liabil-
itie of about 27,000. 

British Cplumbia.- In the Pacific Province, commercial failures numbered 
6 as compared with 4 in January 1929  and 8 in February 1928. The liabilities totalled 
50,0OO. Of thr: s e 6 failures for February 1929, 4 were in the city of Vancouver, 

with liabilities of about $35, 000. 

F'AILJRI BY BFJNCHES OF BUSINESS 

Trace. - Trading establishments furnished as usual the largest number of 
Lres, 86 assigning in February, 1929, as compared with 140 in January, 1929  and 

7 1n F'ebrry, 1 9 2 8. 

Mansfactres. Manufacturing establishments to the number of 57 assigned 
r: 4ring February 1929, as against 71 in Jur.uary 1929 and 47 in February 1928. The 57 
includod 9 in the manufacture of vegetable focds, 5 in animal foods, 7 in fur and 
i.ather, 4 ir. textiles, 8 in clothing, L in lumber and its rinufactured products and 
5 in ircr, and steel. 

4griculture.- Agriculturiuts assigning in February 1929 numbere 11 as ocm_ 
pard with 8 in January 1929 and 13 in February 1928. 

1th'r Failures. - Other failures in February 1929 included 4 in construction, 
- in transportation and public utilities, and 1 in finance. 
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CUULATIVE 7bY0 0NTH5 T9TAL 0 FAILJR$3 ANT, LIABILITIES 

T 	curnulativo total of commercial failures Icr the first two rnoiths of 1929 
was 46, as ccrspared with 385, 334, 328 and 432 fcr the samp periods of 1928, 1927, 
1926 and 1925  respectively. The defaulted liabilities f4or the first two months of 
1929 wore .10,183,083, as compared with 5,189,729,  4,712,944, 05,224,196 and 
1,9 1 ,971 for the same periods of the four preceding years. 

uculativo Record of C .Io3r.ia1 ?ail'jr 	in 'aicia, by Provircs 
January to February 1922 - 192 

r.:.. 	 .. 	Qu Fj 	Ont. 	:ar. 	Sask. 	Alta. 	F'. 	Total 

r1arative 	- 
Tot a! s 
V rst 	two 
:r.oths 
99 - 13 16 19 4  183 15 19 16 10 46 

1928 2 22 7 126 151 21 11 33 12 385 
1927 - 13 17 119 115 16 8 30 16 334 
.1926 1 20 13 118 121 18 10 18 9 328 
3.925 1 17 12 176 146 15 20 34 11 432 
1924 - 17 20 210 186 24 37 40 17 551 
1923 3 37 7 270 195 56 80 64 30 74 

i922 20 50 262 184 56 50 6] 30 714 

Cororr.' rd al 	tilires in Canada, by Brwches of buuiriess, January 
to 	hruary 1924,  1925,  1926  ar.d 1929 

ianu- Agri- Logg- :Cir- Ccr.- Tra;- Fin- 3er- Not 
Trad; fart- c1- ing, irg struc- port- ance vice class- Tctal 

rr t.re fish- tion ation ifierl 
ing & Pub. 

Uti1. 
7cr:parative 
Total first 
two 	mcr.t.hs 
399 228 128 17 1 2 14 5 2 46 23 £66 
1 9 2 8 159 92 21 8 6 15 9 - 54 21 385 
97 15 4  77 25 4 2 12 B - 40 12 334 

19( 158 57 24 1 2 11 11 - 44 20 328 
195 2 50 71 36 1 7 4 - 34 23 4- 3 2  
i., 	. ('. 47 - ii 15 1 21 78 55 

Statistical Tables.- The commercial failurns in Pach month from January 
195, are givn by provinces in Table 1, whi1 Table z furnishes statistics of corn-
n.rcial faiir.3 by branches of business by mirths from January, 1925  to February 
19. The detailed figures o f failures during February, 1929, are. shown by prcvinces 
r i. branches of business in Thble 3. The assets arid liabilities of those failing 

d1rir.g February,  , 1929,   ar shown by provinces in. Table 4. 
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S IN CA 	 - 1925-192iTFl 

P.E.I. 	N.S. 	N.B. 	Que. 	Ont. 	Man. Sask. Alta. 	B.C. Total 

Total 1922- 	- 	15 	121 	131 	1,589 	1 ,05 8 	2814 	272 	299 	156 	3,925 
Total 1923 - 	16 	155 	67 	1,181 	970 	258 	280 	323 	158 	3,1408 
Total 19214 - 	3 	69 	67 	907 	835 	100 131 - 150 - 57 2,319 

Jariiary 1 13 7 116 86 10 11 20 6 270 
February - 14 5 60 60 5 9 114 5 162 
March - 9 14 67 71 7 9 22 9 198 
April - 5 6 58 59 11 12 6 5 162 
May 1 3 9 66 57 5 8 11 - 160 
June - 3 6 143 67 7 5 6 8 1145 
July - Ii. 5 50 52 3 2 11 14 131 
August - 14 5 51 55 3 2 10 14 1314 
September - 5 2 69 514 9 2 6 14 151 
October 2 7 5 149 147 7 14 11 11 1143 
November - 5 3 66 53 8 7 12 9 163 
December - _11 59 10 6 10 9 17 
Total 1925 14 71 Gg 758 	-- 720 85 77 139 714 1,99 

1926 
January 1 15 10 80 514 7 7 7 3 1814 
February - 5 3 39 67 11 3 ii 6 
March 2 2 3 54 14$ 7 6 12 2 136 
April 1 1 7 51 145 11 5 7 3 131 
May - 4 6 14]. 50 8 3 14 8 1214 
June - 6 8 147 51 10 8 9 6 1145 
July - 3 5 511. 58 5 5 6 14 1140 
Auu.at - 3 143 149 5 5 6 6 121 
September - 5 6 1414 147 14 6 15 5 132 
October - 5 11 76 63 14 6 10 5 180 
Noveniber -. 6 6 64 53 8 11 11 6 165 
December - 7 6 62 70 14 3 15 14 171 
Total 1926 	14 	63 	714 	6514 	655 	814 	68 	113 	58 	1,773 

1 9 2 7 
January - 5 6 - 6 72 10 11. 20 10 192 
February - 8 11 54 143 6 14 11 6 1143 
March - 5 6 57 63 6 8 12 7 1614 
April 1 8 3 148 143 7 8 8 14 130 
May - 14 5 41 58 6 14 10 3 131 
June - 2 14 146 60 12 3 5 6 138 
July - 6 7 11.2 143 8 3 3 9 121 
August 1 9 114 55 146 3 1 9 9 1147 
September - 14 2 145 51 6 3 12 5 128 
October 1 6 S 66 69 9 6 15 14 1&4 
November - 5 4 72 611. 16 14 18 14 187 
December 1 4 14 61 	-- 69 8 6 - 12 - 5 
Total 1927 4 66 - 714 658 	- 681 97 514 - 	135 72 1,814]. 

1928 
January 1 13 58 82 11 5 20 14 197 
February 1 9 14 6s 69 10 6 13 8 188 
March 1 - 5 68 5)4 11 7 8 10 1614 
April - 5 5 514 143 6 5 114 6 138 
May - 14 7 5]. 57 7 7 8 7 1148 
June - .8 14 16 148 14 S 11 14 133 
July - 5 3 54 1411. 7 9 6 ii 139 
August - 6 50 149 7 14 6 6 1142 
September - 5 7 66 67 5 - 12 3 
October - 10 3 75 86 10 3 7 6 200 
November - 14 3 72 80 114 14 12 14 193 

Vcernber 1 	- 13 6 - ].05 79 - 11 9 1, 2V30 
Total 4 90 56 767 - 	V  759 - 103 63 126 70 2 ,037 

192 
January - 8 12 i114 105 6 5 9 14 269 
February -- 5 4 90 75 9 - 11 7 6 - 





TLE 2. - CQi 0i Y BIWTCHE~  OF BUSISS ADMOTHS, 1925 - 

- 1aim- Agri-ogg- Con- Trans- Not 
Trade fact- cul-.. ing, 	Mm -  struc-rta- Fin- Sex"- c1as- To:. 

ure ture Fish- ±r€ tion tion anCe vice ified 
ing, 

:Otal 19214 1,317 329 2014 14 144 6 8 129 216 2,31.9 
]9 25 

January 155 50 23 6 2 3 - 17 270 
Peb:iary 95 21 13 - 1 5 - 

6 162 
March 112 33. 18 - 5 8 3. - 18 5 198 
April 89 29 12 1 - 2 - - 16 13 162 
May 88 33 11 - 1 2 - 1 20 14 16o 
June 74 31 10 2 5 - 1 19 3 1145 
July 59 27 11 - - 6 3 1 23 1 131 
August 624 29 15 - 2 5 3 - 16 - 1324 
Setember 69 39  9 2 1 5 3 - 16 8 151 
October 614 36 7 2 2 1 3 2 19 7 1143 
1 ovember 714 35 13 - - 7 3 - 22 9 163 
December 83 143  16 1 3 2 1 - 17 11 177 
Total 1,026 1403 15 1 15 - - 50 21 	

- 5 220 &4 1,996 

92 6 
January 924 37 13 1 2 6 5 - 214 12 1824 
February 714 20 11 - - 5 6 - 20 8 11424 
March 64 22 17 2 - 14. 2 - 18 7 136 
Apr13. 57 35 11 1 1 6 1 - 13 6 131 
May 57 30 7 3 3 3 2 - 3.14 5 1214  

June 70 32 9 3 1 14 1 - 16 9 1145 
July 59 39 9 2 - 14 2 - 18 7 1140 

514 26 7 2 - 14 3 - 19 6 121 
September 148 25 17 14 14 2 3 - 25 14 132 
October 83 143. 7 5 6 6 6 - 19 7 

ovember 77 39 15 1 2 3 2 - 21 5 165 
_ecember 78 1414 12 3 1 5 1 	- 1 18 8 171 
Total 805 390 135 - 	 27 20 52 37 1 225 4 1,773 

19 2  7 
January 89 145 15 2 - 7 5 - 23 6 192 
Febu.ary 66 32 10 2 2 5 3 - 17 6 1143 
March 711. 29 10 2 1 7 3 - 28 10 1614 
April 58 314 9 - 1 14 2 . 

3.14 8 130 
May L 39 9 4 2 6 14 19 3 131 
June 69 27 9 1 2 5 2 - 19 14 13 
July 50 26 10 3 2 14 3 - 15 8 121 
August 59 37 10 3 2 5 3 - 21 7 1147 
September 61 29 5 3 2 24 1 - 17 6 128 
October 82 145 10 2 5 6 3 - 

224 7 1824 
Hovember 73 147 10 14 5 6 3 - 31 8 187 
Deç€nber 92 14o 14 2 14 14 - is 6 176 

Tot1 818 1430 116 30 26 63 36 - 2143 79 
1928 

3anuary 83 145 13 14 3 8 5 - 29 7 197 
'übruary 76 147 8 4 3 7 14 - 25 114 188 
Irch 57 143 10 3 3 7 3 - 22 6 161  
April 6 33 9 - 2 3 3 - 17 14 138 
May 57 142 5 3 1 14 7 - 18 1]. i148 
June 514. 32 6 2 2 5 5 - 21 6 
July 524 l4 7 3 2 5 3 - 20 5 
Auust 614 34 4 3 1 5 3 1 21 6 
September 79 36 12 2 1 5 3 - iG ii 
October 88 147 12 3 2 6 5 - 27 10 20C 
icovember 71 55 13 14 3 8 14 1 27 7 193 
December - 	 1214 51 - 9 - 7 - 3 20 16 23() 	- 

TobaJ. 8g21. 505 108 31 23 7Q 45 5 253 103 207 

Jnu.ar 1140 71 6 - 1 10 1 1 22 17 269 
February 88 57 - 11 1 - 1 4 4 1 - 	 214 6 197 
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Table 3.— 

P.E.I. N.S. N.B. Qie. Ont. Man. 5ask. Alta. B.C. Total 

TRD 
- 2 - 4 * 1 - 12 ia1 Stores - 

rocery 	- I - 14  3 - - 1 - 
confectionery 	- - 2 2 - - - - 
Drink and Tobacco 	- - -. 1 - - - - 1 
Psh and Meat 	- - 1 3 2 - - - - 6 
BClots and Shoes 	- - - 2 3 - 1 - — 6 
Dry Goods 	- 2 - 14 6 - 2 - - 
Clothing - - 7 14 - 2 2 - 15 
Purtiture - - 3 - - - - - 3 
Books & stationery 	- - - - - - - 
Autotnobile 	- - - — — - - - - 
ardware 	- - - 1 2 - - - 14 

Elec. Apparatus 	- - - 1 - 2 
Je*ellery 	- - - 1 - -' 'a 1 
Coal and Wod 	- - - 2 1 -. - — - 3 
Dmgs & Chemicals 	- - - -' 1 - 1 -. - 2 
Miscellaneous 	- - - 2 2 1 1 6 

Total 	- 5 1 37 32 1 9 85 
MtJPACTU RZ  
Vegetable Foods 	- - - 3 4 - - 1 1 9 
Drink and Tobacco 	- - - -. - - - - - - 
Animal Foods - 3 2 - - - 5 
Fur and Leather - - 3 3 - - - 1 7 
Pulp and. Paper 	- - - - - - - - - - 
Textiles 	- - 2 2 - - '4 
C1othir 	- - 1 14 2 - - 1 - S 
Lumber and Man. 	- - - 1 1 - - 2 14 
Iron and Steel 	- - - 3 2 - - - 
Non-Ferrous Metals 	- - - 2 2 - - - - 
oi-Meta1ljc Metals 	- - - 2 - 2 - .. - 14 

Dmgs and Chemical e 	. - - 1 
Miscellaneous 	-. 'a - 2 

Total 	- - 1 26 22 2 - 2 4 57 
EVIC 
Garages 	- - - 1 2 - - - - 3 
Other Customs & 

Repairs 	- - -. 2 3 - -. - - 5 
Persotal Service 	- - - 2 2 - 1 - * 5 
Prof.ssional Service - - - 1 3 1 1 - - 6 
Recrationa1  
Business Service 	-- 	- - - - 	- 2 1 1 - 14 

Tta1 	- - -- — -' 12 2 3 - - - 214 -- 

Agriculture 	- 	1 	4 	3 	2 	- 	1 	- 	11 
ining 	- 	- 	- 	- 	1 	- 	- 	- 	1 

Logging-.Pishing & 
Trapping 	- 	- 	- 	1 	- 	- 	- 	- 	— 	1 

Construction 	- 	- 	- 	2 	2 	- 	- 	- 	14 
Trans. and Pub. 

Util. - 	- 	- 	1 2 	- 	- 	- 1 14 
Finance - 	.- 	- 	- - 	- 	- - 

Total - 	- 	1 	8 9 	2 	- 	1 1 22 

'ot Classified - 	- 	1 	2 - 	2 	- 	- 1 6 

Grand Total - 	5 	4 	90 75 	9 	11 	7 6 197 
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Table 4. - COMflIAD VAILUPIS IN CANADA, BY PVIiCES, SHOWINSTIMATED ASSETS 
AND LIABILITIES PR FRUA 1929, 

(Prepared from thë preliminary statements of affairs received from tru.stees). 

Estimated Estimated 
Provinces No. of grand Total grand Total 

Bankraptcies Assets L.abilities 

No. $ 
Prince Edward Island. - - 

Nova Scotia 5 15,896 22, 14.18 

New Brunswick 14 89738 12,500 

u.ebec 80 998,251 1,0147,261 

Ontario 75 1,566,250 4 1 299,917 

Manitoba 9 31,058 140,970 

Saskatchewan 11 102,051 15799145 

Alberta 7 109,69 14  85 9 167 

British Columbia 6 301309 501437 

Total for 	ebrary, 1929 197 2 1 862 9,2147 5715,615 

Tctd for Janu.ary, 1929 269 3,606,839 1467,1468 

Total for Pebriiary, 1928 188 19893, 891 2378,311 

Cumulative Total for 2 months 1929 1466 6 1 1469,086 10,183,083 

urnu1ative Total for 2 months 1928 385 14 1 102 9 210 519,729 

Cu.mu.lative Total for 2 months 1927 34 3,891 9,558 14 1 712 0 91414 

Cu1ative Total for 2 months 1926 328 3,765 9 217 5,2214 9 196 

Cujru.lative Total for 2 months 1925 1432 2,993,672 3,9819971  

3/14/29. 
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