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CORCI.L FAILURES FOR TEE FIRST SIX MONTHS OF 1929. 

The cumulative total of commercial failures for the first six months of 1929, 
as reported to the Dominion Bureau of Statistics under the previsions of the Bankruptcy 
and winding Up Jts, was 1,153 as compared with 968, 898 and $614 for the sie periods 
cf 192 81 1 921 and 1926 respectively. The defaulted liabilities for the first half of 
1929 were $21 ,025,9 146  as compared with $114,213,74,  $114,358,932 and $ 114 ,1914 ,835 
rspective1y for tie same periods of the three preceding years. Thus defau.lted 
l.iabilitles show a considerable increase over the same periods of 1928, 1927 and 1926. 

Cxnulative Record of Commercial Failures in Canada, 0  by 
Provinces January to June 19 2 5-1929 

P.E. I. N. S. N.B. tL ONT. MN SASL AIITA. B.C. TOTAL 
Comparative 
totals for 
:irst sic 
Llonths - 
1929 	....... - 32 35 1495 1432 38 143 50 28 1 9 153 
1928......... 3 39 28 3145 353 149 38 74 39 9$ 
1927......... 1  32 35 311 339 147 31 66 36 898 
1926......... 14 33 37 311 315 514 32 50 28 8614 
1925......... 2 37 37 410 1400 145 54 79 33 	1,097 

Commercial Failures in CanaCa. by Branches of Business, 
January to June 195-9 

Mani.- Ari- ing, Mm- Con- port- Fin- Ser- Not 
Trade fact- cul- Fish- ing struc- ation ance vice class- Total 

ures tiara ing, tion & Pub. if ied. 
Trap. lJtil. 

J omparati ye 
- otals for 
:irst six 
ronths - 
929 	..... 570 258 59 2 3 36 13 5 112 75 1,153 

140 14. 242 51 iG 114. 3)4 27 - 132 14$ 96$ 
:927...... 1101 206 52 11 8 314. 19 - 120 37 898 
i926....... 1406 175  10 7 28 17 - 105 14 864 

..... 613 195 87 9 7 24 5 2 107 49 1,097 

Commercial failures in trade for he irst rix months of 1929 were 570 as 
compared with 1404, 401 and 1106 for the sawi periods 	1928, 1927 and 1926 respectively. 
:n maniact'res, there were 265 in 1929 as a lnst 	206 and 176 for the corres- 
onding perods of the three reced.ing year- 	Agric ;ural failures increased, from 51 

in the firs 4  half of 1928 -;o 69 for the sazi Deriod o 1929 and may 'be compared with 
2 and 68 for the sane period of 1927 and 19c. The zigaber of general stores failing in 

the first siX months of 1929 was 105, as compared wia 59 in the corresponding period 
of 1929. Sixty-f iv' grocery stores failed in the f: at half of 1929, as against 3$ for 
t're same period of 129, v'hile 36 fIsh and meat sto a ssigned. in 1929 and may be 
compared with 29 in the fiat half of 1928. 
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Commercial Failures in Oan$a in June 1929. 

An increase in the ni.mber of assignments under the Bankritcy and Winding Up 
Acts, as reported to the Dominion Bureau of Statistics, was ezerienced. in June, 1929, 
as compared with June, 1928, while the liabilities of the assignors showed an increase. 
Commercial failures numbered 148, as compared. with 133 in the same month of the previous 

' year, and 185 in May, 1929. The liabilities of the assignors, amounting to $2,956, 869 
as compared with $2,402,872 in May, 1929, showed an increase; when compared. with 
$2,235,779 in June, 1928, a considerable increase is noted. 

Commercial Failures by Areas. 

Maritime Provinces.- In the month ,.ind.er review, there were 6 assignments in 
the Maritime ovinces, as compared. with 11 in May, 1929 and 12 in June, 1928. The 
liabilities in June, 1929, were about $63,000. 

Qjubec.- Commercial failures in the Province of quebec during June, 19 29, 
nixnbered. 58, as against 82 in May, 1928, and 46 in June, 1928, an iiicrease of abort 26 
p.c. in the latter comparison. The liabilities were approximately $994,000. Of these 
58 failures in the province of Quebec, 36 occurred in thb city of Montreal, where the 
estimated liabilities were about $683,000. 

Ontario.- In Ontario, the failures nixibered. 55, as against 70 in May, 1928, 
and 49 in June, 1928, an increase of about 15 p.c, over the sane month of last year. 
Liabilities aggregated. about $751,000. In the city of Toronto, there were 20 assignments 
with liabilities of about $310,000. 

Prairie Provinces.- In the three Prairie Provinces, failures increased from 18 
in May, 1929 to 24 in June, 1929 as compared. with 23 in June, 1928. Liabilities were 
$348,000, mainly in Manitoba. There were 7 failures in the city of Winnipeg, with 
liabilities of about $190, 0C0  

British Coltnbia,- In British Coli.rabia, commercial failures nibered 5 as 
compared with 4 in May, 1929 and 4 in June, 1928. The liabilities were about $811,000. 
Of these 5 failures, 2 were in the city of Vancouver, with liabilities of about $18,000. 

Failures 	Branches of Busines. 

Tie.- Trading estab1i&ents furnished the largest nber of failures, 
assigning in June, 1929, as coffipared with 101 in May, 1929 &nd 54  in June, 1928. Of 
these concerns, 10 were general stores, 10 grocery stores, 9 fish and meat, 15 clothing, 
4 hardware, and 4 in drugs and chemicals. 

Manufactures.- Manufacturing establishments to the number of 29 assigned in 
June, 1929, as against 33 in May, 1929, and 32 in June, 1928. The 29 included 5 engaged 
in the manufacture of vegetable foods, 4 in fur and leather goodE, 9 in clothing and 2 
In ll3nber and its manufactured produc ts. 

Miscellaneous.- Aiculturists assigning In June, 1929 nunbered. 8, as compared 
with 17 in May, 1929, and 6 in June, 1928. Three assignments were reported. in 
constrirtion and 2 in finance. 

Statistical Tables.- The commercial failures In each month from January 1925 
are given by provinces in Table 1, while Table 2 furnishes statistics of commercial 
failures by branches of business by months from January 1925 to June 1929.  The 
detailed figures of failures during June 1929 are shown by provinces and branches of 
business in Table 3, The assets and liabilities of those failing during June 1929 
are shown by provinces in Table 5. 





4 

Table 1.- COi&RCIL FAILU3 IN CDA BY PROVINCES .AND MONTHS - 19 26-1929 WITH 
Th1UAL T0TLS FOR 1922-1925 

P.E.I. LS. LB. 	Q,UE. 	ONT. 	ML&. S.SX, ALTA. B.C. 	TOTAL 

Total 1922 - 15 	121 131 1,589 1,058 2814 272 	299 156 	3,925 
Total 1923 - iG 	155 67 1 9 181 970 258 280 	323 158 	3,1408 
Total 19214- 3 	69 67 907 835 100 131 	150 57 	2,319 

1ota1 1925- 14 	71 69 758 720 85 77 	139 714 	1,996_ 

:anuary 1 15 	10 7 7 7 3 1 $14 
}eruary - 5 	3 38 67 11 3 II 6 iIl 
March 2 2 	3 514 14$ 7 6 12 2 136 
pri1 1 1 	7 51 145 11 5 7 3 131 

Iblay -  14 	6 41 50 8 3 14 8 124 
june - 6 	8 147 51 10 8 9 6 1145 
July - 5 5)4 8 5 6 14 
August - 3 3 19 5 6 6 121 
September - 5 	6 1411. 11.7 6 15 5 132 
October 11 76 63 14 6 10 5 180 
i:oveber - 6 	6 614 53 8 ii ii 6 165 
December - 1 	6 

- j —  
62 70 14 3.. i 14 171 

Total 1926 14 63_a 6s5$ - 113 58 1,773 
1921  

January - 5 	6 6 72 10 14 20 10 192  
ebrmry - 8 	11 514 143 6 14 11 6 1143 
.'arch - 5 	6 57 63 6 8 12 7 1614 
pril 1 8 	3 148 143 7 9 8 14 130 
May - 14 	5 41 5 6 14 10 3 131 
June - 2 	14 146 60 12 3 5 6 138 
July - 6 	7 42 143 8 3 3 9 121 
August 1 9 	1 55 146 3 1 9 9 1 )47 
ptember - 14 	2 145 51 6 3 12 5 128 

October 1 6 	8 66 69 9 6 15 14 i$14 
ovember - 5 	14 72 614. 16 1 18 14 187 
)ecember 1 11. 	14 67 69 8 6 12 5 176 

:otal 1927 	14 	66 	7)4 	658 	68).. 	97 	5)4 	135 	72 	is14i 

1928 
January 1 	13 3 82 11 20 14. 	197 
ebriary 1 	9 14 69 10 13 8 	188 

iLarch 1 	- 5 68 5)4 11 7 8 10 	164 
April - 	5 5 514 143 6 5 6 	138 

ay - 	14 7 57 7 7 8 7 	1148 
ime - 	8 14 14$ 14 $ 11 14 	133 
uly - 	5 3 514 6 ii 	139 
ugust - 	).14 6 50 149 7 14 6 6 
eptember - 	5 7 66 67 5 - 12 16 

October - 	10 3 75 86 10 7 200 
:Thvember - 	14 3 72 80 14 12 14 	193 
Lcember 113 6 10_5_ 79_ 11 5 _9 1230  

otal 1928 	14 	90 	6 	767 	758 103 	63 	126 	70 _2,037 

1929 
Ji.nuary - 	8 12 1114 	108 6 $ 9 14 269 
F"Druary - 	5 14 80 	75 9 11 7 6 197 
Erc1 - 	6 2 714 	69 5 8 10 6 180 
.ri1 - 	7 6 87 	55 14 5 7 3 174 

- 	14 7 82 	70 14 14 10 Ii. 185 
'me - 	2 14 59 	55 10 7 7 5 148 

1926 
$0 
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Taile 2- 	 FAII711S 22 CA1T.D.&, BY BRANCEZ S 01  BUSThESS .PJ\1D 

- 

	

ing. 	LLn-  Con.- 	Trans.- Fin- 	er- Not 
T'ae f- c11- Fish- ing st'uc- port- 	ance vice class-' Total 

'e 	iire 	i ng, 	tion 	ation 	 i:iea. 

Total 19214 	1,317 	329 	204. 	1)4 	22 	1414 	6 	8 	129 	216 	2 ?31 9 
Total 1325 	1.026 	L'03 	 114 	155Q 	21 	5 	220 	814 

1 9 L 
January 814 37 13 1 2 	6 5 	- 24 12 184 
February 74 20 11 -.. 5 6 	- 20 8 144 
March 64 22 17 2 - 	14 2 18 7 .L36 
April 7 35 ii 1 1 	6 1 	- 13 6 131 
May 57 30 7 3 3 	3 2 	- 5 1214 
June 70 32 9 3 1 	14 1 	- 16 9 )45 
July 59 39 9 2 - 	14 2 	- 18 1140 
August 54 26 7 2 - 	14 3 	- 19 6 121 
September 48 25 17 14 14 	2 3 	- 25 4 132 
October 83 )4] 7 5 6 	6 6 	- 19 7 180 
November 77 39 15 1 2 	3 2 	- 21 5 165 
December 78 14)4 12 3 1 	5 1 	1 18 8 171 

Total 1926 	805 390 	135 	27 	20 	 314 	1 	225 	814 

1927 
January 89 45 15 2 - 	7 5 
February 66 32 10 2 2 	5 3 
March 714 29 10 2 1 	7 3 
April 58 314 9 - 1 	14 2 
May 145 39 9 14 2 	6 I-i. 
1une 69 27 9 1 2 	5 2 
July 50 26 10 3 2 	14 3 
Aiust 59 7 7 10 3 2 	5 3 
September bi 29 5 3 2 	14 1 
October 82 145 10 2 5 	6 3 
November 73 47 10 14 5 	6 

cember - 	92 140 9 4 2 	14 14 

- 	23 6 192 
- 	17 6 1143 
- 	28 10 164 
- 	1)4 8 130 
- 	19 3 131 

19 14 138 
- 	15 8 121 
- 	21 7 147 
- 	17 6 128 
- 	24 7 1814 
- 	Al 8 187 
- 6 176 

Total 1927 	818 430 	116 	30 	26 	63 	36 	- 	2143 	79 1,941 

1928 
January 83 145 17 14 - 29 7 197  
February 76 147 S 4 3 7 Li. 	- 25 114 188 
March 67 43 10 3 3 7 3 	- 22 6 1614 
April 67 33 9 - 2 3 3 	- 17 14 138 
May 7 42 5 3 1 14 7 	- 1 11 
June 514 2 6 2 2 5 5 	- 21 6 133 
July E14 7 3 2 5 3 	- 20 5 139 

64 314 3 1 5 3 	i 21 6 142 
September 79 36 12 2 1 

1 
3 	- iG n 16 

October 88 147 12 3 2 6 5 	- 27 10 200 
November 71 55 13 14 3 8 14 	1 27 7 193 
December 14 	51 	 9 .. 7 3 20 i6 2 70 

Total 1928 	884 	5C5_ lC1 	31 27 	70 45 	5 	263 	193_037 

1923 
January 140 71 6 	.- 1 	10 1 1 	22 17 269 
February 88 3T 11 	2. 1 	14 4 1 	24 6 197 
March 79 58 1 17 14 -. 	21 13 180 
April 83 -0 ii 	- - 	5 3 1 	19 11 1714 
May 10 1 . 33 '7 6 - - 	12 16 185 
June 79 29 9 	- - 	3 1 2 	14 12 2)48 
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Table .- 	CZADA 	PROVI1E$ AND BRANCHES  

QF BUSI1tES$ JtTNL 1929 

- 	 P.LI. N,S. N,B. 	Qt)L 	ONT. Wi, SAS!. .LTL B.C. TO!L 

Genera3. Stores - 	- 	- 	7 - - 	- 3 	- 	10 
Crocery - 	- 	- 	2 6 1 	- - 	1 	10 
Confectionery - 	- 	- 	1 1 - 	- - 	- 	2 
Drink and Tobacco - 	- 	- 	1 - - 	- - 	- 	1 
FishandMeat - 	- 	1 	4 3 - 	1 - 	- 	9 
Boots and Shoes - 	- 	- 	- 1 - 	- - 	- 	1 
1ryGood.s - 	- 	- 	1 U - 	- - 	- 	5 
Clothing - 	- 	1 	5 g - 	1 - 	- 	15 
Furniture - 	- 	- 	- - - - 
Books and Stationery - 	- 	- 	- - - 	- - 	- 	- 
Jutomobi1e - 	- 	- 	- 1 - 	- - 	- 	1 
ardware - 	- 	- 	2 2 - 	- - 	- 	U 

i1ec, Apparatus - 	- 	- 	2 - - 	- 1 	- 	3 
Jewel].ery - 	- 	- 	- 1 - 	- - 	- 	1 
Coal and Wood - 	- 	- 	1 - 1 	- - 	- 	2 
Drugs and Chemicals - 	- 	1 	- 1 - 	2 - 	- 	U 
isce11aneous - 	1 	- U - 	1 - 	- 	11 

Total 	- 	1 	3 - 31 	32 	2 	5 ji 	79 

iLATCT 
legetable Foods 	-  
Drink and Tobacco 	- - 	- 	-. - - 	- 	- 	- 	- 
.nima1 Foods 	 - - 	- 	- - 	- - 	- 	- 	- 
Fur and Leather 	- - 	1 	- 2 
Pulp and Paper 	- - 	- 	- - 	- - 	- 	- 
Textiles 	- - 	- 	- 1 
Clothing 	- - 	- 	5 U 	- - 	- 	- 	9 
Lin'oer and Man. 	- - 	- 	- - 	- - 	1 	1 	2 
Iron and Steel 	- - 	- 	- - 	- - 	- 	- 	- 
on-ferrous Metals 	- - 	- 	- - 1 	- 	- 	1 

:on-metallic Minerals 	- - 	- 	- - 	- - 	- 	1 	1 
rugs and Chemicals 	- - 	- 	- 1 
i scell aneous 	- - 	- 	3  

Total 	- - 	1 	- 	11 10 	- 2 	2 	3 	29 

ICE  
araes 	- - 	- 	1 1 1 	- 	- - 	3 
Ctner custom and 

repairs 	- - 	- 	- - - 	- 	- - 	- 
ergonal Service 	- - 	- 	2 1 2 	- 	- - 	5 

Professional Service 	- - 	- 	- - - 	- 	- - 	- 
Recreation Service 	- - 	- 	- 2 - 	- 	- - 	2 
Business Service 	- - 	- 	 _3 - 1 	- 	- -U 

Total 	- - 	 6 U U 	- 	- - 	iU 

3TR 
£.ricu1ture 	- 	- 	- 	1 	U 	3 	- 	- 	- 	S 

- 	- 	- 	- 	- 	- 	- 	- 	- 	- 
ogging,Pishing and 
Trapping 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

Construction 	- 	- 	- 	2 	- 	- 	- 	- 	1 	3 
rans, and Pub.Util. 	- 	- 	- 	-  

Sinance  

Total 	 - 	- 	- 	 5 	 - 	1 	iU 

1:ot Classified. 	- 	1 	- 	6 	U 	- 	- 	1 	- 	12 

Grand Total 	- 	2 	4 	59 	55 	10 	7 	7 	5 	148 





Table 4,- COMiRCIL FAILS IN 
BUSIHSS, J1UBY - 	1929. 

PE.I. N.S. N.B. 	QUE. ONT. MAX, SASK. AIJTA. B.C. 	TOTAL 

TRD 
eneral Stores 

Grocery 
0 onfectionery 
Drink and Tobacco 
Fish and Meat 
Bocts and Shoes 
Dry Goods 
Clothing 
Furni tiire 
Bookd and Stationery 
Automobile 
Hardware 
Elec. Apparatus 
Jewelry 
Coal and wood 
Drugs and Chemicals 
Miscellaneous 

To ta]. 

MANLTACTLM  
Vegetable Foods 
Drink and. Tobacco 
Animal Foods 
Fur and Leather 
Pulp and Paper 
Textiles 
Clothing 
Liiber and. Man. 
Iron and Steel 
Non-Ferrous Metals 
Non-Metallic Minerals 
Drugs and Chemicals 
Mi scel lane ous 

- 	5 8 49 23 5 5 10 - 105 
- 	8 3 20 21 2 L. 5 2 65 
- 	- - 12 7 - - 2 - 21 
- 	- -- 7 4 -  - - 1 12 
- 	- 3 17 14 - 2 

2 
- - 36 

- 	- 14 9 - 3 - - 28 
- 	L. 2 22 22 - 2 1 - 53 
- 	1 1 29 29 2 4 3 1 70 
- 	1 - 6 7 1 - - - 15 
- 	- - 6 - - - - 10 
- 	1 - 1 2 - - - 1 5 
- 	- - 10 11 - - 1 1 23 
- 	- - 6 9 - 1 1 - 17 
- 	1 - 7 5 - - - - 13 
- 	- - 10 9 2 - 1 - 22 

1 4 4 11 - 3 - - 23 
- 	3 - 20 20 2 41 - 2 52 

- 	25 	23 238 	209 	14 	28 	25 	8 	570 

- 	- 1 16 15 - - 5 3 40 
- 	- - 2 3 - - - - 5 
- 	- - 8 5 - - - - 13 
- 	- 1 14 12 - 1 1 1 30 

- 8 11 - - : - 19 
- 	- 2 30 20 - 1 4 - 57 
- 	1 - 6 - - 2 3 20 

10 
15 

- 	- - 8 3 2 - - 1 
- 	- - 1 1 - - - - 2 
- 	1 - 18 19 - - 3 2 43 - 

Tota 

RV ICE 
Garages 
Other Custom & Repairs 
Personal Service 
Professional Service 
Recreational Service 
Business Service 

Total 

-_3_4124L_06._ 23_1 11 	268 

- 	- 	- 	7 	6 	2 	- 	- 	- 	15 
- 	- 	- 	8 	6 	- 	- 	- 	- 	il'. 
- 	- 	1 	12 	5 	4 	4 	1 	1 	28 
- 	- 	- 	5 	5 	2 	1 	- 	- 	13 
- 	- 	- 	3 	5 	- 	- 	- 	- 	S 
- 	- 	_2 	10 	13 	L. 	- 	2 	34 

- 	- 	3 	45 	4O 	11 	9 	1_3_____ 

Agriculture 	 - 2 	1 	28 28 	7 	1 	2 	- 69 
Mining 	- - 	- 	- 1 	- 	- 	- 	2 3 
Logging-Fishing & Traooing 	- - 	- 	2 - 	- 	- 	- 	- 2 
Constrtion 	- - 	- 	18 15 	- 	- 	2 	1 36 
Trans 	and Pub. Util. 	- - 	- 	5 6 	- 	- 	- 	2 13 
Finance 	- -- 	1 2 -  2 - 	- 

Total 	-21 5452 3 1_ 4 	5128 

Not C1asified. 	 - _ 2 )4 3)425 22 5_1 	J5 

Grand. Total 	- 	32 	35 495 	432 39 	43 50 	29 	1,153 





Table 	,- CRCIL FJLU$ IN C.N.LI  BY PROVINCZS, ShOWING ASSETS 
£D LLABILITS FOR JVNE, 1929 	AND FOR THE  FST 

t IX MONTHS ç' TEE YRAR  

(Prepared from the preliminary statements of affairs received from  
t ru.ste e s) 

No. of Estimated. Estimated 
Bankruptcies Grand Total Grand Total 

Assets Ijiabilities 

No. $ $ 

Prince Edward Island - - - 

Tova Scotia 2 4,720 7,982 

Tew Br'.mswick U 37,U96 )4,692 

uebec 58 974,552  984, 086 

)ntario 55 593, 944  750,738 

anitoba 10 73,820 223,1)4)4 

Saskatchewan 7 70 0 177 63,422 

.Albrta 7 53,868 61,377 

ritish Co1nbia 5 1,654520 811,LI.28 

Total for June, 1929 148 3,362,997 2,956,869 

Total for May, 1929 185 1,960,102 2)402,872 

Total for Jime, 1928 133 1,881,773 2 9 233, 779 

Jiulative Total for 6 months, 1929 	1,153 16,2])4,297 21,025,946 

iulative Total for 6 months, 1928 	 968 11,gig,636 1L,fl3,T8 

mulative Total for 6 months, 1927 	 898 11 ,539. 616  14,358,932 

umulative Total for 6 months, 1926 	 s64 10 ,878, 260 1)4,19)4,835 

i.maulative Total for 6 months, 1925 	1,097 15,227,572 17,31)4,681 



s;- 	- 
lB1L 

 

II 
1010526123 	 . 

r - 


