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COMMERCIAL FAILURES IN CANADA IN AUGUST, 1929

A decrease in the number of assignments under the Bankruptcy end Wirnding
Up Acts, as reported to the Dominion Bureay of Statistics, was experienced in august,
1929, as compared with aAugust, 1928, while the liabilities of the assignors showed
a considerable increase. Commercial failures numbered 138, us conpared with 142 in
the same month of the previous year, and 149 in July, 1929. The liabilities of the
assignors, amounting to $7,787,548 as compared with $£,254,312 in August, 1928,
showed & large increase; when compared with $2,138,924 in July, 1929, & considerable
increase is again noted. The oxtraordinarily high figure for liabilities was due to
the failure of a lurge lumbering firm, with liabilities in excess of $6,000,000, in
British Cgplumbia.

COMMERCIAL FAILUKSES BY AREAS

MARITINZ FROVINCES.- In the month under review, there were 6 essignments
in the Maritime Provinces, as compared with § in July, 1929, and 40 in hAugust, 1928.
The liabtilities in August, 1929, were about $53,000.

QUEBEC.~ Commercial failures in the Province of Quebec during August,
1929, numbered 48, as ageinst 76 in July, 1929, and 50 in August, 1928. The lia-
bilitics were approximmtely $567,000. Of these 48 failures, 17 with liabilities of
about $375,000 took place in the city of Montrzal,

ONTARIQ.- In Ontario, the failures numbered 45, as against 49 in July,
1929, and 49 ir August, 1928, a decrease of about 8 p.c. in both comparisors.
Limbilities aggregated sbout $648,000. In the city of Toroxto, there were 11 assign-
ments, with liabilities of about §$258,000,

PRAIRIE PROVINCES.- In the three Prairie Provinces, failures increased
from 16 in July, 1929, to 29 in August, 1929; the latter figure may be compared with
17 in August, 1923, The liabilities were approximately $354,000, mainly in Alberta.
Thers were 8 failures in the city of Winnipeg with liabilities of about $37,000.

BRITISH COLUMBIA.- In British Cplumbia, commercial failurss numbered 10
as compared with 3 in July, 1929, and 6 in august, 1928. The liabilitics reached
the high figure of 6,166,000, owing to the failure of a large lumbering firm. Of
the 10 failures, 2 were in the city of Vancouver, with liabilities of about $40,000.

FATLUKZS BY BRANCHES OF BUSINESS

TRADE.- Tradirg establishments furnished the largest number of failures,
65 assigning in August, 1929, as compared with 83 in July, 1929, and 64 ir August,
1928. Of these concerns, 13 were genmeral stores, 1§ grocery stores, 6 fish and meat,
5 dry goods, 6 clothing, 1 hurdware, 3 automobile and 3 coal and wood.

MANUFACTURES. - Murnufacturing establishments to the number of 27 assigned
in August, 1929, as against 26 in July, 1929, and 34 in August, 1928. The 27 in-
cluded 2 engaged in the manufacture of vegetabie foods, 2 in animal foods, 7 in fur
and leather, 7 in clothing and 5 in lumber and its manufactured products,

AGRICULTURE.- Agriculturists asgsigning in august, 1929 nurbered 6, as
comparsd with § in july, 1929, and 4 in augiset, 1928,

MISCELLANECUS.- Therc were 4 failures in construction, 1 in fishing, 1
in transportation, 1 in public utilities and 3 in mining.
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CUMULATIVE EIGHT MONTHS' TOTAL_OF FAILURSS ALD LIABILITIES

The cumulative total of commercial failwes for the fifst eight months of
1929 was 1,440, as compured with 1,249, 1,166 and 1,125 for the sume periods of 1928,
1927 and 192% respectively. The totul failures in trade ir the first eight months
of 1929 were 716, as comparsd with 5¢2, 51C and 519 for the same periods of 1928,
1927 and 1926, In manuf actures, 321 failures in the elapsed period of 1929 may be
compared with 316, 269 and 241 ir the same periods of the three precedirg years. The
gefaulted liabilities for the first eight months of 1929 were $30,952,426, as com-
pared with 18,606,243, $18,765,691 zrd $18,518,577 for the same periods of ths threoe
preceding years, thus shawing o considerubls increase.

Cumulative Kecord of Commercial Failures ir Canwnda, by Provinces,
eight monins irom January to August, 192.2-1929

15T iy TR o QU . Q. e Sackc oldal BLOL s Total
Lopparative
fotals for
{5ty i ot il
months
TR Tae, o . | el g - 39 39 619 526 52 56 68 W —=_1 A4
2 O 3 58 37 449 446 63 51 86 56 1,249
T2 S iy pi 47 56 408 428 58 35 78 54 1,166
. . A, X 40 a5 408 422 64 42 62 28 Sk L2
1,720 N k. pa 45 47 51l 567 51 58 160 41 1,362
B s o 36 ! 45 47 590 768 65 95 109 4% © 1,568
VR T T e, 4 1C5 41 8oz 682 i A 234 2qGar 3.0
by T 9 €5 i (3 982 654 184 166 197 108 2,468
Commercial Failures in Canada, by Branches of Business, eight
months fropm Junuary to August, 1924-1949
Trans-
el s rradl— S SL o= RS A0lgnies hpar =t s Bins - Ser- L Noit
Trade fact- cul- ing, NS SOnUG- RGN . Ehice | ety clEisiss R task
ures Hur@ fish- tion & Fuler Wniviiaa
il Uil
Comparutive
Totals for
first eight
months
IO B4, . . i, AT DI C 4 6 41 14 5 153 98 1,440
7 S P SR o L B 22 0\ 44 33 ! 173 59 1,249
I RO* . 265300 1 12 43 29 - 156 52 1,166
MG Sp e OBl 241 (3! 14 7 36 22 - 142 60 1,125
12 T 73¢€ 7l NGt 9 9 35 101 3 146 49 1,362
UG 2 i 899 2Ol 2% 9 2 23 34 8 83 163 gy

Statistical Tablss.- The commercial fuillwres in each month from January,
1925 wure given bty provivces in Table 1, while Table 2 furnishes statistics of com-
mercial fd&ilures by brineies of bueiress by months from dunwary, 1925te august, 1929.
The detailed figurss of failures during August, 1929 are shown by provinces and
trunches of busimess in Table 3. The assets and linbilities of those failing during
august, 1949 are shown by provincss in Table 4,
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Table 1.~ COMEERCIAL FAILURESZN ©ANADA Ethﬁgﬁz}IES AND MONTHS, 1926-1929, WITH
ANNUAL TCOTALS FOR 19¢2-1929

BB iV, S, N.E. Que, Gt Men. OGask, Alta. Brir. N Gt
Total 1927 - 15 el 131 LAGdeR + 1, ot 284 Py >, 299 156 3,925
THtal 1923 - 16 155 67 1abd 9170 258 280 75 158 3,408
Total 1924 - P £9 67 907 835 100 131 150 57 2818
Total 1925 - 4 71 68 758 720 85 57 139 74 1,996
3 LE e
Juaruary 4] 15 i 80 54 1l 7 if 3 184
February - 5 3 38 67 11 3 A 6 144
Murch 2 ) 3 54 48 7 6 i2 2 136
April ! =1 7 51 45 11 5 7 3 131
Ny - 4 6 41 50 6 3 4 8 124
June - 6 8 47 51 10 8 9 6 145
July - 3 5 54 58 ] 5 6 4 140
Augus t - 4 3 43 49 g 5 6 6 121
Septenber - 5 6 44 47 4 6 15 5 142
October - 5 i 76 63 4 6 10 5 180
Nov =mbe r - € é 64 53 8 ! 11 6 165
December - 7 b 52 70 4 3 15 4 LAl
Total 1926 4 63 74 €52 655 84 68 113 58 gl by
3927
January - g & 65 e 10 4 2 1T, 192
February - 8 1 54 43 6 4 18 6 143
March - 5 6 £ 63 6 8 i 1 164
April ! 8 3 48 43 7 8 8 4 130
Wey - 4 5 41 58 6 4 10 3 133
June - 2 4 46 60 18 3 5 6 138
July - 6 2 42 43 8 3 3 9 121
August i 9 14 55 46 3 1 9 9 147
September - 4 2 g% = 0] 6 3 1 5 128
October i 6 8 66 69 9 6 15 4 184
Novemter - 5 4 7 64 16 4 18 4 187
December i 4 4 67 69 ) & 2 5 176
Total 1927 4 £6 74 €58 681 97 54 lpy it 1,861
192 8
January 1 13 3 58 82 1 5 20 4 197
February i 9 4 68 69 10 6 13 8 188
March il - 5 66 54 Il 7 8 10 164
April - 5 5 54 43 6 5 14 6 138
Mey " 4 7 51 57 7 g 8 7 148
June - & 4 46 48 4 8 i 4 133
July - 5 3 54 a4 i 9 6 % 139
August - 14 6 50 49 i 4 6 6 142
September - 5 q 66 67 5 - g 3 165
October - IKC] 3 75 86 10 3 7 6 200
November - 4 3 i 80 14 4 12 4 193
December il 13 & hs 79 11 5 9 i 230
Tetul 1928 4 90 56 767 758 103 63 126 7o 2.037
L a8
January - 8 g 114 108 6 8 “) 4 269
Febrwary - 5 4 80 15 9 12 7 b 197
Narch - 6 7 74 69 5 8 10 6 180
April - i 6 87 55 4 5 7 3 174
May - 4 y/ 82 70 4 4 10 4 185
June A 2 4 58 55 10 7 7 5 148
July - 3 2 76 49 3 A g 3 149
August - 4 p) 43 45 3y 7 & 10 198
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Tabie <.~ COMMEKCIAL FAILURES .IN, CANADA, BY BRANCHES OF BUSINESS AND
LMOKTHSS, 1926-1929

Manu- : Logg-
B e ABCE " miia Min- Con-  Trans- Fin-  Ser- Not
Trade b a5 Fish- ing struc- port- ance vice class- Total
) s ing, ticn ation ified
Trup.

Tot e A V=" 1 417 329 264 14 Y s 44 36 g 129 216 2,319
Totul 1925 1,026 4Ry .. 158 14 15 50 g1 5 220 84 1990

i 52 16
Junuary 84 3T 1] 1 2 6 5 - 24 12 184
February T4 20 11 - - ] 6 - 2r 8 144
March 64 -+ 17 2 - 4 2 - 18 7 136
april 57 5 | 1 1 6 1 - L8 6 131
Ny 57 30 7 3 g 3 2 - 14 5 124
Jurne T0 3¢ 9 2 1 4 I - 16 9 145
July 59 39 9 2 - A 2 - 18 7 140
hugust 54 26 Ji 2 - & 3 - 19 6 A
September 48 25 i 4 i 2 3 - 25 4 1Ry
October 83 41 7 5 6 6 6 - 19 7 180
Nov ember g 39 15 i 2 3 2 21 5 165
December 78 44 1% 3 1 ] i 18 8 174
Total 1926 80¢g 390 135 27 20 52 34 1 225 84 e

T Bt
January 89 48 15 2 - 7 5 - 23 6 192
February 66 32 10 2 2 ] 3 - iy 6 143
March T4 29 i 2 ] /i 3 - 28 10 164
April 58 34 9 - 1 4 2 - 14 3 13C
jiny 45 39 9 4 2 6 4 - 19 3 Jiim
Jgae 69 217 9 i 2 3 2 - 19 4 138
July 50 26 10 3 2 4 4 - 15 8 140
August 59 37 0 i 8 L] 2 - 21 7 147
September 61 29 5 3 2 4 1 - 1 6 128
Oztober 82 45 10 2 % 6 3 - 24 7 184
November 73 47 10 4 5 6 3 - 31 8 187
December 92 4(; 9 4 2 2 4 - 15 6 176
Total 1927 g1d 430 116 20 26 63 36 - 243 79 1,841

iEg Smed 1
January 83 45 13 4 3 8 o5 - 29 7 197
February 76 47 o} 4 3 Vi 4 - 25 14 188
March 67 43 10 3 3 7 3 - 22 6 164
April 67 33 9 - 2 3 3 - 17 4 138
May i 42 5 3 0 4 7 - 18 14 148
June 54 32 6 2 2 5 G - AL 6 38
July 54 40 7 3 2 5 3 - 20 ;. 139
August 64 34 4 3 i o 3 21 6 142
September 79 3 12 2 ! o 3 - 16 BT 165
October 83 47 12 3 2 6 A - 25 10 200
Nov & mber [ S 13 4 3 8 4 1 '3 | 193
Dacenmber 124 51 9 - - i - 3 20 16 230
Total 1922 832 5005 108 2 2 70 45 5 263 103 2,037

LS FE 9
Jaruary 148 71 6 - ! 10 T 1 22 Bl 269
Fabrusry 34 57 L 1 1 . 4 1 24 6 197
arch 79 38 16 1 1 7 4 - 21 3 180
April 83 40 11 - - 6 3 ! 19 11 174
Wiy 101 33 17 - - 6 - - 12 16 185
June 79 29 5 - - 3 i 2 14 12 148
sulse 83 2 5 1 - 1 - - 19 14 149
AUgUS 69 27 5 1 3 4 i - 22 9 138
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: Tuble 3.- COMMBRCIAL FAILURES IN CaMADM, BY FROVINCES AND BRANCHES OF
BUSTHEcS . AUGUST, 1929
Pk A-B LRSI Dum. o o . Oask. KlRa. B.OL Total
TRALS
Gensral Stores - - - 6 2 1 2 3 - 3
Grocsry - i - 5 4 L P il T 15
CHAL actIGNE Ty - - - 1 - - - - - i
Drink and Tobacco = - = = 1 = = = = L
Fish and Meut - - - 2 3 X - - - 6
Boots and shoes = = = = it = = 1 - 2
Dry Goods - = - 2 Z i = = k i3
Clothing & & - 3 2 - i - " 6
Eurgiturs - - - - - - - - - -
Books and Staticnery = - = 1 - = = = & 1l
Automobile = = = [ » = = 1 2
Hardware = = = = 1 = = ~ = 1
BElec. Apparatus = = - - - = - - - -
Jewelry = = = - - - - - - -
Ceal and wood = = = = 2] = - - - 3
Drugs ard Chemicals 5 = £ = = = = 1 = -
Miscellaneous = i) = 2 1 2 i = = i
Total = a - 23 Al 5 5 Z 65
MaBUF ACTURE
Vegatutle Foods = - - 2 - = - - - 2
brirk and Tobacco = = = = = - = - ~ -
animal Foods = = - = é = - - - 2
fur and Leataer - - - p4 Z - - 2 i i
Pl p ade Puply - — - - .’ . - n v
Textiles - - - - - - - - - -
Clothing - - i 2 3 o~ = . Y i
Lumber arad Myn, - 1 - - 1 - - il ; .
Iron @i stasl = = - - - - - - - -
Non-forrous Metals - - - - - - - - - -
Mon-retullic Minerals - - - - - - - - - -
Drugs and Chawmicals - - - - - - - - - -
Miscsllansous = - = 2 o - E = i, 4
‘ Todwml - b il g 9 - - 3 -1 21
SERVICE
Garepges - - = = ¢ = - - o 4
Other Custom & HSpuirs = - E il 2 2 = - - 3
Persorsl Service - - - 3 - - - 1 - 8
Frofessional Gervice - - 1 = i il - - = I’
Recreational Service = = = = » = = = = ]
Busiress Sarvice o - = 1 1! = = - 3 3
Total = - it G i > - J k! o
QTHER
Agrinultur - - - P - 1 - - 6
dining v - = = E = o - = P
Logging,Mishing & Trapping = - = dl - = = - = i
Construciion - - - g - - - - - 4
Trekins. and Buyb, AIHiLl = S = = = = i - = AL
Flganca = - - = - = - - = -
Tot a)l = = - 8 ] - 2 - - 15
Mot Clasziliad - - - 3 B b = - b S
Grana Total - 4 P 48 4% 12 7 21 g~ 134

/R
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Table 4.- COMMBRCIAL FAILUR®S IN CANADA, BY PROVINCES, SHOWING ASSSTS
LD LEARITLITIES ¥Oi AEUEE, o929 ., fall FOR ¥Hs TIRST

LIGHYT ‘NONTHE. OF IS | TEAR

(Prepared from the preiiminary statements of affairs received from
trustecs)

Mew ot Estimated mstimated
Bankruptcies Grand Total Grand Total
ispats Liabilities
h Ho. @ &
Frimca Edward Islasnd - - -
Nova Scotin 4 15,775 30,777
New Brunswick 2 s AOV 22128
yuebec 48 524,576 566,743
Ontario 45 535,429 647,508
Mani toba 19} 27,453 57,046
Saskatchewan 2 38,527 67,282
Albarta NS 224,077 229,756
8ritish Columbia 10 5,598,576 6,166,214

Total for august, 1929

Tokal for. July, 1929

Total for August, 1928

Cumulative Total for
Cumulative Tgtal for
Cumulttive Totsl for
Cunwlikrvs T Tothdl Yor

Cumulative Total {or

0 months,
8 months,
3 months,
8 months,

8 months,

138

6,936,425
1,769,491
2,069,928
24,970,213
15,983,463
14,797,889
14,322,435
AR P

7,787,548
2,138,924
2,254,312
30,952,426
18,686,223
18,765,691
18,518,577

py Rk ]
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