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COtUvPiCIAL FAILUPES IN CANADA IN AUGUST, 1929 

A decrease in the number of assignments under the Bankruptcy and Winding 
Up Acts, as reported to the Dominion Bureau of Statistics, was experienced in August, 
1 9 2 9, as c ompared with August, 1928, while the liabilities of the assigners showed 
a considerable increase. Commercial failures numbered 138, as conared with 142 in 
the same month of the previous year, and 149 in July, 1929. The liabilities of the 
assigners, amounting to $ 7,707,548  as comp&red with 4e,254,312 in August, 1928, 
showed a large increase; when compared with 42,138,924 in July, 1929, a considerable 
increase is again noted. The extraordinarily high figure for liabilities was due to 
the failure of a large lumbering firm, with liabilities in excess of 46,000,000, in 
British Columbia. 

COMMERCIAL FAILURES BY AREAS 

MARITIME PROVINCES.- In the month under review, there were 6 assignments 
in th Maritime Provinces, as compared with 5 in July, 1929,  and 20 in August, 1 928. 
The liabilities in August, 199, weru about 53,000. 

QUEBEC.- Commercial failures in the Province of uebuc during August, 
1929, numbered 48, as against 76 in July, 1929,  and 50 in August, 1928.  The ha-
bilities were approxirtely 4567,000.  Of these 48 failures, 17 with liabijities of 
about 375,000  took place in the city of Montreal. 

ONTARIO.- In Ontario, the failures numbered 45, as against 49 in July, 
1929, and 49 in August, 1928, a decrease of about 8 p.c. in both comparisons. 
Liabilities aggregated about 4648,000. In the c:ty of Toronto, there wore 11 assign-
ments, with liabilities of about 258,000. 

PRAIRIE PROVINcES.- In the three Prairie Provinces, failures increased 
from 16 in July, 1929, to 29 in August, 1929; the latter figure ny be compared with 
17 in August, 19b. The liabilities were approximately $354,000, mainly in Alberta. 
There were 8 fai1urs in the city of Winnipeg with liabilities of about $37,000. 

BRITISH COLWkBIA. - In British Columbia, commercial failures numbered 10 
as compared with 3 in July, 1929, and 6 in i.iugust, 1928. The liabilities reached 
thu high figure of Y6,166,000, owing to thu failure of a large lumbering firm. Of 
th 10 failures, 2 were in tkt city of Vancoiwer, with liabilities of about 40,000. 

FAILURES BY BRANCHES OF BUSISS 

TRA.pE.- Trading establishmerrt.s furnished the largest number of failures, 
65 assigning in August, 1929, as compared with 63 in July, 1929, and 64 in August, 
1928. Of these concerns, 13 were general stores, 15 grocery stores, 6 fish and meat, 
5 dry goods, 6 clothing, 1 hardware, 3 automobile and 3 coal and wood. 

MANUFACTURES.- Narufacturing establishments to the number of 27 assigned 
in August, 1929, as against 26 in July, 192 9 , and 34 in August, 1928. The 27 in-
cluded 2 engagod in the manufacture of vegetable foods, 2 in animal foods, 7 in fur 
and leather, 7  in clothing and 5 in lumber and its manufactured products. 

AGRICULTURE.- Agricu1turists assigning in iugust, 1929 numbered 6, as 
compared with 5 in July, 1929,  and 4 in August, 1928. 

MISCLLNECUS.- There were 4 failures in construction, 1 in fishing, 1 
in transportation, 1 in public utilicies and 3 in mining. 
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CUIULATIV EIGHT ECNTii' TOTitL OF FAILUR1S A1D LIABILITIES 

I 

I 
'e cumulative total of conmrcia1 failtres for the flt'st eight months of 

1929 wis 1,44C, as comred with 1,249, 1,166 and 1,125 for tile sanie periods of 1926, 
1927 and 1926  rcspectively. The total failures in trade in the first eit months 
of 1929 were 71o, as compared with 522, 510 and 519 for the same 	riods of 1928, 
1927 and  1926- in manufactures, 321 failures in the elapsed period of 1929 may be 
compared with 316, 269 and 241 in the same peris of the three preceding years. The  
thfaulted 1iabi1itiLs for th first eit months of 1929 wore 3 0 ,95 2 , 4 26, as corn-
paru with 18,666,23, lO,765,691 and 18,51d,577 for the same periods of th three 
prcding years, thus shoviing a considerLbL increase. 

Cumulative R-:cord of Coxrrcial i'ai1ures in. Canada, by Provinces, 
eight rronirs from January to August, 1922-l929 

1.I. 	I'.d. 	N.B. 	sue. 	Ont. 	an. 	3a:k. 	Alta. 	i.C. 	Total 

Tutais f o r 
first 	ht 
months 
1929 .......... - 39 39 619 526 52 56 66 41 1,440 

3 58 37 449 446 63 51 86 56 1,249 
1927 .......... 2 47 56 408 428 58 35 78 54 1,16 
1926 .......... 4 40 15 408 422 64 42 62 38 1,125 
1)25 45 47 511 507 51 58 100 41 1,362 
1924  .......... 1 40 47 590 568 65 95 109 41 1,564 
1923 .......... 9 105 41 80i'. 682 189 215 234 108 2,387 
1922 9 b5 103 982 64 184 166 197 108 2,468 

Comrncrcid Failures in Canada, by Branches of business, eight 
months from January to August, 1924-1929 

Trans - 
enu- gri- Log- i'in- Con- 	port- Fin- her- Not 

Trade fact- cul- 	ing, 	ing 	struc- ation F.nce vice class- Total 
ures tur 	fish- 	tion 	& Pub, 	 if led 

ing 	 Uti. 

Comparative 
Totals for 
first eight 
months 
1929 	......... 71)3 321 dO 4 6 41 14 5 1 53 98 1,440 
1928 ......... 5 1 z 316 62 22 17 44 33 1 173 59 1,249 
1927 ......... 510 269 82 17 12 43 25 - 156 52 1,166 
1926......... 519 241 84 14 7 36 22 - 142 60 1,125 
1925......... 736 251 113 9 9 35 11 3 146 49 1,362 
192' 	......... 899 210 125 9 2 31 34 8 	- 63 163 1,564 

Statistical Table s.- The commercial failures in each month from January, 
1925 are given by rovinc€s in Table 1, while Table 2 furnishes statistics of com-
mercial failures by branch;s of business by months from Januazy, 1925 to itugust, 1929. 
The detailed iigures of failures during August, 1929 are shown by provinces and 
branches of business in Table 3. The assets and liabilities of those failing during 
itugust, 1929 are shown by pro vi. cs in Table 4. 
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Table I..- co:R:IAL 	L1j 	OANALAEYOVNC 	ND 1,DNTHS, 1926-1929, WITH 
ANNUAL TCLTALS FOR 1922-1925 

F.i.1. 	N.S. 	N.h.Qu. 	Ort. 	.r. 	Thjk. Alia. 	B.C. 	Total 

Tot.d 1922 - 15 121 131 1,589 1,058 284 272 299 1 5 6  3,95 
T0tal 1923 - 16 155 67 1,181 970 258 280 323 158 3,408 
Total 192 4  - 3 69 67 907 035 100 131 150 57 2,319 
Total 1925 - 4 71 68 758 720 85 77 139 74 1,996 

1926 
January 1 15 10 80 54 7 7 7 3 184 
February - 5 3 38 67 11 3 ii 6 144 
March 2 2 3 54 48 7 6 12 2 136 
April 1 1 7 51 45 11 5 7 3 131 
May - 4 6 41 50 8 3 4 8 124 
June - 6 8 47 51 10 8 9 6 145 
July - 3 5 54 58 5 5 6 4 140 
august - 4 3 43 49 5 5 6 6 121 
3eptembr - 5 6 44 47 4 6 15 5 132 
Octob€r - 5 11 76 63 4 6 10 5 180 
Novrnbr - 6 6 64 53 8 ii ii 6 165 
ecember - 7 62 70 4 3 15 4 171 

Total 1926 4 63 74 654 655  84 68 113 58 1,773 

1927 
January - 5 6 65 72 10 4 20 10 192 
February - 8 11 54 43 6 4 11 6 143 
March - 5 6 57 63 6 8 12 7 164 
April 1 8 3 48 43 7 8 8 4 130 
May - 4 5 41 58 6 4 10 3 131 
June - 2 4 46 60 12 3 5 6 138 
July - 6 7 42 43 8 3 3 9 121 
August 1 9 14 55 46 3 1 9 9 147 
September - 4 2 45 51 6 3 12 5 128 
October 1 6 8 66 69 9 6 15 4 184 
November - 5 4 72 64 16 4 18 4 187 
December 1 4 4 67 69 5 6 12 5 176 

Total 1927 4 66 74 658 681 97 54 35 72 1,841 

1928 
January 1 13 3 58 82 11 5 20 4 197 
February 1 9 4 68 69 10 6 13 8 188 
March 1 - 5 68 54 11 7 8 10 164 
pri1 - 5 5 54 43 6 5 14 6 138 

May - 4 7 51 57 7 7 8 7 148 
June - 5 4 46 48 4 8 11 4 133 
July - 5 3 54 44 7 9 6 11 139 
august - 14 6 50 49 7 4 6 6 142 
September - 5 7 66 67 5 - 12 3 165 
October - 10 3 75 66 10 3 7 6 200 
N0vember - 4 3 72 80 14 4 12 4 193 
December 1 13 h 79 11 5 9 1 230 

Total 1928 4 90 50 767 756 103 63 126 70 2,037 

1929 
January - 	8 12 114 	106 6 8 9 4 269 
Febrry - 	5 4 80 	75 9 11 7 6 197 
March - 	6 2 74 	69 5 8 10 6 180 
April - 	7 6 87 	55 4 5 7 3 17 4  
May - 	4 7 82 	70 4 4 10 4 185 
June - 	2 4 58 	55 10 7 7 5 148 
July - 	3 2 76 	49 3 A 7 3 149 
August - 	4 2 48 	45 11 7 11 10 136 
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Table 4 . -  COMML'RCIAL FALURS 	 OF BJSI!SS AND 
• 	 C1ThS 1926 - 1929 

Trade - 

• 
gr1- 

cul- 
tore 

Log-
ing 
Fi- 
ing, 
Trap. 

Airi- 
ing 

(don- 
struc- 
t i o r, 

Trans- 
port- 
ation 

Fin- 
ance 

Ser- 
vice 

Not 
class- 
ified 

Total 

Total 	102. 1,17 329 204 14 22 44 36 1 29 216 2,319 
Total 1925 1 	02:,  4 03 258 14 15 50 21 5 220 84 1,996 

1 9 2 6 

January 84 37 13 1 2 6 5 - 24 12 184 
P'ebruary 74 20 11 - - 5 6 - 2n 8 144 
Iorch 64 2 17 2 - 4 2 - 18 7 136 
1pril 57 35 11 1 1 6 1 - 13 6 131 
L4ay 57 30 7 3 3 3 2 - 14 5 124 
Jue 70 3i 9 3 1 4 1 - 16 9 15 
July 59 39 9 2 - 4 2 - 18 7 140 
August 54 26 7 2 - 4 3 - 19 6 121 
September 48 25 17 4 2 3 - 25 4 132 
October 83 41 7 5 6 6 6 - 19 7 180 
November 77 39 15 1 2 3 2 - 21 5 165 
December 78 44 12 3 1 5 1 1 18 8 171 

Tot1 	1926 805 3cr35 27 20 52 34 1 	225 84 1,773 
1927 

Jaary 59 45 15 2 - 7 5 - 	23 6 192 
Februor\' 66 32 10 2 2 5 3 - 	17 6 143 
March 74 29 10 2 1 7 3 - 	28 10 164 
April 58 3e 9 - 1 4 2 - 	14 8 130 
2ay 45 39 9 4 2 6 4 - 	19 3 131 
J u ne 69 27 9 1 2 5 2 - 	19 4 138 
July 50 26 10 3 2 4 3 - 	15 8 121 
August 59 37 10 3 2 5 3 - 	21 7 147 
3eptembtlr 61 29 3 2 4 1 - 	17 6 128 
Ootober 82 45 10 2 5 6 3 - 	24 7 184 
November 73 47 10 4 5 6 - 	31 8 187 
ecenber 02 40 9 4 2 2 4 - 	15 6 176 

Total 1927 818 430 116 30 26 63 36 - 	24379 1,841 

1925 

January 03 45 13 4 3 8 5 - 29 7 197 
ebruary 76 47 0 4 3 7 it - 25 14 188 

March 67 43 10 3 3 7 3 - 22 6 164 
ri1 67 33 9 - 2 3 3 - 17 4 138 

May 57 42 5 3 1 4 7 - 18 11 148 
June 54 32 6 2 2 5 5 - 21 6 133 
July 54 40 7 3 2 5 3 - 20 5 139 
August 64 34 4 3 1 5 3 1 21 6 142 
September 79 36 12 2 1 5 3 - 16 11 165 
Octuber 88 47 12 3 2 6 5 - 27 10 200 
November 71 55 13 4 3 8 4 1 27 7 193 
December 12 1: 51 9 - - 7 - 3 20 16 230 

Total 19kb 854 505 108 31 23 70 45 5 2 63 103 2,037 

1929 
January 140 71 6 - 1 10 1 1 22 17 269 
February 88 57 11 1 1 4 4 1 24 6 197 
Narch 79 38 16 1 1 7 4 - 21 13 180 
ipril 83 40 11 - - 6 3 1 19 11 17 4  

101 33 17 - - 6 - - 12 16 185 
June 79 29 8 - - 3 1 2 14 12 148 
Tul 83 26 1 - 1 - - 19 14 149 

65 27 5 1 3 4 1 - 22 9 138 
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Table 3. - CCMiRC1tI. FAILUhS 1% C?:J, 'i FHOVIN 	iN bFuicS OF 

F.I.I. 	N.3. 	:.s. 	cue. 	:. 	 lt.i. 	E.C. Total 

TRADE 
G;ra1 Stores 	 - - 	 - 6 2 1 1 j -  13 
Grocery 	 - 1 	- 5 4 1 2 1 1 15 
Confectionery 	 - - 	 - 1 - - - - - 

Lrink and 	Tobacro 	 - - 	 - - 1  
Fish and Out 	 - - 2 3 1 
boots and shoes 	 - - 	 - - 1  

DryGoods 	 - - 	 - 2 2  
Clothing 	 - - 	 - 3 2  

Furniture 	 - - 	 - - - - - - 

Books and dtuticnery 	-  
Automobile 	 - - 	 - 1 1 - - 1 3 
Hardware 	 - 

 

Elec. 	Ajparatus 	 - - - - - - - - - 

Jewelry 	 - - 	 - - - - - - - - 

Coal and .00d 	 - - 	 - - 3 - - - - 3 
Drugs and Chemicals - - - - - - 

Miscellaneous 	 - 1 	- 2 1 2 1 - 7 

Total 	 -- - 23 21 55 2 

MN:-2TU? 
!t:ab1e 	Foods 	 - - 	 - 2 - - - - - 2 
rirJ. ani 	Tobacco - - - - - - 

itnirnal Foods 	- - 	 - - - - - 
- 2 

FurandLater 	- - 	 - 2 2 - - 2 1 7 
Pu1, Und 	pvp 	 - - 	 - - - - - - 

Toxti1' - 	 - - 	 - - - - - - - 

C1othir 	 - - 	 I 
Lutuber 	[ 1. 	 - 1 	- -  
irQn 	unj 	S'tt1 	 - - 	 - - - - - - 

Nun-ferrous Mt'ta1 s 	 - - 	 - - - - - - - - 

ion-tallic Mireruls 	- - 	 - - - - - - •- - 

Dru;s and Chp rdnq 	 - - - - - - 

- 	 - 1 - 

ToThi 1 	1 9 9 - - 
4 27 

sEhv:C: 
Garg s -  - 	 - - - - 

- 2 4 
Other Custom & iirs 	- - 	 - 1 - - - 3 
Personal Service 	 - - 	 - 3 
Frofessional Servicu 1 - 

Recreational 	Servicu 	- - 	 - -  
Busiss 3rvio: 	 - - 	 - 1 1 -- - 3 

Total 	- - 	 1 7 5 - 1 3 : 

grcuitur 	 - - 	 - 3 2 - 1 - - 6 
iinin 	 - - 	 - - 3 - - - - 3 
Logging,Y 4  :nirig & 	Trappi:g 	- - 	 - 1 - - - - - 1 
Ourstruc tion 	- - 	

- 4 - - - 4 

Trans. 	and Pub. 	Jti1. 	- - 	 - - - - I - - 1 
Finance 	 - - 	 - - - - - - - - 

Tota - 	 - 	 - 	 5 5 	- 	 2 	- - 	 15 

V~n - 	1 	- 	 3 3 	1 1 	9 

Grano Total - 	
1 	2 	45 14II 	" 	 11 V 	133 
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Table 4.- 110URCIAL AILNRS IN CANADA, EY PROVINCS, SHOING ASSETS 
iS ih iUGST, .1929, ANJJ 0R 7H 7 IRST 
EIGHT MONTHS OF THE YEAR 

(Frcpares frcm the preliminary state:ents of affairs roeived from 
truste' s) 

	

of 	 Estimated 	Estimated 
iiankruptcies 	Grar]d Total 	Grand Total 

Liabilities 

	

No. 	 -- 

:Vi bi 4 15,775 30,777 

New Erunswick 2 22,012 22,222 

ubec 48 524,576 566,743 

Ontario 45 535,429 647,508 

Manitoba 11 27,453 57,046 

Saskatchewan 7 38,527 67,282 

.1horta 11 224,077 2 29,75 6  

E-ritish Columbia 10 5,598,576 6,166,214 

Total fcr 4tuust, 1929 138 6,986,425 7,787,548  

Total for July, 	1929 149 1,769, 4 9 1  2,138,924 

Total for Auust, 1928 142 ,069,928 2,254,312 

Cumulative. Total fcr 8 month3, 1929 1,440 z 4 ,970,2 1 3 30,952,426 

Cumulative Total for 8 months, 1928 1,249 15,983,463 18,686,223 

Cumu1ttive Total for 8 months, 1927 1,166 14,797,889 18,765,691 

Cumulave Ti1 	.or 8 months, 1926 1,1 14-,322,635 l8,i8,577 

Cumulative Total for 8 mont, 192 1.362 17,713,75 4  21,3l,941 
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