CANADA
DEPARTMENT OF TRADE AND COMMERCE
DOMINION BUREAU OF STATISTICS
GENERAL STATISTICS BRANCH

— i S =
COMMERCIAL FAILURES
1n
CANADA
for

SERTEMBER. 1929

[TAPROR . W @ @ e . e

Published by Authonty of the Hon. James Malcolm, M.P.,
Mimuster of Trade and Commerce

OTTAWA

1929

No.







IEPARTMERNT OF THADE AMD COl
LOMINLIQN FIRZEAU OF ,STATISTICS
Cenaral S§ft8tistics Branch

e

.a_lllu..l

Dominian Statistician: K.
Thyal  Gorardl Statistics Branch: S

b

COMMBHCTIAL FAILURES IN CANADA IN SEFTEMBER, 1929

Erratum.- The statement in the August number of this bulletin rslative tc tha
failure of a lurge lumbering firm in British Columbia has been fourd to be erroneous
and the figures of the present bulletin have been revised accordirgly.

A decrease in the number of assignments under the Bankruptey and «inding U
Acts, as reported to the Dominion Bureau of Statistics was experienced in September,
1949, as compared with Sept ember, 19¢8, while the liabilities of the assignors also
showed a decrease., Commercial failures numbered 150, as compared with 164 in the same
month cf the previcus ysar, and 137 in August, 1929, The liabilities of the assignors,
amounting to 1,710,194 in September, 1949 as compared with 41,743,576 in August, 1929,
showed a decrease; when compared with ¢2,07C,279 in September, 1928, a considerable
decredse is noted.

AALAEN I AT Y e teme my Aild .
COlEERETIAL FAILURES BY AREAS

MARITIME PRCVINCES.- In the month urder review, therd were 5 assignmants in
the liaritime Frovinces, as compared with € in August, 19¢9 and 1¢ in September, 1923,
Tne liabilities in September, 1929, were abgut §12,000.

QUEESC.- Commercial luilurss in tne Frovince of iuebec durirng Septerber,
1929, rumbered 66, as against 48 in August, 1929, and 66 in September, 1928. The
licbilities were approximately $812,000. Of these 66 failuwes in the FPrevincs cf
«ugbec, 18 occurred in the city of Monmtrecal, where the estimated liabilities were ubowt
w236 ,000.

ONTAKIG.~- In Ontario, the failurss numbered 56, us against 46 irn August, 1929
und €7 inu the same month of the previous yéar, a decrease of about 16 p.c. in the
latter comparison. Liabilities aggregauted about $640,000. In the city cf Torento
there were 17 ussignmert s with liubilities of about $203,000.

FRATRIS FROVENEES. - In the thawee. Prairie Provinces, failures decreassd
29 in August, 1929 to 13 in September, 1929, us compured with 17 in September, 192%.
iubilities wers about 189,000, There was 1 failure in the city of Winnipeg, with
liabilitiss of about 4,000,

SRITISH GOLUMBIA.- In British Columbia, commercial failures numbered § us
compured with & in august, 1949 znd 3 in September, 1928. The liabilities were about
$58,000. Of these § failures, 3 were in the city of Vancouver, with liazbilities of

about $48,000.
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EALLURESL Y I RNGHE S0 BUSTHESS

IRADE.- Trading 2 stablismments furnished the largest number of failures,
72 assigring ir September, 19&9, as compared with 65 in August, 1929 and 79 ir Sept-
ember, 1928. Of these concerns 15 were general stores, 9 grocery stcres, 6 bocts
and shoes, 6 dry goods, 8 clotning, 3 hardware and 2 coal and wocd.

MANJFACTURES, ~ Munufacturing establishments to the number of 25 assigred
in Septemlyr, 19¢9, 25 mxgainst 27 in Aaggst, 1929, and 36 in the s ] !
previcus yeur. Tne 25 ircludsd 4 angaged in the munufacture of vege
drink and tobacco, 6 in clothing, 3 ir lumbsr ard i1is manufuctured
the manufucture of nor-ferrous metals.

EISOBLLANSOUS .~ Agriculturists assigning in Ssptemtar, 1929, numbered £, us
compared with 6 in August, 1929, znd 12 in September, 1926, a decrease c¢f 33 p.c. in
the latter comparison. Six assigmnments were reported in construction.







SUMULATIVE NINE WONTHS' TOTaAL CF FATLURES AND LIABILITIES

The cumulative tctul of commércial failtitss for the first nine months of
1929 was 1,589, as ccmpared with 1,414, 1,294 azhd 1,257 for the same periods of 1928,
1927 und 1926 respectively. The total failures in trade in tne first nine mcnths of
1929 were 790, as compared with 601,571 and 567 for the same periods of 1928, 1927 and
1926, In manufactures, 346 failures in the elapsed pericd of 1929 nay be compared
with 352, 298 and 266 in the seme periods of the three preceding years. The defaulted
liabilities fcr the first nine montns of 1929 were $26,618 648, as compared with
$20,756,502, %20,865,970 and 421,119,370 for the same periods of the three praceding
years, thus showing « considerable increase.

Cumulative Recerd of Commercial §¥uilures in Carada, by Provinces,
nine months f rom January tc September, 1922-1929
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Sommercial Failures in Canade , by Brusches of Businsss. nins
months from Jaswary te Ssptembter, 1924-1929
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Statistical Tuvles.- The commercial failures in &uch month from Junuary, 19285
are given by provincds ia Tgbls 1, while Ti;ble-2 furnishss stetisties of commercial
failures by branches of business by months from January, 1925 to September, 1929. The
detailed figures of failures during September, 1929 are shown by provinces and branches

of business in Table 3, and the nine months' total of failures by grovinces and branches
f business is shown in Table 4, The assets and limbilities of those fuiling during
ocdptembar, 1929 are shnawn by proavinces in Table §,
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L.~ GOMMERCTAL FATLURES TH CANADA EY PROVINCES ~ND MONTES, 19:€-i9¢9. WITH
ANNUAL TOTALS FOR 1922-192¢
| = N.B. QU . Ont. KRt . " Shasekeea= A Lt B Cn Rt
Totnl 1922 - 15 120 131 1,589 1,058 284 272 299 156 3,925
Total 1923 - 16 155 of el 252 970 <58 250 323 158 3,408
Trtal 1924 - 3 £9 i 907 635 100 131 150 971 -5 LY
Total 1925 - 4 fib G0 758 720 85 77 139 Pi m4 Tedai
o
January i 15 1C 30 54 iy 1 7 3 134
February - 5 3 3¢ 67 11 3 11 6 144
Yiarch 2 2 3 54 43 7 6 2 2 13F
April 1 1! i 51 45 T 5 7 3 By
liay - 4 6 4] 50 B 3 4 3 124
June - 6 o] 47 51 10 3 9 6 145
July - B 5 54 3 5 g 6 4 140
August - 4 3 43 49 g 5 6 6 il
Septembar - g 6 44 47 4 6 15 5 132
October - g 11 76 63 4 6 10 5 180
Novembar - A h 4 53 B T 1 (A 165
December - i f- tid 7G 4 3 G 4 e
Td tad Y926 4 63 74 654 655 64 68 113 .. LN
M 121
Janvary - 5 & (5 g2 10 4 20 10 192
February - Y 1l 54 43 6 4 L 6 143
liarch - 9 6 i1 63 & ) 1 { 164
April 1] 8 3 48 43 7 8 8 4 130
liay - 4 5 41 58 6 4 10 3 131
June - 2 4 46 60 12 3 5 6 138
July - 6 i 42 43 8 3 3 9 ”
Augus t it 9 14 5y 46 <! 1 9 9 147
September - 4 2 45 51 6 3 12 5 128
October 1 £ ol 66 69 9 6 15 4 184
November - 5 4 62 54 1€ 4 18 4 187
December 1 4 4 6T 69 o S 12 [ 176
Total 1927 | 66 T4 658 681 97 54 135 120 1)Gae
1.9:-9-%
January il L& 3 58 32 I 5 20 4 197
february 1 9 4 6y 69 10 6 13 o 1838
March 1 - 5 60 54 1% g 8 10 164
April - 5 5 54 43 6 5 14 6 138
May - 4 % 51 57 7 7 8 7 148
Jun - o 4 46 44 4 6 il 4 133
July - 5 b 54 44 T 9 6 11 139
A’lg\bt - 14 6 5(} 49 n 4 6 6 11iey
Septemo:r - 5 7 66 67 5 - 1.2 3 165
October - 10 3 75 06 10 3 " € 200
Novamber - 4 3 7é 8¢ 14 4 iy 4 193
Decomber 1 13 6 105 79 11 5 9 1 230
Total 192 4 90 né 767 758 103 3 126 70 2,037
I S 8
Junuary - 8 117 011 108 € 6} 9 4 269
February - 5 4 a0 75 9 L 7 6 197
liarch - 6 2 74 69 5 o) 10 6 180
April - 7 6 67 55 4 5 . 3 174
iay - 4 1 62 70 4 4 10 4 i85
June - 2 4 58 55 1C 7 5 148
July - 3 % 76 49 B ¢ 7 3 149
August = 4 Z ) 4¢ K| 7 1158 8 18
September - 3 z 6 56 5 7 € 5 50







Tapls 2.- COMEBRGEA) PAILUIES T CAMADA, BY BRANCHES OF BUSINESS AND
MONTES, 1926-1929
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Tavle 3,- GOMMSRCIAL FAILURES IN CANADA, BY FROVINCEG AND BRANCHES OF
SUSINESS , SEPTEMEER, 199
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MANUFACTURS
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fauls 4, - CUEMERCIAL FATILURES IN TANADA, BY PRGVINCES AND BRANCHES CF
JANUARY T) SKPTEMBSR . 1929

Bl U %08, o 0B JRoaie Shdea oMl - Suske  ANGa. T TR Total
TRALE
General Stores - ¢ 8 73 29 7 10 19 - 15C
Grocery - 10 3 34 32 4 h & 4 99
Confectionery - - - 14 9 - - 2 1 26
Drink and Tobacco - - - 8 5 - - ff 14
Fish and Meat - - 3 24 25 at 2 2 - 57
Soots and Shoes - - 2 15 1l - 3 il - 38
Dry Goods - 4 3 30 20 - 3 ! i} 69
Clothing = A l: 37 43 3 q 3 4 96
Furriturs - L - o} 8 1. - - 1 19
Books ard 3taticwary - - - 6 7 - - = - 13
Automobiis - il - 4 4 - - il 2 12
Hardware - - E 10 i = = 1 1 29
Elec. Apparatus - = = 9 10 = 1 AL - 21
Jewelry - L = i 5 1 b = = 15
Coal and Wood - - - s 12 3 )l il - 30
Drugs and Chemicals - it 4 4 11 - 4 il - LS
Miscellunecus - 5 - 3N 20 4 6 2 ik
Totai - 30 28 . 18 N 24 44 39 14 19¢
MANUFACTURES
Vegetable Foods ~ - 1 23 15 - = 5 3 47
Crink und Tokacce - - - k. 4 - - - - 7
Arimal Focds - - i o 7 - - e
Fur and Leather = = o 18 14 = 4 41
Pulp ard Paper - - - - - - = > = -
Textiles - - - 38 Ll - - - - 19
Clothirg - B 4C 29 = ) - 80
Lumber and Mun. - Z - gt 7 = 4 5 29
Iron and steel = - = 5 3 - = = = 10
Non-ferrous Metals - i - i o} = It - ol 16
Nor-metallic Mincrals - - - 16 3 2 - - 1l 16
Drugs and Chemicals = = = it L = 3 = Z
Miscellan=2ous - i - b 24 - 3 & =,
Total ’ 5 PR EEL 2 4 24 16 146
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Garages - - - 9 L6 2 - - 2 P
Other Custom & Repairs - - - 10 9 - - - - 1C)
Fersonal service - ~ 1 23 12 9 5 2 5%
Frofessicnal service - - 1 8 a 4 il = 21
Recreational service - - - 3 6 - - - - 9
Business Servie: - - . 12 16 3 ! 2 7 44
Totuk - - 4 4 66 18 10 L b 177
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Mining - - - - 4 - s - 2 ¢
Logging,Fishing & Trup. - - - 4 - - - - 4
Construction - - - 24 16 - - 2 ik AT
Trams,. and Pub. 415 - - - $ £ - 1 - 2 14
Finance - - - T 2 é - - - 5
Tot 2l - Z i i o¥ 9 3 4 5 1h&
Not Clussifiud - £ 4 Sl 34 4 2 5 3 AL A

Grarmi Total - 47 41 B85 sd3 57 63 74 4t 1,589







BEHCTAL FATLUMES IH CANADA, DY PRGYIN
ANl LIADILITIES FOR SBPTEMDAER, 1929 . AND FOR THo FIRST
NINE WCNTHS CF _iHE YSAR

Uy, SHUW L NG

(Prepared from the preliminary statements of affairs reccived from
trustees)
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Total for Ssptumber, 1928

Cumulative Total for 9 months, 19.9 15,505 20,775,244 2€,618 648

Cumulat ive Totaul for 9 months, 1920 1,414 17,613,029 20,756,502
2 . ~ o i / , oy - P v i i
Cumulative Total for 9 months, 1927 1,294 16,422,455 20,865,97C

Cumulative Total for 9 months, 1926 L 5N 16,339,021 P LTICE 71 (C
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Sumigative - Total for"J months, 1985 L 53 19,437,074 21 J98% , 1
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