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CCHMMERCIAT, F:ILURES IN CANADA IN AUGUST. 1930.

An increase in the numter of assignments under the 3ankruptcy and Windinz Up
Acts, as reported to the Domirion Bureau of Statistics, was exnerienced in August, 1930,
as compared with August, 1929, while the liabilities of the assignors also showed a very
considerable increase. Comricrcial failures numbered 159, as compared with 138 in the
same month of the pr=v1ous yezr, aand 169 in July. 1930, The 1liabilities of the assignors,
amounting to $5,518,104, as compared W1th $1,743,576 in 1929, thowed a large increase.
When compared with $2,540,478 in July, 1930, a large increase is again noted. The extr-
aordinarily high figure for liabilities was due to the failure of a large lumbering firm,
with liabilities of about $2,C00,000, in British Columbia.

COMZRCIAL FAITUIRS 3Y AREAS

Mgritime Provinces.~ In the month under review, therc were 7 assigmments in the
Maritime Provinces, as commared with 11 in July, 1930, and © in Auzust, 1929. The liagkil-
ities in Auzust, 1930, were asout $&2,000,

duebec,~ Commercial failures in the Province of Quevec during Aucust, 1930,
numbered 9, as against 71 in July, 1930, and L4 in Ausust, 1929. The liabilities were
avrroximately $881,000. O these 59 failurss, 25 with liabilities of about $350,000
took nlace in the city of Montreal.

Qntario.~ In Ontario, the failures numtered 47, as against 50 in July, 1930,
and 47 in Aupust, 1929, Liatilities agsregzted about $c47,000. In the city of Toronto,
there were 11 assiznments with liatilities of about $220,000.

Praivie Provinces.~ In the three Prairie Provinces, failures increased from 33
in July, 1930, to 40 in August, 1930 and may be compared wita 29 in August, 1929, The
ligtilities were anvroximately $1,724,000, mainly in Saskatchewan. The large fisure
for Saskaticrewan was due to tie failure of a brokerage house. There were 2 f:ilures
in the c¢ityv of Winnipegz, with liatilities of about $16,000.

British Columbia.~ In British Columbia, commercial failures numbered © as
compersd with 5 in July, 1930, and may Ye compared with 8 in August, 1929, Tae liabil--
ities roached the high figure of $2,185,000, owing to the failure of a large lumbering
firm. Of these 6 failures, 4 with liabilities of approximately $149,000 were in the
city of Vancouver.

Fo:LURES BY TRANCHES OF SUSINESS

Trade.~ Trading esta lichments furnished the largest number of failures, 77
assisning in August, 1930, as :c:nared with 85 in July, 1930, 2nd ©6 in Auzust, 1929.
f these cuncerns, 1l were zencral stores, 7 grocery, ¥ confectionery, 5 fish and meat,
4 voots and shoes, 9 dry zoods, 7 clothing, 4 automovile, 3 electrical apparatus, 2 coal
and wood and 3 drugs ard chemicals.

Manuf:ctiures.~ Manufacturing estztlishments to the number of 30 assigned in
Angust, 1230, as aguinst 35 in July, 1930, and 27 in Augsust, 1629, The 30 included 5
engaged in the manufacture of vezgetadle foods, 5 in fur and lenther goods, 5 in clothing,
3 in lumber and its manufactured products.

Acriculture.~ Al rlpul urists assizning in August, 1920, numbared 10, as compared
with 9 in July, 1“’0 and 6 in Avgust, 1929,

Kiscellangous.~ Thare were 5 failures in construction, 2 in traznsportigiion and
puvlic utilities, and 1 in logging.
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UONTHS! TOTAL OF FAILURSS AND IJASILITIBS

The cumulative total of commercial failures for the rirst s2ight months of 1930
nd 1,166 for the same meriods of 1929, 1928
The total failures in trade in the first eight months of 1930

was 1,533, as compared with 1,440, 1,249

and 1927, resrectively.

were (73, as compared with 718,522 and 510 for the same neriods of 1929, 1928 and 1027,
In manufactures, 311 failures in the elapsed neriod of 1930, may be compared with 321,
The defaulted liabilities
for the first eight months of 1930 weps $34,46(,967 as compared with $30,952,u426,
$18,686,223 and $18,765,091 fcr the same periods of the three nrcceding years, thus
showing a considerable increase in the period under review,

316 and 269 in the same veriods of the three preceding years.

Cumulstive Record of Commercial Failures.in Canada, by Provinces,
January to Ausust, 1922-1930

BE I RSt -NR 0 QU 0D HAN: SRS ATBA. 96 TCTAL
Commarative
Totakstfor
first eight
months
1930 2 45 31 oug 510 62 91 88 56 1,533
1929 - 39 39 €19 526 52 56 68 %y ARG
1928 3 58 37 LLg 446 63 51 86 56— T80
1927 2 L7 56 408 Log 58 35 78 54 1,106
1926 Y 4o 45 Log 4o2 oL 42 62 I8 i
1925 2 45 47 511 507 51 58 100 b 1,362
1924 1 ug L7 590 568 5 95 109 U3 1,504
1923 9 105 5] 8oL 682 189 215 234 108 2,387
1922 9 65 103 982 es4 184 Th0- T 108 2,468
Comgorciagl Failures in Capada, by Branches of Buciness,
January to Ausust. 192U-1930
Trans-~
Manu~  Azri- Logg-  in- Con~ port- Fin- Ser~ Hot
Tr-de fact- cul-" ing, ing str- ation ance vice Class- Total
ures ture Tish- uct—- & Tub. ified
ing ion Util.
Comnarative
Totals for
first aight
mohzhs
1920 373 3id T4 9 6 33 25 20§l 1k 1:583
1929 718 321 g0 Y 6 41 14 LR 98 1,440
1528 522 316 62 22 17 uy 33 s 59 1,249
1927 510 269 g2 - 32 43 25 - 156 52 1,16€
1925 519 2u1 g4 14 7 25 38 - 1h2 60 1,125
1925 736 258 - 9 9 35 44 X 10 Lg 1,362
1924 g49 o e 9 2 31 3 8 83 103 1,564
Statistical Tables.- The commercial failures in ezch month from Jimuary, 1927,
are :iven by provinces in Table 1, while Fable 2 furnishes statistics of commercial

failures

7 oraacbes of sl

detailed fi -ures of failures
of business in Table 3.

2l e

1930,

The

shown ty »rovinces

shrciing

ess by months from Jamuiary, 1927, to Ausust 1930,
Auzust, 1930, are showrn bty »rovinces and dranches

The

assets and liavilities of thosa failing during Avgust,

in Table 4.
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Table 1.~ CCid ERCIAL FAITURES IX CAHADA VY PROVINCES AND MONTHS, 1927-1930, WITH

ARTUAL TOTALS TOR 1922-1929.

{

PR NS NoH. = AGue OnY NMan. ,Sask -Wlitas ~ B0 Mofual
Total 1922 - 15 121 131 1,589 1,058 gEE * a2 299 156 3’825
Total 1923 - 16 155 87 <1718 970 258 220 323 158 3,408
Total 1924 - 5 69 o7 907 815 sl 13k 150 Va1, 1
Total 1925 - 4 ; 8 758 720 &5 ' 139 74 1,996
Totzl 1926 - 4 €3 T4 534 655 g4 08 113 58 1,773
1927
January - 5 6 &5 72 10 4 20 10 192
February - g Yy | 54 43 6 L AT 6 143
March - 5 6 57 63 6 g 12 7 164
April 1 g 3 4g 43 7 8 8 4 130
May - 4 5 4 58 6 4 10 3 131
June - 2 Yy us 60 12 3 5 5 138
July - 5 7 42 U3 g A 3 9 121
August 1 9 14 55 46 3 1 9 9 147
September - Y 2 L5 51 6 3 k2 5 128
October 1 6 8 66 69 9 6 15 Yy 184
November - 5 Y 72 64 16 Yy 18 4 187
December 1 4 L 57 69 8 6 ik 5 176
Total 1927 - Y 66 74 558 681 97 54 135 - gtom ). i
1988
January ] 13 3 8 g2 Kl 5 20 Yy 197
February | 3 Yy 68 69 10 5 13 8 188
March 1 - 5 68 54 11 7 8 10 164
April - g 5 54 43 6 5 14 6 138
May - Y 7 51 57 1 Ji 8 . 148
June - 8 4 us ug 4 g 11 Yy 133
July - E 3 54 Ll 7 9 6 = 139
August - 1L 6 RO Lg 7 i 6 6 e
September - 5 7 66 67 5 - 12 3 165
October - 10 3 75 86 10 i 7 6 200
November X Y 3 72 80 14 12 Yy 193
December 1} 13 5 105 79 Il 5 9 1 230
Total 1928 - 4 90 56 767 758 103 53 126 70 = 87037
i
January - 8 12 11u 108 6 8 9 Y 269
February - 5 Y 80 75 9 s | 7 5 197
March E 6 2 74 69 5 8 10 S 180
April - 7 6 £7 55 4 5 7 3 174
May - 4 7 g2 70 4 4 10 4 185
June - 2 4 58 55 10 7 ! 5 148
July - 3 g 76 Lg 3 6 i 3 149
August - Y 2 ug 47 11 7 11 8 138
September - 3 2 65 57 5 Fy 6 5 151
October - 9 Yy g2 54 10 6 7 i 176
November - 8 9 £8 49 12 10 8 12 176
December 1 12 7 g2 T4 12 5 12 9 224
Total 1929 - 1 yil 61 927 762 91 gl 101 69 2,167
038 - A
January | 18 6 120 81 - 11 8 261
February - 4 g 98 62 i 8 13 7 205
March - 5 4 92 69 8 5 12 6 201
April - g 3 81 72 5 10 10 5 194
May - 2 - 60 65 10 g L1 10 156
June 1 3 3 7 6L 7 16 g 9 178
July - 6 u 71 50 6 15 12 R 169
Avgust - Yy 3 59 47 10 17 13 6 159
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Table 2.- COMMERCIAL FAILURES IN CANADA, BY 3RANCHES OF BUSINESS

AD MONTHS, 1927-19330.

4

Logg-
Manu- Agri- ing, Iiin- Con- Trans- Fin- Ser- ot
Trade fact- cul- Fisgh- ing struc- port- ance vice class- Total
ure ture ing tion ation ified
Trap.

Total 192U - 1,317 329 20k 14 22 i 36 g 129+ 216 Epae
Total 1925 - 1,026 Lo3 158 14 15 50 21 5 220 gt 1,996
TotalF4Gp6 - - BOH 350 135 27 &0 =3 34 l 225 . e T

1927
January 89 s 1% 2 - 7 5 - 23 6 192
Fevruary 66 32 10 2 2 5 3 - 17 6 143
March 74 29 10 2 1 1 3 - 28 10 164
April 58 3y 9 - | ] 2 - 14 8 130
Hay LS 39 9 L 2 6 L - 19 3 131
June 69 27 9 1 2 5 2 - 19 L 138
July 50 26 10 3 2 4 3 - 15 g 121
August 59 37 10 3 2 5 3 & el 1 147
Septeriber 61 29 5 3 2 b J - 17 6 128
October g2 us 10 2 5 6 3 - el I 184
Noverber 73 47 10 L 5 6 3 - 31 8 187
December 92 4o 9 L P Yy 4 - 15 6 176
Total 1927 - 818 U430 115 30 26 63 36 - 2u3 79 1,841

1928
January 33 U5 13 L 3 8 5 - 29 7 197
February % = 8 Yy 3 T L - 25 14 138
March 67 u3 10 3 3 7 3 - o2 6 154
April 67 33 3 - 2 3 3 - 17 4 138
May 57 ug 5 3 ) 4 7 - 18 11 1ls
June B4 32 6 2 2 5 5 £ 50 6 133
July 54 4o | ¥ 2 5 > = 20 v, 139
August bu4 3 4 3 1 5 3 i 21 6 142
Sep temoer o RN 12 2 1 5 3 FORE | o 165
October 85 L7 12 i 2 6 5 - 27 10 200
November i 55 17 3 8 Yy | 27 7 193
December 124 sl 9 E - 7 - 3 &, - 36 230
Total 1928 - 884 505 108 31 23 70 45 5 ‘268 103 2,087

19 9
January 140 T 5 - 1 10 R 1 22 7 269
February 83 57 i i 1 Yy Y 1 ou 6 197
March 79 38 16 1 1 . Yy - 21 13 130
April 33 4o 11 - - 6 3 1 19 11 174
May 101 33 17 3 = 6 = 4 12 16 185
June 79 29 8 - - 3 ! 2 14 12 148
July 83 26 5 3 - 1 - - 19 1l 149
Augugt 66 87 6 i 3 3 1 - 22 9 138
September 72 o5 g - - ¥ - - o4 15 151
October 93 2l 19 - 1 3 1 - 19 19 176
November 95 33 8 - S Z . - 16 g 176
December 12 u3 10 - J 4 3 r 27 12 224
Total 1929 - 1,101  Llb3 125 4 s 61 21 B 2%Y 4157 — 2007

LO3S
January 135 58 6 1 2 3 1 3 25 27 261
February 113 36 10 = = 2 2 5 21 16 20%
March 101 36 16 3 1 3 4 Yy 17 16 201
April 96 uy 10 1 - 3 5 1 20 1L 194
May 82 33 J 1 1 5 Yy ! 20 12 166
Jiisie gL 39 5 1 2 5 y 2 22 ¥ 178
July 85 35 9 > = 6 e .l 20 9 169
August 77 30 le 1 - 5 2 3 21 10 159
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Table 3.- COM/ERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF

BUSINESS, AUGUST, 1930.

P.E.I.

.

S. N.B. Que. Ont.

Man. Sask.

Alta:

BiC.

Total

TRATE

General Stores
Grocery
Confectionery
Drink and Tobacco
Fish and ifeat
Boots ana Shoes

Jry Goods

Clothing

Furni ture

Books and Stationery
Automobile

Hardware

Elec. Apparatus
Jewelry

Coal and Wood
Drugs and Chemicals
Miscellaneous

Total

LAYUFACTURE
Vegetable Foods
Drink and Tobacco
Animal Foods

Fur and Leatler
Pulp and Paper
Textiles

Clothing

Iumber and Man.
Iron 2néd Steel
Non-Ferrous lletals
Non-Metallic Minerals
Drugs and Chemicals
liiscellaneous

Total

SERVICE

Garages

Other Custom & Repairs
Personal Service
Professional Service
Recreational Service
Business Service

Total

OTHEER
Agriculture
Mining
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Logging, Fishing & Trapping

Construction
Trang. and Pub. Util.
Finance

Total
Hot Classified

Grand Total

1
W
=

I
1
1

1
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21

=
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=

10

17

159
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Table 4.- COMI/ERCIAL FAILURES IN CANADA, BY PROVINCES, SHOWING ASSETS

AND LIABILITIES FOR AUGUST, 1930, AND FOR THE FIRST

EIGHT 1ONTHS OF THE YEAR

(Prepared from the preliminary statements of affairs received from

trustees)
Yo. of Estimated Estimated
Bankruptcies Grand Total Grand Total
Assets Liabilities
Yo. $ $
Prince Edward Island - - -
Nova Scotia L 19,137 32,312
New Brunswick 3 23,133 49,203
Quebec 59 621,311 881,441
Ontario 47 641,988 Bu6, 606
Manitoba 10 ug,074 68,613
Saskatchewan =y 1,024,103 1,230,119
Alberta 13 305,177 4o5, 226
British Columbia 6 2,621,9:4 2,18L4,6u4
Total for August, 1330 159 5,305,827 5,518,164
Total for July, 1930 169 1,900,590 2,540,478
Total for August, 1929 138 1,480,606 1,743,576
Curmulative Total for 8 months, 1930 1,533 33,508,838 34,466,967
Cumlative Total for € months, 1929 1,440 24,970,213 30,952,426
Cwmlative Total for & months, 1928 1,249 15,983,463 18,686,223
Cumilative Total for 8 months, 1927 1,166 14,297,889 18,765,691
Cumilative Total for 3 months, 1926 1,125 14,322,435 18,518,577
Cumulative Total for & months, 1925 1,362 17,713,754 21,315,941
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