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COMMERCIAL FAILURES IN CATADA IN MARCE, 1932

As compared with March, 1931, an increase in the number of assigmments
under the 3ankruptcy and Winding Up Acts, as reported to the Dominion Bureau of
Statistics, was experienced in March, 1932. The liabilities of the assignors showed
a slight increase. Commercial failures numbered 208 in March 1932, as compared with
178 in the same month of the previous year, and 221 in February, 1932. The liabilities
of the assignors, amounting to $3,399,052 as compared with $3,650,728 in February, 1932,
saowed a decrease; wien compared with $3,18M,198 in March, 1931, a slight increase is
noted.

Commercial Fallures by Areas

Maritime Provinces.- In the month under review, there were 13 assien-
ments in the Maritime Provinces, as compared with 12 in February, 1932, and & in March,
1931. The liabilities were about $109,000.

Quebec.- Commercial failures in the Province of Quebec during March,
1932, numbered 78, as against 92 in February, 1932, and 54 in March, 1931. The
liabilities were approximately 31,314,000. of these 78 failures, 42 with liabilities of
about $805,000 were in the city of Montreal.

Ontario.- In Ontario, the failures numbered 68, as against 79 ih
February, 1932; and 60 in March, 1931. Liabilities aggregated about $1,376,000. In
the city of Toronto, there were 11 failures with liabilities of about $320,000,

Prairie Provinces.~ In the three Prairie Provinces, failures increased
from 30 in Februwary, 1932, to 40 in March, 1932, and may be compared with 37 in March,
1931. The liabilities were apnroximately $513,000, principally in Saskatchewan. There
were 9 fallures in the city of Winnipeg with liabilities of about $142,000.

British Columbia.- In British Columbia, commercial fallures numbered 9
as compared with 8 in February, 1932, and 9 in March, 1931. The liabilities were
approximately $86,000. There were 7 failures in the city of Vancouver, with liabilities
of about $52,000.

Commeré¢ial Failures by Branches of Business

Trade.~ Trading establishments furnished the largest number of failures,
100 assigning in March, 1932, as compared with 104 in Februarﬁ, 1932, and 92 in March,
1931. Of these concerns, 11 were general stores, 7 grocery, confectionery, 6 fish
and meat, 5 boot and shoes, 7 dry goods, 9 clothing, Y4 furniture, 3 books and stationery,
3 hardware, U4 electric apparatus, 5 coal and wood and 3 jewelry.

Manufactures.~ Manufacturing establishments to the number of 37 assigned
in March, 1932, as against 48 in February, 1932, and YO in March, 1931. The 37 included
6 engaged in the manufacture of vegetable foods, 2 in animal foods, 5 in fur and leather,
2 in textiles, 5 ih clothing, 2 in lumber and its manufactured products and Y4 in the
manufacture of non-ferrous metals,

Agriculture.~ Agriculturists assigning in March, 1932, numbered 20 as
compared with 18 in February, 1932, and 9 in March, 1931.

Miscellaneous.~ There were 5 failures in construction, 3 in transporte-
tion and public utilities and 30 in service.
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CIMULATIVE TEZREE® MONTHS' TOTAL OF FAILURES AND LIABILITIES

The cumulative total of commercial failures for the first three months
of 1932 were 667, as compared with 606, 667 and 646 for the same periods of 1931,
1930, and 1929. The total failures in trade in the first three months of 1932 were
325, as compared with 304, 349 and 307 for the same veriods of 1931, 1930 and 1929.
In manufactures, 129 failures in the elapsed period of 1932 may be compared with 124,
130 and 166 for the same periods of 1931, 1930 and 1929. The defaulted 1liabilities
for the first three months of 1932 were $11,108,423 as compared with $11,94kL,578,
$17,091,691 and $13,143,172 for the same periods of the three preceding years.

Cunulative Record of Cormercial Failures in Canada, by Provinces,

January to March, 1922 - 1932

P.E,I., N.S. N.Bs -~ Que. Ont, - Man.: Sask Jlta. 3.0,  Tetll

Comparative
Totals for
first three
months =
1932 g 15 22 252 238 27 30 ug 32 667
1931 § -8 215 - ‘el 3L 55 ! 506
1936 1 22 18 310 212 2y 25 - Bl 667
1929 - 19 18 268 252 20 27 26 16 646
1928 3 ag° g2 - ek 205 32 18 I 22 ug
1927 - 18 ey 1> 178 22 16 u3 23 g
1926 3 Rt IR SR 90 25 16 L R it
1925 il 26 16 243 a7 22 29 56 20 630
1924 - 2. Sal - ars 270 37 55 5§ 26 774
1923 2 43 12 379 309 gl 17 Us- 5 Azas
1922 % = A 3E 74 g2 90 42 1,054
Commercial Failures in Canadé, by Branches of Business,
January to March, 1924 - 1932
Trans-
Trade Manu- Agri- Loge~- Min- (Con-  port- Fin- Ser- Not Total
fact- cul- ing, ing struc- ation ance vice class-~
ures ture Figh-~ tion & Pub. ified
ing (07518 58

Comparative
Totals for
first three
months ' =
1932 325 129 57 2 X 16 11 2 86 39 667
1931 304 124 27 3 2 18 12 X T4 39 606
1930 349 130 3= 3 8 g e 63 55 667
1929 307 156 33 2 3 21 9 2 67 36 646
1928 226 5 A a 9 22 12 - 76 27 549
1927 229 105 35 6 3 19 11 - 58 22 499
1926 222 79 1 3 24 15 13 - 62 27 ey
1925 362 102 54 6 6 15 5 = 52 28 630
1924 38 102 59 3 2 1k 22 1 30 109 774

Statistical Tables.~ The comrcoreial failures in each month from Jamuary,
1929, are given by orovinces in Table 1, vhile Table 2 furnishes statistics of commercial
failures by branches of business by months from January, 1929, to March, 1932. The
detailed figures of failures during Marech, 1932, are shown by provinces and branches of
business in Table 3, and for the first three months of the year in Table 4. The assets
and liabilities of those failing during March, 1932, are shown by provinces in Table §
and the first quarter of 1932 is shown in Table 6.
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1. COMMERCIAL PAILURES I CANADA, BY PROVINCLS AND MONTHS, 1928-1932, WITH
ANMNUAL TOTALS FOR 1922-1932

Pegd. N.5. W.B. QMs. ‘ORG: Man. Sask. Alta. 3B.C., Total
Total 1922 - 15 121 131 1.589 1,088 gL 272 299 156 32,925
Total 192% - 16 155 67 18 90 258 280 323 158 3,408
Total 1924 - i 69 67 07 835 100 131 150 i 2 S
Total 1925 = L 68 TR 720 85 7 139 7h 1,996
Total 1926 - Y 63 % 654 655 g 68 113 58 . L. 013
Total 1927 - L G- T4 658 581 a7 Bt i S
Total 1928 - 4 90 56 67 { <758 103 63 126 70 2,037
. 1929 p
January - 8 <32 11 108 6 8 9 I 259
February - 5 Y g0 L) 9 1K, 7 6 197
March - 6 g T4 69 5 8 10 6 180
April - I 6 87 o, 4 g T i 174
May - uy Fé 82 70 I 10 125
June = 2 4 58 35 10 T % 5 148
July - E 2 76 9 3 6 2 3 149
August - . 2 ity 47 e[ e < g 138
September - 3 2 66 57 5 i 6 5 15T
October - 9 4 B2 654 10 é i 4 176
Novembe: - 8 9 62 g 12 10 8 i) 176
Decemb .r 1 12 74 gge T4 12 5 12 3 22l
Total 1929 1 o 61 927 762 91 Sl " - 69 2,167
o 1930
January 1 13 6 120 gl 9 12 11 8 261
February - 8 98 62 7 8 1i i 205
March - 5 4 92 69 8 5 12 6 201
April - 8 3 81 72 5 10 10 5 194
May - 2 - 60 65 10 g 14 10 166
June d 3 a 67 64 T 16 8 9 178
July - 6 71 0 6 15 12 5 169
August - 4 5! 79 i 10 1 13 6 159
September - 2 3 86 68 7 4 15 7 192
October < 6 3 93 57 13 16 L7 11 16
November - 3 3 85 65 15 22 18 10 202
December 1 5 5 98 76 16 13 14 1 239
Total 1930 3 61 N5 ALt une Yk - G | 15 95 2,402
1931
January 1 C— 80 87 10 22 14 11 2o
Tebruary - 3 5 ol o) 15 18 10 7 168
March - 2 6 B B 9 15 13 9 17¢
April - Yy 6 53 67 g 19 12 5 175
May - Y 3 56 g 6 i 6 9 167
June 2 6 6 53 55 10 1 10 g 165
July ) 7 4 50 55 13 g 10 6 152
Auvgust - 1 g 53 &0 )4 11 12 6 155
Sevtember - 4 5 67 58 6 g 10 R 165
October - g 4 98 78 9 6 13 13 226
November 3 | 78 L 11 10 5 13 213
December A g 8 72 a2 9 6 16 9 196
Total 1932 7 51 T4 795 792 109 152 131 104 2,216
» 1932
January - 8 T g2 91 g 9 Uy | 15 238
February 1 ﬁ 8 92 79 6 T 17 g 221
{arch 2 : 1 Y 12 14 14 g 208
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2. COM/ERCIAL FAILURES IN CAWADA BY BRANCHES OF BUSINESS AND MONTHS

1929-1932
Loge- h
Manu- Agri- ing, Min- Con- Trans- Fin- Ser- Not
Trade fact- cul- Fish~ ing struc- port- ance vice class- Total
ure ture ing, tion ation ffied

Trap.
Total 1924 ~ 1,317 ggg 204 W . 36 . L 216 2,319
Total 1925 - 1,026 3 1658 18 - LB -Tg 21 5 220 gL 1,996
Total 1926 - 805 30 135 27 20 52 s 1 225 gk 5 2,703
Total 1927 - 818 U430 116 30 26 63 36 £ . 79 L.,81
Total 1928 - g8l 505 108 3L 23 710 5 5 263 103 2,037

L =B ¥ ~

January 1.0 Tl 6 - ) 1 B 22 Uil 269
February 83 57 by’ 1 1 4 11 L 2k 6 197
March 79 38 16 1 1 ¥ 4 - 21 13 180
April g8z Lo 1 - - 6 3 B 19 o S "
May A B3 4 - - 6 - - 12 16 185
June jers." 23 8 - ~ 3 1 2 1h 12 148
July 83 26 5 il - 1 - - 19 oy 149
August 66 27 6 o 3 3 i - 22 9 138
Sept ember 72 25 8 S0 Tl - 8 - - 24 15 151
October 93 21 19 o | 3 1 - 19 19 175
Novembar 9 33 8 - 3 7 3 - 16 13 176
December 12 43 10 - A -l . = = 12 224
Total 1929 15100 ; ¥z 128 R - 6 21 5 2% -15] 2,167

1238 3
January 135 58 6 1 2 3 1 3 25 21z 261
February 113 B A0 - - 2 2 g i 16 205
March 168 Eﬁ 16 e ~F 3 Y 17 16 201
April 96 10 1 - 3 E 1 20 14 igf
May 82 33 T 1 -4 5 1 20 12 166
June gl 39 6 i 2 1 4 2 22 12 178
July 85 > 9 5 - 6 3 3 20 9 169
August 17 Bg 1@ i - g & i 21 10 159
September 97 8 - d 5 2 27 g 192
October 107 e e | 1 ) 6 2 29 10 216
November 101 46 14 - 1 6 7 2 35 10 222
December 126 47 9 2 - 6 5 3 26 15 239
Total 1930 1,204 488 115 12 9 55 ug 29 283 159 2,42

1981
January 121 g 5 7 2 b 7 3 32 18 240
February 91 gg 13 B W T 6 - 22 11 183
March 92 9 - - Y 3 - 20 10 178
April g9 40 8 - - 5 3 - 18 12 175
May g1 35 2 1 - 3 3 - 20 13 163
June g2 19 6 =— 1 E i L 18 T 165
July 79 28 8 -~ B | 10 b 152
August 78 34 8 - - 4 2 1 22 6 155
September e SR - =~ 4 5 3 18 1% 165
October 107 B 15 - 2 7 2 8 27 13 226
November 104 37 1y - - 5 Y 1 25 20 21%
December 101 39 13 | —~ 4 - 23 9 196
Total 1931 1,102 U4 125 5 T Gk 42 21 255 138 2.4k

4 2 |
January 121 Ly 20 i, - 5 3 1 29 p. 238
February 104  ug 18 - - 5 5 L 27 13 221
March 100 37 20 il 5 3 - 30 12 208
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Table 3.- COIZERCIAL FAILURES IN CAITADA, BY PROVINCES AND 3RAVCEES OF
3USIITESS, MARCH, 1932.

+3

P.Z.I. ' ‘ ~ Total Total
and N.3. Quge. Ont. Man, Sask, Alta. B.C. for for

N.S. 1932 1931

TRADE
General Stores Jt -
Grocery -
Confectionery - -
Drink and Tobacco -
FPish and Meat 2

Boots and Shoes - -

1

—

1
& S g
A H W EW—AN WO~ OV -
e

T DWW FEFOWM I O~ EE~DUToawWm

1
!
!
¢

Dry Goods
Clothing
Furniture < &=
300ks and Stationery - -
Automobile = L
Hardware = &
Zlectric Apparatus - -
Jewelry e i
Coal and Wood [~ i
Drugs and Chemicals -
Miscellaneous

1 ==t ] ] N
1

1
]
1

18
FINNLOFFLOFENDEWODWSNDD
OVHBIF H W W DD

1

e}
| od
(ot
Fet
—

I 1 =~ =
1
1
1

[
(@]

=~
o

Total 100

N
o

A
—

\0
n

MANTUSACTURE
Vegetoble Foods 1 -
Drink and Mobacco - -
Animal Foods = =
Fur and Leather - =
Pulp and Paper - -
Textiles I - -
Clothing - -
Lumber and Man. - -
Iron and Steel . £
Non-Ferrous Metals & -
Non-l{etallic Minerals - -
Drugs and 0*emicals - -
Miscellaneous - 1

BT B e o I S R R O ST e
!
1
'

Wi HND e M

N
[
[

1o

e

00

u 14
Ol HEI NIV | Gy
Sl turpamivie: o

[
o
f
[
a5
n
=
1
A
—~

Total &

SERVICE
Garages -
Other Customs & Repairs -
Personal Service -
Professional Service -
Recreational Service -
Business Service - -

Nk ’—;3—‘ 1
N WD
(W B RSN

1=y

!

1
=4\l O] OV
N DLW

o
|
1
n = =)
W

Total - 2 L 10 e 1

AT}
O
n
o

OTHER

Agriculture - 1 v
Mining - -
Logging,Fishing & Trap. - -
Construction - -
Transportation and Public -

Utilities - -
Finance = - = - - - - -

¥e]

e
!

(W
{

= o o
- I
1 1
- i
[ 1
1 !
L e 8

J i =1 OO

Tatal - 1 10 12 1 1 4 . 29 16

Fot Classified e e 6 i 3 - - - ¥a 10

GRAND TOTAL 6 T 78 68 i R R 9 208 178
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Table U QITIERCIAL FAILURES IN CAMADA, BY PROVINCES AND BRAWCHES CF
BUSINESS ; TH TEW IRST QUARTER (0F 1932.
B Total To
and Mol . Ques. OOp.. Mamw, ‘Sask. Alva. 3.C. #0, . Zo¥
_ = I L8938 97
TRADE .
Generzl Stores 3 g M z 4 5 5 82 L5
G oeary 3 5. & - 3 & 24 26
Sonfeztlionery E, & 6 - 4 o e 1d
Yok andePobEccd - 53 P24 = = - L 3
P sd ung mCzt 2 ¥ 5 = ' i o 20
Boots and Shoss - Z 5 A 3 L9 R
Uy Gocds 2 X g & - 1 i 20 71
ietoine ) e b Se S 2 i 5 e 40 38
Turss ture - - d 3 - - i 3 9 i5
Beolte and Statioanery - o R 5 - 2 - - 10 2
Autcacniie 1 % 4 & % - 5 H 39 7
Yardwars & - 5 6 - " - - 17 i
Wlectric Anparatus - - l 5 ! 2 - - 12 €
Jewelry - - & 5 - - g - e e
Joal and Wool - - i b 2 - - - ! 1
Drugs and themicals ~ - 2 5 - 5 - - i T
i1 2cellarasus 2 3. 2 5 ry 5 o
o al YU ik i o 23 ; -7 325 o)
MAWUTAGTURE
Vegetable Foods 1 - g 6 - 8 2 A 39 23
Drirk and Tobacco - - - = - = - - - i
Animal Foods - - jis L - - - - g 16
Fur and Lewiher 4 1 6 5 2 ] 2 - 16 =
Pulp and Paper - - 1 - - - - - ¥ 6
Textites - - i 3 - = = - 7 23
ciothing - 1 10 j i - - - 20 S
Lumver ond Manu. - - 5 3 - - - 2 10 Yy
Iron and Steel - - 2 - - - - - 2 6
Non~terrous Metals - - 9 5 - - 1 ¥ if 4
Non-¥etallic iineral - - 5 3 - - - 2 10 -
Drugs and Chemicals = - - - - - - - - -
Miscellan2ous - 2 12 g ~ 3 3 - 25 32
Total 1 4160 Yz 2 5 g 5 129 izl
SIRVICE
Jorages 1 ) g 5 ’ 2 2 ] 17 12
Cther Custom & Repairs - 1 | 30 b 1 - ax %3
Person:l Service 1 L 6 10 3 p! a 2 2? *r
Professional Service g - - 2 - - - - + 6
Racreasional Service - - % ) - - 1 2 vt 0
Husiness Seryice g i L i 1 = I 3 i a3
Potal 3 y 28 3l 5 2 5 Y 86 Tu
QT _
Agriculture - 2 22 22 k7 b ] v 2 57 27
I Mining - - = = = = [ 2 o /2
idgging Flebd g and Prap. - - 2 o - - - - b2 e
Construction - - 6 ) 2 - i - 16 L
Transportation and Pubtlic 3 ‘ '
Utilities - - i 0 - 1 - - - 1z
Finance - - T - il - - - NE .,
Potgl - 2 35 35 L 2 8 e &g 65
Net Clasgified - Y Pt 2 * 3 4 39 39
GRAHD 18 22 252 238 27 30 4g 52 657 206

e g =8 = A— e et = o 7 . et
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4 Table 5.-

-7-‘4

COMIERCIAL FAILURES IN CAVADA, BY PROVIICES, SHOWING ESTIZATFD ASSETS

AID LIABILITIZES FOR MARCH, 1932, AND FOR TEE FIRST QUARTER OF THE YEAR

(Preapred from the preliminary statements of affairs received from trustees)

No. of Estimated BEstimated
Bankruptcies Grand Total Grand Total
: Assets Liabilities
Yo, $ $

Prince Edward Island 2 2,8y 10,070
Nova Scotia Y 10,276 49,967
Yew Brunswick 7 42,998 4g,99L
Quebec 78 1,007, 320 1,314,325
Ontario 68 1,196,984 1,375,226
Hanitoba 12 82,828 165,333
Saskat chewan 1L i,840 204,289
Alberta 14 110,310 143,620
British Columbia 9 123,005 86,228
Total for March, 1932 208 2,718,213 3,399,052
.; Total for February, 1932 221 2,802,103 3,650,728
Total for larch, 1931 178 2,520,387 3,184,198

Table 6, - COIMERCIAL FAILURES I CANADA, BY PROVIICES,

SHOWING ESTIMATES, ASSETS

AD LIABILITIES, FIRST QUARTER OF 1932, WITH TOTALS FOR THE SAME PZRICD OF

PREVIOUS YEARS

Nogsof: Estimated Estimated
Bankruptcies Grand Total Grand Total
: Assets Liabilities
No. $ $
Prince Edward Island 3 11,875 26,809
Nova Scotia 15 52,987 17T
Wew Brunswicl: 22 99,350 158,328
Quebec 252 3,190,152 ,863,334
Ontario 238 7,190,998 570,993
Manitoba 27 547,0ul 788,215
Saskat chewan 0 287,848 73,931
Alberta 8 320,755 11,214
British Columbia 32 1,270,860 774,882
Cumwmlative Total for ¥ months, 1932 667 12,971,869 11,108,423
Cuulative Total for 3 months, 1931 606 9,241,526 11,944,578
Cundative Total for 3 months; 1930 667 17,967,079 17,091,691
Cupulative Total for 3 months, 1929 646 8,680,219 13,143,172
Ciulative Total for 3 ménths, 1928 549 5, 754,611 7,382,987
Cumdative Total for 3 months, 1927 499 5,564,236 6,801,936
Cunwlative Total Ffor 3 months, 1925 HTST 5,019,090 6,936,058

12/5/32 us.
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