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COERCIAL FAILURES IN CAaT.ADA IN MABC, 1932 

As compared with March, 1931,  an increase in the number of assigients 
under the Bankruptcy and Winding tJp Acts, as reported to the Dominion Bureau of 
Statistics, was experienced in March, 1932.  The liabilities of the assignors showed 
a slight increase. Commercial failures numbered. 208 in March 1932,  as comoared. with 
178 in the sane month of the previous year, and. 221 in February, 1932.  The liabilities 
of the assignors, amounting to $3,399,052 as compared with $3,650,728 in February, 1932, 
showed a decrease; when compared. with $3,184,198 in March, 1931,  a s1it increase is 
noted. 

Commercial Failures by Areas 

Maritime Provinces.- In the month under review, there were 13 assign-
ments in the Maritime Provinces, as comoared with 12 in February, 1932,  and S in March, 
1 931 . The liabilities were about $109,000. 

Quebec.- Commercial failures in the Province of quebec during March, 
1 932 , nuriberecl 78, as against 92 in February, 1932 , and 54  in March, 1931.  The 
liabilities were approximately $1,31 14,000. of these 78 failures, 42 with liabilities of 
about $805,000  were in the city of Montreal. 

Ontario. - In Ontario, the failures numbered. 68, as against 79 &n 
February, 192,  and. 60 in March, 1931.  Liabilities aggregated about $1,376,000. In 
the city of Toronto, there were 11 failures with liabilities of about $320,000. 

Prairie Provinces.- In the three Prairie Provinces, failures increased 
from 30 in February, 1932, to 110 in March, 1932, and may be comDared with 37 in March, 
1 931 . The liabilities were aDDroximately $513,000, principally in Saskatchewan. There 
were 9 failures in the city of Vim:ipeg with liabilities of about $142,000. 

British Columbia.- In British Columbia, commercial failures numbered 9 
as compared with S in February, 1932,  and  9 in March, 1931.  The liabilities were 
approximately $85,000. There were 7 failures In the city of Vancouver, with liabilities 
o± about $52,000. 

Commerdial Failures by Br.nch.es  of Business 

Trde.- Trading establishments furnished the largest number of faiiu3.-eso 
100 assigning in March, 1932, as compared with 104 in Februarr, 1932,  and 92 in March, 
1 931 . Of these concerns, 11 were general stores, 7 grocery, it  confectionery, 6 fish 
and meat, 5 boot and shoes, 7 dry goods, 9 clothing, it furniture, 3 books and stationery, 
3 hardware, it electric apparatus, 5 coal and wood. and 3 jewelry. 

Manufactures.- ManufacturIig establishments to the number of 37 assigned 
in March, 1932, as against 145  in February, 1932, and 110 In March, 1931.  The  37 incluIed 
6 engaged in the manufacture of vegetable foods, 2 in animal foods, 5 in fur and leather, 
2 in textiles, 5 in clothing, 2 in lumber and its manufactured products and Ii. in the 
manufacture of non-ferrous metals. 

Agriculture.- Agriculturists assigning in March, 1932,  numbered 20 as 
compared with 18 in February, 1932, and 9 in March, 1931 . 

Miscellaneous.- There were 5 failures in construction, 3 in traiisporta-
tion and public utilities and 30 in service. 
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CAJLATIVE TMEM MOITTHS I TOTAL OF ?AILURES ATD LLABILITIES 

' 	 "he cumulative total of commercial failures for the first three months 
of 1932 were 667, as compared with 606, 667 and 6146 for the same periods of 1 931 , 
1930, and 1929.  The total failures in trade in the first three months of 1932  were 
325, as compared with 30 14, 349  and 307 for the same Deriods of 1931 , 1930  and 1929. 
In manufactures, 129 failures in the elapsed period of 1932  may be compared with 124, 
130 and 166 for the caine periods of 1931 , 1 930 and  1929.  The defaulted liabilities 
for the first three months of 1932 were $11,108,423 as compared with $11,914J4,578, 
$17,091,691 and $13,1 11.3,172 for the same periods of the three preceding years. 

Cumulative Record of Coinnercia1 Failures in Canada, by Provinces, 

January to March, 1922 -- 1932 

P.E.I. N.S. N.B. 	sue. 	Ont. 	Man. 	Sask. Alta. B.C. Total 

Comparative 
Totals for 
first three 
months 
1932 3 15 22 252 23ff 27 30 48 32 667 
1931  1 8 23 215 206 34 55 37 27 606 
1930 1 22 18 310 212 214 25 34 21 S67 
1929 - 19 18 268 252 20 27 26 16 611.6 
192$ 3 22 12 19 14  205 32 19 41 22 
1927 - 18 2 176 178 22 11.3 23  

~949  

1926 3 22 16 172 169 25 16 30 11 
1925 1 26 16 243 217 22 29 56 20 630 
1924 - 24 211. 279 270 37 55 59 26 774 
1923 5 143 12 379 309 84 117 116 14 1,110 
1922 14. 33 59 389 281 - 74 82 90 142 1,0514 

Commercial Failures in Canada, 

January to March, 

by Branches of 
1924 - 1932 

Business, 

Trans- 
Trade Manu- Agri -  Logg- Mm- Con- port- Pin- Ser- Not Total 

fact- cul- ing, ing struc- 	ation ance vice class- 
ures ture Fish- tion &'Pub. ified. 

ing Util. 

Comparat lye 
Totals for 
first three 
months 
1932 325 129 57 2 - 16 11 2 86 39 667 
1931  304 124 27 3 2 18 12 3 74 39 606 
1930 349 130 32 11. 3 8 7 12 63 59 667 
1929 307 166 33 2 3 21 9 2 6T 36 6146 
1928 226 135 31 11 9 22 12 - 76 27 549 
1927 229 105 35 6 3 19 11 22 1499 
1926 222 79 14]. 3 2 15 13 62 27 464 
1925 362  102 54  6 6 15 5 - 52 28 630 
1924  1439 102 59 3 2 14 22 1 30 109 7711. 

Statistical Tables.- The comr:ocial failures in each month from January, 
1929, are given by rovinces in Table 1, while Table 2 furnishes statistics of commercial 
failures by branches of business by months from January, 1929, to March, 1932.  The 
detailed figures of failures during March, 1932, are shown by provinces and branches of 
business in Table 3, and for the first three months of the year in Table 14. The assets 
and liabilities of those failing during March, i932,  are shown by provinces in Table 5 
and the first quarter of 1932 Is shown in Table 6. 
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1. COURCIAL?AILURES IN CANADA, 3Y  PROVIITCLS A1D MONTHS, 1 928-1932 . WITH 
A1'TNUAL TOTALS FOR 1922-1932 

P.E.I. N.S. N.B.Que 	Ont 	Man. Sask. Alta. 	B.C. 	Total 

Total 1922 - 15 121 131 1589 1 :09  28)4 272 299 156 3,925 
Total 19 23 16 155 67 1481 9(0 258 280 323 15 3 7 408 
Total 19214 - 3 69 67 907 83r3 100 131 150 57 2,319 
Total 1925 - 14 71 68 •75 720 85 77 139 7)4 1,996 
Total 1926 - 14 63 714 E5 4  655 E4 68 113 58 1,773 
Total 1927 14 66 74 658 Sgi 97 514 135 72 :.,841 
Total 1928 - 14 90 56 767758  103 63 126 70 2,037 

1929 
January 8 12 114 108 6 8 9 4 269 
February - 14 80 (5 9 ii. 7 6 197 
March 6 2 714 69 5 8 10 6 180 
April - 	 7 6 87 55 14 5 7 3 174 
May - 	 4 7 82 70 24 14 10 24. 185 
June 2 14 59 5 10 7 7 5 
July -. 	3 2 76 149 3 6 7 3 149 
August 24 2 49 247 11 7 11 8 138 
September 3 2 66 57 5 7 6 5 151 
October 9 14 2 54 10 6 7 ii. 176 
November - 	 8 9 68 149 12 10 8 12 176 
Decembr 1 	12 7 92 74 12 5 12 3 2214 
Total 1929 1 	71 61 927 762 91 84 101 69 2,167 

1 93 0  
January 1 13 6 120 81 9 12 11 8 261 
February - 14 8 98 62 7 8 11 7 205 
March 

- 5 14 92 69 8 5 12 6 201 
April - 8 3 81 72 5 10 10 5 1914  
May - 2 - Go 65 10 8 11 10 166 
1Tune 1 3 3 67 614 7 16 8 9 178 
July - 6 14 71 50 6 15 12 5 169 
August - 4 3 59 147 10 17 13 6 159 
September - 2 3 86 68 7 14 15 7 192 
October - 6 3 93 57 13 16 17 11 216 
November 

- 3 3 85 65 15 22 18 10 222 
December 1 5 5 98 76. 16 13 114 11 239 
Total 1930  61 145 1,011 776 113 1)46 152 95 2,1402 

1 9 3 1 
January 1 3 12 80 87 10 22 14 11 2140 
February 3 5 71 59 15 18 10 7 
March - 2 6 64 6) 9 15 13 9 178 
ADril - 4 5 53 67 9 19 12 5 175 
May - 14 3 56 64 6 15 6 9 163 
June 2 6 6 53 55 10 14 10 9 165 
July 1 7 14 50 53 11 8 10 6 152 
August - 1 8 53 60 4 11 12 6 155 
SeDtember - 14 5 67 59 6 9 lO 7 165 
October - 98 78 9 6 13 1 226 
Novem')er 3 24 7 78 ' 11 107  5 13 213 
December - 8 8 72 6 9 6 16 9 196 
Total 1931  7 51 74 795 793 109 152 131 iO4 2,216 

1 93 2  
January - 8 7 82 91 9 9 17 15 238 
February 1 3 8 92 79 6 7 17 8 221 
:.:arch 2 14' 7 79 68 12 14 14 9 209 
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2. CO&RCIAL PAILURES IN CAT.ADA. BY BPLA!CIS OP BTJSINSS AND t0NTHS 

19 29 -1932  

Logg- - 
Manu-  Agri- ing, Mm- Con- Trans- Pin- Ser- Not 

Trade fact- cul-  Pish- ing struc- port- ance vice class- Total 
ure ture ing, tion ation ffied. 

Trap. 

Total 1924 - 1,317 329 204 3.14 22 14.4  36 8 129 216 2,33.9 
Total 1925 - 1,026 1403 158 14 15 50 21 5 220 84 1,996 
Total 1926 - 805 90 3.35 27 20 52 34  1 225 84 1,773 
Tot al  1927 - 818 ~30  uS 30 26 63 36 - 243 79 1,8)41 
Total 1928 - 88)4 505 108 3]. 23 70 14.5 5 263 103 2037 

1929 

January 1140 71 6 - 1 10 1 1 22 17 269 
February 88 57 11 1 1 14 14 1 24 6 197 
March 79 38 16 1 1 7 14 - 21 13 180 
April 83 140 11 - - 6 3 1 19 1]. .3.7)4 
May 101 33 17 - - 6 - - 12 16 185 
Tune 79 29 8 - - 3 1 2 114 12 148 
July 83 25 5 1 - 1 - - 19 114 1149 
August 66 27 6 1 3 3 1 22 9 138 
September 72 25 S - - 7 - 

- 214 15 151 
October 93 21 19 - 1 3 1 - 19 19 176 
Novembr 93 33 S - 3 7 3 - 16 13 176 
December 12)4 143 10 - 1 -14 3 - 27 12 224 

Total 1929 1,101 14143  125 11. 11 61 21 5 	- 239 157 2,167 

19 3G 
January 135 58 6 1 2 3 1 3 25 277 261 
February 113 36 1 - - 2 2 5 21 iS 205 
March 101 36 16 3 1  3 4 14 17 16 201 
April 96 14)4 10 1 - 3 5 1 20 3)4 
May 82 33 7 1 1 5 1 20 12 166 
June 54 39 6 1 2 6 14 2 22 12 175 
July 85 35 9 1 -. 6 3 1 20 9 169 
August 77 30 10 1 2 3 21 10 159 
September 97 140 8 - 1 11 5 2 27 8 192  
October 107 1414 10 1 1 6 6 2 29 10 216 
November 101 46 ].)4 - 1 6 7 2 35 10 222 
December 126 47 - 9 2 - 6 5 3 26 15 239 

Total 1930 1,2014 1488 115 12 9 55 148 29 283 159 2,1402 

1 93 1  

January 121 148 5 2 1 7 3 3 32 18 240 
February 91 36 13 . 3. 7 6 - 22 11 188 
March 92 40 9 - 

14 3 - 20 10 178 
April 89 40 S - - 5 3 18 12 175 
May 81 35 9 1 3 3 - 20 11 163 
June 82 39 9 -  1 5 3 14 18 7 165 
July 79 38 8 - 2 14 ii. ). 10 & 152 
August 78 314 8 - 14 2 1 22 6 155 
September 77 33 114 - - 4 5 3 18 11 165 
October 107 145 15 - 2 7 2 8 27 13 226 
November 10 14 37 17 - -  5 14 1 25 20 213 
December 101 39 13 1 - _6 i-i. - 23 9 196 

Total 1931 1,102 1464 125 5 7 61 42 21 - 255 134 2 1 2iG 

1932. 

January 121 144 20 1 
-  5 3 1 29 14 238 

February 1014 148 18 -  -  5 5 1 27 13 221 
March 100 37 20 1 

-  5 3 -  30 12 209 
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Table 3.- CO 2.RCIJ\L 

m 

PILUPLES IN 10DA, BY PROVZ:TcES 

3UI17SS, MARCH, 1932. 

.AID 3RMC!-S OF 

P.2.1. Total Total 
and N.B. Quq. Ont. 	Man. Sask. B.C. for for 
X.S. 1932  1931  

T.DE 
General Stores 1 - U 2 2 1 - 1 U 15 
Grocery - 1 2 1 - - 1 2 7 
Confectionery - - 2 2 - - - - U 5 
Drink and Tobacco - - 1 - - - - 2 2 
Fi sh and Meat 2 - 3 1 - - - - 6 7 
oots and Shoes - - 2 3 .- - - - 5 U 

Dry Goods 1 - 1 * 1 1 - 7 4 
Clothing - - 2 - 2 - 9 7 
Furniture - - 2 1 - - - 1 14 5 
Books and Stationery - - 1 1 - 1 - 3 - 
Automobile -- - 2 3 1 1 7 4 
Hardware - - 1 1 - 1 - - 5 
Electric apparatus - - 1 1 1 1 - - U 2 
Jewelry - - 2 1 - - - 3 U 
Coal and 17ood 2 1 - 6 3 
Drugs and Chemicals - - - 1 - - - - 1 2 
Miscellaneous 1 1 14 6 1 3 1 - 1 -. 	15 - 15 

Total 5 - 2 36 31 6 10 U 6 100 92 

LLPWTUP.E 
Vegetable Foods 1. 2 1 - 1 1 .. 6 
Drink and Tobacco - - - - 
nima1 Foods - - 1 1 - - - 2 14 

Fur and Leather - - 1 2 
PulpandPaper - - - - - - - - - - 
Textiles - 1 1 - . - - 2 2 
Clothing - - 3 1 1 - - - 5 
Luunber and Man. - - 1 1 - - 2 
Iron and Steel - - - - 
Non-Ferrous Metals - 2 1 - 1 - U 3 
Non-Metallic Minerals - - 1 - 
Drugs and O'nica1s - - - - - - - - - - 
Miscellaneous - I 	- 3 - ]. i - 10 - 5 

Total 1 1 16 11 2 2 - U - 37 - 140 

SERVICE 
Garages 	- - 2 1 5 
Other Customs & Repairs 	- 1 2 2 - 1 - - 6 3 
Personal Service 1 3 2 1 - - 1 5 3 
Professional Service 	- - - 2 1 - - - 3 5 
Recreational Service 	- - 1 - - - 1 1 3 2 
Business Service - 2 3 - - 1 1 7 - 2 

Total 	 - 2 10 10 21 2 3 30 20 

OT 
Agriculture 	- 1 .6 9 1 - 3 - 
Mining 	 - - - - - - - - - 
Logging,Pishing & Trap. 	- - 1 -. - - - - 
Construction 	- - 2 2 - - 1 - 5 U 
Transortation and Public 	- 

Utilities 	- - 1 1 1 3 
Finance 	- - - - - - - - 

Total 	- 1 10 12 1 1 4 29 16 

Not Classified 6 U 1 - - - 12 10 

GRAND T0TJL 	 6 7 79  69 12 14 14 9 209  175 
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C0LERCIIL FAILtWES IN WNADA BY PROVINCES AND BPAI'TCH&S Cr 

3U311S. IN TR IRFT OlUAMLYR  OP 1932. 

P.E.I.. Total 5"ot1 
and 2. Oue. Cnt Man. Sask. Alta. B. C 

1932 19l 

TR.4LB 
Cx 	n-a )lVrrL5 S-'- 

j 

6 6 . - 
Diianc1Toacco 2 

p' 	eat 2 7 1 1 2 
Id i h 	S 

1)t Ood 2 20 
3 13 10 2 2 40 

- 3 - -• 1 1 9 15 
Bcoc a:d Statioaery - 2 - 2 

1 1 - 19 7 

1ectr1c 	paratus - 5 1 2 - - 12 6 
we1ry - 6 5 - - 1 12 10 

Drugo and 	hei4 0a1s - 2 5 - - - - 7 7 

2 3 13J .j 2 5 1 5 O 50 
i4 10 16 111 13 21 23 17 325 04 

MJUCTUR 
Vegetable 	Poods . 8 6 - 2 2 1 ;.9 23 
Thrir.kandTobacco - - - - - - 
nirna1 	ood -• -. tj - - - g  16 

¶uraiLtier - 1 6 
PLpandPaper - - I - - - - 6 

- - - - 1 7 2. 
1 10 7 1 - I - 20 9 

Lmer&idManu. - - 5 3 - 10 
Iron and Steel - 2 - - - - 2 6 

un-11 errou 	Metals 1 3 3 - 1 7 
Non-Metallic iUneral - - 5 - 
Drugs and Ohemicals - - - - - - - - - - 
W. sce11an2ous - 2 12 9 - 3 3 - 29 31 

ota1 1 lj. CO 43 3 5 5 129 

Garages 1 1 5 - 2 -. 17 12 
Othor Cstc7n & Repairs - 9 10 1 1 - 21 13 
Porson:.1 	crvice 1 1 6 O 3 1 2 2 2 
lrofeional Service  
RecreaionaJ. Service - 1 3 
1un 	o'tc- 1 1 - 112 16 

Total 3 28 3 5 2 6 

0TffJ 
gricu1turu - 2 22 2 1 1 2 57 27 

:.ing - - - - - - - - 2 
and Trap0 • -. 2 V - 7 2 

ContrLctor - - 5 7 2 - I -- 16 
Treii,u taion and public - 

Lltl1Ltes - - 
inance - - 1 - 1 - - - 2 

- 2 35 35 4 2 8 2 89 65 

ct C1asified - 2 13 2 - 3 39 39 

TOTAL 18 22 252 238 27 30 48 32 55( c6 
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Table 5. -  CO).OLAL FAILUS IN CANADA, BY PROVI1TCES, SO7ING ESTII.=ED AZSL'TS 

A1,M LIABILITIES FOR ILABCH, 1932,  .MD FOR THE FIRST Q.UARTOF THE YEAR 

(Preapred from the preliminary statnents of affairs received from trustees) 

No. of 	Estimated 	Estimated. 
Bankritcies 	Grand. Total 	Grand Total 

Assets 	Liabilities 

No. 	 $ 
Prince Edward Island 2 2,14814 10,070 
Nova Scotia 14 10,276 149,967 
New Brunswick 7 42,998 4 ,994 
quebec 78 1,OOT,30 1,314,32 
Ontario 68 1,196,984 1,376,226 
Manitoba 12 82,828 16,333 
Saskatchewan 14 141,840 204,289 
Alberta 14 110,310 143,620 
British Columbia 9 123,173 86,228 

Total for March, 1932 208 2,718,213 3,399,052 
Total for February, 1932 221 2,802,103 3,650,728 
Total for March, 1931  178 2,520,387 3,184,198 

Table 6. - CO1RCIAL FAILURES IN CANADA, BY PRQVIiCS, SHOWING ESTIMiTES, .&SSTS 

AIM  IILITIS, FIRS URT OF 1932,  WITH TOTL$ FOR TIM SAO PI0D OP 

PREVO 

No. of 
Bankruptcies 

- 

Estimated 
Grand Total 
Assets 

Estimated. 
Grand. Total 
Liab1l1tie 

No. $ $ 	- 

Prince Edward Island 3 11,875 26,809 
Nova Scotia 15 52,987 131$,721 
New Brunsck 22 99,350  16,32 
quebec 252 3,190,152  ,863,334 
Ontario 238 7,190 ,998 14,570,993 
Manitoba 27 547,044 788,215 
Saskatchewan 0 287, ~73,931 
Alberta 4S 320,755 11,2114 
British Columbia 32 1,270,860 7714,882 

Cumulative Total for 3 months,  1932  667 12,971,869 11,108, 1423 
0tun4ative Total for 3 months,  1931  606 9,2141,526 il,9144578 
Cur'u1ative Total for 3 months,  1930  667 17,967,079 17,091691 
Cu'ulative Total for 3 months, 1929 646 8,680,219 13,143,172 
CithJ.atve Total for 3 mnths, 1928 549 5,7514,611 7,382,997 
Cimnilative Total for 3 months, 1927 1499 5,564,236 6,801,936 
Cumulative Total for 3 months, 1926 14614 5,019,090 6 ,936 , 0 58  

12/5/32 LIS. 
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