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Le present bulletin, intitulé "Sociétés indus-
trielles - Statistique financière", renferme des 
renseignernents détaillCs sur les operations et sur 
Ia situation financire des sociCtés industrielles 
en activité au Canada. On y prCsente pour vingt-
cinq groupes d'industries des statistiques trimes-
trielles sur l'actif, Ic passif, l'avoir des action-
naires, les bCnCfices, les revenus et les dépenses; 
les bénéfices non rCpartis, certains postes corrigés 
des variations saisonnières et l'analyse financire 
pour douze trimestres en plus de l'année en cours. 
Les estimations sont fondées sur des données obte-
nues au moyen du relevé trimestriel des états finan- 
ciers qu'effectue la Division des finances des entre-
prises de Statistique Canada. 

On trouvera dans la premire livraison du pré-
Sent bulletin intitulC "SocictCs industrielles - 
Statistique I inancire triinestrielle, 1962-1969", 
publié en juin 1970 par Statistique Canada, un exposé 
plus dCtailiC des mCthodes employees et des sources 
..ises i contribution aux fins du relevé, ainsi que 
dos obectifs poursuivis. 

ihis report, 'industrial Corporations - 
iiiiccial Statistics', contains detailed in-

formation on the financial operations and 
financial position of industrial corporations 
operating in Canada. Quarterly statistics 
relating to Assets, Liabilities, Equity, Pro-
fits, Revenues and Expenses, Retained Earnings, 
elected seasonally adjusted items and finan-

cial analysis are presented for twenty-five 
major industry groups for the four years en-
(ling in the current quarter. The estimates 
are based on data obtained through the Quar-
terly Financial Statements Survey conducted 
)V the business Finance Division of Statis-
ti('s (:anada. 

A more comprehensive description of the 
,lIiiils, sources and purposes of the survey 
is contained in the initial publication of 
this series, "Industrial Corporations - Quar- 
Lorlv Financial Statistics, 1962-1Q69". issued 

I 	1 	ia 	-i 	i:i 

. 

ivcs ol Lhc Survey 

the purposes of quarter! y sur-
vy is Lo irovide estimates of corporate 
profits before taxes and capital consumption 
1 r'wInces, for use in the quarterly statis- 

1 Gross National Product. 

Fhe quarterly measurement of corporate 
H ts is an important one Since it consti-

tutes one of the leading indicators of the 
performance of the national economy. 

in 1960, Statistics Canada implemented 
a program designed to improve the coverage, 
quality and timeliness of the financial infor-
ation available on the Canadian economy. 
ftc program centred around the production of 
uarterly Financial Accounts(1) designed to 
lied more light on financial transactions, 
sith particular emphasis on the sources and 
usea of funds for the various sectors of the 
economy. 

As part of the overall program, the 
raL-irtorly Financial Statements Survey was 
initiated to provide additional current in-
foririation, with respect to Corporate Profits, 
Assets, Liabilities and Shareholders' Equity. 
he survey was designed to cover both indus-
trial corporations and financial institutions. 
In the implementation of the survey, it was 
decided to separate Financial Institutions, 
sincethose organizations are of particular 
importance in the financing of economic 

linancial Flow Accounts 1962-67, 
rtistics Canada Catalogue No. 

1-002. Quarterl\'. 

Los buts du rele 

Un des buts du relevC triniestriel est de four-
fir des estimations sur los bnCf ices des socitCs 
avant l'impt sur Ic revenu et les provisions pour 
consommation de capital, aux fins des estimations 
trimestrielles du produit national brut. 

Les estimations trimestrielles des bCnéfices 
des SociCtCs sont importantes en ce qu'elles cons-
tituent un des principaux indicateurs du cornporte-
ment de l'Cconomie national. 

En 1960, Statistique Canada Iançait on pro-
gramme destine a agrandir Ic champ d'application et 

accroitre la qualitC et l'actualitC des rensei-
gnernents financiers disponibles sur l'Cconomie Ca-
nadienno. Le programme Ctait axe sur Ia production 
de comptes financiers trimestriels(l) conçus pour 
jeter un peu plus de luiniire sur les transactions 
financires, en insistant particulirement sur la 
provenance Ct l'empioi des fonds dans les divers 
secteurs de l'Cconomie. 

Dans cette perspective, on élabora le relevé 
trimestriel des 6tats financiers afin de fournir 
plus de renseignements, de qualitC supCrieure et 
d'une plus grande actualitC, sur les bCnCfices, l'ac-
tif et Ic passif des soci6t6s et sur la part des ac-
tionnaires. I.e releve devait englober 2i La fois les 
sociCtCs industrie!les et los institutions financii-
rem. Toutefois, hors du lancement du relevC, on 
cida de traiter les institutions financières séparé-
inent, vu quo ces organisations possrdent une impor-
tance particuliire en cc qui a trait au financement 

(1) "Financial Flows Accounts 1962-1967', numéro 
de catalogue de Statistique Canada 13-002. 
'FrirstriI 

L 





-8- 

. 

ltivity and their various typos of organiza-
ional structures and accounting practices 
cessitate special attention in order that 
ilisfactory survey results can be obtained. 
atistics derived from the survey of Finan- 
il Institutions are published separately in 

Financial Institutions - Financial Statis-
tics', Statistics Canada Catalogue No. 
61-006, (Quarterly). 

Data Derived from the Survey 

A detailed Set of financial statements 
is presented for each of twenty-five major 
industry groups. Data contained in these 
statements will permit analysis of the finan-
cial operations, financial position and pro-
fitability for these broad industry groups. 

The first statement, the Industry Ba-
lance Sheet, provides statistics with res-
pect to Assets, Liabilities and Shareholders' 
Equity. 

A Statement of Revenues and Expenses 
presents the total revenue generated by the 
industry, the deductions from income and the 
profitability of the industry. 

The Statement of Retained Earnings for 
the industry provides a link between the Re-
venue and Expense Statement and the Balance 
Sheet. The Statement shows the continuity 
in the Retained Earnings from one period to 
the next by providing the major changes to 
:etained Earnings from the beginning of the 
period to the end of the period. 

Starting with this publication, finan-
cial analysis tables based on seasonally ad-
justed and raw data are included for each 
industry; such as, liquidity, cash flows, 
profitability, rate of return on invested 
capital and various other financial ratios 
and percentages. 

The quarterly survey includes only in-
dustrial corporations. Financial Institutions, 
Crown Corporations, Co-operatives and certain 
industries, such as Agriculture, Fishing and 
Trapping, are excluded from the quarterly 
Series.  

de l'activité konomique. De plus, Ia diversité de 
leurs structures adininistratives et leur comptabi-
lité exigent une attention particulière si le rele-
ye doit donner des résultats satisfaisants. Les 
estimations découlant du releve des institutions fi-
nanciéres sent pubIies sCpartiiicnt dons Institu-
tions financières - Statistique financiére', le bul-
letin trimestriel dont ne nuguéro au catalogue de 
Statistique Canada, est 61-006. 

Donnees provenant du relevé 

Un ensemble d6taiIL6 d'ôtats financiers est 
donnC pour chacun des vingt-cinq groupes d'industries. 
Ces Ctats perrnettront d'analyser los operations, Ia 
situation financire et la rentabilité des diverses 
industries. 

Le bilan industriel renseigne sur l'actif, le 
passif et Ia part des actionnaires, selon Ia valeur 
de ces postes dans 1cm comptes des sociétés. 

L'état des revenus et des dCpenses donne le 
total des revenus obtenus dans chaque industrie, les 
deductions faites sur ces revenus et Ia rentabilité. 

L'état des hCnéfices retenus d'une industrie 
sort de trait d'union entre l'Ctat des revenus et 
dtpenses et Ic bilan. Les postes passes directe-
ment aux 'bénCfices retenus sont groupés sCparé-
ment pour permettre la conciliation intCgrale des 
états. 

Le present bulletin renferme dorénavant pour 
chaque industrie un nouveau tableau donnant une ana-
lyse financière fondée sur des données brutes et dé-
saisonnalisCes et visant la liquidité, les nouvements 
de la trésorerie, Ia rentabilité, le taux de rende-
ment du capital investi et plusieurs autres pourcen-
tages et rapports financiers. 

Le relevé triinestriel ne vise que les sociétés 
industrielles privées. Sont olnises: 	les institutions 
financières, les sociCtCs de Ia Couronne, les coopé-
ratives et un certain nonibre d'activités telles que 
l'agriculture, la chasse et Ia pche. 

0 

Methodology Underlying the 
Quarterly Statistics 

A quarterly survey of corporation pro-
fits was started by Statistics Canada in 
1950, with the primary purpose of providing 
estimates of profits and capital consumption 
allowances for use in the estimates of the 
Gross National Product. The survey was 
designed to project annual benchmark data 
s e:S Lj:,d 	reit 	)NS 	(erjoiat iii  

Méthodologie fondarnentale des 
estimations trimestrielles 

Un relevC trimestriel des bénCf ices des soci-
éts fut entrepris en 1950 par Statistique Canada; 
ii avait pour but initial de permettre d'établir 
des estimations des bCnéfices et des provisions 
pour consommation de capital requises aux fins 
des estimations du produit national brut. Le 
relevé avait pour but Ia projection de données 
airinuel len iii 1(t[ 	tiide 	nur les clii{fres de la 
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Taxation Statistics" and adjusted to meet the 
requirements of the National Accounts. The 
:isincss Finance Division of Statistics Can-
ila was given the responsibility of conducting 

S 

	

	tic survey and publishing quarterly statistics 
1 profits in accordance with the National 

Accounts concepts, showing sales, net earnings 
capital cost allowances, profits before and 
after taxes and tax liabilities, for twenty-
five major industry groups(2). Since the data 
required were quite limited in scope, the 
survey questionnaire was used to measure 
profits only, using relatively simple stat-
istical techniques. 

The program initiated by Statistics 
Canada in 1960 to improve the quality and 
coverage of financial statistics resulted 
in substantial expansion and improvement 
in the existing quarterly survey. In 1961, 
a survey of Assets, Liabilities and 
Shareholders' Equity was started and this sur-
vey was combined with the Profits Survey in 
1964. The Revenue and Expense Statement on 
the quarterly questionnaire was revised in 
1965, and the introduction of a Retained Ear-
flings Statement permitted the compilation of 
detailed quarterly financial statistics going 
back to the first quarter of 1962. 

Coverage of the Survey 

The quarterly survey sample includes 
industrial corporations (with certain 

.  .eptions as noted subsequently) operating 
in Canada with gross assets (i.e. net assets 
p.us accumulated depreciation and amortiza- 

over $5 million. In addition, a stra-
tified random sample of smaller corporations 
is included. 

The statistics in the table showing to-
tals for the whole industrial sector excludes 
the construction industry. Because of poor 
survey coverage and response, and conceptual 
difficulties encountered in financial repor-
ting for the industry, data for the construc-
tion industry are shown separately, in less 
detail than other industry statistics, and 
are excluded from the industrial sector to-
tals. With improved survey coverage and a 
questionnaire revised to reflect more closely 
the activities of this industry, it may be 
possible to present the financial data for 
the construction industry in the same detail 
as for other industries in 1972. 

Current and Future Developments 

Present developmental efforts are centred 

2) Sn, 	(orioration Profits', Statistics 
(inudu Lit 1 ogue No. 61 -003. 

Statistique fiscale-Corporations" et corrigées en 
conformité des exigeances des comptes nationaux. 
on confia i is Division des finances des entreprises 
de Statistique Canada is tiche d'exécuter le reIev 
et de publier des estimations triniestrielles sur les 
bnfices suivant les concepts des comptes nationaux. 
l.es  renseignetnents devaient porter sur les ventes 
les bnéfices nets, l'ainortissement, les bénófices 
avant et apris dduction des imp&ls et les irnp&ts 

payer, pour vingt-cinq groupes d'industries(2). 
Vu que les données requises avaient une portée 
iimitée, on ne se servit du questionnaire que 
pour mesurer les btnf ices en employant des tech-
niques statistiques relativement siniples. 

Le programme Ianct en 1960 par Statistique 
Canada dans le but d'amtliorer la qualit€ de Is 
statistique financière ci d'en 61argir Ic champ 
d'application cut pour effet d'agrandir et de 
perfectionner, d'une façon assez substantielle, 
le relev6 trimestriel dójI en usage. En I961, on 
mit en rnarche un relev, triniestriel sur l'actif, le 
passif et la part des actionnaires. En 1964, ce re- 
levé fut con,binc Zi celui sur les bnfices. En 1965, 
on róvisa l'tat des revenus et des dpenses du nou-
veau questionnaire trimestriel. On ajouta en 1967 
['état des hnf ices retenus, af in de compiler de 
[a statistique financiire d6tai1le h compter du pre-
mier trimestre de 1962. 

Champ d'application du relevé 

L'échantillonnage trimestriel englobe toutes 
les socits industrielles (a peu d'exceptions près, 
tel que mentienn ci-après) en activit6 au Canada, 
dent l'actif global (i.e. l'actif total net plus 
l'amortissement et l'épuisement accuinuls) dpasse 
5 millions de dollars. 11 comprend en plus un échan-
til[on aléatoire stratifié do petites sociiés. Au 
total, Ic relevé comporte quatre strates fondes sur 
l'actif global (brut). 

Los donncs du tableau pour l'ensemble du sec-
teur industriel no tiennent pas compte de I'industrie 
de la construction. Parce que I'on n's pas atteint 
suffisamment de sociêt&s et que le nombre de réponses 
recues n'est pas satisfaisant, et en raison d'autres 
probUimes conceptuels, des estimations moms detail-
iCes sent donnCes sCparCment pour cette mndustrie, 
et celle-ci est exclue do l'ensemble du secteur in-
dustriel. II so peut qu'en 1972, grace 1 une mcii-
leure couverture et ?i un questionnaire révisC reflC-
toOt niieux los activitCs propres A cette industrie, 
on puisse presenter des donnCcs financires aussi 
dCtaillCes pour l'industrie de Ia construction que 
pour les autreS. 

volution actuelle et a venir 
Lea efforts actuels sent axCs sur l'emClioration 

(2) 'Corporation Profits", numCro au catalogue de 
Statistique Canada 6-003. 
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around the task of improving current Statis-
ics by linking the sample survey to a more 

. 

	

	 u rrent base year period. l',erichiiiark estimates 
toed on CALURA data for 1966 are being dove-

Iped and it is expected that this task will 
Iw completed in 1971.  	Irotit then on, the sam- 
pie survey will be linked each year with the 
most up-to-date benchmark data available. 
Such data will not be available for at least 
two years after the reference period, due to 
the time lags allowed in the filing of tax 
returns and the huge amount of data processing 
and analysis required to compile the returns. 

Questionnaire Revision 

In order to meet the requi rernents of 
various data users and to reflect more close-
ly the financial activities and characteris-
tics of various industry groups, it may be 
necessary to revise some aspects of the ques-
tionnaire and perhaps use separate question-
naires for different industries. Some stan-
dardization will have to be maintained, how-
ever, in order to present a consistent finan-
cial picture of the industrial sector as a 
whole. 

The Business Finance Division is exa-
ining in detail the accounting practices and 

d ata requirements for each industry to deter- 
. 

	

	me the type of questionnaire needed and ap- 
ropriate to each industry. The objective 
5 to make it easier for respondents to re-

port and, at the same time, meet all statis-
tical requirements. To achieve this purpose, 
it will be necessary to seek the continued 
co-operation of both respondents and data 
users. 

des plus rc.centes estimations en raccordant Ic re-
levé par échantillonriage a une anne de base plus 
r,ceritt'. On travail Ic prsenteinent sur los donnes 
de reprc 6tablies A partir des chiffres des dcla-
rations pour 1'ann6e 1966, produites aux termes do 
Ia Loi sur lee dclarations des corporations et des 
syndicats ouvriers. On s'attend i cc quo cc travail 
soit termin6 en 1971. Ds lors, Ic relevi sera rac-
cordé chaque année aux données de repre les plus 
récentes. De telles données ne seront pas disponi-
bles avant au moms deux ans suivant Ia période con-
cernée, a cause du délai de presentation des décla-
rations d'iinpöt et de l'énorme quantitC de donnCes 
a traiter et d'onalyses a executer pour compiler les 
dec larat ions, 

Revision du questionnaire 

Pour satisfaire aux demandes de données de 
divers utilisateurs et afiri de refléter plus étroi-
tement les ectivitCs financières et les caractéris-
tiques des divers groupes industriels, ii faudra 
peut-trc reviser certains aspects du questionnaire 
et employer des questionnaires distincts pour diver-
ses industries. II faudra cependant maintenir one 
certaine uniformité afin d'assurer la coherence du 
tableau financier de l'ensemble du secteur industriel. 

La Division des finances des entreprises est 
en train d'exarniner en detail les méthodes compta- 
bles do chaque industrie et leurs besoins de donnCes, 
pour déternniner le genre de questionnaire nécessaire 
et approprié a chaque industrie. Le but est de fa-
ciliter aux dCclarants l'envoi de leur rapport et, 
en même temps, de satisfaire a toutes les exigences 
statistiques. Pour y  arriver, ii faudra chercher a 
obtenir la collaboration suivie tant des déclarants 
que des utilisateurs de donnCes. 

Correction des variations saisonniares(3) 

Dans toute sCrie chronologique, c'est-à-dire 
dans tout ensemble d'observations faites a des mo-
ments précis At intervalles constants, soit hebdoma-
daires, mensuels, trimestriels, chaque observation 
est constituée théoriquernent de quatre composantes. 
La premire est In tendance "génCrale' ou "séculaire" 
correspondant au inouventent sous-jacent de l'activité 
econoinique. 11 s'agit d'un mouvement uniforme qui 
s'etend cur une longuc pCriode. La deuxlème eat le 
mouvernent 'cycliquc", souvent appelé cycle économi-
que, dont la duréc vane entre plus d'un an et dix 
ou douze ans. La troisième composante est un mouve-
ment 'alCatoire" cu "irrCgulier", qui se produit de 
temps a autre; son ampleur et l'époque oa ii survient 
ne sont pas conformes a une tendance precise. On 
(3) Par suite de l'addition des donnécs d'une autre 

anne, les chiffres corrigCs des variations sai-
sonnires ont etC rectifiCs en consequence (1968, 
1 ')(0  cL 1970). 

Seasonal Adjustment(3) 

in any time series, that is a set of 
observations taken at specified times always 
at equal intervals, i.e., weekly, monthly, 
quarterly, each observation is assumed to be 
made up of four components. The first is the 
Trend' or "Secular" movement which is assum-
ed to represent the basic underlying movement 
of the economic activity. This is a smooth, 
regular long-term inoventent. The second com-
ponent is the 'Cyclical' movement. This is 
often referred to as the business cycle. The 
length varies from more than one year to ten 
or twelve years. The third component is the 
Random' or 'irregular" movement which occurs 

from time to time without any clear pattern 

(3) With the addition of one more year's data, 
ses&nalIv ac!justed figures have been 
revised 	CF di Itsl y ( 1968, 1969 and 1970). 
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in timing or size. Examples are disturbances 
caused by floods, strikes, wars or unusual 
:athcr conditions. The final component is 
t~i e "Seasonal' component. Seasonal movement 

caused by regular annual occurences such 
characteristic weather changes and conven-

onal holidays. 

Seasonal adjustrent is an attempt to 
measure that part of the movement in a time 
series caused by the seasonal component and 
remove its effect from the observed data.  

lut citer, par exemple, les bouleversements causes 
pr les inundations, les grèves, les guerres ou les 
(-:)nditions atmosphriques exceptionnelles. Enfin, 
In derni're coiposante est un mouvetient 'saisonnier" 
caus6 par des faits annuels, comic par exemple les 
fluctuations charactristiques du cliniat et los jours 
fCrits. 

La desaisonnalisation est une méthode qui per-
met de mesurer Ia partie du mouvement qui est cause 
par l'élCment saisonnier et d'en éliminer l'effet 
sur les donnCes observees. 

Why do we Seasonally Adjust? 

1. To know the seasonal component itself, to 
use it, or to change it. A retailer may 
want to know the effects of such seasonal 
occurences as Easter and Christmas for his 
inventory control. Government may want to 
know the amount of unemployment caused by 
winter layoffs. 

2. To rid the series of the seasonal compo-
nent, thus to reveal better the underlying 
trend cycle. This may be wanted for eco-
nomic analysis, for forecasting, or for 
timing government anti-cyclical measures 
to counter inflation or avoid recession. 

Beginning with this publication, sepa-
r te tables showing nineteen selected items • seasonally adjusted data are included for 
ch industry. The data may be used for Va- 
us analytical purposes. Further deve lop- 
it work is being undertaken in the seasonal 

adjustment program. 

These particular estimates were prepa-
red with the aid of the 'X - 11 Seasonal Ad-
justment Program". For the most part, the 
seasonal component was assumed to be multi-
plicative but in those cases where an estimate 
for one or more quarters was less than or 
equal to zero, the treatment was additive. 
This particular method is designed to yield 
fairly stable seasonal factors and when these 
factors are applied to the original data, one 
finds that the sum of the seasonally adjusted 
quarters is not equal to that of the unadjus-
ted quarters. The differences are all minor. 

Financial data have characteristics 
which are extremely difficult to handle when 
performing seasonal adjustments. For this 
reason, it must be emphasized that these 
estimates are preliminary and may be changed 
in the future.  

l'ourquoi dsaisonna1iser? 

I. Pour connaitre La composante saisonnière, l'uti-
liser ou Ia modifier. Un détaillant peut you-
lojr connaitre l'effet des fates de Nol et de 
Paques, par exernple, pour le contrôle de ses 
stocks. L'administration publique peut vouloir 
connaitre he nombre de personnes en chamage par 
suite des licenciements survenus pendant l'hiver. 

2. Pour eliminer de Ia sCrie Ia composante saison-
nire, afin de mieux degager la tendance cyclique 
sous-jacente. Cela peut être utile pour l'analyse 
economique et l'établissement de previsions ou 
pour mieux faire voir A quel moment it convient 
d'appliquer des mesures anticycliques pour com-
battre l'inflation ou Cviter une recession econo-
mique. 

Ic present bulletin renferme dorénavant des 
tableaux distincts pour chaque industrie comprenant 
des donnécs dCsaisonnalisées pour dix-neuf postes 
du bilan et de l'Ctat des revenus et des dtpenses. 
Ces donnCes peuvent servir a diverses etudes. Le 
programme do dCsaisonnalisation des données est tou-
jours en voie de perfectionnement. 

Les estimations en question ont 6t6 Ctablies 
au noyen du programme "X - II Seasonal Adjustment 
Program'. Dans is plupart des cas, on a admis l'hy-
pothse quo l'élCment saisonnier se pratait h In 
multiplication, mais chaque fois que l'estlrnation 
se rapportant a un ou 1 plusieurs trimestres don-
nait un rCsultat infCrieur ou égal a zero, on a eu 
recours a l'addition. Cette méthode particuliare 
est conçue de façon a donner des facteurs saisonniers 
relativement stables et, chaque fois qu'on applique 
ces facteurs aux donnCes d'origine, on s'aperçoit 
que la some pour les trimestres dCsaisonnalisés 
diffCre de In somne pour les trinestres non corrigCs. 
Toutes les difftrenccs sont minimes. 

Les do'hnCes financières comportent des carac-
teristiques qui se pratent trs difficilement A Ia 
correction des variations saisonnires. Pour cette 
raison, on ne saurait trop insister sur le fait que 
ces estimations no sOnt quc prOviSoires, et qu'elles 
pourront être modifiees ultérieurement. 

0 
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qefinitions for the Quarterly Financial 
l'osjtjnn 1  Cash FIow ,  balance Sheet and 
Incoiuc Statement Ratios and l'crccnuiges 

1 to 7. Financial position 
The financial position statement is a 

condensed statement of assets, liabilities 
and shareholders' equity. It is designed to 
indicate three capital accounts: (I) Working 
capital representing the excess of current 
assets over current liabilities, (2) Total 
capital employed which includes the working 
capital, fixed assets and other long term 
assets, and (3) Shareholders' equity which 
represents the total capital employed less 
long term liabilities. 

8 to 21. Cash flow 
This statement presents the various 

sources and applications of cash. This in-
volves the recasting of the income and expen-
ditures from an accrual to cash basis. Thus, 
cash generated from Current operations repre-
sents the excess of cash receipts over cash 
disbursements. balance sheet accounts direc-
tly related to current operations such as in-
ventories, accounts receivable and accounts 
payable are eliminated and the quarter-to-
quarter changes in the other balance sheet 
accoUnts are shown to illustrate the various 

onl alT! cilions of cash, 

cart! 
lie working capital raLlo is a ;easure 

of short-term liquidity and is calculated by 
dividing the current liabilities into the 
current assets. Current assets and current 
liabilities appear in items 14 and 26 respec-
tively, of the quarterly statement of estima-
ted assets, liabilities and shareholders' 
equity. 

23. Current assets to total assets 
This amount represents the percentage 

of short-term assets to total assets. In the 
quarterly statement of estimated assets, lia-
bilities and shareholders' equity, current 
assets and total assets appear in items 14 
and 18 respectively. 

24. Total liabilities to total assets 
This percentage illustrates the portion 

of total assets represented by debts, the ba-
lance of the assets being represented by the 
shareholders' equity. in the quarterly state-
inent of estimated assets, liabilities and 
chareholders' equity these accounts appear 
in items 18 and 35.  

Terninologie de la situation financi're, des 
inouvenonts do Ia trtsorerie, des pourcentages et 

rapports du hi Ian (It do I '(tat des revenus et 
des dtpensc's, par tritiestre 

1 A 7. Situation financitrc 
L'état stir la situation financire est un 6tat 

sommaire de l'actif, du passif et de la part des ac-
tionnaires. II constitue un expose de trois comptes 
de capital: I) le fends de roulement qui se dfinit 
connie l'excdent des disponibilitts sur les exigibi-
lit€s, 2) L'enscmbbe du capital investi qui englobe 
le fonds de rouloment, los intinohilisations et les 
autres élésiicnts d'actif A long terme, et 3) Ia part 
des actionnaires reprtsentant l'ensemble du capital 
investi moms Ic passif A long terme. 

S A 21. Mouvenents do Ia tr,isorerie 
Cet €tat fournit les diverses provenances et 

les divers ernplois des fends. A cette occasion, ii 
est nécessaire de recalculer les recettes et les 
dtpenses en los ranienant d'une comptabilité d'exer-
cice A one comptabilitJ do caisse. Ainsi, les Ii-
quidités provenant de l'iictivité journalière repré-
sentent l'excédent des recettes en espces sur les 
dépenses en espces. Les postes du bilan qui ref1-
tent l'activité journalière tels que les stocks, les 
coniptes A recevoir et los coinptes a payer sont élimi-
nés et los variations trimestrielles ayant trait aux 
autres postes du bilan sont prisentées afin do mettre 
en valeur les diverses provenances et les divers em-
plois des fonds. 

2. Rapport du fonds do roulement 
Le rapport du fonds de roulement est une indi-

cation du degr6 de liquidit6 A court terme et s'ob-
tient en divisant les disponibilitAs par les exigi-
bilités. Les états financiers trimestriels - Esti-
mations do l'actif, du passif et de Ia part des ac-
tionnaires, donnent les disponibilités et les exigi-
bilit,s aux postes 14 et 26 respectivement. 

23. Ls disponibilites par rapport au total do 
1' actifl 
Ce montant représente Ic pourcentage de l'actif 

A court terme en tant que pourcentage du total de 
l'actif. Voir los états financiers trimestriels - 
Estimations do l'actif, du passif et de la part des 
actionnaires, postes 14 et 18 respc'ctivement. 

24. Li total du passif par rapport au total de 
I 'act if 
Ce pourcentage donne Ia partie du total de 

l'actif représentéc par Ia dette; cc qui reste de 
l'actif constitue La part des actionnaires. Voir 
les états financiers triniestriels —Estimations de 
l'actif, du passif et de la part des actionnaires, 
postes 18 et 35. 

46 
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25. Property, plant and equipment to total 

lit is item represents the percentage of me 	W 

used assets (net of accumulated depreciation) 
total assets. Fixed assets and total as- 
is appear in iteimis 16 and IS respectively 

I the quarterly statement of estimated as-
sets, liabilities and shareholders' equity. 

The percentages appearing in items 26 
to 31 inclusive are derived from data in the 
quarterly statement of estimated revenue, ex-
penses and retained earnings. 

26. PerccIiangc in sales from the 
previouS year 
This represents the change from the 

same quarter a year ago in revenue item 1, 
"Sales of goods and services". 

25. lniinobilisations par rannort a l'actjf total 
Li' rapport reprisente los I imumobi lisa t ions 

ins I ' amnor Li .6 setitent accuillu I ) en tant clue pour - 
centage du Loial de l'actif. Los 6tats financiers 
Lriuiestriels — Estiinations do l'actif, (lu passif et 
do Ia part des aclionnaires, donnent los immohilisa-
tions et l'actif total aux postes 16 et 18 respecti-
vement. 

Les états financiers trimestriels - Estimations 
des revenus, des dpenses et des b6n6fices non ré-
partis soot Ia source des pourcentages apparaisant 
aux p&mstes 26 A 31. 

26. Variation en pourcontago des ventes par rapport 
i l'annrc preccdcntc 

Ce pourcentage représente Ia variation du poste 
I des rcvcnus — Ventes de hiens et do services — par 
rapport au memo trimestre 1'anne prcédente. 

27 and 37. Change in net profit from the 27 et 37. 	Variation des bintfices nets par rapport 
previous year i 	i 'anne prtc ,td ente 

These two items indicate the percentage Ces deux pestes représentent 	les variations en 
change and the dollar change from the saute pourcentage et en dollar du poste 16 - Bnéf ices nets 
quarter a year ago in item 	16, 	'Net 	profit or ou pertes nettes (aprs 	los 	impts) — par rapport au 
loss 	(after 	taxes). nime 	tritnestre 	l'artnée précédente. 

28. Depreciation and depiction charges to 
sales 
Depreciation and depletion charges in-

clude items 7, 8 and 9 in the statement of 
revenue and expenses and are presented here 
as a percentage of sales. 

S 	9 Net operating profit to sales 
Net operating profit is defined as the 

XCeSS of sales (item 1) over total expenses 
item 15) excluding income taxes (items 11 

and 12) in the statement of revenue and ex-
penses and is presented here as a percentage 
of sales. 

30. Other revenue to sales 
Other revenue includes the following 

statement of revenuo and expenses items: di-
vidends received (items 2 and 3), profit on 
sale of fixed assets and securities (item 4) 
and other revenue (item 5), and is presented 
here as a percentage of sales. 

31. Net profit before income taxes to 
sales 
Not profit before income taxes repre-

sents "Net profit or loss' (item 16) plus 
"Provision for income taxes" (items 11 and 
12) in the statement of revenue and expenses, 
and is presented here as a percentage of 
sales. 

The percentages and ratios appearing 
in i tEns 32 to 3( are based on the seasonal lv 
adjusid diii 1i los. 

28. Amorti ss('rlent (iaiiuhIes et autrc's) ci 
(pui stimint par rapport aux Vefltes. 

L'amnortissemcnt et l'épuisement englobent les 
postes 7, 8 Ct 9 do l'état des revenus et des dépen-
seS et soot exprimés en tant que pourcentage des 
ventes. 

29. Bénéfices nets d'exploitation par rapport aux 
ventes 

On définit les bénéf ices nets d'exploitation 
comnie étant l'excédent des ventes (poste 1) sur le 
total des dépenses (poste 15), deduction faite des 
impts sur Ic revenu (postes 11 et 12) de l'Ctat des 
revenus et des dépenses. Ces bénéfices nets d'exploi-
tation soot exprinmés en tant que pourcentage des 
ventes. 

30. Autres revenus par rapport aux ventes 
Los autres revenus englebent les postes sui-

vants de l'Ctat des revcnus et des dépenses: divi-
dendes reçus (postes 2 et 3), gains sur vente d'im-
mobilisations Ct do valeurs niobilières (poste 4) et 
autres revenus (poste 5). Les autres revenus sent 
exprimCs en tant que pourcentage des ventes. 

31. BCnéficcs nets avant les imptLs sur le revenu 
par rapport aux ventes 
Los bCnCfices nets avant les imnpts sur Ic re-

venu reprCsentont 'les BénCfices nets ou pertes net-
tes" (poste 16) Ct la "Provision en vue des impôts 
sur le rovenu' (postes 11 et 12) de l'état des reve-
nus et des depenses. et  sont exprimés en tant que 
pourcentage des ventes. 

Les tableaux des données corrigées des varia-
tions saisonnières sont la source des pourcentages 
it dos raprorts apprirai ssant aux postes 32 h 36. 

0 



0 
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32. Net profit to sales 
Net profit or loss" (item 58) as a 

Lrcentage of Sales of goods and services" me  
iLem 42). 

33. Rate of return on capital employed(l) 
This percentage indicates the rate of 

profit earned on capital employed. Capital 
employed represents "total assets" (item 18) 
minus "current liabilities" (item 26) and the 
rate of return is calculated as follows: 

Net profit or loss 
x 100 

Total assets - current liabilities 

34. Ratio of sales to accounts receivable 
This ratio indicates the turnover of 

accounts receivable by the quarterly sales. 

Sales of goods and services (item 42) 
Accounts receivable (item 11) 

35. Ratio of sales to inventories 
This ratio indicates the relationship 

of quarterly sales to inventories on hand at 
the end of the quarter. 

32. Bnf ices nets par rapport aux ventes 
Los "Bnficcs nets ou pertes nettes" (poste 

58) oxpriiils en tant quo pourcentape des "Ventes 
de biens et de services" (poste 62). 

33. Taux de rendement du capital investi(l) 
Ce pourcentage exprime le taux des bénf ices 

obtenus sur le capital investi. Le capital investi 
rcprsente l'actif total (poste 18) moms les exi-
gibilits (poste 26). On calcule le taux de rende-
ment de la manière suivante: 

Bnfices nets ou pertes nottes x 100 
Actif total - exigibilits 

34. Rapport des ventos aux coiiptes t rerevoir 
Cc rapport reprsente Ia rotation des comptes 

a recevoir par les ventes trimestrielles. 

Ventes de bicns Ct de services (poste 42) 
Comptes A recevoir (poste 11) 

35. Rapport des ventes aux stocks 
Ce rapport exprisie la relation des ventes 

trimestrielles par rapport aux stocks en main a Ia 
fin du trimestre. 

- ods and services (item 42) 
	

Ventes de bjens et de services (poste 42) 
Inventories (item 12) 
	

Stocks (poste 12) 

30 	ct profit to gross national product 

This item only appears on the "Total 
All industries" table and indicates the per-
centage of seasonally adjusted net profit 
after income taxes for the industrial sector 
to seasonally adjusted gross national product 
at market prices. 

(1) interest expenses on long-term debt has 
not been added back to net profit in cal-
culating the rate of return. This in-
formation will be available commencing 
with the first quarter 1972. 

36. Bnfices nets oar rapport au produit national 
brut 

Ce poste n'apparait qu'au tableau "Ensemble 
des industries" Ct exprime pour le secteur industriel 
les bnfices nets aprs les imp&ts sur le revenu, 
corrig6s des variations saisonniares, en tant que 
pourcentage du produit national brut aux prix do mar-
ch, 6galement corrigé des variations saisonnires. 

(1) L'int&êt sur la dette a long terme n'a pas ki 
rajouté aux béndf ices nets dans le calcul du 
taux de rendement. Ce renseignement sera dis-
ponible a compter du premier trimestre de 1972. 

0 
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In1tr.I1 (rIrIti:  Sector - Comparativc movement of seasonally adjusted profit 
oFfer income taxes, Canada - U.S.A. 

., 	

c , t -. 	:I,frieltes - vo1utton comparative des binfices après les impots 
r 

- 	

m Ic rtveou, crrigs des variations saisonnières, Canada - t...IJ.A. 

1970 	 1971 	1972 

I 	II 	III 	IV 	I 	II 	III 	IV 	I 

per cent change from previous quarter 

variations en pourcentage par rapport su trimestre prcêdent 

Canada .............................. .0.09 	- 10.14 	3.53 	- 4.92 	7.19 	12.16 	9.81 	3.06 	6.06 

U.S.A.(l) - E.-U.A.(1) ............. - 2.24 	- 1.02 	2.50 	- 11.14 1 	15.90 	8.71 	0.49 	3.62 	8.42 

(1) Source: Survey of Current Business, If. S. Department of Commerce, Office of Business Economics. Non-Financial Corporations 
seasonally adjusted profits after taxes excluding inventory valuation adjustments. Table 9. - "Survey of Current Business, 
U.S. Department of Commerce, Office of Business Economics". ll('nuflces dea soc h°ts non ftnancières aprls les impôts, cor-
rigs des variations saisonnières, mais sans is réfvaluation des stocks. - Tableau 9. 

Review of Industrial Sector 
	 I.e sectour industriel 

First Quarter, 1972 
	

Premier trimestre do 1972 

fl 

Profits 

Estimates of Industrial Corporation first quarter 
profits, seasonally adjusted, indicate an increase of 
$107 million or 8.9 7. over the fourth quarter estimates 
and $359 million or 37.6 7. over the first quarter esti-
Lites of 1971. Sales showed a slight increase of $759 
nil lion or 2.6 1 over fourth quarter, but recorded a 
liarp increase of $3,526 million or 13.5 7. over the same 

quarter a year ago. 

Profits for the manufacturing sector, seasonally 
adjusted, increased by $127 million or 22.5 7, over the 
fourth quarter 1971, while those of the non-nianuifactu. 
ring sector decreased by $20 million or 3.1 7.. Major 
increases were recorded in 7 i ruuluustr ies and signi ficant 
declines in 4 industries - see IQ 1972 Profit 
Highlights" Table on page 16. 

Unadjusted profits for the industrial Sector, 
estimated at $1,183 million, decreased by $159 million 
or 11.8 7. over fourth quarter 1971, but increased 
substantially by $314 million or 36.1 7, over the first 
quarter 1971. 

L1uid I ty 

The working capital ratio at 1.83 decreased from 
1.88 in the fourth quarter 1971, representing the lowest 
level s iuuce fourth qulart ,'r 1969.   The percent age of 
total I lalul I it i,'s to total assets (50.40) continued 
decreasing while the percentage of property, plant and 
equipment to total assets reached a record high at 
44.62. 

86n46 fices 

D'après les estimations désaisonnalisées, les bintlices 
raliss au premier trimestre par los sociuPts industrielles 
onc 1~ ul supérieurs de 107 millions de dollars ou de 8.9 7., aux 
estimations du quatrième trimestre de 1971 et suprieurs de 
359 millions do dollars ou de 37.6 7. aux estimations du premier 
trimestre uJe 1971. Conuparativement au quatri~me trimestre, lea 
ventes n'ont augnuent quo de 759 millions do dollars, done de 
2.6 7., mats par rapport au premier trimestre de 1'anne pre-
dente, dies ont fortement augrnentt, soit de 3,526 millions de 
dollars ou 13,5 7.. 

Los binéfices dsaisonnaliss réalisés dans les industries 
m,-unufacturiires ont augmentul de 127 millions de dollars (22.5 7,) 
par rapport ,uu qtIatrimc trimostre de 1971, tandis quo los b-
nulficos ru"alisuls dans los autres activituls ulconomiquues ont di-
mlnuul do 20 millions de dollars (3.1 7.). Des avances importan-
tes ont itul enregistruies dans sept industries tandis que quatre 
,uuutrcs industries ont diminuul sensiblement, ainsi quo permet 
do constater le tableau de Is page 16 intl tulé Points sai llants, 
bulnuificos du premier trimestre do 1972. 

Avant dulsaisonnalisation, los bulnulfices du sectour indus. 
triel, ulvaluu5s i 1,183 millions do dollars, oat diminuul de 159 
millions do dollars (11.8 7.) par rapport au quatrime trimestre 
do 1971, mais ant augmentul consid6rab1ement (36.1 7. ou 314 mil-
lions de dollars) par rapport au premier trimestre do 1971. 

Liguil dl tuls 

Le rapport dii fonds do rouloment a atteint 1.83, ce qui 
repruisento tune diminution par rapport au quatrime trimestre 
tIe 1971 (1.811) et constituc Ic plus has niveau depuis le qua-
trlème trimcstre do 1969. Le pourccntage du passif total par 
rapport i l'acttf total (50.40) a continuui de diminuor, tandis 
que to pourcent.lge des innobi lisat ions par rapport 1 1 'acti f 
total a atteint un niveau record (44.62). 
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1Q 1972 Profit highlights 

Faints saillants, bCnfices du premier trimestre de 1972 

Adjusted for Seasonal Variations - Désaisonnalisés 

Sales Profits 

Ventes Bdnéfices 

lQ 1972 - 1et- trim. IQj972 - 1er trim. 
4Q 1971 - 4e trim. 4Q 1971 - 4e trim. 

$ change 7. change $ change 7. change 

Variation Variation Variation Variation 
en$ en7. en$ en7. 

TOTAL ALL INDUSTRIES - ENSEMBLE DE TOUTES LES 
759 2.6 107 8.9 INDUSTRIES 	................................... 

TOTAL MINING - ENSEMBLE DE L'EXTRACTION MINIRE 51 3.5 -12 - 	5.9 

TOTAL MANUFACTURING - ENSEMBLE DES INDUSTRIES 
789 5.4 127 22.5 

TOTAL NON-MANUFACTURING - EXCLUDING MINING - 

MANUFACTURIRES 	.............................. 

ENSEMBLE DES ACTIVITS NON MANUFACTURIERES 
SANS 	L'EXTRACTION MINIERE 	................... .- 81 -0.6 - 8 - 	1.8 

Increases - 	Augmentation 

Transportation Equipment - 	Industrie du 
392 19.4 51 92.7 materiel de transport ......................

Wholesale Trade - 	Commerce de gros -128 -2.5 26 25.0 

Petroleum and Coal - 	Industrie du pCtrole 
106 9.1 28 31.5 et du charbon 	.............................. 

Electrical Products - 	Industrie des 
appareils et du materiel électriques 38 4.4 17 58.6 

Paper, Allied Industries and Forestry - 
Papier, 	produits connexes Ct exploration 

34 3.0 12 44.4 

Chemical and Chemical Products - 	Industrio 
chimique et des produits connexes 45 5.3 13 31.7 

Mineral Fuels - 	Combustibles minéraux 35 7.1 11 11.5 

forestires 	................................ 

Decreases - 	Diminution 

Metal Mines - Mines métalliques ............. - 	8 -1.1 -17 -19.3 

- 29 -2.5 -14 20.0 

Non-metallic Mineral Products - 	Industrie 

Services 	..................................... 

des produits minCraux non métalliques 21 4.9 -13 -50.0 

Transportation - Transports ................. 6 0.5 - 8 -11.1 



. 
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W] 

NOUSTRIAL CC 	PORAT ION SLCTOR 
SEASONALLY ADJUSTED QUARTERLY PROFITS AFTER TAXES, 1962-1972 

- 	SECTEUR DES SOCITSINDUSTRILLES - 
BENEFICES TRIMESTRIELS DESAI SONNALI SS APRES TAXES, 962-1972 

MLLIONSIOOLLARS 	 MILLIONS OF DOLLARS 

MILLIONS CIE DOLLARS 	 RATIO SCALE- ECHELLE SEMI-LOGARITHMIQUE 	 MILLION5 DE DOLLARS 

2,000 - - 2,000 

1,500 - 	 ALL INDUSTRIES 	 S(ASONALLYADJUST(D - 	1,500 
TOUTES BRANCHES DACTIVITE 	DSAISONNALISES 

800 - Boo  
MANUFACTURING 	 RO-CYCLE 

—600 

300— —300 

COMMERCE 

12d E 	 TRANSPORTATION ANOSTORAGE E 	20 
100 TRANSPORTSETENTREPQSAGE - 	100 

! 
SERVICES _ 

—30 

COMMUNICATION - 60 
iO OMMUNICI0N 50 

50 - 	 UTILITIES 50 

40 - 	 SERVICES D'UTILI TE PU8LIQUE - 40 

:: 

I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I i 	i 10 
I 	II 	III 	IV 	t 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	I',I 	I 	II 	III 	Ill 	I 	II 	III 	IV 	I 	II 	III 	III 	 I II 	III 

	IV 1962 	1963 	1964 	965 	966 	967 	1968 	1969 	1970 	1971 1972 
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IMPORTANT 

Changes in Statistical Tables 
	Changements dans les tableaux statistigues 

as of lQ 1972 
	 partir du premier trimestre de 1972 

Because of the introduction of a new 
questionnaire, as of first quarter 1972, the 
following changes in the statistical tables 
have been made necessary: 

1. Quartely statements of estimated revenue, 
expenses and retained earnings 

(a) expenses: item 10, "provision for 
doubtful accounts and bad debts" and 

• 

	

	item 13, "additions to other provisions 
or reserves" are now included in item 
l, "other deductions, such as cost of 
;iles, etc." 

(b) supplementary information: item 23, 
"total actual bad debts written off" 
and item 24, "actual payments charged 
to provisions" are no longer available. 

2. Cash flow - items 8, 9, 17 and 18 and, 
quarterly statements of estimated assets, 
liabilities and shareholders' equity - 
items 20 and 21. 

L'introduction d'un nouveau questionnaire 
au premier trimestre de 1972 a rendu nécessaire 
certains changements dans les tableaux statis-
tiques: 

I. Itats financiers trimestriels - estimations 
des revenus, des ddpenses et des bdnéfices 
ret enus 

(a) dépenses: le poste 10, "crdances mauvaises 
ou douteuses" et le paste 13, "additions 
aux autres provisions ou reserves" sont 
ddsormais inclus au poste 14, "autres dd-
ductions, telles que coüt des ventes, etc." 

(b) renseignements suppldmentaires: le poste 
23, "total des mauvaises crCances ddfal-
qudes" et le poste 24, "paiement reels in-
putés sur provisions" ne sont plus disponi-
bles. 

2. Mouvements de la trésorerie - postes 8, 9, 17 et 
18, et états financiers trimestriels - estima-
tions de l'actif, du passif et de la part des 
actionnaires - postes 20 et 21. 

Bank loans classified as long-term are 
presented as part of the short-term bank loans 
in this publication (see liabilities —items 
20 and 21). 

Les emprunts bancaires considérés come em-
prunts i long terme par les sociétés sont présen-
tCs dans cette publication come faisant partie 
des emprunts bancaires a court terme (voir les 
pastes 20 et 21 du passif). 

is 
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I. TU1LI 	I 	TI 

h LY .TATM,T. 	,TIMATED ASSETS, LIABILITIES AND SHAREHOLOERS• EQUITY 

1565 

I 	II 	III 	IV' 1 	II 	III 	IV 

-- -- - 

ASSETS 

CASH ONHAND AND ON DEPOSIT 
CANADIAN DOLLARS 

1 	ON HAND AND IN CHARTERED BANKS ............................. 
2 	IN OTHER INSTITUTIONS ...................................... 

3 	FOREIc,N CURRENCY ............................................. 

INVESTMENTS 
IN CANACIAN SECURITIES 

4 	SHORT-TERM NOIES OF FINANCE COMPANIES AND OTHERS ........... 

S 	CANADA TREASURY BILLS ...................................... 
6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 

7 	PROVINCIAL. MUNICIPAL AND CORPORATE ........................ 
8 	OTHER. INCLUOLNO MORTGAGES. ETC ............................ 
9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

10 	IN FOREIGN SECURITIES ........................................ 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT (NETI ........................... 

17 	OTHER ASSETS ................................................... 

18 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

IN ACCUMULATED DEPLECIATIGN AND AMORTIZATION 

LIABILITIES 

3R LLT,. 
2C 	LEANS AND OVEEDEAFIS fROM CHARTERED BANKS ICANADIANI ......... 

21 	OTHER BANK LOANS IFOREIONI ................................... 

22 	SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 
23 	INCOME AND OTHER TAXES PAYABLE ............................... 

24 	TRADE PAYABLES ............................................... 

28 OTHER CURRENT LIABILITIES ...................................... 

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM OEBT 
21 	BONDS, OERENTLES AND NOTES .................................. 

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

29 	OTHER. INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 

30 DEBTS DuNG TO PARENT AND AFFILIATED COMPANIES ................. 

31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDLTIONS ................................... 

33 	PROVISIONS, GUARANTEES, FTC .................................. 
34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

38 	TOTAL LIABILITIES ................ 

SHAREHOLDERS' EQUITY 

36 PAID-IN CAPITAL ........................ 

37 RETAINED EARNINGS OR DEFICIT. INCLUDING RESERVES 

38 APPRAISALS ..................................... 

39 	TOTAL SHAREHOLDERS• EQUITY ............... 

40 	TOTAL LIABILITIES AND SHAREH0LDEES EQUITY 

I) C 	LUUCS 	 frl,1I\U U.D TVAfP IN; ;.C, 

1.191 1,689 1,70 1,763 1,616 1.602 1.859 1,780 
281 	248 	230 	258 	231 	269 	314 	376 
405 	559 	620 	604 	510 	497 	521 	851 

713 	582 	601 	6311 	148 	710 	637 	705 1 5 
	69 	30 	77 	12 	55 	13 	8 

194 	165 	158 	144 	121 	106 	91 	51 
188212 	228 	IRI 	160 	156 	124 	lAO 

852 	914 	92'. 	52E 	940 	964 	948 	926 
1.357 	1,492 1,453 	1 1 364 1,362 1.376 1,444 1.292 

369 	414 	457 	4E2 	504 	509 	466 	422 

13.894 14.494 14.741 14.970 15,112 15.858 15,954 15.732 

14,854 15,060 15.235 15.731 1 5,895 15.934 15.826 15,173 

921 1,C56 1,068 1,032 1,061 1.171 1,227 1,062 

35.856 36,984 37,492 38.165 8,284 39.230 39,124 38,818 

6,340 6.476 6,614 6.136 6.810 7,063 1,219 7,445 

38,219 35.987 36.548 37,36C 18. 199 28,178 39,528 40,242 

3,823 3,929 4,033 4,080 4,214 4,287 4,323 4,311 

81,238 83,346 84.887 86,341 137,567 89.358 90,194 90,876 

25,105 25,255 25,658 25,931126,573 26,469 27.630 27,514 

5,932 6.383 8,596 6.753 6,889 7.010 7,033 6.573 

	

152 	163 	185 	183 
	

131 	145 	1('r, 	229 

	

1.229 	1.303 	1,328 	1,352 1,421 	1,549 	1,418 	1,311 

	

1,311 	1,289 	1,231 	1.261 1,012 	1,080 	1,061 1.140 
8,666 8,941 9,082 9,696 9,526 9,761 9,865 10,018 

	

1.547 	1.537 	1.555 	1.557 1,677 	1,735 	1,700 1,667 

18,837 19.616 19,981 20.882 20,656 21,281 21,282 20,938 

10,611 10,838 11,074 11.151 11,435 11,739 12.018 12,441 

	

697 	714 	727 	759 	789 	791 	812 	802 

	

898 	928 	538 	932 	949 	966 	988 	997 

6,318 6.523 6,536 6.427 6,691 6.118 6,771 6.792 

	

505 	522 	528 	514I 	541 	531 	537 	530 

2,696 2,791 2,900 2,985 3,C71 3,142 3,253 3,370 

	

666 	707 	683 	684 	686 	723 	725 	703 

	

194 	200 	207 	2341 	260 	250 	244 	245 

41,426 42.845 43,57'. 44,568145,048 46,138 46,600 46,818 

16,271 16,429 16.664 17,014 17,437 11,522 17.518 17,808 

23,262 23,793 24.189 24,496 24,810 25.414 25,813 26,008 

271 279 260 263 212 214 263 244 

39,810 40,501 41,113 41,773 42,519 43,220 43,594 44,058 

81,238 83,346 84.887 86,341 81,567 89,358 90,194 90,876 

a 



. 

0 



11800 1,896 2,112 

	

324 	335 	335 	36 

	

466 	568 	43 	• l6 

	

132 	14' 	639 	667 

	

86 	61 	7 	'0 

	

90 	336 	88 	30 

	

118 	137 	123 	'"9 

	

934 	9' 	946 	919 

	

1,314 	1,327 	1,370 	.16' 

	

388 	3813 	430 	4'? 

15,827 16,311 17,051 16,9?' 

16,077 16.184 16,403 16,581 

1.156 1,230 1,249 1,1"7 

39.31240,21741,1138 43,6(7 

7628 7,807 7,753 1,000 

40,702 41,3J5 41,949 4,65# 

4,485 1,545 4,636 

92,127 93,904 93,526 06,970 

1,021 1",'17 

9,107 -, 
254 

1,531 1,6(2 1,514 3,558 

1,059 1,1;' -1 1,194 3,158 
9,819 9,901 10.301 10,731 

1,883 7,01 1) 2,038 7,3160 

21.153 	21,960 21,981 ",'13 

12.810 	13,252 13,735 14,374 
840 471 833 81 
906 SjC 927 s; 

6,949 6,930 6,759 (,46 0  
523 220 532 '07 

3,407 3. 417  3,564 
689 680 686 
245 239 251 ',4 

47.58203,231349,270 44,9_I' 

	

17,952 III,.'-' 	113,5;'? 	1I,9S3 

26,348 7(,'O7 27,498 '".53- 

245 1141 231 7 "4 

44,545 4,393, 46,256 41, 11 07 

92,127 93,904 95,526 93,1370 

2,244 
373 
475 

751 

84 
261 
891 

1, 184 
285 

16,870 

17,064 

091 

41,478  

8,042 

43,523 

4,503 

07,546 

10,224 

1,040 
254 

1,539 

872 
10,986 

2,008 

22,6139 

13,558 
873 

1,160 
5,608  

428 

3,742 
746 
346 

49, 1637 

19,683 

26 .499 

204 

431,386 

97,546 

- 21 - 

. 

I lIt(AU 1. INIMIILE 01 TOUTU5 .15 1500519 IrS( i) 

1415 1 l 	CICIS 1IIMISTPIELS - ESTIMATIONS DI L'ACTIF. DO PASSIF IT 0€ LA PART 065 ACTIONNAIRES 
1931 	 1912  

II 

 

I I I 	IV 	I 	II 	III 	IV 

MILLIONS OR OOLLAIIS 

AC TI F 

ENCAISSE IT DEPOTS 
DOLLARSCANADIRNS 

EN CAISSE IT 0855 LES 8ANQUES A CHARTE ......................1 
0655 D'AUTRES INSTITUTIONS ..................................2 

DEVISES ETRANGERES ............................................3 

PLACEMINTS 
IN VA1.EURS CANADIENNES 

BILLETS A COURT TERME OF SOCIETES 06 CREDIT, ETC ............4 
BOSS OU TRESOR OU GOUVERNEMENT DO CANADA ....................S 
OBLIGAT IONS DU GOUVERNEMENT DU CANADA .......................6 
OBLIGATIONS DES PROVINCES. MUSIC IPAL1TES FT SOCIETES ........7 
AUTRES, V CUMPRIS I4YPOTIIEQUES, ETC ..........................8 

EN ACTIONS PRIVILFGIEES ET ORDINAIRES CANADIENNES .............9 
EN VALEURS ETRANGEPES .........................................10 

COMPTES A RECEVOIR ..............................................11 

STOCKS ..........................................................12 

AUTRES DISPONI8ILITES ...........................................13 

TOTAL DES DISPONIBILITES ....................................14 

PLACEMENTS OANS LES SOCIETES FILIALES FT AFFILIEES ..............15 

IMMOBILISATIONS (5111151 ........................................16 

AUTREACTIF .....................................................17 

TOTAL OR L'ACTIF ............................................18 

RENSEIGNEMENT SUPPLEMENTAIRE 

AMMOPTISSEMENT ACCUMULE .........................................19 

PASS IF 

EMPRUNTS RANCAIRES 
NI EMPRUTS El DECOUVERTS CANS IFS RANOUES A CHAPTE (CANADIENS) .. 20 

AUTRES EMPRUNTS 8ANCAIRES (FTRANGERS ).........................21 

EMPRUNTS A COURT TERME ..........................................22 

COMPTES APAYER 
IMPOT S 

U 
 R IF REVENU El AUTRES TAXES A PAYER ...................25 

COMPTES A PAYER CE COMMERCE ...................................24 

AUTRES RXIGIBILITES .............................................25 

TOTAL DES EXIGI8ILITES ......................................26 

OETTEA LONG TERME 
OBLIGATIONS FT BILLETS ........................................27 
HYPUTHEQUESET CONVFT4TIONS DE VEESTE ...........................28 
AUTRES, V COMPRIS IFS PPFTS 03 LA 6.6.1. FT ETRANC,ERS .........29 

DETTES ENVERS LA SLCIETE I4FRE 61LES SOCIFTES AFFILIIES .........30 
DETTES ENVERS LII ADMINISTRATEURS, DIRIGEANTS El ACTIONNAIRES 31 

AUTRE PASSIF 
RROUCT IONS 0' IMPIJTS ACCUMIILFES ................................32 
PIIUVISIONS, GARANTIES. ETC ....................................33 
INTERET DES ACT I(INNAIEES MINORITAIPES .........................34 

TOTAL DU PASSIF .............................................35 

FART DIS ACTII1NNAIPES 

CAPITAL VERSE ...................................................36 

RENRFICES RETENUS 00 DII FlIT, V 1091612 ItS PFSEPVES ............37 

EVALUATION ......................................................38 

TOTAL lIE LA PART DES ACTIONNAIPES ...........................39 

TOTAL DU PASSIF IT OE LA PART DES ACTIONNAIRES ..............40 

(I) s...JF I 	..XIC)I T)X( • I,. (1,53  (1 1. 	Irc,)F CT 1 	CUNSIYIICI (014. 

fl 
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0 	 ''IT lA1IMI 	I ESTIMATED REVENUE, EXPENSES ANO RETAINED EARNINGS 

1970 

I 11 	I I I 	IV 	YEAR 	I 	I I 	III 	IV ANNEE 

MILLIONS OF DOLLARS 

REVENUE 

1 SALES CF GOODS AND SERVICES ......................... 23,530 25.634 24.385 26,413 99.962 I 24.106 26,149 25,023 26,592 101,870 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES 	IN 	CANADA 	.............................. 50 54 57 166 267 52 62 84 106 284 
3 	COMPANIES OUTSIDE CANADA 	......................... 19 33 18 41 109 1 31 13 15 33 92 

4 	PROFIT ON SALE OF FIXED ASSETS AND SECURITIES 52 27 50 26 155 14 15 6 25 60 

5 	OTHER 	REVENUE 	...................................... 190 210 207 250 857 210 217 219 253 899 

6 	TOTAL AEVENUE ................................ 23,841 25.958 24,715 26,836I01,35C 	24,413 26,456 25,327 27,009 103,205 

EXPENSES 

27 EXPLORATORY AND DRILLING EXPENSES .................. 

28 GEOLOGICAL AND GEOPHYSICAL EXPENSES ................ 

29 LAND AND LEASE ACQUISITION AND RETENTION EXPENSES 

7 	DEPRECIATION ........................................ 

26 19 16 22 83 18 12 12 25 67 
27 25 19 19 96 23 19 14 15 71 
14 16 16 13 59 15 14 15 12 56 

691 718 727 754 2.89C 757 796 808 791 3,152 

121 116 123 140 SOC 1  131 152 129 171 589 
14 21 11 13 59 15 13 16 18 62 

23 24 25 31 103 20 25 32 48 128 

DEPLETION AND AMORTIZATION OF 

8 PREPROOUC1ION AND DEFERRED EXPENSES 	.............. 
9 OTHER 	CAPITALIZED 	INTANGIRLES 	.................... 

10 PROVISION 	FOR 	DOUBTFUL ACCOUNTS AND BAD UI-I-I........ 

PROVISION FOR 	INCOME TAXES 

Ii ACCRUED 	ON 	CURRENT 	PERIOD 	........................ 
12 DEFERRED 	TO 	FUTURE 	PERIODS 	....................... 

13 ADDITIONS 	TO OTHER 	PROVISIONS OR RESERVES 	.......... 

14 OTHER DEDUCTIONS, 	SUCH AS COST OF 	SALES, 	ETC ....... 

15 TOTAL 	EXPENSES 	............................... 

16 NET 	PROFIT 	OR 	LOSS 	........................... 

17 RETAINED EARNINGS 	AT 	BEGINNING OF 	QUARTER 	.......... 

18 DIVIDENDS 	DECLARED 	................................. 

PROFIT OR LOSS ON SALE OF 

19 FIXED 	ASSETS 	..................................... 
20 SECURITIES 	....................................... 

21 OTHER 	ADJUSTMENTS 	.................................. 

22 RETAINED EARNINGS AT THE 	END OF QUARTER 	............ 

SUPPLEMENTARY 	INFORMATION 

23 TOTAL 	ACEUAL 	BAD DEBTS WRITTEN OFF 	................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS 	.............. 

25 CAPITAL 	COST 	ALLOWANCE 	............................ 

AMOUNTS CAPITALIZED FOR 

30 EXPLORATORY 	AND DEVELOPMENT DRILLING 	............. 

31 GEOLOGICAL 	AND GEOPHYSICAL PROJECTS 	.............. 

LAND AND LEASE ACQUISITION AND RETENTION EXPENSES 

. 

e- BASE 	PROFIT(2) 	................................. 

- EACLIJDE$, 	AGRICULTURE, 	FISHING AND TRAPPING AND CONS 
CALCULATED AS FOLLOWS, 	ITEM 6 LESS THE 	SUMMATION OF 
TO THE 	INDUSTRIES MINERAL FUELS, AND PETROLEUM AND CC 

543 	576 	462 	553 2,134 	486 	521 	448 	471 	1,932 
54 	55 	60 	87 	256 	65 	80 	59 	71 	275 

19 	41 	18 	15 	93 	16 	30 	47 	28 	121 

	

21,320 23,237 22,334 24,066 90,957 	21,942 23,824 22,883 24,366 93,015 

	

22,852 24,848 23,811 25,713 97,224 	23,494 25,492 24,463 26,016 99,465 

989 11110 	904 1.123 4,126 	959 	964 	864 	993 	3,740 

22,686 23,262 23,193 24,189 22.6861 24,496 24.810 25,414 25,813 24,496 

-397 	-412 	-344 	-653 - 1,80 6 : 	-451 	-450 	-393 	-692 -1,986 

	

- 	- 	- 	- 	- 	- 	- 	- 	15 	15 

	

- 	- 	
- 	3 i 	- 	

- 	1 	-6 	-s 

	

-16 	-170 	-164 	-163 	-513 	-154 	90 	-73 	-117 	-254 

23.262 23,793 24,189 24.496 24,4961 24.810 250.14 25,813 26,006 26,006 

	

19 	11 	19 	37 	86 	18 	18 	27 	55 	118 

	

25 	24 	22 	42 	113 	27 	25 	30 	31 	113 

	

786 	827 	811 	837 	3.261 	1 	819 	869 	852 	920 	3,460 

	

50 	53 	37 	45 	188 	54 	38 	27 	35 	154 

	

18 	17 	13 	19 	67 	21 	21 	18 	20 	80 

	

57 	44 	57 	28 	186 	13 	20 	17 	40 	90 

	

2.330 	2,563 	2.201 	2.521 	9.6151 	2,316 	2,472 	2,285 	2,391 	9,464 

TRUCT ION. 

	

ITEMS 2, 	4, 14, 	23, 24, 28 AND 31. 	ITEMS 28 AND 31 ONLY APPLY 
AL PRODUCTS. 



. 

. 

0 
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T,1BLEAU 2. ENSEFBLr DR TOUTES LET, ItOUSTRIES( I) 

. 	 ETATS FINANCIERS TRIMESIRIELS - ESTIMATIO'IS DES REVENUS, DES DEPENSES RE DES BENEFICES RETENUS 

1971 	 1972 	 I 

I II R III 	IV 	ANNEE I 	I I R III IV 	ANNEE 

MILLIONS DR OOLLARS 

RE VENUS 

24,898 28,031 2 8 .22 7 30,274111,432 28,213 VENTES 	OR 	BIENS 	ET 	OR 	SERVICES 	.......................1 

DIVIDENOES RECIJS DR 

56 86 63 	107 	312 59 SOCIETES 	AU 	CANADA 	.................................2 
27 37 II 	45 	120 26 SOCIETES 	HORS 	DU 	CANADA 	............................3 

12 24 16 	33 	85 40 GAINS SUP VENTE OIMMOBILISATIONS IT 0€ VALEURS MCML 	4 

209 31I 216 	257 	093 225 AU1RES 	REVEHUS 	.......................................5 

25.202 211,3119 28,533I 30 ,711112,042 28,563 TOTAL 	DES REVENUS 	................................6 

DEFENSES 

27 71 II, 	17 	al 28 FORAGE OEXPLOITATION El 	CE DEVELOPPEMENT 	............27 
25 1' 19 	21 	84 23 FRAIS GEOLOCIQUES 	El GEOPHISIQUES 	....................28 
13 17 u 	13 	54 13 P8815 DACJISITION El RETENTION DR TERRAIN El BAUX 	29 

794 810 838 	851 	3,2)) 857 AMURTISSEMENT O'IMMO8ILISATIONS 	......................7 

EPUISEMENT LI AMMORTISSEMENT DES 

164 177 160 	177 	618 153 P8415 	D'AVANT 	PRODUCTION El FRAIS DIFFERES 	.........8 
20 19 22 	20 	81 9 AUTRES 	INTANGIBLES CAPITAL ISES 	.....................9 

- CREANCES 	MAUVAISES OU 	DOUTEUSES 	......................10 

PROVISION EN VUE DES 	IMPOTS SUP LE REVENU 

560 COURUS 	SUB 	BENEF ICES OR 	LA PERIODE COURANTE 	........11 
69 DIFFERES 	AUX PERIODES A 	VENIP 	......................12 

20 37 30 	42 	129 - ADDITIONS AUX AU1RES PROVISIONS CU RESERVES ..........13 

22,724 .49' 25 . 7 29127,52*01,469 25,668 AUTRES DEDUCTIONS, 	TELLES CUE COUT DES VENTES, ETC. 	14 

24,333 2727; 27,466 129,37611011,447  27.380 TOTAL 	DES OEPENSES 	..............................15 

869 1.117 1,067 	1,342 	4,395 1,183 BENEFICES NETS OU PERTES NETTES 	.................16 

26,016 '6.3'U 26,887127,498 	26,006 27,920 BENEFICES 	RETENUS 	AU DEBUT CU TRIMESIRE 	..............17 

-404 -(.55 -366 	-706 	-1,31 -73 DIVIDENDES 	DECLARES 	..................................18 

GAINS OU PERTES SUP VENTE 

1 1 75 	7) 	63 - D'IMMOBIL 1541104$ 	..................................19 
1 - j 	6 -  DR 	VALEURS 	MOBIL lEERS 	..............................20 

-151 -96 	- 27 	- 619 -31 AUTRES 	REGULARISATIONS 	...............................21 

26,348 .1,867 2 7 , 49 6127,920 27,920 28,499 BENEFICES PETENUS 	A LA 	FIN DU TRIMESTRE 	..............22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

28  54 	126 
- 

TOTAL 	DES MAUVAISES CREANCES DIFALGUFES 	..............23 

29 28 	30 	120 - PAILMINTS 	PEELS 	IMPUTES 	SUR 	PROVISIONS 	...............24 

904 .r 927 	951 	3,708 935 ALLOCATION OR 	COUT 	EN CAPITAL 	........................25 

MONTANTS CRPITALISRS POUR 

35 40 31 	42 	148 69 FORAGE OEXPLOITATION RI OR DEVELOPPEMENT 	..........30 

18 18 12 	It 	65 18 TRAVAUX GEOLOGIQUES El GEOPHYSIQUES ................31 

14 71 25 	84 21 FRAIS 	DACQUISIT ION El RETENTION CE 	TERRAIN ET BAUX 	32 

2,310 7.6') 2,646 	2,933 	10,532 2,155 BENIFICES 	DE 	BASE(2) 	.............................28 

.11 L'.. 	ICrtrr,t.,r;,','., -  IT 

i 

L.'iii 	1) 

I  23 	? 	B 	Ii 	JI 	LI 	IO,,TF 

.

1 
................................................. 

II 	III, 28 FT 	31 II 	IlIiF 	IT C,I, 	110)11 	L1JR5 	DERIVES. 
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. 	 ISLILE 1. TOT3 ALL INDUSTRIES 

SEASONALLY ADJUSTED DATA 

1969 

I 	II 	III IV 

1970 

I 	II Ill 	IV 

MILLIONS OF DOLLARS 

SELECTED BALANCE SHEET ITEMS 

51 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 	TOTAL CURRENT ASSETS ........................................... 

18 	TOTAL ASSETS ................................................... 

72 	SHORT-TERM BANE LOANS() ....................................... 

21 	SHORT-TERM LOANS ............................................... 

13 ACCOUNTS PAYABLE(2) 

26 	TOTAL CURRENT LIABILITIES ...................................... 

36 TOTAL LIABILITIES .............................................. 

54,141 14,392 14.634 14.930 15,390 15,738 15,825 15,696 

14,145 15,041 15.411 15,684 15180 15,921 16,005 15,725 

36.119 36,800 31,533 38.013 38,548 39.084 39,169 38,729 

81,543 83,222 84,782 86,057 87,897 89,245 90,320 90.623 

	

6,105 6,511 6,713 7,042 	7.060 	1,159 	7.179 	6,915 

	

1,207 1,257 1,334 1,365 	1,423 	1,472 	1,415 	11290 

10,216 1C.279 10,316 10.596 10,772 10,890 11,003 10.781 

19.060 19,599 20,058 20.579 20,898 21,267 21,331 20,636 

41,650 42,755 43,659 44.270 :1  45.302 46.051 46,671 46,496 

. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .....................................24,770 24.978 25,107 25,148 	25,358 23,499 23,607 25,368 

47 TOTAL REVENUE ................................................... 25,130 25,312 25.461 25,490 	25,716 25,847 26,138 25.703 

48 DEPRECIATION ....................................................... 712 	7C9 	721 	748 	719 	789 	807 	787 

73 	DEPLETION AND AMORTIZATION ..........................................135 	].'2 	16'. 	168 	1'. 	110 	1'' 	18.1 

PROVISION FOR INCOME TAXES - CUBBENT PERIOD .........................569 	538 	505 	524 	495 	496 	493 	442 

PROVISION FOR INCOME TAXES - FUTURE PERIOD ..........................AS 	59 	66 	68 	77 	83 	63 	54 

80 OTHER DEDUCT IONS) U) ..............................................22,553 22,848 23,020 22,997 	23,177 23,446 23,674 23,335 

57 TOTAL EXPENSES .................................................. 24,035 24,283 24,448 24,493 	24,701 	24,951 25,174 24,823 

58 NET PROFIT OR LOSS .............................................. 1,103 1,045 	990 	1.005 	1,006 	916 	940 	8O 

82 PROFIT BEFORE INCOME TAXES(4) ................................... 1:1 32 	1,646 	1,563 	1,586 	1,564 	1.488 	1.440 	1.381 

(1) INCLUDES, 	ITEM 20 -- LONS AND UVE RUR6F fl F ......I..( T 	. 	,... 	( c,:o i s) 	iD liii 	1 - - . 1 III K BANK LL1,.3S 	FORE IGN) 
(2) INClUDES, 	ITEM 23 -- IDCOME AND OIlIER 1A.u3 11.41 I ... 	 I 	-- 1R.,D1 PAYAEILrS. 
(3) 1lICLUOESI 	ITCH 10 -- PROVISION FOR DOUB1 FUL ..CCOJNI S 4:O VU) 01113 • ITt?' 1.. -- ,IDDIT R'.S 10 OTHER P61151% (153 ON R('FNvrS, 

ITEM 14 -- OTHER DEDUCTIONS, SUCH AS COST OF SALT'S. ETC., ITEM 21 -- FXILOR4TI'.IY AND DRILL 151. EAMINECS, 11tH 78 --
GEOLOGICAL AND GFOPHVSIC4L FAPENSES AND 11Cr' 79 -- LANO .160 LIASE ACOUTSIT 101 AND RFTF51 ILlS EXPENSES. 

(4) INOLUDES 	TIEr' 16 -- NET PROFIT OR LOSS, ITEM II -- PROVISION FOR INCOMI 14813 ACCRUED UN CIIRNFNT P181()0 AND iTEM 12 -- 
PROVISION FOR INCOME TAXES DEFERRED 10 FUTURE PERIODS. 

0 



E 

0 



16,115 

15.960 

39,592 

92.4 87 

6,886 

1,517  

11.140  

21,421 

47.893 

16,185 

16,187 

40,063 

93,776 

7,047 

1,516 

11,083 

21,630 

48,469 

17,202 

16,832 

41,751 

97,914 

7,305 

1,571 

12,151 

22,970 

49,506 

16,919 16,864 

16,610 16,532 

40,958 41,307 

95,363 96,615 

6,829 6,492 

1,599 1,567 

11546 11,700 

22,061 21,783 

49,365 49,615 

COMPTES A RECEVOIR .................................. 11 

STOCKS .............................................. 12 

TOTAL DES DISPONIRILITES ............................ 14 

TOTAL 06 L'ACTIF .................................... 18 

EMPRUNTS BANCAIRES A COURT TEPME(j) ................. 72 

ENPRUNTS A COURT TERME .............................. 21 

COMPTES A PAY€R(2) .................................. 73 

TOTAL DES E*IGI8ILITES .............................. 26 

TOTAL DU PASSIF ..................................... 34 
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ALEAU 3. ENSEMbLE OR TOUTES LES INDUSTRIES 

OrJNNEES CORRIGEES DES VARIATIONS SAISONNIERES 

1971 
	

1972 

I 	11 	III 	IV 	I 	 II 
	

III 	 Iv 

MILLIONS 08 OOLLARS 

CERTAINS POSTES DU alLAN 

. 

CERTAINS POSIES DES REVENIJS El DES OEPENSES 

	

26,150 	27,324 	29,143 26,917 	29,676 	 VENTES DE RIENS El 06 SERVICES ...................... 42 

	

26,504 	27,702 	29,490 29,274 	30,050 	 TOTAL DES REVENUS ................................... 47 

	

sir 	794 	834 	047 	873 	 AMORTISSEMENT D'IMMOBILISATIONS ..................... 49 

	

15 	191 	199 	191 	163 	 EPUISEMENI ET AMMORTI SSEMENT ........................ 7c 

	

556 	582 	537 	591 	 PROV. EN VUE DES IMPOTS SUR LE REVENU - PER lODE COUR 53 

	

44 	 67 	55 	70 	 PlOy. EN VUE DES IMPOTS SUR LE REVENU - DIFFERES 	54 

	

.331 	25,045 	26,512 26.392 	27,105 	 AUTRES OEDUCTIOP4S(J) ................................ 80 

	

25,546 	26,666 	28,258 28,066 	28,802 	 TOTAL DES DEFENSES .................................. 67 

	

954 	1,070 	1,163 	1,206 	1,313 	 BENEF10ES NETS CU PERTES NETIES ..................... 58 

	

1,507 	1,704 	1,812 	1.799 	1,974 	 BENEFICES AVANT IRS IMPOTS SUP LE REVENU(4) ......... 82 

(1) Ci1I513D I LI POSTE 20 -- EMPRUNIS El DECOUVII4TS 0ArJS 115 UA14OUFS A CHARTE (CAI4AOICNS) IT LI P0516 21 -- AUTRES IMPRUNTS 
LIINCAIRES (ETIIANr.ER5). 

(2) COM3RFNO i LI P0511, 23 -- ITPOT 51113 LI 814150 FT AUTNIS EXF.S A PAYER El LI P0511 24 -- COMPIFC A PAYER DI COMMFXE.E. 
(3) C0M1I4E340, 	LI PUSIF 10 -- ClEANSES Mr.UVAISFS CU UOUTEIJSFS, LI POSTF 13 -- 80011 IONS 8013 AIJTF4ES PROVISIONS 00 RESERVES, LE 

10511 14 -- 801815 DEDIJCTIUNI, TELLFS OUV COOT DES VENTFS, FTC., 11 P0511 27 -- 10881.1 O'ERPLOITATION El 06 DEVELOPMENT, 
LI POSIF 28 -- FRAIl. i.EOlOGIOUES El CEOPIIY5IOUES CT LI POSIE 29 -- FRAJS OACQIJITII ION FT RETENTION DE TERRAIN IT 381)13. 

(4) C0PPKFI3O. LI P0516 16 -- 0(1911 ICES NETS 0') PE6TES 561165, LE P0511 11 -- PROVISION IN 1301 DES 181015 SUN 11 R(VENIJ, 
COIlPUS SUR LIE1IEF ICES DR LA P641001 COUR4N7E IT LI P0516 12 	PROVISION ES VUE DES IMPOTS 504 II HEVENU, OIFFERES AUX 
1(410015 A VENIR. 

0 





	

35.856 	36,954 	37,492 	38.165 

	

10,837 	19.616 	19,901 	20.882 

	

17.019 	17.338 	17,511 	17.263 

	

45,382 	46.392 	47.195 	40.176 

	

62.401 	63.730 	64.706 	65,659 

	

21,591 	23.229 	23.513 	23.68). 

	

39,810 	60,501 	41.113 	41.773 

	

38,284 	39,230 	39.124 	38,878 

	

20,656 	21,201 	21,252 	20,925 

	

17,628 	17.949 	17.872 	17.953 

	

49,283 	50.128 	51,070 	52.001 

	

66,911 	68,077 	68,942 	69,954 

	

24.302 	26,857 	25,340 	25.070 

	

42.519 	43.220 	43,594 	44,084 

	

26 	518 	251 	 204 

	

263 	255 	234 	108 

	

259 	361 	 245 	210 

	

1.204 	1.348 	1,460 	2,045 

	

1,836 	2,4'i6 	2,l"0 	2,575 

106 303 - - 

2$4 332 338 601 
705 126 61 279 

1,218 1,421 1,932 2.660 
- - Is - 

2,313 2,280 2,328 3,360 

397 412 341 I,',] 
9 268 194 .5 

1.517 1,771 1,596 1,009 

1.923 2.651 2.129 2.507 

	

651 	 666 	393 	692 

	

191 	2,6 	 - 	 114 

	

1.914 	1.513 	1.788 	1745 

	

- 	 - 	 121 	 496 

	

2,577 	2,275 	2,302 	3,047 
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TAIII.E 4, Total All lr,astrie.s(L) 

IRTERLY FINANCIAL POSiTION, CASH P1.0W, BAlANCE SHEEI AND INCOME STATEMENT RATIOS AND PERCENIACF,S(2) 

1969 	 1)70 

I 	 II 	 III 	 IV 	 I 	 II 	 III 	 IV 

FINAI4CLAL. POSITiON 

ICurrent asset, ................................................ s'000000 
tiedac t 

2 	Currant liahilitiet ......................................... 

3 	Werking capital 	............................................... 

Add 
4 	Property, plant, equipinent, ifloestinento in nuIisdiary and 

nEEtliated companies, and other stOats. 
SCapital roployed .............................................. 

l)educ t 
6 	t.00g.t.'rin ,l,'bt and OLhrr Ii,sl,jliti,'s ........................ 

7 	Sl,nr,'holders' ailulty .......................................... 

CASH FLOW 

Sources (rain 
HShort. tern, leans 	............................................ 

9 	laii- I,' In, di' It 	.............................................. 
0 	SIi.ii,'li,,l,l,'i.' 	if,,) all ill of 'il s,, 	 jet' 	150,1 fc0 Iv 	 ......... 
IILurrent upf'l sit lisps 	.......................................... 
12 	Net decrease in investments ................................. 

13 	Total 	sources 	............................................. 

A1,iilic,stjors to 
I'. 	t)jvidends 	................................................... 

IflVt'Strnrflts 
Proper I y • plant. ecluipimme nt and other asur ................. 
Net decrease in short-term loans ............................ 
N,'t,I,'sr,'n.,,' In long-loin itoSt .............................. 
Not ,ii'er,'ise in shsnr,'liel,l,'rs' and affiliated cinp.ini.'s' 

jflvs'slm.'nts. 
Current °i'  rations .......................................... 

Total application. ........................................ 

RALANCE SHEET 

22 	W.irktng capital ratio ........................................ 

23 	Current assets to total assets ............................... 
24 	Total liabilities to total asset, ............................ 
25 Property, plant and equlp000t to total CanoES ................ 

I."O 	1.88 	1.48 	1.83 
Z 	 44.14 	44.34 	44.27 	44.20 
7. 	51.00 	51.61 	51.45 	51.62 
'7. 	43.35 	63.18 	43.16 	43.27 

	

1.05 	1.84 	1.84 	1.86 

	

43.72 	63.89 	43.36 	42.77 

	

51.44 	51.63 	51.67 	51.49 

	

43.62 	43.40 	43.82 	44.28 

INCOME STATEMENT 

26 7. dinner In rates fro, the previous year ...................... 7. 
37 7. change In net profit from the previouS year ................. 

27 $ c),an8r In net profit from the previous year ................. $000,000 

28 Lle'prrciatl.in and depletion chargen to ualrn . ................ . 7. 

29 	N.'Iop.l, I iiii 	 ,r,,lit 	I usa I.''. 	 ................................. 7. 
30 	UI liii 	i rVefltlr t,i 	50 Ii's 	......................................... 
31 	N,.t II  of it 	nI,.,,' incus,' toses to ,,nL,'n ....................... 

9.36 8.76 5.98 3.31 
16.90 6.03 1.33 -4.91 

143 71 - 	 14 - 	 SR 

3.51 3.36 3,53 3.43 

5.62 5.51 6 44 5.07 
1.32 1.26 1.15 I 	1) 
6.74 6.79 5.114 8.1.7 

2.45 2.01 2.62 0.68 
- 7.08 - 13.15 -4.42 - 11.58 

- 	 70 - 	 144 - 	 40 - 	 130 

3.02 3.68 3.81 3,69 

402 4,R4 6,27 4.21) 
1.26 1.17 1.21 1.57 
6.10 6.111 5.4)4 5.77 

U] 

VEASONALLY A0JUS'rEO RATIOS 

32 	Not profIt 	to sales 	............................................ 
33 	Rain of rrlurn on enpitnl CllmlllOyed ............................ 
34 	Ratio of sales to accounts ever ivoble ......................... 
3" 	Ratio of salt's to Inventories ................................. 
5 	N.'t profit to gross national product .......................... 

.3 Excludesm A8rleulture, FishIng and Trapping and Construction. 
fl Definitions of the Items appraring In this tnble are an pago 12. 

	

7. 	 4.45 	4.18 	3.94 	4.00 

	

7. 	 7.06 	6.57 	6.12 	6,14 
1.75 	1.74 	1.72 	1.68 
1,68 	1,66 	1.63 	lid) 

	

7. 	568 	531r 	493r 	4,87r 

	

3.97 	3.59 	3.67 	3.54 

	

6.01 	5.39 	5.45 	5.13 

	

.65 	1.1,2 	1.62 	1.62 

	

1.61 	1.60 	1.60 	1.61 

	

4.81r 	4j7r 	4.36r 	4.08r 





A coccI 	t.'r,sr 	..................................... 8 
• 	lc,t,' 	Pt 	I ,,nc. 	t,' risc' 	......................................... I 
• 	 II .n,,'n,',,l..d,' s 	•11 I l,,aflc. I re.., I 	,ies 	Soi - 11t 2,. 	cliii 1ces ....... 0 

0p.rat Ions 	courante 	....................................... II 

Idjn,,ncati,,fl 	n,'tte 	dons 	It. 	placements 	....................... 12 

Total 	de 	Is 	provenance 	................................... 13 

li,aidc'n.Ie' 	................................................. 1 4  

,,.. 	................................................. IS 

loc,oici 	I i'.nt to.,'. 	'5 	,iat,r 	oct11 	............................. 16 

II,r,,nrc[,,s .'.cruflt5 	Pt 	court 	50(00 	........... I? 

,,,cdic,,,ne tee 	dnc.c 	a 	dcli,' 	7, 	long 	I .'r,.,' 	................ 16 

Dl,Icl,,utI,,,l 	flUe clans 	los 	placements dc's actlonnaires et des 19 

'.cri,"t,x 	afflIl.1 ea. 
(,p,ro1iofl5 	coorantes 	....................................... 20 

Total 	de 	Lenplol 	........................................ 21 

SI LAN 

Rapps.rt 	do 	loads 	do 	roulea,ent 	................................ 22 

7. 	DicponIhllit$s 	par 	rapport 	au 	total 	ds 	I'actil 	............... 23 

7. 	Total 	do 	passhi 	par 	rapport 	ma 	total 	de 	l'actif 	.............. 24 

7. 	Inanobilisations par 	rapport 	au 	total 	de 	l'actif 	.............. 25 

	

.86 	1.86 	1.87 	1,88 
	

1.83 
 

	

42.67 	62.83 	41.12 	42.79 
	

42.92 

	

51.65 	51.69 	51.58 	51.51 
	

50.40 

	

44.19 	 43.91 	44.01 
	

46.62 

191 - - 
341. 616 629 601 
205 255 II? - 

1.279 1,765 1.663 3.208 
- - 148 - 

2.173 2,627 2,357 3,809 

455 366 706 

194 - 318 
1,169 1.766 2,020 

- 142 658 

2,418 2.274 3,512 

315 
Ill 
106 

1,547 
63 

2,122 

473 

1,758  

2,231 

3 29 7.01 12.80 13.85 
- 	5.41. 16.41 23.50 35.15 

- 	50 153 203 349 

3.11 3.59 3.61 3,48 

4.34 5.112 6.80 5.14 

1.22 1,20 1,08 1;46 
5.96 6.30 5.14 6,60 

13.29 
36.11 

316 

3.7 ., 

9.18 

.24 
6,62 

1A1ILEAU 4. E. etcir do toales lex indtrie'(I) 

11.8 FINARCLI.kE, 0U11Wl. 1. III. k.A TK4SOIIERIE, P042KCENTAl26. IT 6APIORTS DU ULLAN RT DR I.' [TAT 1)110 REVENUS El 014 l*1PENSES. PAR TRIMESTREF 2) 

1471 

R 	11R 	 IV 

SITUATION F lOAlillEct 

	

39,312 	40217 	41,lxx 	41,471 

	

21.153 	21,6.0 	21,181 	22,113 

	

18,159 	18.577 	19,207 	19,364 

	

52,811 	53,687 	54,338 	55,453 

	

70.974 	72,264 	73,545 	74,817 

	

26,429 	26,898 	27,289 	27,820 

	

44,54s 	45,366 	4b,256 	66,997 

41,478 

22699 

18.779 

56,068 

76,847 

26.461 
48.386 

$000,000 	D.sponatcilit.x 	................................ ...... ......... 	 I 

D,1daire 
E,cigcbil 	t.s 	............................................... 2 

Fon& dv rouLc,.rrnt ........................................... 3 

InmcohjllsaLiono, ptacCfl.enta dans lea ocidtca filiales Ct 	4 

cliii irs. et autre actil. 
Capital 	in'oc'sti 	.............................................. 

I6 clu ire 
i),.ttr A long terme CL autre pooch .......................... 6 

Fart des act jonnaires ........................................ 7 

1IOVVDIENTS DE LA TR950RER1R 

fiAT DES RESENDS III lIES DErtNsES 

Variation en I. den vents's par rapport A l'ann,'o precddesse •.. 26 
Varia tl,,n,'s 7. des bdn2fices sets par rapport A I'annce 37 

p,,'c,'de,,to. 

	

$'OOO,OOO Variation co S dos b2n2iic,'s nets par r81,1scrt A l'snnc7e 	 27 

1,rrccdc',ct, 
'U 	tn , rt lss,i,I•', ,  t (lmcccc'ui,les ct autre's) Ut ,'1,Uhsrment par rapport 28 

flux  
7 	ltx,' I 1c,'s Ills ci 'rui,iOiSOticcfl per rapport aum misses .........29 
7. 	Icut rex rc'v.oux ,,,r rapport nun millers ........................30 

7. 	Il2nc1ics's ns'ts 000,11 lea lmp.Tts scar Ic rovcnu par rapport allIs 31 

.84 	 3.92 	3.99 	4,17 	 4,67 
5.36 	5,93 	s.35 	6.44 	 7.01 
1.62 	1.69 	1.72 	

1- 
71 	 1.73 

I 64 	1.69 	1.75 	1.15 	1.76 

	

4,64r 	4921 	499r 	
5.32 

scnaf l'Air,oaltoc'. In rho'... ,.t In plrke st Is construction. 

1-d2finh tines ci.''. paste, do pr. xcvi toI,lenO 5055 dOnnel's A Ia pag.' 12 

RAI'PORTS CORRII,ES DES VARIAIIONS SA1S0IIN1RES 

7. 	ll$n,'tices 	nets 	car rapport aus vent,,!c 	........................32 
7. 	Taos do rendr,s.'st do capitol 	Inxeatl .........................33 

Rapport d.c ventel 
P. 
	rapport aus comptes I recevoir 	........34 

Rapport des v,'nt,'s j'nr 	rapport aun 	stocks 	....................35 

7. 	Ren2ticea nets par rapport as. prodalt 	national 	brat 	..........36 



0 



	

274 	220 	245 	206 

	

65 	45 	41 	51 

	

176 	286 	299 	260 

	

186 	164 	176 	171 

	

1 	2 	3 	2 

	

28 	28 	27 	25 

	

42 	39 	35 	31 

	

128 	130 	138 	137 

	

486 	440 	467 	475 

	

209 	264 	253 	245 

	

707 	725 	783 	876 

	

582 	596 	571 	614 

	

52 	61 	66 	60 

2,936 3,000 3.104 3,153 

1,352 1,267 1,342 1,339 

5.419 5,185 5,802 5,935 

2,127 2,123 2.130 2,121 

11,834 12,175 12,378 12,548 

3.348 3,304 3,268 31426 

	

234 	213 	201 	221 

	

43 	62 	79 	104 

	

211 	206 	240 	249 

	

265 	238 	219 	253 

	

2 	- 	3 	- 

	

19 	11 	8 	6 

	

35 	40 	39 	39 

	

136 	143 	115 	84 

	

471 	477 	555 	418 

	

258 	245 	198 	220 

	

907 	927 	951 	997 

	

670 	667 	649 	664 

	

66 	65 	75 	58 

3,313 3,294 3.332 3.313 

1,377 1.440 1,426 1,570 

6,244 6,311 6,415 6,546 

2,211 2.207 2,262 2,246 

13,145 13.252 13,435 13,675 

3,575 3,627 3,581 3.458 

340 	410 	397 	451 
29 	31 	39 	28 

73 	82 	90 	92 

106 87 98 110 
584 586 584 696 

64 60 60 93 

1.196 1,256 1,268 1.410 

1,191 1,195 1,207 1,206 
22 	20 	27 	25 

153 	175 	164 	158 
2.084 2,153 2,133 2,043 

11 	12 	12 	11 

400 	433 	456 	483 
74 	92 	104 	98 
31 	30 	34 	32 

5,162 5,366 5,405 5,526 

3.250 3.289 3,317 3,438 

3,410 3,508 3,587 3,519 

12 12 9 5 

6,672 6,809 6,973 7,022 

11,634 12,175 12,378 12.548 

	

512 	502 	472 	442 

	

16 	18 	9 	14 

	

98 	112 	142 	68 

	

98 	131 	170 	165 

	

724 	656 	650 	734 

	

97 	96 	79 	84 

1,540 1,515 1.522 1,507 

1,216 1,214 1,263 1,355 

	

23 	23 	22 	27 

	

150 	162 	174 	158 
2,129 2,165 2,200 2,152 

	

12 	11 	13 	13 

	

519 	541 	614 	666 

	

103 	107 	115 	107 

	

43 	36 	38 	39 

5,340 5,714 5,961 6,024 

3,674 3,660 3,583 3.739 

3,727 3,811 3,885 3,907 

4 7 6 5 

7.405 7,478 7,474 7,651 

13,145 13,252 13.435 13,675 

TOTXL MO1IU 

TI '1O ASSETS. LIABILITIES AND SHAREHoLDERS' EQUITY 

1970 

I 	II 	III 	IV 

MILLIONS OF DOLLARS 

ASSETS 

CASH TN HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

ION HAND AND IN CHARTERED BANKS ............................. 

2 	IN OTHER INSTITUTIONS ...................................... 

3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANACIAN SECURITIES 

4 	SFB)RT-TEEM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

SCANADA TREASURY BILLS ...................................... 
6 	OThER GOVERNMENT OF CANADA DEBT ............................ 
7 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

8 	OTHEP, INCLUDING MORTGAGES, ETC ............................ 
9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

10 	IN FOREIGN SECURITIES ........................................ 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTy, PLANT AND EQUIPMENT (NET) ........................... 

17 	OTHER ASSETS ................................................... 

TOTAL ASSETS ............................................. 

SUPPLFMFNTARY INFORMATION 

I 	.ND AMORTIZATION ...................... 

I SAILITIES 

QI 	AI IS # RJM CHARTERED BANKS (CANADI AN) ......... 

21 	OTHER BANK LOANS (FOBEIGN) ................................... 

22 	SI8T-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 
23 	INCOME AND OTHER TAXES PAYABLE ............................... 

24 	TRADE PAYABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 
27 	BONDS, DEBENTURES AND NOTES .................................. 
28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

29 	OTHER. INCLUDING LOANS FROM I.O.B. AND FOREIGN ............... 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 

31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 
32 	ACCUMULATED TAB REDLTIONS ................................... 
33 	PROVISIONS, GUABANIEES, ETC .................................. 
34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS' EQUITY 

36 PBIQ-IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............... 

38 APPRAISALS ..................................................... 

39 	TOTAL SHAREHOLOERS EQUITY ............................... 

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 

I 





T..,ULFAU 	5. 	L,IrULE 0 	'i XT,CTIOS 	MidliAt: 

IllS 	FINANCIERS TRIMESTRIELS - ESTIMATIONS OF L'ACTIF. 	DU PASSIF IT OF LA DART DES ACTIONNAIRES 

1911 1972  

I II III IV I 	1 	III 	IV 

MILL IONS Dl DOLLARS  

ACTIF 

ENCAISSE FT 	DEPOTS 
DOLLARS CANADIENS 

277 251 330 0' 306 EN CAISSE 	FT 	DAMS (ES 	BA5.UCS 	A 	CNBRTE 	...................... 
71 7 68 60 82 DANS 	D'AUTRES 	INSTITUTIONS 	.................................. 2 

166 27 167 ' 176 DEVISES 	ETRANGERES 	............................................ 3 

PLACEMENTS 
ENVALELIRS 	CANADIENNIS 

263 302 213 169 BILLETS 	A COURT 	TERRE 	It 	SOLIETES 	DE 	CREDIT, 	ETC ............ 4 - - 2 2 BUNS 	DV 	TaIlOR ou GOUVEENEMENT 	DU CANADA 	.................... 5 
6 5 5 4 OBLIGATIONS 	DU GOUVERNEMENT 	DU CANADA 	....................... 6 

28 41 33 37 OBLIGATIONS DES 	PROVINCES, 	MUNICIPALITES 	ET 	SOCIETES 	........ 7 
90 109 115 140 203 AUTRES, 	V 	COMPELS 	IIYPOTHEQUES, 	ETC .......................... 8 

412 439 436 440 322 EN ACTIONS 	PRIRLIEGIETS 	AT 	ORDINAIBES 	CANADIENNES 	............. 9 
197 119 219 ''7 133 EN 	VALEURS 	ETRANGLIES 	......................................... 10 

952 972 1,021 1,077 1,134 COMPTES 	A 	RECEVOIR 	.............................................. 11 

709 741 781 807 845 STOCKS 	.......................................................... 12 

69 II 72 73 55 AUTRES 	DISPONIBILITES 	........................................... 13 

3,240 3,484 3,462 3,427 3,468 TOTAL 	DES 	DISPONIBILITES 	.................................... 14 

1,606 1,719 1.794 1,750 1.625 PLACEMENTS 	DAMS IFS 	SOCIETES PILIALES 	El 	AFFIIIEES 	.............. 15 

6,637 6,859 6,976 7,767 7.790 IMMOBIILSATIONS 	(NETTESI 	........................................ 16 

2,329 2,354 2,396 ,-' 2,132 AUTRE 	ACTIF 	..................................................... 17 

13,812 14,416 14,628 14,966 15,015 TOTAL 	OE 	LACTIF 	............................................ 18 

RENSEIGNEMENT 	SUPPLEMENTAIRE 

3,694 3 	1 4599 ANMORTISSEMENT 	ACCUMULE 	......................................... 19 • 
PASSIF 

EMPRUNTS BANCAIRES 
851 EMPRUNTSFT 	DECOUVERTS DAMS IFS BANQIJES A CHARTE 	ICANADIENSI 	. .- 20 

14 21 AUTRES 	EMPRUNTS 	BANCAIRES 	(ETRANGERS) 	......................... 21 

116 191 135 130 117 ENPRUNTS 	A 	COURT 	TERME 	.......................................... 22 

COMPTES A PAVER 
78 61 59 90 38 1MPOT 	SUB LI 	BEVENU 	FT AUTIES TAXES A 	PAVER 	................... 23 

663 968 661 765 680 COMPTES 	A PAYER 	OF COMMERCE 	................................... 24 

113 125 98 1 00 147 AUTRES 	EXLGI81LLTES 	............................................. 25 

1.440 1,536 1,473 1,139 1,854 TOTAL 	DES 	EXIGIBILITES 	...................................... 26 

DETTE A LONG TERME 
1,441 1,738 1,839 1,913 1,714 OBLIGATIONSFT 	BILLETS 	........................................ 21 

24 24 24 7 0 65 HYPOTHEQUES 	FT 	CONVENTIONS 	DI 	VENTE 	........................... 28 
139 116 101 90 139 AUTRES, 	V COMPRIS LES FRETS OE 	LA B.E.I. 	FT ETRANGERS 	......... 29 

2,045 2,078 2,054 .956 872 QETTES ENVERS IA 	SOCIETE 	MERE 	FT LES 	SOCIETES 	AFFILIFES 	......... 30 
11 11 13 3 DETTES (WEBS LBS ADMINISTRATEUR5, DIRIGEANTS FT ACTIONNAIRES 	31 

AUTRE PASSIF 
675 702 719 757 750 RECUCTIONS 	DIMPOTS 	ACCUMULEES 	................................ 32 
103 100 105 93 204 PROVISIONS. 	GARANTIES, 	ETC .................................... 33 
39 31 40 50 53 INTERET 	DES 	ACTIONNAIRES 	MINORITAIRES 	......................... 34 

5,923 6,342 6,368 6,590 5,651 TOTAL 	DU 	PASSIP 	............................................. 35 

PART DES ACIIONNAIRES 

3,869 3,972 4,050 4,1' 5.011 CAPITAL 	VERSE 	................................................... 36 

4,016 4,097 4.206 4.7 	1 4,353 BENEFICES RETENUS OIl DEFICIT, 	V COMPRIS (ES RESERVES ............37 " 4 - EVALUATION 	......................................................38 

7,809 8,074 8,260 8,376 9,364 TOTAL 	DI 	LA PART 	DES 	ACTIONNAIRES 	...........................39 

13.812 14,416 14,628 14,966 15,015 TOTAL CU PASSIF FT DI LA PART DES ACTIONNAIRES ..............40 

0 



0 



DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 

3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

EXPENSES 

27 EXPLORATORY AND DRILLING EXPENSES .................. 
28 GEOLOGICAL AND GEOPHYSICAL EXPENSES ................ 
29 LAND AND LEASE ACQUISITION AND AL1ENTION EXPENSES 

7 DEPRECIATION........................................ 

DEPLETION AND AMORTIZATION OF 

A 	PREPROGUCTION AND DEFERRED EXPENSES .............. 

OTHER CAPITALIZED INTANGIBLES .................... 

AC)VISION FOR DOUBTFUL ACCOUNTS AND BAD D[)( ........ 

kJVISION FOR INCOME TAXES 

XCCRUED ON CURRENT PERIOD ........................ 

DEFERRED TO FUTURE PERIODS ....................... 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 

IA OTHER DEDUCTIONS. SUCH AS COST OF SALES ETC ....... 

1.5 	TOTAL EXPENSES ............................... 

16 	NET PROFIT OR LOSS ........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

19 	FIXED ASSETS ..................................... 
20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

AMOUNTS CAPITALIZED FOR 

30 	EXPLORATORY AND DEVELOPMENT DRILLING ............. 

31 	GEOLOGICAL AND GEOPHYSICAL PROJECTS .............. 

2 	LAND AND LEASE ACQUISITION AND RETENTION EXPENSES 

26 	BASE PROFIT(1) ................................. 

I) SEE FUOTNUTE 2 UN PAGE 22. 
. 

I 	0) - 

1 (. 	T.L MII. 

-- - 

S 	!MATEO REVENUE, EXP(NSES AND RETAINED EARNINGS - 	
- --------- 	--1 	 1969 1970 

I 	II 	III 	IV 
	

:1:J--1 	11-21 

	
IV ANNEE 

MILLIONS OF DOLLARS 

REVENUE 

1 SALES OF GOODS AND SERVICES 
	

1,122 1,199 1.155 1,232 4,708 	1 1.302 1.468 1,422 1,435 	5,627 

19 21 23 36 99 19 19 22 35 95 
1 1 I 1 4 2 2 2 2 B 

23 12 7 6 48 2 - 2 6 10 

26 29 30 39 124 36 40 42 46 1.64 

1.191 1.262 1,216 1.314 4.983 1.361 1.529 1.490 1,524 5,904 

23 15 16 18 72 13 9 10 14 48 
19 15 12 12 58 15 10 11 10 46 
11 13 12 11 47 12 12 13 10 47 

72 73 78 80 303 I 	73 86 92 BA 335 

78 74 88 98 340 95 100 101 102 39E 
3 3 3 3 12 3 4 4 7 18 

- - - 1 1 1 	- -1 1 2 2 

45 45 36 29 155 64 68 59 50 241 
13 18 13 20 64 20 20 20 27 87 

-1 7 1 1 8 2 2 1 4 9 

730 788 759 848 3,125 825 991 962 970 3,748 

993 1,053 1,018 1,121 4,185 1,122 1.301 1,274 1,282 4,979 

198 209 198 193 798 239 228 216 242 925 

3,253 3.410 3,508 3,587 3,253 3,579 3,721 3,811 3,885 3,579 

-68 -105 -69 -180 -422 -75 -106 -84 -180 -445 

: - - - - 

27 -9 -50 -21 -53 -16 -38 -58 -40 -152 

3,410 3.508 3,587 3,519 3,579 3,727 3,811 3.885 3.907 3.907 

104 	119 	109 	102 	434 

	

- 	I 	1 	1 	3 

	

104 	uS 	115 	115 	449 

36 	42 	28 	34 	140 

17 	11 	13 	17 	64 

46 	33 	54 	28 	159 

383 	409 	402 	395 1,589 

42 28 22 26 118 

19 19 15 20 73 

12 19 14 24 69 

481 490 476 481 1,925 



. 



LEAU 6. IH3'1IL( L' L'F,4(,CTIO' t13II6r: 

I 	 H I 'El - I I S - ESTIMATIONS DES REVENUS, DES DEPENSES El DES 8ENEF ICES RETENUS 

1911 	 1°72 

If 	I I I 	IV 	ANNEE 	i 	II 	I I I 	IV 	ANNIE 

IL UOLLARS 

RE VENUS 

1,3C1 
	

1,673 
	

VENTES DE BIENS El DE SERVICES 

DIV Ilil JIlL S 4fClIS OF 

SOC IETES 8U CANADA ................................. 2 
SOCIETES HORS DU CANADA ............................ 3 

GAINS SUR VENTE O'IMMOBILISATIONS El DE VALEURS MOBIL. 4 

AUTRES REVENUS ....................................... 

TOTAL DES REVENUS ................................ 6 

	

16 
	

18 

	

4 	 2 

	

3 	/ 	3 	6 	1° 
	

13 

	

32 	3: 	35 	64 	14;' 
	

23 

	

1,363 	1. I 	1.438 	1,39 5,099 
	

1,529 

DR PR NSES 

.3 

97 

1 l 

40 
9 

1,035 

1,337 

19? 

4.217 

-66 

10 

4.353 

115 

47 

15 

19 

4 75 

23 	I 13 6 67 
20  
11 	16 I, 44 

81 SI 61 357 

105 	1 171 176 416 
6 d .9 

14 

	

876 	1 ,''I 	958 	1,031 3,86 

	

1,173 	1,716 	1.266 	1.353 3,11 

	

190 	".03 	192 	704 	78 

	

3,907 	6,016 4,097 	4,206 3, 0 0 

	

-69 	-11)7 	-73 	-109 -33 

	

- 	
: 

	

-12 	-71 	-30 	-84 -147 

	

4.016 	6,097 4.206 4,217 4,217 

	

106 	138 	109 	172 	4 

	

28 	31. 	21 	2° 	114 

	

15 	17 	12 	16 	60 

.41 41.1 466 

FORAGE D(XPLOITAIION El OR ORVELOPPIMENT ............ 27 
FEAtS GEOLOGIOURS El GEOPHYSIQUES .................... 20 
PEAlS DACJISITION El RETENTION DR TERRAIN El BAUX .. 29 

AMORTISSEMENT D'IMMOBILISATIONS ...................... 7 

EPUISENENT El AMMORTISSEMEPIT DES 

FRAIS DAVANT PRODUCTION El FRAIS DIFFERES ......... 8 
AUTRRS INTANGIBLES CAPITALISES ..................... .3 

CREANCES MAUVAISES OU DOUTEUSES ...................... 10 

PROVISION EN VUE DES IMPOTS SUR LE REVENU 

COURUS SUB RENEFICES DR LA PERIODE COURANTE ........ 11 
DIFEERES AUX PERIODES A VENIR ...................... 12 

ADDITIONS AUX AUTRES PROVISIONS 0u RESERVES .......... 13 

AUTRES DEDUCTIONS, TRuES OUR LOUT DES VENTES, ETC. - 14 

TOTAL DES DEPENSES .............................. 15 

RENEF ICES NETS OU PERTES NETTES ................. 16 

BENEF ICES RETENUS AU DEBUT DU TRIMESTRE .............. 17 

DIV IDENDES DECLARES .................................. 18 

GAINS Dli PERTES SUP VENTE 

D'IMMOBILISAIIONS .................................. 19 
OR VALEURS MORILIERES .............................. 20 

AUTRES REGULARISAT IONS ............................... 21 

BENEFICES RETENUS A LA FIN DU TRIMESTRE .............. 22 

RENSEIGNEMENTS SUPPLENENTAIRES 

TOTAL DES MAUVAISES CREANCES DEFALQUEES .............. 23 

PAIEMENTS REELS IMPUTES SUR PROVISIONS ............... 24 

ALLOCATION DR COUT EN CAPITAL ........................ 25 

MONTANTS CAP ITALISES POUR 

FORAGE D'EXPLOITATION El DR DEVELOPPEMENT .......... 30 

TRAVAUR GEOLOGIQUES El GEOPHVSEQIJE5 ................ 31 

FRAIl D'ACQUISITION El RETENTION CE TERRAIN El BAUX. 32 

BENIFICES DL 1,11 1) ............................. 74 

0 



. 



SELECTED BALANCE SHEET ITEMS 

TOTALIIJINF. 

ASONALLY ADJUSTED DATA 

1969 

I 	II 	III 	IV 

MILLIONS OF DOLLARS 

1970 

II 	III 	IV 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 TOTAL CURBENT ASSETS ........................................... 

18 	TOTAL ASSETS ................................................... 

72 SHORT-TERM BANK LOANS(1) 

21 	SHORT-TERN LOANS ............................................... 

73 ACCOUNTS P..Y.8LC(2) 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 TOTAL LIABILITIES .............................................. 

706 	732 	792 	861 

513 	594 	583 	613 

2.946 2,998 3,098 3,154 

11,844 12,150 12,420 12,524 

356 	425 	456 	494 

10 	18 	89 	98 

688 	696 	711 	752 

	

1,179 1.258 	1,324 	1,431 

5,194 5,369 5,451 5,441  

	

906 	936 	960 	973 

	

660 	664 	662 	665 

	

3,317 	3,293 	3,326 	3,318 

13,153 13.222 13,480 13,656 

	

505 	503 	505 	471 

	

95 	108 	142 	74 

	

819 	814 	854 	841 

	

1,518 	1,315 	11592 	1,475 

	

5.779 	5.777 	6.012 	5,935 

. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES Of GOODS AND SERVICES .................................... 

47 TOTAL REVENUE .................................................. 

49 DEPRECIATION ................................................... 

19 DEPLETION AND AMORTIZATION ..................................... 

53 PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

54 PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

80 OTHER DrflUC1TONS3) 

51 TOTAL EXPENSES ................................................. 

58 NET PROFIT GB LOSS ............................................. 

82 	PROFIT BEFORE INCOME TAAtS(4) .................................. 

STE FOOTNOTES ON PACE 24. 

1,173 1.164 1.162 	1,212 

1.256 1,229 1,227 1,217  

19 11 74 79 

83 80 89 99 

41 42 39 33 

15 19 16 16 

833 824 807 852 

1,049 1.031 1,022 1,086 

207 199 203 190 

265 251 258 237 

	

1,356 	1,420 	1,430 	1.418 

	

1,430 	1,485 	11501 	1,488 

	

80 	84 	87 	83 

	

101 	106 	103 	106 

	

56 	62 	64 	60 

	

22 	21 	23 	23 

	

922 	1.001 	1,004 	971 

	

1,185 	11269 	1,271 	1,247 

	

248 	216 	223 	242 

	

330 	298 	310 	315 

0 



0 



. 	

.ftE AU 7. (NIEMULE DC L ' IOACT Ion M IJ IC RI 

1911$ CORRIGIES DES VARIATIONS SAISONNEERES 

1971 	 - 	1972 	- -- 

I 	IL 	III 	IV 	I 	II 	III 	IV 

MILLIONS DE DOLLARS 

CR116195 P05115 012 RILAN 

949 986 1,034 1,040 

698 739 796 808 

3,240 3,480 3,457 1,471 

13,820 14,382 14,67814,947 

448 495 548 543 

113 194 137 :;'7 

736 741 148 809 

1,412 1,529 1,540 1,608 

5,965 6,324 6,428 6.403 

1,141 COMPTES 	A 	RECEVOIR 	.................................. 11 

825 STOCKS 	.............................................. 12 

3,456 TOTAL 	DES 	DISPONEBILITIS 	............................ 14 

15,055 TOTAL 	OK 	I'ACTIF 	.................................... 18 

833 ENPRUNTS 	8ANCAIRES 	A 	COURT 	IF 	-'i.(1) 	................. 12 

117 EMPRUNTS 	A COURT 	TERRE 	.............................. 21 

698 COMPTES 	A 	IAYER(2) 	.................................. 73 

11856 TOTAL 	DES 	EBIGI8IIITES 	.............................. 26 

5,731 TOTAL 	012 	PASSIF 	..................................... 36 

CERTAINS PaSTES DES REVENUS El DES DEPENSES 

	

1,398 	1.46;  

	

1,469 	1,5I 

	

84 	06 

	

129 	147 

	

42 	'7 

	

15 	16 

1,000 l,O'7 

	

1,272 	,318 

	

193 	204 

	

250 	47 

	

1,353 	1,415 

	

1.470 	1,488  

98 86 

. 114 122 

37 

21 21 

985 1,033 

1,232 1,201 

194 197 

244 253 

VOIR RENVOIS PAGE 25. 

	

1,512 	 VENTES DE BIENS IT OE SIRVICES ...................... 42 

	

1,583 	 TOTAL DES REVENUS ................................... 47 

	

104 	 AMORTISSEMENT D'IMMOBILISATEON$ ..................... 49 

	

115 	 EPUISEMENT El AMMORTISSEMENT ........................ 79 

FROV. IN RUE DES IMPOTS SUB LE REVENU - PERIODE COUR 53 

	

9 	 PROV. EN VUE DES IMPOTS SUB LE REVENU - DIPFERES 	54 

	

1,140 	 AUTRES DEDUCT 1090(3) ................................ 80 

	

1,405 	 TOTAL DES DEPENSES .................................. 57 

	

192 	 BENEFICES NETS DU PERTES NETTES ..................... 58 

	

238 	 8ENEF ICES AVANT LES IMPOTS $121 LI MEVENU(4) ......... 82 

U-1  



. 

r 



	

17.65 	1710 	12.7 	15.68 

	

7.76 	7..11 	7.12 	6.115 

	

1.66 	itS 	1.67 	1.41 

	

2.05 	1.96 	1,99 	1.98 

18.29 	15.25 	15.59 	57.01 
8.51 	7.38 	1.50 	7.95 
1.5(4 	1.52 	1.49 	1.46 
2.05 	2.16 	2.16 	2.13 

- .1'. - 

. 

TABLE 11. 101,1 iinin 

Ii I I 8.384 1141. I'll'. I 	IllS, CA-li El Ill, 11141.141111. '.111.1.1 	A. 1 1)00.1. '.1141 17:F.TI 14141111'. 11311 lEst ItIIAI.E',I 

1 'I 111 

I 	 II 	 Ill 	 IV 

. 

FINANCIAL POSITION 

1 Cnrrrt ass.. . S'OOO,OOlt 

II, d,..) 
2 	1 ',rrt'nt 11, 1 411 1  it's 
3 U.,rkIn capital 

Add 
6 	Property, plant. equipment, investments in subsidiary and 

afliiiat,'d 	 u 
Capital 	i 

nies. and ,,lhe russ,'ts. 
..rnt oed 	............................................ 

I4'dor I 
6 	i.m.ng_terts debt ,mmd other lIabilities ....................... 

7 	ShAteholdert' 	.'quiiy 	....................................... 

CASH Fi.1)d 

S,nmrses I rem 
II 	Short 	term 	 ...... 	.... 	...... 	................. 

SI.ttlt4.Im'rm d,'hl 	............................................. 
10 	SIi.,r,'Im,,ld,.rs' intl al iii 1st ccl 	.rrqt.tnies' I flVt.ctnents ........ 
11 	Current 	'pirat l,'n'. 	....................................... 
12 	Net decrc.ise in inst's tnt-nt n ............................... 
II Total 	scn,rcns 	........................................... 

.\pitilratlt'ns to 
llinidermmjs 	.................................................. 
I000stm,nts 	............................................... 
I'rt.iperty. plant. ,' ,iui ttt,ent and other assets ............... 
Net decrease in short-torn In*ns ........................... 
Net decrease I. ion,t' torn del,t ............................. 
Net decrease in sharehoiders' and aft,iiated companies' 

C nsen I m,'flt S 

Current operations 	........................................ 
Total applications ..................................... 

BALA9CE ShEET 

22 	Workingcapital 	ratio ....................................... 
23 	Curr,'nm assets to total assets ............................. 
26 	Total liabilities to total assets ........................... 
25 Property, plant and equipment to total assets ................ 

2,9114 •lOttti 3.lfl' 1 1151 

1.196 1,2,6 1.26$ 1,470 
1.740 1,766 1,1114, 1,681 

8,1198 9,179 9.274 9.195 

10.6111 10,919 11.110 Il .078 

3.966 4.110 4,117 4,054, 
6,672 6,son 6.971 7,022 

70 lIlt .1 
126 107 67 5 
3112 1s3 165 1.12 
- 1110 - 15 

578 664 634 476 

4,8 lOS 69 1140 

118 - II', - 

176 521 211 116 

- - - 4$ 

571 628 400 544 

	

2.45 	2.19 	2..' 	2.14 

	

24.111 	24.6'. 	25.08 	26.13 

	

61.62 	4.07 	43.67 	46.04 

	

45,79 	6752 	66.87 	67.70  

7,111 	3,294 	3,332 	3.317 

1.'s"5 	1,15 	l."22 	1.507 
1,768 	1,779 	1.810 	1.806 

9,812 	9,958 	10,107 	10,362 

11,600 	11,737 	1l,q13 	12.168 

6,195 	4.259 	6,439 	6,517 
7,605 	7,4711 	7,476 	7,651 

"3 25 - - 

- - 69 82 
128 - - - 

378 185 485 510 
- - 26 93 

759 410 580 685 

71 106 Hi. 180 

116 60 - 31 
577 265 381 323 
- - 10 97 

- 1 46 - 

788 457 34 1 631 

2.16 	2.17 	2.59 2.20 
23.20 	24.86 	24.110 	24.21 
67,4,7 	43.5? 	64,37 	46,05 
67.30 	47.62 	47.75 	47.87 

lACOitE STATEIIF.'.T 

/fmf.cttnnge in salt's lets, II,,' previous year .................... 
37 	7. ,'i,,ng.' in net prot It trots time itr ,'si'ns year ................ 	7. 

27 	$ l'lt.,,t,' I. 	tel 	trtI II 	I , - tst lit.' pIe 010115 vt's, 	... ....... ..... .$'t)(ll).tll)II 

2$ 	' pm.' 	ill C,,,, alt,I 	1,1.1.11 •.,t,'ln,mi'.'' 	I ,,s.tI,''. 	.................. 

29 	N,.lp,.l II iItg 	It el ii 	I,, 	Sill e'i 	.............................7 

30 	lither 	r,'venuI' In 	sol .................................... 
31 	Net prolit before Lnctin,e (anon to sales ..................... 

4,37 3.90 -0.60 2.92 
- 5.75 - 7.32 - 1.61 -8.51 

- 	 1/ - 	 17 - 	 7 - 	 lit 

11,6 1, 1268 11.1,1 1'.,69 

16.67 17.61 1610 12.9 1l 
6.15 ', 	/3 5,28 6116 

22.142 22.69 21.38 i9.64 

16.06 22.44 21.12 16.68 
20.71 9.10 9.09 25.39 

41 19 18 49 

11.11 17.96 11.115 11.43 

20.18 17.77 15.96 16.03 
6.31 6.16 4.78 6.20 

24.111 21.53 20.74 21.23 

5EASONAI.l.Y A1)JliSTEI) HA) IllS 

Netproilt 	L,,n.vIes 	........................................ 
It 	Rat,' of eetltrn On capital employe d ...................... .... 7. 

• 	I. Ratio of sales In oer000Ls receinalile ........................ 

Ratio of tales to inventorIes ............................... 
'1 Not prelit to gresa national pri'dsci ....................... 

1) DefInitions of the item, appearing in this table are on page 12, 



0 



1972 

Ill 	 IV 	 I 	 II 	 III 	 LV 

SITIIAtI(1N FIIIANCItRE 

S 'OOO.00O 	Iii 	njtttlit.s 	...............................................I 

	

l:o.ttit I It,••' 	............................................... 2 
Fund'. il, 	rn, I,n,,nt 	...........................................3 

I iseit iris. platcfl.vflts dun. Its voci,tcs faflaica ci 	4 
at III i.e.. • it mat re mclii 

Capital 	inoesti 	... ............... ............................ S 
li.i u ti t  I 

i i.. itt lon.Icrcu.,.t ituitepac..Ll 	.........................6 
In rt 	dv'. net I onrial ret 	........................................ 

1,466 

	

'il 	1,1154 

	

I .1811 	1,114 

	

10,912 
	

11,53911,547 

	

12,860 
	

Li, 155 
	

13.127 	13,161 

	

.IIv 
	

1,797 
9,164 

7.ttCVF1ICNTS 114 LA TRESOIII3II#. 

.-.. 	 17.63 

.11. 	
51.88 

- 	 . 
- 	- 

12.54 
1.05 

— 	25— 	26— 	38 2 

F 	16.57 	15.40 	16.28 15.81 

III 	 liii 	11,3 12.511 

H 	 i 	 H 	 1.1 16.37 

: 	court 	term 	..................................... N 
t .tt.. 	, 	long 	term,' 	......................................... 
rlav,nr,n, s 	ti.,. 	not ionor,Iro'. 	t't 	riot 	sosi.it,s ml (III.:, 	......II) 
Or,$r,,r tint 	courantos 	............................... 

 ltIn,anutit,n nit IC tans 	los 	placements ...... 	
..II 

.......................12 
trial 	do 	In 	provenance 	................................... 13 

iti Ol i l,.fl,l r .s 	................................................. 14 
rioct'urnts 	................................................. 15 
lnlm,'l,ll isat loris 	ci 	aul reart 	............................. lb 
ltlrnin,,t ion 	flour 	dns 	len 	emprunts 	2, court 	tern 	...........17 
Dim iout,l,fl 	curt,' 	tians 	La 	done 	2, 	limit tome 	.... ....  ........ 	lb 
Diminution flirt, 	lint 	let placements dcl actlonnaires et des 19 

5001.1,5 	at Ill ii Cs. 

OItirat ions 	citurantes 	....................................... 20 
local 	de 	I'e.nplol 	........................................ 21 

111 LAN 

11., coors 	till 	I 	insis 	di 	riru Lenient 	................................ 22 
2 	II. spont lit I.r.s 	tar 	rapport 	au 	tot,rl 	dr. I 	'act II 	...............23 
2 	loLiti 	itu p05,11 	par 	rm11pont 	uu 	total 	do l'actlf 	..............26 
7, 	lncu.tt.tlisatirins 	par 	eupport 	mx 	total 	do IncitE 	..............25 

ETAT DES REVENVS El DES DIPENSES 

7, 	Variation on 7, des mrntefl pan rapplirt 2, lannêe prnic,dente .., 26 
2 	VariatIon en 2 den bctnelicen nets par rapport 	l'anmee 	 37 

prrsitdrnle. 
3000.000 VartaLi inn rn $ tins ta,tc(lcr, nots par rapport 	l'anntie 	 27 

prn.tr.tn.ttt.. 
7, 	Ax,n.rtisnnn,,nt Ilrnm,ublrn ci autresl ci .putaement par rapport 	28 

7, 	It,,,, Ito,.'. flits 	In,. xt ,l.,j r ,t ion 	tar rain;.'. rn nun yr,ntoS .........29 
7, 	Aol rn, rr'v•n,us par ra1,,ui,rl mum vent or 	........................30 
7. 	Kin. lie.'. n,. S avant l..s lmp2,t n fur Ic revenu par rapport sun 31 

	

.1 	 1 
1.7 	541 	518 	 351 
- 	 - 	 •' 	 169 

766 

66 

474 

. 	 . 	
,I7 

RAPPORTS CORK ICS DES VARIATIONS SAISO1LN1RES 

2 	bnn$I Ire, noit par ra1tp.nrt flux v.5Cc, 	...................... 32 
7. 	Tunis d,' rnnd,'na'nt do capital Investi .........................33 

Rapport do; venti's par rapport r.ux c.nmpten 2, rerovolr ........34 
Rapport tics nontt's par ra It"  rt nun st,tck, ....................35 

7. 	B.t..1 lir.rn. flits pnr rnppor I no pr.ndult national brat ..........36 

• 	 •' 	 IlS. 	 I 	 Vi 	 II •,4 	12.70 
6.11 	5.811 	6.12 	5.82 

'1 	 1.44 	1,35 	1.39 	1.13 
I 	 '.. 	 1.91 	1.76 	1.81 	1.83 

. 	 ....•l., 	
. 	 ......11, 



. 

0 
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NITAL MIl1F. 

tTfAV 	rTTi,T 	TIAT,, LIABILITIES AE4OSHAREHOLDERS' EQUITY 

- 	1969 
	

1010 

1 II III IV I 	I II III IV 

MILLIONS OF DOLLARS 

ASSETS 

CASH CS HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

1 147 118 132 105 98 119 102 09 
2 IN 	OTHER 	INSTITUTIONS 	.......................................51 

. 62 
28 29 36 35 33 32 30 

3 

04 HAND 	AND 	IN 	CHARTERED 	BANKS 	.............................. 

FOREIGN 	CURRENCY 	.............................................. 203 215 152 111 118 161 204 

INVESTMENTS 
IN CANADIAN SECURITIES 

4 134 112 115 93 188 155 152 190 
5 2 2 1 2 - 1 - 

6 

SHORT-TERM NOTES OF 	FINANCE 	COMPANIES AND OTHERS 	............ 
CANADA 	TREASURY 	BILLS 	.......................................1 

23 23 22 19 14 7 4 3 
1 

OTHER 	GOVERNMENT 	OF 	CANADA 	DEBT 	............................. 
PROVINCIAL, 	MUNICIPAL 	AND 	CORPORATE 	......................... 37 33 32 29 25 33 33 36 

8 OTHER, 	INCLUDING 	MORTOAGES, 	ETC ............................. 81 87 88 85 82 86 63 37 
9 IN CANADIAN 	PREFERRED AND COMMON 	SHARES 	...................... 373 329 308 315 316 323 407 328 

10 IN 	FOREIGN 	SECURITIES 	........................................ 91 108 103 122 134 115 67 70 

11 ACCOUNTS 	RECEIVABLE 	............................................ 330 357 371 396 436 460 439 413 

12 INVENTORIES 	..................................................... 442 450 420 468 500 487 470 485 

13 .. 33 30 30 37 38 40 33 

14 

OTHER 	CURRENT 	ASSETS 	............................................25 

TOTAL 	CURRENT 	ASSETS 	..................................... . 897 1.883 1.867 1,851 1,978 1,974 1,971 1.918 

15 INVESTMENTS 	IN 	SUBSIDIARY AND AFFILIATED COMPANIES 	.............. 1,081 1,029 1.090 1.092 1,121 1,119 1.166 1.219 

16 2,324 2,563 2,499 2.566 2,148 2.740 2.852 2,893 

11 

5. 982 

668 669 626 661 681 605 606 

18 TOTAL 	ASSETS 	............................................. 6,141 6,125 6,135 6,514 6.554 6,594 6,696 

OTHER 	ASSETS 	....................................................680 

SUPPLEMENTARY 	INFORMATION 

AND 	AMORTIZATION 	....................... 1,744 

. 

1.796 1.786 1.832 1,901 1.920 1,860 1,706 

SIT ILIT IES 

PROPERTY, 	PLANT 	AND EQUIPMENT 	(NET) 	............................ 

08 118 79 lOS 160 153 167 122 
21 20 23 30 15 13 16 7 B 

22 

LA 	L 	 IUM CHARTERED 	RANKS 	(CANADIAN) 	........... 
OtHER 	BANX 	LOANS 	(FOREIGN) 	..................................... 

1 2 2 12 16 6 25 65 

ACCOUNTS PAYABLE 
23 72 59 68 69 19 105 127 128 
24 294 334 305 363 383 358 354 371 

25 30 17 20 40 50 34 28 28 

26 505 553 504 604 705 672 TOO 722 

ECHO-TERM DEBT 
27 

SHORT-TERM LOANS 	..................................................... 

591 585 582 571 587 597 608 732 
28 

INCOME 	AND 	OTHER 	TAXES 	PAYA8LE 	.................................... 

7 6 6 6 6 6 6 6 
29 

TRADE 	PAYABLES 	................................................... 

83 83 71 70 67 64 60 51 
30 691 687 658 607 704 732 731 707 
31 

TOTAL CURRENT 	LIABILITIES 	.................................... 

1 2 1 1 2 1 3 1 

80405, 	DEBENTURES AND 	NOTES 	..................................... 
MOB TOAGES 	AND AGREEMENTS 	OF 	SALE 	................................... 

OTHER 	LIABILITiES 
32 

OTHER, 	INCLUDING 	LOANS 	FROM 	I.D.B. 	AND 	FOREIGN 	.................... 
DEBTS OWING 	TO PARENT 	AND AFFILIATED COMPANIES 	.................... 
DEBTS OWING TO DIRECTORS, 	OFFICERS AND SHAREHOLDERS .................. 

219 246 254 264 282 297 301 329 
33 68 85 92 87 92 89 98 86 
34 

OTHER 	CURRENT 	LIABILITIES 	........................................... 

25 23 25 23 34 27 20 25 

35 

ACCUMULATED 	TAX 	REDUCTIONS 	....................................... 

TOTAL 	LIABILITIES 	........................................ 2,190 2.272 2,193 2.233 2,415 2,485 2,543 2,659 

PROVISIONS. 	GUARANTEES, 	ETC ....................................... 
INTEREST OF 	MINORITY 	SHAREHOLDERS 	................................. 

SHAREHOLDERS' EQUITY 

36 PAID-iN 	CAPITAL 	................................................ 

.. 

1,347 1,356 1,359 1,361 1 , 4341 1,403 2  1,3162  1,313 

37 2,445 2,513 2,572 2.541 2,605 2,664 2,734 2.724 

38 - 

.. 

- 1 - - 2 1 - 

39 

RETAINED EARNINGS OR DEFICIT, 	INCLUDING RESERVES 	................. 

APPRAISALS 	.......................................................... 

3,792 3,869 3,932 3.902 4,039 4,069 4,051 4,037 

40 

TOTAL 	SHAREHOLDERS 	EQUITY 	................................. 

TOTAL LIABILITIES AND 	SHAREHOLDERS' 	EQUITY 	................ 5,982 8,141 6,125 6,135 6,514 6,554 6,594 6,696 

(I) INCREASE 	DUE 	TO 	STRUCTURAL 	CHANGES. 
(2) DLCR[A 	DUE 	TO 	VUCTURTL 	CHNU€5. 





132 	 132 	184 	141 
	

186 
33 	 iS 	36 	41 

	
31 

129 	 237 	143 	65 
	

85 

190 2.2 148 15 

3 2 2 1 
25 :o 30 17 
39 IT.; 46 55 

322 3 320 30 
71 40 120 18 

395 452 453 459 

521 545 571 598 

21 23 21 30 

1,877 2,156 2,075 1,951 

1,295 1,368 1,396 ',449 

2,956 3,058 3,131 5,179 

641 661 687 6116 

6.769 	7,743 7,289 1,465 

1 , 	 -, 

. 

124 

33 
115 
205 
67 

496 

643 

21 

2,007 

1,171 

3,718 

552 

7,448 

2,080 

- 31 - 

LILEAU 9. Illll' 	I. LI IT. P. 

L TATS II 	lLRSTF1"IT.TtILI - 	TIMATI0NSDE1'ACTI#. OUPA55IFETOELAPARTD(5ACTIONNAIRE5 

II 

p, r 1 

11 1 	1 VII  

MILLIONS DE DOLLARS 	 t 
ACTIF 

ENCAISSE ET DEPOTS 
DOLLARS CANADIENS 

EN CAISSE AT CANS LBS BANQUES A CHARTE ...................... I 
DANS DAUTR[S INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
ENVALEURS CANADIENNES 

BILLETS A COURT TERRE DR SOC IETES 0€ CREDIT, ETC ............ 4 
EONS 00 TEESOR DU GOIJVERNEMENT DU CANADA .................... 
OBLIGATIONS 00 GOUVERNEMENT Dli CANADA ....................... 6 
OBLIGATIONS DES PROVINCES, MUNICIPALITES El SOCIETES ........ 7 
AIJTRES, V COMPElS HYPOTHEQUES, ETC .......................... 8 

EN ACTIONS PRIVILEGIEES El ORDINAIRES CANAOIENNES ............. 9 
EN VALEURS ETRANGERES ......................................... 10 

COMPTES A RECEVOIR .............................................. 11 

STOCKS .......................................................... 12 

AUTRES DISPONIBILITES ........................................... 13 

TOTAL DES DISPONIBILITES .................................... 14 

PLACEMENTS DANS LES SOCIETES FILIALES AT AFFILIRES .............. 15 

IMMOBILISATIONS (NETTES) ........................................ 16 

AUTRE ACTIF ..................................................... 17 

TOTAL DE L'ACTIP ............................................ 18 

RBNSEIG4EMENT SUPPLLMEN1A IRE 

AMMORTISSEMENT ACCUHULE ......................................... 19 

PASS tF 

374 
14 4 5 

112 187 126 174 108 

50 33 44 61 24 
333 341 331 419 399 

47 49 37 39 14 

716 788 700 813 924 

808 1,132 1,236 1,318 1.162 
7 7 7 3 36 

45 43 31 32 77 
657 662 668 678 437 

1 - 2 I - 

355 374 376 400 405 
87 84 89 81 
25 24 25 36 38 

2,701 3,114 3,134 3,11' 3,139 

1,3271 1 • 371 1  1,377 I 	• 	31: 1,5332 

2,741 2.757 2,778 2,770 2,777 

4,068 4,129 4,155 4,093 4,309 

6,769 7,243 7,289 7,465 7,448 

(i) 	A11104(NTATION RESULTANT Ot CHANGEHENTS DANS LES STRUCTURES AOl 
(2) 	DIMINIJT ION 	RF',;JLTONT 71 	C 	ANGlUISTS '3;',i 	LI' 	7TVOC1j4l, 	;.21I; 

EMPBUNTS BANCAIRES 
EMPRUNTS FT OECOUVERTS DANS LES 8ANQUES A CHARTE (CANADIENS) .. 20 
AUTRES EMPRUNTS BANCAIRES (ETRANGERS) ....................... .. 21 

EMPRUNTS A COURT TERME .......................................... 22 

COMPTES A PAYER 
IMPOT SUR LE REVENU ET AUTRES TAXES A PAlER ................... 23 
COMPTES A PAYER DE COMMERCE ................................... 24 

AUTRES EXIGIBILITES ............................................. 25 

TOTAL DES EXIGIBILITES ...................................... 26 

DETTEA LONG TERRE 
OBLIGATIONS El BILLETS ........................................ 27 
IIYPOTHEQUE$ El CONVENTIONS DE VENTE ........................... 28 
AUJTRES, V COMPElS IFS PRETS DE LA B.E.I. ET ETRANGERS ......... 29 

DElTAS ENVERS LA SOCIETE MERE El LES SOCIETES AFFILIRES ......... 30 
DETTES ENVERS LAS ADMINISTRATEURS, DIRIGEANIS El ACTIONNAIRES •.. 31 

AUTRE PASSIF 
REDUCTIONS D'IMPOTS ACCUMLULEES ................................ 32 
PROVISIONS. GARANTIES, ETC .................................... 33 
INTERET DES ACTIONNAIRES MINORITAIRES ......................... 34 

TOTAL DO PASSIF ............................................. 35 

PART DES ACTIONNAIRES 

CAPITAL VERSE ................................................... 36 

BEFIEFICES RETENUS DU DEFECIT, V COMPRIS LBS RESERVES ............ 37 

EVALUATION ...................................................... 38 

TOTAL DE LA PART CAl ACTIONNAIRES ........................... 39 

TOTAL DU PASSIF AT DE LA PART DES ACTIONNAIRES .............. 40 

TNISTRt.1 IVIS. 
I_ITT. 

0 



. 

0 



16 17 16 31 80 
1 1 1 1 4 

12 10 7 3 32 

12 17 17 24 70 

637 723 641 709 2,706 

35 38 44 45 162 

14 	16 	23 	15 	70 
1 	1 	1 	1 	4 

- 	- 	- 	1 

17 15 20 26 78 
2 1 2 2 7 

1 2 1 1 5 

19 22 27 28 96 

736 916 844 829 3,325 

38 46 52 42 178 

17 22 30 19 88 
1 2 2 4 9 

- -1 1 1 1 

-4 	7 	1 	-34 	-3( 

2,445 2.513 2,572 2,541 2,541 

-21 -27 -1 -15 -64 

2,6C5 2,664 2,734 2,724 2,724 

77 94 79 75 32 

192 222 191 193 791 

	

- 	I 	1 	1 	3 

	

77 	81 	80 	77 	315 

	

256 	287 	262 	225 	1.030 

. 

36 - 

I lILT 10. OrIAL MI]JFI.. 

U U LY 	AT Ml I II 	 I MATED REVENUE, EXPENSES AND RETAINED FARNIN(,S 

1 	1969 	 1970 

I 	II 	III 	IV 	YF AR 	I 	II 	III 	IV ANNIE 

MILLIONS OF DOLLARS 

REVENUE 

1 SALES OF GOODS AND SERVICES $96 	618 	600 	646 2.520 657 	876 	794 	772 	3.139 

. 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 
3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

S OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 DEPRECIATION ........................................ 

DEPLETION AND AMORTIZATION OF 

8 	PREPRODUCTION AND DEFERRED EXPENSES .............. 

9 	OTHER CAPITALIZED INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD CEITIS 

PROVISION FOR INCOME TAXES 

TI 	ACCRUED ON CURRENT PERIOD ........................ 

12 	DEFERRED TO FUTURE PERIODS ....................... 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 

14 OTHER DEDUCTIONS, SUCH AS COST OF SALES, ETC ....... 

TOTAL EXPENSES ............................... 

16 	NET PROFIT DR LOSS ........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

19 	FIXED ASSETS ..................................... 
20 	SECURITIES ....................................... 

21 	OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

26 	BASE PROFIT(1) ................................. 

(1) SEE F003NOTE 2 ON PACT 2.i. 

32 32 20 18 100 
8 12 6 13 39 

417 474 427 478 1.796 

506 578 519 574 2,177 

131 145 122 131 529 

2,380 2,445 2,513 2,572 2,380 

-62 -R4 -64 -128 -338 

48 50 38 29 165 
13 13 11 10 47 

2 2 1 3 8 

462 612 559 575 2.208 

581 746 694 683 2,704 

155 170 150 146 621 

2,541 2.605 2,664 2,734 2,541 

-70 -04 -79 -141 -374 

0 



E 



. 

lU3LEAU 10. MINES "ZTAILIQUt-S 

FIATS FINA'ICIERS IRIMESTRIELS - ESTIMATIOES DES REVENUS, DES OEPENSES El DES BENEFIcES RETENUS 

- 	 - 1972 

ii 	 IV 	4 	 1 1  R 	Ill 	 IV 	ANIIEL 

- ---------- 	 ______ 
'IILCION. UI DOLLARS 

621 	7',.' 	671 	7!' 	665 

13 ;-. 	24 71 00 
4 .. 	1 3 10 

2 7 	2 1 7 

14 1' , 	18 24 72 

654 o', 	716 766 2,28 

38 	1,6 	 47 	1 0 	181 

26 	30 	30 	3" 	1'5 
2 	3 	6 	5 	16 

IA' 2 23 1.) 72 
7 3 6 30 

- 1. 1 1 6 

A, ', 5". 2,117 

682 '.-. 

 

625 675 2,547 

111 91 09 381 

2,724 7,141 2,757 2,776 2,724 

-64 - VI -68 -83 .O 

	

- 	1 	20 	-1 	70 

	

-q 	-U 	-22 	-15 	-57 

2,741 2,757 2.778 2,770 2,770 

	

68 	94 	64 	79 	30:. 

	

165 	.  )" 	175 	117 	771 

(jr7oIRR2Nv5i2A LA PAC.E 2,1. 

RE VENUS 

VENTES DO BIENS El DO SERVICES 

DIVIDENDE!., RECU', UT 

SOCIEIES AU CANADA ................................. 2 
SOCIETES IRS 00 CANADA ............................ 3 

GAINS SUE VENTE DIMMOBIIISATIONS IT DI VALEURS MOBIL 	4 

AUTRES REVENUS ....................................... S 

TOTAL DES RE VENUS ................................ 6 

DE PENSE S 

AMORTISSEMENT DIMMOBILISATIONS ...................... 7 

EPUISEMENT ET AMMORTISSEMENT DES 

PEAlS DAVANT PRODUCTION El FEAtS DIFFERES ......... 8 
AUTRES INTANGIBLES CAPITALISES ..................... 9 

CREANCES NAUVAISES OU 000TEUSES ...................... 10 

PROVISION EN VUE DES IMPOTS SUP LE REVENU 

COURUS SUE PENEFICES DE IA PERI000 COURANTE ........ 11 
OIFFEEES AUX PER 10005 A VENIR ...................... 12 

ADOITIONS AUX AUTRES PROVISICNS OU RESERVES .......... 13 

AUTRES DEDUCTIONS, TELLES DUE COUI DES VENTES. ETC. 	14 

TOTAL DES DEPENSES .............................. 15 

BENEFICES NETS OU PERTES NETTES ................. 16 

BENEFICES RETENUS AU DEBUT DU TRIMESTRE .............. 17 

DIVIDENOES DECLARES .................................. 18 

GAINS DU PEETES SUE VENIE 

OIMMORILISATIONS .................................. 19 
DE VALEURS MOBILIERES .............................. 20 

AUTRES REGULARISAT1ONS ............................... 21 

EENEPICES RETENUS A LA FIN Du TRIMESTRE .............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

TOTAL DES MAUVAISES CREANCES DEFAIOUEES .............. 23 

PAIEMENTS REELS IMPUTES SUE PROVISIONS ............... 24 

ALLOCATION 00 tOUT EN CAPITAL ........................ 25 

BENIFICES DO HASE(1) ............................. 26 

14 
2 

2 

13 

696 

46 

18 

20 

543 

670 

66 

2, 770 

57 

- 2 

2,777 

69 

137 

0 



. 



. 
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TAtTLE 	11, 	T'ETAL 	MINFO 

SEASONALLY ADJUSTED DADA 

I 

1969 

II 	III IV 

- 

1 II 

1970 

III IV 

MILLIONS OF DOLLARS 

SELECTED BALANCE SHEET ITEMS 

11 ACCOUNTS 	RECEiVABLE 	............................................ 331 340 310 410 444 439 438 426 

12 INVENTORIES 	.................................................... 434 451 432 463 490 488 484 481 

14 TOTAL 	CURRENT 	ASSETS 	............................................ 1,917 1,856 1,859 1,830 1.995 11944 1,964 11940 

18 TOTAL 	BSSETS 	................................................... 6.009 6,098 6.147 6.131 6,542 6 1 505 6,619 6,694 

72 SHORT-TERM 	BANK 	LOAtJA( I) 	....................................... 98 132 115 137 156 158 184 141 

21 SHORT-TERM 	LO6NS 	............................................... . 4 5 5 10 11 10 28 62 

13 ACCOUNTS 	PAYABLE 	(2) 	............................................ 375 392 390 408 472 460 501 475 

26 539 535 595 689 654 753 713 

36 TOTAL 	LIABILITIES 	.............................................. 2. 215 2.243 2,229 2.201 2.504 2,452 2.587 2.620 

TOTAL 	CURRENT 	LIABILITIES 	.......................................498 

SELECTED REVENUE AND EXPENSE 	ITEMS 

42 648 624 600 652 755 805 794 783 

47 704 672 640 697 809 849 843 824 

49 

. 

42 36 40 45 45 44 47 42 

19 18 17 19 20 22 24 28 23 

53 27 28 23 21 40 43 43 39 

54 

SALES 	OF 	GOODS 	AND 	SERVICES 	..................................... 

TOTAL 	REVENUE 	................................................... 

DEPLETION 	AND 	AMORTIZATION 	........................................ 

PROVISION 	FOR 	INCOME 	TAXES - 	CURRENT 	PERIOD 	...................... 

9 12 9 10 14 13 1 

80 

DEPRECIATION 	..................................................... 

OTHER DEDUCT IONA(3) 	............................................ 448 420 470 520 572 553 568 

57 

PROVISION 	FOR 	INCOME TAXES - FUTURE PERIOD 	........................ 

563 538 510 570 645 692 683 681 

58 

TOTAL 	EXPENSES 	.................................................. 

46. 8 

140 134 129 128 164 157 158 144 

82 

NET 	PROFIT 	OR 	LOSS 	.............................................. 

PROFIT 	BEFORE 	INCOME 	I4XES(4) 	................................... 177 173 161 158 221 213 216 184 

ATE FOOTNOTES ON PAGE 24. 

. 

I 



0 



398 432 452 45 517 

SID 566 588 s9i 624 

11891 7,1.'J 2,069 ' ,'? 

6.798 7,188 7.316 7.464 7401 

151 1'(' 171 O3 33 

ioi 1 1 129 '7 101 

391 s73 388 4  ' 415 

702 766 742 804 97 

2.134 7,071 3.189 3,76' 3.196 

COMPTES A RICEVOIR ..................................11 

STOCKS ..............................................12 

TOTAL DES DISPONIBILITES ............................14 

TOTAL DE LACTIF ....................................18 

EMPRUNTS BANCAIRES A COI,T TFRP'C(I) .................72 

EMPRUNTS A COURT TERRE ..............................21 

COMPTES A p4Yro2) ..................................73 

TOTAL DES EXIGIBILITES ..............................26 

TOTAL DU PASSIF .....................................36 

41 - 

IAIILrAIJ 11. MlIl5 ME1LLI0U€S 

)7NNEES CORRIGEES OES VARIATIONS SAISONNIERES 

;T:-  I 
MILLIONS DI DOLLARS 

CERTAINS POSIES DU 8ILAN 

CERTAINS POSIES DES REVENUS El DES DEPENSES 

. 

671 40() 671 '7 

77 73, 715 61 

44 42 

34 :4.4 33 4' 

13 20 26 14 

10 17 6 

530 530 506 5 1 4 

625 633 616 674 

95 102 96 86 

117 734 127 105 

VIlIR 	RINVOIS 	000( 	25. 

	

71° 
	 VENIRS DE 8IENS IT DI SERVICES ......................42 

	

761 
	

TOTAL DES RE VENUS ...................................47 

	

54 
	 AMORTISSEMENT 0'IMMOBILISATIONS .....................49 

	

70 
	

EPUISEMENT IT AMMOATISSEMENT ........................19 

	

17 
	

PROV. EN VUE DES IMPOTS SuR LI REVENU - PERIODE COUR 53 

	

4 
	

PROV. EN VUE DES IMP0TS SUP I.E REVENU - DIFFERES 	54 

	

603 
	

AUTRES OEOLJCTTONS(3) ................................80 

	

698 
	

TOTAL DES DEFENSES ..................................57 

	

71 
	

EENEFICES NETS OU PERTES NETTES .....................58 

	

9 2 
	 BENEFICES AVANT IRS IMPOTS SUB I.E REVENU(4) .........02 

0 



0 



	

3.76 	3.61 	1.70 	3.0 

	

31.71 	30.1,6 	10.48 	30.1 

	

76.61 	11.00 	35.80 	36.6 

	

38.85 	61.71, 	40.80 	41.8 

	

2.82 	2.96 	2.78 	2.66 

	

30.36 	30.12 	19.89 	28.66 

	

37.99 	37.92 	38.57 	39.71 

	

42.19 	41.81 	43.25 	43.20 

5.10 	- 1.45 	- 10.58 	0.7 

- 	- 2 	- 	 - 

14.19 	8,11 	Ii.)))) 	10.0 

21.81/1.2/. 	17.l'I 	15.4, 
6.844 	6.61, 	6.81 	9.1 

28.69 	27.88 	24.67 	14.7 

	

16.95 	29.20 	32.33 	19.50 

	

24 	 25 	 28 	 15 

	

11.01 	7.99 	10.58 	8,62 

	

25. )I 	22.03 	18.77 	16.58 

	

5.59 	6.57 	6.30 	7.311 

	

80.99 	26.60 	25.06 	23% 

I* 
I'li,'I 	 1970 

I 	 ii 	III 	 lv 	1 	 II 	Ill 	 IV 

i• 

• 	.11. POSITIoN 

$'oOO,000 

tOg 	i;'it 

I'rnper lv, plant. ,'iusplrtnt • I nveclmont, 1,, subsidiary and 
all lila),") flflft)Jflflj( S. and elliot assets. 

Capitalemployed 	............................................. 
lh'dv, 

I iti., 	i 	' 	................. 

• 	Sharrla,lderS' and 	ll it iat,'d 	patties' ,vveslm,n ts 
Current operations ........................................ 
Tot .lecreane in invectmen................................. 

Tetal sources .......................................... 

-. il icatsnfls to 
',vtdeflds 	.................................................. 
InvestmentS 	................................................ 
Property, plant, equipment and other assets ................. 
Net decrease In short.tern loans ........................... 
hot decrease in lon,'.t.'rm debt ............................. 
let decrease in shareholders' and alit laced companies' 

muon)  

1.4497 	1 1 883 	1.867 	1,851 	I 	1,978 	1,974 	1.971 	1,918 

505 553 504 604 701 672 708 722 
1,392 1,330 1 1 363 1,247 1.277 1,702 1,263 1,196 

6,085 4,258 4,258 6,284 4,536 4,580 4.623 4,778 

5,477 5,588 5.621 5,531 5,813 5.882 5,886 5,974 

1,4,145 1.7)9 1,689 1.629 1,776 1.1111 1895 1,937 
3.792 1.869 3,932 3,902 4,039 6.069 6,051 6,031 

- 33 - 20 57 5 3 - 

- - - - 13 - 26 lii 

- 7 - - 1 	376 - - - 

180 216 205 197 191 219 296 262 
- 109 - - - - 5 - 

180 159 205 217 637 226 330 373 

62 86 66 128 70 84 79 141 

18 - 38 1 131 21 - 53 

105 281 3 102 285 62 166 112 

3 - 32 - - - - - 

2 5 15 16 - 15 - 4 

1 - 26 55 - 16 82 35 

191 	370 	178 	300 	1 	486 	198 	305 	345 

l,anpe Snort I.rol ii 	I rem ci,,' 	preoi,.us 	sear 	............ ... 	$'tM,ti,ia'(l 

lot I..n 	anti dry) 'I k,n ,l,ary.s 	I,' 	salt's 	.................. 1 

il 	slos 	5,, i fleecIer los 	............................... 
rn') U to prevs n,,tlonol product 	........................ 

	

21.60 	21.17 	21.50 	19.6 

	

10.16 	9.66 	9.19 	9.2 

	

1.92 	184 	1.62 	1. 

	

1.49 	1.38 	1.39 	1.4  

	

21.72 	19.50 	19.90 	18.39 

	

11.21 	10.73 	10.77 	9.63 

	

1.70 	1.83 	1.81 	1.86 

	

1.54 	1.65 	1.64 	1.63 



. 

. 

Pi 



MOLVEMENI S M. IA TRESORLII I F 

citult 	I 	 .......................... 	. 	......... a 
I,,II,, 	 ...... 	. 	.................................. 'I 

It ll.l,nitti ri'' 	or 	titi 	sot I.t.t 	nil Ill,',''. 	...... Ill 
O;n.tr,nt 	I,,,,. t ,'urantes 	............. 	.......................... ii 
)l,nhl,,IL LI, nil!,' 	tians 	it, 	, lacc'meflts 	....................... 12 

oril 	dn' IA 	ptLnVVflAflCO 	................................... 11 

I'Iojdend,'s ................................................. 1 4  
II.,ccn,.nI.s ................................................. IS 
In,m.,I.IlI',.ntl,'nsn'I aolrt' 	atill 	............................. 16 
Dimjnuti,'fl neil,' 	dir,', 	len, 	rm,,runt' 	2. 	court 	t,'rttte 	........... 17 

DIn,Itnutl,,n n.h0 	dat,', 	Ia 	list!,' 	.5 	l.n'z 	I orr,e 	................ In 

Diminution net ted.uns 	Ion placement' don actl,nnnaires et di's 	19 

',,'oI,'t.t 0lIlI,on 
O,,,rnt ....................................... 20 

lotisI 	do I'en,ploi 	........................................ 21 

89 	 76 
611 	II'. 

81 	II? 

261 	55'. 

6., 81 
156 

:7 	706 

270 	445 

87 	 77 

liii 	280 
.13 	 - 

191, 	363 

68 	 83 
- 	 2) 

194 	347 
75 	 - 

- 	 26 

337 	479 

U 

1111 
2'. 
67 

279 
453 

57 

283 

58 
398 

2.17 
26,95 
42,15 
49.92 

6.92 

- 24 

(0.39 

14.59 
4.82 

13.40 

	

2.62 	2.76 	2.96 	2.40 

	

27.73 	29.77 	28.47 	26.14 

	

39.90 	1 799 	43.00 	44)7 

	

43.67 	42.22 	42.96 	45.26 

- 10.90 - 16.16 - 18,33 - 7.39 

- 	 65 - 	 59 - 	 59 - 	 57 

10.61 10.51 L2,37 13.15 

11.20 11.91 10.73 7.83 
5:11 559 6,7(1 6.86 

18,52 19.111 17.43 14 69 

Rapp.trt du londs de roulr'a,'nt ............................... 22 

	

7. 	4. si'.nnl  I'll Itt'', roe r.sltp,'rt ao I 01111 do I ',,ttII ............... 

	

7. 	Total do pns1l p.r r8pp,nrt no total de It ist tit ..............26 

	

7. 	1.nhllIsationr. par rapport ao total do ladlE ..............25 

ETAT DES REVEIL'S Er DES lILILOSES 

7 	VarIation on 7. .4,. Vent,'; par rap7.'lt A l'ann,tr pr,tc,!drntr ... 26 

7. 	VariatIon on 7. d.c im,"n,'f lee, nets par rop;tor( 2. I 'nnn6e 	 37 
prt'cttdc'nto. 

	

$000 1 000 V,,rlal Inn ,'n $ .4.5 l oto,tI It,'. nit', 730 rap;v'rt 2. 1' ann2t' 	 27 
I . 1- n ii,' it I 

7. 	Ar,ortisnrm,,ent (In.nnouItIe11 Ct autreal ci 2pulM'nsent par rapport 28 

7, 	lI.',l.Ii ct's nets d'rn1,I,,IlnlI,'tn u,nr rnp,vnr I nun n,'flton .........29 
7. 	Aol ri'. rov,'nvs par ra1',nor I ann vet, .............................10 

lie.", vets avant I,'s IStant 	'or It' r.'v,'nu par rapport nun 	11 

. 

.;LE1.0 12. Mises 	LalLlqen 

.1 	Ii. 	t'!. .tSCES ii RAPP(1S DI. II1LAD itt t)E I.'6T41 DES REVEMIS El I19 "(OEESES, PAR TR1"ESlRI.ill 

1971 	 1972 

I 	li• 	III 	IV 	I 	ii 	III 	iv  

1.1177 2,156 2.075 1.93L 

716 788 700 813 
1,361 1,368 1.375 1,138 

4,992 5097 5,216 5,514 

6.053 t,, 1.55 6, 56° 6.652 

1.88'. 2.126 2,634 2,559 
4,068 6.129 4,155 4,093 

41116110K FlNF,9C11'KP. 

3 , 000,000 	DiipnihtIIt.'t ............................................... 
1hd

o  
u I ri 
EtihilIt,'; 	............................................... 2 

Finn, do r,'ulenenl 	........................................... 3 

In..' I I is.. 11,09. pInt ,'ru'fll s ,inos I os sot 1.4 . 	I luau'; or 	6 

81111 itt 	0! OUI ri OctIi 
Cpt.aI 	Inv,'stt 	.............................................. 
I,'dulr.' 

lI,it,' 2. (oar, tern, 	,'tn.II ir,' passLi 	....................... It 

rar, ,3,.s ac(j;'n,;ajr,'o 	........................................ 7 

2,007 

924 
1,083 

5,441 

6.524 

2.215 
4.309 

1111.63 

lllti'pORTS 111911 l6FS DES VAR IA 1(095 441001191 t.RES 

 

 

 

 



. 

. 

0 



190 215 245 240 
3 1 3 9 

66 14 81 72 

21 17 18 32 
191 155 181 224 

27 34 32 43 

498 500 560 620 

	

531 	541 	545 	571 

	

12 	12 	18 	17 

	

20 	25 	23 	26 

	

1.175 	1,216 	1,251 	1,244 

	

144 	149 	166 	178 

	

5 	A 	11 	10 

	

6 	7 	9 	9 

2,391 2,456 2,584 2,675 

1,630 1,679 1.736 1.741 

	

577 	592 	602 	614 

	

6 	6 	3 	- 

2,213 2,277 2,341 2,355 

4,604 4,733 4,925 5,030 

I 	7, 	r I I I I 	K,l 	 I 

UUARTERLY STATEMENTS OF ESTIMATLI.) ASSETS, LIABILITIES AND SHAEEHOLDFRS' (Dully 
-- 	 - - 	

1969 	

v 

- . 

	

	
MILLIONS OF DOLLARS 

ASSETS 

CASH ONHAND AND ON DEPOSIT 
CANADIAN DOLLARS 	 I 

1 	ON HAND AND IN CHARTERED BANKS .............................. 101 	78 	83 	66 
2 	IN OTHER INSTITUTIONS ....................................... 3 	10 	6 	6 
3 	FOREIGN CURRENCY .............................................. 12 	80 	80 	102 

INVESTMENTS 
IN CANADIAN SECURITIES 

4 	SHORT..TFRM NOTES OF FINANCE COMPANIES AND OTHERS ........... 
S 	CANADA TREASURY BILLS ...................................... 
6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 

1 	PROVINCIAl, MUNICIPAL AND CORPORATE ........................ 

8 	OTHER. INCLUDING MORTGAGES. ETC ............................ 
S 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

10 	IN FOREIGN SECURITIES ........................................ 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT (NET) ........................... 

17 	OTHER ASSETS ................................................... 

18 	TOIAI. ASSETS ............................................. 

41 41 52 67 
- - I 1 
3 4 4 4 
2 2 1 1 

27 25 31 33 
55 97 140 140 
76 111 103 77 

245 224 241 298 

54 54 61 64 

19 20 26 21 

678 746 835 880 

178 150 153 158 

2.491 2,588 2.672 2,698 

1,257 1,249 1,265 1,294 

4.604 4,733 4.925 5,030 

	

92 	68 	80 	106 

	

6 	27 	26 	57 

	

97 	86 	76 	42 

	

62 	70 	55 	48 

	

- 	- 	2 	- 

	

4 	3 	3 	3 

	

I 	2 	2 	2 

	

34 	35 	31 	31 

	

134 	133 	129 	71 

	

79 	B8 	90 	107 

	

278 	256 	271 	346 

	

70 	69 	76 	79 

	

20 	18 	23 	17 

	

817 	855 	864 	909 

	

159 	158 	161 	191 

2,127 2,786 2,770 2,836 

	

1,338 	1,335 	1.434 1.411 

5,101 5,134 5,229 5,341 

SUPPLEMENTARY INFORMATION 

li ACCUMULATED DEPRECIATION AND AMORTIZATION ....................... 1,174 	1,069 1.119 1,150 

LIABILI TIES 

1,193 1.210 1.220 1,244 

BANK LOANS 
20 	LOANS AND OVERDRAFTS FROM CHARTERED BANKS (CANADIANI ......... 

21 	OTHER BANK LOANS (FOREIGN) ................................... 

22 	SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLF 
23 	INCCME AND OTHER TAXES PAYABLE ............................... 

24 	TRADE PAYAELES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 
27 	BONDS, DEBENTURES AND NOTES .................................. 
28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 

31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 
32 	ACCUMUlATED TAX REDUCTIONS ................................... 
33 	PROVISIONS, GUARANTEES. ETC .................................. 
34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

35 	TOTAL LIABILITIES ........................................ 

Si-IAREHOLOERS' EQUITY 

36 PAID-IN CAPiTAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............... 

38 	APPRAISALS ..................................................... 

39 	TOTAL SHAREHOLDERS' EQUITY ............................... 

40 	TOTAL LIABILITIES AND SHAREHOLDERS• EQUITY ............... 

(1) INCREASE DUE TO STRUCTURAL CHANGES. 

	

240 	222 	175 	173 

	

2 	1 	1 	- 

	

18 	102 	113 	2 

	

11 	19 	31 	29 

	

234 	188 	202 	271 

	

32 	47 	39 	48 

	

597 	579 	581 	523 

	

561 	555 	565 	541 

	

15 	16 	15 	19 

	

24 	30 	39 	32 

	

1.198 	1,212 	1,252 	1,225 

	

- 	- 	- 	2 

	

179 	183 	250 	266 

	

10 	16 	16 	20 

	

9 	9 	9 	13 

2.593 2,604 2007 2,641 

1,828 1  1,837 1.847 2,007 

680 693 675 699 

2,508 2,530 2,522 2,706 

5.101 5,134 5,229 5,347 



. 
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rATS 	I'ArCl.kS T 15161115 - ISTIMATIONS 06 L'ACTIF, Ou PASSIF El OF LA PART DES ACTIONNAIRES 

1971 	 1972  

II 	III 	IV 	j 	IL 	iii 	iv 

ENCAISSE 	El DEPOTS 
DOLLARS CANADIENS 

120 133 119 OIL 101 EN CAISSE 	AT 	0895 	LEO 	BANQUES 	A CI-LARTE 	......................1 
37 30 fl, 1.3 DANS 	OAUTRES 	INSTITUTIONS 	..................................2 
35 / 22 DEVISES 	ETRANGERES 	............................................3 

PLACEMENTS 
ENVALEURS CANADIENNES 

58 ' 37 BILLETS 	A COURT 	TERRE 	DE 	100IETES 	OE 	CREDIT. 	ETC . 	........... 	A 
- - I - 2 EONS 	DO TRESOR DU GOUVFRNFMENT DO CANADA 	....................5 
3 3 2 3 OBLIGATIONS 	00 GOUVERNEMENT 	OU CANADA 	.......................6 
2 1 2 3 - OBLIGATIONS 	DES 	PROVINCES, 	4UNICIPALITES 	FT 	SOCIETES 	........ 

28 .9 31 48 55 AUTRES, 	V 	COMPRIS 	ILYPOTHEQUES, 	ETC ..........................8 
68 -1 99 04 101 EN 	ACTIONS 	PRIVILEGIEES 	Er ORDINAIRES CANADIENNES 	.............9 
103 r'. 84 84 54 EN VALEURS 	ETRANGERES 	.........................................10 

321 .1(18 348 991 384 COMPTES 	A RECEVOIR 	..............................................11 

76 (3(1 98 94 80 STOCKS 	.......................................................... 12 

20 19 19 5 23 AUTRES 	DISPONIBILIIES 	...........................................13 

811 466 910 919 983 TOTAL 	DES 	DISPONIBILITES 	....................................14 

220 261 281 181 330 PLACEMENTS 	DANS LBS 	SOCIETES FILIALES 	ET 	AFFILIEES 	..............15 

2.854 ;',355 3,003 3,661 3,768 IMMORIIISATIONS 	INETTESI 	........................................16 

1.464 1 	,'lr.r 1,489 i. 1.307 AUTRE 	ACTIF 	.....................................................17 

5.409 ...- ,A5 . 	1. 3,888 TOTAL 	OF 	L'ACTIF 	............................................ 18 

RENSEIGNEMENT 	SUPPLEMENTAIRE 

1,303 I. 	I .1611 1,926 AMMORT1SSEMENT 	ACCUMULE 	.........................................19 

PASSI F 

EMPRUNTS BANCAIRES 
148 Iso 155 165 750 EMPRUNTS 	ET 	DECOUVERTS OARS LES 8ANOUFS A CHARTE 	(CANADIENSI 	.. 	20 

- 2 2 - AUTRES 	EMPRUNTS 	8ANCAIRES 	IETRANGERSI 	.........................21 

3 6 3 7 EMPRUNTS 	A COURT 	TERRE 	..........................................22 

COMPTES A PAYER 
20 .0 11 00 IMPOT SUR LE REVENUEl 	AUTRES TAXES A 	PAYER 	...................23 

241 .11 246 764 229 COMPTES 	A PAYER 	DR 	COMMERCE 	...................................24 

55 Si 41 46 87 AUTRES 	EXIGIBIL lIES 	.............................................25 

461 434 461 515 579 TOTAL 	DES 	EXIGIBILITES 	......................................26 

DETTEA LONG TERME 
555 368 545 569 473 OBLIGATIONS 	ET 	BILLETS 	........................................ 21 
16 14 16 If 23 HYPOTI-IEQUE5 	El 	CONVENTIONS 	DE 	VENTE 	...........................28 
25 2.' 26 2 7  9 AUTRES, 	V 	COMPRIS 	LES P8815 	01 	IA B.E.I. 	El 	ETRAIIGERS 	.........29 

1.110 1,72'. 1.194 1,136 307 DETTES 	ENVERS 	IA 	SOCIETE 	MERE 	ET 	LES 	SOCIETES 	AFFILIEES 	.........30 
DETTES ENVERS LBS ADMINISTRATEURS, 	DIR IGEANTS ET ACTIONNAIRES 	31 

AUTRE PASSIF 
247 252 264 .74 277 REDJCI IONS 	DIMPOTS 	ACCUMULEES 	................................32 
16 16 16 Il 143 PROVISIONS, 	GARANTIES, 	ETC ....................................33 
13 12 14 14 14 INTERET 	DES 	ACTIONNAIRES 	MINORITAIRES 	.........................34 

	

21509 	.347 	2,537 2,515 	1.825 	 TOTAL DU PASSIF .............................................35 

PART DES ACTIONNAIRES 

	

2,1241 	2,1831 	225417  19', 3,0441 	
CAPITAL VERSE ...................................................36 

	

176 	819 	898898 	1,019 	 BENEFICES RETENUS OU DEFECIT, V COMPElS LBS RESERVES ............37 

	

- 	- 	- 	- 	- 	 EVALUATION ......................................................38 

	

2,900 	3,002 	3.152 3,253 	4,063 	 TOTAL DE LA PART 085 ACTIONNAIRES ...........................39 

	

5,409 	339 	5,689 5,618 	i5,888 	 TOTAL Dl' PASSIF FT DE LA PART DES ACTIONNAIRES ..............40 

1) AIJ6MFNTATIO9 LISULTANT CL C(I46.IFRENTS 111135 LIS STRJCTL4/5 4OHINIST4ATIVES 

0 
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. 
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v 	.1 	.1 	TIMATLO 61 VENUE. EXPENSES AND RETAINED EARNINGS 

iqoq 
	

1970 

I 	II 	I I 	14 	E .. 	I 	II 	I I I 	IV 	ANNEE 

MILLIONS OF DOLLARS 

REVENUE 

1 SALES CF GOODS AND SERVICES 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 

3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

EXPENSES 

27 EXPLORATORY AND DRILLING EXPENSES .................. 
28 GEOLOGICAL AND GEOPHYSICAL EXPENSES ................ 

29 LAND AND LEASE ACQUISITION AND RETENTION EXPENSES 

7 DEPRECIATION ........................................ 

DEPLETION AND AMORTIZATION OF 

B 	PREPRODUCTION AND DEFERRED EXPENSES .............. 
9 	OTHER CAPITALIZED INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DL&1 

PROVISION FOR INCOME TAXES 

11 	ACCRUED ON CURRENT PERIOO ........................ 

12 	DEFERRED TO FUTURE PERIODS ....................... 

13 ADDITIONS 10 OTHER PROVISIONS OR RESERVES .......... 

14 OTHER DEDUCTIONS, SIXH AS COST OF SALES, ETC ....... 

15 	TOTAL EXPENSES ............................... 

16 	NET PROFIT OR LOSS ........................... 

I? RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

19 	FIXED ASSETS ..................................... 

20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

AMOUNTS CAPITALIZED FOR 

30 	EXPLORATORY AND DEVELOPMENT DRILLING ............. 

31 	GEOLOGICAL AND GEOPHYSICAL PROJECTS .............. 

32 	LAND AND LEASE ACQUISITION AND RETENTION EXPENSES 

26 	BASE FIIOFIT(1) ................................. 

1) .EE FOOTNOTE 2 UN FOUL 

356 339 363 369 1,427 417 379 408 425 1.629 

1  ! '! 

11 - - 3 14 - -2 1 5 4 

11 9 9 9 38 11 14 11 11 47 

380 351 379 385 1.495 430 304 422 449 1,095 

23 15 16 18 72 13 9 10 10 48 
19 15 12 12 58 15 10 11 10 46 
11 13 12 11 41 12 12 13 10 47 

19 18 19 21 77 21 23 22 22 88 

60 56 62 73 251 72 74 68 78 292 
2 2 2 2 8 2 2 2 3 9 

6 6 7 6 25 11 LI 14 13 49 
5 5 6 6 22 7 6 7 8 28 

- 2 I - 3: - - - - - 

182 171 181 193 727 210 206 225 209 850 

321 303 316 342 1,290 363 353 372 370 1,458 

53 48 61 43 205 67 41 50 79 237 

491 577 592 602 4911 614 680 693 675 614 

-3 -18 -3 -46 -70 -2 -18 -2 36 -58 

36 -15 -48 15 -12 1 -10 -66 -19 -94 

577 592 602 614 014 1  680 693 675 699 699 

17 19 20 Ii 13 19 22 23 21 85 

36 42 28 34 140 42 28 22 26 118 

17 17 13 17 641 19 19 15 20 73 

46 33 54 26 159 12 19 14 24 69 

149 145 166 156 616 184 156 166 197 107 



S 
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FTATS FINANCIERS TRIMESTRIELS - ESTIMATIONS DES PEVENUS, DES DEPENSES El DES BENEFICES RETENUS 

1 971 	 1972 

IL 	I I I 	IV 	ANNEE 	 t II 	IV 	ANNEE 

MILLIONS DE DOLLARS 

. 

. 

RE VENUS 

VENTES OF BLENS El DR SERVICES 483 	463 	484 	501 	1,911 
	

566 

1 

499 462 502 573 1,986 587 

23 17 13 14 67 18 
20 13 13 II 51 13 
11 14 9 

10 
44 9 

24 76 24 76 98 31 

75 78 85 89 3'•' 86 
2 - 3 1 H 1 

11 	11 	11 	' 	3' 
7 	5 	6 	17 	30 

236 277 252 358 973 

409 392 416 430 1,647 

90 70 86 03 339 

699 776 819 898 699 

-2 -17 -1 - 	 1 - 	41 

-11 	-10 	-6 	- 7? 	- 99 

716 	819 	898 	898 	898 

27 	33 	33 	29 	122 

28 36 21 1 9 114 

15 17 12 16 60 

13 17 21 19 70 

225 . 196 219 729 869 

I) 	VOIR 	RENVOI 	2 	A 	LA PAGE 23. 

13 
5 

298 

474 

113 

898 

6 

14 

1,019 

33 

47 

15 

19 

247 

UIVIDI?313 OCCUS Of  

SOCIETES AU CANADA ................................. 2 
SOCIETES HOPS DI) CANADA ............................ 3 

GAINS SUE VENTE 0!MMO8ILISAT1ONS El OS VALEURS MOBIL. 4 

AUTRES REVENUS ....................................... 
TOTAL DES REVENUS ................................ 6 

GE RE N SES 

FORAGE OEXPIUITAT ION El 05 DEVELOPPEMENT ............ 27 
FRAIl CEOLOGIQUES FT GIOPHYS 10055 .................... 28 
FRAIl OACQUISITION €1 RETENTION DE TERRAIN ES PAUl .. 29 

AMORTISSEMENT D'IMMOBILISATIONS ...................... 7 

EP(JISEMENT ET ANMORTISSEMENT DES 

FRAIl 0' AVANT PRODUCTION ST FRAIS DIFFERES ......... 8 
AUTRES INTANGIBLES CAPITAl lIES ..................... 9 

CREANCES MAUVAISES OU tJOUlEUSSS ...................... 10 

PROVISION RN VUE DES INPUTS SUP IF REVENU 

COURUS SUP BElIEF ICES OF LA PERIODE COURANTE ........ 11 
DIFFERES AUB PEP lODE S A VENIR ...................... 12 

ADDITIONS AUX AUTRES PROVISIONS OU RESERVES .......... 13 

AUTRES DEDUCTIONS, TELLES DUE COOT DES VENTES, ETC. 	14 

TOTAL DES DEPENSES .............................. 15 

RENEFICES NETS OU PERTES NETTES ................. 16 

BENEFICES RETENUS AU DEBUT 01) TRIMESTRE .............. 17 

OIVIDENOES DECLARES .................................. 18 

I GAINS OU PERTES SUE VENTS 

DIMMOBILISATIONS .................................. 1 9  
DE VALEURS MOBILIERES .............................. 20 

AUIPES REGULARISATLONS ............................... 21 

BENEFICES RETENUS A LA FIN DU TRIMESTRE .............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

TOTAL DES MAUVAISES CREANCES DEFALOURES .............. 23 

PAIEMENTS PEELS IMPUTES SUR PROVISIONS ............... 2'. 

ALLOCATION DE COUT EN CAPITAL ........................ 25 

MONTANTS CAPITALISES POUR 

FORAGE D'EXPLOITATION El DE DEVELOPPENENT .......... 30 

TRAVAUX GEOLOGIQUES FT GEOPHYSIQUES ................ 31 

FRAIl DACQUISITION ET RETENTION CE TERRAIN El BAUX. 32 

BENIFICES OF 8411(1) ............................. 26 



. 

0 



1970 

I 	II III 	IV 

Ui UULL4X 

SELECTED REVENUE AND EXPENSE 	ITEMS 

42 SALES 	OF 	GOODS 	AND 	SERVICES 	.................................... 340 356 366 36 4  

47 TOTAL 	REVENUE 	.................................................. 362 369 386 371 

DEPRECIATION 	................................................... IS lB 19 21 

75 DEPLETION 	AND 	AMORTIZATION 	..................................... 61 59 65 7 

3 PROVISION 	FOR 	INCOME 	TAXES - 	CURRENT 	PERIOD 	.................... 5 1 1 

'4 PROVISION 	FOR 	INCOME 	TAVES - 	FUTURE 	PERIOD 	..................... 5 5 6 1 

80 OTHER 	UEOUCT!O4S(3) 	............................................. 221 230 232 22 

57 TOTAL 	EXPENSES 	................................................. 312 318 328 33 

58 92 50 51 4 

82 

NET 	PROFIT 	OR 	LOSS 	.............................................. 

PROFIT 	BEFORE 	INCOME 	TXFS(4) 	................................... 63 61 70 51 

SEP FOcT4oTrs ON 	PAUE 	24, 

. 

398 400 411 420 

410 416 428 441 

21 23 22 21 

73 76 72 78 

10 12 14 14 

1 6 7 B 

236 253 269 236 

341 372 382 359 

66 43 47 83 

84 61 67 102 

- 	 - 

TVLF i.#.L FUTLc 

SEASONALLY ADJUSTED DATA 

1969 

	

I 	II 	III 	IV 

SELECTED BALANCE SHEET ITEMS 

11 	ACCOUNTS RECEIVABLE ............................................. 23? 	239 	259 	217 

12 	INVENTORIES .................................................... 55 	55 	60 	63 

14 	TOTAL CURRENT ASSETS ...........................................671 	761 	836 	863 

18 	TOTAL ASSETS .................................................... .4593 4754 4939 5.006 

72 	SlORT-TERN BANK i 	........................................191 	215 	256 	251 

21 	SHORT-TERM LOANS ................................................ 68 	61 	78 	80 

73 	ACCOUNTS '.Y.L3Lr ................................................ 203 	192 	211 	228 

26 TOlAL CURRENT LIABILITIES .......................................492 	517 	572 	591 

3K TOTAL LIABILITIES .............................................. 2. ,408 2,486 	2,588 	2,618 

269 273 265 319 

72 70 75 77 

876 871 865 893 

5,089 5,156 5.242 5,324 

237 220 180 175 

80 94 111 11 

234 233 241 267 

588 599 570 507 

2,615 2,631 2.709 2,584 

0 



E 
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ULEAU 15. COM4USTIUI'S MINERAUR 

UONNEES CORRIGEES DES VARIATIONS SAISONNIEPES 

I 

1971 

IT 	III IV 

1972 

I 	II 	III lv 

MILLIONS DR DOLLARS 

CERTAINS POSTES DU BILAN 

311 32 9 366 360 374 COMPTES 	A 	RECEVOIR 	.................................. 11 

Ye 1, c 96 9? 63 STOCKS 	.............................................. 12 

870 882 911 956 989 TOTAL 	DES 	DISPONIBILITES 	............................ 14 

5,397 5,573 5,703 5,794 5,891 TOTAL 	OE 	LACTIF 	.................................... 18 

146 151 160 173 249 EMPRUNTS BANCAIRES 	A COURT 	TC%ME(1) 	................. 72 

6 3 14 EMPRUNTS 	A COURT 	TERME 	.............................. 21 

250 280 272 '63 224 COMPTES 	A 	PAycR(2) 	.................................. 73 

459 473 467 501 584 TOTAL 	DES 	EXIGIBILITES 	.............................. 26 

2,532 2,579 2,536 ',509 1,858 TOTAL 	DU 	PASSIF 	..................................... 36 

CERTAINS POSIES DES REVENUS El DES OEPEPISES 

462 469 467 495 530 VENTES 	DE 	BIENS 	ET 	DE 	SERVICES 	...................... 42 

476 489 506 514 555 TOTAL 	DES 	REVENUS 	................................... 47 

24 24 24 75 30 AMORTI5SEMENT 	D'IMMOBILISATIONS 	..................... 49 

74 83 90 89 85 EPUISEMENTEl AMMORTISSEMENT 	........................ 79 

10 12 Ii 6 12 PROV. EN VUE DES IMPOTS SUE LE REVENU - PERIODE COUR 53 

7 5 6 1 5 PROV. EN VUE DES INPOTS SUP LE REVENLJ - DIFFERES 54 

274 290 298 781 373 AUTRES 	DEDUCT IONS( i) 	................................ 80 

391 413 427 418 455 TOTAL 	DES 	DEPENSES 	.................................. 

88 74 80 96 107 6ENEF ICES 	NETS OU PERTES RElIES 	..................... 56 

106 90 98 113 124 BENEF ICES AVANT LES 	IMPOTS 	SUR LE 	REVENU(4) 	........ 82 

VOlE MENVOIS PAUF 25. 
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KOM 

Ai.l 	It,. 	In,•r,,i fuel,, 

	

.121-: 	lIlt_I Alit IIu'A-I: 	.1A14MR:tff 06111,4 dlii l'R;HII_',IA(;l:sfl) 

- 1965 	 1921) 

I 	Ii 	Ill 	IV 

FINANCIAL POSITION 

I Current assets $'Ooo,OOO 618 766 835 860 
l)rdu 	C 

2 Cnrrenl 	1U1r5 69)1 500 560 620 
3 4 ,,rking ,rapital ' 180 746 275 760 

0,1,1 
4 I'roperly, 	,Iant • 	ulpnc-nt , 	i,oectnc'nt s 	in nubaldiary 	and 3,916 1,907 6.0)0 4,150 

sIflliated companies, and other octets. 
S Capital 	etsployed 	.............................................. ' 4.106 4,233 6,165 4.410 

1%-duct 
6 1.893 1,9% 2.024 21055 
7 Shareholders 	equity 	.. 	.................. ..................... ' 2.213 2,217 2,361 2.355 

CASH Fl.OU 

Source' 	from 
ii Shnrt-ter,n 	loans 	........................................... " 63 35 33 - 
9 Long-term 	debt 	... 	.......................................... " 116 14 5 29 
ID Sl,are),oldrrs' and etfiliated ernspanien' 	inme.t,nents ,. - 85 79 5 
II Current 	operatlona 	........... 	. 	....... 	.................... ' 138 117 150 167 
12 Net 	decrease 	in 	invest..entn 	........  ........................ " - - - 5 
13 Total 	sources 

	
........................... 	............... " 317 251 267 206 

"pp1 teat Ions to 
ticidend s 	.......... 	.... 	....... 	....... 	.................... " 3 18 3 46 
Inuestarots 	... 	..... 	.......... 	.... 	........................ " 54 9 58 - 
Property, 	plant. 	equIpment 	and other auseta 	................. " 215 172 205 167 

' 
Net 	decrease 	in 	short - tern 	loans 	........................... 
let 	decrease 	in 	l,ng-ter,n 	debt 	............................. 

" 
" 

- 
23 

- 
- 

- 
- 

8 
- 

Set decre:ne In shareholders' 	and nff,l,at,-d companIes' ' - - - - 

Current 	operations 	.. .................. 	............... 	. 	... -. - - - - 
Total 	applications 	....................................... " 295 199 264 201 

Long-term 	debt 	and 	other 	liabilities 	........................... 

RALANCE ShEET 

22 1.36 1.49 1.49 1.62 
73 Current 	assets 	to 	total 	assetS 	... 	............... ............ 7, 14.75 15.76 16.95 17.50 
24 Total 	liabilities 	to 	total 	assets 	............................ 7. 51.93 51.89 52.47 53.18 
25 Property, 	plant 	and equipment 	to total 	assets 	................ 7. 54.11 54.68 54.25 53.64 

Working 	capital 	ratio 	....................................... ... 

INCOME SIATEIIEIT 

26 7. 	change 	in 	sales 	from 	the 	prevIous 	year 	. .................... 7. 9.20 14.53 11.69 3.36 
37 7. change 	in not 	profit 	feo. the 	precious year 	................ 7. - - - ...  

21 $ 	change 	in not 	profit 	frog. the 	precious 	year 	................ S'OOO,OOO - - 9 - S - 8 
IN lh-prre InC Ion 	antI 	depIct Ion 	charg.'s 	i,,sal,-. 	.................. 7. 22.75 12.42 22.87 26,02 

:1 N,- t.p.- 	at log 	prol 	It 	to'.nl,-s 	............................... 7. II 	24 I 3.01, 1,10 10.57 
30 Ut tar 	rest'nue 	t.,'c,t ten 	....................................... 7. 6.74 3.54 4.41 4.34 
31 Net 	proilt 	before 	Income 	tones 	to 	sales 	.............. 	....... 7. 17.98 11.40 20.39 14.91 

SEASONALLY ADJUSTED RATIOS 

N.-t 	profit 	to 	sales 	.......................................... 7 15.29 14.04 15.57 12.36 
Rote 

	of 
	return 	on 	capital 	employed 	........................... 7 5.01 4.72 5.27 4.08 

- 1.49 1.41 1.31 Ratio 	of 	salon 	to 	aCcounts 	receivable 	........................ .1.41 
Ratio 	of 	sales 	to 	inventorIes 	............................... 6.47 6.10 1.78 

. 

. 'ct 	profit 	to 	groan 	national 	product 	........................ 7, 
6..18 

, 	. 	. ... . 	. 	- ...  

I jet initions of the ite.s appearing in this table are on page 12. 

877 855 664 909 

597 $79 561 523 
280 216 303 386 

4,226 4,219 4.365 4,438 

4,504 4.555 3,668 4.824 

1,996 2.025 2.146 2,118 
2,508 2.530 2 1 522 2,706 

- 4 10 - 
40 19 30 131 

159 132 191 197 
9 - 13 20 

208 181 244 348 

2 18 2 36 
- 17 - - 
169 160 204 153 

2 - 31 lID 
16 - - 26 

187 195 243 325 

	

1.67 	1.48 	1.54 	1.74 

	

17.19 	16.65 	16.52 	57.00 

	

30.83 	50.72 	51.17 	49.39 

	

53,46 	$4.27 	52.97 	5304 

	

17.13 	11.80 	12.40 	15.18 

	

16 	-7 	-II 	36 

	

22,78 	26.12 	22.5', 	24.24 

	

17.27 	11.15 	13.97 	1188 

	

3.12 	3.96 	3,43 	5.65 

	

20.38 	15.30 	11.40 	23.53 

	

16.58 	10.75 	11.44 	19.16 

	

5.87 	3.71 	4.02 	6.89 

	

1.48 	1.47 	1.44 	1.32 

	

5.53 	5.71 	5.48 	5.45 



. 



983 

6,9(15 

5. 109 

1,246 
4,06) 

SITrATION P1NA5CIRE 

9000.000 	Ll*'.ponihilit2s ............................................... 
lht1,t4r,. 

III.................................. 
 ....... 
.......... 

i .-no'nt 	...........................................3 

Inn,, ,Its.itt,,,,s plartoent c dnns teN st'cirt2s It Aol eset 	6 
tIll I,,' 6, CL SOt rr 06 LII 

CapitalInventi 	..............................................S 
('dii 

IA tIc A tonI., tern., CI NoIre pas'.If .........................6 
Part dcc artionnairet ........................................7 

1471 666 910 97 

1,',h 4.1 
SIt'. 6111 441 

6.$IN 6.6lt1 6,1)1 0,84 4 

4192 5.093 5.228 5.303 

2.06 2 2,091 2,076 2.050 
1.900 3.002 3,152 3,252 

- 6 7 9 I 
3 - I 20 - 

54 tON 42 22 - 
563 168 155 216 348 

- 
220 ThI 205 350 359 

2 17 I 21 6 

18 
44 - 9 

226 Ic') 315 140 

- - : 2 
- - - - 135 

293 214 336 1 	292 

K-1  

IAOLFAU lb. LO0I,U5t lilies mtfl,'raUO 

• ' Ii lION) I I'.kE . Mt,11V62-IElll S IlK L.A 14(1.5(1K 4.11 I . l5III)( NTAEES I: F 4(0140111; IN Ill LAN 1.1 16: I,' II /ll IFS 111.VENLS El ILE.S bl1'ENSFS 	PAIl TI) DIES RIo) 1) 

.  
1972 

H 	ill 	IV 	 I 	II 	Ill 	IV 

$40tVE'IENTS UI) LA TRESORERIE 

Ln;,runts 	7, court 	terne 	..................................... N 
kite 	Ion 	terre 	......................................... 9 
Placrm,.,,ts,I,... .,ctionnfljres 	et 	des 	socl2t.es 	atIcIi,os 	...... 10 
LI;., rflci,,ns c,oirantrs 	....................................... 11 
html nut.l , n no tin' 	dons 	let 	placements 	....................... 12 

d .' l 	provenance 	................................... 13 

lIIvj,lcondet ................................................. 14 
Placemtn.. ................................................. 15 
lr.,m.,bi I [sat Ions 	Vt 	aut re 	ac- It) 	............................. 16 
Diminul Ion notte 	dons 	let 	lr,prUfltc 	A 	COUrt 	tflThe 	........... 17 
Olminut ion fOLIO 	dons 	In 	dc'Ltr 	A 	I. 	terme 	............. ... 	SR 
Diminution mUle dons 	1ev placclflents des actlonnaires et des 59 

tl,n to tOt alt ii i,-c's 
OperaL ions courantes 	....................................... 20 

Total do l'rnploi 	........................................ 21 

1.147 1,90 1.97 1.89 1.70 
16.10 15.61 16.00 16.14, 16.70 
46.39 65.90 44.59 44.09 31.0) 
52.76 53.22 52.79 52.20 55.50 

	

15.83 	16.69 	18.63 	17.88 

	

23 	29 	36 	14 

	

2I).tlI 	23.70 	23.14 

	

19.115 	I ,. 12 	I 7.'1 	17.1), 

	

.1.31 	6.29 	4.12 	4.39 

	

2 2. 36 	19.61 	2I.214 	21,15 

SILAS 

Rapport do londs dc'r,'u Ieno'nL ................................22 
7. 	hIisp.nlI;ililt'v par r.tp)n'. I 00 total do I 'actif ............... 2] 
7. 	Tolal lb 	pos.ii ('Ar r..p1Art to total de 	'oct11 ..............24 

Intnol'Ilisotlons par ropport no total di' I'nctil ..............25 

FlAT LIES REVISeS ti LIES D1I'ENSES 

2 	Vortjtj,'n en 	des Vc'fltos par rapport A lannéc precedent. ... 26 
7. 	Vartation en 2 des la,'nrflces nets par rapport A I'annCe 	37 

prec2dente. 
$000,000 Variot,on,'n $ des h,'nellces 10(5 par rapport A l',nn2e 	27 

7. 	An.lrtl.sceeoIlt (lnas,-uhles CL autrea) cc .'pu,neaent pan rapp.'rt 	214 

rcp.ort OIlS s.'flt,'N .........29 
7. 	6,11 ron ct-cons, par r.4),,,ort auo Vt-ni,... ........................30 
7. 	Ii, fl-I iris ,,et,, nonnt Irs ltsptt 1. or I, rec,'nu par rapport sax 31 

17.18 

23 

27.97 

49.44 

21.15 

RAPPORTS C0ItR1CS DES VARIATIONS SAIS0ISN1RES 

. 

19.05 	15.77 	16.63 	19.39 
'3 	5.80 	n.h 	7.25 
10.9 	1.43 	1.33 	1.38 
- 92 	5.21 	5.07 	5.38 

Ill.,, drlinitlonn den p051cc du pr2nent tt 

20.19 
8.06 
1.42 
6. 59 

blean lent donmees I Ia page 12. 

	

7. 	N,flefI ci's Os' It par rapport auo von ten ........................32 

	

7. 	Taut do renden.c'nt du capital invests .........................33 
Rapport des Ventra par rapport ado corpses a recenoir ........34 
Rapport des VCNLeN par rapport aux stocks ....................35 

	

7. 	Bs'ncflcen nets par rapport au produit national brut ..........36 
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5HMT.1V ¶TAIIfl IE 	TIATEO ASSETS. LIABILITIES AND SHAREHOLOERS EQUITY 

1969 

I 	II 	III 	IV 

1970 

I 	II 	III 	IV 

MILLIONS OF DOLLARS 

ASSETS 

CASHON HAND AND UN DEPOSIT 
CANADIAN DOLLARS 

1 	ON HAND AND IN CHARTERED BANKS .............................. 26 
2 	IN OTHER INSTITUTIONS ....................................... 11 
3 	FOREIGN CURRENCY .............................................. 2 

INVESTMENTS 
IN CANADIAN SECURITIES 

24 	30 	35 
7 	6 	9 
3 	4 	6 

44 	26 	19 	26 
2 	2 	21 	17 
3 	2 	3 	3 

. 

4 	HURI-IERM NOTES OF FINANCE COMPANIES AND OTHERS ............ 11 	11 	9 	11 
5 	CANADA TREASURY BILLS ....................................... - 	 - 	 - 	 - 

6 	OTHER GOVERNMENT OF CANADA DEBT ............................... 2 	1 	1 	2 
1 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................... 3 	4 	2 	1 
8 	OTHEP, INCLUDING MORTGAGES, ETC ...............................20 	18 	19 	19 
9 	IN CANADIAN PREFERRED AND COMMON SHARES .........................18 	14 	19 	20 

10 	IN FOREIGN SECURITIES ............................................ 42 	45 	47 	46 

11 ACCOUNTS RECEIVABLE ................................................132 	144 	165 	182 

12 	INVENTORIES .........................................................86 	92 	90 	82 

13 OTHER CURRENT ASSETS .................................................8 	8 	10 	9 

14 	TOTAL CURRENT ASSETS ........................................ 361 	371 	402 	422 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES .................93 	Be 	99 	89 

16 PROPERTY. PLANT AND EQUIPMENT 	(NET) .............................. 604 	634 	631 	671 

17 OTHER ASSETS .......................................................190 	208 	196 	201 

18 	TOTAL ASSETS ..............................................1,248 	1.301 	1,328 	1,383 

SUPPLEMENTARY INFORMATION 

1 	ALCI'LATtU 	P-'LCIOTILN AND AMORTIZATION ...................... 	 439 	363 	444 

LIABILITIES 

TT.. 
S.. 1VE 	OAfTS FRI CHARTERED BANKS (CANADIAN) ...........62 	73 	73 	106 

21 	OTHER 8ANK LOANS (FOREIGN) ...................................... 6 	7 	6 	4 

22 SHORT-TERM LOANS .................................................. 6 	6 	7 	8 

ACCOUNTS PAYABLE 
23 	INCOME AND OTHER TAXES PAYABLE ..................................13 	11 	12 	9 
24 	TRADE PAVABLES ................................................. 99 	97 	98 	109 

25 OTHER CURRENT LIABILITIES ..........................................7 	9 	B 	10 

26 	TOTAL CURRENT LIABILITIES ..................................193 	203 	204 	246 

LONG-TERM DEBT 
27 	BONDS, DEBENTURES AND NOTES .................................... 69 	69 	80 	6'. 
28 	MORTGAGES AND AGREEMENTS OF SALE .................................3 	2 	3 	2 
29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ................. 50 	67 	70 	62 
30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES .................. 218 	250 	224 	192 
31 DEBTS OWING TO DIRECTORS. OFFICERS AND SHAREHOLDERS .............. 10 	10 	10 	10 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDITIONS ........................................37 	36 	36 	41 
33 	PROVISIONS, GUARANTEES. ETC ........................................1 	1 	1 	1 
34 	INTEREST OF MINORITY SHAREHOLDERS .................................- 	 - 	 - 

35 	TOTAL LIABILITIES ............................................581 	638 	828 	618 

SHAREHOLDERS' EQUITY 

36 PAID-IN CAPITAL ....................................................273 	25'. 	262 1 	3.36 1  

37 RETAINED EARNINGS OR DEFICIT, ILUDING RESERVES ...................388 	403 	413 	424 

38 APPRAISALS .......................................................... 6 	6 	5 	5 

39 	TOTAL SHAREHOLDERS EQUITY .................................. 667 	663 	700 	765 

40 	TOTAL LI484.ITIES AND SHAREHOLDERS• EQUITY ................1,248 	1,301 	1,328 	11383 

(I) INCREASE DUE TO STRUCTURAL CHANGES. 

15 	13 	12 	15 

1 
5 	5 	4 	1 

20 	22 	21 	16 
21 	21 	19 	19 
45 	42 	41 	43 

193 	211 	241 	238 

100 	111 	103 	100 

9 	9 	12 	8 

458 	465 	497 	486 

97 	103 	99 	100 

769 	785 	793 	817 

206 	211 	223 	229 

1,530 1,584 1,612 1,632 

481 	497 	501 	508 

	

112 	127 	130 	147 

	

1 	1 	1 	6 

	

4 	4 	4 	1 

	

8 	7 	12 	8 

	

107 	110 	94 	92 

	

15 	15 	12 	8 

	

247 	264 	253 	262 

	

68 	58 	90 	82 

	

2 	1 	1 	2 

	

59 	88 	75 	75 

	

221 	221 	217 	220 

	

10 	10 	10 	10 

	

58 	61 	63 	71 

	

1 	2 	1 	1 

	

- 	- 	1 	1 

	

672 	685 	711 	724 

	

4221 	4201 	420 	419 

	

442 	454 	416 	484 

	

4 	5 	5 	5 

	

858 	879 	901 	908 

1.530 1,564 1.612 1,632 

is 



r 

E 

0 



25 	26 	27 
	

31 	11 
1 	:' 	2 
2 	j 	2 
	

2 

15 	13 	11 
	

B 	B 

 

	

23 	.-': 	38 

	

22 	2' 	17 

	

23 	13 	15 

	

240 	712 	220 

	

112 	109 	112 

	

28 	79 	32 

	

492 	467 	477 

	

91 	1(i'• 	111 

	

821 	848 	842 

	

224 	7113 	220 

	

1,634 	1,624 	1,650 

2 
37 
16 
15 

247 

115 

28 

11 4  

845 

223 

1,683 

33 
16 
10 

254 

122 

11 

478 

124 

804 

273 

1.679 

. 

510 

 

593 

EMPRUNTS BANCAIRES 
227 EMPRUNTS IT DECOUVERTS OANS LES BANQUIS A CHAETE 	ICANAOIENSI 	.. 	20 

16 AUTRES 	EMPRUNTS 	8ANCAIRES 	IITRANGERSI 	......................... 21 

2 EMPRUNTS 	A COURT 	TERME 	.......................................... 22 

CONPTES A PAVER 
4 INPUT 	SUR 	IF 	BEVENU 	IT 	AUTRES 	TAlES 	A 	PAVER 	................... 23 

56 COMPTES 	A PAVER 	0€ COMMERCE 	................................... 24 

46 AUTRES 	EXIGIBILITES 	............................................. 25 

351 TOTAL 	DES 	EXIGI8ILITES 	...................................... 26 

OETTE A LONE. TERME 
79 OBLIGATIONS 	El 	BILLETS 	........................................ 27 

6 HVPO1HEQUES 	IT CONVENTIONS DI 	VENTE 	........................... 28 
53 AUTRES, 	V COMPRIS 	LBS PRETS 	DI LA 8.1.1. 	IT 	ETRANGERS 	......... 29 

128 DETTES 	IPJVERS 	LA SOCIETE MERE 	IT 115 	SOCIETES 	AFFILIBES 	......... 30 
- DETTES ENVERS 11$ ADMIF4ISTRATIURS, 	DIRIGEANTS El ACTIONNAIRIS 	31 

AUTRE PASSIF 
68 REDUCTIONS 	D'IMPOTS 	ACCIJMULEES 	................................ 32 

1 PROVISIONS,GARANTIES, 	ETC .................................... 33 
1 INTIRET 	DES 	ACTIONNAIRES 	MINORITAIRES 	......................... 34 

687 TOTAL 	DLI 	PASSIF 	............................................. 35 

PART DES ACTIONNAIRES 

4351 CAPITAL 	VERSE 	................................................... 36 

557 8€NEFICIS RETINUS OLI 	DEFICIT, 	V COMPRIS LES RESERVES 	............ 37 

- EVALUATION 	...................................................... 38 

992 TOTAL 01 IA PART DES ACTIONNAIRIS 	........................... 39 

2,679 TOTAL OFJ PASSIF 	IT DE LA PART 	DES ACTIONNAIRIS 	.............. 40 

CH4NGEFENTS 04'JS ITS STRUCTURES 	ADMINI5TRTIVES. 

	

1.4 	 - 

	

1 	1 	3 	3 

8 8 4 6 
89 19 84 82 

11 73 20 15 

257 90 312 311 

84 'II 58 76 
1 1 1 1 

69 '1 44 40 
218 192 192 192 

10 I() 10 10 

73 76 79 83 

1 1 1 - 

713 ('lI 607 713 

418 418 419 418 

499 521 530 549 

4 4 4 3 

921 943 953 970 

1.634 1.624 	1.650 1.683 

(1) 	AUGPIENTAI ION 	RESLILTAUT - 

milm 

. 	 1571 

I 	II 

7 11I1 	.11 	11 ..TII. PINI 

1415 1 INA,C I IllS 14 	I 5141 IS - ESTIMATIONS Dl I 'ACnE, DU PASSIF IT OE IA PART 015 ACTIO'9N*IRES 

1972 

III 	IV 	I 	Ii 	III 	IV 

LLIONS DE DOLLARS 

ACTIF 

ENCAISSI IT DEPOTS 
DOLLARSCANADIENS 

EN CAISSE ET CANS LES BANQUES A CHARTE ...................... 1 
DANS O'AUTRES INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
EN VALEURS CANADIENNES 

BILLETS A COURT IFRME 01 SOC 16115 DI CREDIT, ETC ............ 4 
IONS DU TRESOR OU GOUVERNEMFNT DLI CANADA .................... 5 
OBLIGATIONS DIJ GOUVERNEMENT DU CANADA ....................... 6 
OBLIGATIONS DES PROVINCES, MUNICIPAIITES El SOCIETES ........ 7 
AUTRES, V COMPRI S HVPOTHEQUES, ETC ........................... 8 

INACTIONS PRIVILEGIEES FT ORDINAIRES CANADIENNES ............. 9 
EN VALEURS ETRANGERES ......................................... 10 

COMPTES A RECIVOIR .............................................. 11 

STOCKS .......................................................... 12 

AIJTRIS DISPONIBILITES ........................................... 13 

TOTAL DES DISPONIBILITES .................................... 

PLACEMENTS DANS LES SOCIETES P1116115 Ii' AFFILIBES .............. 15 

IMNOBILISATIONS INETTESI ........................................ 16 

AIITRE ACTIF ..................................................... 17 

TOTAL DI LACTIF ............................................ 18 

RENSEIGNEMENT SUPPLIMENTAIRE 

AMMORTISSEMEN1 ACCUMULE ......................................... 10 

PA5SI F 

0 



Ll 

. 

0 



[i 

- 	-• - 

I 	r 	Il. 	T- I 	I 

(ART1IlY T.iTl9II LI- ISTIMATED REVENUE. EXPENSES AND RETAINED EARNINGS 

1969 1970 

I II III IV VEAR I II III IV ANNEE 

MILLIONS OF DOLLARS 

RE VENUE 

1 170 182 192 217 761 188 213 220 238 859 SALES 	OF 	GOODS 	AND 	SERVICES 	......................... 

DIVIDENDS RECEIVED FROM 

2 1 t - 1 3 - 1 - 1 2 
3 

COMPANIES 	IN 	CANADA 	................................ - - - - - - 1 - - 
A 

COMPANIES OUTSIDE 	CANADA 	............ .............. 

PROFIT 	ON 	SALE 	OF 	FIXED 	ASSETS 	AND 	SECURITIES 	....... - 2 - - 2 1 - - - 
S OTHER 	REVENUE 	....................................... 3 3 6 6 16 6 4 4 7 21 

A TOTAL 	REVENUE 	................................. 174 186 196 224 767 195 219 224 246 864 

EXPENSES 

7 DEPRECIATION ........................................ 18 17 15 14 64 14 17 18 20 69 

DEPLETION AND AMORTIZATION OF 

8 4 4 5 6 19 6 4 3 5 18 
9 - - - - - - - - - - 

10 - - - - - - - - - - 
PREPROOUCTION AND OEFERREO 	EXPENSES 	.................. 
OTHER CAPITALIZED 	INTANGIBLES 	........................ 

PROVISION FOR 	INCOME TAXES 

II 

PROVISION FOR 	DOUBTFUL ACCOUNTS AND BAD 	)IBTS 	.......... 

7 30 5 7 7 8 27 
12 - 

... 

1 1 1 3 - 1 2 9 12 

13 

DEFERRED 	TO 	FUTURE 	PERIODS 	........................... - - 
1'. 

ADDITIONS 	TO OTHER PROVISIONS OR 	RESERVES 	.............. 

OTHER DEDUCTIONS, 	SUCH AS COST OF 	SALES, 	ETC. ...... 143 151 177 602 153 173 178 186 690 

15 

ACCRUED ON CURRENT 	PERIOD 	............................ ... ... 

..131 

160 172 161 205 718 178 202 208 229 617 

16 14 16 15 19 64 17 17 16 17 67 

17 

TOTAL 	EXPENSES 	................................. 

NET 	PROFIT 	OR 	LOSS 	.............................. 

382 386 403 413 382 424 442 45-'. 476 424 

18 

RETAINED EARNINGS AT BEGINNING OF 	QUARTER 	........... 

-3 -3 -2 -6 -14 -3 -4 3 3 -13 

PROFIT OR LOSS ON SALE OF 

19 - - - - - - - - - - 
20 - 3 - - 3 - - - - - 
21 

DIVIDENDS 	DECLARED 	................................... 

FIXED 	ASSETS 	......................................... 

-5 -1 -3 -2 -11 4 -1 9 -6 6 

22 386 403 413 424 424 442 454 476 484 484 

SECURITIES 	.......................................... 

RETAINED EARNINGS AT THE END OF QUARTER 	............. 

SUPPLEMENTARY INFORMATION 

23 

OTHER 	ADJUSTMENTS 	..................................... 

- - - - - - - - - - 
24 - - - - - - - - - 
25 

TOTAL 	ACTUAL 	BAD DEBTS WRITTEN OFF 	................... 

ACTUAL PAYMENTS CHARGED TO PROVISIONS 	................ 

10 6 10 10 36 8 12 12 17 49 

26 

	

CAPITAL 	COST 	ALLOWANCE 	.............................. 

	

BASE 	PROFIT(1) 	.................................. 42 42 45 46 175 41 45 46 59 191 

(1) SEE 	FOOTNOTE 2 ON PAGE 	72. 

uj 
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I l44 II 4' Ti. I 	'I4I( - 	IIMATLONS DES REVEIAJS, DES DEPENSES El DES BENEFICES RETENUS 

1q71 	 1972 

r 	III 	IV 	ANNEE 	1 	11 	III 	IV 	ANNEE 

DOLLARS 

242 

- S 

7 22 3 

246 

20 

SI 

• 
117 	 11 	209 	776 

200 	241 	225 	250 	916 

10 	72 	15 	22 	69 

484 	499 	521 	530 	484 

- 	-: 	-4 	-5 	14 

- 
8 

- 	- 
2 	-2 I 9 

471 

48 

42 	 202 

4  

REVENUS 
VENTES DE BIENS ET CE SERVICES ....................... 1 

OIVID(NOFS NLCUS DL 

SOCIETES AU CANADA .................................2 
SOCIETES HORS DU CANADA ............................3 

GAINS SUP VENTE D•IMMOBILISATIONS El DE VALEURS $0811 	4 

A 	REVENUS .......................................5 

TOTAL DES PEVENUS ................................ 6 

OF PE N SE S 

AMORII5SEMENT DIMNOBILLSATIONS .......................7 

EPUISEMFNT El ANMORTISSEMENT DES 

FRAIS DAVANT PRODUCTION El P8615 DIFFERES .........8 
AUTRES INTANGIBLES CAPITALISES .....................9 

CREANCES NAUVAISES OU DOUTEUSES ......................10 

PROVISION EN VUF DES IMPOTS 51)8 LE REVENU 

COURUS SUB BENEFICES DE IA PERIOOE COURANTE ........11 
DIFFERES AUX PER IODES A VENIR ...................... 12 

ADDITIONS AUX AUTRES PROVISIONS OU RESERVES ..........13 

AUTRES DEDUCTIONS. TELLES DUE COUT DES VENTES, ETC. 	14 

TOTAL DES DEPENSES ..............................15 

BENEFICES NETS 011 PERTES NETIES .................16 

BENEFICES RETENUS AU DEBUT OU TRIRESTRE ..............17 

DIVIDENDES DECLARES ..................................16 

GAINS OU PERTES SUR VENTE 

DIMMOBILISAIIONS ..................................19 
OF VALEURS MOBILIERES ..............................20 

AUTRES REGULARISATIONS ...............................21 

BENEFICES RETENUS A LA FIN DU TRINESTRE ..............22 

RENSEIGNEMENTS SUPPIEHENTAIRES 

TOTAL DES MAL1VAISES CREANCES OEFALQLJEES ..............23 

PALEMENTS REELS IMPUTES SUR PROVISIONS ...............24 

ALLOCATION OF COUT EN CAPITAL ........................25 

RENIFICES DE b4Si1)  .............................26 

7 

594 

233 

13 

'49 

3 

-2 

"7 

13 

Si 

• 



. 

fl 



1969 1970 

I II III IV I II III IV 

MILLIONS OF DOLLARS 

132 153 163 174 193 224 237 228 

84 88 91 87 98 106 103 107 

352 381 403 421 446 478 497 485 

1,242 1,298 1,334 1,387 1,522 1,561 1.619 1.638 

67 78 85 106 112 125 141 146 

6 6 6 8 4 4 3 1 

110 112 110 116 113 121 106 99 

189 202 217 239 241 262 269 255 

571 640 634 622 660 688 716 731 

185 184 196 196 

190 188 201 202 

18 17 15 14 

4 4 5 6 

9 7 9 6 

1 2 1 - 

144 146 155 158 

174 175 184 184 

15 15 17 17 

25 23 27 23 

203 215 228 215 

211 220 230 223 

14 17 18 20 

6 4 3 5 

6 7 7 7 

1 2 2 8 

166 176 162 167 

193 205 212 201 

18 16 18 15 

25 24 27 29 

36 - 

. 

E'INI:u. 

SLAGONALLY ADJUSTRO DATA 

. 

SELECTED BALANCE SHEET ITEMS 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 	TOTAL CURRENT ASSCTS ........................................... 

18 	TOTAL ASSETS ................................................... 

72 	SHORT-TEEM BANk I 	 ) ....................................... 

21 	SHORT-TEEM LOANS ............................................... 

73 	ACCOUNTS ',YAtILI () ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

38 	TOTAL LIABILITIES .............................................. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .................................... 

47 	TOTAL REVENUE .................................................. 

3EPRECIATION ................................................... 

1. 	OEPLETION AND AMORTIZATION ..................................... 

PROVISION FOR INCOME TAXES - CURRENT PET1ICO .................... 

PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

80 OTHER DEDUCT IONS(S) 

57 	TOTAL EXPENSES ................................................. 

58 	NET PROFIT OR LOSS ............................................. 

62 	PROFIT BEFORE INCOME TAXES)'. ................................... 

SEE 8-UOINOTrS UN PAGE 24. 

0 



. 

. 

0 



255 

118 

469 

1.673 

245 

2 

59 

351 

677 

CERTAINS POSIES OU BILAN 

COMPTES A RECEVOIR .................................. 11 

STOCKS .............................................. 1Z 

TOTAL 085 DISPONIBILITES ............................ 14 

TOTAL 0€ LACTIF .................................... 18 

ENPRUNIS BANCAIRES A COURT I1'L (1) ................. 12 

EMPRUNTS A COURT TERME .............................. 21 

COMPTES A PAYER(7) .................................. 13 

TOTAL DES EXIGIBILITES .............................. 26 

TOTAL DU PASSIF ..................................... 36 

240 225 216 237 

110 103 112 123 

479 475 477 500 

1.625 1,621 1,657 	1,689 

146 178 217 197 

I - 2 3 

95 90 88 87 

251 290 331 303 

699 604 701 721 

. 

1971 

I II III 

1972 

IV I II III 

- 17 - 

IAL [AU 19, AUTILE 	'ILNEI 

0U'NEFS CLJRPIGEES DES VARIAflONS SAISONNIERES 

IV 

CERTAINS POSIES DES REVENUS IT DES OEPEN5ES 

220 	256 240 239 

227 	264 246 246 

19 	18 20 21 

6 	6 6 8 

6 	5 5 7 

4 	 4 3 2 

181 	213 196 187 

216 	245 229 226 

11 	21 17 20 

21 	29 25 29 

VOIR KENVOIS PAGE 25. 

	

263 
	

VENTES CE 61895 El 01 SERVICES ...................... 42 

	

267 
	

TOTAL DES REVENUS ................................... 47 

	

20 
	

AMORTISSEMENT 0'IMMOBILISAIIONS ..................... 49 

	

10 
	

EPUISEMENT €8 AMMOR1ISSEMENT ........................ 19 

	

B 
	

P808. EN VUE DES IMPOTS SUE LE REVENU - PERIODE COUR 53 

PPOV. EN VUE DES IMPOTS SUE LE REVENU - DIFFERES 	54 

	

214 
	

AUTRES DEDUCTION5(3) ................................ 80 

	

252 
	

TOTAL DES DEPENSES .................................. 57 

	

14 
	

BENEF ICES NETS CU PERIlS MUTES ..................... 58 

	

22 
	

BENEFICES AVANT LES IMPOTS SUE LI ILEV[NU(4) ......... 82 

El  





- 58 - 

.1. 20, Oilier Mining 

• 	 - 

 

Al .tst'i: 110,1,1 AND 1M3'IF; 0(1107481 RATIOS AND t'ERCF:NlAt;cst it 

1970 

11 	 III 	 IV 

I I NA)". tAt. MSMON 

ICorr,'nL 0.5 0 ................................................ $'Ot)O,OOo 
Iteduc I 

2 	(Torrent 	liabilities 	........................................ 
3 	 rit 	ttp1t.ii 

Mid 
4 	Property, plant. ertui1itont . investments in nubstdtary and 

.51 iL late,! r,'.n1,an,,n • ann 	it tier .i.s,'t 
5 	Cajiltal 	employed 	............................................. 

ft 	 l.narg.t.'rn debt 	inrl nth,'r tiainiI,ti,''. 	..................... 
7 	Shnr,'holders' erfut ......................................... 

361 171 402 422 

191 203 206 266 
168 1611 198 176 

1187 930 926 961 

1.055 1,098 1.124 1.137 

3811 435 424 772 
667 661 700 765 

653 465 497 486 

247 264 253 262 
211 201 244 224 

1.072 1,099 1,115 1.146 

1,283 1,300 1,359 1,170 

425 421 4511 462 
85111 879 901 908 

CASH Ft.''..' 

Siruregs (nut 
Ii 	Short 	n.m 	loans 	.................................... 
S 	 lonn'.t,ini 1.4, 1 

It) 	SI,,,r,'Inr.hnt.'rs' on.t 01 ilIat,.tl t',in9,.uni,''.' inv.'stou'n.......... 
IICurrent 	('tier ni i ...... 	........ 	........ 	.......... ......... 
I 2 

 
Net 	decr ca'., 	to ire,''. ti,,,, is................................ 0  

II irital 	sourer's 	.......................................... 

nlpptinationv In 
'iv,d,nds 	.................................................. 
invest mints 	............................................ 
Property, plunt • r.rtrn ipnrrnt md r'th,'r asset 	. .............. 
Not decrrao in short ''ro liens .......................... 
Itt ii,', rev.., I. I ''SIT. ti'C" Ii' lit ............................ 
Tirt nJrir,'ase in ,ltareltvL,irrc' An,! .111 int'l i''vp.mnrrrs 

iflv,'st r'vnts. 
Ctjrrrni 	,rrr' rat i.ins 	...................................... 

l otnt 	.,1rpiictinns 	..................................... 

RALAUCF, ShEET 

22 	Wtorkin,1 tospitni 	r.it iii 	...................................... 
1:.,,,,, 	 i.t.t 	....................................... 

14 	Tot ,l 	laSt titles iv (nOn I 	('sris 	...................... 	..... 	7. 
25 	Prn.erty, plant and e,1uL1,nir'nt Lii total OsSt'tt 	................7. 

I SCONE STAT 121E21 

26 7. change 	
e 

in sites from th,. pmevlcunrs year 
37 	nhnnge in nt pr..t it iron, tIne prrvious yeAr 

27 	S change In net pmorit from the previous year ....,....,...,.. $'000,00n 

28 	tieprecit ion and nhr.plet I'm 	ch.rrgr's to s.ii..s .................. 

29 	SrI oçir'r,tI Inc yrrni it to sntr'i 
.0 	itt tier ren,',ru,' to salt's 	...................................... 
'I 	11.1 prinlit 	retort' lnctnn.' (not's to titles ................... 

16 13 '1 
61 20 13 	 44 

146 hI' 29 	 9 

3 2 
20 - IS 	 - 

54 70 6 	 6 

13  

	

90 	 73 	 23 

	

1.87 	1.83 	La? 	1.7 

	

28.91 	2mh.',2 	3)1.27 	10.5 

	

46.55 	6901. 	47.29 	44.61 

	

48.40 	411,73 	47.52 	411.5 

	

- 7.10 	7.0'. 	15.66 	9.0 

	

7 	-4 	 -1 	- 

	

12.96 	ii '.. 	1((.42 	9.2 

	

10.00 	9.1(9 	10.96 	9.2 

	

2.15 	3.30 	2.08 	3.2 

	

12,35 	13.19 	11.02 	11.6 

- 15 3 18 
1 4 33 38 

lIT - S - 

15 1 49 
- - 12 2 

140 34 54 107 

3 4 3 3 
16 3 - - 

122 61 38 58 

- S - 43 

141 53 41 104 

	

1.8', 1.76 	1.96 	1.86 

	

29.94 	29.73 	30.83 	29.78 

	

43.92 	43.80 	46.11 	44.86 

	

50.26 	50.19 	69.19 	50.06 

	

10,59 	17.03 	16.58 	9.68 

	

3 	 1 	 1 	-2 

	

10.64 	9.86 	9 54 	10,50 

	

7.98 8.92 	9.54 	10.92 

	

3.72 	2.82 	1.112 	3.36 

	

11.70 	11.74 	11.36 	14.29 

SF.AS0NAI.I.T *03111112) RATIiIS 

	

.11,. 1 profit to not,". ..........................................7 	 8.11 	8.15 	8.67 	8.61 	8.87 	7.64 	8.00 	6.98 

	

0.110 of return on capital employed ...........................7 	 5.70 	5.47 	6.09 	5.92 	5.62 	4.93 	5.33 	4.34 

	

Ratio of sums to accon,nts receivable ........................ .1.40 	1.20 	1.20 	1.13 	1.05 	0.96 	0.95 	0.94 
. 	 vLio of voles to Inventor ten ................................ . 2.20 	2.09 	2.15 	2.25 	2.07 	2.03 	2.18 	2.01 

-. 	'let prof it Sri gross nat tonal product .........................'1 	 . , . 	 , . . 	 . , . 	 , . . 	 ...  

liettnition, of the Itoms appearing In this table are on page 12. 



. 



7 	18 	I lIlt. 	lILt F IAI 	I 	 I I 	I 	I 	I 	F 	I 	 IF. 

1972 

II 	 IV 	 I 	 II 	 I I I 	 IV 

I 478 

IlL 351 
170 LBS 190 127 

1.162 L,173 1,182 1,201 

1,312 1,338 1.372 1.128 

III, 402 136 
F 9/LI 792 

37 
- 	 21 

81 	 18 	 25 	 39 

'S 	 97 

- 	 II 	 -- 	 6 
47 

. 	

43 	 7 	 - 	 - 
23 	 - 	 1 	 56 

110 

SIIt'8F108 FINANci3tE 

$'OOO.00O 	L)tsp,'nibilit,'n 	............................... 	...... 	........ 	I 
U, doire 

Eoigibi(ttdn 	............................................... 
E,.nds di' roulement 	.....................................3 

lnoioI tltsatrorun. placs'nonts din', It's Si'swti-% (iliales Ct 	6 
Li till,, a ,  
a 	

s' t aLit ri. act if 
Capitlinvt'i.Fi 	............................................5 

ll,FLi 	A Ion7' (urine CI nuitre pussll 	......................... A 
'art des CCLI u,nuuL te,, 	........................................7 

MOR/VEPIEFITS LIE LA TRESOBEBIE 

Pros,,nanc,' 
Fun1,runt S 	0 rout 5 	St-rio' 	..................................... 8 
14-LI,- 	 :, 	long 	 ......................................... 9 
i'lnc,-es'uut n U.-'. 	nut ivuinatres Pt 	dec 	nocjdtds 	at Ill ises 	...... 10 
Opu'ratiuuns eururantes 	....................................... 11 
Ojuninut Ion foLio thins 	len plae,-olcflts 	....................... 12 

Tot at do Is provenance ................................... 13 

L)Ioldend,'s ................................................. 14 
I'lnrumt'nts ................................................. Is 
lceol,i I L.sat ion, 	oF 	not ro act 	iF 	............................. 16 

nution null.- 	dnns 	los emprunts 	court 	term 	........... 17 
Dimiuuut ton n,-tte Oafs 	In d,tt.. 	A 

	on 
	ternw 	................ Is 

Diminution ni'tte dma 	let placements di's actjonnaires et deS 19 
soci,-t,n aliiliées. 

O',Aratiu'ns Courantes 	....................................... 20 
ToLl do I'eusploi 	........................................ 21 

B I LAN 

1.36 

	

.1. 	28.47 

	

.11 	 60.92 

	

8.27 	47.89 

- 	 . 	. . 

S -1 S 

9.52 hUm 10.98 

;y. 7.1,7 9 AS 

Rapport do Fond,, di' roolernont ................................ 22 
7. 	lIt span t 1,111 Li-s par rnppor t an total do I 'Ott it .............. 23 
77 	lotul do possif 	r07,port no total do l'octil ..............26 
71 	luraruobtilnations par rnpport no total de tooth ...............25 

ElAN DES REVENUS ET DES DIPENSES 

7. 	Variation en 7. des ventes par rapport A l'annde pr6c dent. ... 26 
7. 	Variation en 77 des béndf Ices nets par rapport 0 h'annee 	 37 

pri7 cdu'nti'. 
$'OOO,OOO Variation 'n 	di's tuduudfires nets par rapport A l'snn$e 	 27 

7. 	Amottt iiu'mont liunoucutult's Ct autren> CL $puiacni'nt par rapport 	28 
lion Vitutu's. 

7. 	Fin. I lii's 1ui't a 2 'e ,uIrloL Lotion par rapiort sun v.'nies ......... 29 
7. 	AoL ri's rt-venui par rapport novorn ten ........................30 
77 	Hi-ut, I ices flits avant Los impu'uin snr Ii' revu'nu par rapport aug 31 

14.03 

7.02 
1.65 
8.67 

RAPI'ORTS CORRICIS DES VARIATIONS SAIS0NI4IRES 

	

7.18 	8.91 	5,32 	 7. 	Hmn$fiees nets por rapport aunsentes  ......... ................ 32 
6.31 	 5.13 	5.11 	4,24 	 7. 	Thus do rrndesont d 	capitAl investi .........................33 
L16 	 1.11 	 1.01 	1,03 	 Rapport dci sentes par rapport aon co.nptes A rerosoir ........34 
2,49 	2.14 	1.94 	2,23 	 Rapport don sentes pAr rapport sum ntockt ....................35 

. 	 I 	

77 	B, 11 	net par rapport so produit national brut 	 36 





854 	822 	799 	845 
79 	103 	90 	87 

164 	187 	235 	263 

396 	297 	296 	321 
10 	64 	25 	74 
77 	60 	81 	48 
69 	77 	111 	90 

361 	398 	314 	398 
462 	602 	511 	418 
107 	95 	147 	147 

7.264 1,746 7.958 7,769 

8,426 8,587 6.738 8,994 

465 534 526 454 

18,734 19,572 19,933 19,906 

2,590 2,714 2,759 3,033 

15.8e6 16,019 16,236 16,600 

981 1,014 1.146 1,108 

38,191 39.379 40,074 40,649 

14,423 14,424 14,871 14,938 

	

697 	643 	639 	809 

	

63 	67 	75 	105 

	

212 	218 	182 	208 

	

313 	325 	251 	254 

	

9 	53 	9 	7 

	

40 	31 	27 	30 

	

70 	48 	31 	71 

	

395 	4C8 	410 	418 

	

408 	413 	411 	406 

	

171 	186 	186 	133 

	

7,801 	8,362 8,404 8.119 

9,146 9,157 9,173 9,183 

489 546 543 477 

19,820 20,463 20,341 20,220 

3,115 3,109 3,262 3,268 

16,144 16,967 17,366 17.647 

1.152 1,200 1,194 1,211 

40,831 41,739 42,169 42,366 

15,230 15,601 15,887 15,991 

2,778 3,055 3,186 3.202 
62 	70 	78 	81 

108 	170 	709 	183 

829 	822 	793 	822 
4,267 4,466 4,615 4,800 

764 	792 	773 	163 

8,806 9,375 9,654 9,851 

3,958 4,035 4,079 4,090 
190 	195 	193 	201 
499 	496 	498 	498 

2,602 2,710 2,160 2,651 
151 	162 	152 	146 

1,660 1,707 1,750 1,710 
319 	328 	313 	306 
138 	142 	146 	183 

16,323 19,130 19,545 19.696 

7,021 7,090 7,164 7,391 

12,684 12,981 13,203 13,393 

161 158 162 163 

19.666 20,229 20,529 20,953 

38,191 39.379 40,074 40,649 

3,387 3.421 3,517 3,220 
41 	64 	95 	127 

253 	325 	331 	341 

602 	596 	852 	603 
4,660 4,983 5,034 5,041 

814 	876 	811 	803 

9057 10,267 10,340 10,135 

4,198 4,227 4,304 4,372 
195 	206 	232 	221 
489 	502 	492 	517 

2,687 2.136 2,792 2,930 
146 	137 	135 	146 

1,810 1,837 1.853 1,883 
295 	309 	324 	308 
197 	196 	185 	182 

19,174 20,417 20,657 20.694 

7,452 7,481 7,518 7,613 

13.431 13,667 13,827 13.908 

174 174 167 151 

21,057 21,322 21,512 21,612 

40, 831 41,739 42,169 42.366 

. 

- NO - 

AL)LF 21. TOTAL 	IUFACTUNIt4L) INDLISTRII 

AJAiETL%LY STATEMENTS OP ESTIMATED ASSETS, LIABILITIES AND SHAREHOLDERS' EQUITY - --------- -------------I 	
1910 

I 	II 	III 	IV 
	

I 	II 	III 	IV 

MILLIONS OF DOLLARS 

. 

ASSETS 

CASH ON HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

	

I 	ON HAND AND IN CHARTERED RANKS ............................. 

	

2 	IN OTHER INSTITUTIONS ...................................... 

	

3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANACIAN SECURITIES 

	

'. 	5H061 TERM MUTES OF FINANCE CIJMPANICS AND OTHERS ........... 

	

5 	CANADA TREASURY BILLS ...................................... 

	

A 	OTHER GOVERNMENT OF CANADA DEBT 

	

7 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

	

8 	OTHER. INCLUDING MORTGAGES, ETC ............................ 

	

9 	IN CANACIAN PREFERRED AND COMMON SHARES ...................... 

	

10 	IN FOREIGN SECURITIES ........................................ 

	

11 	ACCOUNTS RECEIVABLE ............................................ 

	

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

	

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY. PLANT AND EJIPMENT (NETI ........................... 

	

17 	OTHER ASSETS ................................................... 

	

16 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

15 ACC))MULAI )G LIEVE 	AT 	AND AMORTIZATION ...................... 

LIABILITIES 

EN I ECA. 

	

2C 	L1AS; AL) Ov[kuPO1rS FROM CHARTERED BANKS (CANADIAN) ......... 

	

21 	OTHER RANK LOANS (FOREIGN) ................................... 

	

22 	SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 

	

23 	INCOME AND OTHER TAXES PAYABLE ............................... 

	

24 	TRADE PAVABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

	

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 

	

27 	BONDS, DEB[NTLES AND NOTES .................................. 

	

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

	

29 	OTHER, INCLUDING LOANS FROM I.O.S. AND FOREIGN ............... 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 

31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 

	

32 	ACCUMULATED TAX REOLTION5 ................................... 

	

33 	PROVISIONS. GUARANTEES, ETC .................................. 

	

34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

	

35 	TUIAL LIABILITIES ................ 

SHAREHOLDERs' EQUITY 

36 PAID-IN CAPITAL ................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES 

38 APPRAISALS ..................................... 

	

39 	TOTAL SHAREWOLOERS' EQUITY ............... 

	

40 	TOTAL LIABILITIES AND sHAREHOLDERS' EQUITY 

0 
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u 21. (:4,rpOL( 	F. Jr J,TRJF' 1ANUFACTUKIUI(F. 

IS 	Ir4V 	II S 	I R6STV F FL.5 - ESTIMATIONS DE L'ACTIF, 00 PASSIF IT DI LA PART OES ACTIONNAIRES 

1q71 	 1972 

II 	III 	IV 	I 	11 	111 	lv 

MILLIONS 01 DOLLARS 

734 762 871 1,171 1,024 
90 91 76 91 169 

110 207 192 161 195 

280 214 253 319 385 
85 60 4 20 3 
31 34 37 30 27 
40 67 39 53 108 

431 446 673 425 351 
425 399 6?11  418 357 
130 129 137 112 69 

81285 8,666 9,140 8,787 8,884 

9,302 9,267 9.321 9 • 443 9,615 

531 558 561 500 450 

	

20,534 	20.881 21,471 21,530 21,639 

	

3,324 	3,341 3.208 	3,304 	3,520 

	

1 7 , 777 	17,846 18,086 18,229 18,322 

	

1,219 	1.244 1,276 	1,305 	1,358 

	

42,854 	43,31744,041 44,368 44,839 

	

16.375 	H .7 I 	lv 	,r' 	17,324 

ACTIF 

ENCAISSE El DEPOTS 
DOLLARS CANADIENS 

EN CAISSE El DANS LES BANQUES A CHARTE ......................1 
OARS O'AUTRES INSTITUT1ONS ..................................2 

DEVISES ETRANGERES ............................................3 

PLACEMENTS 
EN VALEURS CANADIENNES 

BILLETS A COURT TERRE OF SOCIETES OF CREDIT, ETC ............4 
EONS DU TRESOR DU GOUVERNEMENT OU CANADA ....................5 
OBLIGATIONS DU 000VERNE14ENI 011 CANADA .......................6 
OBLIGATIONS DES PROVINCES, MUNICIPALITES IT SOCIETES ........1 
AUTRES. V COMPRIS HYPOTHEQUES, ETC ..........................8 

INACTIONS PRIVILEGIEFS El OROINAIRES CANADIENNES .............9 
EN VALEURS ETRANGERES .........................................10 

COMPTES A RECEVOIR ..............................................11 

STOCKS ..........................................................12 

AIJTRES DISPONIDILITES ...........................................13 

TOTAL DES DISPONI8ILITES ....................................14 

PLACEMENTS DANS 11$ SOCIETES FILIALES FT AFFIIIEES ..............15 

IMMOBILISATIONS INETTES) ........................................16 

AUTRE ACTIF .....................................................17 

TOTAL 06 L'ACTIF ............................................18 

RRNSEIGNEMENT SUPPLEMENTAIRE 

AMMORTISSEMENT ACCUMULE .........................................19 

PASSIF 

EMPRFJNTS BANCAIRES 
3,131 H S. • 3,130 EMPRUNTS IT DICOLIVERTS OARS LBS RANQUES A CHARTE 	ICANADIENSI 	,. 	20 

166 1.. 114 151 107 AUTRES 	ENPRUNTS BANCAIRES 	(ETRANGERS) 	.........................21 

416 450 476 468 449 EMPRUNTS 	A COURT 	TERRE 	..........................................22 

COMPTES A PAYER 
635 714 791 882 540 IMPOT 	SUP LI 	REVENU IT 	AUTRES TAXES 	A 	PAVER 	...................23 

5,054 5.036 5,258 5,292 5,765 COMPTES 	A PAYER 	DI COMMERCE 	...................................24 

933 1,051 1,044 1,046 939 AUTRES 	EXIGIBILITES 	.............................................25 

10,335 10,512 10,806 10,642 10,930 TOTAL 	DES 	EXIGIBILITES 	......................................26 

DETTEA LONG TERRE 
41445 4,426 4,619 4,880 4,557 OSLIGATIONS 	IT 	BILLETS 	........................................27 

235 223 213 219 209 HYPOTHEQUES 	IT 	CONVENTIONS DI VENTE 	...........................28 
457 4C9 407 406 518 AUTRES, 	V COMPRIS LES PElTS OF 	LA B.E.I. 	IT 	ETRANGERS .........29 

3,118 3,022 2,843 2,748 2,892 DETTES 	ENVERS 	LA 	SOCIETE MERE 	El LES 	SOCIETE5 AFFILITES 	.........30 
134 131 138 154 104 01111$ ENVIES LES ADMINISTRATEFJR$, OIRIGEANTS IT ACTIONNAIRES 	31 

LOIRE P85511 
11887 1.915 1,965 2,008 2,010 REDUCTIONS 	O'IMPOTS 	ACCUNULEES 	................................32 

293 782 278 341 313 PROVISIONS, 	GARANTIES, 	ETC ....................................33 
181 183 192 196 275 INTERET 	DES 	ACTIOI4NAIRES 	MINORITAIRES 	.........................34 

21,065 21,103 21,461 21,594 21,808 TOTAL 	DU 	PASSIF 	.............................................35 

PART DES ACTIONNAIRES 

1,631 7,737 7,775 7,834 7,843 CAPITAL 	VERSE 	...................................................36 

14,005 14,321 14,664 14,805 15,092 BENEFICES RETENUS 	OU DEFICIT, 	V COMPElS LES RESERVES ............37 

153 151 141 135 96 EVALUATION 	......................................................38 

21,789 22,209 22,580 22,774 23,031 TOTAL 01 	LA PART 	DES 	ACTIONNAIRES ...........................39 

42,854 43.317 44,041 44,368 44.839 TOTAL DO PASSIP IT DI LA PART DES ACT1ONNAIRES 	..............40 

S 
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. 2;'. 7_I ..L 	..UI .I 1 JR I. I;:iu.I II 

c'LPTLPLY ,III II '.15 OF ESTIMATED REVENUE, EXPENSES AND RETAINED EARNINGS 
- 	- - 
	 1969 	- 	-- 1970 

I 	ii 	III 	IV 	YEAR0 	I 	II 	III 	IV ANNIE 

MILLIONS OP DOLLARS 

REVENUE 

1 SALES CF GOODS AND SERVICES 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 
3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

11,830 12,889 12,417 13,506 50,642 

16 21 15 51 103 
15 29 14 25 83 

21 10 23 10 64 

77 77 73 108 335 

11,959 	13,026 	12,542 	13,700 51,227 

12,042 13,399 12,627 13,653 51,721 

16 18 24 	53 113 
12 6 11 	16 45 

6 9 -1 	11 25 

78 16 73 	97 324 

12,156 	13,508 	12,134 	13,830 52,228 

. 

. 

EXPENSES 

	

27 EXPLORATORY AND DRILLING EXPENSES .....................3 	4 	- 	4 	ii 
728 GEOLOGICAL AND GEOPHYSICAL EXPENSES ...................6 	10 	7 	32 

29 LAND AND LEASE ACQUISITION AND RETENTION EXPENSES 	3 	3 	4 	2 	12 

	

7 DEPRECIATION ........................................ .351 	364 	356 	312 	1,443 

DEPLETION AND AMORTIZATION OF 

	

PREPROOUCTION AND OEFERREO EXPENSES ...............42 	38 	30 	42 	152 
9 	OTHER CAPITAL IZED INTANGIBLES .....................6 	7 	6 	5 	24 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD CEO........ 	

. 

	

. 3 	13 	12 	17 	54 

PROVISION FOR INCOME TAXES 

[I 	ACCRUED ON CURRENT PERIOD ........................314 	366 	284 	338 	1,304 
12 	DEFERRED TO FUTURE PERIODS .......................18 	22 	26 	38 	104 

	

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES ..........18 	28 	15 	13 	74 

14 OTHER DEDUCTIONS, SUCH AS COST OF SALES, ETC . ...... 10,712 11,575 11,370 12,273 45,930 

15 	TOTAL EXPENSES ...............................11,487 12,432 12,110 13,111 49,140 

16 	NET PROFIT OR LOSS ........................... 	472 	594 	432 	589 2,081 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER ..........12,434 12,684 12,981 13.203 12,434 

	

18 DIVIDENDS DECLARED ......................................174 	-173 	-166 	-317 	-830 

PROFIT OR LOSS ON SALE OF 

19 	FIXED ASSETS ...........................................- 	- 	- 	- 	- 
20 	SECURITIES .............................................- 	- 	- 	- 	- 

	

21 OTHER ADJUSTMENTS ......................................-48 	-12'. 	-44 	-82 	-296 

22 RETAINED EARNINGS AT THE END OF QUARTER .............12,684 12.981 13.203 13,393 13,393 

SUPPLEMENTARY INFORMATION 

	

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ..................7 	3 	10 	19 	35 

	

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS ...............22 	21 	19 	33 	95 

	

25 CAPITAL COST ALLOWANCE .............................373 	405 	391 	415 1,584 

AMOUNTS CAPITALIZED FOR 

30 	EXPLORATORY AND DEVELOPMENT DRILLING ..............14 	11 	9 	11 	45 

31 	GEOLOGICAL AND GEOPHYSICAL PROJECTS ...............1 	- 	- 	2 	3 

32 	LAND AND LEASE ACQUISITION AND RETENTION EXPENSES 	11 	11 	3 	2 	21 

26 

	

	BASE PROF IT(S) ..................................1,172 	1.366 	1.098 	1,305 	4,961 

) SEE FOOTNOTE 2 ON PAGE 22. 

	

5 	3 	2 	9 	19 

	

B 	9 	3 	5 	25 

	

3 	2 	2 	2 	9 

	

376 	387 	410 	399 	1,574 

	

42 	51 	21 	69 	1.89 

	

8 	6 	8 	8 	30 

	

13 	13 	14 	27 	67 

	

238 	292 	214 	238 	982 

	

25 	39 	16 	17 	97 

	

9 	21 	42 	15 	87 

11,053 12,250 11,646 12,619 47566 

11.782 13,073 12,384 13,408 50,647 

	

314 	435 	350 	422 	1,581 

13,393 13,431 13,667 13,827 13,393 

	

-247 	-191 	-190 	-322 	-950 

	

- 	- 	- 	3 	3 

	

-89 	-8 	-1 	-22 	-120 

13.431 13.661 13,827 13,900 13,906 

	

6 	7 	El 	31 	55 

	

18 	20 	25 	28 	91 

	

413 	439 	436 	473 	1,761 

	

12 	10 	5 	9 	36 

	

2 	2 	3 	- 	7 

	

1 	1 	3 	1.6 	21 

	

1,045 	1,193 1,023 1,083 	4,344 



0 

. 

0 



	

57 	38 	41 	701 

	

A 	- 	7 	FT 	31 

. 	

7 

	

266 	31 	326 	1' 

	

19 	23 	41 	22 	105 

	

20 	26 	25 	34 	105 

11,834 13,147 13.416113.P 99  52,2°5 

12,634 14,042 14,281114,802 55,179 

	

376 	576 	521 	658 7,131 

13.908 14,005 14,321114,664 13,908 

	

-201 	-202 	-178 -385 	-972 

21 
8 

336 
31 

3,181 

4,020 

590 

4.805  

-247 

	

10 	11 	10 	31 	62 

	

26 	79 	25 	26 	106 

	

463 	665 	485 	477 1,890 
	

472 

7 	4 10 	13 34 

3 	I - 	 1 5 

1 	4 4 	5 14 

. 1,107 	1,398 

VOIR 	RENVO1 

1,328 	1,428 5,261 

2 A LA PAGE 23. 

22 

2 

1,379 

-, 	 Ft 	I 	ITt I' 	 jr 

W 	 F TATS FINANCIERS TRIMESTRIELS - ESTIMATIONS DES REVENOS, DES DEFENSES IT DES BENEFICES RETENUS 

1971 1172 

jR 	III 	IV 	ANNEE 	I 	I 	Ill 	IV 	ANNIE 

MI LI LUNS jIlt LA)LLARS 

HE VI N US 

VENTES DI GlENS ET DE SERVICES 

DIVIDENDEF RICUS DI 

SOCIETES AU CANADA ................................. 2 
SOCEETES HORS DU CANADA ............................ 

GAINS SUE VENTE OIMMOBIIISATIONS IT DR VALEURS MOBIL. 4 

AUTRES REVENUS ....................................... 
TOTAL DES REVFNUS ................................ 6 

DEFENSES 

FORAGE DEXPLOITA1 II1N El 13E D(VELOPPFMENT ............ 27 
FRAIS GEOIOGIQTJ€S FT GEOPH'YSIQuES .................... 28 
FRAIl DACQUISITION ET RETENTION DC TERRAIN El GAUl .. 29 

AMORTISSEM1NT D'IMMOI3ILISAIIOP4S .......................7 

EPUISEMENT IT AMMORTISSEMENT DES 

FRAIS D'AVANT PRODUCTION El FRAIS DIFFERES ......... 8 
AU1RES INTANGIBLES CAPIIAIISES ..................... 9 

CREANCES MAUVAISES OU 000TEUSES ...................... 10 

PROVISION EN VUF DES IMPOIS SUR LE REVENU 

COURUS SUR BENEFICES OR LA PEREODE COURANTR ........ 11 
DIFFERES AOl PERIOOES A VENIR ...................... 12 

ADDITIONS AUX AUTRES PROVISIONS 00 RESERVES .......... 13 

AUTRES DEDUCTIONS, TELLES CUE COUT DES VENTES, ETC. .. I'. 

TOTAL DES DEFENSES .............................. 15 

RENIFICES NETS OU PERTES NETTES ................. 16 

RENEF ICES RETENUS AU DEBUT DO TRIMESTRE .............. 17 

DIVIDENDES DECLARES .................................. 18 

GAiNSOU PERTES SUE VENTE 

OIMPIOBILISATIONS .................................. 19 
OE VALEURS MORIIIEEES .............................. 20 

AUTEES REGULARISATIONS ............................... 21 

BENEF ICES RETENUS A LA FIN DU IRIMESTRE .............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

TOTAL OES MAUVAISES CREANCES DEFALQUEES .............. 23 

PAIEMENTS REELS IMPUTES SUR PROVISIONS ............... 24 

ALLOCATION OR COUT EN CAPITAL ........................ 25 

MONTANTS CAP ITALISES POUR 

FORAGE DEXPLOITATION IT CE DEVELOPPEMENT .......... 30 

TRAVAUX GEOLOGTOUES El GEOPHYSIQUES ................ 31 

PRA1S D'ACQUISITIONIT RETENTION CE TERRAIN ET GAUl. 32 

BENIFICES 01 BASE(S) ............................. 26 

12,88414,49" 14,708115,750  37,336 
	

14,458 

23 	13 	15 	54 	171 
	

20 
21 	26 	9 	77 	61 

	
73 

2 	F) 	2 	 17 

80 	74 	68 	107 	375 
	

92 

	

13.010 16,17 14 , 802115,46057.913 
	

14,610 

	

4 	4 	3 	3 	14 
	

10 

	

5 	F 	 ( 	10 	77 
	

10 

	

2 	2 	3 	10 
	

4 

	

400 	6I 1 6 	423 	419 

	

- 	3 	27 	35 

	

- 	- 	4 	- 	4 

	

-T2 	-63 	7 	159 	301 	-56 

	

14.005 14,321 14 , 664114 , 8 05 14,805 
	

5,092 



fl 

0 



1.1311 23. TCTL 	.Y UI3.  

SEASONALLY ADJUSTED DATA 

1969 

I 	11 III 	IV 

1970 

II 	III 	IV 

. 

MILLIONS OF OOLLARS 

SELECTED BALANCE SHEET ITEMS 

11 ACCOUNTS RECEIVABLE ..............................................7,471 	1,644 7.197 7,819 	6.040 	8.243 	8,225 	8.180 

12 	INVENTORIES ....................................................8,379 8.605 	6.174 8.992 	9,095 	9.113 	9,211 	91178 

14 TOTAL CURRENT ASSETS ............................................8,969 19,462 19,614 19.894 	20,015 20,349 20.218 20,201 

18 TOTAL ASSETS ....................................................8,471 39.325 39,951 40,536 	41.141 41,698 42,056 42,286 

72 SHORT-TERM BANK LCStJS( 1) ........................................2,845 3,106 3.208 3.310 	31424 	3,463 	3,544 	3,439 

21 SHORT-TERM LOANS ...............................................121 	164 	180 	183 	316 	328 	289 	337 

13 ACCOUNTS PAYABLC(2) ............................................5,278 5,299 5,382 	5,455 	5,446 	5,584 	5,561 	5,459 

26 TOTAL CURRENT LIABILITIES ......................................9.022 9,342 9,554 9 1 761 	9,991 	10.218 10,231 10,024 

36 TOTAL LIABILITIES .............................................. 8,539 19.071 19,416 19,616 	20,011 20,327 20.503 20,602 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .....................................12,474 12,536 12,858 12,790 	12,102 13,054 12,960 12,945 

47 TOTAL REVENUE ...................................................12,616 12,685 13,005 12,936 	12.831 	13,202 	13.278 13,014 

49 DEPRECIATION ........................................................351 	360 	355 	372 	383 	384 	415 	398 

79 DEPLETION AND AMORTIZATION ..........................................161 	154 	162 	159 	163 	165 	161 	189 

53 PROVISION FOR INCOME TAXES - CURRENT PERIOD .........................342 	328 	317 	317 	257 	261 	249 	209 

54 PROVISION FOR INCOME TAXES - FUTURE PERIOD ...........................27 	23 	26 	28 	35 	39 	15 	9 

80 OTHER DEOUCTIONS(3) .............................................11,296 11,391 11,762 11,616 	11,653 12,085 	12,157 12,028 

57 TOTAL EXPENSES ..................................................12,071 12,145 12,503 12,433 	12,389 	12.815 	12,868 12,732 

58 NET PROFIT OR LOSS ..............................................544 	548 	493 	507 	438 	400 	385 	347 

82 PROFIT BEFORE INCOME TAXCS(4) ................................... 91 6 	902 	829 	846 	733 	702 	659 	568 

SEE FOOTNOTES ON P4GB 24. 

0 
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O :OLEAU 23, ISSEMRLE DES !NOITRIES MATUFACTUMIERS 

DONNEES CORRIGEES DE5 VARIATIONS SAISONNIERES 

1971 	 1072 

II 	Ill 	1V 1 	I 	II 	III 	Iv 

MILLIONS DE DOLLARS 

CERTAINS POSTES DU 8ILAN 

	

8.930 	8,535 	8,958 	8.825 
	

9,172 
	

COMPTES A RECEVOIR .................................. jj 

	

9.249 	9,91 	9,372 	9,435 
	

9,602 
	

STOCKS .............................................. 12 

	

20,804 	20,761 	21,334 	21,504 
	

21,914 
	

TOTAL DES DISPONI8II.ITES ............................ 

	

43.188 	43.258 	43,894 	44,243 
	

45,142 
	

TOTAL DE L'ACTIF .................................... 18 

	

3,300 	3,289 	3.183 	3,023 
	

3.263 
	

EMPRUNTS DANCAIRES A COURT TIRME(1) ................. 72 

	

500 	410 	420 	468 
	

505 
	

EMPRUNTS A COURT TERMS .............................. 21 

	

5.901 	5,751 	6,012 	6,009 
	

6,536 
	

COMPTES A P6(55(2) .................................. 73 

	

10,600 	10,465 	10,684 	10,529 
	

11.171 
	

TOTAL DES EXIGIBILITES .............................. 26 

	

21.352 	21,035 	21,312 	21.533 
	

22,066 
	

TOTAL OU PASSIF ..................................... 36 

CERTAINS POSIES DES REVENUS IT 085 CEPENSES 

15,297 

15,446 

423 

32 

374 

31 

13,924 

14,784 

691 

1.096 

13,593 14,092 15,318 14,508 

13,733 14,255 15,427 14,671 

40( 395 425 432 

64 63 45 

25T 325 334 295 

28 22 38 14 

12,473 1,924 13,950 13,298 

13,282 13,755 14,812 14,103 

435 536 579 564 

768 895 947 874 

VOIR RENVOIS PAGE 25. 

VENTES DI 8IENS El 01 SERVICES ...................... 42 

TOTAL DES REVENU5 ................................... 47 

AMORTISSEMENT DIMMOBILISATIONS ..................... 49 

EPUISEMENT El ANMORTISSEMENT .........................79 

PROV. EN VUE DES IMPOTS SUP LI REVENU - P181008 COUP 53 

PROV. EN VUE 015 IMPOTS SUR I.E REVENtJ - 0!FFERES 	54 

AUTRES DEDUCTIONS))) ................................ 80 

TOTAL DES DEPENSES .................................. 57 

BENEF10ES NETS 0U PERIlS NETTES ..................... 58 

BENEFICES AVANT LES IMPOTS SUR 11 RCVENU(4) ......... 82 

U 



I 

fl 

0 



18,734 	19 1  ',7/ 	19.931 	19,901 

8,8011 	9,1739,63. 	9,1)31 
9.9Th 	10,197 	10,279 	10.037 

19,457 	19.81)7 	20.141 	10,741 

29 1 3111 	10004 	30,620 	10,79* 

9,517 	9,775 	9,891 	9,t56 
19.866 	20.229 	20,529 	20.9h: 

19.820 	20.46) 	20,347 	20,220 

977 	10,267 	10,160 	lft,112 
10,061 	10,166 	10,007 	10,108 

21,011 	21,276 	21,822 	22,166 

11.074 	31,472 	31 1 829 	32,294 

10,017 	10,130 	10.317 	10,559 
21,017 	21,322 	21,512 	23,691 

- 	 333 
120 	 72 
- 	 375 

538 	 III 
hl 	 - 

720 	1.093 

173 	 - 
62 	 1 

311 	14. 
578 	1,20 

906 	1,161 

174 	171 
	

161 	 11 
- 	 246 
	

41 	 19 
567 	661 
	

690 	76 
77 	 - 

- 6), - 

. 

AII.E24. Total 'h,nutacturing Isduxtrirs 

ii,ow, flAlAtit.). 6111.1.1 01112 itS tw .iATErlEtlT PAY I'; IS, eEKcEYlA,;,.scI 1 

1970 

II 	 III 	 17 

FINANCIAL POSITION 

I Current asso 	 S't)OO,lIOO 

Lh.doc I 
2 	LurrCflt 11,611 	in, 
3 Wnrblng capital 

Add 
4 	Property,plant. eqUiptncnt. inortleeflIs in subsidiary and 

alinliated companies, end other assets. 
SCapital etnployed 	............................................. 

lirduc I 
6 	Lon8-tern delt and olbor tlst.iiitIeS ....................... 

7 	Shareholders' equity ......................................... 

CASH FlOW 

	

2.11 	2.09 2.06 	2.0 

	

49.05 	49.70 	49.74 	413.9 

	

47.913 	611.61 	66.77 	411.4 

	

41.60 	60.hts 	40,52 	40.8 

10.28 8.08 7.29 6.9 

27.91 17.86 1.17 - 2.8 

101 90 5 - 	I 

3.31 1.16 3.12 3.11 

5.71 6.57 4.97 5.7 
1,09 1.06 1.01 3.4 

6.80 7.63 5.98 7,1 

Sources trots 
8Short -term loans 	.......................................... 

9 	Long-tern debt 	............................................ 

10 	Shareh,,iders' and affiliated companies' investe'efltt. ........ 

II 	Current olseratlonc 	...................................... 

12 	Net decrease I. InV.'StSCflts ................................ 

11 	Total Sources 	.......................................... 

Applicnt,00S to 
l'i's,dends 	.................................................. 
l ,tvr,totntn 	............................................... 

. H Property, itlont, ,.9uipoent and other fln'sCtn ................ 
Not decrease In short -tern loans ........................... 
lint decreasein l,,ng.t,-rm debt ............................ 
lI,-t decrease 10 shareholders' and all, I, ,tted c,.npa,,t es 

inves tments. 
Current operations ....................................... 

j Total applications ....................................... 

i1AI.ANCE 5111.111 

22 	Workinq capital 	ratio ....................................... 

23 	Current assets to total assets .............................. 

24 	Total 	linhilit jet, to total assets ...........................- 

25 	Property, plant and ,'tjUilflveflt to t,,tal ass,'t, ............... 

INCOME STATEI1E21 

lhtchangc in sales from the previous year ..................... 7,  
37 Z change in net profit froe, the previous year ................ 7. 

17 	$ t - honge In net profit from the prevIous year ...  ............. $000,000 

28 	l)epr.'oiatlon and dt-pleti"n cltarg.r to talcS .................. 

29 	Net ol,ernttng pro! It to sales ................................ 7. 

30 	Othe r recenue to sales ......... .............................. 7,  

31 	Net profit beiore moose taxes to told. ......... ..... ....... 7, 

205 145 116 - 
85 40 107 03 
91 76 84 211 

277 666 723 1,291 

658 925 1 1 028 1.607 

267 187 190 322 
2 77 11 1 1. 

612 701 857 797 
- - - 2614 

881 969 3,060 1,181 

	

2.03 	3.99 	1,97 	7.00 

	

48.54 	49.03 	48.25 	47.73 

	

48.43 	48.92 	48.99 	68.79 

	

41.01 	40.63 	41.18 	61.65 

3.79 3.96 1.69 1.09 
- 20.76 - 26.77 - 18,98 - 28.35 

- 	98 - 	159 - 	82 - 	167 

3.56 3.21 3,52 3.49 

4.36 4.91 3.76 3.66 
0.95 0.81 0.85 1.30 
5.29 5,72 4,59 6.91, 

823 	1,080 
	

1)94 	1,28 

SEASONALLY APJESTRL) RATIOS 

Net prof it to SaleS 	.......................................... 
Rate of return on capital employed ........................... 

•  - Ratio of sales to accovntn receivable ......................... 
Ratio of sales to inss'n(,,riOs ............................... 
Net profit to gross national product ......................... 

.1) Fiefinitlone of the itema appearing in this table are on page 12. 

	

4,36 	4,3? 	3.83 	3' 

	

7.39 	7.11 	6.49 6l 

	

1.67 	1.64 	5.65 	6.
,
( 

	

3.49 	1.66 	1.47 	1,1 

	

3.65 	3.06 	2.97 	2.68 

	

5.61 	5.08 	4.84 	4.30 

	

1,58 	1.58 	1.58 	3.58 

	

1.40 1.42 	1.41 	1.41 

6607-2411 8.7-71 
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38 

- 253 

4.1.' 795 

mm 

238 
149 
649 

216 

1,252 

IIOIJVEMENTS SE LA TRESOHEIIII: 

En..ru,nI 	2. coUrt 	term.' 	..................................... 8 
4, 1 te 	. 	 long 	P.' roe 	......................................... 
I'Iai 	nt,. dec 	.'tnllonn.iires 	et 	den 	.orIdtd 	a((IItéon 	...... 10 

I i 	Sins tournolt' 	....................................... 11 
Ilimi 	hon fOLIO 	dan 	n, 	placements 	....................... 12 

e Total 	dIn 
 
e provenanc 	................................... 13 

Ilvidendes ................................................. 14 
Plapemeonts ................................................. I, 
Inmnh.Iasatlons cc 	autrc 	act if 	............................. 16 
Dzn,,,ut tori net to dan, 	Irs en.prunts 	court 	(erme 	........... I? 
Diminot ion n,'Ite 	dan'. 	Ia 	663cr 	, 	I.,n, 	terne 	................ 18 
Osninu) ion nett,' dan. 	Its placements dc's actlonnalres Cl dci 19 

s.c L, 4 tet afltli,es. 
Op.'ratlons courant,'s 	....................................... 20 

Total de I'rmnploi 	........................................ 21 

0 

I ID. 359 

.0 22,431 

to 32.600 

I1)4.NlA(.Is, 1.1 hMliiI. I. 18 14414,3 LI III. Ii 161 141.6 OLVLMO. El IlLS I4I'Li446. EAR lRiiIE,lNEI1) 

I377 

II 	III 	IV 

SITUATION FINANCIRE 

21,639 	 5 1 000,000 lI1injhIjt., 
161141 r,• 

4),00o 	 111,642 	10,910 	 I.OIitll'l I It . 	2 
III, l,l. 	 1(1 • 898 	10 • 709 	 I nil'. di toy I 	 . 	3 

4i1•r 
22, 574) 	22,838 	23,70(1 	I 4t i'flS. Pl'tc'flt5 don. Ion .oci,4,s (limbo o 	6 

aI(iIl,o.. CI a'tIrn oct11 
33.235 	33,725 	33,909 	 " 	CaptaI mar.11 	 . 

16.11.. 1 Ionr I ernee t noIre pa'.631 	 . 6 

21.031 	 Port den actionnaire. 	 . 7 

I 	... 

4')') 
4. .1.1 

171 	236 

3.19 	3,18 

5.2J 	3,22 
0.64 	1,18 

1.911 
48.26 
48.64 
40.86 

12.19 
56.92 

714 

5.2) 

5,8 
1,113 
6,61 

RII.AN 

Rapport du 	 ds de mu lenient 	................................22 
I)Ii.)mi'l, 1511 It 	p.r rapport no total do 180111 ...............23 

	

7. 	total do pus.if pr .app.'rt 014 total do l'ncIiI ..............24 

	

7. 	Ino,ohllt,atlono par rapport no total do l'nctii .............. 25 

1:181 DES RF.VEPlUs El DES DISPENSES 

	

7. 	VrIatjon en 7. dec nrntr, par rapport 	lannec precedent. ... 26 

	

7. 	VariatIon en 7. des benefice. nets par rapport a l'annee 	37 
pr7c.'dentc. 

$000,000 Portal aim on $ do' ben.1 1i cc'. nets par rappnrt a l'annre 	27 

	

7. 	Aeo.rlts'. , i,rnt (m,,.,'oblrnrt.rotreal et epullen.'nL par t.pp.'rt 	28 

nets .t't'npl..lt.aclm.n par rnp;ior) nun amid..........79 

	

7. 	hut ri, r.'ncnut par rap mrt nun nunti', ........................30 

	

7. 	Il.nrt lets avant Irs lmp61 a cur In reneflu par rapport aux 31 
vent ci.. 

RAI'PORTS CORR1GS DES VARIATIONS SA1S0RNIRES 

	

4,57 	 7. 	Rrn.'Ilcea flora par  rapport no, ventes .........................32 

. 	 . . 	. 	' . 	

8.14 	 7. 	loon dr renderrnt do capital inoesti ......................... 33 

	

'1 	 . i 	I .64 	 1.67 	 Rapport den vente. par rapport ova conptea a recenoir ........34 

	

I.'? 	1.52 	1.63 	1.54 	1.59 	 Rapport des ventes per rapport 000 Storks ....................35 

	

7. 	5,0644474'S nets par rapport nu produst national bnut 	........14, 
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465 	472 	490 	500 

	

11 	16 	20 	15 

	

24 	30 	62 	14 

	

121 	Ui 	116 	111 

	

470 	499 	514 	521 

	

48 	60 	52 	56 

	

.145 	1,194 	1,254 	1.217 

	

316 	311 	315 	310 

	

36 	36 	41 	41 

	

111 	116 	129 	132 

	

226 	234 	22$ 	224 

	

10 	11 	11 	5 

	

123 	130 	141 	133 

	

1 	11 	11 	19 

	

22 	19 	21 	18 

.996 2,062 2,148 2,155 

	

467 	477 	491 	474 

	

7 	18 	26 	41 

	

69 	89 	81 	133 

	

88 	84 	60 	92 

	

491 	538 	564 	558 

	

76 	87 	88 	65 

1,198 1,293 1.308 1,363 

	

333 	334 	349 	369 

	

48 	48 	50 	44 

	

133 	126 	123 	135 

	

225 	209 	204 	211 

	

7 	6 	6 	11 

	

139 	139 	139 	147 

	

16 	13 	12 	12 

	

22 	21 	20 	20 

2,121 2.189 2,211 2,312 

185 190 791 768 

.120 1,740 1.175 1.781 

36 36 37 38 

.541 2.566 2.603 2.613 

.531 4,628 4,751 4,768 

194 	797 	798 	803 

1,805 1,838 1,884 1,922 

38 37 36 36 

2,637 2,672 2,718 2,761 

4,188 4,861 4,929 5,073 

- 	- 

I- 	.i 	illv 	i 

LIARI(iLY SrATiINTS OF ESTIMATED ASSETS, LIABILITIES AND SHAEEHOLDERS EQUITY 

1969 

I 	II I I I 	IV 	I 

T4ILLIUNSOP DOLLARS 

1970 

II 	III 	IV 

ASSETS 

CASH ON HAND ANT ON DEPOSIT 
CANADIAN DOLLARS 

1 	ON HAND AND IN CHARTERED BANKS ................................. 91 	90 	112 	98 

2 	IN OTHER INSTITUTIONS .......................................... 25 	31 	28 	15 
3 	FOREIGN CURRENCY ................................................. 22 	96 	20 	14 

INVESTMENTS 
IN CANACIAN SECURITIES 

4 	SHORT..TERM NOTES OF FINANCE COMPANIES AND OTHERS ............... 77 	38 	46 	24 

S 	CANADA TREASURY BILLS ............................................ 1 	2 	2 	2 
6 	OTHER GOVERNMENT OF CANADA DEBT .................................9 	7 	7 	5 
7 	PROVINCIAL, MUNICIPAL AND CORPORATE ............................. 7 	10 	9 	5 
B 	OTHER, INCLUDiNG MORTGAGES. ETC ............................... 51 	54 	50 	56 

S 	IN CANADIAN PREFERRED AND COMMON SHARES .......................... 96 	82 	96 	48 

10 	IN FOREIGN SECURITIES ............................................ 26 	17 	15 	18 

11 	ACCOUNTS RECEIVABLE ............................................... 598 	668 	613 	699 

12 	INVENTORIES .....................................................1,13? 	1,121 	1,190 	1.220 

13 OTHER CURRENT ASSETS ............................................ 90 	91 	90 	64 

14 	TOTAL CURRENT ASSETS ......................................190 	2.233 	2.296 	2.272 

15 INVESTMENTS IN SUBSIDiARY AND AFFILIATED COMPANIES ................ 645 	664 	668 	692 

16 PROPERlY, PLANT AND EQUIPMENT (NETI ............................1559 	1,586 	1.611 	1,646 

17 OTHER ASSETS .................................................... 143 	145 	174 	158 

18 	TOTAL ASSETS ..............................................531 	4,628 	4.751 	4,768 

SUPPLEMENTARY INFORMATION 

19 ACCUMULATED DEPRECIATION AND AMORTIZATION ........................ 449 1,468 1,569 1,534 

LIABILITIES 

686K 	LOANS 
20 LOANS AND OVERDRAFTS FROM CHARTERED BANKS 	ICANAOIAN) 	......... 
21 OTHER 	BANK 	LOANS 	IFORRIGNI 	................................... 

22 SHORT-TERM 	LOANS 	............................................... 

ACCOUNTS PAYABLE 
23 INCOME 	AND 	OTHER 	TAXES 	PAYABLE 	............................... 
24 TRADE 	PAYABLES 	............................................... 

25 OTHER CURRENT 	LIABILITIES 	...................................... 

LONG-TERM DEBT 
27 BONDS. 	DEBENTURES 	AND 	NOTES 	.................................. 
28 MORTGAGES 	AND 	AGREEMENTS 	OF 	SALE 	............................. 
79 OTHER, 	INCLUDING LOANS 	FROM 	I.O.B. 	AND 	FOREIGN 	............... 
30 DEBTS 	OWING TO PARENT 	AND AFFILIATED COMPANIES 	................. 
31 DEBTS OWING TO DIRECTORS. 	OFFICERS AND SHAREHOLDERS ............ 

TOTAL 	CURRENT 	LIABILITIES 	.................................1 

OTHER 	LIAEIL 1118$ 
32 ACCUMULATED 	TAX 	REDLTIONS 	................................... 
33 PROVISIONS, 	GUARANTEES, 	ETC .................................. 
34 INTEREST 	OF 	MINORITY 	SHAREHOLDERS 	............................ 

35 TOTAL 	LIABILITIES 	.........................................I 

SHAREHOLDERS' 	EQUITY 

36 PAID-IN 	CAPITAL 	................................................ 

37 

38 APPRAISALS 	..................................................... 

39 

RETAINED EARNINGS 	OR DEFICIT, 	INCLUDING RESERVES 	................I 

40 

TOTAL 	SHAREHOLDERS' 	EQUITY 	................................2 

TOTAL IIAB(LITIE$ AND 	SHAREHOLDERS' 	EQUITY 	............... 

(i) LARGE 	INCREASE DUE TO STRUCTURAL CHANGES. 

86 	73 	94 	104 
18 	17 	16 	36 
8 	10 	9 	13 

35 	33 	33 	30 
2 	2 	1 	2 
5 	5 	4 	4 
7 	7 	5 	4 

60 	68 	67 	13 
50 	52 	49 	37 
20 	27 	25 	30 

677 	769 	770 	752 

1,198 1,186 1,224 11297 

65 	74 	TO 	67 

2,231 2,323 2,367 2.449 

657 	639 	656 	661 

1.712 1,726 1,740 1.765 

158 113 166 178 

4,758 4,861 4.929 5,073 

1,926 1.57C 1.578 1,603 



0 

. 

0 
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. 	 T3IILEAU 25. INDUSTRIE 'S ALIMINTS FT 110155045 

tEATS Fj4A'(,II L' TH IPESTRIELS - ESTIMATIONS OF L AGIlE, OU PASSIF FT DE LA PART DES ACTIONNAIRES 

1 4 72 

I 	II 	iiiR 	IV 	I 	 II 	 III
K 
	IV 

MILLIONS OR DOLLARS  

ACT IF 

ENCAISS€ 	El' 	DEPOTS 
DOLLARSCANADIENS 

116 104 124 136 134 EN CAISSE El DANS LES BANQUES A CHARTE 
36 31 10 16 if, OANS 	DAUTRES 	INSTITUTIONS 	.................................. 2 
18 19 29 26 DEVISES 	ETRANGERES 	............................................ 3 

PLACEMENTS 
EN VALEURS CANADIENNES 

28 21 26 26 13 BILLETS 	A COURT 	TERME 	OF 	SOCIETES DR CREDIT. 	ETC ............ 4 
1 1 1 1 BONS 	DU 	TRE5DR 00 GOUVERNEMENT 013 CANADA 	.................... 5 
4 4 4 3 4 OBLIGATIONS 	DU GOUVERNEMFNT 	DO CANADA 	....................... 6 
5 7 5 5 4 OBLIGATIONS 	DES 	PROVINCES, 	MUNICIPALITES 	FT 	SOCIETES 	........ 7 

62 71 69 62 64 AUTRES, 	V 	COMPRIS 	HVPOTHBOIIES, 	ETC .......................... 8 
51 66 42 40 47 EN ACTIONS 	PRIVILEGIERS 	ET OROINAIRES CANADIENNES 	............. 9 
28 24 22 16 10 EN VALEURS 	ETRANGEPES 	......................................... 10 

706 761 802 786 76 COMPTES 	A 	RECEVOIR 	.............................................. 11 

1,267 1,74') 1,346 1,374 1.362 SIOCIES 	.......................................................... 12 

69 81 77 68 55 AUTRES 	DISPONIBIL lIES 	........................................... 13 

7,391 2,419 2,557 2,59 2,529 TOTAL 	DES 	DISPONIBILITES 	.................................... 14 

672 655 653 691 644 PLACEMENTS 	OANS 	LES 	SOCIETES 	FILIALES 	FT AFFILIRES 	.............. 15 

1,812 1,817 1.830 1,932 1,841 1 	IMMOBILISATIONS 	(NETTES) 	........................................ 16 

111 173 187 23? 215 AUTRE 	ACTIF 	..................................................... 17 

5.046 .' .. 229 TOTAL 	DE 	L'ACTIF 	............................................ 18 

RENSEIGNEMENT SUPPLEMENTAIRE 

1,647 ,' '..' , .726 AMMORTISSEMENT 	ACCUMULE 	......................................... 19 

PASS! P 

EMPRUNTS BANCAIRES 
4 1 7 ' 441 EMPRUNTS 	El 	DECOUVERTS DANS LBS BANQUES A CHARTE 	ICANADIENSI 	.. 20 

37 '• 79 AUTRES 	EMPRUNTS 	BANCAIRES 	(ETRANGERSI 	......................... 21. 

141 150 175 194 126 EP4PRUNTS 	A 	COURT 	TERME 	.......................................... 72 

COMPTES APAVER 
77 78 93 86 46 IMPOT SUR CE REVENU 	El 	AUTRES TAXES 	A PAYER 	................... 23 

544 513 611 575 620 COMPTES 	A PAYER 	DE COMMERCE 	................................... 24 

69 78 72 88 48 AUTRES 	EXIGIBILITES 	............................................. 25 

1,305 1,299 1,440 1,432 1,360 TOTAL 	DES 	ETIGIBILITES 	...................................... 26 

DETTE A LONG TERME 
367 362 355 377 380 OBLIGATIONS 	El' 	BILLETS 	........................................ 27 
49 47 36 37 29 -IYPOTHEQUES 	El 	CONVENTIONS 	OF 	VENTE 	........................... 28 

135 133 127 122 157 AUTRES, 	V 	COMPRIS 	LES 	PRETS 	OR 	LA 	B.E.I. 	El 	ETRANGERS 	......... 29 
213 207 193 203 233 OETTES 	ENVERS 	LA SOCIETE 	MERE 	El 	LBS 	SOCIETES 	AFFILIRES 	......... 30 

10 12 11 14 2 DETTES ENVERS 	LBS 	AONINISTBATEURS, 	DIRIGEANTS 	El ACTIONNAIRES 31 

AUTRE PASSIF 
154 I63 169 178 179 REDUCTIONS 	O'IMPOTS 	ACCUMULEES 	................................ 32 

14 13 12 13 8 PROVISIONS, 	GARANTIES, 	ETC .................................... 33 
20 20 20 18 INTERET 	DES 	ACTIONNAIRES 	MINORITAIBES 	......................... 34 

2,267 2,753 2,363 2,391 2,366 TOTAL 	DU 	PASSIF 	............................................. 35 

PART 	DES ACTIONNAIBES 

803 1106 803 1.91 829 CAPITAL 	VERSE 	................................................... 36 

1.939 1,968 7,022 2,030 2,001 BENIFICES DETENUS CU DEFECIT, 	V COMPRIS IFS RESERVES ............ 37 

31 37 39 39 33 1 	[VALUATION 	...................................................... 38 

2,779 2,811 2,864 2,898 2,863 TOTAL 	GE 	LA 	PART 	DES 	ACTEONNAIRES 	........................... 39 

5,046 5,064 5,727 5,289 5,229 TOTAL 	DU PASSIF 	ET DE LA 	PART 	DES ACTIONNAIRES 	.............. 40 

lilT hi 	'il.,T,,N(Tli' 	IT', Li,  

0 
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5 	5 	3 	20 	33 
9 	3 	1 	3 	16 

6 	- 	- 	2 	10 

SD 	12 	11 	12 	45 

1,968 2,007 2,207 2,307 8,489 

4 	4 	3 	4 	 15 
8 	2 	2 	4 	16 

1 	3 	2 	2 	8 

9 	9 	12 	13 	43 

	

2,080 2,232 2,312 2.456 	9,140 

0 
I- 

.iATLEI.Y STATEMENTS OF ESTIMATED REVENUE. EXPENSES AND RETAINED EARNINGS 

1969 

I 	II 	I I I 	IV 	YEAR 	1 

MILLLU.S . 	)JA 

5970 

II 	III 	IV ANNEE 

REVENUE 

1 SALES OF GOODS AND SERVICES 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 
3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON 561.8 OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

1,936 1,987 2.192 2,270 6,3851 	2,058 2.214 2.353 2.433 	9 1 058 

EXPENSES 

7 DEPRECIATION ...................................... 

DEPLETION AND AMORTIZATION OF 

8 	PREPRODUCTION AND DEFERRED EXPENSES ............ 
9 	OTHER CAPITALIZED INTANGIBLES .................. 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD Of P15 

PROVISION FOR INCOME TAXES 

1,1 	ACCRUED ON CURRENT PERIOD ...................... 
12 	DEFERRED TO FUTURE PERIODS ..................... 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES ........ 

14 OTHER DEDUCTIONS, SLXH AS COST OF SALES, ETC ..... 

15 	TOTAL EXPENSES ............................. 

16 	NET PROFIT OR LOSS ......................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER ........ 

18 DIVIDENDS DECLARED ............................... 

PROFIT OR LOSS ON SALE OF 

19 	FIXED ASSETS ................................... 
20 	SECURITIES ..................................... 

21 OTHER ADJUSTMENTS ................................ 

22 RETAINED EARNINGS AT THE END OF QUARTER .......... 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ............... 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS ............ 

25 CAPITAL COST ALLOWANCE .......................... 

26 	BASE PROFIT(S) ............................... 

(1) SEE FOOTNOTE 2 ON PAGE 22. 

39 	36 	37 	40 	152 
	

38 	39 	44 	41 	162 

1 2 

1 2 2 2 7 1 2 1 3 7 

45 50 61 65 221 39 51 58 59 207 

2 1 2 3 8 4 5 1 1 11 

1.606 1,847 2,029 2,101 7,185 1.938 2,066 2,189 2,271 81464 

1,695 1,937 2,131 2,210 8,113 2,022 2.164 2,293 2,376 8.855 

13 70 76 97 316 58 68 79 80 285 

1.683 1,720 1,140 1,775 1,683 1,767 1,805 1.838 1,884 1,187 

-32 -16 -24 -61 -135 -36 -44 -28 -69 -177 

-4 -32 -I? -24 -17 -4 9 -5 27 27 

1,720 1.740 1,175 1.781 1.787 1,6C5 1,838 1,884 1.922 1,922 

5 1 2 2 6 1 1 1 2 5 

- - - 4 4 1 - - - 1 

37 34 36 35 142 43 40 45 48 176 

146 154 173 178 651 135 158 177 171 641 

0 
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INL1 I R TRIMESTRIELS - ESTIMATIONS DES REVENUS. DES DEPENSES ET DES BENEFICES RETENUS 

1971 	 1972 - 	
- -------------------------- 

II 
	

11 	1(1 	IV 	ANNIE 	I 	 ii 	III 	IV 	ANrIE( 

- 	-- 	
- 	MILLIONS 01 UULLAI, 

2,174 2,339 2.525 	2,567 9,605 2,355 

8 13 2 6 29 3 
7 - 3 2 15 

I I 2 7 1 

10 IL 9 10 39 17 

2,200 2,368 2.540 2,587 9,695 2,37n 

39 2? 42 45 165 46 

. 

3" 

- 	

- 

1? s 

- 1 5 - 

2,394 8,991 2,271' 

2,135 2,291 2,455 2,502 9,3113  2,311 

65 77 55 85 312 671 

1,922 1,939 1,968 2.022 1,922 2,030 

-41 -50 -30 -75 -196 - 	41' 

-7 2 -1 -2 -8 

1.939 1,968 2.022 2,030 2.030 2,001 

1 1 1 2 5 - 

- 1 1 1 3 - 

47 '.9 50 45 188 46 

140 11'4 184 182 660 155 

LA PAGE 23. 

RE YE NUS 

YENIES DI 8IENS IT DI SERVICES 

DIVIDENDEG RECIJS 01 

SOCIETES AU CANADA .................................2 
SOCIETES HORS OU CANADA ............................3 

GAINS SUP VENTE O'IMHO8ILISATIONS IT DE VALEURS MOBIL 	4 

AUTRES REVENUS .......................................5 

TOTAL DES REVENUS ................................6 

DI PEN SE S 

AMORTI5SEMENT DIMM0BILISATIONS ......................7 

EPUISEMENT ET AMNORTISSEMENT DES 

FRAIl OAVANT PRODUCTION El FEAtS DIFFERES .........8 
AUlPES INTANGIBLES CAPITALISES .....................9 

CREANCES MAUVAISES OU DOUTEUSES ......................10 

PROVISION EN VOl DES IMPOT5 SUP LI REVENU 

COURUS SUP BENEF ICES DE LA PERIODE COURANTE ........11 
DIFFERES AOl PERIOOES A VENIR ......................12 

ADDITIONS AUX AUTRES PROVISIONS OU RESERVES ..........13 

AUTRES DEDUCTIONS, TELLES QUE COUT DES VENTES, ETC. 	14 

TOTAL DES DEPENSES ..............................15 

BENEFICES NETS OU PERTES NETTES .................16 

BENEFICES RETENIJS AU DEBUT DU TRIMESTRE ..............11 

DIVIDENDES DECLARES ..................................18 

GAINS 00 PERTES Sup VENTE 

O'IMMOEILISATIONS ..................................19 
Dl VALEURS MORILIERES ..............................20 

AUTRES REGULARISATIONS ...............................21 

BENEF ICES RETENUS A LA FIN 013 TRIMESTRE ..............22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

TOTAL DES MAUVAISES CREANCES DEFALQUEES ..............23 

PAIEMENTS REELS IMPUTES SUP PROVISIONS ...............24 

ALLOCATION DE COOT EN CAPITAL ........................23 

BENIFICES Dl BASE(1) ............................. 26 

0 



. 
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- 72 - 

I 	 I)JDTIC 

SEASONALLY ADJUSTED DATA 

1969 

I 	II 	III 	IV 	I 

MILLI)NS OF OOLLAAS 

II 	III 	IV 

SELECTED BALANCE 	SHEET 	ITEMS 

11 ACCOUNTS 	RECEIVABLE 	.............................................637 652 654 694 722 150 748 747 

12 INVENTORIES 	..................................................... 1.150 1,162 1.179 1,176 11211 1,230 1,212 1,251 

14 TOTAL 	CURRENT 	ASSETS 	............................................ 2,240 2,275 2,253 2.227 2.281 2,366 2.320 2,403 

18 4,595 4,654 4,709 4,726 4,819 4.887 4,584 5.031 

72 

TOTAL 	ASSETS 	.................................................... 

496 500 511 489 488 507 516 491 

21 33 50 68 90 101 64 121 

73 

SHORT-TERM 	BANK 	LOANS(1) 	.......................................... 

SHORT-TERN 	LOANS 	..................................................30 

630 621 601 619 617 626 615 637 

26 

ACCOUNTS 	PAYABLI(2) 	............................................... 

1,200 1,214 1,221 1,232 1,257 1,315 1,273 11315 

36 

TOTAL 	CURRENT 	LIABILITIES 	....................................... 

TOTAL 	LIABILITIES 	............................................... 2,050 2,089 2,109 2,111 2,119 2,217 2,170 2,266 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES 	OP 	GOODS 	AND 	SERVICES 	..................................... 2,051 2,033 2.105 2,186 2,181 2,268 2.259 2,341 

47 TOTAL 	REVENUE 	................................................... 2,080 2,057 2,126 2,216 2,200 2,290 21283 2,357 

49 40 36 36 39 39 39 43 40 

79 

DEPRECIATION 	.................................................... 

- - - 1 - - 1 

9 53 54 58 56 46 55 55 51 

54 

DEPLETION 	AND 	AflTIZAT1ON 	.......................................... 

2 1 2 3 4 5 1 1 

80 

PROVISION 	FOR 	INCOME TAXES - CURRENT PERIOD 	......................... 

PROVISION 	FOR 	INCOME TAXES - FUTURE PERIOD 	.......................... 

OTHER 	DEDUCT 1095(3) 	............................................. 1,901 1,8B5 1,960 2,036 2,040 2,113 2,112 2,200 

57 TOTAL 	EXPENSES 	.................................................. 1,997 1,977 2.056 2.134 2,132 2,212 21210 2.292 

56 80 68 BA 67 77 71 71 

82 

NET 	PROFIT 	OR 	LOSS 	..............................................85 

PROFIT 	BEFORE 	INCOME 	TAXES(4) 	................................... . 37 134 127 147 114 137 127 125 

SEE FOOTNOTES ON PAGE 24. 

0 
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87', 

1,373  

2,584 

5 2'.2 

c 37 

152 

702 

1,426 

2,419 

	

753 	74 2 	779 	780 

	

1.281 	1,75 	1,333 	1,326 

	

2.444 	7,463 	2,505 	2,513 

	

5.110 	•''.'. 	5,179 	5,247 

	

489 	4.1' 	487 	467 

	

186 	171 	138 	177 

	

661 	673 	647 

	

1.370 	1,271 	1,401 	1,382 

	

2.330 	',''' 	2,318 	2,344 

CORPSES A RECEVOIP .................................. 11 

STOCKS .............................................. 12 

TOTAL DES D!SPONIBILITES ............................ 1'. 

TOTAL Dl LACTIF .................................... 18 

EMPRUN1'S BANCAIRES A COURT T[RMC(1) ................. 72 

ENPRUNTS A COURT TERRE .............................. 21 

CORPSES A PAVFR(2) .................................. 73 

TOTAL DES EXIGIBILITES .............................. 26 

TOTAL DU PASSIF ..................................... 36 

. 

2,510 

2,531 

48 

49 

4 

2,350 

2,451 

78 

127 

	

2,305 	7,397 	2,423 2,469 

	

2,328 	2,431 	2,444 2,482 

	

43 	3'. 	41 	44 

57 49 

1 6 4 2 

21158 7,249 2,269 2,319 

2,251 7,343 2,366 2,413 

75 9(. 76 76 

124 141 132 129 

5014 9ENVOl 	PAUC 25. 

VENTES DE BIENS U DE SERVICES ...................... 42 

TOTAL DES REVENUS ................................... 47 

AMORTISSEMENT D'IMMOBILISATIONS ..................... 49 

EPUISEI4ENT El AMMORTISSEMENT ........................ 79 

PROY, EN SUE D 

E 

 S IMPOTS SUP LE REVENU - PERIODE COUP 53 

PROS. EN SUE DES IMPOTS SUR LE REVENU - DIFFERES 54 

AUTRES DEOUCTIONS(3) ................................ 80 

TOTAL DES DEPENSES .................................. 57 

8ENEFICES NETS OU PERTES NETTES ..................... 58 

BENEFICES AVANT LES IMPOTS SUP LE REVENU(4) ......... 82 

. 

Al) 27.IJDU3TRIIi DES AL IlCNTS FT 00155035 

1NEES CORRIGEES DES VARIAIIONS SAISONNIERES 

1911 	 1972 	 T 

II 	II! 	IV 	I 	II 
	

Ill 	IV 

MILLIONS 0€ OULLARS 

CERTAINS POSTES OU 8ILAN 

CERTAINS POSIES DES REVENUS El' DES DEPENSES 

0 



S 

. 
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C 28. Fool nd Average Industries 

. 
	

us, itSi ,l/cl: sIuI;F;i AND 1 pool): 61 At i:Mgp.-r 881106 ANtu I'CRCI:wtAu;csl it 

1910 

Ii 	lit 	IV 	I 	I 
	

11 	 III 	 IV 

l.A'.u.i1I 	'/6 

tour,flL 	0561' ........ 	....... 	.......... 	.................. /)u'. 	u/6/ 2,190 .,. 	/1 2 ". .7 7,231 2,323 2.367 2,449 

IS-doot 
2 Cuurrp'nt 	lialuilitles 	........................................ ' 1.145 1.19/. 1,2)6 1,277 1,198 1.293 5,308 1.363 

3 Work.n 	capital 	..................... 	... ...................... " 1,045 1,039 1,064 995 j,Q33 1.030 1,059 1.086 

Add 
4 y. 	plant • 	eqolpeu'et , 	iflvo'tccnt 	in 	subsidtnry and " 2,347 2,395 2,453 2.496 2,527 2,538 2.562 2,624 

ill at •'d 	toai''t"i ,.s , 	aunt 	'1 Iou 	/6,01 

Copit.l 	,-n,i,I,'V,.I 	............................................. " 1,9? 3,414 1,697 3,'.91 3, 560 1,5611 1,621 3,710 

I, I 	nu-'I•'  run 	1,1,1 	urnI 	,.'i,,r 	I 	Iai,II 	ll ... 	..... 	............. 	..... 8.1 81,8 119/u. Il/H 923 1196 901 949 

7 2,',41 2,8,4 2 1 603 2,611 2,637 7.672 2,718 2.761 

CASH FLOd 

Sources 	From 
........................................... " . 	- 10 57 16 - 40 14 52 

I 	 r..tu,r, 	ul,t.t 	.........................................  7 - 20 - o - ii 28 

Ill t,,.III,,.' 	untud 	all II mi,7 	c,,u.1u,nu,',.' 	i,,v,',.i,n,nis ' - S - - II - - Ill 

ii Cur,. 	Loper.ulluuns 	...................... 
	...... 	

............  158 82 55 101 114 70 85 95 

Il Net 	decrease 	in 	lnnestt,u,-nts 	................................ " - - 20 - 18 5 - 3 

Il 165 97 147 115 175 115 112 196 

jII loatiorts 	to 
Ilvidends 	............. 	.... 	.................. 	....... 	.... 	....  32 18 24 61 36 66 28 69 

Investments 	.............................................. " v. S - 3 - - 8 - 
Property. 	plont. 	e'Ioipcsflt 	and 	other 	ass,'tn 	................. ' 67 73 94 65 19 65 52 93 

Net 	d,creasu' 	In 	ciunyt -tern 	loans 	.......................... ., 49 - - - 45 - - - 
i/ri 	decrease 	in 	I 	'n,' -F,-, 	d,.t,t 	............................. - 2 - 3 - S - - 
'let 	decrease 	in 	rhareh,,lulers' 	and 	atliluatod eeuup.ani.s ' 2 - 6 16 - 13 3 - - - - - - - - - 

12 4  98 124 148 190 127 93 162 

Shar,I,,,iuI,'rs' 	•.uo  119 	... 	...... 	...... 	...... 	............ 	..... 	.... . 

IIALASCI. 911E61 

.. .. 

'7 I'll 1.87 1.111 1.78 1.86 1.80 liii 1.80 

t 0.6,-I. 	I,, 	lu.r,,i 	1',',u ... 	... 	.............. 	.. 	... 	..... 48.2) 611.25 48.37 47.65 66.89 67.79 48.02 68.28 

76 

blat 	sources 	............................................. .. 

43.99 64.55 45.21 115.20 44.58 45.01 64.86 45.57 

/3 Pu,,p,-c ty, 	'°° 	and 	,,r1011'menl. 	1" 	turtol 	asarts 34.36 34.27 33.91 34.52 35.98 35.51 35.30 35.19 

Current 	,,1,,'rotiuuns 	........................................ . .. 

Total 	application, 	................................... .. .. 

IHCIOIE 	S1ATI.2iE2t 

26 '7. 	chnnge 	in 	sales 	From 	the 	previous 	year 	..................... '. 8.22 6.14 1.11 13.27 6.30 11.62 7.34 7.18 

37 

Wu , rkin1' 	capital 	ruttlu 	...................................... .. 

trIal 	I 	1/111 III 	iou. 	L. 	tuul./I 	/1551.15 	......................... . . 

7. change 	in 	net 	profit 	From 	the 	previous 	year 	................ 

.. . 

7. ... ... ... ... ,,, 

17 $ 	change 	in 	net 	profit 	from 	the 	previous 	year 	................ $'OOO,OOO 12 12 - 2 25 - 15 - 2 3 - 17 

28 DepreCiation 	and 	dejtleiiuun 	charges 	to 	soles 	....... ........... 1 2.01 1.86 1.69 1,76 1.90 1.76 1.87 1,73 

29 Net 	o;ueroting 	pruufll 	to 	sales 	...... ............. 	.... 	... 	....  4.55 5.08 5.66 5.66 3.134 4.79 5.06 4,81 

30 1.65 1.01 0.68 1.63 1.07 0.81 0.81 0.96 

11 6.20 6.09 6.36 7..'? 4,91 5.60 5.87 5.75 
0,6,' r 	receouae 	to 	salt's 	...................................... ... 

Net 	1uroI ii 	l,,'I,,tr 	lflcOe,t 	lOSeS 	tu,u.alen 	..................... .. 

SAS0RALLY ADJUSTEO RATIOS 

Set 	profit 	to 	smies 	......................................... 7 6.14 3.96 3.23 3.93 3.07 3.40 3.16 3.03 

late 	of 	return 	on 	capital 	employed 	........................... ? 50.01 9.10 7.80 9.85 7.52 8.62 7.86 7,64 
3.22 1.12 3.22 3.15 3.02 3.02 3.02 3.13 . °,atio 	,,f 	sales 	to 	accounts 	recelvattle 	........................ . 
1.78 1.75 1.79 1.116 1.80 1.86 1.86 1.87 

• 
1 ,tio 	of 	solon 	to 	inventor let 	............................... . 
It 	profit 	to 	Itrons 	nati,'flul 	produuct 	...................... 7 ,,, ,,, ,,. ... , 
I)vfjnitionn of 	the 	it,',,., 	nppearing 	In 	this 	bAte 	are 00 page 12. 
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2,391 2,419 2,557 2,559 

1,305 1.299 1,440 1,432 
1,086 1,120 1.117 1,121 

2,655 2.645 2,670 2.130 

3,741 3.765 3,787 3.857 

962 954 923 959 

2,779 2,811 2,1164 2,898 

2,529 

1,360 
1,169 

2,100 

3.869 

1,006 
2,863 

MAM 

TAILIJAU 28. Indsatrie l.a allm,:nta Ct bol,sons 

op. l.A 1k 1,(*EIL It, in)IkcI:N'r861.4 Er SAl ILK IS IM Ill AN El Itt I.'F'1AT 1*7; kl.VENLL5 El sts DI'ENsK:s. IAN 18 III SIRI.( 1) 

1912 

II 	 Ill 	

IV

11 111 	 IV 

SITUATION F'INANC1KE 

$'000,000 	I)iupon1hlliLs 	...............................................I 
l4.I.. Ire 

En11lhIl,s 	...............................................2 
F,.nds 2,. roulrn.ent 	...........................................3 

LI,r 
Inn,.' Ilisatsons. placements dans los societe5 liliales ci 	6 

SI Ill i2,'s, ,'t autr. actil 
CapItal 	Inorsti 	..............................................S 
tWdu  Ic, 

11.11,, 1 1"nE ter,Le ci attIre passl( .........................6 
Part des actionnaIres ........................................7 

MOLV83IENIS SE IA TRESORERIE 

Prnvenanve 
Enprunts it Court 	tense 	..................................... 8 
IL, 	Lte 	2. 	lonE 	trr,ne 	......................................... 9 
Pl,ceuontn ties 	act Ionnair,'s 	Ct 	des 	societ,s 	aI(Ili,cs 	...... 10 
t)p.rot Ions courant .'S 	. 	.......................... 	............ LI 
IlimInuL Ion floUr 	dens 	Ies 	placementn 	....................... 12 

l otol 	de In 	provenance 	................................... 13 

Ilividendes ................................................. 14 
Placements ................................................. is 
Itn,nobilisations 	et 	attIre 	oct11 	............................. 16 
Diminution nette dnns 	les 	enprunts 	2. court 	term 	........... I? 
Ititninat ion nette 	dens 	In 	dette 	a 	lonE 	tern,e 	................ 18 
DiminutIon nell. dana lea placements des actionnaIres It des 19 

socl,tds .(lIll,e5. 
Operations courantes 	....................................... 20 

Total do I'emploi 	........................................ 21 

- 	- 	 72 	 19 

2 	- 	 - 	 18 
	

25 
- 	 2 	- 	 30 

	
II 

162 	91 	 60 	 113 
	

VI 
- 	 22 	 8 	 - 

	
53 

164 	115 	 140 	 180 
	

172 

51 	50 	 30 	 75 
	

40 
- 	 - 	 22 

• 	 46 	 65 	 68 
	

86 
41 

131 	 131 	 165 
	

167 

811.1,9 

	

1.83 	1.86 	 1.78 	1,79 
	

1.86 
	

Rapport du lands de roulenent ..... ..... ........... . .... . ..... 22 

	

47.38 	47.77 	48.92 	48.38 
	

68. 36 
	

3. 	I)IspO,LIILIILLS par rapport no total do I'oeti( ...............23 

	

44.91 	44.49 45.21 	45.21 
	

45.73 
	

3. 	Total do pass1t pnr rapport au total de ladlE ..............24 

	

35.91 	35.88 	35.01 	34.64 
	

35.04 
	

7. 	intn,,bllinations par rapport au total dr l'actif ..............25 

	

5.64 	7.69 

	

7 	9 

	

1.79 	1.67 

	

1.146 	4.23 

	

1.20 	1.74 

	

5.06 	5,47 

	

7.31 	5.51 

	

6 	 5 

	

1.66 	1.75 

	

5.11 	4.83 

	

0,59 	0.78 

	

5.70 	5.61 

8.33 

2.00 

3. 74 
I .01 
4.76 

E1AT DES REVE2IIJS RI DES DEPENSES 

7. 	Variation en 7. des venues par rapport a l'annd. prCcCdente 	26 
7. 	Varuation en 7. dcl benefices nets par rapport 2. L'annie 	 37 

prcc2dc'nte. 
$000,000 Variation on $ dos benefice, fda par rapport 2. I'snnee 	 27 

precedence. 
'7, 	A..ortis,rnent (imr.euble, et asstres) cc epulanonent par rapport 28 

nun VeftCS. 
3. 	8. rn :f Ices n,'ts ,l'es1,Iolt at Ion par rap;.ort nun 0mb 	.........29 
7. 	A,sti vs revrnas par raJ.por I nun Vent Os ........................30 
7. 	l%rultC,N 0u'ts annnt leu ln,p2.ts Sar Ic rvenu par rapport aun 31 

RAPPORTS CORRIC.S DES VARIATIONS SASSONN1RES 

 

 

 

 

)Los d(InitIons des ponIes do present tableau soot donctenl 1 I. page 12. 
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I ISIJL r 25. MIlilil H I:JOU.TM IF, 

,AR1LRLY STATEMENTS OF ESTIMATED ASSETS, IIABILITIES AND SHAREHOLDERS EQUITY 

1969 I 	1970 

MILLION. UI U)LLAk 

. 

ASSETS 

CASH CN HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

I 	ON HAND AND IN CHARTERED BANKS ................................3 	4 	4 	5 
2 	IN OTHER INSTITUTIONS .........................................1 	- 	- 	- 
3 	FOREIGN CURRENCY ............................................. ... ..- 	 - 	 - 

INVESTMENTS 
IN CANADIAN SECURITIES 

4 	SHORT-TERN NOTES OF FINANCE COMPANIES AND OTHERS ..............2 	- 	1 	1 
5 	CANADA TREASURY BILLS ...................................... .... ..- 	 - 	 - 

o 	OTHER GOVERNMENT OF CANADA DEBT ................................1 	1 	1 	- 
7 	PROVINCIAL. MUNICIPAL AND CORPORATE ........................ 

	

.... ..- 	 - 	 - 

	

OTHER, INCLUDING MORTGAGES, ETC ................................1 	1 	1 	1 
9 	IN CANADIAN PREFERRED AND COMMON SHARES ..........................1 	1 	1 	1 

10 	IN FOREIGN SECURITIES ........................................ .... ..- 	 - 	 - 

11 ACCOUNTS RECEIVABLE .............................................144 	148 	151 	144 

12 	INVENTORIES .....................................................185 	189 	889 	190 

13 OTHER CURRENT ASSETS .............................................. 3 	4 	5 	4 

14 	TOTAL CURRENT ASSETS ......................................341 	348 	353 	346 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ..............8 	7 	6 	6 

16 PROPERTY. PLANT AND EQULPMENT INETI ........................... 

.. 

	

.197 	201 	205 	214 

17 OTHER ASSETS ................................................... 	 4 ... 	 5 	5 	4 

18 	TOTAL ASSETS ............................................. 55.0 	561 	569 	590 

SUPPLEMENTARY INFORMATION 

19 ACCUMULATED DEPRECIATION AND AMORTIZATION .......................202 	216 	244 	245 

LIABILITIES 

BANK LOANS 
20 	LOANS AND OVERDRAFTS FROM CHARTERED BANKS ICANAOIANI ..........103 	98 	108 	107 

21 	OTHER BANK LOANS (FOREIGNI .....................................- 	 - 	 - 	 - 

22 SHORT-TERM LOANS ..................................................6 	B 	10 	7 

ACCOUNTS PAYABLE 
23 	INCOME AND OTHER TAXES PAYABLE ..................................9 	9 	8 	9 

24 	TRADE PAYABLES .................................................56 	62 	54 	69 

25 OTHER CURRENT LIABILITIES .........................................6 	B 	10 	9 

26 	TOTAL CURRENT LIABILITIES ................................ 18 

	

..0 	IRS 	190 	201 

LONG-TERM DEBT 
27 	BONDS, DEBENTURES AND NOTES .................................... 65 	64 	63 	61 
28 	MORTGAGES AND AGREEMENTS OF SALE ................................2 	2 	2 	1 
29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ..................- 	 - 	 - 	 - 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................... 21 	23 	25 	25 
31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ..............- 	 1 	1 	- 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDUCTIONS ..................................... 13 	15 	15 	16 
33 	PROVISIONS, GUARANTEES. ETC . ................................. ...- 	- 	- 	1 
34 	INTEREST OF MINORITY SHAREHOLDERS ...............................- 	 - 	 - 	 - 

35 	TOTAL LIABILITIES ........................................ 2B.1 	290 	296 	305 

SHAREHOLOERS EQUITY 

36 PAID-IN CAPITAL .................................................68 	69 	68 	69 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ................ 20! 	202 	205 	216  

. . ..................................................... . - 

	

4 	3 	6 	6 

	

I 	- 	1 	1 

	

1 	1 	2 	1 

	

156 	170 	157 	166 

	

202 	196 	191 	190 

	

4 	5 	7 	4 

	

369 	378 	365 	369 

	

6 	6 	6 	9. 

	

217 	220 	220 	220 

	

4 	4 	4 	6 

	

596 	608 	595 	604 

	

250 	254 	259 	258 

	

126 	125 	108 	106 

	

16 	22 	15 	17 

	

4 	6 	7 	11 

	

53 	51 	56 	58 

	

8 	10 	9 	9 

	

207 	214 	195 	201 

	

61 	64 	62 	62 

	

27 	25 	26 	22 

	

16 	17 	19 	20 

	

1 	3 	3 	3 

	

314 	324 	306 	309 

69 	69 	69 	61 1  

	

213 	215 	220 	214 

0 
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. 	 1 :,IIL( AU 29. 1911 STIl IF flU 1111111 F11II1C 

IATS 1I 511195 TINISTAIFLS - ESTIMATIONS DE L'ACTIF, DU PASSIF AT DE LA PART DES ACTIONNAIRES 

I 	 1972 	T 

I 	ii 	Iii 	iv 	 v____ 	-- 

MILLIONS 06 OULLANS 

ACTIF 

ENCAISSE FT DEPOTS 
DOLLARS CANADIANS 

3 6 6 13 4 EN 	CAISSE 	ET 	0*95 	LAS 	EANOUES 	A CHARTE 	...................... I 
- - - - - 0*95 	DAUTRES 	INSTITUTIONS 	.................................. 2 
- - - - - DEVISES 	ATRANGERES 	............................................ 3 

PLACEMENTS 
EN VAIFURS CANAOIENNES 

2 1 1 2 4 BILLETS 	A 	COURT 	TERRE 	DF 	SOCIETES 	DE 	CREDIT. 	ETC ............ 4 
- - - - - BONS 	DU TRESOR DU GOUVERNEMENT 	00 CANADA 	.................... S 
- - - - . OBLIGATIONS 	DU GOUVERNEMENT 	DO CANADA 	....................... 6 
- - - - - OBLIGATIONS DES 	PROVINCES, 	MUNICIPALITES 	ET SOCIETES 	........ 7 
2 2 2 2 2 AUTRIS. 	V 	COMPElS 	IEPOTHEQUA5. 	ETC .......................... 8 
1 1 1 1 - EN ACTIONS 	PRIVILEGIEES 	ET 	I3RDINAIRES 	CANAQIENNES 	............. S 
- - 1 1 - EN VALEURS 	ETRANGERES 	......................................... So 

159 167 165 166 159 COMPTES 	A 	RECEVOIR 	.............................................. 11 

204 204 193 191 200 STOCKS 	.......................................................... 12 

3 5 5 6 AUTRES 	DISPONIBILITES 	........................................... 13 

374 384 374 381 375 TOTAL 	OES 	OISPONIBIL!TES 	.................................... 14 

8 8 9 9 13 PLACEMENTS DANS LES SOCIETES FIII*LES 	ET 	AFFILIFES 	.............. 15 

218 212 210 209 207 LMMDBILISATIONS 	INETTES) 	........................................ 16 

4 3 2 1 6 AUTRE 	AChE 	..................................................... 17 

604 607 595 603 901 TOTAL 	OE 	LACTIF 	............................................ 18 

RENSEIGNEMENT SUPPLEMENTAIRE 

261 - 277 ANMORTISSENENT 	ACCUMULE 	......................................... 19 

P4551 F 

EMPRUNTS BANCAIRES 
110 94 EMPAUNTS El 	DECOUVERTS 0*65 LAS BANQUES A CHARTE 	(CANADIANS) 	.. 20 - - - - - AUTRES 	EMPRUNTS 	BANCAIRES 	(ETRANGERSI 	......................... 21 

16 13 lB 16 16 EMPRUNTS 	A COURT 	TERRE 	.......................................... 22 

COMPTES A PAYER 
7 10 12 16 3 IMPOT 	SUBLE 	REVENLI AT 	AUTRES 	TAXES 	A 	PAYER 	................... 23 

51 54 45 52 58 COMPTES 	A 	PAYER DE COMMERCE 	................................... 24 

9 14 13 12 19 AUTRES 	EXIG1BILITES 	............................................. 25 

193 192 170 168 180 TOTAL 	DES 	EXIGIBILITES 	...................................... 26 

DETTE A LONG TERRE 
62 62 62 60 56 OBLIGATIONS 	El 	BILLETS 	........................................ 27 
1 1 1 1 1 HYPOTHEQUES 	AT CONVENTIONS DI 	YENTA 	........................... 28 
- - - - - AUTRES, 	V COMPELS LES PRETS DI LA O.E.I. 	El 	ETRANGERS 	......... 29 

22 1(1 20 17 5 OETTES 	ENVERS LA 	SOCIETE 	MERE 	IT LAS 	SOCIETES 	*FFII.IEES 	......... 30 - - - - - DElTAS ENVERS LAS ADMINISTRATEURS, 	OIRIGEANTS IT ACTIONNAIRES 31 

MITRE PASSIF 
21 22 22 23 24 REDUCTIONS 	DIMPOTS 	ACCUMULEES 	................................ 32 
3 3 3 4 4 PROVISIONS, 	CARANTIES. 	ETC .................................... 33 - - - - - INTERET 	DES 	ACTIONNAIRES MINORITAIRES 	......................... 34 

302 300 278 273 270 TOTAL 	DU 	PASSIF 	............................................. 35 

PART 085 ACTIONNAIRES 

921 91 792 711 77 CAPITAL 	VERSE 	................................................... 3K 

210 216 239 249 754 BENEFICAS RETENUS 	OU 	DEFECIT, 	V COMPRIS LAS RESERVES 	............ 37 

	

- 	- 	- 	- 	- 	 EVALUATION ......................................................38 

	

302 	307 	317 	327 	331 	 TOTAL DE LA PART DES ACTIOMNAIRES ...........................39 

	

604 	607 	595 	600 	601 	 TOTAL J PASSIF AT OE LA PART DES ACTIONNAIRES .............. 40 

(1) FORTE AUGMUNTATION RESULTANT OF CHANCFMCNTS DANS IFS STRIJCTURUS ALMINISTRATIVIS. 
(2) D1171J710 	IFIJIIAT IF Cl,M!'TI 	)T. 	Il. 	T 	JLT)1S 	1Flr11T;1:, 

0 
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VENU TATEMLrS OF ESTIMATED REE, EXPENSES AND RETAINED EARNINGS 

1969 
	

1970 

1 	II 	I I I 	IV 	YEAR 	I 	LI 	I I I 	IV 	ANNIE 

MILLIONS OF DOLLAR, 

REVENUE 

1 SALES 	CF 	GOODS 	AND SERVICES 	......................... 200 232 208 247 887 192 230 215 234 871 

OLVIDENOS RECEIVED FROM 

2 COMPANIES 	IN CANADA 	.............................. - - - - - - - - - - 

3 COMPANIES OUTSIDE CANADA 	......................... . - - - - - - - - - - 

4 PROFIT ON 	SALE OF FIXED ASSETS AND 	SECURIIIES 	....... - - - - - - - - - - 

5 OTHER 	REVENUE 	...................................... 1 - - 1 2 1 1 - - 2 

B TOTAL 	REVENUE 	................................ 201 232 208 246 889 193 231 215 234 673 

EXPENSES 

7 DEPRECIATION ........................................ 8 6 7 7 26 7 7 7 7 28 

DEPLETION AND AMORTIZATION OF 

A - - - - - - - - - - 

9 
PREPR000CTION AND DEFERRED EXPENSES 	............... 
OTH 	ZED 	INTANGIBLES 	...... ............... ER CAPITALI - - - - - - - - - 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DEBTS - I 1 - 2 - 1 1 - 2 

PROVISION FOR INCOME TAXES 

11 ACCRUED ON CURRENT PERIOD 	........................ 5 9 6 11 31 4 7 8 12 31 

12 DEFERRED 	TO 	FUTURE PERIODS 	.......................
1 

1 1 1 2 5 - 4 1 1 6 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES ........... - - - - - - - - - - 

14 OTHER DEDUCTIONS, 	SUCH AS COST OF SALES, 	ETC. 	...... 184 204 186 218 790 180 209 191 206 786 

15 196 221 201 236 854 191 226 208 226 853 

16 5 11 7 12 35 2 3 7 8 20 

17 

TOTAL 	EXPENSES 	................................ 

NET 	PROFIT 	OR 	LOSS 	............................ .. 

198 201 202 205 198 216 213 215 220 216 

LB 

RETAINED EARNINGS AT BEGINNING OF QUARTER ........... 

DIVIDENDS 	DECLARED 	.................................. - 1 

. 

-1 -1 -1 -4 -4 -1 -1 1 '7 

PROFIT OR LOSS ON SALE OF 

19 FIXED 	ASSETS 	...................................... - - - - - - - - 1 1 
20 SECURITIES 	........................................ - - - - - - - - - - 

21 9 -3 - -13 -1 - -1 -14 -16 

22 

OTHER 	ADJUSTMENTS 	................................... - 1 

RETAINED EARNINGS AT THE 	END OF 	QUARTER ............. 201 202 205 216 216 213 215 220 214 214 

SUPPLEMENTARY INFORMATION 

23 - - - - - - - 1 1 

24 

. 7 

- - - - - - - - - 

25 

TOTAL ACTUAL 	BAD DEBTS WRITTEN OFF 	.................. - 

ACTUAL PAYMENTS CHARGED TO PROVISIONS ............... - 

CAPITAL 	COST ALLOWANCE 	.............................7 0 0 8 31 7 1 6 7 27 

26 BASE 	PROF IT(1) 	................................. . 28 22 32 99 13 22 24 27 06 

(I) tEE 	F0OIN07E 	2 ON PAGE 	22, 
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193 2' 235 252 923 22 

7 	8 •7 7 29 

1 	1 - I 3 
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113 	206 	207 	215 	8111 

	

187 	229 	224 	234 	874 

	

6 	14 	11 	18 	49 

	

214 	210 	216 	239 	214 

	

-1 	-2 	-1 	- 3 	- 7 

7 

701 

215 

10 

749 

-1 

. 

WE 

T1L1L(AhJ 30. I4t)UTNIE DU CAOUTCHOLJC 

F TAIl FINANCIERS TRIMESTRIELS - ESTIMATIONS 015 REVENUS, DES DEFENSES IT DES BENEFICE5 RETENUS 

1911 	 197? 

II 	I I I 	I V 	ANNEE 	- 	 III 	I V 

MILLIQN5 DL DOLLARS 

RE VENUS 

192 	7'.2 	234 	252 	920 
	

224 
	 VENTES DI BIENS ET 08 SERVICES 

DIV II)ETFOCS 11CCF, Or 

SOC IETES Au CANADA .................................2 
SOCIETES HORS DU CANADA ............................3 

GAINS SUP VENTE DIMMOBIIISATIONS (1 DI VALEURS MOBIL 	4 

AUTRES REVENUS .......................................S 

TOTAL DES REVENUS ................................A 

F 	 DEPIFFSES 

AMORTISSEMENT DIMMO8ILISATIONS ......................7 

EPUISEMEN1 El AMMORTISSEMENT DES 

FRAIS DAVANT PRODUCTION IT FRAIS DIFFERES .........8 
AUTRES INTANGIBLES CAPITALISES .....................9 

CREANCES MAUVAISES OU 000TEUSES ......................10 

PROVISION EN VUE DES IMPOTS SUP 18 REVENU 

COURUS $08 BENEFICES DL LA PERIOOE COURANIE ........11 
OIFFERES AUX PERIODES A WENIR ......................12 

ADDITIONS LOX AUTRES PROVISIONS DO RESERVES ..........13 

AUTRIS DEDUCTIONS, lILIES DUE COUT DES VENTES, ETC. 	14 

TOTAL DES DEFENSES ..............................15 

BENEFICES NETS DU PERIlS NETTES .................16 

BENEFICES RETENUS AU DEBUT 00 TRIMESTRE ..............17 

DIVIDENDES DECLARES ..................................18 

GAINS OU PERTES SUP VINTE 

DIMMOBIIISATIOPIS ..................................19 
DE VALEURS MOBILIERES ..............................20 

AUTRES REGULARI5ATIONS ...............................21 

BENEFICES RETENUS A LA FIN DU TRIMESTRE ..............22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

TOTAL DES MAUVAISES CREANCES DEFALOUEES ..............23 

PAIEMENTS REELS IMPUTES SUP PROVISIONS ...............24 

ALLOCATION DI COUT EN CAPITAL ........................25 

BENIFICES DI 8458(1) .............................26 

-9 	-6 	13 	- 	 - 7 	-4 

210 	216 	239 	249 	249 
	

'54 

8 	8 	8 	9 	7 

19 	31 	27 	36 	I1 	24 

Ti)nIlFIFLNVuI2A LA FAIL 23. 
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nELL 31.LJ 	InJDUSTAIE 

SEASONALLY ADJUSTED DATA 

1969 1970 

I II 111 IV I 11 III Iv 

MiLLIONS OF DOLLARS 

SELECTED BALANCE SHEET ITEMS 

11 ACCOUNTS 	RECEIVABLE 	............................................. 151 148 150 156 163 110 156 160 

12 179 187 193 195 196 194 195 194 

14 344 346 355 363 372 376 368 366 

18 TOTAL 	ASSETS 	.................................................... 553 560 572 586 599 606 599 600 

72 100 96 108 113 122 123 108 112 

21 

INVENTORIES 	..................................................... 

6 7 9 9 17 20 13 22 

73 

TOTAL 	CURRENT 	ASSETS 	............................................ 

SHORT-TERM 	BANK 	LOANS(1) 	........................................ 

10 73 66 68 61 59 61 60 

26 

SHORT-TERM 	LOANS 	................................................. 

182 183 193 19? 209 212 198 197 

36 

ACCOUNTS 	PAYABIE(2) 	............................................. 

TOTAL 	CURRENT 	LIABILITIES 	....................................... 

281 286 299 304 314 321 309 308 TOTAL 	LIABILITIES 	............................................... 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES 	OF 	GOODS 	ANO 	SERVICES 	..................................... 227 220 211 228 216 218 219 216 

41 228 220 217 229 219 262 329 216 

45 

TOTAL 	REVENUE 	................................................... 

6 6 7 7 7 9 11 7 

79 DEPLETION 	AND 	AMORTIZATION 	..................................... - — — - - - - 

53 

OEPRECIATION 	..................................................... 

8 8 7 8 7 1 9 8 

54 

PROVISION 	FOR 	INCOME 	TAXES - 	CURRENT PERIOD 	...................... 

PROVISION 	FOR 	INCOME 	TAXES — 	FUTURE PERIOD 	...................... 1 

.. .. 

1 1 1 - 4 1 — 

BC OTHER 	OEDUCTLONS(3) 	............................................03 195 190 205 199 241 301 195 

57 19 210 205 221 213 260 322 212 

58 

TOTAL 	EXPENSES 	.................................................. 

10 7 9 6 2 7 4 

82 

NET 	PROFIT 	OR 	LOSS 	..............................................9 

PROFIT 	BEFORE 	INCOME 	TAXES(4) 	................................... 21 20 14 18 11 12 17 15 

SEE FOOTNOTES ON PAGE 	24. 

0 
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TAOLCAU 31. INOUSIRI D&J CAOIJTCIIOUC 

. 	 ()ONNEES CORRIGEES DES VARIATIONS SAISONNIERES 

	

- 	1971 	 1972 

	

I 	II 	III 	IV 	I 	II 	III 	IV 

MILLIONS OR DOLLARS 

CERTAINS POSIES DU BILAN 

	

166 	166 	164 	160 	165 	 COMPTES A RECEVOIR .................................. 11 

	

197 	201 	197 	195 	194 	 STOCKS .............................................. 12 

	

377 	Isl 	377 	378 	376 	 TOTAL DES DISPOMIPILU YES ............................ 14 

	

607 	6 t 	599 	596 	602 	 TOTAl DR LACT1F .................................... 18 

	

106 	99 	82 	76 	81 	 EMPRUNTS BANCAIRES A COURT TERME(1) .................12 

	

ii 	15 	21 	16 	 EMPRUNTS A COURT TERME .............................. 21 

	

62 	65 	61 	59 	66 	 COMPTES A PAYER7) .................................. 73 

	

195 	190 	173 	165 	181 	 TOTAL DES EXIGIBILITES .............................. 26 

	

302 	297 	281 	272 	270 	 TOTAL DU PASSIF ..................................... 36 

CERTAINS POSIES OES REVENUS £7 DES DEPENSES 

	

218 	228 	239 	233 	253 	 VENTES OR BIENS ET DE SERVICES ......................42 

	

219 	229 	240 	233 	254 	 TOTAL DES REVENUS ................................... 47 

	

7 	7 	7 	7 	7 	 AMORTISSEMENT OIMMOBILISATIONS .....................49 

	

- 	- 	- 	- 	- 	 EPUISEMENT ET AMMORTISSEMENT ........................ 79 

	

8 	12 	11 	8 	12 	 PROV. EN VUE DES IMPOTS SUP I.E PEVENU - PERIODE COUR 53 

	

1 	1 	- 	- 1 	- 	 PROV. EN VUE DES IMPOTS SUR I.E REVENU - DIFFERES 	54 

	

192 	195 	211 	205 	220 	 ALJTRE5 OEDUCTIONS(3) ................................80 

	

209 	216 	229 	219 	239 	 TOTAL DES DEPENSES .................................. 57 

	

10 	13 	11 	14 	14 	 BENEFICES NETS OU PERTES NETTES .....................58 

	

22 	26 	21 	21 	31 	 BENEFICES AVANT LES IMPOTS SUM I.E REVENU(4) .........82 

VOIR RENVOIS PAGE 25. 
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AIILE 32. Pnbber lndustrics 

BAlANCE AJILLI 3158 INCUSE SiAi1ll: 	PAThS ANTI rCEAcls(l 

197(1 

1 	 11 III IV 

FINANCIAL POSITION 

ICurrent assets ....................... ........................ $'oOO,OOO 
thkIrt 

2 	Current 	limhihiti.s 	........................................ 
Working tispital 	.............................................. 
Add 

4 	rir,t',ty, plant. equipment. investments in subaidiary and 
,Ililialt'd companies, and other assets. 

Capitalemployed ............................................ 
llrdac t 

6 	l.ong.terr. debt and other liabilities ....................... 

7 	Shar'holdt'rn' equity ......................................... 

341 148 151 166 

iao 1115 390 201 
161 161 163 161 

209 233 216 	1 124 

370 576 379 389 

103 101 106 104 
169 7% 273 2135 

369 1713 361 169 

207 216 I'll .101 

162 166 370 1611 

227 230 210 235 

3319 196 400 403 

107 110 111 108 
262 2113 289 291 

is 

CASH FLOV 

Sourur , s from 
PShort-term 	lnnns 	........................................... 
9 	l.r'ni-torc ticl,t 	............................................. 

10 	Shnrehold,-rs' and affiliated companies' iflyostisen.......... 
IItorrent ..pernt ions 	....................................... 
12 	Net decrease in investments ................................ 
33 	total 	sources 	......................................... 

Apphitfitlirns to 
- 	Ilividends 	................................................ 

Ineestnrnlc 	............................................. 
I' ripe II y. plant, equip..-nt and other 	•, .................. 
Not decreosr in short -term lr,ans ........................... 
lid 	decrease in Inog-teim debt ............................ 

I 

	

	Net decrease in shareholders and atlihiated romp,Inles' 
inveStments. 

'0 	Cuerent operations ........................................ 
21 	Total applications ....................................... 

BAlANCE SIlF.F. 

22 	Working ra1,ital 	ratio 	....................................... 
21 	Current assets to total assets ............................. 
2 	lotul li,sblhitiet to total assets ............................ 
21 	Property, plant rod equipment to total ass,-ts ................ 

6 	 2 2 - 

16 	 II 11 26 

3 	 1 3 1 

ii 	 13 Il iS 

14 	 19 13 25 

	

1.119 	1.14$ 	1.146 182 

	

62.00 	62.01 	62.04 	62.01 

	

51.09 	$1.69 	52.02 	51.50 

	

11.82 	15.131 	36.03 	36.27 

26 	 S - - 

6 
to 

32 	 16 36 19 

6 	 1 1 3 
- 	 - 1 3 
Il 	 hIt 7 32 

2 
- 	 - 2 1 

18 	 - - - 

13 	 16 34 19 

	

1.711 	1.77 	1.117 	1.344 

	

61.91 	62.17 	61.34 	61,119 

	

52.613 	53.29 	51.61 	51.16 

	

36.31 	16331 	36.97 	36.42 

INCOME SIASF7IE2T 

26 t change in sales from the previous year .....................t 
77 2 change in net profit iron the previous yenr ................ 

27 $ changv in net profit Iron the prenious yr-ar ................$000,000 

211 	ttoprl'r tat Ion omit di'ylrt I on cha,g.'s to sal.'' .................7. 

29 	N, I 	 01o'r NI ltI 	yr.' lit 	to s.,t.s 	......................... 
10 	lIt  (or 	 i, 0.1100 	 to soles 	.................................. 
31 	Net 1rolit l,efore inconc tanrs to tales .................... 

11.61 12.62 6.67 6.91 

1 6 - - 

1,110 2.59 3.16 2.141 

5.00 9.05 611 9.72 
0.111 - - 0.40 
5.10 9.05 6.71 10.12 

-400 0.116 3.37 - 5.26 

4 

1.65 3,114 3.26 2.99 

2.60 1.46 7,64 8.97 
0.52 0.63 - - 

3.12 6.09 7,44 8.97 

SEASONALLY ADJUSTEU NM IllS 

61 	profit 	................................................ 
kale of return on capital employed ........................ 

. 	

. 	 1,110 of sales to aceo,intsrerrivnhte ........................ 
Intic of sales to inneotories ............................... 

profit to gross riatinnal product ..................... 

II,.f Initiona of the lternn appearing in this tmble are on page 12. 

3.96 	4.55 	1.32 	1,95 1 	2.75 	0,92 	3,20 	3.85 
9.7(1 	10.61 	7.19 	9.25 	6.15 	2.03 	6.91' 	3.97 
1.50 	1,69 	1.61 	3.4.'. 	3,76 	1.213 	1,40 	1.35 
1.27 	1.331 	1.09 	1.17 	1.11 	1.12 	1.12 	1.11 
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TARLEAO 32. Io:jst rio du caouichouc 

IIIANC IRF.. I101V1)lEInS Pt 	l.A TRIS(IRERIE, P(8:RCENTAGES El 8411,18 IS 	Ii) 	liliAN CT Ill: 1' FIAT IIF.S R}:VENUS El DES DI.PENSES. PAR 	8 IMESTREI 1) 

1972 

I!I IV L 	 tir 	hiP 	IV 

SITUATIOn FI11ASCIRE 

374 334 374 381 375 S'OOO.00O Dis'efli6,I1L1s 	............................................... 
1 ri 

191 192 170 168 180 Cniibillt,n 	............................................... 
1111 192 204 213 195 ' F..nds 	do 	roiileaent 	........................................... 3 

230 223 221 219 226 I r.r. 	(mOtionS. 	plentents dnns 	(en 	soclétts 	liliulea 	et 4 
)fi1i2. 	ot 	noire 	Actif. 

411 415 425 432 421 Capitol 	inienti 	.............................................. 5 
D$doi, 

1119 103 108 105 110 (itt e 	I ('nfl 	I 	lie 	el 	ant ri' 	pa.s sI ........................... 6 
3(11 307 31? 127 331 P.,rt 	do 	ailii,n,iires 	........................................ 7 

MI3JVEME9TS lIE LA TRESORERIF. 

Provenance 

2 - - - Ii Eapruots 	, 	court 	tome 	............... 	..................... S 
41,,, 	. 	long 	teron, 	......................................... 9 

9 - 1 - - PiaiiarllI. 	deS 	irlmonnairen 	ot 	den 	socléts 	allilieca 	...... 10 
- 21 28 35 It O,,.ra, i,.00i, rantes 	................................. . 	..... Ii 
- I - - - " Ili,n,nutl,,n 	netti' 	dana 	Its 	placements 	....................... 12 
11 24 28 15 22 •' Totol 	do 	Ia 	provenance 	................................... 13 

1 2 1 5 1 ' Iioidende, 	................................................. 14 
1 - 2 1 6 •' 71 	................................................... is 

2 2 6 10 " Inn,I,llisouions 	ml 	main. 	artif 	............................. 16 
- 2 Il 12 - " Di IllillUl ion 	flrqtl 	clans 	lee 	rnl,runls 	6 	court 	term 	........... 17 
- I - 2 4 " Dininul In 	net),. 	diii 	In 	det In' 	ilil,i 	(ernie 	................ 18 • - 4 10 6 12 " Diminution nette dana lee placements des actionnaires et des 19 

sorill.n 	oIflll,e. 
- - - - " Opêrat ions 	courantes 	....................................... 20 

1. 21 28 26 31 ' Iotai 	de 	l'eaplol 	........................................ 21 

1IILAN 

1.94 2.00 7.20 2.27 2.08 kop(lort 	do 	l,',,ils 	di. 	roilnrtnt 	................................ 22 
61.91 61.26 62.86 63.60 62.40 7. 1) isp,nl 61111 in 	poe 	rnp1,ort 	no 	tetu I 	do 	tar tif 	................ 3 
511.00 49.62 46.72 46,0 64.93 7. Total 	do 	unit 	par 	rapport 	an 	totni 	dt' 	1oct11 	.............. 26 
36.09 3693 35.29 34.83 34.44 "1 inmobiljnntlons 	par 	rapport 	an 	tolal 	de 	1oct11 	.............. 25 

flAT IW.S RtVENLS El DES D8PENSES 

- 5.22 8.84 7.69 16.67 7. Variation en 7. des 000tes par rapport 6 l'annee pnirrdonte 	... 26 
7. Variation en 7. des b4ns4llces nets par rapport a i'annés 37 

prrrtdento. 
4 it 6 10 4 $000,000 VarloIjo,, en $ des b,n2flces nets par rapport 6 	l'année 27 

p,,:,d i.nte 
1.65 1.11 2.99 2.78 3.13 7. Airortinsn oent (i.raneubles at autren) Ct eplilsancent par rapport 28 

aur ventes. 
5.71 11.16 8.55 11.61 7.14 7 3(e,f ices 	ntis 	d 	enploitat ion 	per 	rapport 	ann 300105 	......... 29 
0.52 0.61 0.4) - 0.45 7 Autros 	ri oeni(,. 	par 	rapport 	nun 	yen ten 	........................ 30 
6.25 11.57 8.98 11.51 7.59 7 ices nets acont 	Ins I'si3Ots nor 	le 	ravens per 	rapport 	nun 31 

RAPPORPs C0RR1GS DES VARIATIONS SAISONNIiRES 

4.61 5.70 4.60 6.01 5.53 7. Bénftces 	nets 	par 	rapport 	mcix 	venten ......................... 32 
71 12.53 10.33 12.99 13.30 7. laos 	de 	rendornerit 	du 	capital 	investi 	......................... 33 
II 1.37 1.46 1.46 1.53 Rapport 	den vontes par 	rapport 	iii coinptes . rocevoir 	........ 34 

(.10 1.13 1.21 1.19 1.30 Ropport 	den 	ocnten 	par 	rapport 	nun 	ntockn 	.................... 35 

(I))... 	d.finitionn des poster do present talLrau sont donnees 6 (a page 	12. 

7. 8nilices sets par rapport mu produit 	national 	brut 	.......... 36 
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JJARTLLY STATERIN1S III LSTIMATED ASSETS. LIABILITIES AND SHAPEE4OLOERS EQUITY 

1970 

I 	II 	III 	IV 

MILLIUNI, U F I)ULLAKS 

. 

ASSETS 

CASH CM HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

1 	ON HAND AND IN CHARTERED BANKS .............................. 52 	49 	48 	47 

2 	IN OTHER INSTITUTIONS ........................................ 7 	4 	6 	4 
3 	FOREIGN CURRENCY ................................................ 7 	- 	- 	- 

INVESTMENTS 
IN CANADIAN SECURITIES 

4 	SHORT - TERM NOTES OF FINANCE COMPANIES AND OTHERS ..............5 	32 	37 	3 

5 	CANADA TREASURY BILLS ........................................ 4 	5 	4 	4 

6 	OTHER GOVERNMENT OF CANADA DEBT ...............................2 	1 	1 	1 

1 	PROVINCIAL. MUNICIPAL AND CORPORATE ..........................- 	- 	- 
8 	OTHER, INCLUDING MORTGAGES, ETC ............................. 32 	8 	10 	8 
9 	IN CANADIAN PREFERRED AND COMMON SHARES ....................... 22 	21 	20 	21 

10 	IN FOREIGN SECURITIES ......................................... 	s 	3 	3 	4 

11 ACCOUNTS RECEIVABLE ............................................. 522 	553 	584 	569 

12 	INVENTORIES ..................................................... 633 	659 	660 	666 

13 OTHER CURRENT ASSETS ............................................ 23 	27 	31 	27 

14 	TOTAL CURRENT ASSETS ..................................... 

.. 

.314 1,362 1.404 1,387 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES .............. 114 	115 	91 	95 

16 PROPERTY, PLANT AND EQUIPMENT (NET) ............................683 	674 	680 	680 

17 	OTHER ASSETS .................................................... 5 	57 	59 	59 

18 	TUIAL A,S[TS ............................................. 

2..5 

.66 2,208 2,234 2,221 

SUPPLEMENTARY INFORMATION 

IS ACCUMLLAT[1 	FP8ECIATION AND AMORTIZATION ....................... 763 	755 	765 	765 

LIABILITIES 

8*6K LOANS 
20 	LOANS AND OVERDRAFTS FROM CHARTERED BANKS (CANADIAN) .......... 215 	238 	266 	262 

21 	OTHER BANK LOANS (FOREIGN) .................................... 

22 	SHORT-TERN LOANS ................................................27 	43 	38 	27 

ACCOUNTS PAYABLE 
23 	INCOME AND OTHER TAXES PAYARIE ................................ 51 	41 	39 	40 

24 	TRADE PAYABLES ................................................ 337 	348 	352 	353 

25 OTHER CURRENT LIABILITIES .......................................26 	39 	44 	44 

26 	TOTAL CURRENT LIABILITIES ................................. 660 	712 	742 	729 

LONG-TERN DEBT 
27 	BONDS, DEBENTURES AND NOTES ................................... 195 	190 	193 	190 

28MORTGAGES AND AGREEMENTS OF SALE ...............................3 	3 	2 	4 

29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN .................. 6 	6 	2 	3 
30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 	

.. 

	

.117 	114 	99 	88 

31 DEBTS OWING TO DiRECTORS, OFFICERS AND SHAREHOLDERS ..............32 	30 	25 	30 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDTT1ONS ........................................72 	72 	76 	74 

33 	PROVISIONS, GUARANTEES. ETC .......................................9 	12 	7 	8 
34 	INTEREST OF MINORITY SHAREHOLDERS ..................................3 	4 	5 	4 

35 	TOTAL LIABILITIES .......................................... 1, 097 	1,143 	1.151 	1,128 

SHAREHOLDERS' EQUITY 

36 PAID-IN CAPITAL ....................................................383 	382 	386 	392 

37 RETAINEO EARNINGS OR DEFICIT. INCLUDING RESERVES .................. 680 	676 	690 	695 

38 	APPRAISALS .......................................................... 6 	7 	7 	6 

39 	TOTAL SHAREHOLDERS EQUITY ............................... ..1,069 	1,065 	1.083 	1,093 

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ................2.166 	2,208 	2,234 	2,221 

- 	t.- .,. - 	 .. IFIC;TIC4  

	

42 	39 	38 	44 

	

3 	5 	6 	6 

	

38 	32 	33 	33 

	

4 	5 	4 	3 

	

I 	- 

	

13 	9 	10 	11 

	

24 	22 	17 	17 

	

4 	8 	4 	6 

	

589 	612 	843 	614 

	

681 	684 	686 	619 

	

29 	30 	31 	29 

1,428 1,446 1,473 11442 

	

73 	72 	108 	116 

	

690 	694 	699 	701 

	

87 	90 	80 	79 

2,278 2.302 2,360 2,338 

	

794 	823 	853 	829 

	

288 	283 	326 	283 

	

2 	2 	3 	1 

	

41 	48 	32 	34 

	

40 	35 	34 	36 

	

361 	370 	390 	390 

	

34 	44 	42 	51 

	

766 	182 	827 	195 

	

191 	188 	186 	184 

	

5 	4 	6 	10 

	

4 	5 	6 	6 

	

88 	99 	120 	122 

	

33 	34 	35 	27 

	

76 	75 	71 	74 

	

7 	8 	8 	9 

	

4 	4 	4 	4 

1,174 1,199 1,283 1.231 

	

401 	3O1 	 390 	3012 

	

698 	705 	705 	723 

	

5 	6 	2 	3 

1,104 1.103 1,097 1,107 

2,278 2.302 2,360 2,338 



. 
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I 	II 

141114 141 1 3. JW - 74lr 07 TEXT ILl (I) 

FIATS FINANCIERS IRIMESTRIBIS — ESTIMATIONS DL L'ACTIF, 04.) PASSIF FT DI 16 PART DES ACTIONNAIRES 

1972 

III 	IV 	1 	11 	III 	IV 

34 )FFJLLA'!. 

ACT IF 

ENCAISSE FT DEPOTS 
DOLLARS CANAOIENS 

EN CAISSE 	FT 	DANS 	LET 	PANQUES 	A CHARTE 	......................1 
4 DANS 	OAUTEES 	INSTITUTIONS 	.................................. 2 

DEVISES 	ETRANGERES 	............................................3 

P1 AC (ME N I S 
ENVALEURS CANADIENNES 

10 BILLETS 	A COURT 	TERME 	OF 	SOC IETES 	06 CREDIT, 	FTC ............4 
- BUNS 	00 TRESOR 00 COUVERNEMENT 	DU CANADA 	....................5 
6 OBLIGATIONS 	DU 600VERNEMENT 	014 CANADA 	.......................6 

- OBLIGATI(INS 	DES 	PROVINCES. 	MUNICIPALITES 	El 	SOCIETES 	.........1 
II! AUTRES, 	I 	COMPElS 	HYPOTHEQUES, 	ETC .......................... 8 
14 EN ACTIONS 	PRIVILEGIEBS 	El OROINAIRES CANADIENNES 	.............9 

EN VALEURS 	ETRANGERES 	.........................................10 

COMPTES 	A 	RECEVOIR 	..............................................11 

STOCKS 	..........................................................12 

SI AUTRES 	OISPONIBILITES 	...........................................13 

1.557 TOTAL 	DES 	DISPONIBILITES 	....................................14 

161 PLACEMENTS 	DANS 	LBS 	SOCIETES 	Eli IALES 	FT 	AFFILIEES 	..............15 

715 IMMOBILISATIONS 	(NETTESI 	........................................16 

105 AUTRE 	ACTIF 	.....................................................17 

7.13 TOTAL 	DE 	L'ACTIF 	............................................18 

RENSEIGNEMENT SUPPLEMENTAIRE 

AMMORTISSEMENT 	ACCUMULE 	.........................................19 

PASSIF 

EMPRUNTS BANCATRES 
291 EMPRUNTS 	El 	OE000VERTS DANS LBS BANQUES A CHARTE 	(CANADIENS) 	.. 20 

4 AUTRES 	EMPRUNTS 	BANCAIRES 	(ETRANGERS) 	.........................21 

49 EMPRUNTS 	A COURT 	TERME 	..........................................22 

COMPTES A PAYER 
53 IMPOT 	SUR 	LB 	REVENU 	El 	AUTRES 	TAXES 	A 	PAYER 	...................23 

44 COMPTES 	A PAYER 	DE 	COMMERCE 	...................................2'. 

53 AUTRES 	EXIGIBILITES 	.............................................25 

'337 TOTAL 	DES 	EXLGIBILITBS 	......................................26 

DETTEA LONG TERME 
101 OBLIGATIONS 	ET 	BILLETS 	........................................27 
13 HYPOTHEQIJES 	ET 	CONVENTIONS 	Dl 	VENTE 	...........................28 
1'. AUTRES, 	V 	COMPElS 	LBS 	PRETS 	IF 	IA B.E.I. 	FT 	ETRANGERS 	.........29 

177 DETTES 	ENVERS 	LA 	SOCIETE 	MERE 	ET 	LBS 	SOCIETES 	AFFILIEES 	.........30 
12 DEITES ENVERS LES 	ADMINISTRATEURS, 	DIRIGEANTS El 	ACTIONNAIRES 	s.. 	31 

AUTREPASSIF 
53 REDUCTIONS 	DIMPOTS 	ACCUMULEES 	................................32 
3 I 	PROVISIONS, 	GARANTIES. 	ETC ....................................33 

14 INTERET 	DES 	ACTIONNAIRES 	MINORITAIRES 	.........................34 

	

1,364 	 j 	TOTAL DU PASSIF .............................................35 

PART DES ACTIONNAIRES 

	

1432 	 CAPITAL VERSE ...................................................36 

	

790 	 ~BE NEF ICES RETENUS 044 DEFECIT, V COMPRIS LES RESERVES ............37 

	

1 	 EVALUATION ......................................................38 

	

1,156 	 TOTAL 08 IA PART DES ACTIONNAIRES ...........................39 

	

2,518 	 TOTAL 044 PASSIF ET DE LA PART DES ACTIONNAIRES ..............40 

CLASSIFICATION TYPE DES INDUSTRIES PAGE 246. 
'l,!NG(MENTS DANS LBS STRUCTURE S 40" TN ISTRAT IVI'S. 

	

43 	40 	44 	3 

	

4 	 4 	4 

	

11 	•,' 	 8 	7 

	

4 	- 	 - 	 - 

	

1 	4 	4 

	

32 	1 	1? 	1! 

	

9 	" 	31 	33 

	

7 	1' 	6 	4, 

	

632 	''1 	710 	714 

	

695 	719 	681 	705 

	

29 	30 	30 	' 

	

1,468 	1NI5 	I •53C 	1.580 

	

128 	136 	135 	178, 

	

689 	702 	696 	70° 

	

80 	II', 	86 	"1 

2,365 7,437 2.443 2,56 

	

097 	c'c' 	928 	941 

	

7! 	e 95 	288 	280 

	

4 	3 	3 	3 

	

54 	54 	46 	43 

	

38 	48 	57 	66 

	

383 	409 	423 	449 

	

58 	64 	63 	445 

	

816 	573 	880 	9044 

	

186 	149 	199 	189 

	

10 	10 	10 	11 

	

8 	9 	11 	1;,  

	

137 	139 	130 	12 

	

31 	29 	28 	33 

	

55 	55 	53 	54 

	

7 	6 	7 	6 

	

4 	5 	5 	5 

	

1,254 	1,315 	2,313 	1,348 

	

382 	'4, 	377' 

	

726 	776 	752 	772 

	

3 	1 	1 	- 

	

11111 	1,172 	1.130 	1,158 

2.365 7,647 2,4432.506 

(1) PI4IFI4E 08 SE REFEREE A LA 
(2) UIPIN!JTION RESULTANT DEC 
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Ak T 	sr 	1 	,i I ST I SATED REVENUE. EXPENSES AND RETAINI 0 EARNINGS 

1969 	 1910 

I 	II 	III 	IV 	YEAR 	I 	II 	II! 	IV ANNEE 

MiLLIONS OF DOLLARS 

I* 

ELVI IUJ 

,ALI S .1 1,LAIDV P42 SERVICES ........................ 

LIIYIDENDS RECEIVED FROM 

COMPANIES IN CANADA .............................. 
COMPANIES OUTSIDE CANAOA ......................... 

- PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

• 	lINER REVENUE ...................................... 

.................................. 

AT' S SE S 

• AtCipi ILN ........................................ 

,II't.EIION AND M4)RTIZAIION OF 

rREPROOUCTEON AND DEFERRED EXPENSES .............. 

OTHER CAPITALIZED INTANGIBLES .................... 

APIJAISION FOR DOUBTFUL ACCOUNTS AND BAD OCITIS ...... 

I'..''VISION FOR INCOME TAXES 

 , CC4UED ON CURRENT PERIOD ........................ 

1' 	tEFERRED TO FUTURE PERIODS ....................... 

• ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 

OTHER DEDUCTIONS. SLXH AS COST OF SALES ETC ....... 

TOTAL EXPENSES ............................... 

NET PROFIT OR LOSS ........................... 

RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

HIVIDENDS DECLARED ................................. 

T'P"iF IT OR LOSS ON SALE OF 

1 1 . 	IXED ASSETS ..................................... 
?(j 	SECURIT LES ....................................... 

.1 	OTHER ADJUSTMENTS .................................. 

lITAIlL FAtS2S AT THE END OF QUARTER ............ 

SJPPLEMENTARY INFORMATION 

TIITAL ACTUAL PAD DEBTS WRITTEN OFF ................. 

ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

CAPITAL COST ALLOWANCE ............................ 

BASE PROF 11(2) ................................. 

ii 	T1p..,IPIL4TI(r4 	44 	/,41  

782 	846 	817 	832 3,277 

4 - 	 2 1 7 

2 2 	2 3 9 

788 84R 	821 836 3,293 

19 20 	20 20 75 

1 	1 	1 	2 	5 

12 14 11 10 47 
- —1 —2 - —3 

1 1 - 1 3 

729 784 775 185 3.073 

762 820 805 816 3.205 

26 28 16 18 88 

657 680 676 690 657 

—4 —8 —o -9 —27 

	

1 	—24 	4 	—4 	—23 

	

680 	676 	690 	695 	695 

1 - 1 2 4 

19 17 16 16 68 

53 66 43 48 208 

241,. 

765 834 764 924 3,287 

1 2 2 3 8 

767 838 166 927 3,296 

21 22 21 24 88 

1 1 2 3 7 

8 10 8 7 33 
2 1 —1 1 3 

- 1 1 1 3 

721 787 727 876 3,111 

754 822 756 912 3,246 

13 14 8 15 50 

695 698 705 705 695 

—5 —6 —8 —4 —23 

—S —1 - 7 1 

658 705 705 723 723 

- 1 2 7 10 

1 - 1 - 2 

20 19 16 25 80 

44 48 36 44 172 

0 



. 

. 
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S TATS 

I LI 

1911 

I 11 

	

FINANCIERS 	TRLMESTRIELS 

IV 	ANIAEE 

MILLIONS 

TALILIAF) 	34. 	INDU5TRJ I 	D) 	TTXT1L[ 

- ESTIMATIONS DES REVENUS, DES 

1972 

1 	 IL 	[IF 	 [V 	ANNEE 

1) 

DEPENSES FT DES BENEFICES RETENUS 

DE DOLLARS 

RE VENUS 

898 935 123 1,063 3,919 900 VENTES 	CE 	8LENS 	FT 	DE 	SERVICES 	....................... 1 

DLvLOrNDUS RECUS UP 

- 1 - 5 6 - SOCIETES 	AU 	CANADA 	................................. 2 
- - - - - SOCIETES 	HORS 	DU 	CANADA 	............................ 3 

- -1 - I - - GAINS 	SUB VENTE 	DFMMOBILLSATIONS El CE VALEURS MOBIL. 4 

2 3 3 4 12 2 AUTRES 	REVENUS 	....................................... 

900 938 1,026  1,073 3,937 992 TOTAL 	DES 	REVENUS 	................................ 6 

OP PEN SE S 

23 22 23 23 91 23 AMORTISSEMENT 	O'IMMOBILISATIONS 	...................... 7 

EPUISEMENT FT AMMORTISSEMENT DES 

- - - 2 2 - FRAIS 	D'AVANT PRODUCTION FT FRAIS 	DIFFERES 	......... B 
1 1 1 - 3 - AUTRES 	INTANGIBLES 	CAPLIAI.ISES 	..................... 9 

1 1 1 2 5 - CREANCES MAIJVAISES OU I33UTEUSES 	...................... 10 

PROVISION EN VUE DES 	IMPOTS SUR I.E REVENU 

9 13 12 12 46 13 COURUS 	SUR 8ENEF ICES Dl LA PEREODE 	COURANTE 	........ 11 
2 - - 3 5 3 DIFFERES 	AUX PER lODE S A 	VENIR 	...................... 12 

1 1 - 2 4 - ADDITIONS 	MIX AUTRES PROVISICNS CU RESERVES .......... 13 

844 882 965 1,000 3,693 927 AUTRES DEDUCTIONS, 	TELLES CUE CDVI DES VENTES, 	ETC. 14 

883 920 1,002 1,044 3,84 0  966 TOTAL 	DES 	DEFENSES 	.............................. 15 

11 18 24 29 88 26 BENEFICES NETS 01) FF8185 NETTES 	................. 16 

723 726 736 752 723 772 BENEFICES RETENUS AU DEBUT DU TRIMESTRE 	.............. 17 

-2 -5 -8 -6 -21 -6 DIVIDENDES 	DECLARES 	.................................. 18 

GAINS OEJ PERTES SUR VENTE 

- - - - - - D'IMMOBILLSATLONS 	.................................. 19 
- - - - - - DE 	VALEURS 	HOBILIERES 	.............................. 20 

-12 -3 -3 -18 -2 AUTRES 	REGULARISATIONS 	............................... 21 

726 736 732 772 772 790 BENEF ICES RETENUS 	A LA FIN DU TRIMESTRE .............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

3 1 2 4 10 - TOTAL DES MAUVAISES CREANCES DEFALQUEES .............. 23 

1 1 - - 2 - PAIEMENT5 REELS 	IMPUTES 	SUB 	PROVISIONS ............... 24 

20 21 28 24 93 74 ALLOCATION 	OF COUT 	EN CAPITAL 	........................ 25 

50 54 59 63 226 65 BENIF ICES 	0€ 	BAS€(2) 	............................. 26 

(I) 	lB 11 IF 	DC SC 	REFEI1C R 	A LA CLASSLF [CAT [DEl TYPE 	DES 	II4UUSTR LFi 	'ACE 	246. 
(2) 	VOIR RtNVOI 	2 PACE 23. 

9 
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SELECTED BALANCE SHEET ITEMS 

.IL C 35, 7' >1 ILE IO1I7AII, 

SEASONALLY ADJUSTED DATA 

I 	II 	III 	IV 	I 

MILLIONS OF DOLLARS 

1970 

II 	III 	IV 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 
14 	TOTAL CURRENT ASSETS ........................................... 
18 	TOTAL ASSETS ................................................... 
72 SNORT-TERM BANK LOANS() ....................................... 

21 	SHORT-TERM LOANS ............................................... 
73 	ACCOUNTS PAYA8LEI2) ............................................ 
26 TOTAL CURRENT LIABILITIES ...................................... 
36 TOTAL LIABILITIES .............................................. 

	

530 	552 	564 	5 

	

634 	645 	666 	6 

	

1.319 	1,353 	1.391 	1,4 

2.110 2.204 2,221 2,2 

	

226 	240 	250 	2 

	

29 	39 	39 

	

390 	392 	394 	3 

	

674 	109 	724 	7 

	

1,105 	1,135 	1,137 	1.1 

599 611 621 627 

682 670 692 687 

1,434 1.438 11458 1,459 

2,282 2,299 2,344 2,354 

299 285 305 298 

43 42 33 36 

403 409 426 418 

787 780 806 802 

1.182 1,192 1,246 1,247 

. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .................................... 

47 TOTAL REVENUE .................................................. 

49 DEPRECIATION ................................................... 
79 DEPLETION AND ARTIZATION ..................................... 
53 PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 
54 PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 
80 OTHER DEDUCTIONS3) ............................................ 
57 TOTAL EXPENSES ................................................. 

se NET PROFIT OR LOSS ............................................. 
82 PROFIT BEFORE INCOME TAXES(4) .................................. 

SEE FOOTNOTES ON PAUE 24. 

819 836 831 	1 

824 839 834 	1 

19 20 20 

13 12 12 

-1 -1 -1 

768 782 785 	1 

798 814 817 	1 

27 24 19 

39 36 29 

805 822 781 872 

806 825 781 876 

21 22 21 24 

9 9 9 7 

1 1 - 1 

762 783 741 828 

794 814 772 860 

14 12 10 14 

24 22 18 22 

0 



[I 
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737 

I 63 

1, 566 

705 

41 

54 ,  

054 

1,370 

CERTAINS POSIES OU BILAN 

COMPTES A RECEVOIR ..................................11 

STOCKS ..............................................12 

TOTAL DES DISPONIBILITES ............................14 

TOTAL DE LACTIF ....................................18 

EMPRUNTS BANCAIRES A COURT TERNE(1) .................72 

EMPRUNTS A COURT TERRE ..............................21 

COMPTES A PAYEO( 7) ..................................75 

TOTAL DES EXIGIBIIIIES ..............................26 

TOTAL DU PASSIF .....................................36 

643 (60 686 724 

696 lOS 686 713 

1.474 1,•,07 1,514 1,599 

2.369 2.435 2,426 2.523 

292 229 270 297 

57 30 47 44 

423 0(1 482 506 

833 91? 857 913 

11263 1,308 1,294 1.306 

- 09 - 

Ii 

TAULEAU 35. INDU5TIE DO TEXTILE 

!NNEE5 CORRI6EES DES VARIATIONS SAISONNIERES 

1972 

II 	III 	I V - 	II 
	

III 	IV 

MILLIONS OR DOLLARS 

CERTAINS PaSTES DES REVENUS El DES DEFENSES 

. 

947 920 1,047 1.001 

948 925 1.049 1,011 

23 71 23 23 

1 1 1 2 

10 II 13 12 

1 - - 3 

c7 876 983 942 

9E 9i ''°E 9E 
VOIR RENVOIS PAGE 25 

	

1 .033 
	

VENTES DE BIENS fT OR SERVICES ......................42 

	

1 , 036 
	

TOTAL DES REVENIJS ...................................47 

AMORTISSEMENT D'IMM08ILISATIONS .....................49 

EPUISEMENT El AMMORTISSEMENT ........................79 

	

14 
	

PROV. EN VUE DES IMPOT5 5IJ LE REVENIJ - PERIODE CJR 53 

	

3 
	

PROV. EN VUE DES IMPOTS SUR LE REVENU - DIFFERES 	54 

	

nil 	 AUTRES OEDUCTIONS(3) ................................80 

	

1.010 
	

TOTAL DES DEFENSES ..................................57 

	

76 
	

BENEFICES NETS OU PERTES NETTES .....................58 

	

41 
	

BENEFICES AVANT IRS IMPOTS SUE LE REVENU(4) .........82 

0 



. 

0 



3 	37 20 - 
14 	- 8 49 

4 	- 20 - 
29 	37 48 49 

4 	8 6 9 - 	3 - 3 

28 	16 27 22 - 	- - 14 

4 	6 1 1 - 	7 13 3 - 	10 - - 
36 	50 47 52 

37 	2 27 - 
3 	- 5 2 

16 	2 21 - 
13 	22 7 95 

67 	35 56 97 

5 	6 8 4 - 	- 31 9 

44 	28 17 24 - 	- - 40 - 	- - 14 

73 	36 56 91 

	

1.99 	1.91 	1.89 	1.90 

	

60.66 	61.69 	62.85 	62.65 

	

50.65 	51.77 	51.52 	50.79 

	

31.53 	30.53 	30.44 	30.62 

	

1.86 	1.84 	1.78 	1.81 

	

62,69 	62.82 	62.62 	61,68 

	

51.54 	52.09 	53.52 	52.65 

	

30.29 	30.15 	29.62 	29.98 

	

3.30 	2.87 	2.29 	2.15 

	

7.22 	6.42 	5.08 	4.53 

	

1.55 	1.51 	1.47 	136 

	

1.29 	1.30 	1.25 	1.17 

1.74 	1.46 	1.28 	1.61 

373 	3.56 	260 	3.61 

1.76 	1.35 	1.26 	1.39 

1.18 	1,23 	1.13 	1.27 

.90- 

. TABLE 36. Testllc lndustrlea(i) 

F I 10, SAI.ANCI( SllI:F:r AND INCOfIE STATDIENT RATIOS AND PERCENTACES( 2) 

i969 

1 	II 	III 	IV 	I 

1970 

Il 	Ill 	IV 

FINANCiAL POSITION 

I 	Current assets ...............................................$'OOO,OOO 

Deduct 

2 	Current liabilities ........................................ 

3 	Working capital 	.............................................. 

Add 

4 	Property, plant, equipment, Investments in subsidiary and 

atlilioted companies, and other assets. 

5 	Capital eisployed ............................................ 

Deduct 

6 	Long-term debt and other liabilities ....................... 

7 	Shareholders' equity ......................................... 

1,316 1,362 1,404 1,387 

660 712 742 729 

654 650 662 658 

852 846 830 834 

1,506 1,496 1,492 1,492 

637 431 409 399 

1,069 1 1 065 1,083 1,093 

1,628 1,446 1,473 1,442 

766 782 827 795 

662 664 646 647 

850 856 887 896 

1,512 1,520 1,533 1,543 

408 417 436 436 

1,104 1,103 1.097 1,107 

CASH PLOd 

Sources (rem 

NShort-term mans 	........................................... 

9 long-term 	debt 	............................................. 

10 Shareholders' 	and affiliated co.panies' 	investments 	........ 

11 Current 	operations 	........................................ 

14 Net 	decrease 	in 	inventneflts 	................................ 

13 Total 	sources 	........................................... 

Apimlicotions 	to 

Dividends 	.................................................. 

Investments 	................................................ 

(I. Property, 	plant, 	equipment 	and other 	assets 	................ 

N Net 	decrease 

	

I. 	short -tens 	loans 	........................... • 5 Net 	decrease 	in 	long-term 	debt 	............................. 

1' Net decrease in shareholders' and affiliated companies' 

investments. 

0 Current 	operations 	......................................... 

ITotal applications 	....................................... 

HALANCE SHEfT 

22 	WorkIng capital ratio ...................................... 

23 	Current onsets to tota) asset. .............................. 

24 	T,,tal 	Ilubilit Len to total anse.. ............................ 	3. 
25 Propi'rty, plant and equIpment to total assets ................ 3. 

INCOME STATEIIE3T 

26 3. change in sales from the previous year .....................7. 
37 7. change in net profit from the previous year ................ 3. 

27 $ change In net profit from the prevIous year ................$000,000 

28 	Itr1,r,'ciution and depletion rlmorges to 	nl,'s ...................1 

2 0 	NcFiipimt I ttg pro) it 	to so) en 	................................ 3. 
30 	lit lie r r,'v,'nue to sales .......................................7. 

31 	Net l,eollt l,eiore income tsar, to sales .............. ....... 

	

3. 

3.98 4.44 - 0.85 - 9.86 
10 6 - 	2 - 	4 

2.43 2.68 2.65 2.40 

4.09 6.61 2.57 2.69 

0.77 0.24 0.69 0.48 

4.86 4.85 3.06 1.37 

- 2.17 - 1.42 -6.49 11.06 - 	13 - 	14 - 	8 -3 

2.88 2.64 2.75 2.59 

2.75 2.76 1.70 2.16 

0.26 0.24 0.26 0.33 

3.01 2,99 1.96 2.49 

SEASONALLY ADJUSTED RATIOS 

11 	Net profit to sales .. ........................................ 	7. 
II 	Rate of return on capital employed ...........................7. 

F 	Satin of nalea to accounts receivable ........................ 
5 	Ratio of sates to Inventories ................................ 

in 	Net profit to gross natIonal product ......................... 7. 

(I) Refer to Standard industrial Classification on page 246. 

(2) Definitions of the Items appearing in this table are on p5gm 12, 
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1.557 

93? 
620 

961 

1.581 

427 
1,154 

SITUATiON FINANCIERE 

$ • 000.000 	Dinpr'nibiI1t. ...............................................i 
lhdulr,' 
EotgibiLitto ...............................................2 

F,,nds do rosle,nont 	...........................................3 
er 

Inmol sIisaI.Iono. pince.nent. dans Ics no0lt'téo uilialea at 	4 
atfili..eS. at noire act. 

Capitol investi ..............................................5 
tkidu. re 

DoLt. A long t..rme et noire passER .........................6 
Part des act lonnalres ........................................7 

1.468 1 1 511 1.530 1,580 

816 873 880 906 

652 642 650 674 

897 922 913 926 

1.549 1,564 1.563 1.600 

438 442 433 442 
1.111 1,122 1.130 1.158 

I'roveiinnc, 
Eaprunts a court 	terse 	.....................................8 
Dette 	A 	long 	terse 	.........................................9 
Fia,eentn du actionnaires ci den nociotés atfiliéen 	......10 
Opnationn Courantes 	.. ..................................... 	Ii 
D1tninuton nette 	dent 	lea 	placements 	.......................12 

Total de Is 	provenance 	...................................13 

Divjdend .................................................56 
Ploce.,entn ................................................. is 
l,veobllisotlons at 	mule. 	oct11 	.............................16 
DimlnuLic,n notte dOns 	ion 	emprunts 	A 	court 	terele 	...........57 
Diminution neite 	dons 	Ia 	dolts. 	lonq 	tome 	................lb 
Diminution frito dons 	lea placeseots des actlonnairen CL des 19 

sorlet..o olfillOes. 
Operations courantea 	.......................................20 

Total de l'eploi 	........................................21 

17 	 II - - 
3 	 4 2 2 

16 	 S - 15 - 	25 56 67 

36 	 49 58 86 

2 5 8 6 
5 2 3 - • 12  1! 

17 
6 

36 

60 

6 

42 

37 

85 

- 91 - 

TABLEAU 36. Indutria du textile(i) 

S It 81109 E1NA9C1RE, MOUVEHE.NTS DR LA TR1SORERIE, POURCENTAGES El RAPIORTS 111 BILAN El Di L'1AT DES REViSItS IT DES DPENSES, PAR TRIMESTRE(2) 

1971 	 1972 

I 	 II 	 III 	 IV 	 I 	II 	III 	IV 

MOIJVEMENrS Di LA TRESORERIE 

81L.AN 

kuponrt du iondn do rouleTnent ................................22 
7. 	Disponibllitcis par rapport no total de l'mctlf ...............23 
7. 	10101 du pansif per rapport no total de l'actif ..............24 
7. 	Itran.obllisatioos par rapport nu total de l'nctlf ..............25 

ETAT DES REVENUS IT DES DEFENSES 

It 	VariatIon en 7. des nentes par rapport A l'annd. prcicdent. ... 26 
7. 	Variation on 7. des bcinciulten eats par rapport • I'annde 	 37 

prondente. 

	

$000,000 Vnrlotior# Co $ den bcine(ices nets par rapport 'a l'annde 	 27 
prcictdente 

7. 	Fanortis.emerit (ira.eb1es at autre,) et cipulse.ent per rapport 28 
nun conies. 

7. 	lkn,iilces nets d'..oploltntlon par rapport nun scold. ......... 29 
7. 	Aotrrs rt'venus par rapport sun nento, ........................30 
7. 	8sn.1Ic.'s net. anant leo impact .ur it rev.'nu par rapport nun 31 

Vent Ci, 

	

1.79 	1.13 	1.74 	1.74 
	

1.66 

	

62.07 	62.17 	62.63 	63.05 
	

61.61 

	

53.02 	53.96 	53.75 	53.79 
	

54.17 

	

29.13 	28.81 	28.41 	28.29 
	

28.39 

	

17.38 	12.11 	33.90 	15.04 

	

4 	 4 	 16 	 14 

	

2.67 	2.46 	2.35 	2.33 

	

2.90 	2.99 	3.23 	3.20 

	

0.21 	0.21 	0.29 	0.94 

	

3.52 	3.31 	3.52 	4.14 

10.24 

9 

2.32 

4.04 
0.20 
4.24 

RAPPORTS CORRICtS DES VARIATIONS SAISONNIERES 

	

1.90 	1.63 	2.87 	2.60 	2.52 	 7. 	Bcinciuices nets par rapport oaR ventes .........................32 
4 

	

69 	3.84 	7.65 	6.46 	6.61 	 7. 	Taun de rendement do capital jeneatI .........................33 

	

L.A 	1.39 	1.53 	1.38 	1.36 	 Rapport den venten par rapport aun Couptes A r.cenoir ........34 
• 	1. tA, 	1.30 	1.53 	1.40 	1.35 	 Rapport des conies par rapport nun stock ....................35 

	

7. 	8n..f ices net, par rapport au produit national brut ..........38. 

(1)lrire de Se reicirer A in classllicatlon type den industrie, A In page 246. 
(2) Los ddlinitlons den poates du present tableau loot donnees A Is page 12. 
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89 	105 	90 	59 
2 	5 	6 	6 

6 6 6 8 

4 3 3 2 
8 8 10 10 

37 38 32 32 
20 19 19 21 

296 307 312 333 

362 384 403 429 

24 29 31 29 

848 904 912 928 

95 94 93 

670 688 706 738 

86 94 144 14'. 

1,699 1.780 1,855 1,901 

42 	34 	32 	31 
7 	5 	5 	5 
2 	2 	- 	3 

7 	7 	7 	6 

2 	2 	2 	2 
B 	4 	3 	3 

33 	34 	37 	41 
22 	19 	19 	20 

1 	1 	2 	2 

315 	312 	299 	299 

442 	433 	435 	431 

33 	37 	40 	36 

914 	890 	881 	879 

105 	107 	111 	113 

728 	718 	749 	816 

145 	144 	152 	151 

1,892 1.859 1.893 1,959 

604 	616 	632 	162 
	

660 	603 	595 	590 

	

196 	203 	229 	231 

	

1 	1 	- 	1 

	

2 	3 	4 	9 

59 58 64 59 
202 217 206 223 

24 22 23 19 

484 504 526 542 

205 231 226 228 
26 28 38 40 
15 14 11 12 

145 144 159 175 
76 79 BE 81 

5053 	54 	56 
6 	6 	6 	6 
- 	1 	1 	- 

1,007 1.060 1,102 1.140 

247 2622  2832  293 

424 439 450 454 

21 19 20 20 

692 720 753 767 

1,699 1.780 1,855 1,907 

	

243 	225 	227 	221 

	

1 	1 	2 	1 

	

16 	30 	30 	17 

	

48 	37 	28 	32 

	

215 	212 	225 	229 

	

20 	17 	lB 	19 

	

543 	522 	530 	519 

	

234 	239 	239 	241 

	

34 	34 	41 	42 

	

11 	11 	14 	19 

	

172 	161 	174 	246 

	

76 	11 	TO 	66 

	

54 	54 	54 	58 

	

6 	7 	7 	7 

	

1 	1 	1 	1 

1.131 1.100 1.130 1.199 

	

293 	293 	3022 	308 

	

449 	446 	441 	435 

	

19 	20 	20 	17 

	

761 	759 	783 	760 

1,892 1,859 1,893 1,939 

- 92 - 
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TAULE 3. WOOD INDUSTRIE1.(1) 

QUARTERLY STATEMENTS OF ESTIMATED ASSETS, LIABILITIES AND SHAREHOLDERS' EQUITY 

1970 

I 	II 	III 	IV 

MILLIONS OF ODLLARS 

ASSETS 

CASH ON HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

I 	ON HAND AND IN CHARTERED BANKS ............................. 
2 	IN OTHER INSTITUTIONS ...................................... 
3 	FOREIGN CUAREFCY ............................................. 

INVESTMENTS 
IN CANADIAN SECURITIES 

A 	SHORT—TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 
S 	CANADA TREASURY BILLS ...................................... 
6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 
7 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 
B 	OTHER. INCLUDING MORTGAGES. ETC ............................ 
9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

10 	IN FOREIGN SECURITIES ........................................ 

11 ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

1'. 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT (NET) ........................... 

17 OTHER ASSETS ................................................... 

16 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

IT ACCUMULATED DEPRECIATION AND AMORTIZATION ...................... 

LIABILITIES 

BANK LOANS 
20 	LOANS AND OVERDRAFTS FROM CHARTERED BANKS (CANADIAN) ......... 
21 	OTHER BANK LOANS (FOREIGN) ................................... 

22 SHORT—TERM LOANS ............................................... 

ACCOUNTS PAYABLE 
23 	INCCME AND OTHER TAXES PAYABLE ............................... 
24 	TRADE PAYABLES ............................................... 

29 OTHER CURRENT LIABILITIES ...................................... 

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG—TERM DEBT 
27 	BONDS, DEBENTURES AND NOTES .................................. 
28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 
29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 
30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 
31 DEBTS OWING TO DIRECTORS. OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDUCTIONS ................................... 
33 	PROVISIONS, GUARANTEES. ETC .................................. 
34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLOERS EQUITY 

36 PAID— IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, IFLUDING RESERVES ............... 

38 APPRAISALS ..................................................... 

39 	TOTAL SHAREHOLDERS' EQUITY ............................... 

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

RCI-ER IC S]A,'41,fRQ IN)UTRI,LL CLACIFICATION ON PAG€ 246. 

2; INLLFAL CJL ILL 	TLUCLI'AL C 	[C AC) CL AC1tcAILOT. 
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37 	39 	46 	41 36 
2 	1 	5 
1 	- 	3 

6 5 6 15 

2 3 2 2 
3 4 3 3 

44 43 45 42 
18 19 19 19 

3 3 2 1 

290 319 336 333 

442 443 438 464 

36 38 38 36 

884 917 943 958 

118 124 116 116 

847 868 858 870 

148 163 156 146 

1,997 2,072 2,073 2,090 

594, 

14 

40 
14 

329 

469 

35 

943 

118 

912 

155 

2,128 

631 

- 93 - 

TABLEAU 37. Ir1OHTRIE DU 0015(1) 

STATS FINANCIERS TRIMESTRIELS - ESTIMATIONS OF L'ACTIF, DU PASSIF El DE LA PART DES ACTIONNAIRES 

1971 	- 	I 	 1972 	 I 

I 	II 	III 	IV I 	I 

MILLIONS DE DO 

ACTIF 

ENCAISSE El DEPOTS 
DOLLARS CANADIENS 

ENCAISSE ET OAN5 L E 
S 
 8ANQUES A CHARTE ......................1 

DANS OAUTRES INSTITUTIONS ..................................2 
DEVISES ETRANGERES ............................................3 

PLACEMENTS 
EN VALEURS CANADIENNES 

8ILLETS A COURT TERME OF SOCIETES DE CREDIT. ETC . ........... 4 
EONS DU TRESOR OUGOUVERNEMENT DO CANADA ....................5 
OBLIGATIONS DU GOUVERNEMENT DU CANADA .......................6 
OBLIGATIONS DES PROVINCES, MUNICIPALITES ET SOCIETES ........7 
AUTRES. V COMPRIS HYPOTHEQUES. ETC . ......................... 8 

EN ACTIONS PRIVILEGIFES El ORDINAIRES CANADIENNES .............9 
EN VALEURS ETRANGERES .........................................10 

COMPTES A RECEVOIR ..............................................11 

STOCKS ..........................................................12 

AIJTRES DISPONIBILITES ...........................................13 

TOTAL DES DISPONI8ILITES ....................................14 

PLACEMENTS DANS LES SOCIETES FILIALES ET AFFILIEES ..............15 

IMMO8ILISAT1ONS (NETTES) ........................................16 

A(JTRE ACTIF .....................................................17 

TOTAL DE LACTIF ............................................18 

RENSEIGNEMENT SLWPLEMENTAIRE 

AMMORTISSEMENT ACCUMULE .........................................19 

PASSIF 

286 
15 1 1. 13 1 - 

21 20 14 10 9 

39 37 40 39 37 
224 243 225 220 229 

28 35 29 28 30 

572 608 387 566 591 

220 224 237 276 26 7  
46 47 46 48 44 
12 11 10 10 19 

275 294 258 261 269 
62 64 63 74 69 

65 69 73 73 76 
7 8 8 7 7 
1 2 1 1 1 

1,260 1,327 1,283 1,316 1,343 

303 304 3302 329 333 

420 427 446 431 438 

14 14 14 14 14 

737 745 790 774 785 

1.997 2,072 2,073 2,090 2,128 

4 A LA CLASSIFICATION TYPE DES 	INOUSTRIE 
ANT OF CHANGEMENTS 0695 LES STRUCTURES 

EMPRUNIS 8ANCAIRES 
EMPRUNTS ET OECOUYERTS DANS LES BANOUES A CHARTE (CANADIENSI .. 20 
AUTRES EMPRUNTS BANCAIRES (ETRANGERS) .........................21 

EMPRUNTS A COURT TERME ..........................................22 

COMPTES A PAYER 
IMPOT SUR IF REVENU FT AUTRES TAXES A PAYER ...................23 
COMPTES A PAYER DE COMMERCE ...................................24 

AUTRES EXIGIBILITES .............................................25 

TOTAL DES EXIGI8IL1TES ......................................26 

DETTE A LONG TERRE 
OBLIGATIONS FT ØILIETS ........................................27 
HYPOTHEQUES ET CONVENTIONS DE VENTE ...........................28 
AUTRES, V COMPRIS LES PRETS DE LA B.E.I. ET ETRANGERS .........29 

DETTES EENERS LA SOCIETE MERE ET IFS SOCIETES AFFILIEES .........30 
DETTES ENVERS LES ADMINISTRATEURS, DIRIGEANTS FT ACTIONNAIRES ... 31 

AUTRE PASSIF 
REDUCTIONS D'IMPOTS ACCUMULEES ................................32 
PROVISIONS, GARANTIES, ETC ....................................33 
INTERET DES ACTIONNAIRES MINORITAIPES ......................... 34 

TOTAL DU PASSIF .............................................35 

PART DES ACTIONNAIRES 

CAPITAL VERSE ...................................................36 

BENEFICES RETENUS 0U DEFECIT. V COMPRIS LES RESERVES ............37 

EVALUATION ......................................................38 

TOTAL DE IA PART DES ACTIONNAIRES ...........................39 

TOTAL 043 PASSIF FT DE LA PART DES ACTIONNAIRES ..............40 

S PAGE 246. 
OMINISTRAT IVES. 

0 



. 

0 



REVENUE 

1 SALES CF GOODS AND SERVICES 	........................ 

DINIDENDS RECEIVED FROM 

2 COMPANIES 	IN 	CANADA 	.............................. 
3 COMPANIES OUTSIDE CANADA 	......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE 	...................................... 

6 TOTAL REVENUE 	................................ 

EXPENSES 

7 DEPRECIATION ........................................ 

DEPLETION AND AMORTIZATION OF 

B PREPRODUCTION AND DEFERRED EXPENSES 	.............. 
9 OTHER CAPITALIZED INTANGIBLES 	.................... 

10 PROVISION FOR DOUBTFUL ACCOIJITS AND BAD DEBTS ...... 

PROVISION FOR INCOME TAXES 

. 11 ACCRUED ON CURRENT 	PERIOD 	........................ 
12 DEFERRED TO FUTURE PERIODS 	....................... 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 

14 OTHER DEDUCTIONS, SUCH AS COST OF SALES, ETC ....... 

15 TOTAL 	EXPENSES 	............................... 

16 NET 	PROFIT OR LOSS 	........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS 	DECLARED 	................................. 

PROFIT OR LOSS ON SALE OF 

19 FIXED 	ASSETS 	..................................... 
20 SECURITIES 	....................................... 

21 OTHER 	ADJUSTMENTS 	.................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL 	COST ALLOWANCE 	............................ 

26 BASE 	PROFIT(2) 	................................. 

(i) REFER TO STANDARD INDUSTRIAL CLASSIFICATION ON PAGE 24 
(2) SEE FOOTNOTE 2 ON PAGE 22. 

528 	593 	521 	583 2,225 	481 	552 	569 	679 	2,281 

1 - - 

- - 2 1 3 

3 3 2 2 10 

485 555 573 683 2.296 

19 18 18 18 73 

6 4 3 5 18 
- - 2 - 2 

1 1 1 1 4 

6 1 

452 534 557 665 2.208 

484 558 582 691 2.315 

1 -3 -9 -B -19 

454 449 446 441 454 

-4 -3 -2 -9 -18 

-2 3 6 11 18 

449 446 441 435 435 

1 1 1 1 4 

20 18 18 17 73 

31 20 13 15 79 

1 	- 	I 	2 

4 1 1 3 9 

3 6 8 5 22 

535 601 530 592 2.258 

14 16 18 21 69 

1 I  

1 1 1 1 4 

21 25 1 10 63 
- - - 1 1 

- 1 - 1 2 

412 526 490 548 2.036 

512 572 520 585 2,189 

23 29 10 1 69 

419 424 439 450 419 

-3 -1 -4 -12 -20 

-15 -13 5 9 -14 

424 439 450 454 454 

1 1 1 1 4 

- 2 2 - 4 

21 18 18 18 75 

58 70 36 39 203 

6 . 

- 94 

.1BLE 38. WOOD INOU5Tt((I) 

4LJARTERLY STATEMENTS OF ESTIMATED REVENUE. EXPENSES AND RETAINED EARNINGS 

1970 

I 	II 	III 	IV 	YEAR 

P1 

0 



E 

0 



13 1 • : 
493 620 633 670 2,436 

521 665 702 707 2,595 

-5 13 15 9 32 

435 420 427 446 

-3 -1 -2 - - 	17 

12 

583 

624 

10 

431 

-8 

- 93 

TABLEAU 3$. INDUSTRIE 	BoIs(1) 

. 	 ETATS FINANCIERS TRIMESTRIELS - ESTIMATIONS DES REVENUS. DES DEFENSES El DES BENEFICES RETENUS 

1971 1972 

	

I 	II 	III 	IV ANNEE 	I 	II 	III 	IV ANNEE 

MILLIONS DE DOLLARS 

RE VENUS 

	

513 	671 	715 	712 2,611 
	

631 
	 VENTES DE BIENS ET DE SERVICES 

	

- 	- 	- 	2 	2 	- 

	

- 	4 	- 	- 	4 	- 

	

3 	3 	2 	2 	10 	3 

	

516 	678 	717 	116 2,627 	634 

- 	1 	- 	1 	2 	- 

14 	20 	18 	19 	71 	21 

23 	52 	64 	43 	182 	51 

(I) PRIERE DC 3F REFEBER A LA CLASSIFICATION TYPE DES INDUSTRIES PAGE 246. 
(2) VOIR RENVOI 2 PAGE 23. 

DIVIORNOES RECUS DI 

SOCIETES AU CANADA ................................. 2 
SOCIETES HORS DU CANADA ............................ 3 

GAINS SUB VENTE DIMMOBILISATIONS El DE VALEURS MOBIl 	4 

AUTRES REVENUS ....................................... 5 

TOTAL DES REVENUS ................................ 6 

DEPENSES 

AMORTISSEMENI DIMMOBILISATI0NS .......................7 

EPUI5EMENT El AMMORTISSEMENT DES 

FRAIS DAVANT PRODUCTION El FRAIS DIFFERES ......... 8 
AUTRES INTANGIBLES CAPITALISES ..................... 9 

CREANCES MAUVAISES OU OCUTEUSES ...................... 10 

PROVISION EN VUE DES IMPOTS SIJR LB REVENU 

COURUS SUP BENEFICES DE LA P1810DB COURANTE ........ 11 
DIFFERES AUX PERIODES A VENER ...................... 12 

ADDITIONS AUX AUTRES PROVISIONS OU RESERVES ..........13 

AUTRES DEDUCTIONS. TELLES QUE COUT DES VENTES, ETC. 	14 

TOTAL DES DEPENSES ..............................15 

BENEFICES NETS OU PERTES NETTES ................. 16 

BENEFICES RETENUS AU DEBUT DU TRIMESTRE .............. 17 

DIVIDENDES DECLARES .................................. 18 

GAINS OU PERTES SUP VENTE 

D'IFIMOBILISATIONS .................................. 19 
DE VALEURS MDBILIERES .............................. 20 

AUTRES REGULARISATIONS ............................... 21 

BENEFICES RETENUS A LA FIN DU TRINESTRE ..............22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

TOTAL DES MAUVAISES CREANCES DEFALGUEBS .............. 23 

PAIEMENTS REELS IMPUTES StiR PROVISIONS ............... 24 

ALLOCATION DI COUT EN CAPITAL ........................ 25 

BENIFICES DE BASE(2) ............................. 26 

17 	22 	20 	20 	79 
	

24 

3 	5 	6 	4 	20 
	4 

1 	1 	1 	- 	3 

-7 	_ 	6 	- 13 	- 19 
	

5 

420 	427 	446 	431 	431 
	438 

0 



E 



SEASONALLY ADJUSTED DATA 

I 

1969 

II 	III IV 1 	II 

1970 

III IV 

MILLIONS OF DOLLARS 

SELECTED BALANCE 	SKEET 	ITEMS 

II ACCOUNTS 	RECEIVABLE 	............................................ 299 306 312 331 319 310 299 297 

12 389 401 428 443 435 433 429 

1  4 

INVENTORIES 	.....................................................363 .. 

896 911 931 920 882 881 881 

18 

TOTAL 	CURRENT ASSETS 	............................................854 

TOTAL 	ASSETS 	................................................... . 706 1,789 1,852 1.891 1,901 1.870 1.889 1,941 

12 SHORT-TERM 	BANK 	LOANS(S) 	........................................193 207 227 235 239 230 227 225 

21 2 3 4 9 17 30 29 17 

73 

SHORT-TERM LOANS 	................................................ .. 

.. 008 

279 269 277 265 253 292 256 

26 

ACCOUNTS 	PAVABLE(2) 	.............................................264 

TOTAL 	CURRENT 	LIABILITIES 	.......................................482 510 523 540 541 929 527 518 

36 TOTAL 	LIABILITIES 	............................................... 1,066 1,105 1.128 1.133 1.107 1,132 1,166 

SELECTED REVENUE 	AND 	EXPENSE 	ITEMS 

42 SALES 	OF 	GOODS 	AND 	SERVICES 	.................................... 965 976 535 548 515 535 587 636 

47 573 584 544 596 920 539 589 640 

. 49 15 17 18 20 20 19 18 17 

79 4 3 4 3 6 4 9 5 

53 21 23 8 11 6 -1 1 2 

54 

TOTAL 	REVENUE 	................................................... 

OEPRECIATION 	.................................................... .. 

PROVISION 	FOR 	INCOME TAXES - CURRENT PERIOD ..................... .. 

- - - I - - - 1 

80 

DEPLETION AND AMORTIZATION 	...................................... .. 

OTHER OEOUCTIONS(3) 	............................................ 518 499 515 488 524 569 622 

57 

PROVISION FOR 	INCOME TAXES - FUTURE PERIOD ...................... .. 

50. 8 

548 559 529 551 519 545 594 690 

52 

TOTAL 	EXPENSES 	.................................................. 

24 25 11 9 2 -7 -9 -6 

62 

NET 	PROFIT OR 	LOSS 	.............................................. 

PROFIT 	BEFORE 	INCOME 	TAXES4) 	................................... 45 50 18 20 8 -6 -8 -4 

F 1 	UTU IL 	CN 



E 

0 



	

I 	II 	III 

	

293 	317 	337 

	

443 	'.47 	436 

	

690 	910 	943 

	

2.007 	2,082 	2,069 

	

255 	278 	277 

	

23 	20 	14 

	

265 	284 	264 

	

570 	616 	583 

	

1.263 	1,340 	1,283 

	

550 	650 	738 

	

554 	658 	738 

	

18 	23 	20 

6 

	

6 	II 	17 

	

- 	3 	3 

	

532 	609 	668 

	

559 	649 	717 

	

-4 	9 	15 

	

2 	25 	37 

VOIM NENVOIS PAGE 25. 

T..3LAU 39. INOIJ.,IIIIE Dl) 8015 

UGNNEES COERIGEES DES VARIATIONS SAISONNIERES 

1972 

	

IV 	I 	II 	III 	IV 

MILLIONS OE DOLLARS 

CERTAINS POSIES DU EILAN 

	

330 	334 	 COMPTES A RECEVOIR .................................. 11 

	

462 	469 	 STOCKS .............................................. 12 

	

959 	949 	 TOTAL DES DISPONEBIL lIES ............................ 14 

	

2,069 	2.133 	 TOTAL DR LACTIF .................................... 10 

	

272 	278 	 EMPRUNTS BANCAIRES A COURT TERME(1) ..................12 

	

9 	10 	 EMPRUNTS A COURT TERME .............................. 21 

	

233 	269 	 COuPlES A PAVER(2) .................................. 73 

	

564 	386 	 TOTAL DES EXIGIBILITES .............................. 26 

	

1,301 	1339 	 TOTAL DLI PASSIP ..................................... 36 

CERTAINS PaSTES DES REVENUS ET DES DEPENSES 

	

663 	688 	 VENTES 08 BIENS 81 08 SERVICES ...................... 42 

	

670 	697 	 TOTAL DES RE VENUS ................................... 41 

	

18 	25 	 AMORTISSEMENT O'IMMOBILISATIONS ..................... 49 

	

4 	4 	 EPUISEMENT El AMMORTISSEMENT ........................ 79 

	

12 	12 	 PROV. EN VUE DES IMPOTS SUR LE REVEMU - PERIODE COUP 53 

	

2 	1 	 PROV. EN VUE DES IMPOTS SUR LE REVENU - DIEFERES 	54 

	

624 	637 	 AUTRES OEDUCTIONS(3) ................................ 80 

	

662 	679 	 TOTAL DES DEPENSES .................................. 5? 

	

ii 	13 	 BENEFICES NETS DLI PERTE5 NETTES ..................... 58 

	

24 	24 	 BENEFICES AVANT IRS IMPOTS SUR LE REVENU(4) ......... 82 

I: 



Ll 

S 

0 



	

4.25 	4.34 	2.06 	1.64 

	

7.84 	7.82 	3.31 	2.66 

	

3.89 	1.88 	1.71 	1.66 

	

1.56 	1.50 	1.33 	1.28 

	

0.39 	- 1.31 	- 1.53 	- 0.94 

	

0.59 	- 2.09 	- 2.64 	- 1.69 

	

1.61 	1.73 	1.96 	2.14 

	

1.16 	1.23 	3.36 	1.68 

98 - 

S 	 TABLE 40. Wcd tnduatries(l) 

F., BALANCE SHEET AND 1NCE STATEMENT RATIOS AND PENCENTACES( 2) 

1970 

I 	ii 	III 	IV 

FINANCIAL POSITION 

ICurrent assets ... ............................................ $000,000 
Deduct 

2 	Current liabilities ........................................ 
3 	Working capital 	.............................................. 

Add 
4 	Property, plant, equipment, investments in subsidiary and 

affiliated companies, and other assets. 
Capital employed ............................................. 
Deduct 

6 	Long-Lerm debt and other liabilities ....................... 
7 	Shareholders' equity ........................................ 

848 904 912 928 

484 304 526 542 
364 600 386 386 

851 876 943 979 

1,215 1.276 1.329 1.363 

523 556 576 598 
692 720 753 767 

914 890 881 879 

543 522 530 519 
371 368 351 360 

978 969 1,012 1,080 

3,369 1,337 1,363 1.460 

588 578 600 680 
761 759 763 760 

. 

CASH FUY.I 

Sources from 
BShort-term loans ........................................... 
9 	long-term debt 	............................................. 

to 	SharehoLders' and affiliated companies' invest.ents ........ 
11 	Current operations ........................................ 
32 	Net decrease in investments ................................ 
13 	Total sources 	............................................ 

Applications to 
1 . 	Dividends 	.................................................. 
5 	investments 	................................................ 
4 	Property, plant, equlpsent and other assets ................ 

17 	Net decrease in short-tee. inane ........................... 
1$ 	Net decrease in long-ter, debt ............................. 
19 

	

	Net decrease in shareholders' and affiliated companIes' 
invest sen is - 

.0 	Current operations ......................................... 
11 	TotaL applications ....................................... 

BALANCE SHEET 

22 	Working capital ratio ........................................ 
23 	Current easels to total assets ... ........................... 7. 
26 	Total liabilities to total assets ............................3. 
25 Property, plant and equipment to total assets ... ............. 	7. 

INCOME SIATEI9E3T 

26 7. change in sales from the previous year .....................7. 
37 7. change in net profit from the previous year ................7. 

27 $ change in net profit from the previous year ................$000,000 

28 Depreciation and depletion charges to sales .................. 7. 

29 	Net operating profit to sales ................................7. 
30 	Other revenue to salen ....................................... 
31 	Net profit before income tones to IsLes .............. ....... 	7. 

4 	8 26 7 
1 	25 3 6 - 	15 39 26 

61 	21 4 - - 	1 6 - 
46 	70 78 39 

3 	1 4 12 
9 	- - 5 

20 	50 88 53 

34 	51 92 70 

	

1.75 	1.79 	1.73 	1.71 

	

49.91 	50.79 	69.16 	48.66 

	

59.27 	59.55 	59.41 	59.78 

	

39.44 	38.65 	38.06 	38.70 

4.35 9.81 - 7.93 7.37 

13 9 - 	34 -12 

3.41 3.20 4.22 4.12 

7.01 7.76 1.54 1.54 
1.33 1,35 1.73 1.54 
8.33 9.11 3.26 3.09 

20 	- 3 - - 	5 10 10 - 	- 22 75 
6 	Il 30 42 - 	4 - - 
26 	20 65 127 

4 	3 2 9 
10 	- 6 6 
18 	9 61 90 - 	3 - 20 = 7 	15 - 
40 	30 69 125 

	

1.68 	1.70 	1.66 	1.69 

	

48.31 	47.88 	46.56 	44.87 

	

59.78 	59.17 	59.69 	61.21 

	

38.48 	38.63 	39.57 	41.65 

	

- 8.90 	-6.91 	9.21 	36.47 

	

22 	- 32 	- 19 	- IS 

	

5.20 	3.99 	4.04 	3.39 

	

0.62 	-0.91 	- 2.29 	- 1.47 

	

0.e3 	0.54 	0.70 	0.59 

	

1,45 	-0.36 	-1.58 	-0.88 

SEASONALLY ADJUSTED RATIOS 

32 	Net profit to salea .......................................... 7. • 	13 Rate of return on capital employed ...........................7. 
1', 	Ratio of sates to accounts recelvabi. ........................ 
1' 	 Ratio of sales to inventories ............................... 14 	Net profit to gross national product .........................7. 

(1) Refer to Standard Industrial Classification on page 266. 
(2) Definitiona of the items appearing in this table are on page 12. 
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943 

591 
352 

1,185 

1,537 

752 
783 

SITUATION FINANC1RE 

$000,000 	Diaponibilitds ...............................................1 
Dddo ire 
Eoiiibllitdn ...............................................2 

Fnods de roule,nent ...........................................3 

Alouter 
1,ntilisations, placements dana len nociéLal filiales at 	4 

afllliena. at noIre actU. 
CapitalInveati 	..............................................S 

D,dui re 
lotte a long terme et autre p.551t .........................6 

Part des acti000alrea ........................................7 

884 917 943 958 

572 608 587 566 

312 309 356 392 

1,113 1.155 1.130 1.132 

1,425 1,464 1,486 1,524 

688 719 696 750 

737 745 790 774 

16 

9 
49 

81 

79 

87 

Provenance 
Eaprunts 1 court terme .....................................8 
Bette I long tertse .........................................9 
Placement, des actionnairas at dee societds affilieea ......10 
Opérat ions rouranteo .......................................Ii 
Diminution nette dans lea placements .......................12 

Total de Ia provenance ...................................13 

Emploi 
Dividendes .................................................1 4  
Placements.................................................15 
l,nnobilisatiOnl et autre actlf .............................16 
Diminution netledunn lea emprunts A court terse ...........17 
Dlmsnution nette dan, Is dette long terme ................18 
Diminution nettedan, i.e placements des actionnairea CI des 19 

socteten affilides. 
Opdratsons courantes .......................................20 

Total de l'smploi ........................................21 

42 II L - 
- 6 11 40 

19 22 - 10 

29 35 15 1 

90 72 34 31 

1 2 11 

itO 72 20 62 

1.60 
44.31 
63.11 
42.86 

23.00 

16 

4.44 

3.1? 
0.47 
3.64 

Rapport do fonda de roulenast ................................22 
7. 	Disponibllitén par rapport so total d 	l'actif ...............23 

2 	Total do passtt par rapport ao total do l'actlf ..............24 

7. 	Iobiiisatlona par rapport au total de l'sctif ..............23 

iIAT DES REVENUS El DES DPENSES 

7. 	Variation an 7. des ventes par rapport a I'annEe precedent. 	26 

7. 	Variation en 7. des binéf ices nets par rapport I l'annde 	37 
pr.icddente. 

$000,000 Variation en $ des bdnCticea neta par rapport A I'annee 	 27 

prdcddentn. 
7. 	Ainortasse,nent (is,a.ublea et autree) at dpuiaem.nt par rapport 28 

aucventea. 

2 	head ices nets deapioitation par rapport sun nentes .........29 

2 	Autres revenos par rapport ass manIc, ........................30 

7. 	RdntEicea nets avant lea implta or I. revenu par rapport aus 31 
ventes. 

	

1.55 	1.51 	1.61 	1.69 

	

44.27 	44.26 	45.49 	45.84 

	

63.09 	64.04 	61.89 	62.97 

	

42.41 	41.89 	41.39 	41.63 

6.65 21.56 25.66 4.86 

- 	6 16 24 17 

4.29 4.02 3.64 3.37 

-0.39 3.28 4.75 2.53 

0.58 1.04 0.28 0.56 

0.20 4.32 5.03 3.09 

- 99 

S \ LUAU 40. Indost. a do boia(1) 

i 	.. 	 :..1 , ;rACES ET RAPPORtS 12) RILAN El DE t'h*i DES REVENUS Er DES DtPENSES, I'M TRLKESrRE(2) 

1971 	 1972 

1 	 II 	 Ill 	 IV 

MOUVENtNTS Of LA TRESORERIE 

BILAN 

RAPPORTS C0RR1GS DES VARiATIONS SAIS0NNIRES 

 

 

 

  

     



. 

0 



88 	79 	80 	97 
5 	8 	2 	2 
8 	38 	33 	37 

37 29 27 2 
1 1 - 

4 4 3 
17 16 17 1 
26 28 29 2 
69 77 78 7 
17 13 14 1 

700 784 792 76 

842 822 864 88 

31 42 41 3 

1.845 1,941 1.980 1.97 

324 350 360 36 

2,989 2,997 3,013 3,05 

194 197 191 18 

5,352 5,485 5,544 5,57 

2,643 2,643 2,703 2.75 

	

108 	92 	73 	70 

	

1 	1 	- 	- 

	

31 	35 	21 	30 

	

27 	27 	16 	13 

	

2 	3 	1 	2 

	

10 	10 	9 	9 

	

31 	29 	30 	29 

	

72 	74 	74 	73 

	

14 	13 	13 	14 

	

815 	836 	868 	806 

	

924 	880 	909 	899 

	

32 	42 	42 	37 

2.067 2.042 2,056 1,982 

	

374 	377 	384 	414 

3,064 3,105 3,191 3,181 

184 195 193 183 

5,689 5019 5,824 5,760 

2,701 2,793 2,898 2,912 

	

194 	189 	232 	24 

	

4 	8 	5 

	

2 	1 	1 

	

45 	66 	66 	T 

	

331 	355 	351 	37 

	

41 	52 	47 	3 

	

617 	671 	102 	73 

	

1.170 	1,214 	1,212 	1.17 

	

13 	15 	17 	1 

	

31 	40 	35 	3 

	

386 	373 	385 	38 

	

4 	4 	4 

	

310 	318 	386 	39 

	

17 	11 	10 	1 

	

52 	52 	52 	5 

2,660 2.758 2.803 2.80 

1,065 1,068 1.071 1,07 

1.579 1,611 1,622 1.65 

48 48 48 4 

2,692 2,727 2.741 2.17 

5,352 5.485 5,544 5.57 

	

333 	296 	346 	305 

	

- 	7 	6 	10 

	

6 	22 	24 	28 

	

31 	22 	24 	24 

	

377 	380 	381 	404 

	

44 	44 	46 	49 

	

791 	771 	827 	820 

1,168 1.164 1,207 1,167 

	

22 	24 	23 	20 

	

39 	29 	
28 
	23 

	

391 	389 	409 	458 

	

4 	4 	2 	18 

	

410 	413 	410 	413 

	

7 	7 	7 	7 

	

61 	61 	61 	62 

2,893 2.862 2.914 2,988 

1,169 1,0931  1,100 1.080 2  

1,619 1,711 1.703 1,656 

48 47 47 36 

2,796 2,857 2,850 2,772 

5,689 5,719 5,824 5,760 

100 - 

.IILE 41. PAPER, 1I!1D IN000T4IL5 AND FORESTRY 

QIJAP 	STAT!-MENTS OF ESTlI1EO ASSETS, LIABILITIES AND SHAREHOlDERS' EQUITY 

1969 	 1970 

I 	II 	III 	IV 	I 	II 	III 	IV 

MILLIONS OF DOLLARS 

. 

ASSETS 

CASH ON HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

	

1 	ON HAND AND IN CHARTERED BANKS ............................. 

	

2 	IN OTHER INSTITUTIONS ...................................... 

	

3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANADIAN SECURITIES 

	

4 	SHORt-TERM NOTES OF FINANCE COMPANIES ANO OTHERS ........... 

	

B 	CANADA TREASURY BILLS ...................................... 

	

6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 

	

7 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

	

8 	OTHER, INCLUDING MORTGAGES. ETC ............................ 

	

9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

	

10 	IN FOREIGN SECURITIES ........................................ 

	

11 	ACCOUNTS RECEIVABLE ............................................ 

	

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

	

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT (NEIl 

17 OTHER ASSETS ................................................... 

	

19 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

iN ACCUMoLNIFO CFPRECIAT!UN AND AMORTIZATION ...................... 

LIABILITIES 

0NR LLU 

	

20 	LOANS AND OVERDRAFTS FROM CHARTERED BANKS (CANADIANI ......... 

	

21 	OTHER BANK LOANS (FOREIGNI ................................... 

22 SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 

	

23 	INCOME AND OTHER TAXES PAYABLE ............................... 

	

24 	TRADE PBYABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

	

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 

	

27 	BONDS. DEBENTI.$1ES AI NOTES .................................. 

	

28 	MORTGAGES AND AGREEMENTS OP SALE ............................. 

	

29 	OTHER. INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 
30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 
31 DEBTS OWING TO DIRECTORS. OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 

	

32 	ACCUMULATED TAX REDILTIONS ................................... 

	

33 	PROVISIONS. GUARANTEES, ETC .................................. 

	

34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

	

35 	TOTAL LIABILITIES ........................................ 

SHAREIRJLOERS EQUITY 

36 PAID-IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............... 

	

38 	APPRAISALS ..................................................... 

	

39 	TOTAL SHAREILDERS' EQUITY ............................... 

	

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

(1) INCREASE [liE TO STRUCTURAL CHANGES. 
:) DECREASE 0)1 1)) DTUCTURAL LUSNLS. 
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. 	 I,IJLEAU 41. INDUSTNIE OU PAPIER, DES P80011115 CON3IXES El EXPLOITATION FORESTIERE 

1/NI: ii w. TAIME ITFIELS - ESI IMAT IONS OF I • ACT IF, DI PASS IF FT OF LA 	AFT Or', 1,1.1 11)5146 IRIS 

1972 

I 	II 	III 	IV 	 I 	II 	I I I 	IV 

MILLIONS DE DOLLARS 

42 47 	69 91 75 
1 1 	1 1 12 

ii 15 	13 20 16 

19 25 	20 27 50 

1 1 
9 9 	9 10 13 

28 24 	23 22 8 
73 70 	75 69 90 
14 13 	13 14 8 

790 788 	837 818 778 

921 893 	911 908 910 

51 4' 	43 36 32 

11960 1,932 	2,015 2,017 1,993 

415 425 	411 408 489 

3,217 3,238 	3,256 3,222 3,110 

182 195 	180 184 241 

5,774 5,1/35,852 5,831 5,833 

1,954 	 3,( A 	 2, 	 3,046 

ACTIF 

ENCAISSE FT DEPOTS 
DOLLARS CANADIENS 

EN CAISSE El DANS LES RANQUES A CHARTE ...................... 1 
DANS DAUTRES INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
EN VALEURS CANAOIENNES 

BILLETS A COURT TERRE OF SOC TIlES OF CREDIT, ETC ............ 4 
BONS DLI TRESOR DU GOUVERNEMENT DO CANADA .................... 5 
DEL IGATIONS OU GOUVERNEMENT DU CANADA ....................... 6 
OBLIGATIONS DES PROVINCES. MIR8ICIPAIITES El SOCIETES ........ 7 
AUTRES. V COMPRIS KYPOTHEQUES. ETC .......................... 8 

EN ACTIONS PRIVILEGIEES El OROINAIRES CANADIENNES ............. 9 
EN VALEURS ETRANGERES ......................................... 10 

COMPTES A PECEVOIR .............................................. 11 

STOCKS .......................................................... 12 

AUTRES DISPONIBILITES ........................................... 13 

TOTAL DES DISPONIBILITES .................................... 14 

PLACEMENTS DANS LES SOCIETES FILIALES El AFFILIEES .............. 15 

IMMOBILISATIONS (NETTES) ........................................ 16 

AUTRE ACTIF ..................................................... 11 

TOTAL DI LACTIF ............................................ 18 

RENSEIGNEMEI4T SUPPLENENTAIRE 

AMMORTISSEMENT ACCUMULE ......................................... 19 

P6551 F 

	

302 	. .' 	 242 

	

12 	12 	20 	17 	6 

	

28 	24 	20 	23 	33 

	

11 	15 	18 	23 	8 

	

398 	378 	392 	413 	469 

	

61 	67 	61 	63 	17 

	

812 	79 	775 	786 	775 

	

1,162 	1,147 	1,226 	1,194 	1,145 

	

26 	20 	22 	22 	13 

	

25 	24 	23 	23 	23 

	

484 	528 	521 	519 	39 

	

2 	2 	2 	2 	 1 

	

408 	408 	406 	405 	398 

	

11 	II 	12 	85 	63 

	

63 	63 	67 	75 	71 

	

2.991 	2,982 	3,054 	3,111 	3,048 

	

1,1011 	1.1)99 	1,100 	1004 	1.1581 

	

1.646 	1.6(3 	1,612 	1,582 	1,621 

	

36 	36 	36 	34 	6 

	

2,783 	2,798 	2,808 	2,720 	2,785 

	

5.774 	5,180 	5,862 	5,831 	5,833 

1) AUSMENTAT ION RESULTANT Dl CHANGEMENTS DANS LES STRUCTURES 
1) D1P'INLJTION RESULTANT 1)1 C')ANSFRENIL 21/NT LET TT1III?TIJRE', 1/ 

ENPRUNTS BANCAIRES 
EMPRUNTS El OECOUVERTS DAMS LES BANQUES A CHARTE (CANADIENSI 	20 
AUTRES EMPRUNIS BANCAIRES (ETRANGERSI ......................... 21 

EMPRUNTS A COURT TERRE .......................................... 22 

CORPSES A PAVER 
IMPOT SUR I.E REVENU FT AUTRES TAlES A PAYER ................... 23 
COMPTES A PAYER OF COMMERCE ................................... 24 

AIJTRES EXIGIBILITES ............................................. 25 

TOTAL DES EXIGIBILITES ...................................... 26 

DETTE A LONG TERRE 
OBLIGATIONS FT BILLETS ........................................ 21 
HYPOTHEQUES El CONVENTIONS OF VENTE ........................... 28 
AUTRES, V COMPRIS LES FRETS OF LA B.E.I. El FIRANGERS ......... 29 

DETTES ENVERS LA SOCIETE MERE fT LES SOCIETES AFFILTEES ......... 30 
DETTES ENVERS IfS ADMINISTRATEURS, OTRIGEANTS El ACTIONNAIRES ... 31 

AUTRE PASSIF 
REDUCTIONS OIMPOTS ACCUNULEES ................................ 32 
PROVISIONS, GARANTIES, ETC .................................... 33 
INTERET DES ACTIONNAIRES MINORITAIRES ......................... 34 

TOTAL DU PASSIF ............................................. 35 

PART DES ACT!ONNAI8ES 

CAPITAL VERSE ................................................... 36 

BENEFICES RETENUS 00 DEFECIT, V COMPRIS LES RESERVES ............ 37 

EVALUATION ...................................................... 38 

TOTAL DE LA PART DES ACTIONNAIRES ........................... 39 

TOTAL OU PASSIF El DE LA PART DES ACTIONNAIRES .............. 40 

AIIM TN 1ST RAT I yES 
)T'INISTRAT VET. 

0 



. 

. 
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IL .0 42. PAPEK, ALL IIO INDUSTRIES AND FORET4Y 

L24RTIkLY TATIMFNTS OF ESTIMATED REVENUE. EXPENSES AND RETAINED EARNINGS 

I)69 	 1970 

I 	II 	III 	IV 	YEAR 	I 	II 	III 	IV 	YEAR 

- 	MILLIONS OF DOLLARS 

1.039 1.126 1.106 1.134 4.405 	1.044 1.132 1,064 1.095 	4.335 

. 

REVENUE 

1 SALES OF GOODS AND SERVICES 

EXPENSES 

7 DEPRECIATION ........................................ 

DEPLETION AND AMORTIZATION OF 

	

8 	PRAPRODUCTION AND DEFERRED EXPENSES .............. 

	

9 	OTHER CAPITALIZED INTANGI8LES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DCV ........ 

PROVISION FOR INCOME TAXES 

	

IL 	ACCRUED ON CURRENT PERIOD ........................ 

12DEFERRED TO FUTURE PERIODS ....................... 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 

1 1. OTHER DEDUCTIONS. SLH AS COST OF SALES, ETC ....... 

	

15 	TOTAL EXPENSES ............................... 

	

16 	NET PROFIT OR LOSS ........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OP 

	

19 	FIXED ASSETS ..................................... 

	

20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

	

26 	BASE PROFIT(1) 

(1) i.Et FOOTNOTE 2 ON PA( 22. 

56 	57 	58 	57 	226 

4 	3 	4 	7 	1P 
3 3 3 3 12 

1 - - 1 2 

32 44 40 28 144 
2 7 10 11 30 

910 961 954 983 3.810 

1.008 1.075 1.071 1,091 4.245J 

36 67 49 59 213 

1,587 1.579 1.611 1,622 1,581 

-23 -24 -18 -22 -87 

-23 -11 -20 -4 -58 

1,579 1,611 1.622 1.655 1.655 

63 64 13 74 274 

135 177 160 158 630 

2 3 2 4 11 

1 I - 1 3 

8 B 7 10 33 

1.056 1,144 1,073 1.110 4,383 

59 60 61 57 237 

5 5 3 7 20 
4 4 6 4 18 

1 - 1 1 3 

23 23 11 11 68 
11 6 - 4 23 

- 1 1 -1 1 

908 1,001 915 1.003 3,887 

1,011 1,102 1,058 1,086 4,257 

45 42 15 24 126 

1,655 1.679 1,711 1.703 1,655 

-20 -15 -12 -36 -83 

-1 11 -17 -35 -42 

1,679 1,717 1,703 1,656 1.656 

64 74 66 62 266 

145 139 95 100 479 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 
3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

1 	3 	2 	3 
- 	5 	2 	1 

- 	1 	2 	4 

6 	7 	8 	8 	2 

1,046 1,142 1,120 1,150 4.45 

0 



. 

. 

0 
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i.LCAU 42. INDUSTRIF DU PAFICO, DES PR1HIITS CONNEXES FT EXPLOITATION FORESTIERE 

ITAFS IINANCIERS TRIMESTRIELS - ESTIMATIONS DES REVEN(JS, DES DEPENSES El DES BENEFICES RETENUS 

1072 

II 	III 	IV ANNEE 	I 	IIR 	IVANNEE 

MILLIONS DE DOLLARS 

	

1,017 	1,120 	1,146 	1,166 	4,449 	1,126 

	

1 	3 	4 	10 	2 

	

4 	- 

	

1 	- 	1 	4 	6 	9 

	

6 	4 	5 	5 	20 

	

1,025 	1,130 	1.155 	1,179 	4,489 	1,141 

	

50 	60 	63 	67 	244 	61 

	

5 	.5 	5 	20 	3 

	

4 	6 	4 	3 	15 	6 

	

2 	1 	i 	2 	6 	- 

 17 

	

19 	18 	13 

. 	- 	! 	1 

	

.)13 	1,048 	1,065 	4,070 	1,023 

	

1.018 	1,100 	1,133 	1,148 	4,399 	1,108 

	

7 	3 9 	22 	31 	90 	33 

	

1,656 	1,646 	1,663 	1,672 	1,656 	1,582 

	

-13 	-14 	-13 	18 	-58 	-11 

	

- 	- 	- 	-1 	-1 	- 

	

-4 	1 	- 	-107 	-105 	17 

	

1,646 	1,663 	1.672 	1.582 	1,582 	1,621 

	

- 	- 	- 	2 	2 	- 

	

66 	67 	64 	66 	265 	67 

	

79 	IIN 	103 	104 	401 	107 

(i) VOLE RENVOL 2 A LA PAGE 23. 

RE VENUS 

VENTES DE BIENS FT DR SERVICES 

orviOrr4DIS RECUS DE 

SOCIETES AU CANADA ................................. 2 
SOCIETES HORS DU CANADA ............................ 3 

GAINS SUP VENTE D'IMMOBILISATIONS El OR VALEURS MOBIL 	4 

AUTRES REVENUS ....................................... 5 

TOTAL DES REVENUS ................................ 6 

OF PEN SE S 

AMORTISSEMENT DIMMOBILLSATIONS ...................... 7 

EPUISEMENT El AMMORTISSEMENT DES 

FRAIS DAVANT PRODUCTION El FRAIS DIFFERES ......... B 
AUTRES INTANGIBLES CAPLIALISES ..................... 9 

CREANCES MAUVAISES OU lUTEUSES ...................... 10 

PROVISION EN VUE DES IMPOTS SUP LI REVENU 

COURUS SUR BENEFICES DE LA PERIODE COURANTE ........ 11 
DIFFEPES AUX PER IODES A VENIR ...................... 12 

ADDITIONS Aol AUTRES PROVISIONS OU RESERVES .......... 13 

AUTRES DEDUCTIONS, TEL&.ES OUR COUT DES VENTE5, ETC. 	14 

TOTAL DES DEPENSES .............................. 15 

BENEFICES NETS DV PERIlS NETTES ................. 16 

BENEFICES RETENUS AU DEBUT DU TRIMESTER .............. 17 

DIVIDENOES DECLARES .................................. 18 

GAINS OU PEPTES SUP VENTE 

DIMMOBILISAIIONS .................................. 19 
DR VALEURS MOBILIERES .............................. 20 

AUTRES REGULAPISATIONS ............................... 21 

BENEFICES RETENUS A LA FIN 00 TRIMESTER .............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

TOTAL DES MAUVAISES CREANCES DEFALQUEES .............. 23 

PRIEMENTS REELS IMPUTES SUP PROVISIONS ............... 24 

ALLOCATION OR COUT EN CAPITAL ........................ 25 

BENIFICES OF BASE( I) ............................. 26 

0 



. 



1.094 1.083 1,111 1,118 

1,106 1,097 1,129 1,127 

56 	56 	57 	58 

7 	6 	7 	9 

36 	36 	39 	33 

4 	7 	11 	8 

954 	935 	959 	965 

1,057 1,041 1,072 1.075 

48 	53 	63 	51 

86 	95 	115 	93 

	

1,C97 	11090 	1,010 	1,018 

	

1,114 	11101 	1,082 	11088 

	

59 	59 	60 	56 

	

9 	9 	9 	10 

	

25 	19 	11 	13 

	

13 	8 	1 	1 

	

950 	976 	981 	983 

	

1,059 	1,068 	1,060 	1,070 

	

56 	33 	19 	21 

	

94 	58 	31 	37 

1970 

I II 	III 	IV 

104 - 

All 	t,LlIl 0 INOLJ51llF:. A() l-0 	ly 

SEASONALLY ADJUSTED DATA 

1969 

I 	II 	III 	IV 

MILLIONS OF DOLLARS 

SELECTED BALANCE SHEET ITEMS 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 TOTAL CURRENT ASSETS ........................................... 

18 TOTAL ASSETS ................................................... 

72 SICRT-TERM BANK LC),,N,( 1) ....................................... 

21 	SHORT-TERM LOANS ............................................... 

73 ACCOUNTS PAYABLE(?) ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 TOTAL LIABILITIES .............................................. 

722 767 767 788 

835 846 858 868 

1,873 1,931 1,956 1.984 

5,364 5.478 5,516 5,601 

182 212 233 262 

2 1 1 2 

394 417 417 431 

625 684 696 725 

2,660 2,144 2,769 2,192 

	

840 	815 	842 	829 

	

917 	905 	902 	888 

	

2,097 	2,029 	2.032 	1,991 

	

5,700 	5,708 	5.195 	5,789 

	

306 	325 	346 	328 

	

1 	23 	24 	23 

	

428 	391 	405 	415 

	

199 	784 	820 	801 

	

2.893 	2,844 	2,939 	2.960 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .................................... 

47 TOTAL REVENUE .................................................. 

49 DEPRECIATION ................................................... 

79 DEPLETION AND AMORTIZATION ..................................... 

53 PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

4 PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

80 OTHER DEDUCTIONS(3) ............................................ 

51 TOTAL EXPENSES ................................................. 

58 NET PROFIT OR LOSS ............................................. 

82 PROFIT BEFORE INCOME TAXES(4) .................................. 

SEE FOOTNOTES ON PAGE 24. 



0 
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1LEAU 43. 	INOtISTRIE 	DU PAPIER, 	DES PROOUlr 	CONUCXE5 El 	FXPLOITATIO1 FORESTIIKE 

DONNEES CORRIGEES 0(5 VARIATIONS SAISONNIERES 

1771 1972 

I II III IV I 	11R 	III IV 

MILLIONS DI DOLLARS 

CERTAINS POSTES DU BRAN 

814 766 813 843 793 COMPTES 	A 	RECEVOIR 	.................................. 11 

914 918 904 697 900 STOCKS 	.............................................. 12 

1,987 1,918 1,992 2,027 2,010 TOTAL 	DES 	DISPONIBILITES 	............................ 

5.164 5,766 5,836 5,862 5,840 TOTAL 	OE 	LACTIF 	.................................... 18 

288 316 279 276 234 EMPRUNTS 	BANCAIRES 	A COURT 	TERME( 1) 	................. 72 

34 25 20 19 36 EMPRUN1S 	A 	COURT 	TERRE 	.............................. 21 

429 387 410 423 496 COMPTES 	A 	pAVER(2) 	.................................. 73 

820 791 768 774 773 TOTAL 	DES 	EXIGIBILITES 	.............................. 26 

3.008 2,97' 3,034 3,122 3,059 TOTAL 	DU 	PASSIF 	..................................... 36 

CERTAINS POSTES DES REVENUS ET DES DEFENSES 

1,068 1,078 1,153 1,148 1,182 VENTES 	DE 	BIENS 	IT 	08 	SERVICES 	...................... 42 

11080 1,087 1,165 1,158 1,201 TOTAL 	DES 	REVENUS 	................................... 47 

59 59 62 63 61 AMORTISSEMENT OIMMDBILISATIONS 	..................... 45 

9 9 7 9 EPUISEMENT 	ET 	AMMORTISSEMENT 	........................ 79 

14 18 15 19 PROV. 	EN VUE DES IMPOTS StiR LI REVENU - PEREODE COUP 53 

1 -2 -6 -6 -2 PROV. EN VUE DES 	IMPOTS StiR LI REVENU - DIFFERES 54 

968 989 1,053 1,046 1,073 AUTRES 	DEDUCTIONS3) 	................................ 80 

1,065 1,067 1,135 1,130 1,160 TOTAL 	DES 	DEFENSES 	.................................. 51 

9 74 29 27 39 BENEFICES NETS Oil PERTES NETTES 	..................... 88 

13 37 40 39 55 BENEFICES AVANT LES 	IMPOTS 	SUR LI 	REVENU(4) 	......... 82 

VUIR 	KENVOIS PAGE 	25. 

uj 
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4.39 	4.89 	5.67 	4.56 

	

6.05 	4,42 	5.23 	4,18 

	

1.52 	1.41 	1.45 	1.42 

	

4,31 	1.28 	1,29 	1.29 

	

5.10 	3.03 	1.78 	1.95 

	

4.57 	2.684.53 	1.69 

	

1.31 	1.34 	1.27 	1.30 

	

1.20 	1.20 	1.19 	1.21 

A .L.Fl 	)',ner , AI 	cl I ,R)ustri,-'. .nrd ici,:.) rV 

El 	, IlUr Alt)) INCOME S1AlfM k. N1 88) l)I AN)) l'ERCEUruCE.U1 

1969 	 1970 

I 	11 	III 	IV 	1 	Ii 	Ill 	IV 

'AllAI, POSiTION 

$' 000 .000 

	

tilt) 	)i,' 
kf ng  capital 

roperty, plant, equipment. Investments in subsidiary and 
afliliated compnnies, and ,,tlrer assets. 

	

,,Ital risploynd 	............................................. 

	

A,.).) 	,tnI 	hr 	I 	I, 	I)' I ........................ 

1,845 1,941 1,980 1,977 

617 671 702 739 
4,228 1,270 1.278 1,238 

3,507 3,544 3,564 3,600 

4,735 4,814 4,842 6,818 

2,043 2,087 2,101 2 1 066 
2,692 2,727 2,741 2,772 

2,067 2,042 2,056 4,982 

791 711 827 820 
1,276 1,271 1229 1,162 

3,622 3,677 3,168 3,776 

4,898 4,948 4,997 4,940 

2,102 2,091 2,147 4,168 
2,796 2,857 2,850 2,772 

0)44 sHEEP 

- - 38 17 
76 52 - - 

50 - 12 - 

72 108 51 172 

198 160 107 189 

23 24 58 22 
12 24 11 - 

128 75 82 102 
16 2 - - 
- - 6 38 

6 

199 136 II? 168 

	

2.99 	2.89 2.82 	2.68 

	

34.47 	35.39 	33.71 	3545 

	

49.30 	50.28 50.56 	50.30 

	

55.85 	54.64 	54.35 	54.11 

84 	- 49 - 

3 	- 39 - 

19 	26 22 39 
1 	126 22 188 

404 	148 138 227 

20 	15 12 36 
2 	3 - 30 

78 	119 160 75 
- 	 13 - 33 
- 	 10 - 55 

100 	160 172 221 

	

2.61 2.65 	2.49 	2.42 

	

36,13 	33.71 	33,30 	34.45 

	

50.85 	50.04 	51.06 	51.88 

	

53.86 	54.29 	54.79 	55.23 

10 

o 	SIi,nr,'fioftje, 5, 	and a) iii inLet) companies' Investments ....... 
II rrentnperntinnv ....................................... 

14 1 decrensr in investments ................................ 
in' a) sources ............................................ 

,)tnatlenn to 
• 	:jvldendn.........................................  ...... ... 

Investment, 	................................................ 0  
I'. 	Property, plant. rquipnent and other assets ................ 0  

1 	Net decrease in shnrt'tern, leans ........................... 
I" 	let decrease in itrng - Lern debt ............................. 
I' 

	

	Set decrease it, shareholders' and slf,laated cOmpanies' 
iflv,'st r,ent S 

• 	 •.)nus year .....................t 
- . 	. 	previous year ................t 

1 	$ change in net pcoIir from the previous year ................$000,000 

I: 	lh'pc.'r burro 	sisI 	1, 1 ,1,') 1 c.ttItc,rpp..., I,, vitir's 	..................7. 

[I ................................. 

11.24 6.53 12.97 3.98 

12 18 21 8 

6.06 5.6)) 5.88 5,91 

6.26 9.04, 7,1,9 7.21 
0.67 1.62 1.27 1.61 
6.93 10.48 8.95 8.64 

	

0.48 	0.33 	- 3.80 	- 3.44 

	

7 	-25 	- 34 	- 35 

	

6.51 	6,10 	6.38 	6.21 

	

6.62 	5.39 	1.60 	2.19 

	

1.15 	1.06 	0.85 	1.37 

	

7.57 	6.45 	2.44 	3.56 

.....1] 
	'.0 .LL-,)H, 'Al LV. 

-. 	)tr")iL 	.1 	 I ............................................ 
tIe of return on Capital employed ......... .................. 	7. 

'.Itjn of vales to accounts receivable ........................ 
in 	i 	

p ol 	 7. 



. 

0 



1,993 

775 
1,218 

3,840 

5,058 

2,273 
2,785 

SITUATION F1NANC18RE 

$000,000 	Dtsponihjlitrs ............................................... 
14do Ire 

Eo1glhlIlrrs 	...............................................2 
Ponds dr ron Invent 	...........................................3 

con'l ,l,s,ttionn. plarr'nrests dans len 5oCidt5 filiales et 	4 
offlllees, c't noire actll 

Captial 	investl 	.............................................. 
l)ndotrrr 

Ilette a long tome et nutre passlf .........................6 
Part des actionnairen ........................................ 

1,960 1,932 2,015 2,017 

812 779 773 186 
1,148 1.153 1,240 1,231 

3,816 3,848 3,847 3,814 

4,962 5,001 5,087 5045 

2,179 2,203 2,279 2,325 
2,703 2,798 2,808 2,720 

Enprun I s court 	term,' 	..................................... 8 
FInIte 	long trrue 	......................................... 9 
Placemeers ,lrs 	act ionnaires ci 	des 	sociPtds atfiliées 	...... 10 
Oprmations Courantes 	....................................... Ii 
Ilininutlon mOtto 	dons 	let 	placements 	....................... 17 

Total de is 	provenance 	................................... 13 

Dividendem ................................................. 34 
Placements ................................................. 15 
Immobillcstioos et 	erttr,' 	actif 	............................. 56 
Diminution nette 	darts 	lesenprun Is 	it 	court 	tern,' 	........... 17 
Diminution nrtte 	duet 	a 	ds'ttr 	long 	tense 	................ 18 
Dliiiiinut ion COlIc dunn 	les placements des actionnaires et des 19 

soeielrs all I Iten 
Operations Couruntes 	....................................... 20 

Total de l'enpini 	........................................ 21 

:77 -  
30 61 	- 	 - 
47 	 128 	 39 	197 
- 	 - 	 IS 	 - 

78 	 169 	131 	197 

11 	 14 L3 18 

8 - S 
16, 	 95 63 76 

1 	 23 14 19 

19 I 
z 

1.4. 	 159 112 166 

47 
120 

16? 

11 
31 

54 

176 

2.57 
34.47 
52.25 
53.32 

10.72 

26 

6.22 

2.93 
133 
4.26 

Rapportdu funds de roalement ....... ....................22 
7. 	DisponlhilitCs par rapport mu tncl de l'actif ...............23 
7. 	Total do passif par rapporl aa total do l'mctlf ..............24 
7. 	Itasobiltostions par rapport mu total dr lactif ..............25 

ETAT DES REVENIJS ET DES DEPENSES 

7. 	Variation en 7. des ventes par rapport it l'aonée prCcedente ... 26 

	

Variation em 7. des beseficeo nets par rapport it l'annde 	 37 
prCtCdente. 

	

$'OOO,OOO Varintion en $ den béoCf ices nets par rapport it l'ann,e 	 27 
prCcCdonte. 

7. 	A,nortlaarmrnt (I-bles et aatrms) at dpaisement par rapport 28 

I 	D r n,flcrs nets d'c.oploltation par rapport sun nentes .........29 
7. 	Autres revemas- psr rapport ouo ventes ........................30 
7. 	&nCflces nets avant len lmpitts our Ic revemu par rapport sax 31 

	

2.4 1 	2.48 	2.60 	2.57 

	

33.95 	33.43 	34.37 	34.59 

	

51.80 	51.59 	52.10 	53.35 

	

55.72 	56.02 	55.54 	55.26 

- 2.59 - 1.06 7.71 6.48 

- 	38 - 	12 7 7 

6.69 6,16 6.28 6.00 

0.29 3.31 2.18 2.40 
0.79 0.89 0.79 1.12 
1.08 4.20 2.97 3.52 

- 147 - 

TABLEAU 44. Industrie do papier, dee prduits connesea Ct esploitation for..stlère 

• 	

:44 	LA 	S1 6(4, POURCE?grAcES El 66 0ktS00UUN El AU L'TAF i)SREVE5US UT DES DPENSES PAR TRI9ESTRE( I) 

1971 	 1972 

111 	 IV 	 I 	 IIR 	 iii 	 iv 

MOUVEFIENTS DC LA IREORERIE 

B1LAN 

RAPPORTS CORRICED DES VARIATIOSS SA1S0NN1RES 

0,84 	2.23 	2.52 	2.35 	 3.29 	 7. 	REnéllcesnets par rapport 505 nentes .........................32 

0.73 	1.93 	2.29 	2.12 	 3.08 	 7 	Tax,, de rendr'rvest do capital inventl .........................33 

1.31 	1.41 	1.42 	1.36 	 L49 	 Rapport des veotes par rapport ma000eptmS it regevolr ........34 

1.17 	1.17 	1.28 	1.28 	 i.31 	 Rapport den ventes par rapport cax storks ....................35 

, 	 ... 	 ... 	... 	

7. 	BonCfloes nets par rapport as pmoduit national brat ..........36 

(l)Lea ddfinitionn den poatee da préaent taslesa nont dnnnéen it la page 12. 
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LE 45. PRINTING PUOLISHING AND ALLIED INDCJOTP115 

AUAPT( PLY TAT[MENTS OF ESTIMATED ASSETS. LIABILITIES AND SHAREHOLDERS' EQUITY 

I 	II 	III 	IV 
	

I 	II 	III 	IV 

MILLIONS OF DOLLARS 

ASSETS 

CASH CN 	'LAND AND ON DEPOSIT 
CANADIAN DOLLARS 

I 41 39 32 39 39 37 33 32 
2 3 5 5 6 5 5 2 2 

3 - - - - - - I - 

INVESTMENTS 
IN 	CANADIAN SECURITIES 

4 5 6 7 6 3 4 6 10 
5 

ON HAND AND 	IN 	CHARTERED 	BANKS 	.............................. . 

IN OTHER 	INSTITUTIONS 	....................................... .. 

- - - - - - - - 
6 

FOREIGN 	CURRENCY 	.............................................. .. 

2 2 1 1 1 1 1 1 
7 4 3 2 2 3 2 2 2 
B 

SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS ............ .. 

CANADA 	TREASURY 	BILLS 	....................................... .. 

4 19 20 19 19 19 19 24 
9 

OTHER GOVERNMENT OF CANADA DEBT 	............................. .. 

33 33 31 30 24 25 26 25 
10 

PROVINCIAL, 	MUNICIPAL 	AND 	CORPORATE 	......................... .. 

OTHER, 	INCLUDING 	MORTGAGES, 	ETC ............................. .. 

IN 	CANADIAN 	PREFERRED AND COMMON 	SHARES 	....................... . 

- - - - 1 - 2 

11 

IN 	FOREIGN 	SECURITIES 	......................................... .. 

ACCOUNTS 	RECEIVABLE 	............................................. 227 215 223 236 225 237 240 236 

12 108 110 110 110 117 115 114 

13 21 22 22 18 20 24 22 

14 

INVENTORIES 	..................................................... 101 

438 454 453 473 448 468 472 470 

15 

OTHER 	CURRENT 	ASSETS 	............................................ 18 

TOTAL 	CURRENT 	ASSETS 	...................................... 

143 159 165 130 143 142 153 149 

16 

INVESTMENTS 	IN SUBSIDIARY AND AFFILIATED COMPANIES 	.............. 

PROPERTY, 	PLANT 	AND 	EQUIPMENT 	(NET) 	............................ 314 316 312 328 336 345 363 363 

17 36 32 33 46 38 40 37 

18 929 965 962 964 973 993 1,028 1.019 

OTHER 	ASSETS 	.................................................... 34 

SUPPLEMENTARY INFORMATION 

19 

TOTAL 	ASSETS 	.............................................. 

354 359 362 365 771 380 391 395 

LIABILITIES 

AECLJLULAPLO 	[)EPRCCLAT ION 	AND 	AMORTIZATION 	....................... 

PAN 	L 
20 ILLANS ANT OVEYDRAFIS 	ERUM CHARTERED BANKS 	(CANADIANI 68 72 82 75 64 81 92 83 
21 - - - - - - - - 

22 

OTHER 	BANK 	LOANS 	(FURLIGNI 	.................................... 

SHORT-TERM LOANS 	................................................ - - - - 

ACCOUNTS PAYABLE 
23 21 22 21 24 14 14 11 13 
24 

INCOME 	AND 	OTHER 	TAXES 	PAYABLE 	................................ . 

TRADE 	PAYABLES 	................................................ 02 111 106 119 125 124 141 126 

25 31 29 29 31 21 29 26 29 

26 

OTHER 	CURRENT 	LIABILITIES 	....................................... .. 

TOTAL CURRENT LIABILITIES 	................................ 234 240 249 245 248 273 254 

LONG-TERM DEBT 

22. 2 

27 48 50 42 42 43 41 42 44 
28 12 13 13 13 10 10 9 9 
29 2 - - 1 2 2 4 
30 21 22 24 20 24 28 30 22 
31 5 4 3 3 2 2 2 6 

OTHER LIABILITIES 
32 22 22 20 20 20 18 19 21 
33 39 40 39 40 38 36 37 SB 
34 

BONDS, 	DEBENTURES AND NOTES 	................................... . 

ACCUMULATED TAX 	REDUCTIONS 	.................................... . 

- - - - - - - - 

35 

MORTGAGES AND AGREEMENTS OF 	SALE 	.............................. . 

OTHER, 	INCLUDING 	LOANS FROM 	I.D.B. 	AND FOREIGN 	................ .2 
DEBTS OWING TO PARENT 	AND AFFILIATED COMPANIES 	.................. . 

DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............. .. 

TOTAL 	LIABILITIES 	........................................ 387 381 367 383 385 414 398 

SHAREHOLDERS' 	EQUITY 

36 

PROVISIONS, 	GUARANTEES, 	ETC ................................... . 

INTEREST OF 	MINORITY 	SHAREHOLDERS 	............................. .. 

37. 1 

128 128 128 142 192 1  155 152 150 

37 427 447 449 431 435 450 457 467 

38 

PAID-IN 	CAPiTAL 	................................................. 

RETAINED EARNINGS OR DEFICIT, 	INCLUDING RESERVES 	................ 

39 

	

APPRAISALS 	...................................................... .. 

	

TOTAL 	SHAREHOLDERS' 	EQUITY 	............................... 55. 8 578 581 577 590 608 614 621 

40 TOTAL LIABBLITIES AND SHAREHOLDERS' 	EQUITY 	................ 929 965 962 964 573 993 1,028 1,019 

1) 1558.5SF DIII TO STRUCTURAL CHANGES 
2 	()LCILEASL CUE TO rTPIJCTIILGI. EL1ANGEi 
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40 	49 	44 	63 
4 	2 	2 	3 

9 6 5 5 

2 2 1 i 
23 26 33 30 
24 24 23 22 

2 2 2 

228 234 241 248 

109 112 114 109 

19 22 22 22 

461 470 488 509 

144 135 123 185 

360 383 404 402 

49 44 62 68 

1,023 1,041 1,077 1.164 

414 	 1 ', 	 374 

58 
:4 
3 

6 

45 
12 

2 

239 

109 

23 

502 

194 

413 

66 

1,175 

- log - 

. 

.,iLE4U 45. IMPRIMERIE, (OITOJ FT INDUSTRIES CONF4EXFS 

F ISV, I lNSCIFRS TRIMESTRIELS - ESTIMATIONS OF L•ACTIF. OU PASSIF FT OF LA PART DES ACTIONNAIRFE 

iou 1 	- 	 1972 	 I 

I 	II 	III 	IVI 	1 	II 	III 	IV 

MILLIONS OF DOLLARS 

AC TIP 

ENCAISSE FT DEPOTS 
DOLLARSCANADIENS 

EN CAISSE FT OANS LES BANQUES A CHARTE ...................... 1 
DANS OAUTRE5 INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
EN VALEURS CANADIENNES 

8ILLETS A COURT TERME OF SOCIETES DE CREDIT. ETC ............ 4 
80N5 DU TRESOR DU GOUVERNEMENT DU CANADA .................... 5 
OBLIGATIONS DO GOUVERNEMENT DU CANADA ....................... 6 
OBLIGATIONS DES PROVINCES, MUNICIPALITES FT SOCIETES ........ 1 
AUTRES, V COMPElS HYPOTHEQUES, ETC .......................... 8 

EN ACTIONS PRIVILEGIFES El ORDINAIRES CANAOIENNES ............. 9 
EN VALEURS ETRANGERES ......................................... 10 

COMPTES A RECEVOIR .............................................. 11 

STOCKS .......................................................... 12 

AUTRES DISPONIBILITES ........................................... 13 

TOTAL DES DISPOF4IBILITES .................................... 14 

PLACEMENTS OANS LES SOCIETES Eli IALES El AFFILIFES .............. 15 

IMMOBIIISATIONS ( NETTES) ........................................ 16 

AUTRE ACT!F ..................................................... 17 

TOTAL OF L'ACTIF ............................................ 18 

RENSEIGNEMENT SUPPLEMENTA1RE 

AMMORTISSEMENT ACCUMULE ......................................... 19 

PASS IF 

84 1 104 

1 1 1 4 6 

13 13 7 15 9 
131 128 133 131 138 

31 29 30 37 38 

260 259 272 287 296 

39 37 40 62 58 
7 10 13 17 is 
3 2 5 5 14 

25 21 32 34 54 
7 8 8 6 2 

21 21 28 33 31 
32 32 30 

399 401 430 476 512 

148 1441 163 ioI 1682 

469 469 477 491 491 

7 7 7 7 1 

624 640 647 688 663 

1.023 1,041 1,077 1,164 1,175 

(1) 	8U21FN1AT ION 	RF'UL TSNT Of 	CIISNOTMENTS DISC fED 	DTPUCTORIS 	AC 
2) 	DININJT1, sr. TA1 OF 	CR: 'LrflS 	DASI 	Ll , 	',l)CC'fI 	A: 

EMPRUNTS BANCAIRES 
EMPRUNTS ET DECOUVEBTS DANS LES BANOUES A CHARTE (CANADIENSI .. 20 
AUTRES EMPRUNTS BANCAIRES (ETRANGERS) ......................... 21 

EMPRUNTS A COURT TERME .......................................... 22 

COMPTES A PAYER 
INPUT StiR LE REVBOU ET AUTRES TAXES A PAYER ................... 23 
COMPTES A PAYER Dl COMMERCE ................................... 24 

AUTRES EXICIBILITES ............................................. 25 

TOTAL DES EXIGIBILITES ...................................... 26 

DETTE A LONG TERNE 
OBLIGATIONS ET BILLETS ......................................... 27 
HYPO1HEQUES FT CONVENTIONS OF VENTE ........................... 28 
AUTRES. V COMPRIS LES FRETS OF IA B.E.I. FT ETRANGERS ......... 29 

DETTES ENVERS LA SOCIETE MERE FT iFS SOCIETES AFFILIFES ......... 30 
DETTES ENVERS IFS AOMINISTRATEIJRS, DIRIGEANTS FT ACTIONNAIPES ... 31 

AUTRE PASSIF 
REDUCTIONS O'IMPOTS ACCUMULEES ................................ 32 
PROVISIONS, GARANTIES, ETC .................................... 33 
INTERET DES ACTIONNAIRES MINORITAIRES ......................... 34 

TOTAL DU PASSIF ............................................. 35 

PART DES ACTIONNAIPES 

CAPITAL VERSE ................................................... 36 

BENEFICES RETENUS 0(1 DFFECIT, V COMPRIS IFS RESERVES ............ 37 

EVALUATION ...................................................... 38 

TOTAL OF IA PART DES ACTIONNAIRES ........................... 39 

TOTAL 0(1 PASSIF El Dl LA PART DES ACTIONNAIRES .............. 40 

RIIJIIIRDIIVIT. 

0 



E 

. 

0 



-7 	8 	-1 	-28 	-28 

427 	447 	449 	431 	431 

- 	 - 1 2 3 

8 	10 11 11 40 

37 	47 36 45 165 

110 - 

TABLE 46. PRINTING, 	3LII4IUG AIID ALLIED INOUSTF1IE5 

AETERLY STATEMENTS OF ESTIMATED REVENUE, EXPENSES AND RETAINED EARNINGS 

1969 

I 	II III IV YEAR 

1910 

I 	II 	III 	IV 	YEAR 

MILLIONS OF DOLLARS 

RE VENUE 

1 SALES CF GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED PROM 

2 	COMPANIES IN CANADA .............................. 
3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

SOTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 DEPRECIATION........................................ 

DEPLETION AND A2RTIZATION OF 

8 	PREPP.ODUCTION AND DEFERRED EXPENSES .............. 

9 	OTHER CAPITALIEEO INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DEBTS ...... 

PROVISION FOR INCOME TAXES 

11 	ACCRUED ON CURRENT PERIOO ........................ 
12 	DEFERRED TO FUTURE PERIODS ....................... 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 

14 OTHER DEDUCTIONS, SUCH AS COST OF SALES, ETC ....... 

15 	TOTAL EXPENSES ............................... 

16 	NET PROFIT OR LOSS ........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

19 	FIXED ASSETS ..................................... 

20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

26 	BASE PROFIT(1) ................................. 

(1) SEE FOOTNOTE 2 ON PAGE 22. 

333 	363 	351 	415 1.4621 

1 1 1 1 4 

3 3 3 5 14 

337 361 355 421 1,480 

9 	9 	9 	9 	36 

2 	2 	2 	2 	8  

12 18 13 18 61 

299 319 317 373 1,308 

323 348 342 402 1,415 

14 19 13 19 65 

428 427 447 449 428 

-8 -7 -10 -9 -34 

360 	386 	386 	423 	11515 

: 

3 3 3 6 15 

364 390 389 430 1,573 

9 9 11 10 39 

1 

2 1 2 2 7 

12 16 11 18 57 

330 346 352 318 11406 

354 372 376 409 11511 

ID 18 13 21 62 

431 435 450 457 431 

-7 -7 -6 -12 -32 

1 4 - 1 6 

435 450 457 467 467 

1 1 1 2 5 

tO 9 11 10 40 

32 42 36 49 159 

I 
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fl 
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III 

LFAU 46. 

	

F1NNC[S 	1STRIELS 

IV 	ANNEE 	I 

IMPRIMCRIE. 

- ESTIMATIONS 

11 	III 

EV!TION CT 	INDUSTRIES CONNEXES 

DES REVEPAJS, 	DES DEPENSES ET DES MENEFICES RETENUS 

IV 	ANNEE 

MILLIONS DE DOLLARS 

RE yEN U S 

380 426 404 460 1,670 390 VENTES 	DE 	DIENS 	ET 	DE 	SERVICES 	....................... 1 

OIVIDENDES RECUS DC 

S 9 - SOCIETES 	AU 	CANADA 	................................. 2 
- - 

- 
- 

- _1 
- SOCIETES HORS DU CANADA 	............................ 3 

- - 
- 1 1 - GAINS SUP VENTE DIMMOBILISATIONS El OE VALEURS MOBIL. 4 

4 4 4 5 17 4 AUTRES 	REVENUS 	....................................... 5 

65 439 408 461 1,699 394 TOTAL 	DES 	REVENUS 	................................ 6 

DEPENSES 

9 9 10 9 37 9 AMORTISSEMENT DIMMODILISATIONS 	...................... 7 

EPUISEMENT ET A14N0RTISSENENT DES 

1 1 
-  FRAIS 	D'AVANT PRODUCTION 	El FRAIS DIFFERES 	......... B 

- 
- 
- - : 

- AUTRES 	INTANGIBLES CAPITALISES 	..................... 9 

2 2 2 2 9 - CREANCES MAUVAISES Ou DUUTEUSES ...................... 10 

PROVISION EN VUE DES IMPOTS SUP LE REVENU 

12 20 11 12 COURUS SUP BENEFICES DE LA PERIODE COURANTE 	........ 11 

. 

- 

1 64 
1 

DIFFERES 	AUX PERIODES A VENIR 	...................... 12 

- 

- ADDITIONS AUX AUTRES PROVISIONS OU RESERVES .......... 13 
1 2 

379 369 408 1,504 355 
AUTRES DEDUCTIONS. TELLES DUE COUT DES VENTES, ETC. 14 

373 411 395 441 1,620 377 TOTAL 	DES OEPENSES 	.............................. 19 

12 28 13 26 79 17 BENEFICES NETS OU PERTES NETTES 	................. 16 

467 469 469 477 467 491 BENEFICES RETENUS AU DEBUT DU TRIMESTRE .............. 17 

—9 —14 —10 - 	13 - 	46 7 DIVIDENDES 	DECLARES 	.................................. 18 

GAINS Dy PERTES SUR VENTE 

- - 1 - DIMMOBIIISATIONS 	.................................. 19 
- _1 DE 	VALEURS 	MO8ILIERES 	.............................. 20 - - 4 - 

—1 —14 1 - - 	 14 10 AUTRES REGULARISATIONS 	............................... 21 

469 469 477 491 491 491 
BENEF ICES RETENUS 	A LA PIN DU TRIMESTRE .............. 22 

RENSEIGNEMENTS SIJPPLEMENTAIRES 

- TOTAL DES MAUVAISES CREANCES DEFALQPJEES .............. 23 1 1 1 1 4 

1 - - - 
- PAIEMENTS REELS 	IMPUTES 	SUR PROVISIONS 	............... 24 

11 14 37 ALLOCATION DE COUT 	EN CAPITAL 	........................ 25 11 11 11 

3 110 39 56 178 39 
BENIFICES OE 	9458(1) 	............................. 26 

(1) 	VOIR RENVOI 2 A LA PAGE 23. 
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352 	357 	360 	3' 

	

355 	360 	365 	3' 

	

9 	10 	9 

	

1 	- 	1 

	

14 	15 	15 

	

314 	320 	328 	3' 

	

338 	346 	350 	3' 

	

19 	15 	15 

	

34 	30 	31 

380 379 397 398 

383 382 400 406 

9 10 11 10 

15 14 13 16 

345 346 361 360 

370 370 385 365 

14 14 15 18 

29 28 28 34 

. 

'1INO, PU 	ISHING AND ALLIED INDUSIRIES 

SEASONALLY ADJUSTED DATA 

1A 10 	 1 15 

I 	LI 	III 	IV 	I 	II 	III 	IV 

MILLIONS OF DOLLARS 

SELECTED BALANCE SHEET ITEMS 

II 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 TOTAL CURRENT ASSETS ........................................... 

18 TOTAL ASSETS ................................................... 

72 SHORT-TERM BANk LOANS(1) ....................................... 

21 	SHORT-TERM LOANS ............................................... 

73 ACCOUNTS PAYABLE(2) ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 TOTAL LIABILITIES .............................................. 

231 	222 	220 	231 

103 	106 	107 	113 

447 	453 	458 	463 

936 	965 	955 	964 

69 	73 	76 	19 

124 	138 	129 	140 

221 	234 	236 	249 

318 	387 	377 	387 

229 242 236 232 

113 114 115 117 

451 468 413 460 

981 993 11019 1.020 

85 82 06 88 

1 - 1 1 

140 140 152 138 

250 248 268 254 

387 385 409 398 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES 	OF 	GOODS 	AND 	SERVICES 	.................................... 

47 TOTAL 	REVENUE 	.................................................. 

49 DEPRECIATION 	................................................... 

79 DEPLETION 	AND 	AP1RTIZATION 	..................................... 

93 PROVISION FOR 	INCOME TAXES - CURRENT PERIOD .................... 

14 PROVISION 	FOR 	INCOME TAXES - 	FUTURE 	PERIOD ..................... 

80 OTHER 	DEDUCTIONS(3) 	............................................ 

57 TOTAL 	EXPENSES 	................................................. 

58 NET 	PROFIT 	OR 	LOSS 	............................................. 

82 PROFIT 	BEFORE 	INCOME 	TAXES(4) 	.................................. 

SEE FOOTNOTES ON PAGE 24. 

E 



. 

. 



. 

. 

r AU 47. IHI'R IMERIF , FDIYI N F I l4flhJT8Jr. CO;1NEx( 

DONNEES CORRIGEES DES VARIATIONS SAISONNIERES 

I 11 

ii 

III lv 

1972 

I 	II 	III Iv 

MILLIONS DE DOLLARS 

CERTAINS POSTES Du BILAN 

231 239 237  244 244 COMPTES 	A 	RECEVOIR 	.................................. 11 

112 109 111 112 112 STOCKS 	.............................................. 12 

470 479 489 496 513 TOTAL 	DES 	OSSPONIBILITES 	............................ 14 

1,032 1,041 1,067 1,161 1,157 TOTAL 	DE 	LACTIF 	.................................... is 

85 89 94 106 Jo? EMPRUNTS 	BANCAIRES 	A COURT 	TERME(i) 	................. 72 

1 1 1 4 , 
EMPRUNTS 	A 	COURT 	TERRE 	.............................. 21 

145 143 140 143 148 COMPTES 	A 	PAYER(2) 	.................................. 73 

265 259 266 288 300 TOTAL 	DES 	EXIGIBILITES 	.............................. 26 

403 402 424 477 517 
TOTAL 	DO 	PASSIF 	..................................... 36 

CERTAINS POSIES DES REVENUS 	IT DES DEFENSES 

401 419 416 432 413 
VENTES 	DE 	BIENS 	ET 	DE 	SERVICES 	...................... 42 

405 430 420 440 418 
TOTAL 	DES 	REVENUS 	................................... 47 

9 10 10 9 9 
AMORTISSEMENT 	DIMMOBILISATIONS 	..................... 45 

1 1 - EPUISEMENT 	ET ANP4ORTISSEMENT 	........................ 75 

15 17 13 18 15 PROV. 	EN VUE DES INPUTS SUB LE REVENU - EXPlODE COUP. 	53 

- - 3 - 1 
PROV. 	EN VUE DES 	INPUTS SUP LX REVENU - DIFFERES 	54 

365 381 378 389 370 AUTRES 	DEDUCTIONS(3) 	................................ 80 

390 408 405 413 395 
TOTAL 	DES 	DEPENSES 	.................................. 57 

16 22 11 22 24 8ENEF ICES 	NETS Ou PERTES 	NETTES 	..................... 58 

31 79 32 40 40 8ESEFICES AVANT LES IMPOTS SUP LE R(VENU(4) 	......... 82 

VOIR 	1ENVUI., P..G( 	25. 
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5.40 	4.20 	4.17 	4.09 

	

10.72 	8.21 	8.34 	8.95 

	

1.52 	1.61 	1.66 	1.69 

	

3.42 	3.37 	3.36 	3.46 

	

3,68 	3.69 	3.78 	4.52 

	

7.66 	7.12 	7.99 	9.40 

	

1.66 	1.57 	1.68 	1.72 

	

3.36 	3.32 	3.45 	3.40 

114 

AinI.E 48. Printing, Put.Iishing and Allied Industries 

. 

	

ni 	ut.r AND I N(i*IF Si Al ITILiFF RAT loT AND l'tgCEAC}.sl i I 

1969 
	

1970 

. 

FINANCIAL POSITION 

1 	Current assets ...............................................5.000.000 
Deduct 

2Current liabilities 	........................................ 
3 	Working capital 	.............................................. 

Add 
4 	Property, plant, equipment. investments In subsidiary and 

afuiliated companies, and other asset.. 
5 	Capital e..ployed ............................................. 

l)edurt 
6 	long-term debt and other tIal,iiitirn ....................... 
7 	Shareholders' equsty ........................................ 

CASH FLOW 

Sources Iron 
8 	Short-torn loans 	........................................... 
9 	l.,,nr.tern deI,t 	........................................... 

10 	Shn,,hold,rs' and affiliated companies' inv,stents ........ 
itCurrent operations 	........................................ 
12 	Net derease in investments ................................ c 
I) 	Total 	uvurces 	............................................ 

8i'licatinns to 
1. 	0iojdnds 	.................................................. 

Invesiments 	................................................ 
I.. 	Property, plant, equipment and other nssets ................ 

decrease In short -term loans ........................... 
III 	 hot decrease in long-tern debt 	............................. 
I!! 

	

	 Net decrease in shareholders' and ahhilioted cempaniec' 
investments. 

Currentoperations ......................................... 
.1 	Total applications 	...................................... 

BALANCE SHEET 

22 	WorkIng capital ratio ........................................ 
23 	Current assets to total assets .............................. 
24 	Total liabilities to total assets ---------------------------- 7. 
15 Property, plant and equipment to total assets ................ 7. 

INCOME STATITIENT 

26 	7. change in sales from the previous year .....................7. 
37 7. change in net profit from the previous year ................7. 

27 $ change in net profit from the prevIous year ----------- ----- S'OOO,OOO 

28 DeprecIation and depletion chnrgos to sales . ................. 	7. 

29 	Net operating profit to sales ................................7. 
30 	Other revenueto sales ....................................... 7. 
35 Net proiit before income tases to males .....................7. 

438 454 453 473 

222 234 240 249 
216 220 213 224 

491 111 509 495 

707 731 722 715 

149 153 141 138 
558 578 581 577 

2 6 10 - 

1 - 1 7 
3 40 8 IN 

- - - 33 
6 68 59 58 

8 7 10 9 
8 30 4 - 

-N II 2 32 

- - tO 

13 68 26 50 

	

1.97 	1.94 	1.89 	1.90 

	

47.35 	47.05 	47.09 	49.07 

	

39.94 	40,10 	19.60 	40,15 

	

33.80 	32.75 	32.43 	31.02 

	

3.42 	6.16 	5.72 	13.08 

	

3 	-6 	-3 	-2 

	

3.00 	2.48 	2.85 	2.17 

	

6.61 	9.09 	627 	7.47 

	

1,20 	1.10 	1.14 	1.45 

	

7.81 	10,19 	7,41 	8.92 

448 468 472 470 

265 248 273 254 
203 220 199 216 

525 525 556 549 

728 745 755 765 

118 137 141 144 
590 kOhl 616 621 

tO 	- 12 - 

1•I  
22 	9 11 35 

45 	is 43 39 

7 	7 6 12 
S 	- 13 6 

33 	N 29 8 
- 	 4 - 9 

- 	 - 1 6 

46 	20 49 45 

	

1.83 	1,89 	1.77 	1.85 

	

46.04 	47.13 	61.91 	46.12 

	

19.36 	38.77 	40.27 	3906 

	

36.53 	34.74 	35.31 	35.62 

	

8,11 	6.34 	997 	1.93 

	

-6 	-5 	- 	2 

	

2.78 	2.33 	2,85 	2.36 

	

5.00 	7.77 	5.44 	7.80 

	

1.11 	1.04 	0.78 	1.65 

	

6.11 	8.81 	6.22 	9.46 

SEASONALLY ADJUSTED RATIOS 

L' 	Net profit to sales 	.......................................... 7. 
1 

	

	Rate of return on capital employed ...........................7. 
Ratio of sales to accounts receivable ........................ 

I', 	Ratio of sales to inventories ................................ 
Net profit to gross national product ......................... 7. 

Definitions of the items appearing in this table are on page 12. .  

6607-241 - 
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502 

296 
206 

67) 

879 

216 
663 

1971 

I II Ill IV 

661 479 4811 509 

260 259 272 287 

201 220 216 222 

562 562 589 655 

763 762 805 877 

ItS I44 121 189 

624 640 447 688 

ASLEAR 48. Iapri.erc 	idltion ne industries connexes 

ISY.RCERTACES El 68l13*TS DL BILAR Er 1)1 LITAT DES REVERES El DES DtPENSES •  PAR TRIMESTRE(I) 

1972 

SITUATION FINANCIItRF. 

	

$'OOO,OOO 	Disponibilltés 	...............................................I 
bids Ire 

	

lgit.itltés 	...............................................2 
F,.nds de rouletent ...........................................3 

ln,c'I,ilisations. placements dana len socj.4ts fillales et 	4 
,v[flliirs. et nt.,tre actil. 

	

Capitaliflorti 	..............................................5 
re 

i)ptte a tong terms Ct autre paniC .........................6 
Part den actionnaires ........................................7 

MOLtVEDIENTS DI IA TRESOKERIII 

I 	 1 	 13 	 2 
- 	 - 	 9 	 25 

	

3 IS 	 6 	 25 
42 	 16 	2 1 	 54 
6 	 7 	 9 	 - 

54 	 41 	 58 	106 

	

14 	 10 	 13 

	

- 	 - 	 61 

. 	

;5 

2 court 	LOran, 	.....................................8 
I8tte 	2 	long 	torso. 	......................................... 	9 
Placements des act ionnairc.n cc 	des 	suclétés afflIit.es 	......10 
(lc.ratlonn couranlos 	.......................................11 
I)ininutjon nette 	dan, 	lea 	placement 	.......................12 

Total de to 	provenance 	...................................13 

Dividendes .................................................14 
Placements .................................................. 
Itmohillsarions Ct 	outre 	antI 	.............................16 
Diminution nette 	dons 	Its 	enprunts 	2 court 	terme 	...........17 
Dininit ion net to 	duos 	In 	dette 	2 	long 	teroc 	................18 
Diminution nette dunn los placements do, actionnatres cc des 19 

sociét t sa!fiiiirs. 
Operations coursntes 	.......................................20 

Total de lenploi 	........................................21 

I, 
5 

38 

49 

7 
IS 
23 

I 
KILAN 

	

1.77 	1.84 	1.79 	1.77 

	

45.06 	46.01 	45.31 	43.73 

	

39.00 	38.52 	39.92 	40.89 

	

36.07 	36.79 	37.51 	34.54 

	

5.56 	10.36 	4.66 	8.75 

	

2 	 10 	- 	 S 

	

2.63 	2.11 	2.72 	1.96 

	

5.00 	8.22 	5.69 	8.70 

	

1.32 	3.05 	0.99 	1.52 

	

6.32 	11.27 	6.68 	10.22 

1.70 
42.72 
43.57 
35.15 

2.63 

2.31 

6.66 
1.0) 
7.69 

Rapport du fonda de rouleaent ................................22 
7. 	Dcspnnsbtlitds par rapport mu total de lactaf ...............23 
7. 	Total dci passif par rapport aa total do lactiC ..............24 
7. 	Ininobillsat ions par rapport mu total de laetif ..............25 

ETAT DES REVENUS El DES DEPEPISES 

2 	Variation en 7. des venten par rapport A l'annCe précédente ... 26 
7. 	Variation en 7. des bénCfices nets par rapport A l'année 	 37 

preccdente. 
Variation en $ des bttnCIlmes nets par rapport A lannCe 	 27 

p1 c 2 ci on t C 

2 	Aisortlssenent (lnnieubles at autrea) of épui.enent par rapport 28 
aiim monIes. 

7. 	Bend ices nets dexploitatson per rapport aux venter .........29 
3. 	Autees renenus par rapport sue nente. ........................30 
3. 	Bénétlres sets avant lea lap&ts our Ic renenu par rapport aua 31 

RAPPORTS CORRIC.S DES VARIATiONS SA1SONN1RES 

	

1 .00 	5.25 	3.61 	5.09 	5.81 	 7. 	BCnCflces nets par rapport aiim venti.5 .........................32 

	

'.14 	11.25 	7.62 	10.03 	10.82 	 7. 	lain de rondement du capital lnnestl .........................33 

	

1.73 	1.75 	1.76 	1.77 	 1.69 	 liappo t den ventes par rapport nun concptna ' reenvoir ........34 
• 	 .57 	3.84 	3.74 	3.85 	3.69 	 Rapport den nentes par rapport ass atockn ....................35 

	

7. 	BénCllcos nets par rapport mu prodult national brat ..........36 

(I) Lea déflaitiona des pontes du present tableau sont donnites A Is page 12. 
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51 	44 	43 	44 
5 	8 	5 	21 

41 	42 	86 	98 

77 46 52 38 

11 3 3 2 
19 21 60 33 
13 23 14 14 
35 32 34 34 

1 1 10 2 

695 755 691 678 

682 713 690 760 

41 53 38 38 

1,671 1,739 1,726 1,143 

302 310 308 429 

2.298 2,314 2,328 2,381 

93 90 91 75 

4,364 4.453 4.453 4,628 

2,133 2,160 2.198 2,233 

	

37 	31 	63 	83 

	

3 	2 	2 	3 

	

61 	60 	50 	55 

	

24 	15 	7 	17 

	

20 	4 	- 	21 

	

13 	15 	15 	14 

	

36 	33 	38 	43 

	

3 	3 	10 	7 

	

100 	768 	700 	754 

	

751 	809 	784 	818 

	

35 	36 	32 	27 

1,685 1,776 1,701 1,842 

	

335 	558 	558 	470 

2,312 2,434 2,447 2.525 

84 90 78 102 

4,676 4,858 4,784 4.939 

2,276 ,350 2,365 2,330 

	

161 	180 	119 	184 

	

6 	6 	6 	7 

	

63 	60 	58 	691 

	

332 	375 	366 	425 

	

32 	47 	41 	45 

	

614 	668 	651 	730 

	

688 	677 	669 	679 

	

3 	6 	4 	4 

	

202 	208 	208 	210 

	

171 	160 	180 	165 

	

2 	1 	7 	7 

	

490 	491 	487 	476 

	

44 	47 	45 	41 

	

13 	14 	14 	14 

2,227 2.278 2,265 2.332 

	

872 	844 	844 	940 

1,264 1,332 1,343 1,355 

1 -1 5 1 

2,137 2,175 2.188 2,296 

4,364 4,453 4,453 4.628 

	

196 	229 	191 	175 

	

12 	3 	3 	15 

	

- 	3 	13 	6 

	

45 	48 	45 	48 

	

428 	477 	494 	493 

	

43 	61 	21 	2e 

	

724 	821 	767 	765 

	

735 	723 	732 	799 

	

3 	4 	4 	5 

	

186 	209 	193 	210 

	

177 	201 	200 	215 

	

6 	4 	4 	4 

	

473 	477 	476 	482 

	

42 	45 	45 	41 

	

14 	14 	14 	14 

2,360 2,498 2,435 2.535 

	

653 	953 	950 	1,0102 

1,362 1,406 1.398 1,393 

1 1 1 1 

2,316 2,360 2,349 2,404 

4,676 4,858 4.184 4,939 

1 F)J)iEY MI )..L 	I))))TRIf 

L)U/)FET[PLY STATEMESTS (IT ESTIMATED ASSETS, LIABILITIES AND SHAREHOLDERS' EQUITY 

1 •( S 
	

1970 

I 	II 	III 
	

IV I 	I 
	

II 	III 	IV 

MILLIONS OF DOLLARS 

ASSETS 

CASH CS HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

	

1 	ON HAND AND IN CHARTERED BANKS ............................. 

	

2 	IN OTHER INSTITUTIONS ...................................... 

	

3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANADIAN SECURITIES 

	

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

	

5 	CANADA TREASURY BILLS ...................................... 

	

6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 

	

7 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

	

8 	OTFIEP, INCLUDING MORTGAGES, ETC ............................ 

	

9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

	

10 	IN FORE ION SECURITIES ........................................ 

	

11 	ACCOUNTS RECEIVABLE ............................................ 

	

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

	

14 	TOTAL CURRENT ASSETS ..................................... 

IS INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT (NET) ........................... 

	

17 	OTHER ASSETS ................................................... 

	

18 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

	

IS 	ACCU1LL 41 LI) (if FEC I 41115 AND AMORTIZATION ...................... 

LI 41) IL I TIES 

04.P 110. 

	

25 	15055 AND u2FPI)EAFTS F1)UM CHARTERED BANKS (CANADIAN) ......... 

	

21 	OTHER BANK LOANS (FOREIGN) ................................... 

22 SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 

	

23 	INCOME AND OTHER TAXES PAYABLE ............................... 

	

24 	TRADE PAYABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

	

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 

	

27 	BONDS, DEBENTURES AND NOTES .................................. 

	

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

	

29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 
30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 
31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 

	

32 	ACCUMULATED TAX REDUCTIONS ................................... 

	

33 	PROVISIONS, GURRANTEES, ETC .................................. 

	

34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

	

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS' EQUITY 

36 PAID-IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............... 

	

38 	APPRAISALS ..................................................... 

	

39 	TOTAL SHAREHOLDERS' EQUITY ............................... 

	

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

( i) LOROE INCREOSI CUE TO STRU2TIJR4L CHINOES. 

	

REsiST 9) 	TI) 	TIIICTCJk7.1 	(FLU,) 

	

3 	OL2ELOI): 2)9 	IS SIR))) UJs.A. sFIsiJ52 /1.2 (51)5,1)1(1)1 5),. 
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TABLEAU 49. INDUSTRII METALLIOUE PIIIMAIRE 

ETATS FINANCIERS TRIMESTRIELS - ESTIMATIONS DE LACTIF, DU PASSIF El Of LA PART DES ACTIONNAIRES 

1 1  11 
	

1912 

I 	II 	III 	IV 
	

I 	II 	III 	IV 

MILLIONS DI DOLLARS 

72 	67 	71 	91 	 63 
2 	2 	5 	4 	 16 

37 	3/ 	31 	41 	 58  

24 1 _5 _3 

10 4 2 5 9 
25 72 13 13 
46 46 46 57 32 
10 10 8 8 

737 309 866 863 840 

807 819 860 886 841 

43 41 39 40 28 

1.813 1,875 1,946 2,013 1,910 

492 1103 510 308 505 

2,542 2,563 2.601 2,661 2,588 

103 104 101 98 97 

4,950 5,045 5,138 5,280 5,100 

• 2,387 , 2,522 

221 
54 17 	10 10 2 - 34 	37 51 32 

30 32 	31 36 21 
435 459 	539 605 569 

55 (8 	70 76 55 

737 786 	877 968 900 

927 918 	954 966 893 
5 6 	3 1 2 

135 118 	118 117 117 
198 208 	188 177 129 

4 4 	4 4 1 

489 494 	498 503 501 
46 49 	41 45 48 
14 13 	14 14 14 

2,555 2,596 	2,697 2,795 2,605 

1.019 1,076 	1,026 1,000 1,000 

1,375 1,427 	1,434 1,484 1,489 

1 1 	1 1 6 

2,395 2,449 	2,461 2,485 2,495 

4,980 4,045 	5,158 3.280 5.100 

(1) 	FORTE 	AUGMENTATION RI TI/LIANT OR CHANGEMENTS DANS IFS STRU 
(7) 	(JP'rNT4fl/J N 	41.'JLT(,NT Or 	CIIANFMr1T 0457 	LET 	5T4JC7IJMr. 

3 	:,I8t,Ilc. . 	.47 L 	.IIj4TJL 

ACT IF 

ENCAISSE El DEPOTS 
DOLLARS CANADIENS 

EN CAISSE El OARS IRS RANQUES A CHAPTE ...................... 1 
OARS OAUTRES INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
EN VAIEURS CANADIENNES 

BILLETS A COURT TERRE OF SOC IETFS DE CREDIT, ETC ............ 4 
BUNS OU TRESOR 0U GOUVIRNEMENT 00 CANADA .................... 
OBLIGATIONS DU GDUVERNFMENT OU CANADA ....................... 6 
OBLIGATIONS DES PROVINCES, MUNICIPALITES FT SOCIE1ES ........ 7 
AUTRES, I COMPRIS IIYPOTHEQUES. ETC .......................... 8 

EN ACTIONS PRIVILEGLEES ET ORDINAIRES CANADIERNES ............. 9 
EN VALEURS ETRANGERES ......................................... 10 

COMPTES A RECEVOIR .............................................. U 

STOCKS .......................................................... 12 

AUTRES DISPONIBILITES ........................................... 13 

TOTAL DES DISPONIBELIIES .................................... 14 

PLACEMENTS OARS IFS SOCIETES FILIALES ET AFFILIFES .............. 15 

IMMOBILISATIONS (NETTESI ........................................ 16 

AUTRE ACTIF ..................................................... 17 

TOTAL Of L'ACTIF ............................................ 18 

RENSEIGNEMENT SUPPLEMENTAIRE 

AMMOPTISSEMEN1 ACCUMULE ......................................... 19 

PASS IF 

EMPRUNTS BANCAIRES 
EMPRUNTS FT OECOUVERTS OARS LBS BANQUES A CHARTE (CANADIENS) .. 20 
AUTRES EMPRUNTS RANCAIRES (ETRANGERSI ......................... 21 

EMPRIJNTS A COURT TERME .......................................... 22 

COMPTES A PAVER 
IMPOT SUB LB REVENU El AUTBES TAXES A PAYER ................... 23 
COMPTES A PAYER Of COMMERCE ................................... 24 

AUTRES EXIGIEILITES ............................................. 25 

TOTAL DES EXIGIBILITES ...................................... 26 

DETTE A LONG TERRE 
OBLIGATIONS El BILLETS ........................................ 21 
HYPOTHEQUES El CONVENTIONS DC VERSE ........................... 28 
AUTRES, V COMPRIS LES PRESS OF LA S.E.I. FT ETRANGERS ......... 29 

OETTES ENVERS IA SOCIETE MERE ET LBS SOCIETES AFFILIEES ......... 30 
DETTES ENVERS LES AOMINISTRATEURS, DIRIGEANTS ET ACTIONNAIRES ., 31 

AUTRE PASSIF 
REDUCTIONS DIMPOTS ACCUMULEES ................................ 32 
PROVISIONS, GARANTIBS, ETC .................................... 33 
INTERET DES ACTIONNAIRES MINOBITAIRES ......................... 34 

TOTAL DU PASSIF ............................................. 35 

PART DES ACTIONNAIRES 

CAPITAL VERSE ................................................... 36 

BENEFICES RETENUS CU DEFECIT. V COMPRIS IfS RESERVES ............ 37 

EVALUATION ...................................................... 36 

TOTAL Of LA PART DES ACTIONNAIRES ........................... 39 

TOTAL OU PASSIF IT DE LA PART DES ACTIONNAIRES .............. 40 

7r1JR15 AOMINISTRAT!VFS. 
IN I 11/AT 1713 

0 



. 

0 
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1 AIJ 1 I. 	C 	I -,? 	•Y WET .L 	I JEJ 1<1 

2kJA1F 2 tY ST4TFMNTS OP ESTIMA1FO REVENUE, EXPENSES AND RETAINED EARNINGS 

197) 

I 	II 	III 	IV 	YEAR 	I 	II 	III 	IV 	YEAR 

MILLIONS OF DOLLARS 

REVENUE 

1 SALES OF GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED FROM 

	

2 	COMPANIES IN CANADA .............................. 

	

3 	COMPANIES OUTSIDE CANADA ......................... 
4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

	

5 	OTHER REVENUE ...................................... 

	

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 DEPRECIATION ........................................ 

DEPLETION AND AMORTIZATION OP 

	

8 	PREPRODUCTION AND DEFERRED EXPENSES .............. 

	

9 	OTHER CAPITALIZED INTANGIBLES .................... 
10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DEBTS ...... 

PROVISION FOR INCOME TAXES 

	

11 	ACCRUED ON CURRENT PERIOD ........................ 

	

12 	DEFERRED TO FUTURE PERIODS ....................... 
11 ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 
N. OTHER DEDUCTIONS, SUCH AS COST OF SALES, ETC ....... 

	

15 	TOTAL EXPENSES ............................... 

	

16 	NET PROFIT OR LOSS ........................... 
17 RETAINED EARNINGS AT 8EGINING OF QUARTER .......... 
18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

	

19 	FIXED ASSETS ..................................... 

	

20 	SECURITIES ....................................... 
21 OTHER ADJUSTMENTS .................................. 
22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 
24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 
25 CAPITAL COST ALLOWANCE ............................ 

	

26 	BASE PROF IT(1) ................................. 

	

(1) 	Ii FUOTNOII 2 UN FM;E 22. 

841 929 831 855 3,4561 
945 1,028 922 911 3.806 

2 2 1 5 10 1 9 12 23 

5 10 7 4 26 - - 1 1 

1 2 9 1 11 ;  - - - - - 

4 4 3 9 20 
6 5 4 17  2 

853 947 851 812 3,523 
952 1,034 935 926 3.847 

43 44 38 42 167 
44 " " 45 183 

1 1 2 1 Sf 
1 
1 

1 1 1 4 

1 1 1 1 4 
1 - 1 3 

3 

26 35 19 24 1041 
33 
3 

30 

2 
12 7 82 

- -2 -5 -2 -1 1 s 

3 3 2 3 111 
-3 4  3 1 3 

723 794 752 751 3.020 
8 21 889 824 3.360  826 

797 876 809 821 3.303 
8 94 974 890 3,643  885 

56 71 42 51 2201 
58 60 45 204  

41 

1.254 1,264 1.332 1.343 1.2 54 
1,355 1.362 1,406 1,398 1,355 

-33 -29 -24 -35 - 1211 
-27 -27 -43 -45 -142 

	

2 	2 

	

-13 	26 	-7 	-4 	2 
	-24 	11 	10 	-3 	-26 

	

1,264 1,332 1,343 1,355 1,355 	
1,362 1,406 1,398 1,393 	1,393 

1 	1 	2 

	

4 	3 	1 	2 	10 	
2 	2 	I 	41 

	

32 	30 	25 	35 	122 	 35 	42 	144  

	

123 	146 	Be 	uS 	4721 	
128 	142 	100 	83 	453 



0 



RE VENUS 

VENTES DE BIENS ET lIE SERVICES 

OIVIDIFJOES RF.CUS DE 

SOCIETES AU CANADA ................................. 2 
SOCIETES PCRS DU CANADA ............................ 3 

GAINS SUP VENTE D'IMMORILISAIIONS PT 0€ VALEURS MOBIL. 4 

AUTRES REVENUS ....................................... 

TOTAL DES REVENUS ................................ 6 

DE P EN SE S 

AMORTISSEMENT O'IMMORILISATIONS ...................... 7 

EPUISEMENT El AMMORTISSEMENT DES 

TRAIl DAVANT PRODUCTION IT FRAIS DIFFERES ......... 8 
AUTRES INTANGIBLES CAPITALISES ..................... 9 

CREANCES MAUVAISES OU DOUTEUSES ...................... 10 

PROVISION EN VUE DES I14POT5 SUB LI REVENU 

COURUS SUR BENEFICES 0€ LA PERIODE COURANTE ........ 11 
DIFFERES AUI PIRIODES A VENIR ...................... 12 

ADDITIONS AUX AUTRES PROVISIONS OU RESERVES .......... 13 

AUTRES DEDUCTIONS, TELLES QUE COUT DES VENTES, ETC. 	14 

TOTAL DES DEPENSES .............................. 15 

8ENEFICES NETS OU PEPTES NETTES ................. 16 

BENEFICES RETENUS AU DEBUT 0U TRIMESTRE .............. 17 

DIVIDENDES DECLARES .................................. 18 

GAINS OU PERTES SUR VENTE 

D'IMMOBILISATIONS .................................. 19 
DI VALEURS MOBILIERES .............................. 20 

AUTRES REGULARI5ATEONS ............................... 21 

BENEFICES RETENUS A LA FIN DU TRIMESTRI .............. 22 

PENSEIGNEMENTS SUPPLENENTAIRES 

TOTAL DES MAIJVAISES CREANCES DEFALQUEES .............. 23 

PAIEMENTS REELS IMPUTES SUP PROVISIONS ............... 24 

ALLOCATION DE COUT EN CAPITAL ........................ 25 

BENIFICES DI BAS€(1) ............................. 26 

989 

11 

5 

1,006 

46 

17 
7 

878 

948 

58 

1,484 

-28 

-25 

1 .489 

66 

127 

.1.73 

TAIS U INAN[3I PS 15. IMLITRIELS - ESTIMATIONS DES REVEI&IS. DES OEPENSES El DES BENEFICES RETENUS 

1572 

II 	III 	IV ANNEE 	I 	II 	Ill 	IV 	ANNEE 

I1UoNS DE OOI.IARS 

7 7 4 27 

4.' 

3 " 	3 3 13 

7A q 901 	865 917 3,473 

"59 988 	943 

35 

 992 3,782 

66 	37 56 192 

I, 	353 I, 377' 	1,422 1,434 1,39: 

41 -'l 	-:5 - 32 - 	11 

- 2' 

4 -2 	4  

1,375 6 	1 434 

.3 3 11 

16 60 66 225 

17,6 110 115 470 

i• 



. 

. 
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. 	 TLE 51. PR!'IARY HETAL iNDUSTRIES 

SEASONALLY ADJUSTED DATA 

7 

1970 

I 	II 	III 	IV 

MILLIONS OF DOLLARS 

686 718 714 701 691 729 725 778 

687 713 704 741 755 808 802 796 

1.687 1.728 1.743 11720 1.701 1,765 1,720 1.814 

4,391 4,439 4,494 4.575 4.703 4,840 4,832 4.881 

162 185 189 193 202 231 199 191 

- - - - 
- 3 12 6 

405 427 428 
4871 485 514 546 532 

628 657 660 716 741 805 780 749 

2.246 2,263 2,285 2,3081 2.380 2.480 2,458 2,508 

SELECTED BALANCE SHEET ITEMS 

11 	ACCOuNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

L4 TOTAL CURRENT ASSETS ........................................... 

18 	TOTAL ASSETS ................................................... 

72 SHORT-TERM BAE8( LOANS(1) ....................................... 

21 	SHORT-TERM LOANS ............................................... 

73 ACCOUNTS PAYABIE(2) ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 TOTAL LIABILITIES .............................................. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES 	OF 	GOODS 	AND 	SERVICES 	.................................... 

47 TOTAL 	REVENUE 	.................................................. 

49 DEPRECIATION 	................................................... 

. 19 DEPLETION 	AND AMORTIZATION 	..................................... 

53 PROVISION 	FOR 	INCOME 	TAXES - 	CURRENT 	PERIQO .................... 

54 PROVISION 	FOR 	INCOME TAXES - 	FUTURE PERIOD ..................... 

80 OTHER 	DEOUCTIONS(3) 	............................................ 

57 TOTAL 	EXPENSES 	................................................. 

58 NET 	PROFIT 	OR 	LOSS 	............................................. 

82 PROFIT 	BEFORE 	INCOME 	TAXES(4) 	.................................. 

SEE FOOTNOTES ON PAGE 24. 

847 877 867 868' 947 969 963 927 

863 897 886 879 959 979 974 936 

42 43 39 43 43 45 49 46 

2 2 3 2 2 2 1 2 

22 30 25 28 28 25 18 10 

3 -2 -5 -4 - 1 1 3 

737 764 777 756 828 856 854 828 

808 835 838 824 903 928 922 890 

55 63 48 53 56 53 51 43 

81 92 64 75 86 81 67 5 

0 
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7ULEAU 51. INOUSTRIE 	JALLIQUE PRIMAII4 

(,(NNEES CORRIGEES DES VARIATIONS SAISONNIERES 

1971 

I 	11 III 	Iv 

1972 

I 	II 	III 	IV 

MILLIONS DE DOLLARS 

CERTAINS POSIES DU BILAN 

	

727 	768 	898 	8210 	 841 
	 COMPTES A RECEVOIR ..................................11 

	

811 	817 	881 	861 
	

845 
	

STOCKS ..............................................12 

	

1.830 	1,863 1,969 	1,981 
	

1,933 
	

TOTAL DES OI$PONIBILITES ............................14 

	

4,977 	5,025 5,212 	5,217 
	

5,117 
	

TOTAL DE LACTIF ....................................18 

	

211 	282 	206 	237 
	

214 
	

EMPRUN1S BANCAIRES A COURT TERME(1) .................72 

	

- 	34 	36 	5 
	

34 
	

ENPRUNTS A COURT IERME ..............................21 

	

476 	480 	578 	629 
	

620 
	

COMPTES A PAVEP(2) ..................................73 

	

754 	770 	894 	945 
	

926 
	

TOTAL DES EXIGIBIIITES ..............................26 

	

2,576 	2,5 77 2,724 	2,764 
	

2,616 
	

TOTAL Dl) PASSIF .....................................36 

CERTAINS POSIES DES REVENUS ET DES DEPENSES 

. 

VENTES DE 8IENS El DE SERVICES ......................42 

TOTAL DES REVENUS ...................................47 

AMORTISSEMENT D'IMMO8ILISATIONS .....................49 

EPIJISEMENT El AMMORTISSEMENT ........................79 

PROV. EN VUE DES IMPIJTS SUP LE REVEN(J - PERIODE COUP 53 

PROV. EN VUE DES IMPOTS SUP LE REVENU - DIFFERES 54 

AUTRES OEDI)CTIONS(3) ................................80 

TOTAL DES DEPENSES ..................................57 

BENEF ICES NETS Dl) PERTES NETTES .....................58 

8ENEF ICES AVANT LES INPUTS SUR LE REVENU( 4) .........82 

884 976 	1 1 019 1 1 043 1,005 

808 996 	1,021 1,060 1 1 007 

47 47 	52 4 45 

2 2 	2 7 2 

7 20 	21 i 14 

3 	7 6 

800 870 	895 92o 901 

866 941 	978 998 967 

34 s7 	42 58 59 

51 82 	68 po 81 

VOIR RENVOIS PAGE 25. 
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6.69 	7.18 	5.56 	6.11 

	

5.85 	6.66 	5.01 	5.49 

	

1.23 	1.22 	1.21 	1.24 

	

1.23 	.23 	1.23 	1,17 

	

5.91 	5.47 	5.30 	4.64 

	

5.65 	5.25 	5.03 	4.16 

	

1.37 	1.33 	1.33 	1.19 

	

1.25 	1.20 	1.20 	1.16 

. 	 ABLE 52. Priaary 'letal Industries 

i ow, 8AI.ANcp: siIiI: - r ANtI ISCI3ME SIATEIIUNT 1111105 ANtI I'ISKCENIACUS(I) 

1969 	 1970 

I 	II 	11) 	IV 	I 	ii 	III 	IV 

FINANCIAL POSITION 

I Current assets 	 .  $'OOO.00O 
lh-,i,t,l 

2 	(or r..nl II al , i I itt.' .  
Il.lorklnp, capital 	.............................................. 

Add 
4 	Property, plant • etjuipment i,,oestmmnts in subsidiary and 

afflitated companies, and ether Assets. 
S Capital 	enq.1'yed 	............................................. 

1,,I,,,t 

A 	leog-tera dOt and other I lal.il Itirn ....................... 

7 	Shareholders' equity ...... . ....... . ..........................  'I 

1,671 

614 

1,739 1,726 1,763 

668 651 730 
1,057 1,071 1,075 1,013 

2,093 2,714 2,727 2,885 

3,150 3,785 3,802 3,898 

1,613 1,61(1 l,hl'. 1,002 
2,137 2,175 2,188 2,290 

1,685 1,776 1,701 1,842 

724 821 767 765 
961 955 934 1,077 

2,991 3,1)82 3,083 3,097 

3,952 4,037 6.017 4.174 

1,636 1.677 1,608 1,770 
2,316 2,360 2,349 2,404 

. 

CASH FLOW 

Sources from 
BSI,ort.term loans 	.......................................... 
9 	tong-term deb

•
t 	............................................. 

10 	Sharrh,,lders and fl it lot i'd cnm1,nnies • i,,vestmeflts ....... 
ii opera? ions 	....................................... 
Li Mt decre'i,., in Isn't hoots 	............................... 
13 	total 	sources 	............................................ 

41,pIiCutionS to 
Lhiiidrnds 	................................................. 
Investments 	................................................ 

i. 	Property, plant, equipment and other assets ................ 
- 	 Net decrease in short-term 

 I. 
	........................... 

(let decrease In long-term debt ............................. 
Net decrease in shareholders' and atliliated companies' 

investment s. 
Current operations ........................................ 

Total applications ...................................... 

- 	 19 - 4 
- 	 2 - 12 

N 	 - 19 80 
25 	59 163 101 
15 	2'. - - 

46 	104 182 197 

33 	29 24 35 
- 	 - 46 72 
36 	51 60 80 

- 	 - 10 - 

- 	 29 - - 

95 	109 140 187 

16 27 - - 

28 16 - 84 
21 25 - 74 
58 59 161 17 
- 7 - 58 
123 132 161 233 

27 27 43 65 

86 - 1 - 

53 113 52 151 
- - 27 11 

166 140 139 207 

BALANCE SHEET 

22 	W.,rklng capital ratio ........................................ 
43 	turret, t assets to total assets .............................. 
24 	lct,,l liabtlltien to total asic.. ............................  7. 
25 Property, plant and equipment to total assets ... .............  7. 

	

2.72 	2.60 	265 	2.39 

	

38.29 	39.05 	38.76 	37.66 

	

51.03 	51.16 	50.86 	50.39  

	

52.66 	51.96 	52.28 	51.45 ~

2~33 2.16 2.22 2.41 
360'. 36.56 35.56 37.29 
50.47 51.42 50.90 51.33 
50.73 50.10 51.15 51.12 

INCOME SIATEIIEdT 

26 '1 change insales from the previous year .....................7. 
7 	. change in net profit (rots the previous year ................7. 

27 $ change in net profit from tile prevIous year ................$000,000 

78 	''r'-u full 1,0 a,uuI ulu.pl..t I un,u.(u,.rgun to'.,, l's 	..................7. 

29 	N,.lep,.rnting profit 	to onles ................................7. 
30 	Other rev,'nue 1,, sal(-s 	.......................................7. 
31 	Net profit before income 15005 in sales .. ............ ....... 	7. 

9.51 13.99 8.49 3.76 

2 II -9 -7 

5.35 4.95 6.')) 5.15 

8.32 9.26 4.33 4.55 
1.43 1.94 2.61 1.99 
9.75 11.19 6.14 8.54 

	

12.37 	10.66 	10.95 	6.55 

	

2 	-11 	3 	-10 

	

6.81 	4,77 	5.21 	5.16 

	

8.57 	8.37 	4.88 6,17 

	

076 	0.58 	1.41 	1.65 

	

9.31 	8.95 	6.29 	5.82 

SEASONALLY ADJUSTED RATiOS 

Net profit 	to sales 	.......................................... 7. 
• Rate of return 

Ratio of 	sales 
on 	capital 	employed 	...........................7. 
to 	acco,,nts 	receivable 	........................ 

Ratio of 	sales to 	i,,vent,uclen 	................................ 
Net 	profit 	to gross 	nnti.nnal 	product 	.........................7. 

I 	befinitlonn of the items appearing In this table are on page 	12. 



. 
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1,910 

900 
1,010 

3,190 

4,200 

1703 
2495 

SITUATION FINANCIERS 

$000,000 	Dionib,lites ............................................... 

L)rdu ire 
Ev11b1111,, 	............................................... 2 

Ford,. de roulemont 	.......................................... 

Aiou tor 
lnuuoi,ilisatlons, pIncrr'nts dans les soelétés filialea et 	4 

affilices, p1 autre actif. 
Capital 	investl 	.............................................. S 
l6dui c, 

betle A long terror Pt autre p158;11 ......................... 6 
Part des actionnat ........................................... 7 

1,813 1,875 1,946 2,013 

737 786 877 968 
1,076 1089 1.069 1,045 

3,137 3,170 3,212 3,267 

4,213 4,259 4,281 4,312 

1,818 1,810 1,820 1,827 
2,395 2449 2,461 2485 

- 6.45 0.68 5.75 12,40 

- 	 23 4 -8 15 

5.66 4.93 5.33 4.59 

4.61, 7:14 ',.'14 5.21 
1.13 .66 0.51 2.34 
5.99 8.99 6.05 7.61 

11.88 

23 

4.75 

6,47 
1.72 
8.19 

TABLEAU 52. Indant 1.' n6talliqse prininire 

I IATIOPI liNANClkE, HiI(JVEOEIIIS lIE IA 1REoIRERIE, POURCENTAGES ST KAPPOII ID 1*1 III LAN El bE l.'TAt lIES REVENUS El DES l}I'ENSES, PAR 18 IIIESIREII I 

1971 	 1972 

11 	 111 	 IV 	 I 	 II 	 III 	 IV 

MOIJVEIIENTS 05 LA TRESOREIIIE 

20 	 1 	 19 	 13 
SO 	 - 	 32 	 10 
- 	 I? 	- 	 - 
58 	 88 	60 	 187 

128 	 110 	131 	 210 

41 	 21 	 25 	 32 
6 	 - 	 - 	 9 

. 	 72 	 71 	 86 	 104 

	

23 	 - 

	

- 	 19 	 34 

	

115 	130 	 179 

4 
16 

ION 
19 

147 

28 

66 

54 

148 

Provenance 
Emprunts A court l,'r,ne ..................................... 8 
Itte A 	long tore,' 	......................................... 9 
l'Iac,'rwnl 5 (lIt Art lontlaire, it des sOcjt'tts all lIlies ...... 10 
Optral jolts rournr,(en ....................................... 11 
lIinlm,tion net to dan; Ira pIcemonts ....................... 17 

Total do In provenance ................................... 13 

Emploj 
Ilividrndes 	................................................. 14 
Pjaccm,'nts 	................................................. 15 
Inntobili,.utlons et autre actif ............................. 16 
Diminution acne dana I.', .'n.prunts A court tern 	........... I? 
DimInution neil,' dunn In ds'ltC A 1004 tore 	................ 18 
Diminution nell.' dans lea placements den actionnair,s at des 19 

socl,t2s auflliées. 
Oprarlons courantel ....................................... 20 

	

Total de I'enplol 	........................................ 2! 

lIlIAN 

Ruprlort du fends d.' r,uleaent 	................................ 22 
7. 	Di spontiri Ill ,s pa. rapport au total dv I 'aCt 11 ............... 2) 
2 	Total do pusr.tl par rapport an total de I 'antiC .............. 24 
7, 	Inanobilisationa par ea1tport au total do l'actif .............. 25 

STAT DES REVE1&'S ST DES DEFENSES 

7. 	Variation on 7. des ventCO par rapport A I'unrtee prècédnnt. . , . 26 
7. 	Variation on 2 des b.fnéfiren nets par rapport A I'année 	 37 

pr$c2dent e. 
$000,000 Variut uoo en $ des 62n,(lee; netS par rapport A l'ann,t,' 	 27 

pr.crdrfll.'. 
7. 	Snort lisrell I I jmn,'ubles it nun rrsl "1 ,pUl,,,nent par ruppoet 	28 

7. 	lkn,uic,'s nets d'cx1,lolIalleht par rapport aux vrntfl ......... 29 
7. 	Autresreu,'nuapar rapport aux nontes ........................ 30 
2 	BónPflces nets avant Ins ImpAts sur 10 revenu par rapport aun 31 

Vent Cs 

	

2.46 	2.39 	2,22 	 2.08 
	

2.12 

	

36,63 	37.17 	37.72 	38.12 
	

37.45 

	

51.62 	51.46 	52.29 	52,93 
	

51.07 

	

51.35 	50.80 	50.43 	50.40 
	

30.76 

8APPO8IS CORRICES DES VARIATIONS SAISONNIRES 

	

3.85 	5.84 	4.12 	5.56 	5.87 	 7, 	ltnefices nets par rapport nun ventnsa ......................... 32 

	

3.22 	536 	3.89 	 5,43 	5.63 	 7. 	luau de rendenent du capital Investi ......................... 33 

	

1.22 	1.27 	1.13 	 1.17 	1.19 	 Rapport dex oenten par rapport .,uo cotnptes A revevoir 	 34 
. 	1.09 	1.19 	1.16 	 1.21 	 1.19 	 Rapport den vente; par rapport aun stocks .................... 35 

	

7. 	lIdn!1rns nets par repport au produit natIonal brut .......... 36 

I I Lea ddltnitiuns dna postes du pr2nnnt tableau aunt donndes A Ia pane 12. 
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60 	55 	58 	5 
3 	4 	3 
4 	13 	14 

7 	1 	4 	9 
1 	1 	1 	1 
5 	5 	5 	5 
1 	1 	I 	1 
8 	7 	9 	(S 

32 	30 	22 	18 
4 	4 	4 	5 

521 	543 	560 	527 

581 	604 	598 	607 

30 	34 	34 	37 

1,257 1,302 1,313 1,295 

94 	109 	128 	128 

627 	614 	623 	646 

15 	20 	19 	24 

1,993 2,045 2,083 2,093 

748 	641 	698 	6C4 

	

48 	50 	50 	96 

	

3 	3 	3 	, 

	

8 	8 	8 	1.3 

	

8 	7 	4 	5 

	

- 	5 	2 	1 

	

5 	5 	4 	5 

	

1 	1 	1 	1 

	

11 	9 	11 	10 

	

18 	17 	16 	14 

	

7 	8 	8 	7 

	

521 	549 	571 	566 

	

652 	639 	611 	622 

	

39 	36 	38 	33 

	

1,321 	1.333 1,327 1,340 

	

129 	130 	128 	130 

	

657 	675 	662 	689 

	

24 	27 	27 	28 

2,131 2,165 2.164 2,187 

	

650 	681 	700 	722 

181 212 207 188 
- - 1 1 

5 '1 9 6 

39 33 42 4. 
277 284 291 3C2 

39 48 41 40 

541 984 591 966 

53 48 49 93 
9 8 7 7 
3 4 4 7 

192 187 190 205 
5 3 3 3 

63 62 61 61 
5 4 4 5 
2 2 3 4 

	

873 	902 	914 	931 

	

265 	264 	262 	250 

	

836 	860 	888 	693 

	

19 	19 	19 	19 

	

1,120 	1,143 1,169 	1,162 

1.993 2,045 2,083 2,0°3 

	

207 	210 	185 	168 

	

9 	15 	17 	12 

	

35 	33 	33 	34 

	

294 	291 	301 	336 

	

54 	41 	39 	38 

	

599 	590 	575 	386 

	

52 	51 	52 	53 

	

6 	9 	9 	7 

	

11 	11 	13 	16 

	

210 	231 	220 	221 

	

2 	3 	2 	2 

	

66 	68 	69 	71 

	

5 	5 	8 	8 

	

4 	4 	4 	5 

	

955 	972 	952 	971 

	

246 	244 	244 	239 

	

910 	929 	949 	936 

	

20 	20 	19 	21 

	

1,176 	1,193 	1,212 	1,216 

	

2,131 	2,165 	2,164 	2,167 

- 24 

. 

.1 33. FITTAL lDlIICA1 IFI. IF11)1TN1f S 

LUARTIULT STAfEMENIS OF E5TIMATEo ASSETS, LIABILITIES AND SHAREHOLDERS' EQUITY 

1970 

I 	II 	I I I 	IV 

MILLIONS OF DOLLARS 

u 

ASSETS 

CASH ON HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

1 	ON HAND AND IN CHARTERED BANKS ............................ 

2 	IN OTHER INSTITUTIONS ..................................... 

3 	FOREIGN CURRENCY ............................................ 

INVESTMENTS 
IN CANADIAN SECURITIES 

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS .......... 

5 	CANADA TREASURY BILLS ..................................... 

6 	019KB GOVERNMENT OF CANADA DEBT ........................... 

7 	PROVINCIAL, MIJIBICIPAL AND CORPORATE ....................... 

OTHER, INCLUDING MORTGAGES, ETC ........................... 
9 	IN CANADIAN PREFERRED AND COMMON SHARES ..................... 

10 	IN FOREIGN SECURITIES ....................................... 

11 	ACCOUNTS RECEIVABLE ........................................... 

12 	INVENTORIES ................................................... 

13 OTHER CURRENT ASSETS .......................................... 

14 	TOTAL CURRENT ASSETS .................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ........... 

16 PROPERTY, PLANT AND EQUIPMENT 	(NET) .......................... 

17 	OTHER ASSETS .................................................. 

18 	TOTAL ASSETS ............................................ 

SUPPLEMENTARY INFORMATION 

15 	ACCIUHJLAI H' [I PR1 CIII I CS AND AMORTI ZATI ON .................... 

LIABILITIES 

CONK COOS C 
20 	LOANS ANC CVI EDEAFOS FROM CHARTERED BANKS (CANADIAN) ........ 

21 	OTHER BANK LOANS (FOREIGN) ................................. 

22 	SHORT-TERM LOANS ............................................. 

ACCOUNTS PAYABLE 
23 	INCOME AND OTHER TAXES PAYABLE ............................. 

24 	TRADE PAVABLES ............................................. 

25 OTHER CURRENT LIABILITIES .................................... 

26 	TOTAL CURRENT LIABILITIES .............................. 

LONG-TERM DEBT 
27 	BONDS, DEBENTURES AND NOTES ................................ 

28 	MORTGAGES AND AGREEMENTS OF SALE ........................... 

29 	OTHER, INCLUOING LOANS FROM I.O.B. AND FOREIGN ............. 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ............... 

31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS .......... 

OTHER LIABILiTIES 
32 	ACCUMULATEO TAK REDUCTIONS ................................. 

33 	PROVISIONS, GUARANTEES, ETC ................................ 
34 	INTEREST OF MINORITY SHAREHOLDERS .......................... 

35 	TOTAL LIABILITIES ...................................... 

SHAREHOLDERS' EQUITY 

36 PAID-IN CAPITAL .............................................. 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............. 

38 APPRAISALS ................................................... 

39 	TOTAL SHAREHOLDERS' EQUITY ............................. 

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............. 

I) CELAF ACE OUT 1051 VUCTIIVAL ClTA.UrC. 

0 
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. 	 1 CAU 3D. 	ui1/lr c 	<o',irs MET4LLI/[' 

1/1 	'A/CU P AR 	CTPI IS - ESTIMATIONS OF L'ACTIF, OU PASSIF ET OF LA PART DES ACTIONNAIRES 

-- 	 - 	 1972 

I 	II 	III 	lvi 	I 	II 	Ill 	IV 

MILLIONS OF DOLLARS 

AC TIP 

I ENCAISSE FT DEPOTS 
DOLLARSCANADIENS 

51 I 59 66 Al EN CAISSE 	ET 	0*145 LES 	BANQUES A CHARTE 	...................... 1 
6 " 5 5 4 OANS 	OAUTRES 	INSTITUTIONS 	.................................. 2 

15 2) 12 11 11 DEVISES 	ETRANGERES 	............................................ 3 

PLACEMENTS 
EN VALEURS CANADIENNES 

3 3 3 j BILLETS 	A COURT 	TERRE 	OF 	SOCIETES 	OF CREDIT. 	ETC ............ 4 
- - - - BaNS DU 	ORES/AR 	DU 000VERNEMENT 	DU CANADA 	.................... 5 
S 1 4 OBLIGATIONS 	OU COUVFRNEMENT 	DU CANADA 	....................... 6 

1 - 1 11 OBLIGATIONS 	DES 	PROVINCES, 	MUNICIPALITES 	FT 	SOCIETES 	........ 7 
8 7 7 AUTRES, 	V 	COMPElS 	HYPOTHEQUES, 	ETC . 	......................... 	 B 

15 1,' 17 I? 13 EN ACTIONS 	PRIVILEGIEES 	ET 	ORDINAIRES CARIADIENNES 	............. 9 
7 / 6 7 6 EN VALEURS 	ETRANGERES 	......................................... 10 

560 594 628 597 421 COMPTES 	A 	RECEVOIR 	.............................................. 11 

628 (77 627 636 444 STOCES 	.......................................................... 12 

40 31 39 32 23 AUTRES 	DISPONIBILITES 	........................................... 13 

1,359 1,/1 	1,408 1,397 1,421 TOTAL 	DES 	DISPONIBILITES 	.................................... 14 

100 ' 91 96 , PLAC[MENTS 	OANS 	LES 	SOCIETES 	FILIALES 	FT 	AFFIL lEES 	.............. 15 

686 ' 	/' 6 d 7 691 417 IMMOBILISATIOI4S 	(NETTES) 	........................................ 16 

24 27 26 30 AUTRE 	ACTIF 	..................................................... 17 

.149 1.191 	2.212 2.202 2,244 TOTAL 	OF 	LACTIF 	............................................ is 

754 

RENSEIGNEMENI SUPPLEMENTAIRE 

AMP4ORT1SSEMENT 	ACCUMULE 	......................................... 19 

PASSI F 

EMPRUNTS BANCAIRES 
151 i i 2/. 139 EMPRUNTS 	ET 	DFCOIJVERTS DANS IFS BANQUES A CHARTE 	CANADIFNS) 	.. 	20 

1 1 1 I 6 AUTRES 	EMPRUNTS 	BANCAIRES 	IETRANGERSI 	......................... 21 

22 25 30 5 25 EMPRUNTS 	A COURT 	TERRE 	.......................................... 22 

COMPTES A PAYER 
27 2/ 34 38 34 IMPOT 	SOB 	IF 	REVENU FT 	AUTRES 	TAXES 	A 	PAVER 	...................23 

307 ol 318 321 345 COUPlES 	A PAYER 	OE COMMERCE 	...................................24 

46 5? 48 50 41 AUTRES 	FXLGIBIL!TES 	.............................................25 

560 '54 583 560 sso TOTAL 	DES 	EXIGIEIIITES 	......................................26 

OFITE A LONG TERRE 
61 57 60 61 52 OBLIGATIONS 	FT 	8IILETS 	........................................27 
14 12 12 11 13 HYPOTHEQUES 	FT 	CONVENTIONS 	OF VENTE 	...........................28 
16 1 1. 15 15 15 AUTRES. 	V COMPRIS LES PRETS 	OF LA 	B.E.I. 	El 	ETRANGERS 	.........29 

222 217 207 198 200 OETTES 	ENVERS 	LA 	SOCIETE MERE 	El LES 	SOCIETES AFFILIEES .........30 
2 7 2 2 4 DETTES ENVERS LES ADMINISTRATEURS. 	DIRIGEANTS El ACTIONNAIRES 	31 

AUTRE PASSIF 
71 72 73 75 82 REDUCTIONS 	DIMPOTS 	ACCUMULEES 	................................32 

9 9 9 8 6 PROVISIONS, 	GARANTIES, 	ETC ....................................33 
4 5 3 6 5 INTERET 	DES 	ACTIONNAIRES MINDRITAIRES 	.........................34 

959 972 966 936 967 TOTAL 	DU 	PASSIE 	.............................................35 

PART DES ACTIONNAIRES 

2201 222 224 225 224 CAPITAL 	VERSE 	...................................................36 

951 968 1.002 1,023 1,043 BENEFICES RETENUS OU 	DEFECt?, 	V COMPRIS 	LES RESERVES ............37 

19 19 20 18 10 EVALUATION 	......................................................38 

11190 1,7091,246 1,26.6 1,277 TOTAL OR 	LA 	PART 	DES 	ACTIONNAIRES 	...........................39 

2.149 ]12.717 1.222 2,244 TOTAL 00 PASSIF 	FT 08 LA PART DES ACT1ONNAIRES ..............40 

j)//'I.jI 14 	91 2/1.2/A 11 /IAN//',EMENTS 	0995 IF S 	CTRIJCTIJRFS 	Al/H 191 STAST Ill. 

0 
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REVENUE 

1 SALES OP GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED FROM 

	

2 	COMPANIES IN CANADA .............................. 

	

3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIRED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

	

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 DEPRECIATION ............ ............................ 

DEPLETION AND AMORTIZATION OF 

	

8 	PBEPROOJCTION AND DEFERRED EXPENSES .............. 

	

9 	OTHER CAPITALIZED INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DEBTS ...... 

PROVISION FOR INCOME TAXES 

	

11 	ACCRUED ON CURRENT PERIOD ........................ 

	

12 	DEFERRED TO FUTURE PERIODS ....................... 

11 ADDITIONS TO OTHER PROVISIONS OP RESERVES .......... 

14 OTHER DEDUCTIONS, SIH AS COST OF SALES, ETC ....... 

	

15 	TOTAL EXPENSES ............................... 

	

16 	NET PROFIT OR LOSS ........................... 

11 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIOENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

	

19 	FIXED ASSETS ..................................... 

	

20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINEO EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

	

26 	EASE PROFIT(1) ................................. 

(I) SItE FOOTNOTE 2 ON PAGE 22. 

. 

I,I 

. 	

5. 	MI I II_ 	II ILAI INK. 1111)). A It 

LUAIIEALY STATEMENTS OF ESTIMATED REVENUE, EXPENSES AND RETAINED EARNINGS 

AN '0 

I 	II 	III 	IV 	YEAR 

MILLIONS OF DOLLARS 

683 	776 	797 	850 3,106 	7C9 	819 	752 	808 	31088 

1 	- - 	 1 2 1 	- 	2 1 4 
- 	 4 - 	 - 4 - 	 1 	2 1 4 

: : : 	 : : : 

689 	784 803 	858 3,134 713 	824 	760 819 3.116 

15 	16 	16 	16 

1 	1 	1 	1 

14 11 19 23 7 
1 1 - 1 

1 1 1 1 

639 720 737 782 2.87 

671 756 174 824 3.02 

is 28 29 34 10 

839 836 860 888 83 

-4 -3 -5 -7 -1 

-17 -1 4 -22 	- 

836 860 888 893 	8 

- - 1 2 

- 1 1 1 

16 18 17 17 

49 62 62 71 	2 

20 	20 	20 	21 	81 

1 	- 	1 	1 	3 

15 	22 	20 	20 	77 
1 	1 	1 	1 	4 

1 	1 	3 	1 	6 

557 	155 	689 	751 	2,852 

665 	799 	734 	195 	31023 

18 	25 	26 	24 	93 

863 	910 	929 	949 	893 

-e 	-7 	-3 	-17 	-35 

7 	1 	-3 	- 	5 

910 	929 	949 	956 	936 

- 	- 	1 	2 	3 

- 	1 	3 	1 	5 

16 	18 	17 	19 	70 

55 	68 	65 	63 	251 

0 



. 

. 

0 



I AUL(AU 54. 191)1159411 DE 	'RODUITS pit: ALL 19111 

F TATS I NA'.CILFFS TPIMLTRIELS - ESTIMATIONS DES REVENUS. DES OEPENSES El DES BENEFICES RETENUS 

1971 

I 	II 	III 	IV ANNEE 

MILLIONS 0€ DOLLARS 

	

698 	877 	864 	949 	3,388 
	

836 

	

- 	- 	- 	7 	7 

	

5 	4 	2 	3 	14 	7 

	

704 	661 	966 	961 	3,412 
	

844 

	

18 	19 	17 	17 	ii 
	

IA 

1 1 	1 1 4 - • ;4 	24 .2 

'? 

650 805 	788 869 3,112 781 

687 850 	832 914 3,283 819 

17 31 	34 47 129 23 

956 951 	968 1,002 956 1,023 

-8 -8 	- - 19 - 38 -14 

-14 -6 	3 -7 -24 9 

951 968 	1,002 1,023 1,023 1,043 - - 	- 1 1 - 
1 1 	1 - 

19 17 	20 18 73 18 

52 75 	77 88 292 62 

(I) VOIR RENVOI 2 A LA PAGE 23. 

RE yE N US 

VENTES OR BIENS ET DE SERVICES 

DIVIDENOES NECUS DI 

SOCIETES AU CANADA ................................. 2 
SOCIETES HORS DU CANADA ............................ 3 

GAINS SUR VENTE O'INMOBILISATIONS El DR VALEURS MOBIL 	4 

AUTRES REVENUS ....................................... 5 

TOTAL DES REVENUS ................................ 6 

DEFENSES 

AMOPTISSEMENT O'IMMOBILISATIONS ...................... 7 

EPUISEMENT El ANMORTISSEMENT DES 

FRAIS 0' AVANT PRODUCTION El FRAIS DIFFERES ......... B 
AUTRES INTANGIBLES CAPITAL ISES ..................... 9 

CREANCES NAUVAISES OU 000TEUSES ...................... 10 

PROVISION EN VUE DES IMPOTS SUR LE REVENU 

COURUS SUR BENEFICES OR LA PERIOOE COURANTE ........ 11 
DIFFERES AVE PERIODES A VENIR ...................... 12 

ADDITIONS AUX AUTRES PROVISIONS OU RESERVES .......... 13 

AUTRES DEJCTIONS, TELI.ES QUE GOUT DES VENTES. ETC. 	14 

TOTAL DES DEFENSES .............................. 15 

BENEF ICES NETS OU PERIES NETTES ................. 16 

8ENEFICES RETENUS AU DEBUT DU TRIMESTRE .............. 17 

DIVIDENDES DECLARES .................................. 18 

GAINS OU PERTES SUR VENTE 

D'IMMOBILISATIONS .................................. 19 
DR VALEURS MOBILIERES .............................. 20 

AUTRES REGULARISATIONS ............................... 21 

BENEFICES RETENUS A LA FIN DV TRINESTRE .............. 22 

RENSEIGNENENTS SUPPLEMENTAIRES 

TOTAL DES MAUVAISES CREANCES OEFALQUEES .............. 23 

PAIENENTS REELS IMPUTES SUR PROVISIONS ............... 24 

ALLOCATION DE COUT EN CAPITAL ........................ 25 

BENIFICES 0€ BASE(1) ............................. 26 

0 



. 

. 

0 



. 

	

T 	 f_IL I. 	1.1 	.::I. 

SEASONALLY ADJUSTED DATA 

1969 
	 lu 

I 	11 	III 	IV 
	

I 	II 	III 	IV 

MILLIONS OF DOLLARS 

SELECTED BALANCE SHEET ITEMS 

11 ACCOUNTS RECEIVABLE ............................................ 

1 2 	INVENTORIES .................................................... 

14 TOTAL CURRENT ASSETS ........................................... 

18 TOTAL ASSETS ................................................... 

72 	5FORT-TERM BANX LOiS(1) ....................................... 

21 	SHORT-TERM LOANS ............................................... 

73 	ACCOUNTS PAVABIE(2) ............................................ 

26 TOTAL CURRENT LIABILiTIES ...................................... 

36 	TOTAL LIABILITIES .............................................. 

534 545 540 533 

574 592 609 61P 

1.266 1,298 1.303 1,3CC 

2,004 2,039 2.076 2.095 

183 199 204 204 

6 6 8 8 

321 325 331 339 

547 577 585 594 

877 896 912 935 

534 551 550 572 

644 627 622 631 

1,329 1,328 1,318 1.346 

2,142 2.158 2,156 21191 

210 197 181 182 

10 13 14 15 

335 332 332 335 

606 582 569 573 

960 965 949 953 

SELECTED REVENUE AND EXPENSE ITEMS 

~ 0 
'.2 SALES OF GOODS AND SERVICES .................................. 

47 TOTAL REVENUE ................................................ 

49 DEPRECIATION ................................................ 

19 DEPLETION AND AMORTIZATION .................................. 

53 PROVISION FOR INCOME TAXES - CURRENT PERIOO .................. 

54 PROVISION FOR INCOME TAXES - FUTURE PERIOD ................... 

80 OTHER DEDUCT IONS(3) .......................................... 

57 TOTAL EXPENSES ............................................... 

56 NET PROFIT OR LOSS .......................................... 

62 PROFIT BEFORE INCOME TAXES(4) ................................ 

SEE FOOTNOTES ON PAGE 24. 

754 762 795 792 

760 771 803 797 

15 16 16 17 

17 16 17 23 

1 1 - 1 

705 708 741 730 

737 741 775 764 

25 29 26 28 

44 46 44 50 

783 805 751 750 

786 811 761 758 

19 20 20 22 

18 21 18 20 

1 1 1 1 

724 742 696 699 

763 784 737 739 

25 26 24 20 

46 48 43 39 



. 

0 



. 	 :.I 55. IIJOUST4It flu 	'uorIIJITfi r-'FTolIIQtJrD 

OUNNEES CORRIGEES DES VARIATIONS SAISONNIERES 

1112 

I 	II 	III 	IV 	I 	II 	III 	IV 

MILLIONS OEDOLI.ARS 

CERTAINS POSIES DU BILAN 

573 605 574 650 COMPIES 	A 	RECEVOIR 	.................................. 11 

620 20 652 647 636 STOCKS 	.............................................. 12 

1,347 1,77 1,398 1,377 1,430 TOTAL 	DES 	DISPONI8IIITES 	............................ 14 

'.161 2,174 2,203 2,103 2,256 TOTAL 	013 	LACTTF 	.................................... 18 

161 153 150 139 146 EMPRUNTS 	BANCAIRES 	A COI.t 	TERME( 1) 	................. 72 

25 22 25 6 27 EMPRUNTS 	A COURT 	TERME 	.............................. 21 

340 '48 350 356 396 COMPTES 	A 	845(8(2) 	.................................. 73 

567 " -16 576 553 600 TOTAL 	DES 	EX!GI8ILIIES 	.............................. 26 

964 045 963 933 072 TOTAL 	DU 	PASSIF 	..................................... 36 

CERIAINS POSIES DES REVENUS ET DES OEPEHSES 

771 1362 864 949 936 VENTES 	013 	BIENS 	ET 	DE 	SERVICES 	...................... 42 

776 867 868 963 045 TOTAL 	DES 	REVENIJS 	................................... 47 

. 13 19 1 7  17 17 AMORTISSEMENT 	C'IMMUBILISATIONS 	..................... 4S 

- - - - - EPUISEMENT 	El 	AMMORIISSEMENT 	........................ 79 

19 21 22 22 23 PROY. EN VUE DES INPUTS SUR LE EEVENU - PERIODE COUR, 	53 

1 - 1 1 1 PROV. EN VUE DES 	IMPOTS SUR LE REVENU - DIFFERES ..., 	54 

716 792 795 876 470 AUTRES DEDUCTIONS(3) 	................................ 80 

755 840 836 918 011 TOTAL 	DES 	DEPENSES 	.................................. 57 

24 72 31 42 36 BENEFICES 	NETS OU PERTES NETTES 	.....................SR 

46 54 66 60 BENEFICES 	AVANT 	LES 	IMPOTS SUR LB 	REVENV(4) 	......... 82 

V014 	1rrvI: PoC,F  25. 

0 
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3.32 	3.813.27 	3.54 

	

6.86 	7,93 	6.98 	7.66 

	

1.41 	1.40 	1.47 	1,49 

	

1.31 	1.29 	1.31 	1.29 

	

3.19 3.23 	3.20 	2.67 

	

6.51 	6.60 	6.05 	4.94 

	

1,67 	1.46 	1.37 	1.31 

	

1.22 	1.28 	1.13 	1.19 

'0 

fl 	 hint f 	Ic. in 

'II 1 1.0W, 1151.481.6 '.111.61 551) 151.1116 SlAlF.of.wf  CAl Ite; AND I'EKltFtNlA).f,ll 

I 	II 	ill 	IV 
	

II 	III 	IV 

FiNANCIAL POSiTION 

I Current asset,. 	 . $'OOO,DOO 
f)ed) I 

2 	Correol 	linbilili.......................................... 
SWorking iapitai 	.............................................. 

Add 
4 	Property, plant, equipineet, investments in subsidiary and 

affiliated companies. and other assets. 
5 	Capital omployed ............................................. 

Deduct 
6 	Long.term debt and other liabilities ....................... 
7 	Shareholders' equity ......................................... 

1,257 1,302 1,313 1,295 

541 5f14 591 586 
716 718 722 709 

738 743 770 798 

1,452 1,461 1,492 1,507 

332 318 323 345 
1,120 1,143 1,169 1,162 

1,321 1,333 1,327 1,340 

599 590 515 588 
122 743 752 752 

810 832 837 847 

1,532 1,575 1,589 1,599 

356 382 377 383 
1,176 1,193 1,212 1,216 

E 

CASH PLOd 

Sources from 
H 	Short.term loans ........................................... 
9 	Long.term debt 	............................................ 

10 	Shareholders' and affiliated no'spanies' investments ........ 
11 	Current operations ........................................ 
12 	Net decrease irs Investments ................................ 
ii 	Total 	sourcen 	............................................ 

App1 icsI ions to 
Dividends 	................................................. 

• Investments .............................................. 
Properly, plant, equipment and other assetS ................ 
Net decrease in nh,,rt.trrrn loans ........................... 
lint decrease 

 
I. long.term debt ............................. 

- 	Net decrease in shareholders' and aftalnated companies' 
iflVestetefltl. 

20 	Current operations ....................................... 
ii 	Total applications 	..................................... 

8A1.ANCE SKEET 

22 	Workingcapital ratio ........................................ 
23 	Current assets to total assets ..............................7. 
24 	Total liabilities to total assets ............................7. 
25 Property, plant and equipment to total assets ................7. 

INCUMI,. STAI 60111.1 

26 7. change in sales from the previous year ..................... 7. 
37 7. change in net profit from the precious year ................7. 

27 $ change In net profit from the previous year ................$000,000 

28 DeprecIation and depletion charges to nsles ..................7. 

29 	Art operut tog prof it to cnles ................................7. 
30 	Other cev,'nue to isles ....................................... 7. 
31 	Net prolit betore Incense lanes to sales .....................7. 

13 	12 - - 
- 	 - 2 4 
5 	- 2 1 

- 	 1 45 78 
19 	- - - 

37 	33 49 83 

4 	3 5 7 
- 	 1, 17 4 
32 	8 23 50 
- 	 - I 23 
2 	4 - - 

20 	- - - 

58 	28 46 84 

	

2,32 	2,232.22 	2.21 

	

63.07 	63.67 	63.03 	61,87 

	

43,80 	44.11 	43.88 	44,48 

	

31.46 	30.02 	29,91 	30.86 

2.55 6.89 5.84 2.66 

4 9 3 S 

2.20 2,06 2.01 1.88 

3.95 4.911 5.27 5.811 
0.88 1.03 0.75 0.94 
4.83 5,93 6.02 4.82 

21 8 - 	 - 

2 	2 3 	2 
2 	19 - 	 I 

- 	 20 59 	70 
- 	 I 4 	3 
25 	50 66 	76 

8 	7 3 	17 

28 	41 29 	24 
- 	 - 22 	20 

- 	 - 12 	- 

40 	48 68 	61 

	

2.21 	2.26 	2.31 	2.37 

	

61,99 	81,57 	61.32 	61.27 

	

44.81 	44.90 	43,99 	44.40 

	

30.83 	31.18 	31.52 	31.50 

	

3.81 	5.54 - 5.65 	- 4.94 

	

- 	-3 - 3 	- 10 

	

2.82 	2.4.4 	2.66 	2.60 

	

4.23 	5.25 	5.19 	4.21 

	

0.56 	0,61 	1.06 	1.36 

	

4,80 	5.86 	6.25 	5.57 

SEASONALLY ALSJUSTEI) RATIOS 

Net profit to sales 	..........................................7. 
. 

	

	 R.I. of return on tapitml employed ........................... 7. 
Hutfo of sales to account,, receivable ........................ 

I- 	Rntio of sales to inventories ................................ 
Net prolit to gross national product ......................... 7. 

1) Definitions of the items appearing in this table are on page 12. 

.' .1 	I 	 7 	11 



. 

. 



1.421 

590 
831 

823 

1,654 

312 
1.282 

SITIJATIOI4 RINANCIERE 

$000,000 	Dinponihilitis ............................................... 
IJ,luIr,' 

EnigihiIlt,s 	...............................................2 
Fond, do roolcment 	...........................................3 

rr 
leaolitisations. placements dans los sociptdn uilialen et 	4 

nIu11i,o,., et noIre actil. 
Capitol 	investi 	.............................................. 

ire 
Ditto a long tome Ct autre p.sslf .........................6 

Part den act ionnaires ........................................7 

1,339 1,378 1,408 1,381 

560 586 563 so 
779 794 825 827 

810 803 806 815 

1.589 1.597 1,629 1.642 

399 388 383 316 
1,190 1,209 1,246 1.266 

- 1.55 7.08 11.49 17.45 

- 	 1 6 8 23 

2.58 2.17 1.97 1.79 

6.01 5.62 6.60 6.41 
0.81, 0.46 0.23 1.26 
4.87 6.21 6.63 7.69 

19.19 

8 

2.16 

4.56 
0.84 
5.40 

- 	II - 

IABLEAU 56. Induntrir den produtto rnt1liques 

.. i.. 	... 	 . 	 IL, POURCENTAGES IT kArl'owrs VU DILAN El II: L':IAT DES RF:vEitIIs El DES DPENsEs, PAR TRINESIkE 1) 

1171 	 1911 

II 	 Ill 	 IV 	 1 	 11 	 III 	 IV 

MOIJVEMENTS DI LA TRES7RERIE 

Emprunts A court 	torme 	..................................... 8 
i 'ttt' 	A 	long 	trrnnl 	......................................... 9 
Placements d's actionnairon 	or 	des 	nocldt its attiljéen 	...... 10 
Op.rnt ic,n,. cnurnnlms 	....................................... II 
t)lminut ion neil,' 	nuns 	es 	plucenents 	....................... 12 

html 	dr In 	prIlvina nt e 	................................... 13 

Eati,l .i 
Diuidendrt ................................................. II. 
Placements ................................................. Is 
lnnn,hillsatinns et 	autr,' 	oct11 	............................. 16 
Diminution none dans 	len 	emprunts A court 	termS' 	........... 17 
Diminution net,,,, 	dan,. 	Is 	done 	A 	Ion4 	tore,,, 	................ 18 
Diminution nette dans len placements den actionnaires et den 19 

nc,iitts ai(iIlres. 
Oplrat ions courantes 	....................................... 20 

Total do l'emploi 	........................................ 21 

18 
14 	 - 	 4 	 - 

4 
4 	 27 	 26 	 98 

	
41 

33 	
1 9 
	 - 

51 	 55 	 39 	 98 
	

63 

8 	 8 	 3 	 19 
	

14 
13 

IS 	 23 	 28 
	

33 
- 	 - 	 4 	 31 

24 	 3 	 6 	 9 

34 	 36 	 92 
	

67 

Ill VAN 

kuppurt du (ends do roulcient ................................22 

	

7. 	DlnponlIilit,is par rapport a 	total do lurtil ...............23 

	

7. 	Total du posit psi rapport ao total de l'uctil ..............24 

	

7. 	Insnuhilisotiuns par rapport mu total do l'cti( ..............25 

ETAT DES REVESUS IT DES DEPESSES 

	

7. 	Vnriutinn en 7. den venton par rapport A I'unn,ie précddente ... 26 

	

7. 	VariatIon en 7. dn bdnd(ires nets par rappnrt A ILannée 	 37 
prcdente. 

$000,000 Variation en $ des bni11ces nets par rapport a l'annito 	 21 
prordente. 

	

7. 	Aan,iLl csrnent (Inusoubles CE autres) eLep.lnemenL par rapport 28 

	

7, 	I1,n, flu,,, nets tI'txpInnitatfin par rsp;ort flUX nofiteS .........19 

	

7. 	Autres revenus par rapport mum nentes ........................30 

	

7. 	HenrI Ices nets avant les inpIJrs sur I erevenu par rapport nun 31 
venteD. 

	

2.39 	2.36 	2.42 	2.68 
	

2.41 

	

62.31 	63.18 	63.65 	62.99 
	

63.12 

	

44.62 	64.57 	43.67 	42.51 
	

43.09 

	

31.92 	31.13 	31.06 	31.38 
	

31 .06 

RAPPORTS CORRICtS DES VARIATIONS SAIS0NH1RES 

	

312 	3.71 	3.59 	4.43 	3.87 

	

11 	8.01 	7.62 	10,24 	8.68 
1.65 	1.43 	1.65 	1.46 

• 	

.. 	 139 	1:33 	1:47 	1:46 

11) _os dfinitionn des poata du prücnt tab1.0 .ont donnes A in pegs 12. 

	

7. 	lIonel ices nets par rapport nun ventes .........................32 

	

7. 	Tans do rnndrment do capital investi .........................33 
Rapport den venten par rapport sum comptes A rerevolr ........34 
Rapport den vente. par rapport nun stocks ....................35 

	

7. 	Henelleen nets par rapport aa product national brut ..........36 



E 
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	I 	I /, 

FI OUAU 	 ,, PLY STATtNrS OF ESTIMATED ASSETS, IIAITILITIES AND SHAREHOLDERS' EQUITY 

1969 	 1910 

I 	11 	I I I 	IV 	I 	II 	III 	IV 

-- 	MILLIONS OF DOLLARS 

ASSETS 

ON HAND ANO ON DEPOSIT 
CANADIAN DOLLARS 
ON HAND AND IN CHARTERED BANKS ............................. 
INOTHER INSTITUTIONS ...................................... 

1-ORFIGN CURRENCY ............................................. 

VESTMENTS 
IN CANACIAN SECURITIES 
SHORT TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

CANADA TREASURY BILLS ...................................... 

OTHER GOVERNMENT OF CANADA DEBT ............................ 

PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

OTHER, INCLUDING MORTGAGES, ETC ............................ 
IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

10 	IN FOREIGN SECURITIES ........................................ 

1 	ACCOUNTS RECEIVABLE ............................................ 

V 	INVENTORIES .................................................... 

V OTHER CURRENT ASSETS ........................................... 

TOTAL CURRENT ASSETS ..................................... 

V INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 	PROPERTY, PLANT AND EQUIPMENT 	INETI ........................... 

1 	OTHER ASSETS ................................................... 

V 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

1 	4CITO'IULA1I 0 DI P610 IATIIJN AND AMORTIZATION ...................... 

LIABILITIES 

ITSP 10755 
20 	LOANS AND OVEFTDI1AFTS FROM CHARTERED BANKS ICANADIANI ......... 

21 	OTHER RANK LOANS (FOREIGN) ................................... 

22 	SHORT—TERM LOANS ............................................... 

ACCOUNTS PAYABLE 
21 	INCCME AND OTHER TAXES PAYABLE ............................... 

24 	TRADE EATABLES ............................................... 

2' 	OTHER CURRENT LIABILITIES ...................................... 

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG—TERM DEBT 
27 	BONDS, DEBENTURES AND NOTES .................................. 
211 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

2; 	OTHER, INCLUDING LOANS FROM J.D.S. AND FOREIGN ............... 

70 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 

1 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 
2 	ACCUMULATED TAX REDLTIONS ................................... 

V 	PROVISIONS, GUARANTEES. ETC .................................. 
34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

15 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS' EQUITY 

V 	PAID—IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............... 

36 	APPRAISALS ..................................................... 

39 	TOTAL SHAREHOLDERS' EQUIT'r ............................... 

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

81 	91 	95 	87 
3 	2 	3 	3 

15 	5 	4 	2? 

- 	4 	3 	3 

1 	2 	1 	- 

I 	4 	3 	5 
- 	1 	1 	3 

372 	429 	463 	472 

503 	503 	532 	539 

41 	33 	33 	30 

1.017 1,074 1.139 1,17C 

47 	47 	54 	46 

429 	418 	426 	448 

13 	16 	18 	19 

1.502 1,555 1,637 1.683 

409 	421 	427 	449  

123 166 176 180 
11 16 16 11 

11 17 16 14 

43 54 55 57 
208 206 221 232 

85 69 73 98 

481 528 557 592 

81 90 88 91 
4 4 4 3 
5 6 5 5 

162 163 174 183 
3 3 3 2 

4 4 6 5 
B 10 8 10 

748 808 845 891 

66 	31 	23 	34 
2 	2 	2 	2 
B 	6 	5 	4 

5 41 5 7 
3 3 2 2 
3 2 4 1 

440 505 501 472 

587 596 582 558 

36 39 36 35 

1,152 6194 1,163 1,118 

48 52 58 58 

442 449 462 454 

18 21 23 25 

1,660 1,716 1,706 1.655 

481 453 515 517 

141 194 214 185 
11 12 12 12 

14 15 16 15 

46 29 28 29 
249 259 222 201 

82 97 87 89 

543 601 579 531 

82 77 76 7'. 
3 4 4 3 
6 7 7 8 

204 191 196 174 
2 2 2 2 

5 6 5 7 
8 7 7 6 

853 895 878 805 

268 270 271 2831 

535 547 553 563 

4 4 4 4 

807 821 828 850 

1,660 1,716 1,106 1,655 

232 230 233 259 

518 513 555 529 

4 4 4 4 

754 747 792 792 

1,502 1,555 1,637 1.683 

15061:451 COlE TO S TP 1013471 06,30-
:00 	,T:r;o..L  
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LI:Au 51. 1ADUSTRIF DC LA MACHINURIC 

5677 	NANCIIAS T11 1MI STPTLS - ESTIMATIONS OF L'ACTIF, OU PASSIF FT OF LA PART DES ACTIONNAIRES 

1911 	 1912 	 I 

I 	II 	III 	IV I 	I 	11 	III 	IV 

MILLIOUS DE DOLLARS 

ACT IF 

. 

40 	 •1 	65 	64 
6 	1 	1 

10 	 - 	1 	2 

4 1 29 11 

5 7! 	6 6 
2 1 1 
1 1 1 

458 5(4 482 507 

595 747 	557 542 

34 V. 	42 39 

1.182 1.1 	11 	1,171 1,168 1,204 

55 "I 	47 54 

455 '6 	459 672 4143 

26 '8 	29 30 

1.686 1,714 	1.706 1,724 1,774 

565 

126 

14 1: 	14 15 2 

25 36 48 21 
228 II 	217 256 273 

93 '!' 	 92 83 741 

517 58 	540 544 

73 7 	92 94 
3 . 	 4 6 
B 5 4 30 

215 1 T(! 	155 141 212 
2 2 	2 2 3. 

6 ( 	8 8 —4 
7 9 10 4 

831 8.'2 	615 809 816 

2911 3081 	301 306 311 

562 ,P0 	586 605 641 

4 4 	4 4 4 

857 7891 	891 915 059 

1.688 1,114 	1.706 1.724 1,774 
.j;FIENIAT ION RESIJLT4T DC 0IAN41FMFN1S DANS L(S STRUCTURES AOP 
U161. 751,!! P{JLT..7,T DC ClI6ND['1',T7. DADS 755 STRJCTIJAES AD7I' 

ENCAISSE FT DEPOTS 
DOLLARS CANADIENS 

EN CA1SSFFT DANS IFS BANQUES A CHARTE ...................... I 
bANS OAUTRES INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
ENVALEURS CANADIENNES 

BILLETS A COURT 'VERNE OF SOCIETES DE CREDIT. ETC ............ 4 
BUNS DU TRESOR DO GOUVERNEMENT DO CANADA .................... 5 
OBLIGATIONS DU GOIJVERNEMFNT 00 CANADA ....................... 6 
OBLIGATIONS DES PROVINCES, MUNICIPALITES ES SOCIETES ........ 'V 
AUTRES, V CONPRIS MYPOIPIEQUES, ETC .......................... 8 

EN ACTIONS PRIVILEGIEES FT OROINAIBES CANADIENNES ............. 9 
EN VALEURS ETRANGERES ......................................... 10 

COMPTES A RECEVOIR .............................................. 11 

STOCKS .......................................................... 12 

AUTRES DISPONIBILITES ........................................... 13 

TOTAL DES DISPONI81LITES .................................... 14 

PLACEMENTS DANS LES SOCIETES FILIALES El AFFILIEES .............. 15 

IMMOBILISATIONS (NETTES) ........................................ E6 

AUTRE ACTIF ..................................................... 17 

TOTAL DE LACTIF ............................................ 18 

RENSEIGNEMENT SUPPLEMENTAIRE 

AMMORTISSEMENT ACCUMULE ......................................... 19 
PASSIF  

EMPRUNTS BANCAIRES 
EMPRUNTS FT DECOUVERTS DAMS LES BANQUES A CHARTE (CANADIENSI20 
AUTRES EMPRUNTS BANCAIRES (ETRANGERS) ......................... 21 

EMPRUNTS A COURT TERME .......................................... 22 

COMPTES A PAVER 
INPUT SUE LE REVENIJ ET AUTRES TATES A PAVER ................... 23 
COMPTES A PAVER OF COMMERCE ................................... 24 

AUTRES EXIGIBILITES ............................................. 25 

TOTAL OES EXIGIBILITES ...................................... 26 

DETTE A LONG TERME 
OBLIGATIONS El BILLETS ........................................ 27 
HVPO1'HEQUES FT CONVENTiONS 13€ VENTE ........................... 28 
AUTRES, Y COMPElS LES PRESS OF LA B.E.I. FT ETRANGERS ......... 29 

DETTES ENVERS LA SOCIETE MERE FT LBS SOCIETES AFFILIEES ......... 30 
DETTES ENVERS LBS ADMINISTRATEURS, DIRIGEANTS FT ACTIONNAIRES ... 31 

AUTRE PASSIF 
REDUCTIoNS O'IMPOTS ACCLJNULEES ................................ 32 
PROVISIONS, GARANTIES, ETC .................................... 33 
INTERET DES ACTIONNAIRES MINORITAIRES ......................... 34 

TOTAL DU PASSIF ............................................. 35 

PART DES ACTIODNAIRES 

CAPITAL VERSE ................................................... 36 

RENEFICES RETENUS 00 OFFECIT. V CONPRIS LES RESERVES ............ 37 

EVALUATION ...................................................... 36 

TOTAL OF LA PART DES ACTIONMAIRES ........................... 39 

TOTAL 04) PASSIF FT OF LA PART DES ACTIONNAIRES .............. 40 

IN 1ST RAT IVES 
551421 RI'S. 
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I 	- 
. 	 ThUti 53..1ItjkY jr),1tj 

it -L 	5i1t 'Its OF ESTIMAFED REVENUE. EXPENSES AND RETAINED EARNINGS 

1969 

I 	II 

 

I I I 	IV 	YEAR1  

1970 

I 	II 	III 	IV ANNEE 

MILLIONS OF DOLLARS 

REVENUE 

1 493 593 540 587 2.213 484 601 851 605 2.241 

DIVIDENDS RECEIVED FROM 

2 - - - - - - - 
- 1 1 

3 COMPANIES OUTSIDE CANADA 	......................... - - 7 7 - - - 4 4 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES 1 - 3 4 - - - - - 

S 5 4 7 18 4 3 3 6 16 

6 

SALES 	CF 	GOODS AND SERVICES 	......................... 

	

COMPANIES 	IN 	CANADA 	.................................. 

TOTAL 	REVENUE 	................................ 496 59

2 	

8 547 601 2.242 488 604 554 616 2,262 

OTHER 	REVENUE 	.......................................... 

EXPENSES 

.... .. 

7 DEPRECIATION ........................................ 23 

. 

24 24 25 96 25 26 25 27 103 

DEPLETION AND AMORTIZATION OF 

. 

A - - 1 1 1 1 - - 2 
9 - - - - - - - - - 

10 

PREPRODUCTION AND DEFERRED EXPENSES 	...............- 

PROVISION FOR DOUBTFUL ACCOI.RITS AND BAD DEBTS 1 1 - - 2 1 1 - 1 3 

OTHEIt 	CAPITALIZED 	INTANGIBLES 	...................... . 

PROVISION 	FOR 	INCOME TAXES 

11 ACCRUED 	ON CURRENT PERI 	......................... 23 26 13 14 76 8 17 16 14 55 
12 DEFERRED 	TO 	FUTURE 	PERIODS 	........................ - - - - - 1 - - - 1 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES 	.............. 3 2 2 1 8 1 2 5 1 9 

14 426 517 493 542 1,978 443 542 502 550 2,037 

15 476 510 532 583 2.161 480 589 848 593 2.210 

16 

OTHER DEDUCTIONS, SUCH AS COST OF SALES, 	ETC ........ 

TOTAL 	EXPENSES 	................................ 

28 15 18 81 8 15 6 23 52 

17 

NET 	PROFIT OR 	LOSS 	............................20 

488 518 513 555 488 529 538 547 553 529 

18 3 -5 -3 -48 -59 3 5 -6 -14 -25 

RETAINED EARNINGS AT BEGINNING OF QUARTER 	........... 

DIVIDENDS 	DECLARED 	.................................... 

PROFIT OR LOSS ON SALE OF 

19 - - - - - - - - — 

20 
FIXED 	ASSETS 	...................................... 

21 

SECURITIES 	........................................ 

OTHER 	ADJUSTMENTS 	...................................3 

. 

B 30 4 19 -2

...  

1 2 5 1 9 

22 518 513 555 529 529 535 547 583 563 563 
RETAINED EARNINGS AT THE END OF QUARTER ............. 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL 	BAD DEBTS WRITTEN OFF 	................. I - - 1 2 - - 1 2 3 

24 1 1 1 4 2 3 3 1 9 

25 

ACTUAL 	PAYMENTS CHARGED TO PROVISIONS ...............1 

.. 

21 21 24 88 26 21 26 28 107 

26 

	

CAPITAL 	COST ALLOWANCE 	.............................22 

	

BASE 	IttoI-I1(i) 	.................................. 67 80 50 57 254 43 59 48 62 212 

i) 	.t I 	I 11(1 INtL rt: 	2 	oN 	PAGE 
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I II 

TArS 	INAC!ES 	TPIO STIULS 

1971 	- 

111 	IV 	ANNEC 	I 	I I 

AU 	58. 	INOU1NIF 

- ESTIMATIONS DES 

1972 

Ill 	IV 

DC 	LA MACI4IUCAIL 

REVEMJS. DES DEPENSES CT DES BENEFICES RETENUS 

ANNIE 

MILLIONS DC DOLLARS 

RE VENUS 

520 620 634 703 2,477 636 VENTES 	DC 	BIENS 	El 	DC 	SERVICES 	....................... 1 

OIVIOCNOES RECUS UI 

- - - 2 2 SOCIETES 	AU CANADA 	................................. 2 
- - 1 1 2 . SOCIETES 	HORS 113 CANADA 	............................ 3 

- - - 1 1 1 GAINS SUR VENTE DIMMOBILISATIONS 	El OR VALEURS MOBIL. 4 

3 3 3 9 18 3 AUTRES 	REVENUS 	....................................... 5 

523 623 638 716 2.500 640 TOTAL 	DES 	REVENUS 	................................ 6 

DE PEN SE S 

25 24 23 26 98 25 AMORTISSEMENT 	DIMMO8ILISATIONS 	...................... 7 

EPUISEMENT El AMMORTISSEMENT DES 

1 1 1 1 4 - FRAIS 	DAVANT PRODUCTION El FREIS DIFFERES 	......... 8 
- - - - - AUTRES 	INTANGIBLES CAPITALISES 	..................... 9 

1 1 1 2 5 - CREANCES 	MAUVAISES DU DOUTEUSES 	...................... 10 

PROVISION EN VUE DES 	IMPOTS SUP LE REVENU 

. 

12 19 20 24 
- 3 

75 
- 3 

22 
. 

COURUS 	SUP BENEFICES DR LA PERIODE COUPANTE 	........ 
DIFFERES 	AUX FERIODES A 	VENIR 	...................... 

11 
12 

2 - 4 5 16 - ADDITIONS AUX AUTRES PROVISIONS OU RESERVES .......... 13 

'.rs 557 567 624 2,223 569 AUTRES DEDUCTIONS, 	TELLES CUE COUT DES VENTES, 	ETC. 14 

516 606 617 679 2.418 616 TOTAL 	DES 	DEPENSES 	.............................. 15 

7 17 21 37 82 24 8ENEFICES NETS OU PERIES NETTES 	................. 16 

563 562 580 586 563 605 BENEFICES RETENUS AU DEBUT DU TRIMESTER 	.............. 17 

—10 —5 —9 - 	 15 - 39 5 DIVIDENDES 	DECLARES 	.................................. 18 

GAINS 0(3 PERIlS SUP VENTS 

- - - - - - DIMMO8ILISATIONS 	.................................. 19 
- - - - - DR 	VALEUPS 	MOBILIERES 	.............................. 20 

2 6 -6 - 3 - 	 I 17 AUTRES 	REGULARISATIONS 	............................... 21 

562 580 586 605 605 641 BENEF ICES RETENUS A LA FIN DU TRIMESTRE 	.............. 22 

RENSEIGNEMENTS SUPPLEMENTATRES 

1 - - 1 2 - TOTAL DES MAUVAISES CREANCES OCFALQUEE5 	.............. 23 

1 2 2 2 7 - PAIEMENTS REELS 	IMPUTES 	SUP 	PROVISIONS 	............... 24 

24 24 22 20 90 20 ALLOCATION OR COUT 	EN CAPITAL 	........................ 35 

46 64 69 86 265 70 BENIFICES 	DC 	BASE(1) 	............................. 26 

(1) 	VUIR RENVOL 2 A LA PAGE 23. 

LI 
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SELECTED 8ALANCE SHEET ITEMS 

I 59. MIII IIN[RY II100CIVIES 

SASONALL( ADJUSTED DATA 

HILL I ON 

1970 

I 	El 	III 	IV 

LARS 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 TOTAL CURRENT ASSETS ........................................... 

18 	TOTAL ASSETS ................................................... 

72 	SlCRT-TERM BANR LUII15( I) ....................................... 

21 	SHORT-TERM LOANS ............................................... 

73 ACCOUNTS IIAYAI3LE(2) 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 TOTAL LIABILITIES .............................................. 

404 421 441 466 

492 497 537 554 

1,033 1.067 1.128 1,171 

1.529 1,551 1,616 1.679 

153 173 177 150 

11 16 16 15 

257 255 273 291 

510 513 541 592 

736 796 828 889 

480 494 479 465 

573 588 587 574 

1.171 1,185 1,152 1,118 

1,691 1.711 1,685 1.650 

178 195 209 195 

14 14 16 16 

301 283 248 231 

578 583 564 529 

888 880 861 802 

. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .................................... 

47 TOTAL REVENUE .................................................. 

49 DEPRECIATION ................................................... 

19 DEPLETION AND AMORTIZATION ..................................... 

53 PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

54 PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

80 OTHER OEOUCTIONS(3) 

57 TOTAL EXPENSES ................................................. 

58 NET PROFIT OR LOSS ............................................. 

82 PROFIT BEFORE IECOME 74)115(4) .................................. 

SEE FOOTNOTES ON PASE 24. 

554 546 548 565 

561 554 556 570 

24 24 24 24 

29 20 14 14 

484 484 498 520 

535 529 536 560 

28 23 24 12 

55 44 36 27 

543 553 582 579 

552 560 566 580 

26 26 25 26 

1 1 - - 

10 13 is 14 

500 507 512 526 

539 543 554 567 

11 12 10 16 

22 26 29 30 



. 

. 



1971 

I 	II III IV I 	11 

1972 

III 	IV 
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. 	 ULFAU 59. INOUSTkIt F LA M4CHIff4If 

(NEES CORRIGEES DES VAlUATIONS SAI5ONNIERES 

501 480 462 474 550 

581 579 562 558 575 

1,172 1,172 1,160 1,168 1,224 

1.719 1,708 1,685 1,719 1,800 

186 195 167 153 156 

14 11 14 - 2 

258 241 251 308 317 

552 540 926 541 533 

866 808 800 805 851 

584 570 648 671 713 

592 577 654 673 722 

. :: : : :; :z 
537 523 580 593 633 

579 562 626 647 689 

10 13 30 25 35 

25 28 54 48 62 

VOIR RENVOIS PAUE 25, 

CERTAINS POSTES DU BIt.AN 

COMPTES A RECEVOIR .................................. 11 

STOCKS .............................................. 12 

TOTAL DES DISPONIBILITES ............................ 14 

TOTAl. DE L'ACTLP .................................... 18 

ENPRIJNTS 8ANCAIRFS A COURT T[RMC(  1) ................. 72 

EMPRUNTS A COURT TERRE .............................. 21 

COMPTES A PAVCR(2) .................................. 13 

TOTAL DES EXIGIBILITES .............................. 26 

TOTAL DU PASSIF ..................................... 36 

CERTAINS P01775 DES REVENUS ET DES DEPENSES 

VENTES DE RIENS ET DE SERVICES ...................... 42 

TOTAL DES REVENUS ................................... 47 

AMORTISSEMENT DIMMOBILISATIONS ..................... 45 

EPUISEMENT IT AMMORTISSEMENT ........................ 19 

P808. EN VUE DES IMPOTS SUR LI REVENU - PERIODE COUR 53 

PRDV. EN VUE DES INPUTS SUR LE REVENU - DIFFERES 	54 

AUTRES OCDUCTIONS(3) ................................ 80 

TOTAL DES DEPENSES .................................. 57 

BENERICES NETS DU PERTES NETTES ..................... 58 

BENEFICES AVANT LES EMPOTS SUR LE REVENIJ(4) ......... 82 



. 
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- 	49 Ii - - 	9 - 3 
lb 	 - lq 32 
SO 	 - 9 73 
23 	 - - S 
89 	 58 39 113 

3 	 5 - 48 - 	10 4 - 
24 	 24 29 48 
44 	 - - 2 

8 	- 2 - - 	4 - - - 	16 - - 
79 	 59 35 98 

53 	21 

30 - ii 	 - - - 12 	 90 

30 53 44 

3 5 6 	 14 
3 6 5 	 - 

19 36 40 	 21 
37 3 - 	29 
8 9 2 	 I - - - 	14 

1 31 - 	- 
71 90 53 	 81 

	

5.05 	4.21 	6.38 	2.12 

	

10.99 	8.8b 	8.93 	4.42 

	

1.37 	 1.30 	1.24 	1.21 

	

1.13 	1.10 	1.02 	1.02 

	

2,03 	2.17 	1.78 	2.76 

	

3.95 	4.26 	3.57 	5.71 

	

1.13 	1.12 	1.17 	1.25 

	

0.95 	0.94 	0.96 	1.01 

60 	,,tihiveey 1 nduntru,'u 

l101.AN(.R ShEET AND INCOME STATEMENT RATIOS AND PERCENTAGESII) 

1970 

S 	 11 	Ill 	 IV 

FINANCIAL POSITION 

I 	CArrel, t 	5550% 	........ ....................................... $'000,000 
Sedor 

2 	Current 	liabilities 	........................................ 
3 	Working capital 	.............................................. 

Add 
6 	Property, plant, equipment, investinents in subsidiary and 

aflillated companies, and other assets. 
Capital employed ............................................. 
Deduct 

Long.,ere drbt nvd ether li,sbilit jet ...................... 
7 	Shareholders' 	eqolty 	....................................... 

1,017 1,074 1,139 1.170 

481 526 557 592 
536 546 582 578 

405 481 498 513 

1,021 1,027 1,080 1,091 

267 280 288 299 
754 747 792 792 

1,152 1,194 1,163 1,111 

343 601 579 521 
609 593 584 507 

500 522 543 537 

1,117 1,115 1,127 1,126 

310 294 299 776 
807 821 828 810 

CASH CiliA 

SUtlC5 	I,o 
hI SI ,, r I 	. t 	rI. , 	h.an, 	........................................ 
9 l.,rn'. t. - t,,t 	b 	St 

10 .111(1 	slillinled 	cotr,josnies' 	invrr.tmen.......... 
11 Current 	operut l,,ns 	........................................ 
12 Net 	decrease 	In 	iovestnents 	................................ 
I b Total 	sources 	............................................ 

Applisatiuns to 
ii. Dividends 	.................................................. 
15 Investments 	................................................ • '. Property, 	plant, 	equipment 	and other assets 	................ 

Net 	decrra sr 	.nsh,,r i-term 	loans 	........................... 
Net 	dccre'osm 	in 	loag.trra 	debt 	............................. 
Net 	decrease in shareholders' 	and at Illasted etospanies' . investments. 
Current 	r'perit ions 	...................................... 

.1 Total 	applications 	.................................. 

BALANCE SKEET 

22 	i,lrk,n5 C.tpital rain, 
2 1 	Cucrrvt aScLs to total assets ..............................2 
24 	Total liabilities to total assets .......................... 
25 Property, plant and equipment to total assets ............... 

	

2.11 	2.03 	2.04 	1.98 

	

67.71 	69.07 	69.58 	69.52 

	

49.80 	51.96 	51.62 	52.94 

	

28.30 	26.88 	26.02 	26.62 

	

2.12 	 1.99 	2.01 	2.10 

	

69.40 	69.58 	68.17 	67.51 

	

51.39 	52.16 	51.47 	48.64 

	

26.63 	26.17 	27.08 	27.43 

I SCOut Si Al 

26 	Z change in sales irs,,, the previous year .....................t 
37 7. change in net profit from the previous year . ............... 	7. 

27 $ change in net profit from the previous year ...  ............. $000,000 

26 Depreciation and depletion charges to sales .................. 7. 

29 	Net operating proilt to males . ................ .. 	... ......... 	7. 
10 	Other revenue to sales ............................... . . 	2 
hi 	Net profit before income tusrs to sole .....................2 

20.24 19.56 21.90 9.92 

10 13 8 -22 

4.66 4.05 4.44 4.43 

8.11 8,26 389 3.07 
0.61 0.84 1,30 2.38 
8.72 9.11 5.18 5.65 

- 1.83 	1.35 	2.04 	3.07 

-12 13 -9 

5.37 4.49 4.54 4,44 

2.69 4.82 3.45 4.30 

0.83 0.50 0.54 1.02 
3.51 5.32 3.99 6,12 

' SEASONALLY ADJUSTED RATIOS 

Set profit to sales .. .................... 

	

. ................... 	7. 
R. of return on capital employed ...........................2 
1 atlo of sales to accounts receivable ........................ 

• 	 '.utio of sales to inventories ................................ 

	

profit to gross national product ................ .. ....... 	7. 

iefinitions of the irOnS appearing in this table are on page 12. 

6601-261, 11.1-TI 



. 

. 

0 



2. 

1,204 

501 
703 

570 

1,273 

315 
958 

SITUATiON FiNANC11RE 

'000,000 	Dlsponlbilit6s ............................................... I 
Dtdui re 

Enlg[bllltes 	............................................... 2 
Fnnds de roulement 	........................................... 3 

er 
lismotillsatlona, placements dons Lea socldtds ilIlales et 	4 

aililiées, at autreacllf. 
CapitalInvesti 	.............................................. 5 
S2doLr.' 

lotte I long tense at aUtre passlt ......................... 6 
Part des actionnalres ........................................ 7 

1,152 1,181 1,171 1,168 

517 558 560 544 

635 623 631 624 

536 533 535 556 

1.171 1.156 1,166 1.180 

314 266 275 265 

857 692 891 915 

Emprunts 	1 	court 	terse 	..................................... 8 
Dette 	I 	long 	terme 	......................................... 9 
Placements des actionnaires Pt den socLétés a[fIliées ...... 10 
Op2rat inns 	courantes 	....................................... 11 
Dintnution 	matte 	dons 	les 	placements 	....................... 12 

Tc,tal 	de 	Is 	provenance 	................................... 13 

Dividendes ................................................. 14 

Placements ................................................. 15 
Inmobjl iso tions 	Pt 	aatre 	net if 	............................. 16 
Dinilnut Ion 	nette 	dons 	les enprunts 	A court 	terse 	........... 17 
Djmjnutjcnn,' tte 	dons 	In 	dt'tte 	long 	terne 	................ is 
Dlrninoticn nette dons 	len placements den aetlonnaires at des 19 

soc1t2s 	affillies. 
Opdrstiens 	cournntes 	....................................... 20 

fotal 	do 	l'enplol 	........................................ 25 

B1LAII 

Rapport 	dofondu 	de 	roulennent 	................................ 22 
7. 	DinponnibilLtds 	par 	rapport 	no 	total 	de 	l'artif 	............... 23 
7. 	Total 	do 	pausif 	par 	rapport 	no 	total 	de 	l'actll 	.............. 24 
7. 	Insnobillsatlons par 	rapport 	as 	total 	de 	lactil 	.............. 25 

	

2,23 	2.12 	2,17 	 2.15 
	

2.40 

	

68.25 	68.90 	68.64 	67.75 
	

67.87 

	

49.23 	47.96 	47.77 	46.93 
	

46.00 

	

26.95 	26.49 	28.60 	27.38 
	

27.23 

- 	 47 - - 

- 	 - 21 3 

48 	 - - - 

38 	 7 67 147 
4 	 3 7 - 

90 	 57 95 150 

10 	 5 9 15 
- 	 - - 36 
27 	 25 31 42 

- 23 40 

- 	 26 24 7 

61 87 140 

Ll 

80 

80 

8 
20 
25 

39 
100 

-1 2 15 14 

5.00 4.03 3.79 3.84 

3.08 5.32 5.84 6.40 

0.58 0.48 0.63 1.85 

3.65 5.81 6.47 8.25 

7.44 	3.16 	15.06 	16.20 Woll 

17 

3.93 

6.76 

0.63 
7.39 

.TAIILEAU 60. Industrie de In nachinerle 

I] 	 . IIjIE IU(ENTAGES ES DAPPORTS 00 DILAN ES It L'TAT DES REVERES ET DES DPENSES, PAl TRIMESIREII) 

1971 	 1972 

1 	 11 	 111 	 IV 	 I 	 II 	 Ill 	 IV 

MOUVEMENTS SE LA TRESORERIE 

ETAT DES REVEN1JS ES DES DEFENSES 

	

7. 	Variation an 7. des vemtes pee rapport A l'annêe précédente ... 26 

	

7. 	Variation an 7. des béndfices nets par rapport A l'année 	37 
p ré C ddent p 

	

$000,000 VarIation en $ den bénefices nets par rapport 1 l'annee 	27 
precedent a. 

	

7. 	Iunortlssernent (inaneubles Ct autres) CC épulaement par rapport 28 
maoventen. 

	

7. 	Udnéf Ices nets dexploltation par rapport aan nenten ......... 29 

	

7. 	Autres revenus par rapport aun oentes ........................ 30 

	

7. 	B.jnéflren nets avant let inpAts mar Is revenu par rapport sax 31 

RAPPORTS CORRIG(S DES VAlUATIONS SAlS0NN1RES 

	

1.71 	2.63 	4.63 	3.73 	 490 	
7. 	Bdnéllcrn nets par rapport non ventes ......................... 32 
7. 

	

3.63 	5.13 	10.37 	10.19 	11.04 	
loan do eendoaent do capital lnoesti ......................... 33 

S 	1.17 	1.19 	1.14 	1.42 	1.29 	
Rapport de sven tea par rapport non cnnptes I recevolr ........36 

	

1.01 	0.98 	1 	 2 .15 	 1.20 	 . 	
Rapport des ventes par rapport mac stocks ....................35 

	

7. 	Ilénétices nets par rapport an prodolt national brat ..........36 

(I) Les deflnitlone des postea do present tabiena aont donneea A Is pne 12. 



0 



45 	41 	36 	71 
3 	4 	2 	2 
4 	3 	3 	3 

47 43 16 41 
- 52 16 63 
4 3 2 2 
4 4 4 7 
4 7 6 27 

52 51 51 55 
28 37 36 33 

895 902 960 855 

897 907 941 973 

46 51 50 37 

2.029 2,105 2.163 2.175 

135 141 147 150 

937 948 996 1,015 

74 128 137 139 

3,175 3,322 3,443 3.479 

911 	903 	958 	994 

51 	71 	59 	87 
1 	2 	13 	16 
2 	3 	8 	8 

48 86 44 19 
- 42 - - 

5 7 - 20 

8 24 13 9 
49 50 49 50 

57 51 52 11 

860 1,003 932 762 

918 872 940 923 

46 47 45 42 

2.065 2,265 2,155 1,967 

135 118 119 157 

1.043 1,063 1,184 1,152 

135 141 140 126 

3,378 3,587 3,598 3,402 

963 	981 	993 1,054 

	

280 	279 	279 	302 

	

2 	- 	- 	- 

	

3 	2 	3 	4 

	

125 	108 	17 	81 

	

675 	716 	828 	720 

	

129 	137 	136 	115 

1.214 1,242 1,323 1,222 

	

64 	72 	81 	86 

	

12 	18 	12 	15 

	

23 	23 	23 	20 

	

329 	340 	359 	318 

	

1 	3 	- 	- 

	

36 	35 	36 	46 

	

95 	98 	98 	82 

	

- 	•7 	7 	7 

1.774 1.838 1,939 1,856 

	

209 	249 1 	255 	309 

1,190 1,232 1,246 1,311 

2 3 3 3 

1,401 1,484 1,504 1,623 

3,175 3,322 3,443 3,479 

	

324 	279 	296 	264 

	

1 	12 	33 	32 

	

8 	10 	10 	9 

	

56 	87 	41 	8 

	

620 	772 	775 	673 

	

138 	158 	144 	122 

1,147 1,318 1.301 1.108 

	

89 	90 	Be 	98 

	

12 	13 	28 	21 

	

26 	19 	18 	18 

	

367 	361 	358 	375 

	

I 	- 	- 	1 

	

44 	48 	60 	58 

	

79 	81 	94 	90 

	

7 	7 	8 	B 

1,712 1,937 1,955 1,777 

	

3231 	3181 	321 	319 

1,280 1,329 1,319 1,303 

3 3 3 3 

1,606 1,650 1,643 1,625 

3,378 3,587 3,598 3,402 

- 140 - 

is f,,BLE Al.TRAN$P)TAT ION EQu1PFENT INDUSTRU S 

JO/OUFFlY STAtEMENTS OF ESTIMATED ASSETS, LIABILITIES AND SHAREHOLDERS' EQUITY 

1969 	 1910 

I 	II 	III 	IV 	I 	II 	III 	IV 

-I 	MILLIONS Of DOLLARS 

ASSETS 

CASH ON HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

I 	ON HAND AND IN CHARTERED BANKS ............................ 
2 	IN OTHER INSTITUTIONS ..................................... 

3 	FOREIGN CURREFY ............................................ 

INVESTMENTS 
IN CANADIAN SECURITIES 

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS .......... 

5 	CANADA TREASURY BILLS ..................................... 

6 	OTHER GOVERNMENT OF CANAOA DEBT ........................... 
1 	PROVINCIAL, MUNICIPAL AND CORPORATE ....................... 

8 	OTHER, INCLUDING MORTGAGES. ETC ............................ 

9 	IN CANADIAN PREFERRED AND COMMON SHARES ..................... 

10 	IN FOREIGN SECURITIES ....................................... 

i i 	ACCOUNTS RECEIVABLE ........................................... 

12 	INVENTORIES ................................................... 

13 OTHER CURRENT ASSETS .......................................... 

14 	TOTAL CURRENT ASSETS .................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............ 

16 PROPERTY, PLANT AND EQUIPMENT (NET) .......................... 

17 OTHER ASSETS .................................................. 

18 	TOTAL ASSETS ............................................ 

SUPPLEMENTARY INFORMATION 

15 	AL(.1JMU8TE() OIPPTCI4TIUN AND AMORTIZATION ..................... 

LIABILITIES 

LISS 
2L 	10551 5511 UVLRURAFIS FROM CHARTERED BANKS (CANAOIAN( ........ 

21 	OTHER BANK LOANS (FOREIGNI .................................. 

22 SHORT-TERM LOANS .............................................. 

ACCOUNTS PAYABLE 
23 	INCEME AND OTHER TAXES PAYABLE .............................. 

24 	TRADE PAYA8LES .............................................. 

25 OTHER CURRENT LIABILITIES ..................................... 

26 	TOTAL CURRENT LIABILiTIES ............................... 

LONG-TERM DEBT 
27 	BONDS, DEBENTURES AND NOTES ................................. 
28 	MORTGAGES AND AGREEMENTS OF SALE ............................ 
29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN .............. 
30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................ 
31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ........... 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDIXTIONS .................................. 
33 	PROVISIONS, GUARANTEES, ETC ................................. 

34 	INTEREST OF MINORITY SHAREHOLDERS ........................... 

35 	TOTAL LIABILITIES ....................................... 

SHAREHOLDERS' EQUITY 

36 	PAID-IN CAPiTAL ............................................... 

31 RETAINED EARNINGS OR DEFICIT. INCLUDING RESERVES .............. 

38 	APPRAISALS .................................................... 

39 	TOTAL SHAREHOLDERS' EQUITY .............................. 

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY .............. 

I SAME rAt fluE TO STRUCTURAL AMASSES AND CLASS IF ICAT TON. 
i, 	YJF T 	TuS1 

0 



. 
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- 1.1 - 

UL(AU61. INOUSTRil DII 	.III)ICL Or TRANSPORT 

5051!) 0. TPII OIPI[LS - ESTIMATIONS OK L'ACTIF, 00 PASSIF FT OF LA PART DES ACTIONNAIRES 

1971 	 I 	 I 9 72 1 

I 	II 	III 	IV 
	

II 	III 	IV 

MILLIONS 
	

DOLLARS 

. 

84 1)3 94 110 146 
9 20 13 22 20 

16 23 26 17 32 

32 16 54 52 71 
78 37 - 16 - 

2 1 - - 1 
2 8 18 24 
6 7 8 11 

55 ' 50 50 
7 11 17 - - 

1.115 I 	.1 	1(' 1.183 913 1,124 

920 997 920 945 956 

92 57 46 42 47 

2.378 d,T36 2.419 2,196 2,430 

151 165 168 164 276 

1.121 1,085 1,087 1,068 1,086 

127 122 131 138 88 

3,777 3,729 3,805 3,566 3,880 

1,100 , 1,135 

250 1 	1 	1 306 
17 1) 12 18 

9 5 7 4 8 

113 II) 163 166 143 
789 /? 804 643 899 

175 220 218 207 182 

1.362 1,318 1,507 1,211 1.542 

95 53 114 213 100 
18 1' 14 15 16 
21 () 11' 13 12 

470 365 263 236 277 

58 52 55 67 69 
66 54 57 36 38 

8 8 8 8 8 

2,101 1,988 2,030 1,799 2,062 

322 3.'? 325 317 2  317 

1,351 1,416 1,447 1,447 1.499 

3 3 3 3 2 

1,676 	1,741 1,775 1,767 	11818 

3.777 3,729 3,805 3,566 	3,880 

(1) 01J12'[IITAT ION RESULTANT Or CHAU(1FMFNJTS DONS LOS STRUCTURIS AOl'! 

I 	IT I cs 61'. JL1 ;'.T Dr 0615,1 Nfl. I. 	03), LI'. IT 0)11 TsR! I, 01)9.1 

ACTI F 

ENCAISSE FT DEPOTS 
DOLLARS CANADIENS 

EN CAISSE FT DAMS IFS BANQUES A CHARTE ...................... 1 
06145 D'AUTRES INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
EN VALEURS CANAOIENNES 

BILLETS A COURT TERRE OF SOCIETES OF CREDIT. ETC ............ 4 
BUNS DU TRESOR 00 GOUVERNEMENT Dli CANADA .................... 5 
OBLIGATIONS 00 GOUVERNEMENT DO CANADA ....................... 6 
OBLIGATIONS DES PROVINCES, MUNICIPALITES FT SOCIETES ........ 7 
AUTRES, V COMPRIS HYPOTHEQUES. ETC .......................... 8 

EN ACTIONS PRIVILEGIFES FT OROINAIRES CANADIENNES ............. 9 
EN VALEUR5 ETRANGERES ......................................... 10 

COMPTES A RECEVOIP .............................................. 11 

STOCKS .......................................................... 12 

AUTRES DISPONIRILITES ........................................... 13 

TOTRL DES DISPONIBILI'TES .................................... 14 

PLACEMENTS OANS LES SOCIETES FILIALES FT AFFILIEES .............. 15 

IMMOBILISATIONS INETTESI ........................................ 16 

AUTRE ACTIF ..................................................... 17 

TOTAL CE IACTIF ............................................ 18 

RENSEIGNEMENT SUPPLEMENTAIRE 

AMMORTISSEMENT ACCUMULE ......................................... 19 

PASSIP 

EMPRUNTS BANCAIRES 
EMPRUNTS FT OACOUVERTS OANS LES BANQIJES A ClIARTE (CANADIENS) 	20 
AUTRES EMPRUNTS BANCAIRES (ETRANGERSI ......................... 21 

EMPRUNTS A COURT TERRE .......................................... 22 

COMPTES APAVER 
IMPO1' SUR IF REVENU FT AIJTRES TAXES A PAYER ................... 23 
COMPTES A PAYER CE COMMERCE ................................... 24 

AUTRES EXIGIBILITES ............................................. 25 

TOTAL DES EXIGI8ILITES ...................................... 26 

DETTE A LONG TERRE 
OBLIGATIONS FT BILLETS ........................................ 27 
HYPOTHEQUES ET CONVENTIONS OF VENTE ........................... 28 
AIJTRES, Y COMPElS LES PElTS OF LA B.E.I. El ETRANGERS ......... 29 

OETTES ENVERS LA SOCIETE MERE FT LES SOCIFTES AFFILIFES ......... 30 
DETTES ENVERS LES ADMINISTRATEIJR5, DIRIGEANTS FT ACTIONNAIRES .., 31 

AUTREPASSIP 
REDUCTIONS O'IMPOTS ACCUMULEES ................................ 32 
PROVISIONS, GARANTIES, ETC .................................... 33 
INTERET DES ACTIONNAIRES MINORITAIRES ......................... 34 

TOTAL DO PASSIP ............................................. 35 

PART DES ACTIONNAIRES 

CAPITAL VERSE ................................................... 36 

BENEFICES RETENUS cxi OFFECIT, V COMPRIS IFS RESERVES ............ 37 

EVALUATION ...................................................... 3B 

TOTAL OF LA PART DES ACTIONNAIRES ........................... 39 

TOTAL DU PASSIF FT OF LA '  PART DES ACTIONNAIRES .............. 40 

I 510 AT I or S. 
TOT 1.1. 

0 



0 



1 	1 	1 	1 	4 

1 	1 	2 	1 	5 

- 	1 	- 	1 	2 

4 	7 	6 	10 	27 

1,947 2,095 1,105 2,142 71889 

1 	- 	1 	4 	6 
3 	2 	1 	2 	8 

1 	- 	- 	- 	1 

6 	7 	9 	11 	33 

	

1.193 2.164 1,571 1.728 	7,258 

52 	49 	16 	60 	177 
2 	- 	- 	-4 	-2 

6 	15 	4 	- 	23 

1.774 1,916 1,630 1.966 7.286 

1,8BO 2,026 1,682 2,068 7,656 

67 	69 	23 	74 	233 

1,135 1.190 1.232 1.246 1,135 

-4 	-4 	-8 	-7 	-23 

27 53 -17 -15 48 
- 1 1 2 4 

6 7 21 4 38 

1,694 1.987 1.527 1.665 6.873 

1,166 2,104 1,576 1,721 7.173 

29 60 -5 1 83 

1,311 1.280 1,329 1.319 1.311 

-60 -7 -6 -15 -88 

-8 	-23 	-1 	-2 	-34 

1.190 1.232 1,246 1,311 1.311 

- 	-4 	1 	-2 	-5 

	

1,280 1.329 1,319 1,303 	1.303 

8 B 7 11 34 

31 48 43 43 167 

164 169 61 163 563 

- 	 - - 1 1 

10 	9 11 11 41 

39 	49 31 14 213 

89 	168 32 47 336 

1. - 142 - 

1.\6L( 62. TVANPTATlON FQUIPME;J1 INOIJSTRI1S 

4(JARTERLY STATEMENIS OF ESTIMATED REVENUE, EXPENSES AND RETAINED EARNINGS 

1910 

YEAR 	I 	II 	III 	IV ANNEE 

MILLIONS OF DOLLARS 

REVENUE 

1 SALES CF GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 

3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 	DEPRECIATION ........................................ 

DEPLETION AND AMORTIZATION OP 

8 	PREPRODUCTION AND DEFERRED EXPENSES .............. 

9 	OTHER CAPITALIXED INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOLThTS AND BAD DEBTS ...... 

PROVISION FOR INCOME TAXES 

11 	ACCRUED ON CURRENT PERIOD ........................ 
12 	DEFERRED TO FUTURE PERIODS ....................... 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 

14 OTHER DEDUCTIONS, SLH AS COST OF SALES. ETC ....... 

15 	TOTAL EXPENSES ............................... 

16 	NET PROFIT OR LOSS ........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OP 

19 	FIXED ASSETS ..................................... 

20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

23 CAPITAL COST ALLOWANCE ............................ 

26 	BASE PROFIT(I) ................................. 

(1) SEC FOOTNOTE 2 ON PAGI 22. 

1.941 2.085 1.696 2.129 7.851 I 	1.784 2,155 1,560 1.711 	1.210 

26 	28 	25 	30 	109 
	

27 	31 	34 	31 	123 

19 	18 	7 	16 	60 
1 

12 	25 	10 	39 	86 



. 

0 
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11 

TA 	F I:.AC 	E&5 

1971 

II! 	IV 	ANNEE 

AU 

IS 

1 	LI 

62. 	INOUSTRIE Dli 

- ESTIMATIONS DES 

1972 

Ill 	IV 

-ATER1EL DC 	TRANSPORT 

REVENUS. DES DEPENSES El DES 8ENEFICES RETENUS 

ANNEE 

FILLIONS DE DOLLARS 

RE VENUS 

2.200 2,391 2,326 2,247 9,164 2.392 VENTES 	DE 	BIENS 	El 	DE 	SERVICES 	....................... 1 

OIVIDUNDUS 9109!, DC 

2 1 1 3 3 SOCEETES 	AU 	CANADA 	................................. 2 
9 1 1 2 13 1 SOCIETES 	HORS Dii CANADA 	............................ 3 

- - 1 i 2 2 GAINS SUR VENTE D'IMMOBILISATIONS El DE VALEURS MORIL 4 

5 1 2 13 28 9 AUTRES REVENUS 	....................................... 5 

2.216 ,401 2,331 2,266 0.214 2,407 TOTAL 	DES REVENUS 	................................ 6 

DEPENSE5 

38 32 34 34 138 31 AMORTISSEMENT 	OIMMOBILISATIONS 	...................... 7 

EPUISEMENT El AMMORTISSEMENT DES 

33 39 12 18 101 1 FRAIS 	OAVANT PRODUCTION 	El FRAIS 	DIFFERES 	......... 
A 

U 
 T  R  E  S 
	

INTANc,IRLES 	CAPITALISES 	..................... 
8 

- - - - - - 9 

CREAI4CES MAUVALSES OU DOUTEUSES 	...................... 10 

PROVISION EN VUE DES IMPOTS SUR CE REVENU 

(0 21 40 193 75 COURUS SUR BENEF ICES DE LA PERIODE COURANTE ........ 11 
-5 8 1 - 2 DIFFERES AUX PERIODES A 	VENIR 	...................... 12 

7 s 8 7 27 - ADDITIONS AUX AUTRES PROVISIONS OU RESERVES .......... 13 

2,014 2,181 2,206 2,004 8,495 2,196 AUTRES DEDUCTIONS, TELLES QUE COil DES VENTES, ETC. 14 

2,149 2,321 2,289 2,194 8,953 2,303 TOTAL 	DES 	DEPENSES 	.............................. 15 

67 80 42 72 261 104 8ENEFICES NETS Dli PERTES NETTES 	................. 16 

1,303 1,251 1,416 1,447 1,303 1, 4 47 BENEFICES RETENUS AU DE8UT 	Dii TRIMESTRE 	.............. 17 

-10 -10 -9 - 75 - 104 -50 DIVIOENDES 	DECLARES 	.................................. 10 

GAINS OU PERTES SUR VENTE 

- - - - - D'IMMOBILLSATLONS 	.................................. 19 
- - - - - - DE 	VALEURS 	MOBILIERES 	.............................. 20 

-9 -5 -2 3 - 13 - 2 AUTRES REGULARISATIONS 	............................... 21 

1,351 1,416 1,447 1.447 1,447 1,499 BENEFICES 	RETENUS A IA FIN 	Dii TRIMESTRE 	.............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

- - - - - TOTAL DES MAUVAISES CREANCES DEFALDJEES .............. 23 

10 7 10 9 36 - PAIEMENTS REELS 	IMPUTES SUR PROVISIONS ............... 24 

64 62 42 41 209 47 ALLOCATION QE COUT EN CAPITAL 	........................ 25 

190 712 113 159 674 206 RENEFICES 	DE 	UASE(I) 	............................. 26 

(I)voIR 	RENVOI 	7 A LA PAGE 23. 

9 
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- 	 -J1 ION IQOUMI 1 IrJous3iIr 

1ASUNALLY ADJUSTED OATA 

1970 

IV 	I 
	

II 	III 	IV 

MILLIONS DR DOLLS 

SELECTED BALANCE SHEET ITEMS 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 TOTAL CURRENT ASSETS ........................................... 

18 TOTAL ASSETS ................................................... 

72 SHORT-TERM BAFA( LOAiI( I) 

21 	SHORT-TERM LOANS ............................................... 

73 ACCOUNTS PYAULF(2) ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

38 TOTAL LIABILITIES .............................................. 

892 878 977 868 

887 932 931 968 

2.062 2,059 2.180 2.171 

3,228 3,297 3,426 3,465 

267 291 284 302 

3 2 3 5 

855 823 886 769 

1.212 1.241 1.302 1,207 

1,820 1,836 1,907 1,843 

	

882 	972 	942 	801 

	

908 	897 	928 	919 

	

2,105 	2,213 	2.164 	11970 

	

3,442 	3,556 	3.570 	3,398 

	

307 	302 	337 	297 

	

7 	10 	9 	11 

	

730 	853 	791 	662 

	

11189 	11311 	1,273 	1,104 

	

11825 	1.930 	11911 	1,777 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .................................... 

47 	TOTAL REVENUE .................................................. 

49 	DEPRECIATION ................................................... 

79 DEPLETION AND AMORTIZATION ..................................... 

3 PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

4 PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

80 OTHER OEDIJCTIONS(3) ............................................ 

57 TOTAL EXPENSES ................................................. 

58 NET PROFIT OR LOSS ............................................. 

82 PROFIT BEFORE INCOME IAXES(4) .................................. 

SEE FOOTNOTES ON PAGE 24. 

1.987 1.884 2.129 1,900 

1.994 1,896 2,138 1.910 

28 	28 	26 	27 

19 	13 	17 	13 

48 	34 	47 	48 

2 	1 	- 	-4 

1,828 1,778 1,974 1,767 

1,929 1,855 2,062 1,851 

65 	50 	59 	59 

114 	85 	105 	104 

	

1,836 	1,943 	1.945 	1,535 

	

1,848 	1,954 	1,956 	1.548 

	

29 	31 	36 	27 

	

11 	19 	20 	35 

	

23 	38 	14 	-27 

	

- 	2 	- 	3 

	

1,152 	1,832 	1,862 	1,507 

	

1.820 	1,922 	1,921 	1,553 

	

28 	41 	31 	-15 

	

51 	80 	44 	-39 



. 
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1971 

I 	II III 

3tJ 63. iu'jciir UJ Ti 	-IFL DL it'I'(}I(T 

1Ir,N[($ CORRIGEES DES VARIATIONS SAISONNIERES 

1972 	 I 

IV 	I 	II 	III 	IV 

CERTAINS POSTES DI) BILAN 

1,120 1,073 1,192 939 1,117 COMPTES 	A RECEVOIR 	.................................. 11 

909 924 908 941 950 STOCKS 	.............................................. 12 

2,429 2,300 2,425 2,203 2,467 TOTAL 	DES 	DISPONIBILITES 	............................ 14 

3,853 3,718 3,771 3,567 3,953 TOTAL 	DE 	L'ACTIF 	.................................... La 

260 262 322 192 290 EMPRUNTS 	BANCAIRES 	A 	COURT 	TERRE II:. 	................. 72 

13 7 5 7 EMPRUNTS 	A COURT 	TERRE 	.............................. 21 

978 883 932 791 1.109 COMPTES 	A 	PAVER(2) 	.................................. 73 

1.415 1,368 1,470 1,211 1,587 TOTAL 	DES 	EBIGIBILITES 	.............................. 26 

2,169 1,979 1,979 1,805 2,122 TOTAL 	DU 	PASSIF 	..................................... 36 

CERTAINS POSTES DES REVENUS IT DES DEPENSES 

2.270 2,152 2,890 2,021 2,413 VENTES 	DL 	BIENS 	ET 	DE 	SERVICES 	...................... 42 

2.287 2,166 2,893 2,035 2,425 TOTAL 	DES 	REVENUS 	................................... 47 

41 32 36 30 34 AMORTISSENENT 	0'IMM08LLISATIONS 	..................... 49 

13 33 28 14 1 EPUISEMENT 	Er AMNORTISSEMENT 	........................ 79 

54 52 28 73 PROV. 	EN VUE DES 	IMPOTS SUR LI REVENU - PERIODE COIJR 53 

-7 -4 7 I -1 PROV. EN VUE DES IMPOTS SUR LI REVENU - DIFFERES 54 

2,086 2,006 2,658 1.900 2,220 AUTRES 	DEDUCTIONS(3) 	................................ 80 

2,219 2,118 2,781 1,978 2,327 TOTAL 	DES 	DEPENSES 	.................................. 

67 61 78 55 106 8ENEFICES 	NETS OU PERIlS 	NETTES 	..................... 58 

120 110 136 86 176 8ENEFICES 	AVANT 115 	InPUTS 	SUR LE REVENU(4) 	......... 82 

VOIR KENVOIS PAGE 25. 
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3.27 	2.65 	2.71 	3.11 

	

13.16 	9.73 	11.11 	10.45 

	

2.23 	2.15 	2.18 	2.19 

	

2.24 	2.02 	2.29 	1.96 

	

5.53 	2.11 	1.59 	0.98 

	

4.97 	7.31 	5.40 	2.62 

	

2.08 	2.00 	2.06 	1.92 

	

2.02 	2.11 	2.10 	1.67 

MILE 64. Transportation Equipment lndustrie 

(Alit FlOW. NAt ANCF: ShEET AND INCOME STA1FEH1 EAT lOt AND PHCtAGF.S)1) 

I 970 

I 	 II 	 III 	 IV 

FINANCIAL POSITION 

I Current assets 	 . $'OOO,OOO 
Deduc I 

2 	Current liabilities ........................................ 

3 	Working capital 	............................................. 

Add 
4 	Property, plant, equipment. Investments in subsidiary and 

affiliated companies, and other asset.. 
SCapital employed ............................................. 

Iheduc I 
6Long_ter, debt and other lIabIlitIes ....................... 

7 	Shareholders' rquity ......................................... 

2,029 2.105 2,163 2,175 

1,214 1,242 1.323 3,222 
815 863 840 953 

1,146 1,217 1,280 1,304 

1.961 2,080 2 1 120 2,257 

560 596 616 636 
1,401 1,484 1,504 1.623 

2,065 2,265 2,155 1,961 

1,167 1.318 1,301 1,108 
918 947 854 859 

1.313 1.322 1,443 1,435 

2.231 2.269 2,297 2,294 

625 659 654 669 
1.606 1,650 1,643 1,625 

CASH FLOW 

Sources from  
8 	Short-term loans ........................................... 

l.,,ng-t,re. debt 	............................................ 

10 	Si,nreli,,lderv' and alflllated Coe.paniec' Investments ........ 

IICurrent nyoraiionc ........................................ 

I) 	Net drcrra',r in investments ............................... 

13 	Total 	sources 	.......................................... 

Applications to 
14 	Dictdends 	.................................................. 
15 	Investments 	................................................ 
Is 	Property, plant, equipment and other assets ................ 

17 	Net decrease I .  short-term loans ........................... 

18 	Net decrease In long-tern debt ............................. 

19 	Net decrease in shareholders' and aftihated companies' 
investments. 

.0 	Current operations ......................................... 

21 	Total applications ....................................... 

BALANCE SHEET 

22 	Working capital ratio ........................................ 

23 	Current assets to total asset, ... 	 ................ . .......... 	 7. 
24 	Total liabilities to total assets ... ......................... 	 7. 
25 Property, plant and equipment to total assets ................ 7. 

INCOME STATEMEYT 

26 7. change in sale, from the previous year .. ................... 	 7. 
37 7. change in net profit from the prenioua year ................ 7. 

27 $ change in net profit from the previous year . ............... $000,000 

28 Depreciation and depletion charges to sales .................. 7. 

29Nt operating profit to sales ................................ 7. 
& 	Other revenue to sales ....................................... 7. 
31 	Net profit before Income Laces to sales .............. ....... 	 7. 

29 	 - 5 24 - 	13 3 5 - 	57 22 70 - 	136 64 78 
20 	 - 40 - 
49 	186 90 177 

4 	 4 8 7 - 	65 - 67 
66 	116 89 68 

6 	 - - - 
57 	190 97 142 

	

1.67 	
1 

.6 
 9 
	1.63 	1.78 

	

63.91 	63.37 	62.82 	62.52 

	

15.87 	55.33 	56.32 	53.35 

	

29.51 	28.54 	28.93 	29.18 

20.33 6.62 16.64 - 3.65 

23 -7 12 - 	8 

2.37 2.21 1.89 2.16 

5.92 5.18 1.77 5.50 
0.31 0.68 0.53 0.61 
6.23 5.66 2.30 6.11 

26 - 40 - 
6 - 12 2 
4 - 2 34 - 242 13 80 

83 - 109 11 
519 242 176 107 

60 7 6 15 - 84 - - 
64 82 166 25 - 31 - 36 - II - - 
17 - - - 

141 220 172 76 

	

1.80 	1.72 	1.66 	1.78 

	

61.13 	63.14 	59.89 	57.82 

	

52.46 	54.00 	54.34 	52.23 

	

30.88 	29.63 	32.91 	33.84 

	

-8.09 	3.36 	- 8.02 	-19.63 

	

38 	-9 	- 28 	- 	73 

	

2.19 	2.60 	2.82 	4.09 

	

2.52 	4.87 	- 2.05 	- 1.70 

	

0.62 	0.42 	0.71 	0.99 

	

3.14 	5.29 	- 1.35 	- 0.70 

SEASONALLY ADJUSTED EATIOS 

32 Fist profit 	to sales 	.......................................... 7. 
73 Rate of return on 	capital 	e.ployed 	........................... 7. 
34 
35 

Ratio of sales 
Ratio of sales 

to 	accounts 	receivable 	........................ 
to 	inventories 	................................ 

• 
36 Net profit to gross 	national 	product 	......................... 7. 

(I) Definition, of the itmea appearing in this table are on page 12. 
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2,430 

1,542 
888 

1,450 

2,338 

520 
1.818 

1 	 11 	 III 	 IV 

2,378 2,356 2,419 2,196 

1,362 1.378 1,507 1,211 
1,016 978 912 985 

1.399 1.373 1.386 1.370 

2,415 2.331 2.298 2,355 

739 610 523 588 

1,676 1.741 1,775 1,767 

SITUATION F1NA8C1ltE 

$'OOO,OOO 	DispntbiIftn ...............................................3 
llt'duir,. 

Eclgibi11t6n 	...............................................2 
Ponds de roulenient ...........................................3 

ter 
Iae,vI,ilisatIons, placements dans Ion nociétés tiIIaIes et 	4 

afftIi2es,etsotreactif. 
Capitalisnesti 	..............................................5 
Ildu Ire 

D,.tic A Ions terttto et autre passif .........................6 
Part dos actlonnaires ........................................7 

Esprunts A court 	tcrtw 	..................................... 8 
lktLellonE terms' 	......................................... 9 
Placements des act lennaires cc 	des 	sociét.s 	affiil6es 	......30 
Opi1 rat inns cvurantes 	....................................... II 
Illmjnutjvn nrtte dan , 	len placements 	....................... 12 

Total do in provenance ...................................13 

Es0 lvi 
Sivideodes ................................................. 14 
Placements ................................................. 15 
lnnsobiljsatlons et autre oct11 	.............................lb 
Diminution nelte dons 	lea emprunts 	A 	court 	terme 	... ........ 	I? 
Diminution nofle dons 	Ia dellc 	A 	long 	tern,, 	................18 
Diminution nettr thins 	Ins placements den actionnairea et des 19 

t nc j s t,is all limbs. 
Op,iratinns courantes 	....................................... 20 

Total de l'emploi 	........................................ 23 

- - 9 99 

99 - - - 

39 192 73 201 
- 20 8 - 

138 212 145 300 

10 9 75 
- - 6 

3 54 42 

19 - 121 

-. 107 97 36 

140 173 160 284 

. 

21 
I) 
40 

116 

190 

50 
71 
20 

141 

	

1.75 	1.71 	1.61 	 1.81 

	

62.96 	63.18 	63.57 	61.58 

	

55.63 	53.31 	53.35 	50.45 

	

29.68 	29.12 	28.57 	29.95 

1.58 
62.63 
53.14 
27.99 

23.32 10.95 49.10 31.33 

38 20 47 71 

3.23 2.97 1.93 1.51 

4.91 5.60 2.84 4.19 

0.73 0.42 0.21 0.84 

5.64 6.02 3.05 3.03 

8.73 

37 

2.01 

6.81 
0.63 
7.44 

2.95 	2,84 	2.70 	 2.72 	 39 

11.99 	10.38 	13.56 	 17.91 

2.012. 4 2 	 2.15 	2.16 

• 	

2,0 	2:33 	
2: 	

2:54 

	

7. 	P.nef Ices nets par rapport mum ventes .........................32 

	

7. 	laos do rendement du capital lnvesti .........................33 
Rapport dos ventes par rapport nun comptes A recevoir ........34 
Rapport des ventos par rapport sun stocks ....................35 

	

7. 	8hief Ices nets per rapport Cu produit national brot ..........36 

- 147 - 

• 	 661.EAU 64. Induntrlr 'Ia aat2rfeI de transport 

iIIucErAUEs Kr RAIISIR II 181 III .65 KI II; I.' I Al I*.S N6VENI)S rr IIE6 IIIEE56E6 • I'AK 18 I MESTi( 1) 

1971 
	

1972 

MOUVEMENTS SE LA TRESONEKIE 

ii LAN 

Rapport du foods do roulement ........... .... ................. fl 

	

'1 	Dlnponihilitea par rapport mu totul dv luctif ...............23 

	

7. 	Total ds pencil par rapport au total de 1oct11 ..............24 

	

7. 	lomnobilisatlons par rapport au total do 1oct11 ..............25 

DIAl DES REVENUS El DES DPENSES 

	

7. 	Variation en 7. des conies par rapport A l'année pricédente ... 26 

	

7. 	Variatien on 7. des b,né(1ees nets par rapport A l'année 	 37 
p rêc s  den I e 

	

S'OOO,OOO Variation en $ des bdnef Ices nvts par rapport A I'anne 	 27 
précédonl n. 

	

7. 	Ainortlsirment (inneublea et autees) et 6puiaensent par rapport 28 

	

7. 	I'én$(Ices nets d'cxploitat ion par rapport ails venten .........29 

	

7. 	Aulres reornus par rapport nun vestes ........................30 

	

7. 	iténn(jces nets scant lea impats Soc Ic revenu per rapport sum 31 
sent en. 

RAPPORTS CORR1GS DES VARIATIONS SAISONN1RES 



. 

0 



22 	20 	15 	19 
7 	B 	4 	4 
2 	4 	6 	7 

5 3 2 1 
1 1 1 1 
4 4 4 4 

518 533 567 571 

731 791 783 794 

27 31 34 33 

1,317 1,397 1,41B 11438 

79 75 74 96 

496 512 522 525 

28 28 22 28 

1.920 2.012 2.036 2,087 

	

557 	547 	551 	555 

	

245 	278 	282 	290 

	

1 	- 	1 	1 

	

7 	24 	36 	26 

39 40 43 45 
242 248 246 284 

129 138 138 120 

663 728 746 766 

143 132 131 120 
9 9 6 8 
4 5 8 6 

83 99 100 101 
- 2 - 4 

36 41 51 59 
43 49 44 39 

1 1 1 1 

982 1,066 1.087 1,104 

308 312 321 336 

624 628 624 642 

6 6 4 5 

938 946 949 983 

1,920 2.012 2,036 2,087 

14 	15 	24 	41 
4 	4 	3 	5 
5 	19 	14 	21 

- 	- 	1 	4 

2 	2 	3 	3 
1 	- 	1 	1 
4 	3 	4 	4 
1 	4 	4 	4 

555 	563 	616 	598 

831 	868 	R08 	760 

31 	40 	38 	33 

1,448 1,518 1,516 1.474 

OR 	92 	106 	121 

525 	526 	538 	538 

34 	39 	39 	35 

2.105 2,175 2,199 2,168 

166 	581 	589 	593 

263 	274 	276 	221 

43 	47 	58 	40 

37 	35 	46 	51 
271 	285 	269 	283 

135 	129 	138 	128 

749 	773 	785 	723 

139 	156 	154 	151 
11 	12 	14 	13 
4 	7 	7 	9 

108 	119 	109 	125 
4 	3 	4 	3 

60 	63 	68 	62 
39 	40 	39 	42 
1 	1 	1 	- 

1,115 	1,174 	1.179 1.128 

334 341 350 352 

642 646 656 674 

14 14 14 14 

99 0 11001 11020 1,040 

2.105 2,175 2,199 2,168 

- 168 - 
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65. ELECT I 	L I'IIIJCT, IUDIJSTR IfS 

IJITI6LY 	TATIMIIfl 	IJF ESTIMATED ASSETS, LIABILITIES AND SHAREHOLDERS' EQUITY 

I 	II 	III 	IV 

ASSETS 

CASH ON HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

	

1 	ON HAND AND EN CHARTERED BANKS ............................. 

	

2 	IN OTHER INSTITUTIONS ...................................... 

	

3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANADIAN SECURITIES 

	

4 	SHORt-TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

	

5 	CANADA TREASURY BILLS ...................................... 

	

6 	OTHER GOVERNMENT OF CANADA DIRT ............................ 

	

1 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

	

8 	OTHEP. INCLUDING MORTGAGES. FTC ............................ 

	

9 	IN CANADIAN PREFERRED A 
N 
 D COMMON SHARES ...................... 

	

10 	IN FOREIGN SECURITIES ........................................ 

	

11 	ACCOUNTS RECEIVABLE ............................................ 

	

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

	

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT (NET) ........................... 

	

17 	OTHER ASSETS ................................................... 

	

IT 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

19 ACCUMULATED DEPRECIATION AND AMORTIZATION ...................... 

LIABILITIES 

RANK LOANS 

	

20 	LOANS AND OVERDRAFTS FROM CHARTERED BANKS (CANADIAN) ......... 

	

21 	OTHER BANK LOANS (FOREIGN) ................................... 

	

22 	SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 

	

23 	INCOME AND OTHER TAXES PAYABLE ............................... 

	

24 	TRADE PAYABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

	

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 

	

27 	BONDS, DEBENTURES AND NOTES .................................. 

	

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

	

29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 

31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 

	

32 	ACCUMULATED TAX REDUCTIONS ................................... 

	

33 	PROVISIONS, GUARANTEES. ETC .................................. 

	

34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

	

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS' EQUITY 

36 PAID- IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............... 

	

38 	APPRAISALS ..................................................... 

	

39 	TOTAL SHAREHOLDERS' EQUITY ............................... 

	

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

1CI;Cr CI 	T 	CT 

0 
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iLlLEAJ (,S. LNDUST4I[ DES APPAREl 	fT 013 PIATEIUEL ELICTIIIQUES 

I IAT' I INCIL.III1S II1IMESTRIELS - ESTIMATIONS DR L'ACTIF, OU PASSIF FT DL LA PART DES ACTIONNAIRES 

1971 	 I 	 1 0 72 	 I 

I 	II 	Ill 	ivi 	i 	II 	 III 	 IV 

MILLIONS DC DOLLARS 

ACTIF 

ENCAISSE 	El 	DEPOTS 
DOLLARS CANADI ENS 

37 33 33 69 53 EN CAISSE 	El 	DANS 	LES 	EANQUES A CHARTE 	...................... 1 
7 4 5 8 8 OARS 	DAUTRES 	INSTITUTIONS 	.................................. 2 

10 17 28 3 5 DEVI5ES 	ETRANGERES 	............................................ 3 

PLACEMENTS 
ENVALEURS CANAOIENNES 

- 1 I 1 '1 BILLETS 	A 	COURT 	TERME 	DE 	SOC IETES 	DE 	CREDIT, 	ETC ............ 4 
- - - - - BONS 	DU TRESOR DU GOUVERNEMENT 	DU CANADA 	.................... 5 
3 3 3 2 1 OBLIGATIONS 	DU GOUVERNEMENT 	DO CANADA 	....................... 6 
- 7 2 2 10 OBLIGATIONS 	DES 	PROVINCES, 	MUNICIPALITES FT 	SOCIETES 	........ 7 
3 4 4 4 4 AUTRES, 	V 	COMPRIS 	HYPOTHEQUES, 	ETC .......................... 8 
3 4 4 3 4 EN ACTIONS 	PPIVIIEGIEES 	ET ORDINAIRES 	CANADIENNES 	............. 9 
- I - 1 2 EN 	VALEURS 	ETRANGERES 	......................................... 10 

SiT 7 638 641 585 COMP1ES 	A 	RECEVOIR 	.............................................. 11 

755 776 727 770 STOCKS 	.......................................................... 12 

34 ,] 49 47 33 AUTRES 	OISPONLBILITC$ 	........................................... 13 

1.429 1,'.i' 	1,493 1,508 1,484 TOTAL 	DES 	DISPONIBILITES 	.................................... 14 

130 I 	l 131 112 118 PLACEMENTS 	DANS 	IFS 	SOCIFIES 	FILIALES 	ET 	AEEILIEES 	.............. 15 

550 11110 557 562 560 IMMOBILISATIONS 	PNETTESI 	........................................ 16 

38 4 36 29 31 AUTRE 	ACTIF 	..................................................... 17 

2,141 7,1712,202 2,211 2,E93 TOTAL 	DE 	L'ACTIF 	............................................ 18 

RENSEIGNEMENT SUPPLEMENTAIRE 

7 635 AMMORTISSEMENT 	ACCUMULE 	......................................... 19 

PASSIF 

EMPRUNTS 	IEANCAIRES 
1115 7: : 154 EMPRUNTS CT DECOUVERTS DANS LES BANQUES A CHARTE 	ICANADIENS1 	.. 20 

- - - 1 2 AUTRES 	EMPRUNTS 	EANCAIRES 	(ETRANGERS) 	......................... 21 

43 53 69 27 31 EMPRUNTS 	A 	COURT 	TERME 	.......................................... 22 

COPIPTES 	A PAYER 
57 41 45 49 30 IMPOT 	SUP LE 	REVENU 	ET 	AUTRES 	TIRES 	A 	PAYER 	................... 23 

278 5 293 315 295 COMPTES 	A 	PAYER 	DC 	COMMERCE 	................................... 24 

133 131 154 149 166 AUTRES 	EXIGIBILITES 	............................................. 25 

696 721 712 684 678 TOTAL 	DES 	EXIGIBILITES 	...................................... 26 

DETTE A LONG TERRE 
153 151 145 158 145 OBLIGATIONS 	FT 	BILLETS 	........................................ 27 

12 11 12 12 11 HYPOTHEQUES 	El 	CONVENTIONS 	OE 	VENTE 	........................... 28 
9 7 15 18 19 AUTRES. 	V 	COMPRIS 	IFS 	PRETS 	DE LA 8.E.1. 	FT 	ETRANGERS 	......... 29 

118 11: 118 87 89 DETTES 	ENVERS 	LA 	SOCIETE MERE 	El IFS 	SOCIEIES 	AFFILIEES 	......... 30 
4 6 4 5 6 DETTES ENVEES LES LOMINISTRATEURS, 	DIRIGEANTS FT ACTIONNAIRES 31 

AUTRE PASSIF 
62 s 60 67 67 REOUCTIONS 	01MP01S 	ACCUMULEES 	................................ 32 
39 31' 40 41 44 PROVISIONS, 	GARANTIES, 	ETC .................................... 33 

1 1 1 j 1 INTERET 	DES 	ACTIOI4NAIRES 	MINORITAIRES 	......................... 34 

1,092 1,103 1,197 1,073 1,060 TOTAL 	DLI 	PASSIF 	............................................. 35 

PART DES ACTIONNAIRES 

348 3751 3951 412 1  400 CAPITAL 	VERSE 	................................................... 36 

690 484 696 723 730 BENEFICES RETENUS 00 DEFECIT, 	V COMPRIS IFS RESERVES ............ 37 

17 11, 1. 3 3 EVALUATION 	...................................................... 38 

1,055 I ,(J15 1,095 1,138 1,133 TOTAL 	OF 	LA 	PACT 	DES 	ACT IONNAIRE S 	........................... 39 

2,147 2,1782,202 2,211 	, 2,193 TOTAL 	Off PASSIF 	El DC LA PART DES 	ACTIONNAIRES .............. 40 

I) 	4U1;r1F1T41 ION RESULTANT 1 ISUFRINTS DM15 LII, 	STRUCTURE S 	1DM IS I ST IT I VII, 



. 

. 



	

752 	796 	840 	923 	3,311 

	

2 	4 	3 	8 	17 

	

756 	801 	844 	931 	3,332 

	

15 	14 	14 	15 	58 

	

1 	1 	- 	1 	3 

	

- 	- 	-1 	- 	-1 

	

1 	1 	1 	1 	4 

	

9 	8 	10 	9 	36 

	

1 	3 	3 	- 	7 

	

1 	1 	1 	2 	5 

	

717 	757 	797 	878 	3,149 

	

745 	785 	825 	906 	3.261 

	

11 	16 	19 	25 	71 

	

642 	642 	646 	656 	642 

	

-10 	-10 	-8 	-7 	-35 

	

- 	- 	- 	-1 	-1 

	

-1 	-2 	-1 	1 	-3 

	

642 	646 	1 656 	674 	674 

	

2 	1 	- 	2 	5 

	

2 	3 	3 	5 	13 

	

18 	24 	25 	25 	92 

	

33 	39 	43 	46 	161 

670 	773 	764 	875 3,082 

	

1 	2 	- 	- 	3 

	

2 	3 	3 	3 	11 

	

673 	778 	767 	879 3.097 

	

14 	14 	12 	13 	53 

3 

	

1 	1 	1 	1 	4 

8 8 7 15 38 
1 6 5 10 22 

1 1 2 1 5 

634 722 719 802 2,877 

660 753 747 842 3.002 

13 25 20 37 95 

622 624 628 624 622 

-8 -12 -6 -8 -34 

-3 	-9 	-18 	-11 	-41 

624 	628 	624 	642 	642 

1 	- 1 2 4 

4 	2 3 6 15 

14 	29 16 17 76 

33 	52 44 68 197 

- 150 - 
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TBLE 16. ELECTRICAl'RODUCTS INDUSTRIES 

CIJARTERLY STATEMENTS OF ESTIMATED REVEMJE, EXPENSES AND RETAINED EARNINGS 

I 	II 	III 	IV 	YEAR 

MILL IONS 

. 

REVENUE 

SALES OF GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 

3 	COMPANIES OUTSIDE CANADA ......................... 

I. PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 	OIlIER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 	DEPRECIATION ........................................ 

DEPLETION AND AMORTIZATION OF 

8 	PREPRODUCTION AND DEFERRED EXPENSES .............. 

9 	OTHER CAPITALIZED INTANGIBLES .................... 

10 PROVISION FOR OOUETFIJL ACCOUNTS AND BAD DEAlS ...... 

PROVISION FOR INCOME TAXES 

11 	ACCRUED ON CURRENT PERIOD ........................ 

12 	DEFERRED TO FUTURE PERIODS ....................... 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 

1'. OTHER OEDUCTIONS, SUCH AS COST OF SALES, ETC ....... 

15 	TOTAL EXPENSES ............................... 

16 	NET PROFIT OR LOSS ........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

19 	FIXED ASSETS ..................................... 

20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

26 	BASE PROF IT(1) ................................. 

(I) SEE FOOTNOTE 2 ON PASE 22. 
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T8T F Ir.( C43 	IMESTRIELS - ESTIMATIONS 085 REVENIJS, DES DEPENSES AT DES BENEF ICES RETENUS 

- 1972 	I 

I 	II 	III 	IV ANNEE 

MILLIONS DE DOLLARS 

773 	 3,472 	823 

4 3 11 21 

771 	•.-' 

iT 

1 	1 	 - 	 4 

1 	i 	i 	6 	9 

10 1 2 13 15 50 
1 . 	

1 

1 3 8 

1 1 2 5 

713 824 799 889 3,245 

71,4 857 832 931 3,384 

13 29 26 43 111 

1T4 690 684 696 674 

11 	-26 	-4 	-26  

4 1 4 14 

23 20 22 19 84 

19 '6 77 228 

RE VENUS 

VENTES 08 BIEN5 ET OE SERVICES 

DIVIDII 901 S IIFCIJS DC 

501.18185 AU CANADA .................................2 
SOCIETES HORS DU CANADA ............................3 

GAINS SUP yENTA OIMMOBILISATIONS El CE VAI.EURS MOBIL 	4 

AUTRES REVENUS .......................................5 

TOTAL DES REVENUS ................................6 

DEFENSES 

AMORTISSEMENT DIMMOBILISATIONS ......................7 

EPUISEMENT El AMMORTISSEMENT DES 

PEAlS OAVANT PRODUCTION ET FRAIS DIFFERES .........8 
AUTRES INTANGIBLES CAPITALISES .....................9 

CREANCES MAUVAISES OU DOUTEUSES ......................10 

PROVISION EN VUE DES InPUTS SUB LA REVENU 

COURUS SUP BENEFICES OF LA PERIODE COURANTE ........11 
DIFFERES AUX PER 10015 A VENIR ......................12 

ADDITIONS AUX AUTRES PROVISIONS CU RESERVES ..........13 

AUTRES DEDUCTIONS. TEILES 0118 COUT DES VENTES. ETC. 	14 

TOTAL DES DEPENSES ..............................15 

6ENEF ICES NETS OU PERTES NETTES .................16 

BENEFICES RETENUS AU DEBUT CU TRIMESTRE ..............17 

DIVIDENDES DECLARES ..................................18 

GAINS CU PERTES SUP yENTA 

D'IMMOBLLISATIONS ..................................19 
DE VALEURS MOBILIERES ..............................20 

AUTRES REGULARISATIONS ...............................21 

8ENEFICES RETENUS A LA FIN DI) TRIMESTRE ..............22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

TOTAL DES MAUVAISES CREANCES OEFALQUEES ..............23 

PAIEMENTS REELS IMPUTES SUP PROVISIONS ...............24 

ALLOCATION DI COUT EN CAPITAL ........................25 

BENIFICES DE BASEtI> .............................26 

826 

15 

13 
1. 

771. 

BOO 

26 

723 

-7 

-12 

730 

20 

35 

9 



. 

. 



SELECTED BALANCt SH4ET ITEMS 

11 	ACC'UNT 	P i I 	I !VA°LFJ 	............................................. 538 549 545 556 

12 	INVENIIIBIES 	..................................................... . 728 763 789 821 

14 	TOTAL 	CURRENT 	ASSETS 	............................................ 333 

.. 

1,384 1.408 1,4441 

1.935 2,008 2.027 2,084 

255 264 269 315 

18 	TOTAl. 	ASSETS 	.................................................... 

T2 	SHORT-TERM 	BANK 	LOANS(1) 	........................................ . 

12 25 27 23 2 1 	SHORT-TERM 	LOANS 	................................................ . 

285 292 296 312 1 	ACCOUNTS 	PAYABLE(2) 	............................................. . 

6 	TOTAL 	CURRENT 	LIABILITIES 	....................................... 679 718 738 766 

3 	TIT8L 	LIAII ILL II .. 	.............................................. 1,000 1,049 1,076 1,113 

SLIELILI PE - VENIJI AND IXPINSE ITXMS 

725 799 769 	78 

727 805 173 	78 

13 13 12 	1 

1 1 1 

9 9 8 	1 

3 6 6 

679 744 726 	73 

706 774 153 	76 

21 28 22 	2 

34 44 35 	3 

813 823 845 828 

817 829 850 835 

14 13 14 16 

1 1 -1 2 

10 9 11 1 

4 3 4 -3 

761 780 804 804 

797 801 831 824 

18 18 21 16 

34 31 35 22 

. 	

1.(LEC61... fOuC13 DDJr<I[. 

DLASONALLV ADJUSTED DATA 

1969 	 1970 

	

I I I 	III 	IV 	I 	 II 	III 	IV 

- 	 MILLIONS OF DOLLARS 

	

576 	581 	592 	583 

	

828 	831 	814 	787 

	

1,467 	1,504 	1,504 	1,48C 

	

2.122 	2.171 	2,188 	2,166 

	

271 	264 	262 	239 

	

77 	49 	44 	35 

	

313 	324 	323 	317 

	

167 	763 	776 	723 

	

1.135 	1,156 	1.161 	1,138 

42 SALT 	IF 	CAlluS 	AND 	SI PVI(LS 

VT TOTAL REVENUE 

49 DEPRECIATION 	................................................... 

. 79 DEPLETION 	AND 	AMORTIZATION 	.....................................  

3 PROVISION 	FOR 	INCOME TAXES - CURRENT PERIOD .................... 

PROVISION 	FOR 	INCOME TAXES - FUTURE PERIOO 	..................... 

OTHER 	DEDUCT IONS) 	) 	............................................ 

TOTAL 	EXPENSES 	................................................. 

- 8 NET 	PROFIT 	OR 	LOSS 	............................................. 

2 PROFIT 	BEFORE 	IROME 	TAXESI 4) 

0 



. 



. 

I II 

1 

Ill 

TA8LEAU 

IV 

67. 	ENOUSTRIE 	DES tlPPAREIS El 	DU MATF4IUL 	ELECTRIQLJE-5 

DONNEES CORRIGEES DES VARIATIONS SAISONNIERES 

1 972 

I 	II 	LII 	IV 

MILLIONS DE DOLLARS 

CERTAINS POSIES OU BILAN 

598 626 613 624 601 COMPTES 	A 	RECEVOIP 	.................................. 11 

752 729 731 753 771 STOCKS 	.............................................. 12 

1.448 1,660 1,481 1 	515 1,514 TOTAL 	DES 	DISPONIRI L I 165 	............................ 14 

2.165 2,174 2,191 2,209 2,216 TOTAL 	DE 	I'ACTIF 	.................................... 18 

190 235 162 156 166 EMPRUNTS 	BANCAIRES 	A COURT 	TERME( 1) 	................. 72 

so - 49 24 45 EMPRUNTS 	A 	COURT 	TERRE 	.............................. 21 

341 340 346 345 331 COMPTES 	A 	PAYER(2) 	.................................. 13 

713 712 704 684 697 TOTAL 	DES 	EXIGIBLL1TES 	.............................. 26 

11112 1,086 1,095 1,082 1,083 TOTAL 	DU 	P65516 	..................................... 3A 

CERTAINS POSIES DES REVENUS El DES OEPE4SES 

836 913 860 863 901 VENTES 	06 	BIENS 	ET 	Dl 	SERVICES 	...................... 43 

840 916 865 873 903 TOTAL 	DES 	REVENUS 	................................... 47 

16 16 26 15 14 AMORTISSENENT 	DIMMOBLLISATIONS 	..................... 49 

1 1 2 - 1 EPUISENENT 	El 	AMNORTISSEMENT 	........................ 79 

12 14 14 11 15 PROV. 	EN VUE DES LMPOTS SUP LE REVENU - PERIODE COUP 53 

4 1 2 2 4 PROV. 	EN VUE DES 	IMPOTS SUB CE REVENU - DIFFEPES 54 

184 649 806 819 832 AUTRES 	DEOUCT1ONS3) 	................................ 60 

817 861 838 846L 866 TOTAL 	DES 	DEPENSES 	.................................. 51 

21 29 30 29 46 BENEFICES 	NETS OU PERIlS 	NETTES 	..................... 58 

39 44 47 40 65 BENEFICES 	AVANT LES 	IMPOTS 	SUP CE 	RCVENU(4) 	......... 82 

VOIR RENVOIS P4GE 25. 

I 



S 

0 



	

5.99 	1.92 	1.90 	5.88 

	

68.59 	69.43 	69.65 	68.90 

	

51.15 	52.98 	51.39 	52.90 

	

25.83 	25.45 	25.64 	25.16 

	

1.93 1.96 	1.93 	2.04 
66.79 	69.79 	68.94 	67.99 
52.97 	53.98 	53.62 	52.03 
26.91, 	24.18 	24.67 	24.82 

	

4.69 	11.87 	5.52 	3.1 

	

1 	 10 	 4 

	

2.24 	1.94 	1.70 	1.4 

	

2.84 	6.40 	3.80 	6.6 

	

0.45 	0.65 	0.39 	0.4 

	

3.28 	5,01 	6.59 	7C 

	

12.24 	2.98 	9.95 	5.49 

	

-2 	-9 	-1 	-12 

	

2.13 	1.88 	1.55 	5.73 

	

2.26 	2.76 	3.33 	2.82 

	

0.53 	0.63 	0.48 	0.87 

	

2.79 	3.39 	3.81 	3.68 

	

2.90 	2.88 	2.86 	2.9 

	

6.69 	7.13 	6 
.8  3 
	6.9 

	

1.35 	1.46 	1.41 	1.4 

	

1.00 	1.05 	0.97 	0.1 

	

2.21 	2.19 	2.49 	1.93 

	

5.33 	5.51 	5.95 	4.44 

	

1.41 	1.42 	1.43 	1.42 

	

0.98 	0.98 	1.04 	1.05 

Em 

. 

.\!LE 68. Electrisul Products Industrien 

1 ti ow. 141.51 it. siit.t.i AND I ii,oI: slAlElii,r:r HAl ii,' 041 l'EK.E?crAl:l.si, 

1970 

1 	 11 	 ill 	 1V 

S 

FINANCIAL POSITION 

3 Current asset, 	 . $000,000 
Dt.dost 

2 	lurrent 	IiishiI,tin 	........................................ 
3 	WorkIng capital 	.............................................. 

Add 
4 	Property, plant. equIpment. investments in subsidiary and 

affiliated coapanies, and other assets. 
5 	Capital enpioyed ............................................. 

1k-duet 
long.tnrm debt and other liahillike 	....................... 

7 	Shareholders 	equity ........................................ 

CASH P1.02 

Sources from 
8 	Short-terms loans ........................................... 
9 	Long-tern debt 	............................................. 

10 	Shareholders and affiliated companies' investments ........ 
13 	Current operilttons ....................................... 
12 	Net,1,'rreasen n Investment. ................................ 
13 	bLat 	sources 	............................................ 

Ai, i, l icat loon to 
• - 	Diuldeods 	.................................................. 
- 	Investments 	................................................ 
- -- 	Property, plant, equipment and other aunets ................ 

- 	Net decrease in short-term loans ........................... 
1 	llet decrease in long-tern deli 	............................. 
I- 

	

	llet decr,'sse in shareholders' and affiliated companies' 
investnents. 

- 	Current operations 	......................................... 
.1 	Totsl applications .......................................  

1,317 	1,397 	1,418 	1,438 I 	1,448 	1,558 	5,516 	1,474 

663 720 766 766 749 773 785 713 

654 669 678 672 699 745 731 751 

603 615 618 649 657 657 683 694 

1,257 1.284 1,290 1,321 1,356 1,602 1,414 1,445 

119 398 345 78 366 405 39u 403 

930 966 969 983 990 1,005 1,020 1,040 

11 66 56 - - 17 10 - 
- - - - 15 21 - - 

1 21 6 18 4 17 - SN 
32 - - 16 3 - 46 121 
- 4 2 - 3 4 - - 
24 71 22 76 26 59 56 13 

8 	 52 6 8 50 10 8 	 7 

16 	 - - 25 - - 18 	 19 

6 	 32 21 26 13 20 26 	 13 
- 	- - 2 10 - - 	69 

3 	 9 2 10 - - - 	 3 

- 	57 - - - 14 - 	- 
33 	 70 29 69 33 46 53 	111 

8ALANCE SHEET 

22 	Worhiogcapital 	ratio ....................... ......... 
 ...... 

. 

23 	Current assets to total assets .............................. 
24 	T,,tol liabilities to t,,t,il assets ............................ 
25 Property, plant and equipment to total assets ............... 

I NCOIIE SIATIIJIE2IT 

26 	7. change in sale, from the previous year .....................7. 
37 7. change in net profit from the peenioua year ................ 7. 

27 $ change in net profit from the peeoious year ................$000,000 

20 	l)eprmcltinn and dt'pl.tfon shargi's in suirn .................. 7. 

.19 	Nit ii1teratlog primlil tosnlm's ................. . .............. 7. 
$0 	Oiiirr rroenue to snl,'s 	....................................... 7. 
31 	Net proilt before income canes to sale 	.............. ..... .. 7. 

SEASONALLY ADJIISTEIS RATIOS 

Ret profit to salem 	..........................................7. 
- 	Rate of return on capitnl employed ...........................7. 
- , 	Ratio of sales to accouotn receivable ........................ 
- 	Ratio of sales to inventories ................................ 

Net profit to gross national product .........................7. 

Definition, of the itena appearing in this table are on page 12. 

'c''? 'vi 	5.1.73 
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1,686 

678 
806 

709 

1,515 

382 
1,133 

SITUATION F1NANCIRE 

$'OOo.00O 	Disponthtlités ...............................................I 
D,da ire 

EqjgihlIités 	............................................... 
Ponds de rnolement 	...........................................3 
Ai 

lvc,oljlisations.placements dans les svciétés finales a 	4 
ajtili,es, et autre actif. 

Capitalinvesti 	..............................................5 
Dodinre 

beLt.' a long Lervie et autre puasfl .........................6 
'art des actionnaires ........................................7 

1.429 1.473 1,493 1.508 

696 721 712 684 
733 752 781 824 

718 705 709 703 

1,451 1,457 1,490 1,527 

396 302 395 389 
1,055 1.07'i 1(1)5 1,138 

MOEVEHENTS Di LA TRESOEERIE 

Provenance 
Emprunts A court tense ..................................... 8 
Itette 	A 	long 	Irror 	......................................... 
Placements des act ionnaires et 	des 	socitttés  affilijea 	......10 
Opérnt s,ns Couranses ....................................... 11 
Diminution nette dans len placements 	.......................12 

101,1 do Ia provenAnce ...................................13 

Dividendea................................................. 14 
PLacements ................................................. IS 
lnasot,illsanions 	rs 	surre actif 	.............................16 
Diminution noise clans len e.nprunts 	a 	court 	term 	...........17 
Di,ntnuicon neil,' dni La date 	A 	long 	term 	................18 
Diminution n,'tt,. 	dana les placements den actionnaires a des 19 

soCi,mt,s atiili.es. 
Operations couranirs ....................................... 20 

Total de l'esploi 	........................................ 21 

3 	 - 2 iS 
- 	 19 23 - 

66 	 - II 79 
- 	 5 - 10 
67 	 19 is 104 

9 7 12 

20 31 19 
- 25 46 

- - 13 

39 1,4 

S 

45 

47 

24 
18 

12 

61 

:\:LEAU 68. industrie des oppareiis et du tsat,iriel electriques 

REKIE, P01-1:ACES ET KAPPORTS IR IIILAN El Pt L'TAT 03:1 REVERUS F DES DI'ENSES, PAR TRIMESTRE(1) 

1971 
	

1977 

I 	 II 	 III 	 IV 	 I 	 II 	 III 	 IV 

BILAN 

Rapport du londs de roulovent ................................22 
7. 	Dctponihilit,s par rapport a total do l'actif ...............23 
7. 	lotal du passif par rapport acc total de I 'actit  .............. 21, 

lennobilinations par rapport aa total de l'actU ..............21 1. 

ETAT DES REVE300 ET DES DEFENSES 

2 	Variation en 2 des ventes par ra pport A l'année prEcedent. ... 26 
7. 	Variation en 7. des bEnétices nets par rapport A I'annee 	 37 

pr,mrEdente. 

	

$000,000 Variat con en $ des bEnEficen nets par rapport A I'anmee 	 27 
prEcedent.. 

7. 	A,nortcsnr.ent (ieub1es et autres) CE Epulne.ent par rapport 28 
nun ventes. 

7. 	R,nr7iccs ness d'eopLoitasion par rapport aun menlo .........29 
7. 	Autres reVoflus par rappcirt asK ventes ........................30 
7. 	BEnt lice. sets avant let IspAts sac Ic revenu par rapport sos 31 

vent es. 

	

2.05 	2,04 	2,10 	2.21 
	

2.19 

	

66.56 	67.63 	47.80 	68,20 
	

67.67 

	

50.86 	50.64 	50,27 	48.53 
	

48.34 

	

25.62 	25.25 	25.07 	25.42 
	

25.54 

	

2.79 	10.93 	1.0 	4,22 

	

2 	 13 	 7 	 18 

	

2.33 	2.04 	1.99 	1.46 

	

2.59 	4.42 	4.21 	5.30 

	

0.52 	0.34 	0.47 	1.25 

	

3.10 	6.76 	4.b8 	6.55 

6.47 

13 

1.94 

4.6? 
0.24 
4.86 

RAPPORTS COER1CS DES VARIATIONS SA150NN1RES 

S 
51 	3.39 	3.49 	3,36 	5.10 

	

.79 	8.48 	8.07 	7.61 	12.11 
I 40 	1.46 	1.40 	1.38 	1,48 

	

1.11 	1.25 	1.18 	1.15 	1,17 

Ira dEfinitions des posies dcc proent tableau soot donflEes A Is page 12.  

	

7. 	lienef ices nets put rapport nux ventes ........................32 

	

7. 	Tsun de rendencent du capital invessi .........................33 
Rapport des menses par rapport hUX coolptes A recevolr  ........ 34 
Rapport des ventes par rapport aux stocks .....................35 

	

7. 	BEnEI ices nets par rapport su produit national brat ..........36 



S 

0 
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1,5. NON - 7D3I I I. 	Fll4IIIAL I'IlUOUC]V, IIi'TP)I C

l~l 12113H11 FLY STIITFMI-RITS OF ESTIMATED ASSETS, LIABILITIES AND SHAREHULDERS' EQUITY 

1 'lFU 

I 	11 	III 	IV 

ASSETS 

CASH ON HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

1 	ON HAND AND IN CHAPTERED BANKS ............................. 

2 	IN OTHER INSTITUTIONS ...................................... 
3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANACIAN SECURITIES 

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

S 	CANADA TREASURY BILLS ...................................... 
A 	OTHER GOVERNMENT OF CANADA DEBT ............................ 
7 	PROVINCIAl. MUNICIPAL AND CORPORATE ........................ 
8 	OTHER, INCLUDING MORTGAGES. ETC ............................ 
9 	IN CANADIAN PREFERRED AND COMMON SHAPES ...................... 

10 	IN FOREIGN SECURITIES ........................................ 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFEILIATED COMPANIES ............. 

16 PROPERTY. PLANT AND EQUIPMENT 	(NEIl ........................... 

1 7 	OTHER ASSETS ................................................... 

SR 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

15 ACCUMuLATED OEPRECIATI(LNAND AMORTIZATION ...................... 

LIABILITIES 

EREK LILACS 
20 	LIJA4S ANT OVERDRAFTS FROM CHARTERED BANKS (CANADIAN) ......... 
21 	OTHER EAMIK LOANS (FOREIGNI ................................... 

22 	SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 
23 	INCOME AND OTHER TAXES PAYABLE ............................... 
24 	TRAOE PAYABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

26 	TOTAL CURRENT LIABILITIES ................................. 

LONG-TERM DEBT 
2 7 	BONDS, DEBENTURES AND NOTES .................................. 
28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 
29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 
30 DEBTS OWING TO PARENT AND AFFILIATEO COMPANIES ................. 
31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDUCTIONS ................................... 
33 	PROVISiONS, GUARANTEES. ETC .................................. 
34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS' EQUITY 

36 PAID-IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT INCLUDING RESERVES ............... 

36 	APPRAISALS ..................................................... 

39 	TOTAL SHAREHOLDERS' EQUITY ............................... 

40 	TOTAL LIABILITIES AND SHAREHOLDERS EQUITY ............... 

1 	INC ILASL UUIL TO STRUCTURAL CHANCES. 
(2) DECRE ACE TiE TO 'LVI JCTULTL CHAL,1.FTL At4[L CL ACL, I I I CAT ICC 

	

41 	37 	37 	31 

	

4 	13 	15 	17 

	

10 	9 	10 	1B 

	

4 	3 	2 	21 

	

3 	2 	2 	2 1  

	

2 	2 	3 	31 

	

18 	27 	27 	19) 

	

42 	43 	43 	36 

	

2 	1 	1 	1 

	

228 	262 	269 	249 

	

194 	201 	209 	217 

	

13 	14 	13 	18 

	

561 	614 	627 	624 

	

124 	141 	153 	145 

	

697 	704 	706 	7261 

	

22 	32 	32 	36 

1.404 1,491 1,518 1,533 

	

667 	703 	717 	721 

	

126 
	

164 
	

168 
	

1581 
2 
	

2 

12 
	

12 
	7 ! 

	

27 
	

24 
	

23 
	24 1  

	

121 
	

126 
	

142 
	

141 

	

10 
	

11 
	

13 
	

17, 

	

293 
	

339 
	

360 
	

348 ,  

	

186 	187 
	

183 
	

183 

	

16 	17 
	

16 
	

16 

	

17 	15 
	

18 
	

18 

	

45 	40 
	

38 
	

431 

	

3 	3 
	

3 
	

3 

	

73 	90 	93 
	

97 

	

7 	6 	7 
	

9 

	

14 	13 	13 
	

15 

	

654 	710 	131 	732) 

265 288 1  293 295 

482 491 492 504 

3 2 2 2 

750 781 787 801 

1,404 1,491 1,518 1.533 

23 19 14 19 
6 6 8 6 
14 14 13 15 

2 1 1 1 

2 2 2 3 
3 3 3 3 

15 16 17 17 
38 39 38 41 
16 15 15 1 

247 264 284 272 

236 236 236 244 

17 18 17 15 

619 633 646 639 

146 159 172 117 

341 748 737 738 

36 35 43 49 

1,542 1,575 1.600 1,603 

771 777 761 766 

182 202 224 218 
1 1 4 4 

8 B 10 7 

15 16 18 18 
122 123 117 132 

22 23 29 21 

350 373 398 400 

198 198 168 215 
12 12 11 12 
16 27 35 21 
36 34 33 32 
4 4 2 1 

97 97 94 99 
9 10 11 7 

15 16 5 1 

739 771 717 768 

299 3041 309' 3121 

499 495 509 502 

5 5 5 1 

803 804 823 815 

1,542 1.515 1,600 1,603 



. 
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. 	 1 .IILII All () 	INOIII,TM 11 DES P1(01 IT MINI lANA NON Mr I ALL IQUE A 

TAT 	NANC I AS TX IMESTRI ELS - EST IMAT IONS DR I 'ACTIF, 00 PASS IF El OR LA PART DES ACTIONNAIRES 

I 	 1Q72 

I 	II 	III 	IV 	I 	I 	IL 	LII 	IV 

MILLIONS DE DOLLARS 

AC I I F 

ENCAISSE El DEPOTS 
DOLLARS CANADLENS 

23 24 7 46 33 EN CAISSE 	El 	DAMS 	LET BANQUES 	A CHARTE 	...................... 1 
- 8 27 DAMS 	DAUTRES 	INSTITUTIONS 	.................................. 2 

6 6 5 1 - DEVISES 	ETRANGERES 	............................................ 3 

PLACEMENTS 
EN VALEURS CANADIENNES 

14 20 21 19 3 BILLETS 	A COURT 	TERME 	OE 	SOC IETES 	Of CREDIT, 	ETC ............ 4 

1 1 1 2 - BONS 	DU IRESOR DU GOUVERNEMENT 	DO CANADA 	.................... 5 

2 2 2 2 2 OBLIGATIONS 	DU GOUVERNEMENT 	Dli CANADA 	....................... 6 

2 1 1 2 4 OBLIGATIONS 	DES 	PROVINCES, 	MUNICIPALITES 	fT 	SOCIETES 	........ 7 

16 1' 16 16 11 AUTRES, 	V 	CONPRIS 	IIYPOTHEQUES, 	ETC .......................... 8 

42 41 41 40 43 EN ACTIONS 	PRIVILEGIEES 	ET 	ORDINAIRES 	CANADIENNES 	............. 9 

1 1 - - - EN VALEURS 	ETRANDERES 	......................................... 10 

242 294 324 298 264 COMPTES 	A 	RECEVOIR 	.............................................. 11 

239 229 238 230 259 STOCKS 	.......................................................... 12 

14 IT 21 18 16 AUTRES 	DISPONIBILITES 	........................................... 13 

602 652 708 682 662 TOTAL 	DES 	DLSPONLBILLTES 	.................................... 14 

IRA 232 149 139 144 PLACEMENTS 	DAMS 	LES 	SOCIETES 	FILIALES 	El AFFLLIEIS 	.............. 15 

722 717 796 787 788 IMMOBIL!SATIONS 	INETTESI 	........................................ 16 

47 49 54 64 63 AUTRE 	ACTIF 	.................................................... 17 

:.55 1.630 1,707 1,672 1,657 TOTAL 	DE 	L'ACTIF ............................................ 18 

RENSEIGNEMENT SUPPIEMENTAIRE 

780 801 811 798 848 AMM0RTISSEMENT 	ACCUMULE 	......................................... 19 

PASSI F 

ENPRUNTS BANCAIRES 

210 202 188 210 EMPRUNTS 	El DECOUVERIS DAMS LES BANQUES A CHARTE 	(CANADIENSI 	.. 	20 210 
3 3 2 2 - AIJTRES 	EMPRUNTS 	BANCAIRES 	(ETRANGERS) 	......................... 21 

B 12 14 1 - EMPRUNTS 	A 	COURT 	TERME 	.......................................... 22 

CDMPTES A PAYER 

56 15 29 39 32 IMPOT 	SUR LE REVENU 	El 	AUTRES TAXES A 	PAYER 	................... 23 

106 130 132 132 135 COMPTES 	A PAYER 	DL COMMERCE 	................................... 24 

20 22 31 32 39 AUTRES 	EXIGIBILITES 	............................................. 25 

363 392 410 394 416 TOTAL 	DES 	EXIGIBILITES 	...................................... 26 

DETIE A LONG TERME 

222 223 257 291 267 OBLIGATIONS 	El 	BILLETS 	........................................ 27 

11 10 10 9 10 HYPO1HEQUES 	El CONVENTIONS CE VENIE 	........................... 28 

18 21 19 11 10 AUTRES, 	V COMPELS LES PRETS 	01 	LA B.E.I. 	El ETRANGERS 	......... 29 

29 31 27 24 20 DETTES ENVERS 	LA SOCIETE MERE 	ET LBS 	SOCIETES AFFILIEBS 	......... 30 

1 1 1 - - DETTES ENVERS LBS ADMINISTRATEURS, 	DLRLGEANTS ET ACTIONNAIRES 	31 

AUTRE PASS IF 

91 97 105 105 106 REDUCTIONS 	DLMPOTS ACCUMULEES 	................................ 32 

7 7 7 5 2 PROVISIONS, 	GARANTIES, 	ETC .................................... 33 

1 1 5 5 5 INTERET DES 	ACTLOMNAIRES MINORITAIRES 	......................... 34 

743 783 841 844 836 TOTAL 	CU 	PASSIF 	............................................. 35 

PART DES ACTIONNAIRES 

312 3341 3322 3182 317 CAPITAL 	VERSE 	................................................... 36 

499 512 533 509 503 BENEFICES RETENUS DV DEFICIT, 	V COMPRIS LES RESERVES ............37 

1 1 1 1 1 EVALUATION 	......................................................38 

812 867 866 828 821 TOTAL 	DE 	LA 	PART 	DES 	ACTIONNAIRES 	...........................39 

1.555 1,650 1,707 1,672 1.657 TOTAL DU PASSIF El DI LA PART DES ACTIONNAIRES 	..............40 

I I) AIP1NTAT T0'4 RE SNLTLNJT DI ClANGrMrNrs DANS LE S STRUCTLJREA 	1)11 IN 1571(27 lyE 
ANT NI 	llANNPlIN15 GAS LEA STRJCTAF 	i1ThI.IAA11Vf 

0 

9 



. 

. 

9 
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70. NUN-PETALL IC 	I,rRAL I'HUDtJCTS INOUsTRIIS 

jLJAPT!LY STATEMENTS OF ESTIMATED REVENUE. EXPENSES AND RETAINED EARNING! 

-- 1- 
I 	II 	Ill 	IV 	YEAR 

1970 

I 	II III IV YEAR 

MILLIONS OF DOLLARS 

. 

REVENUE 

1 SALES CF GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED FROM 

	

2 	COMPANIES IN CANADA .............................. 

	

3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

	

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 DEPRECIATION ........................................ 

OEPLETION ANO AMORTIZATION OF 

	

8 	PREPRODUCTION AND DEFERRED EXPENSES .............. 

	

9 	OTHER CAPITALIZED INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD L)Lfl ........ 

PROVISION FOR INCOME TAXES 

	

11 	ACCRUED ON CURRENT PERIOD ........................ 

	

12 	DEFERRED TO FUTURE PERIODS ....................... 

L3 ADDITIUNS TO OTHER PROVISIONS OR RESERVES .......... 

14 OTHER DEDUCTIONS, SILH AS COST OF SALES, ETC ....... 

	

15 	TOTAL EXPENSES ............................... 

	

16 	NET PROFIT OR LOSS ........................... 

17 RETAINED EARNINGS Al BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

	

19 	FIXED ASSETS ..................................... 

	

20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

	

26 	BASE PROF IT(1) ................................. 

(1) SEE FOOTNOTE 2 ON PAGE 22. 

216 390 443 384 1,493 

1 1 1 1 4 

2 3 3 5 13 

279 394 447 390 1.510 

17 	20 	21 	17 	75 

1 	1  

5 11 14 9 39 
- 1 4 3 8 

252 345 387 344 1,328 

274 377 426 374 1,451 

5 17 21 16 59 

471 482 491 492 471 

-2 -2 -4 -15 -23 

8 -6 -16 11 -3 

482 491 492 504 504 

14 15 21 18 68 

26 48 59 44 177 

	

269 	280 	362 	387 	1.298 

: 

	

3 	2 	3 	3 	11 

	

273 	283 	365 	392 	1,313 

	

17 	15 	20 	18 	70 

	

2 	2 

3 4 13 11 31 
-3 1 1 -1 -2 

1 2 1 - 4 

253 254 315 348 1,170 

271 276 350 378 1,275 

2 7 15 14 38 

504 499 495 509 504 

-9 -4 -4 -14 -31 

2 -7 3 -7 -9 

499 495 509 502 502 

15 12 16 16 59 

19 28 50 41 138 



. 

. 



	

289 	433 	482 	462 	1,666 	357 

	

1 	1 	1 	2 	5 	 1 
5 

	

297 	437 	487 	468 	1,689 	362 

	

17 	21 	24 	22 	84 	1 	22 

	

I 	1 	1 	1 	4 

	

5 	ID 	19 	18 	52 

	

-3 	1 	3 	1 	2 

70 385 411 399 1,465 

290 418 458 441 1,607 

7 19 29 27 82 

502 499 512 533 502 

-7 -5 -4 -18 -34 

5 
-1 

332 

358 

4 

509 

.9 
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TOLESU 70. INDUSTRIE Of 	UourTS MINCRAUX NOFJ MEIALLIOUES 

[TArS FINANCIIES TRIMESTRIELS - ESTIMATIONS DES REVENUS, DES DEFENSES Er DES BENEFICES RETENUS 

1971 	 1972 

II 	III 	IV ANNEE 	 I 	II 	III 	IV ANNEE 

MILLIONS DE DOLLARS 

. 

RE VENUS 

VENTES DE BIENS ET 0€ SERVICES 

OIVIDENOES RECUS OF 

SOCIETES AU CANADA ................................. 2 
SOCIETES MOPS DIJ CANADA ............................ 3 

GAINS SUP VENTE D'IMMOBILISATIONS U 0€ VALEURS MOBIL 	4 

AUTRES P (VENUS ....................................... 5 

TOTAL DES REVENUS ................................ 6 

DEPENSES 

AMORTISSEHENT DIMMOBILISATIONS ...................... 7 

EPUISEMENT El AMMORTISSEMENT DES 

FRAIS DAVANT PRODUCTION El FRAIS DIFFERES ......... 8 
AUTRES INTANGIBLES CAPITALISES ..................... 9 

CREANCES MAUVAISES OU DOUTEUSES ...................... 10 

PROVISION EN VIlE DES IMPOTS SUP I.E REVENU 

COIJRUS SUP BENEFICES DE LA PERIODE COURANTE ........ 11 
DIFFERES AUX PERIODES A VENIR ...................... 12 

ADDITIONS AUX AUTRES PROVISIONS 00 RESERVES .......... 15 

AUTRES DEDUCTIONS, TELLES QIJE COUT DES VENTES, ETC. 14 

TOTAL DES DEFENSES .............................. 15 

BENEFICES NETS OU PEPTES I4ETTES ................. 16 

BENEF ICES RETENUS AU DEBUT DU TRIMESTRE .............. 17 

DIVIOENDES DECLARES .................................. 18 

GAINS 01) PERTES SUP V€NTE 

DIMMOBILISATIONS .................................. 19 
DI VALEURS MOBILIERES .............................. 20 

AUTRES REGULARISATIONS ............................... 21 

BENEFICES RETENUS A LA FIN 00 TRIMESIRE .............. 22 

RENSEIGNEMENTS SUPPLENENTAIRES 

TOTAL DES MAUVAISES CREANCES DEFALWEES .............. 23 

PAIEMENTS REELS IMPUTES SUP PROVISIONS ............... 24 

ALLOCATION DI COUT EN CAPITAL ........................ 25 

BENIFICES DI 8A5E(1) ............................. 26 

	

S - 	- 	5 

-3 	-6 	-4 	-33 	-46 	-1 

499 	512 	533 	509 	509 
	

503 

- 	1 	- 	1 	2 

11 	18 	21 	17 	67 
	

18 

26 	49 	75 	66 	216 
	

29 

(1) VOIR RENVO! 2 A LA PAGE 23. 
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I iLC 71. NON-METALI -; MI: AL PRODUCTS zousi4j, 

SEASONALLY ADJUSTED DATA 

I) b 

I 	II 	III 	IV_[_ 

MILL IONS 

SELECTED BALANCE SHEET ITEMS 

1910 

I 	II 	III 	IV 

I 

11 ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 TOTAL CURRENT ASSETS ........................................... 

18 	TOTAL ASSETS ................................................... 

72 SHORT-TERM BANK LOANS( 1) ....................................... 

21 	SHORT-TERM LOANS ............................................... 

73 ACCOUNTS PAVAOLE(2) ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 TOTAL LIABILITIES .............................................. 

251 255 248 255 272 256 262 279 

190 201 211 215 231 236 243 242 

577 610 610 627 i 638 629 631 042 

1.421 1,483 1.507 1,533 11563 1.565 1,588 1,604 

134 156 162 169 191 193 218 236 

11 10 91 8 a 9 9 

154 155 160 158 143 143 131 143 

304 338 347 350 363 371 383 402 

666 703 723 7311 754 763 TiC 787 

. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .................................... 

47 TOTAL REVENUE .................................................. 

'.T DEPRECIATION ................................................... 

7q DEPLETION AND AHORTIZATION ..................................... 

1 PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

54 PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

80 OTHER DEOUCTIONS(3) ............................................ 

57 TOTAL EXPENSES ................................................. 

58 NET PROFIT OR LOSS ............................................. 

82 PROFIT BEFORE INCOME TAXE(4) 

SEE FOOTNOTIS ON PAGE 24. 

334 384 403 361 328 275 330 160 

337 388 408 366 332 278 334 357 

18 20 19 18 18 15 18 19 

10 12 10 8. 6 4 9 15 

3 1 2 2 - 1 -1 -2 

291 344 364 322 296 255 297 J27 

320 378 395 349 319 276 324 353 

15 14 15 15 12 4 9 13 

26 26 24 18 11 19 20 

0 



E 

r 

E 



MILL IONS DE DOLLARS 

CEREAINS POSTES VU aLLAN 

291 

253 

685 

1,685 

217 

177 

438 

859 

266 285 299 305 

233 279 246 228 

420 647 690 685 

1,517 1,639 1,695 1,672 

222 203 194 201 

8 11 12 1 

128 150 156 163 

377 390 395 396 

759 773 833 842 

COMPTES A RECEVOLR .................................. 11 

STOCKS .............................................. 12 

TOTAL DES DISPONIBILITES ............................ 14 

TOTAL DE LACTIF .................................... 18 

EMPRUNTS BANCAIRES A COURT 786116(1 ).................72 

EMPRUNTS A COURT TERME .............................. 21 

COMPTES A PAYER(2) .................................. 73 

TOTAL DES EXIGIBILITES .............................. 26 

TOTAL VU PASSIF ..................................... 36 

- 	 - 

[I TABLEAU 71. INOUSTRIE DES PRODUIT MINERAUX NON lICTALLIQUES 

DONNEES CORRIGEES DES VARIATIONS SAISONNIERES 

1) 

I 	11 III 	Iv 

172 

II 	III 	lv 

CERTAINS POSIES DES REVENUS El DES DEPENSES 

. 

354 424 440 432 

363 428 446 437 

18 21 21 23 

11 10 13 16 

- 1 1 - 

316 383 387 373 

343 417 424 411 

17 16 23 26 

39 27 33 38 

VOIR RENVOIS PAGE 25 

	

453 
	

VENTES 08 BIENS ET 08 SERVICES ...................... 42 

	

458 
	 TOTAL DES PEVENUS ................................... 47 

	

24 
	

AMORTISSEMENT OIMMOBILISATIONS ..................... 49 

EPUISEMENT ET AMMORTISSEMENT ........................ 79 

	

10 
	

PROV. EN VUE DES IMPOTS SUR LE REVENIJ - PERIODE COUR 53 

	

2 
	

PROV. EN VUE DES IMPOTS SUR 16 REVENU - DIFFEPES 	514 

	

405 
	 AUTRES DEDUCTIONS(3) ................................ 80 

	

441 
	 TOTAL DES DEPENSES .................................. 57 

	

13 
	

BENEFICES NETS OU PEPTES NETTES ..................... 58 

	

28 
	

BENEF ICES AVANT LES IMPOTS SUP LE REVENU(4) ......... 82 

fl 



. 

0 
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• 	 ..ILE 72. Nonmetailis lltnmrai Products Industries 

C4SH FLO'i, BALANCF. ShEET AND INCOI1E STATEMENT RAIII)S AND PERCENTACESII 

1)70 

I 	 II 	 UI 	 IV 

FINANCIAL POSITiON 

I Current 	mts 
	....... 	........................................ 

S'OOO.00O 56 614 627 624 619 633 64$ 639 
Dedu,. 5 

2 Currrnt 	liahsiities 	. ....................................... " 293 339 360 348 350 373 398 400 
3 Working 	rpitI 	..... 	......................................... " 78 275 267 276 269 260 250 239 

Acid 
4 Proprtty. 	plant, 	equipment. 	I 	estne-nts 	in nttbsidtery and 843 877 891 909 923 942 952 964 

alliliated companies, 	And other assets. 
5 Capital 	employed 	............................................. " 1,515 1.152 1,158 1,185 5,192 1 1 202 1,202 1,203 

6 Long-terms 	debt 	and 	other 	liabilities 	....................... " 361 371 371 384 389 398 379 388 
7 Shareholders' 	equity 	......................................... " 750 781 787 $01 803 804 823 815 

CASH FLOO' 

Sources from 
It Short-term 	loans 	........................................... " 1 42 2 - 25 20 26 - 
9 long-term 	debt 	.... ........ 

	
... ................. 

 ............ 
. - I - 1 10 9 - 13 

10 Shareholders 	and affiliated companies 	Investn,en.......... "  6 17 1 10 - 3 - - 
Ii Currentoperations 	..... 	...... 	............................. " 29 10 48 50 - 5 13 68 
12 Net 	decrease 	in 	investments 	................................ " - - - 20 - - - 4 
IS Total 	sources 	........................... 	. 	.............. .' 36 70 51 81 35 37 39 65 

Applicoltons 	to 
lilvidends 	.......... 	.. 	.................................. ..." 2 2 4 iS 9 4 4 14 

P1 db 	nssr's 	............... 
ihet 	decrease 	in shore -term 	loins 

: " 
0 - - 61 

is 
26 23 15 32 W ........................... 

Ilet 	decrease 	in 	long-term 	debt 	............................. 
let 	decrease 

	
I. shareholders' 	and art 	hated companies' 

-, 4 - 
- - 

3 

- - 8 

" - - - - I - 8 6 
Investments. 

Current 	operations 	......................................... -. - - - - 19 - - - 
Total 	applications 	....................................... " 26 66 48 71 64 41 43 58 

NAI.ANCE SHEET 

22 1.91 1.81 1.76 1.79 1.77 1.70 1.63 1.59 
23 39.96 61.18 41.30 40.70 40.14 60.19 60.10 39.86 
24 Total 	liabilities 	to 	total 	asnets 	............................. . 4658 47.62 68.16 47.75 47.92 68.95 48.56 49,16 
25 Property, 	plant 	and 	equipment 	ii, 	total 	assets 	................ 7 49.64 47.22 46.51 47.36 48.05 47.49 46.06 66.04 

INCOIIE STATI*1E:fl 

26 % 	change 	in 	sales 	from 	the 	precious 	year 	..................... 10.84 12.71 31.45 16.97 -.2.56 - 28.21 - 18.29 0.78 
37 change in net profit 	frets the previoun year . ... ... . 	. 	. ,,, 

27 $ chsnge 	in 	net 	profit 	from 	the 	previous 	year 	................ 0000,000 2 6 - 2 3 3 - - 	10 - 	6 - 2 

28 

Working 	capital 	ratio 	........................................ .. 
Current 	assets 	to 	total 	assets 	............................... .. 

6.16 5.13 4.74 6.63 6.32 5,35 5.52 4.65 

In Ne 	opi' rotint 	prolit 	to 	sales 	................................ 7 2.54 6.41 7.90 5.73 -0.74 3.18 7.18 4.90 
30 1.0$ 1.09 0.90 1.56 1.48 1.06 0,83 1.30 
31 8,1 	mmlii 	be1nr 	Income 	105cC 	it, 	sales 	.............. 	....... '4 3.62 7.46 8.80 7.29 0.76 4.24 8.01 6.20 

Depreciation 	and 	depletion 	charges 	to 	iales 	................... . 

it be r 	r00000e 	to 	sales 	.... 
 .............. . .............. .......

.. 

SEASONALL? ADJUSTED 8ATIOS 

Net 	profit 	to 	sales 	........................... 
 .............. 

'4 4.69 3.65 3.72 4.16 3,66 1.45 2,73 3,58 
hate 	of 	return 	on 	capital 	employed 	........................... '4 5.37 4.89 5.17 5.07 4.00 5.35 2,99 4.33 

. Ratio 	
Of 
	sale, 	to 	accounts 	reseieahle 	... .... . ................ 1.13 1.11 1.63 1.42 1.21 1,07 1.26 1.30 • Ratio 	of 	sales 	to 	inventories 	................................ . 1.76 

. 
1.91 1.91 1.68 1.42 1117 1.36 1.50 

Net 	profit 	to 	gross 	naticittal 	product 	......................... '4 . 	. 	. . 	. 	. . 	. 	. . 	. 	. ... , 

Definttionn of the ttemn appearing in this table are on pugo 12. 

.1 



E 



662 

416 
246 

995 

1.241 

420 
821 

SITUATION FINANC1RE 

S'OOO.00O 	Disponihilités ............................................... 
[Adu Ire 

ExigthtlJtrs 	...............................................2 
Ponds the roulement 	........................................... 

ilnations, placements dans los societes liliales et 	4 
(liIiêoS, CL sutre stIll. 

Capilal Investi 	..............................................5 
lIrda Ire 

I)ette A len6 Lorme cc autre pausif .........................6 
Part des actionnaires ........................................ 

602 652 708 682 

363 392 410 394 

239 240 298 288 

953 998 999 990 

1,192 1.258 1,297 1,278 

380 391 431 450 

812 867 866 828 

Provenance 
Eatpronts 	A 	coort 	tomb. 	..................................... 14 
StIle 	.i 	1on 	Ier,,r 	......................................... 9 
Placentints do. 	Ictionnalres et 	des 	soci.tps alliliêes 	...... 10 
Operations 	c,,uranLc% 	....................................... II 
flininut Ion frIto dons 	los placements ....................... 12 

Petal 	do 	Is 	provennco 	................................... 13 

Dividend.. 	................................................. 1 4  
Placemcnt................................................. IS 
lenstItIlivat inns 	cC 	stitro 	ascii 	............................. It, 
Diminution 	fleeCe dons 	los 	emprunes 	A court 	terIne 	........... 17 
DinulnU 11011 	nr Ito dans 	Ia dotte A 	lenT tomb. 	........... 	..... 18 
Diminution note, ,  dons 	len placements des actionnaires cc den 	19 

su,ci. 1,5 	olfIli,iou. 
Opdrations 	courantes 	....................................... 20 

Total 	de 	l'enploi 	........................................ 21 

MILAN 

Rapport 	do 	fonds 	de 	couuleoent 	................................ 22 
7. 	l)iuponihllitds 	par 	rapport 	as total 	do luctil 	............... 23 
7. 	Total 	du posit1 	par 	rapport on 	total 	do Partif 	.............. 24 
7. 	InutohilissLions par rapport so 	total 	do l'avtif 	.............. 25 

	

1.66 	1.66 	1.73 	 1.73 
	

1.51 

	

38.71 	39.52 	41.48 	40.79 	39.95 

	

47.78 	67.45 	49.27 	50.48 
	

50.65 

	

44.69 	43.45 	46.63 	47.07 
	

47.55 

3 2 32 19 
- 43 - - 

24 29 39 85 
- - 83 9 

27 77 154 113 

5 4 18 

23 - - 

45 II) 33 

3 144 101 

17 

35 

52 

9 

23 
15 

47 

161 - 
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IAIILEAU72. Induatrle des produtt.i 	nvrssu non ndtoLliqueu 

I 	I 	. 	 REM II, I'O1IRCEAGES ET RApNkrs 18, MILAN El 11F. IAAAI lIES RESElLS ET DF:s I)pENsF:s. lAM 15 ISESIREI 11 

	

l'lll 	 II?? 

I 	 II 	 III 	 IV 1 	 11 	 Ill 	 IV 

1-101VEPIENTS 06 LA TRESORERIE 

	

7.43 	54.64 	32.87 	19.314 

	

5 	 12 	 14 	 13 

	

5.88 	4.85 	4.99 	 4.76 

	

0.15 	6.140 	14.  

	

2.77 	0.91 	1.04 	 III) 

	

3.11 	6.94 	111.1.0 	9.96 

23.53 

-3 

6.16 

(I. W. 
1.411 
2.74 

ETAT DES 6154131'S iT DES DEI'ESSES 

7. 	Variatinn on 7. dos venteR par rapport :, lanoée precedence ... 26 
7. 	Varistl..n en 7. des bs'ndlices netS par rapport A l'annno 	 37 

prdc,'donee. 

	

8000.000 Varitjcun en $ dos bdndljcen nets par rapport A l'annde 	 27 
prdc.dentt. 

7. 	Aanu.rt lsurn,,nI ( inunoubles Ct Outres) CL .'poisemonn par rapport 28 
Inn Vl,ltrS. 

7 	 I'rspluitall..rt 'or rn1.;u.r1 14,5 scold'S .........29 
7. 	Ant rev rev. nus 'or rap.u.r( nun nl.nI is ........................30 
7. 	Ren,f I rev nd S avant los iapM s sur Ic rcsenu par rapport sun 31 

RAPPORTS CORRICtS DES VAAIATIONS SA1SONN1RES 
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84 	71 	44 	71 

11 	17 	29 	16 

88 56 24 81 
2 2 - - 

18 19 IX 15 
2 3 3 6 

130 134 127 130 
57 56 56 57 
7 1 11 13 

105 703 TAX 170 

482 492 543 534 

24 32 41 28 

1.611 1,586 1,658 1.721 

221 220 226 231 

2,646 2.683 2.735 2,784 

126 131 117 105 

4,604 4,620 4,136 4.841 

1,882 1,892 1,934 1,987 

60 	58 	24 	76 

34 	29 	33 	33 

77 	68 	75 	74 
2 	2 	1 	- 

10 	9 	8 	9 
98 	2 	3 

143 	140 	140 	152 
$8 	80 	58 	53 
2 	2 	3 	3 

171 	179 	832 	849 

502 	516 	550 	541 

33 	45 	51 	28 

1,701 	1,716 1,175 	1,821 

243 	250 	257 	231 

2,805 2,835 2.898 2,994 

99 104 104 112 

4,848 4,905 5,034 5,158 

2,032 2,086 2,104 2,154 

93 112 88 71 
10 13 20 30 

5 5 10 5 

75 18 82 80 
389 360 381 434 

56 56 52 13 

626 624 633 693 

502 500 513 626 
7 7 7 6 

44 42 42 41 
311 304 298 216 

1 1 1 1 

	

205 	213 	222 	234 

	

20 	20 	is 	16 

	

2 	1 	1 	1 

1.720 1,112 1,795 1,834 

1,440 1,440 1,442 1,465 

1,444 1,468 1,499 1,542 

2,884 2,908 2,941 3.007 

4,604 4,620 4,736 4,841 

	

79 	12 	84 	92 

	

5 	4 	5 	10 

	

11 	6 	10 	10 

	

68 	69 	80 	119 

	

417 	430 	462 	40 

	

71 	12 	14 	85 

	

651 	653 	715 	806 

	

630 	652 	680 	668 

	

6 	7 	7 	7 

	

41 	35 	37 	40 

	

214 	213 	208 	209 

	

- 	1 	1 	1 

	

246 	256 	262 	259 

	

22 	29 	29 	23 

	

1 	1 	1 	1 

1,811 1,851 1.940 2,014 

1,461 1.461 1.465 1,411 1  

1,576 1.593 1.629 11873 

3,C37 3,054 3,094 3,144 

4.848 4.905 5,034 5,158 

. 
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lU 1 	/3. 	TFIII 1 	t COAL PAIIOICTS IrJl)l1Jr5 

AITI LV lol/MENIS OF ESTIMATED ASSETS, LIABILITIES AND SHAREHOLDERS' EQUITY 

I 	II 	I I I 	IV 
	

I 	II 	I I I 	IV 

MILLIONS OF DOLLARS 

ASSETS 

CASH ON HAND AND ON DEPOSIT 
CANADIAN DOLlARS 

	

1 	ON HAND AND IN CHARTERED BANKS ............................. 
IN OTHER INSTITUTIONS ...................................... 

	

3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANADIAN SECURITIES 

	

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

	

5 	CANADA TREASURY 8ILLS ...................................... 

	

6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 

	

7 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

	

8 	OTHER, INCLUDING MORTGAGES, ETC. .................. ......... 

	

9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

	

t o 	IN FOREIGN SECURITIES ........................................ 

	

11 	ACCOUNTS RECEIVABLE ............................................ 

	

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

	

14 	TOTAL CURRENT ASSETS ..................................... 

IS INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT INETI ........................... 

	

17 	OTHER ASSETS ................................................... 

	

18 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

19 ACCUMULATED 7/PRFCIATIC/N AND AMORTIZATION ...................... 

LIABILITIES 

BANK LCAS 

	

20 	LOANS ANC OVLRDP.ATS EROM CHARTEREO BANKS (CANADIAN ......... 

	

21 	OTHER BANK LOANS IFOREIGNI ................................... 

	

22 	SHORT-TEEN LOANS ............................................... 

ACCOUNTS PAYABLE 

	

23 	INCOME AND OTHER TAXES PAYABLE ............................... 

	

24 	TRADE PAVABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

	

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 

	

27 	BONDS, DEBENTURES AND NOTES .................................. 

	

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

	

29 	OTHER, INCLUDING LOANS FROM I.O.B. AND FOREIGN ............... 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 
31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 

	

32 	ACCUMULATED TAX REDUCTIONS ................................... 

	

33 	PROVISIONS, GUARANTEES, ETC .................................. 

	

34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

	

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS' EQUITY 

38 PAlO-IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............... 

	

36 	APPRAISALS ..................................................... 

	

39 	TOTAL SHAREHOLDERS' EQUITY ............................... 

	

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

i) INCREASE U//F TO STRUCT/IBAL C14/NGE 5. 

0 



r 

. 

[1 



	

45 	1 	57 	146 

	

32 	si 	36 	19 

	

93 	54 	52 
	

56 

	

8 	R 	9 
	

10 

	

5 	 ./ 	4 

	

156 	153 	152 
	

150 

	

53 	6 	54 	46 

	

3 	:/ 	3 

	

827 	/(6 	879 
	

895 

	

543 	551 	588 	565 

	

38 	47 	48 	30 

	

1,803 	1.153 	1,883 
	

I ,922 

	

250 	243 	236 	272 

	

3,012 	.1,073,122 	3,185 

	

110 	11', 	112 
	

105 

	

5,175 	 ,484 

• 	

2,1.4 

	

10 	 - 	- 	 - 

	

43 	13 	7 	16 

101 111 129 148 
496 433 477 309 

76 76 83 82 

806 775 824 881 

626 637 640 633 
7 7 7 4 

38 36 34 33 
212 200 199 220 

1 - 1 - 

	

271 	21 	291 	295 

	

24 	24 	23 	28 

	

1,985 1,969 2,021 	2,094 

	

1,467 	].4(,91.513 	1.517 

	

1,723 1,764 1,818 	1,873 

	

3,190 3,233 3,331 	3,390 

	

5,175 5,202 5.33? 	5,404 

1 	I 

150 
.7 

10 

107 

If, 
111 
63 

000 

535 

4 

1 ,°4 

213 

3, .1'. I 

110 

9 ,642 

2,440 

140 

25 

48 
544 

104 

865 

643 
6 

32 
215 

304 
27 
72 

2,164 

1,515 

1,963 

3,4/8 
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IAIILIAIJ 73, IFJOUSTRIE flU I'ITI4OLE 	7 flU CI$AITIJUIJ FT LEURS DIRIVES 

T715 FINANCIERS TRIMESTRIELS - ESTIMATIONS OF LACTIF. OU PASSIF FT OF LA PART DES ACTIONNAIPES 

lo/l 

II 	III 	IV 	 I 	II 	III 	IV 

MILLIONS OE DOLLARS 

ACT! F 

ENCAISSE FT DEPOTS 
DOLLARS CANAOIENS 

EN CAISSE ET 0455 LEE B4NQUES A CNARTE ...................... 1 
DANS O'AUIRES INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
EN VALEURS CANAOIENNES 

BILLETS A COURT TERME OlE SOCIETES OF CREDIT. ETC ............ 4 
BORIS DLI TRESOR 0(3 GOUVERNEMENT 0(3 CANADA .................... 5 
OBLIGATIONS 0(3 GOUVERNFMENT (NJ CANADA ....................... 6 
OBLIGATIONS DES PEOVINCES, MUNICIPALITES FT SOCIETES ........ 7 
AUTBES. V COMPRIS HYPOTHEQUES, ETC .......................... 8 

EN ACTIONS PRIVIIEGIEE.S El ORDINAIRES CANAOIENNES ............. 9 
EN VALFURS ETRANGERES ......................................... 10 

COMPTE5 A RECEVOIR .............................................. 11 

STOCKS .......................................................... 12 

AUTRES DISPONIBILITES ........................................... 13 

TOTAL DES OISPONIBILITES .................................... 14 

PLACEMENTS DANS LEE SOCIETES FILIALES FT AFFIIIEES .............. 15 

IHMOBILISATIONS (NETIES) ........................................ 16 

ALITRE ACTIF ..................................................... 17 

TOTAL OF LACTIF ............................................ 18 

RENSEIGNEMENT SUPPLEØIENTAIRF 

AMMORTISSEMENT ACCUNULE ......................................... 19 

PASSI F 

EMPBUNTS BANCAIRES 
EMPRUNTS FT OECOUVERTS DANS LES BANQUES A CHAATF (CANADIENSI 	20 
AUTRES EMPRUNTS BANCAIRFS (ETBANGERS) ......................... 21 

EMPRUNTS A COURT TERRE .......................................... 22 

COMPTES A PAYER 
INPUT SUE LE REVENU FT AUTRES TAXES A PAYER ................... 23 
COMPTES A PAYER OF COMMERCE ................................... 24 

AUTRES EXIGIBILITES ............................................. 25 

TOTAL DES EXIGIBILITES ...................................... 26 

DEITE A LONG TERRE 
OBLIGATIONS FT BILLETS ........................................ 27 
HYPOTHEQUES FT CONVENTIONS OF VENTE ........................... 28 
AUIRES, V COMPElS IFS PBFTS OE LA B.E.I. FT ETRANGERS ......... 29 

DETTES ENVERS LA SOCIETE MERE FT LES SOCIETES AFFILIEES ......... 30 
DETTES ENVERS LES ADMINISTRATEURS, DIRIGEANTS FT ACTIONNAIRES ... 31 

AUTRE PASSIF 
BECUCTIONS DIMPOIS ACCUMULEES ................................ 32 
PROVISIONS. GARANTIES, ETC .................................... 33 
IN1ERET DES ACTIONNAIRES MINORITAIRES ......................... 34 

TOTAL DU PASSIF ............................................. 35 

PART OES ACTIONNAIRES 

CAPITAL VERSE ................................................... 36 

BENEFICES RETENUS OU OEFECIT, V COMPElS LES RESERVES ............ 37 

EVALUATION ...................................................... 38 

TOTAL OF IA PART DES ACTIONNAIRES ........................... 39 

TOTAL IX) PASSIF FT 0€ LA PART DES ACTIONNAIRES .............. 40 

0 



. 

0 



14 11 9 11 45 

1 - - 2 3 

11 11 3 2 27 

136 132 126 144 538 

12 10 5 9 36 

2 2 3 - 7 

1 1 3 16 21 

148 120 161 194 623 
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E 74. PETROLEUI' AND COAL PRODUCTS INDUSTRIES 

.2JAITLLY TArLMENTS OF ESTIMATFU REVENUE. EXPENSES AND RETAINED EARNINGS 
- 	

1969 

I 	II 	III 	IV 	YEAR 

1970 

I 	II 	Ill 	IV 	YEAR 

MILITnNt OF DOLLARS 

RE VENUE 

1 SALES OF GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 
3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

SOTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

973 919 962 1.055 3,909 1.038 951 1.025 1,137 4.151 

3 5 5 11 24 4 4 4 18 30 
- 4 i 5 io - - 5 3 8 

1 1 1 1 4. - 2 -5 3 - 

Ii 13 12 13 49 15 14 13 15 57 

988 942 981 1.085 3.996. 1.057 971 1.042 1,176 4.246 

EXPENSES 

27 EXPLORATORY AND DRILLING EXPENSES 	.................. 
28 GEOLOGICAL 	AND GEOPHYSICAL 	EXPENSES 	................ 
29 LAND AND LEASE ACQUISITION AND RETENTION EXPENSES 

7 DEPRECIATION........................................ 

DEPLETION AND AMORTIZATION OF 

8 PREPRODUCTION AND DEFERRED EXPENSES 	.............. 
S OTHER CAPITALIZED 	INTANGI8LES..................... 

10 PROVISION FOR DOUBTFUL ACCOTS AND BAD DF8TS 	...... 

FROVISION FOR 	INCOME TAXES 

11 ACCRUED ON CURRENT PERIOD 	........................ 
12 DEFERRED TO 	FUTURE PERIDOS 	....................... 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES 	.......... 

14 OTHER DEDUCTIONS, 	SUCH AS COST OF SALES, 	ETC....... 

15 TOTAL 	EXPENSES 	............................... 

16 NET 	PROFIT OR 	LOSS 	........................... 

17 RETAINED EARNINGS AT BEGINNING OP QUARTER .......... 

18 DIVIDENOS 	DECLARED 	................................. 

PROFIT DR LOSS ON SALE OF 

19 FIXED 	ASSETS 	..................................... 
20 SECURITIES 	....................................... 

21 OTHER 	ADJUSTMENTS 	.................................. 

22 RETAINED EARNINGS AT THE 	END OF QUARTER ............ 

SUPPLEMENTARY 	INFORMATION 

23 TOTAL 	ACTUAL 	BAD DEBTS WRITTEN OFF 	................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL 	COST 	ALLOWANCE 	............................ 

AMOUNTS CAPITALIZED FOR 

30 EXPLORATORY AND DEVELOPMENT DRILLING 	............. 

31 GEOLOGICAl AND GEOPHYSICAL PROJECTS 	.............. 

32 LAND AND LEASE ACQUISITION AND RETENTION EXPENSES 

26 BASE 	PROFITI) 	................................. 

3 	4 - 5 3 2 9 19 
8 	10 1 7 32, 8 9 3 5 25 
3 	3 4 2 12 3 2 2 2 9 

36 	37 35 40 148 41 39 48 44 172 

12 	11 12 14 49 15 13 10 15 33 
1 	1 1 1 4 1 1 1 2 5 

2 	2 2 4 10 2 2 2 5 11 

17 12 14 11 54 15 6 24 54 99 
8 7 10 12 37, 11 12 6 -3 26 

- - - - - - - - 1 1 

837 793 840 916 3.386 894 833 875 952 3.554 

927 880 925 1,011 3,743 995 920 973 1.086 3.974 

61 62 56 14 253 62 51 69 90 272 

1,401 1,444 1.468 1,499 1.401 1,542 1,576 1.593 1,629 1.542 

-28 -33 -30 -47 -138 -29 -34 -29 -48 -140 

10 -5 5 16 26, 1 - -4 2 -1 

1,444 1.468 1.499 1.542 1.542 1,576 1,593 1,629 1.673 1.673 

2 1 2 4 9 1 1 1 4 7 

51 56 51 59 2171 66 68 64 54 252 





	

1,129 1,085 1,173 	1,249 4,636 

4 	5 	6 	12 	27 
- 	4 	- 	2 	6 

- 	1 	-5 	6 	2 

16 	15 	17 	23 	71 

	

1,149 1,110 1,191 	1,292 4,742 

4 	4 3 3 14 
5 	6 6 10 27 
2 	3 2 3 10 

43 	42 52 57 194 

11 	10 10 9 40 
2 	2 1 5 10 

3 	1 4 6 16 

34 
11 1 4 

953 930 	989 1,057 3,921 

1,072 1,037 1,105 1,185 4,391 

77 73 	86 107 34 

1,673 1,723 1,764 1,818 1,67 

-30 -32 	-33 -52 -14 

	

3 	- 	1 	- 	4 

	

1.723 	1,764 1,818 	1,873 1,873 

	

2 	3 	2 	7 	14 

	

- 	- 	- 	1 	1 

	

65 	66 	65 	67 	263 

	

7 	4 	10 	13 	34 

	

3 	1 	- 	S 

	

1 	4 	4 	2 	14 

	

182 	164 	193 	198 	737 

1:. LI 	P14.1 

1,298 

5 
3 

27 

1,334 

10 
10 
4 

49 

12 
2 

47 
9 

1,078 

1,221 

113 

1,873 

-33 

10 

1,963 

65 

22 

3 

2 

237 
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LL[AU 74. II1DUSTRIE DO PET<LE El UU CI4AR1ION El LEURS DERIVES 

1 IRIS F l.R'.c 1115 TRIMESTRIELS - ESTIMATIONS DES REVENIJS, DES DEFENSES El DES BENEFICES BUENOS 

- 	F71 	 1977 

II 	III 	IV ANNEE 	I 	II 	ill 	IV ANNEE 

MILLIONS Of DOLLARS  

. 

. 

RE VENUS 

VENTES 0€ BIENS ET 0€ SERVICES 

OLVIDENDES RFCIJ5 Dl 

SOCIETES AU CANADA ................................. 2 
SOCIETES HORS DO CANADA ............................ 3 

GAINS SUB VENTE O'IMMOBILISATIONS El 08 VALEURS MOBIL. 4 

AUTRES REVENUS ....................................... 

TOTAL DES REVENUS ................................ 6 

DEPEN SE S 

FORAGE OEKPLOITATION ET Of DEVELOPPEMENT ............ 27 
FRAU GEOLCOIQUES El GEOPHYSIQUES .................... 28 
FRAU OACQUISITION El RETENTION Of TERRAIN El BAUX .. 29 

AMORTISSEMENT OIMMOBILISATIONS .......................7 

EPUISEMENT ET AMNORTISSEMENT DES 

FRAIS D'AVANT PRODUCTION fT FRAIS DIFFERES ......... B 
AUTRES INTANGIBLES CAPITALISES ..................... 9 

CREANCES MAUVAISES OU OOUTEUSES ...................... 10 

PROVISION EN VUE DES IMPOIS SUP LE REVENU 

COURUS SUB BENEFICES Of LA PERIODE COORANTE ........ 11 
OIFFERES AUX PER IDDES A VENIR ...................... 12 

ADDITIONS AUX AUTRES PROVISIONS OU RESERVES .......... 13 

AUTRE5 DEDUCTIONS, TELLES GUE COOT DES VENTES, ETC. 	14 

TOTAL DES OEPENSES .............................. 15 

BENEF10ES NETS 00 PERTES NETTES ................. 16 

BENEFICES RETENUS AU DEBUT DU TRIMESTRE .............. 17 

OIVIDENDES DECLARES .................................. 18 

GAINS 00 PERTES SUB VENTE 

DIMMOBILTSATIONS .................................. 19 
Of VALEURS MOBILIERES .............................. 20 

AUTRES REDULARISATIONS ............................... 21 

BENEFICES RETENUS A LA FIN DU TRINESTRE .............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

TOTAL DES NAUVAISES CREANCES DEFALQUEES .............. 23 

PAIEMENTS REELS IMPUTES SUB PROVISIONS ............... 24 

ALLOCATION Of COOT EN CAPITAL ........................ 25 

MONTANTS CAPITALISES POUR 

FORAGE DEXPLOITATION El Of DEVELOPPEMENT .......... 30 

TRAVAUR GEOLOGIQUES ET GEOPHYSIQUES ................ 31 

FRAIS D'ACQUISITION fT RETENTION 0€ TERRAIN El BAUX. 32 

BENIFICES Of BASE(1) ............................. 26 
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PEIXOLEUTI 	COAL PRODUCTS IUOUCT4 1(5 

S 
	

SEASONALL' AOJUSTEO DATA 	

1970 

SELECTED BAlANCE SHEET ITEMS 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 TOTAL CURRENT ASSETS ........................................... 

18 TOTAL ASSETS ................................................... 

72 SHORT-TERM RANK ICANS(I) ....................................... 

21 	SHORT-TERM LOANS ............................................... 

13 	ACCOUNTS PAYA8IE(2) ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 TOTAL LIABILITIES .............................................. 

I 	II 	Ill 	IV 

MILLIONS OF DOLLARS 

	

719 	725 	745 	752 	186 	803 	811 	829 

	

506 	505 	519 	520 	527 	530 	525 	528 

	

1.626 	1,621 	1.643 	1.684 	1,717 	1,155 	1,760 	1,778 

	

4.628 	4,658 	4,717 	4,795 	4.874 	4,946 	5,015 	5,105 

	

106 	128 	109 	95 	96 	78 	90 	96 

	

6 	6 	8 	4 	14 	7 	8 	9 

	

477 	456 	462 	482 	498 	521 	541 	571 

	

641 	646 	635 	649 	671 	677 	718 	754 

	

1.737 	1.742 	1,787 	1,791 	1.831 	1,888 	1.928 	1,964 

S 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .................................... 

47 TOTAL REVENUE .................................................. 

49 DEPRECIATION ................................................... 

19 DEPLETION AND AMORTIZATION ..................................... 

5 	PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

54 PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

XC DINER DEDUCTIONS(,) ............................................ 

57 TOTAL EXPENSES ................................................. 

58 NET PROFIT OR LOSS ............................................. 

82 PROFIT BEFORE INCOME TAXES(4) .................................. 

SEE FOOTNOTTS ON PAGE 24. 

962 578 985 986 1.024 1.011 1.050 1,063 

981 1.000 1,008 1,009 1.047 1,030 1,071 1,094 

36 36 36 41 41 38 49 44 

12 11 14 16 1  15 13 12 18 

17 14 14 1C 15 7 24 47 

8 7 9 13 11 12 5 -2 

842 861 878 872 898 900 910 912 

916 931 950 948 981 973 1,000 1.019 

64 69 58 62 65 57 72 75 

89 90 82 83 92 77 102 120 



S 

S 

0 



915 

556 

1 ,Q43 

S , 965 

I Sn 

35 

602 

855 

2, 157 

COMPTES A RECEVOIR .................................. 11 

STOCKS .............................................. 12 

TOTAL DES DISPONIBILITES ............................ 14 

TOTAL DE L'ACTIF .................................... 18 

EMPRUNTS 8ANCAIRES A COURT 	1) ................. 72 

EMPRUNTS A COURT TERRE .............................. 21 

COMPTES A PAYER(2) .................................. 73 

TOTAL DES EXIGIBILITES .............................. 26 

TOTAL DU PASS IF ..................................... 36 

843 828 857 173 

569 6 561 552 

1,821 1,7'4 1,867 1,175 

5,204 5,261, 5,332 5,42 

92 I?' 130 11' 

56 5 14 

614 588 605 615 

831 13C4 827 523 

2.008 2,010 2,007 2,041 
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TAOLEAU 75. INOUSTRIE DU PETROLE f I DU CIfAR(ION FT LrURS OERIVUO 

DONNEES CORRIGEES DES VARIATIONS SAISONNIERES 

1 II III 

1972 

I 	II 	III 	IV 

MILLIONS DE DO(t.ARS 

CERTAINS POSIES DU SILAN 

. 

1,113 1.153 1,202 1.16' 

11138 1,177 1,225 

43 60 54 57 

II 12 15 

II 3? 28 26 

11 10 9 5 

k. 4J 1,000 1,034 1,012 

1,055 1,09(, 1,135 1,113 

81 92 90 89 

131 123 128 120 

VOIR RENVOIS P1GF 25. 

dETAINS POSIES DES REVENUS El 015 DEFENSES 

	

1,275 
	 VENTES Dl BIENS El Dl SERVICES ...................... 42 

	

1,319 
	 TOTAL DES REVENUS ................................... 47 

	

4 9 	 AMORTISSEMENT DIMMOBILISATIONS ..................... 49 

	

13 
	 EPUISEMENT El AMMORTISSEMENT ........................ 79 

	

50 
	 PROV. EN VUE DES IMPOTS SUE LE REVENU - PERIODE COUR 53 

	

9 
	 PROV. EN VUE DES IMFOTS SUR IC REVENU - DIFFERES 	54 

	

1,050 
	 AUTRES DEDUCT IONS(S) ................................ 80 

	

1,201 
	 TOTAL DES DEFENSES .................................. 57 

	

117 
	 BENEFICES NETS OU PERTES NETTES ..................... 58 

	

174 
	 BENEFTCES AVANT LES IMPOTS SUP LE REVENU)') ......... 82 

0 



fl 

. 

0 



- 22 - - 
47 - 73 52 

132 75 11 232 
42 33 31 - 

221 130 115 284 

28 33 30 47 - - - 71 
93 92 84 87 
24 12 12 - 
94 9 4 53 

239 138 130 270 

- 4 - 13 
4 4 43 - 

132 102 86 236 - 5 - 17 
136 Ill 129 275 

29 34 29 68 
11 - 3 - 
72 6b 122 166 

6 

129 	122 	159 	223 

	

6.65 	7.06 	5.89 	6.29 

	

6.43 	6.88 	5.66 	5.98 

	

1.36 	1.35 	1.32 	1.31 

	

1.90 	1.94 	1.90 	1.90 

	

6.35 	5.64 	6.86 	7.06 

	

6.19 	5.34 	6.70 	6.89 

	

1.30 	1.26 	1.29 	1.28 

	

1.94 	1.91 	2.00 	2.01 

170 - 

76, Petroleur. Ind Coal Products Industries 

C... 	 . 1,3.l 31.131, 	136 ,4' 	6 ShEET 

 

AND INCOME STATEMENT RATIOS AND PERCESIACF.S(1 

141,9 

	

I 	II 	III 	IV 	I 	11 	III 	IV 

FINANCIAL POSITION 

SCurrent assets ...............................................$ , 000.000 
Deduct 

2 	 urrent ljgbilities 	........................................ C 
3 	Working capital 	.............................................. 

Add 
4 	Property, plant, equipment, investments an subsidiary and 

afliliated companies, and other assets. 
SCapital employed ............................................. 

Deduct 
6 	Long_term debt and other liabilities ....................... 
7 	Shareholders 	equity ......................................... 

1,611 1,566 1,656 1.721 

628 624 433 693 
983 962 1,025 1,026 

2.993 3,034 3,078 3,120 

3,976 3,996 4,103 4,148 

1,092 1,088 1,162 1,141 
2,884 2,908 2,941 3,007 

1,701 1,716 1,775 1,821 

651 653 715 606 
1,030 1,063 1,060 1,015 

3,147 3.189 3.259 3,337 

4,197 4,252 4,319 4,352 

1,160 1,198 1.225 1.208 
3,037 3,054 3,094 3.11.4 

CASH FLOe' 

Sources from 
NSh,,rt.Lrrm loans 	......................................... 
9 ionc.trrn 	debt 	............................................. 

10 Shgir,'h,olders' 	and affiliated 	companies' 	investments 	........ 
IICurrent operations 	....................................... 
12 Net 	decreas. 	in 	investments 	................................ 
13 Total 	sources 	............................................ 

Applications 	to 
14 Dividends.................................................. 

6 Investents 	............................................... m 
16 Property, 	plant 	equipment 	and other 	aSsets 	................ • 3 
C.'. 

Net 	decrease 	in 	short.term 	loans 	........................... 
lies 	decrease 	in 	long.term 	debt 	............................. 

I' 11cr. decrease in shareholders 	and affiliated companies' 
investments. 

.41 Current 	operations 	......................................... 

.L Total 	applications 	....................................... 

BALANCE SHEET 

22 	Working capital ratio .................................... 	 2.56 	2.54 	2.62 	2.48 
	

2.61 	2.63 	2.48 	2.26 
23 Current assets to total assets ............................. 	7. 

	 34.99 	34.33 	35.01 	35.55 
	

35.09 	34.98 	35.26 	35.30 
24 Total liabilities to total assets ............................ 	 37.36 	37.07 	31,90 	37.88 

	
37.36 	37.74 	38.54 	39.05 

25 Property, plant and equipment to total assets ................ 	 57.47 	58.07 	57.75 	57.51 
	

57.86 	57.80 	57.57 	58.03 

INCOME STATEI4ECT 

26 	7. change in sales from the previous year .................... 	7. 
37 7. change in net profit from the previous year ................7. 

27 $ change in net profit from the precious year ................$00004 

28 Depreciation and depletion charges to sales .................. 7. 

2 4 	N..top.'rat ing prof is to sales ............................... 7. 
30 	Otl,rr rev,'nue to s,Ies 	.....................................7. 
31 	Net profit hs'Ior. Income Loses to sales ..................... 

	

5.65 	5.39 	7.37 	5.61 I 	6.68 	3.48 	6.55 	7.77 

	

2 	6 	-9 	-9 1 	I 	-11 	13 	16 

	

5.04 	5.33 	4,99 	5.21 	5,49 	5.57 	3.76 	5.36 

	

7.30 	6.Sl 	4.36 	6.35 	6.65 	5.15 	8.00 	8.97 

	

1.54 	2.50 	1.98 	2.114 	1.83 	2.10 	1.66 	3.43 

	

8.84 	8.81 	6.32 	0 . 19 	8.41 	7.26 	9.66 	12.40 

SEASONALLY ADJUSTED RATIOS 

32 Net 	profit 	to 	sales 	.......................................... 7. 
44 Rate 	of 	return 	on 	capital 	employed 	........................... 7. 
C. Ratio 	of 	sales 	to 	accounts 	recriosbie 	........................ i Ratio 	of 	sales 	to 	inventories 	................................ 

Net 	profit 	Li. 	gross 	naLional 	product 	.. ............. .......... 7. 

W 'I) Definitions of the itema appearing In this table are on page 	12. 

1,607241 	8.7.71 
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'cLEAU 76. Industrie du pttrole mt du charbon Ct Icurs d.rivs 

P01 RCENIAUES Er APPOKTS Di II1LAN El lIE LlTA1 lIES REVENI'S El lIES DEPENSES. PAR IRIMESTREUI 

1972 

ii 	III 	IV 	I 	II 	Ill 	IV 

SITUATION FINANC1ERE 

$'OOO.oOO 	Disponlbiliies ............................................... 
Vdu ire 
Etilgili Ii tn ...............................................2 

Ponds dtroole..rnt 	...........................................3 

1,snoi alinations. placement-s dans les SOCiéten liliales at 	4 
alfilit-es. et autre actif. 

Capital 	investi 	.............................................. 
duire 
Bette I long terme cc autre pansit .........................6 

Part den actionnaires ........................................7 

1,803 1.793 1.803 1.922 1,949 

800 775 '" 881 865 
997 1.018 1,1)59 1.041 1,084 

3,372 '.-.09 3,4o9 3,562 3,693 

4,369 6,627 4.528 4.603 4,777 

1,179 1.19.. 1,19? 1,213 1,299 
3,190 3.233 3.331 3.390 3.478 

MOEVEPIENTS DR LA T8ESORERIE 

Pros'enanee 
Eloprunts A court 	terme 	..................................... 8 
Dettc 	A 	long 	terra 	......................................... 9 
Placements des act ionnaires cc 	des 	secRetes affiliCes 	...... 10 
OpCrat Ions Courantes 	....................................... 11 
Diminution nette dans 	len placements 	....................... 12 

Total de Is provenance ................................... 13 

Divadendes ................................................. 14 
Flucenmnts ................................................. 15 
Ime,ohslisations ac  tif 	............................. 16 
Diminution 

cc autsre 
t nette dan 	lemprts e 	un 	I 	court 	terme 	........... 17 

Diminution nette dens 	Is dotte 	A 	long 	tense 	................ 18 
Diminution nette dons In placements des actionnaires et des 19 

iocl,t,-t alfili,eu. 
(tp.rations courantes 	....................................... 20 

3otal 	do l'enplol 	........................................ 21 

SILAS 

'.31 2.29 2.18 7.23 
7 35.18 35.05 34.54 

19.3i, ,.o5 37.7o 10.18 18.36 
59.22) -• .67 55. 	III 59.57 

9.17 I-. 	99 l4.. 9.215 24.97 

IS 22 17 17 36 

.96 4.9e 5.37 5.68 4.85 

9 7.113 9.04 7.85 10.32 
1.17 2.30 1.53 3.44 7.70 

11.21, 10.1 ,. 10.57 11.29 13.10 

Rapport du (ends de roulement ................................22 
7. 	Disponibilitéc par rapport au tutol de lactif ...............23 
7. 	Total do passif par rapport as total de l'actil ..............26 
7. 	Imetobalisatlons par rapport au total de l'actif ..............25 

ETAT DES REVEI1LS ET DES DEPEIISES 

7. 	Variation en ", dci nentes par rapport A lannee p6c2dente . . . 26 
7. 	Variation en 7. des benefices nets par rapport a l'annCe 	37 

préc2drnte. 

	

$000,000 VarIation en $ des lsene(icei netn par rapport Il'mnnde 	27 
Pr cc do n I e 

7. 	Aeo.rt lsscocnt (Imeesbles Ct sutres) et épusae..ent par rapport 28 

1 	lI.02IiCCS nets d'riploitatioo par rapport aun nentes .........29 
7. 	Aut ret revenus par rap;oe t nun non ms ........................30 
7. 	RénEflres nets avant les lmpVn sue Ic revenu par rapport aux 31 

RAPPORTS CORRICES DES VARIATIONS SA1SONNIERES 
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57 	51 	46 	51 
6 	8 	7 	12 

38 	38 	28 	31 

27 24 25 301 

9 4 10 
2 6 5 2 

26 21 19 19 
9 B 8 8 

13 15 46 51 

472 528 509 454 

477 462 452 4 81 

26 38 38 311 

1,162 1,203 1,194 1,179 

130 136 148 1341 

976 985 990 1,073 

70 71 82 73 

2,338 2.395 2,414 2,419, 

780 	785 	828 	836 

107 126 134 127 
3 4 3 6 

8 7 6 1 

43 44 39 32 
281 299 277 306 

46 37 38 31 

488 517 497 503 

199 214 203 199 1  
I 2 4 4 

34 14 10 61 
219 229 236 237 

78 	76 	76 	77 
10 	9 	11 	10 

11029 1.061 1,037 1,037 

522 	522 	5471 	54 

781 	807 	823 	82 

6 	5 	7 

1,309 1,334 1,371 1,38 

2.338 2,395 2,414 2,41 

38 	52 	55 	64 
5 	5 	5 	7 

31 	24 	12 	8 

29 	33 	19 	25 

7 	7 	1 	1 
2 	1 	3 	3 

22 	20 	22 	17 
9 	10 	19 	11 
42 	42 	43 	43 

482 	549 	539 	486 

492 	491 	419 	510 

35 	36 	34 	33 

	

1.194 1.210 	1,231 1.208 

148 	147 	166 	176 

1,030 1.039 1,047 1,064 

73 	72 	72 	72 

2,445 2,528 2,516 2.520 

869 	894 	913 	924 

111 	192 	180 	161 

1 	2 	2 	3 

21 	23 	24 	25 
302 	320 	298 	310 

35 	36 	37 	28 

530 	573 	541 	527 

198 	199 	198 	199 
3 	4 	5 	5 
6 	7 	5 	5 

239 	249 	252 	245 
1 	- 	1 	1 

17 	80 	82 	84 
10 	10 	9 	8 

1,064 1,122 1,093 1,074 

548 	549 	5531 	5601 

825 	849 	862 	878 

8 B 8 8 

1,381 1,406 1,423 1,446 

2,445 2,528 2,516 2.520 
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1 77. CHEMICAL AND CHEMICAL PRODUCTS I3DUSTRIF5 

SItARTFHI Y TAUMENT5 OP ESTIMATED ASSETS, LIABILITIES AND SHAREHOLDERS• EQUITY 

1970 

I 	It 	IL! 	IV 

MILLIONS OF DOLLARS 

. 

ASSETS 

CASH ON HAND ANT ON DEPOSIT 
CANADIAN DOLLARS 

	

1 	ON HAND AND IN CHARTERED RANKS ............................. 

	

2 	IN OTHER INSTITUTIONS ...................................... 

	

3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANACIAN SECURITIES 

	

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

	

5 	CANADA TREASURY BILLS ...................................... 

	

6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 

	

7 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

	

B 	OTHER, INCLUDING MORTGAGES, ETC ............................ 

	

9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

	

10 	IN FOREIGN SECURITIES ........................................ 

	

11 	ACCOUNTS RECEIVABLE ............................................ 

	

12 	INVENTORIES .................................................... 

	

13 	OTHER CURRENT ASSETS ........................................... 

	

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT (NET) ........................... 

17 OTHER ASSETS ................................................... 

	

18 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

	

19 	ACCUMULATLI) )'FPRFCIATIONI AND AMORTIZATION ...................... 

LIAR IL I TIES 

RANK LUANC 

	

20 	LOANS AND OVEFOPAFIS FROM CHARTERED RANKS (CANADIANI ......... 

	

21 	OTHER BANK LOANS (FOREIGN) ................................... 

	

22 	SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 

	

23 	INCOME AND OTHER TAXES PAYABLE ............................... 

	

24 	TRADE PAVABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

	

26 	TOTAL CURRENT LIABILITIES ................................ 

LCNG-1ERM DEBT 

	

27 	BONDS, DEBENTURES AND NOTES .................................. 

	

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

	

29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 
31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 

	

32 	ACCUMULATED TAX REDUCTIONS ................................... 

	

33 	PROVISIONS, GUARANTEES. ETC .................................. 

	

34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

	

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS• EQUITY 

36 PAlO-IN CAPITAL ................................................ 

31 RETAINED EARNINGS OR DEFICIT INCLUDING RESERVES ............... 

	

38 	APPRAISALS ..................................................... 

	

39 	TOTAL SHAREHOLDERS' EQUITY ............................... 

	

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

1))  INCRO ),i DiE IL) ST XIJCTURAL CHANCES. 
Dc:HrYr) , 1HICI 



. 
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S 	 ,7LFMJ 77. I3OIISTFIIE CHIF'I3UE CT DES P80011111 CONNEXES 

I A I', 	I 'IAIJL j1'. I I '41 STRI ELS - ESTIMATIONS DE 1 • ACT IF, DLI PASS IF ET DE IA PART DES ACTIONNAIRES 

1 3 71 1972 

I 	I 	II 	IV 	 I 	II 	III 	IV 

MILLIONS OR DOLLARS 

53 70 	93 131 81. 
B 1. 	II 

25 38 55 30 

2 :' 	1 1 7 
- 1 	2 3 1') 

12 19 	20 17 17 
18 I? 	12 11 13 
42 '..I 	52 49 

501 57(1 	572 519 537 

534 574 	519 539 	1 542 

37 3" 	36 33 	1 75 

1.242 1,309 	1.367 1,379 1,330 

173 166 	150 141 107 

1.076 1,41112 	1,087 1,094  

82 7. 	85 84 (10 

2.575 7.041 	2,684 2,698 2,711 

. 

01.1 1,004 

177 . 17., 120 
- - 	 - 

- 2 

3 17 	27 42 35 

17 26 	33 32 74 
330 141 	330 324 343 

32 l' 	38 32 18 

559 549 564 542 

203 200 199 203 
4 1. 	s 5 6 
8 8 	9 20 45 

250 ;'48 	287 266 259 
1 - 	 9 9 - 

86 SI 	99 34 93 
7 4 	B 12 13 

1.117 1,1461,165 1,169 1,160 

561 •'('. 	5582 561 

889 924 	953 960 1178 

8 6 	8 8 

1,458 1,495 	1,519 1,529 1,551 

2.575 2.641 	2,684 2,696 2,711 

11) 	,J2'r(JlA7 	T1'(J 	RI S'JL 1,1140 	01 C114 141,lMr(IT5 	0.1141 	ST8UCT9RF S 	rD 
;.', ... .1.7.,. 

AC TIP 

ENCAISSE ET DEPOTS 
DOLLARS CANADIENS 

EN CAISSE ET DAMS LES RANQIJES A CHARTE ...................... 5 
DAMS OAUTRES INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
EN VALEURS CANADIENNES 

BILLETS A COURT TERME DE SOC IEIES OF CREDIT, ETC . ........... 4 
EONS DU TRESOR DU GO(JVERNEMENT DU CANADA .................... 5 
OBLIGATIONS DLI GOUVERNEMENT DU CANADA ....................... 6 
OBLIGATIONS DES PROVINCES. MIJNICIPALITES El SCICIETES ........ 7 
AUTRES. V COMPElS H'YPOTHEQUES, ETC .......................... 8 

EN ACTIONS PRIVILEGTEES FT ORDINAIRES CANAOIENNES ............. 9 
EN VALEURS ETRANGERES ......................................... 10 

COMPTES A RECEVOIR .............................................. 11 

STOCKS .......................................................... 12 

AUTRES DISPONIBILITES ........................................... 13 

TOTAL DES DISPONIBILITES .................................... 14 

PLACEMENTS DANS LES SOCIETES PILIALES El AFFILIEES .............. 15 

IMMOBIIISATIONS INETTESI ........................................ 14 

AUTRE ACTIF ..................................................... 17 

TOTAL DE LACTIF ............................................ 18 

RENSEIGNEMENT SUPPLEMENTAIRE 

AMMORTISSEMENT ACCUMULE ......................................... 19 

PASS IF 

EMPRUNTS BANCAIRES 
EMPRUNTS El DECOUVERTS DANS LES BANQUES A CHARTE ICANADIENSI 	20 
AUTRES EMPRUNTS BANCAIRES (ETRANGERS) ......................... 21 

EMPRUSTS A COURT IERME .......................................... 22 

COMPTES A PAYER 
IMPOT SUR I.E REVENU El AUTRES TAXES A PAYER ................... 23 
COMPTES A PAYER DR COMMERCE ................................... 24 

AUTRES EXIGIBILITES ............................................. 25 

TOTAL DES EXIGIBILITES ...................................... 26 

DETTE A LONG TERRE 
OBLIGATIONS ET BILLETS ........................................ 27 
HYPOTHEQUES FT CONVENTIONS OE VENTE ........................... 28 
AUTRE5. V COMPElS LES PRETS DE LA S.E.I. El' ETRANGERS ......... 29 

DETTES ENVERS LA SOCIETE MERE ET LBS SOCIETES AFFILCEES ......... 30 
DETTES ENVERS IRS ADMINISTRATEURS, DIRIGEANTS ET ACTIONNAIRES ... 31 

AUTRE PASSIP 
REDUCTIONS DIMPOTS ACCUMULEES ................................ 32 
PROVISIONS, GARANTIES. ETC .................................... 33 
INTERET DES ACTIONNAIRES MINORITAIRES ......................... 34 

TOTAL DLI PASSIF ............................................. 35 

PART DES ACTIONNAIRES 

CAPITAL VERSE ................................................... 36 

BENEFICES RETENUS OU DEFECIT, V COMPRIS LES RESERVES ............ 37 

EVALUATION ...................................................... 38 

TOTAL DR LA PART DES ACTIONNAIRES ........................... 39 

TOTAL DLI PASSIF €1 DR LA PART DES ACTIONNAIRES .............. 40 

"IN lIT (.11 IvI S. 
I .,  

0 



0 



	

3 	-8 	-4 	-4 	-13 

	

781 	807 	823 	827 	827 

- 	 - 1 1 _2 

- 	 1 - 4 5 

25 	24 22 23 94 

82 	117 91 75 365 

. 
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TAULC 78. CHEMICAL AND CIIFIICAL  PRODUCTS INDUSTRIES 

cJAP1 	7 STATEMENTS OF ESTIMATED REVENUE. EXPENSES AND RETAINED EARNINGS 

1970 

	

1 	II 	111 	IV 	YEAR 

MILLION OF DOLLARS 

. 

RE VENUE 

1 SALES OF GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 

3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

E XP E N S ES 

7 DEPRECIATION........................................ 

DEPLETION AND AMORTIZATION OF 

8 	PREPRODUCTION ANO DEFERRED EXPENSES .............. 

9 	OTHER CAPITALIZED INTANGIBL ...................... 

10 PROVISION FOR DOULITFUL ACCOUNTS AND BAD DEBTS ...... 

PROVISION FOR INCOME TAXIS 

11 	ACCRUED ON CURRENT PERIOD ........................ 

12 	DEFERRED TO FUTURE PERIODS ....................... 

13 AOOITICNS TO OTHER PROVISIONS OR RESERVES .......... 

14 OTHER OEDUCTIONS, SUCH AS COST OP SALES, ETC ....... 

ES 	TOTAL EXPENSES ............................... 

16 	NET PROFIT OR LOSS ........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 OIVIOENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OP 

19 	FIXED ASSETS ..................................... 

20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

26 	EASE PROF IT(I) 

(1) SEE I-UUTNUTE 2 ON PAUL 22. 

	

687 	820 	738 	738 	2.983 

	

- 	2 	- 	5 	7 

	

- 	2 	1 	3 	6 

	

- 	1 	2 	-2 	1 

	

10 	•7 	5 	14 	36 

	

697 	832 	146 	758 	3.033 

	

25 	27 	26 	27 	105 

3 

27 36 30 18 111 
1 1 1 1 4 

615 711 652 675 2,653 

669 777 710 721 2.871 

28 55 36 37 156 

767 781 807 823 761 

-17 -21 -16 -29 -83 

709 848 772 756 3.085 

1 2 - 6 9 
- 1 1 1 3 

1 2 - 2 5 

11 8 7 8 34 

722 861 780 773 3,136 

27 29 29 31 116 

: : 

1 1 1 2 5 

24 30 26 17 97 
- 1 2 2 5 

642 755 685 685 2,767 

694 817 743 738 2,992 

28 44 37 35 144 

827 825 849 a62 827 

-13 -15 -24 -19 -71 

-17 -5 - -1 -23 

825 849 862 878 878 

- 1 1 2 4 

21 26 26 29 104 

78 101 94 78 351 

0 



. 
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.dLL-AU 7$. INDUSTF1IE CHIP'!IJF I/T DES PROOUITT CONNEXET. 

TAT, F I,JCI[/ TN PLSTRIELS - ESTIMATIONS DES REVENUS, DES DEPENSES El DES BENEFICES METENUS 

19/1 	 1972 

II 	III 	IV ANNEE 	I 	II 	III 	IV ANNEE 

MILLIONS 08 DOLLARS 

830 

5 

6 

842 

32 

22 
4 

744 

802 

40 

960 

- 22 

978 

29 

92 

	

740 	923 	845 	829 	3.337 

	

1 	1 	- 	4 	6 

	

- 	1 	2 	2 	5 

	

- 	- 	2 	4 	6 

	

9 	7 	8 	13 	37 

	

780 	932 	857 	852 	3,391 

	

29 	31 	32 	43 	135 

1 	1 	1 	1 

1 	1 	1 	1 

22 ul ..) 1.:) . 
- - Lu 

673 812 744 747 2,976 

726 881 81j 812 3,229 

24 51 47 40 162 

878 889 924 953 878 

-10 -19 -15 -28 -72 

: 

-3 3 -3 -10 -13 

889 924 953 960 960 

1 	- 	13 	5 

- 	- 	11 	2 

24 	25 	34 	40 	123 

75 	119 	109 	93 	396 

(1) VOIR RENVOI 2 A LA PAGE 23. 

RE yE N US 

VENTES CE BIENS El CE SERVICES 

DIVIOLNUF NUCUI or 

SOCIETES AU CANADA .................................2 
SOCIETES HORS DU CANADA ............................3 

GAINS SUR VENTE D'IMMOBILISATIONS ET CE VALEURS MOBIL 	4 

AUTRES RE VENUS .......................................5 

TOTAL DES REVENUS ................................6 

DE PENSES 

ANORTISSENENT DIMMOBILISATIONS ......................7 

EPUISEMENT El AMNORTISSEMENT DES 

PEAlS DAVANT PRODUCTION El FRAIS DIFFERES ......... A 
AUTRES INTANGIBLES CAPITAL ISES .....................9 

CREANCES NAUVAISES OU DOUTEUSES ......................10 

PROVISION EN VUE DES IMPOTS SUE LE REVENU 

C04JRUS SUE BENEFICES DE IA PERIOD€ COURANTE ........11 
DIFFERES AUX PERIODES A VENIR ......................12 

ADDITIONS AUX AUTRES PROVISIONS CU RESERVES ..........13 

AUTRES DEDUCTIONS, TELLES QUE COUT DES VENTES. ETC. .. 14 

TOTAL DES OEPENSES ..............................15 

BENEPICES NETS CU PERTES NETTES .................16 

BENEFICES RETENUS AU DEBUT DU TRIMESTRE ..............17 

DIVIOENDES DECLARES ..................................18 

GAINS OU PERTES SUE VENTE 

DIMMOBILISATIONS ..................................19 
DE VALEURS MOBILIERES ..............................20 

AUTRES REGULARISATIONS ...............................21 

BENEFICES RETENUS A LA FIN OU TRIMESTRE ..............22 

RENSEIGNENENTS SUPPLEMENTAIRES 

TOTAL DES MAUVAISES CREANCES DEFALQUEES ..............23 

PAIEMENTS REELS IMPUTES SUE PROVISIONS ...............24 

ALLOCATION DE COUT EN CAPITAL ........................25 

BENIFICES DE BASE(1) .............................26 

0 



. 
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L 	AW 	CIIIMICAL 	PHOUIJCTC 	IrIOUCTRILS 

SIASONAILY ADJUSTED DATA 

	

-- 	 1969 

I 	II 	Iii iv I It 

1970 

III IV 

MILLIONS OF DOLLARS 

SELECTED BALANCE SHEET ITEMS 

11 497 491 483 501 517 521 517 

12 

.. 

461 466 478 481 490 494 507 

14 TOTAL 	CURRENT 	ASSETS 	........................................... 1,114 1,186 1,200 1.209 1,240 1,224 1,229 

18 2,357 2,364 2,410 2,434 2,465 2,496 2,512 2,534 

72 

ACCOUNTS RECEIVABLE 	.............................................491 

122 137 148 167 179 180 179 

21 

INVENTORIES 	.....................................................466 

.177 

11 5 5 2 1 1 2 5 

73 

SHORT-TERN 	BANK 	LOANS(1) 	........................................107 

.. 039 

330 322 334 334 330 328 330 

26 

SHORT-TERM LOANS 	................................................ .. 

ACCOUNTS 	PAYABLE(2) 	.............................................335 

492 499 520 537 546 544 - 	 544 

36 

TOTAL 	CURRENT 	LIABILITIES 	.......................................494 

TOTAL 	LIABILITIES 	.............................................. 1,030 1,041 1,054 1,075 1,190 1,097 11091 

TOTAL 	ASSETS 	.................................................... 

SELECTED REVENUE AND EXPENSE ITEMS 

42 739 

. 

744 742 757 764 769 776 776 

47 752 756 753 712 780 781 787 187 

49 

19 

SALES OF 	GOODS AND 	SERVICES 	..................................... 

TOTAL 	REVENUE 	................................................... . 

26 

- 

25 

1 

26 

- 

26 

- 

28 

- 

27 

1 

29 

- 

32 

1 

53 

DEPRECIATION 	.................................................... .. 

DEPLETION AND A*3RTIZATION 	...................................... ... 

29 31 28 22 26 26 24 20 

54 1 1 1 - - 1 2 2 

80 

PEOVISION FOR 	INCOME TAXES - CURRENT PERIOD ..................... .. 

658 684 663 681 688 694 697 693 

57 

PROVISION FOR 	INCOME TAXES - FUTURE PERIOD ...................... ... 

OTHER 	OECUCTIONS(3) 	............................................. 

714 712 717 73', 742 748 750 752 

58 

TOTAL 	EXPENSES 	.................................................. 

NET 	PROFIT 	OR 	LOSS 	.............................................. . 35 45 36 38 36 36 37 36 

82 PROFIT 	BEFORE 	INCOME TAXES(4) 	................................... 66 76 66 60 62 62 64 58 

SEE FOOTNOTES ON PAGE 24. 

0 
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. 	 1. 	9. INOUSTRIE CHIHIOUE IT U- P00UITS CO1t1IX(S 

rNNEIS CORRIGEES DES VARIATIONS SAISONHIERES 

I LI LII IV 

1972 

I 	II 	III IV 

MILLIONS 08 DOLLARS 

CERTAINS POSIES 00 BIIAN 

520 537 552 551 555 COMPTES 	A 	RECEVOIR 	.................................. 11 

522 523 534 534 526 STOCKS 	.............................................. 12 

1.258 1,277 1,354 1,402 1,352 TOTAL 	DES 	DISPONIBILITES 	............................ 14 

2.597 2,1108 2,681 2,711 2,729 TOTAL 	DI 	L'ACTIF 	.................................... 18 

174 150 121 148 119 EMPRUNTS 	BANCAIRES 	A COURT 	TElNE(!) 	................. 72 

4 12 21 77 47 ENPRUNTS 	A COURT 	TERME 	.............................. 21 

359 353 370 350 373 COMPIES 	A 	PAVER(2) 	.................................. 73 

567 555 552 582 544 TOTAL 	DES 	EXIGIBILITES 	.............................. 26 

1,128 1,113 1,170 1,186 1,170 TOTAL 	DO 	PASSIF 	..................................... 36 

CERTAINS POSIES DES REVENUS El DES DEFENSES 

798 836 850 851 896 VENTES 	DI 	BIENS 	IT 	DI 	SERVICES 	...................... 42 

811 845 865 868 908 TOTAL 	DES 	REVENUS 	................................... 47 

30 29 32 44 33 AMORTISSEMENT 	D'IMMOBIIISATIONS 	..................... 49 

1 1 1 1 1 EPUISEMENT 	FT 	ANMORTISSEMENT 	........................ 79 

14 26 25 24 23 PROV. EN VUE DES IMPOTS SUR LI REVENU - PERIODE COUR 53 

- s 5 - - PROV. EN VUE DES IMPOTS SLJR LE REVENU - DIFFERES 54 

722 746 756 754 798 AUTRES 	DEDIJCT!ONS(3) 	................................ 80 

776 806 818 827 855 TOTAL 	DES 	DEPENSES 	.................................. 5? 

31 41 47 41 54 BENEFICES 	NETS 00 PERTES 	NETTES 	..................... 58 

55 72 77 65 al BENEFICES 	AVANT LES 	IMPOTS 	SUR LI 	REVENU(4) 	......... 82 

yOlK RENVOIS PAGE 25. 

0 
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. 	 .'tlLE 80. Che.,ico' and Chemical Products Industries 

CASH PLOd, PALANCE ShEET AND It;CTE STATI7IEI(T RATIOS AND PERCENTAGES(I) 

1969 

I 	 II 	 Ill 	 IV 

FINANCIAL POSITION 

I Current 	assets 	............................................... $'OOO.00O 1,194 1,270 1,231 1,208 1,162 1,203 1,194 1,179 
tieduc t 

2 ren Curt 	tiahilitieS 	........................................ ' 530 573 541 527 488 517 497 503 
3 697 690 681 676 686 697 676 

Add 
S Property, 	plant, equipment, 	investments in subsidiary and '  1.251 1,258 1,285 1,312 1.176 1,192 1.220 1,260 

alfilluted companies, and other assets. 
Capital 	employed 	............................................. ' 1,915 1,955 1,975 1,993 1,850 1,878 1,917 1,916 

A l.,nC.trre, 	,1,.l,t 	.,n,J 	'Ohcr 	liabilities 	........................ ' 536 569 552 547 541 564 560 534 
7 Shareholders' 	equity 	......................................... " 1,381 1,406 1,423 1,666 1,300 1,334 1,377 1,382 

Working 	capital 	................................................ .666 

CASH FLO4 

Sources from 
A Shorl 	.','rn, 	loans 	................. 	....................... ." 36 21 - - 3 to - 
'I I.,,nr.t,r,n 	debt 	...........................................  - 3 - - I? - - - 

Ill Sl,.sr,'llold,r'.' 	.,n,l 	all II ial,',I 	cn,1l.snlen' 	investn.ent., ' - I' 14 - - 7 30 I 
II Curr.'n t 	..prrstlns 	........... 	....... 	...................... .' - 27 72 oH 23 33 68 IlL ' - - - - 13 2 - 9 
IT 

lnvrste,rnts 	................. 
	........... 	

.... 
36 61 80 98 Ii 60 103 121 

Spot isa! InnS 	to 
l!lnld,'sds 	................................................ ' 13 IS 24 19 17 71 16 29 
Unvr.str,ents 	................................................. ' 7 I 14 3 - - 50 - 

-. Properly, 	ylnot, 	e'iaips'nl 	and 	other 	asno.............. 	. . . 	' 28 38 38 50 24 39 61 62 . st 	dcreasr 	in 	short .5mm, 	Ivan 	........................... ' - LI IS - - - 9 
let 	dccre,ss,' 	in 	I.no't're 	debt 	............................. ' 3 - 2 - - 6 12 8 
lot 	decrease 	in 	shareholders 	and Shill 	ated 	cntp,sn...s ' ' - - - 1 18 - - - 

Investments. 
s - - - - - - - 

.1 Total 	applications 	.................................. ' 56 54 89 91 59 64 119 108 

BAL.AICE SIIECT 

11 2.25 2.22 2.27 2.29 2.38 2.33 2.40 2.34 
13 48.e3 50.24 48.93 48.13 49.70 50.23 49.46 48.76 
1t. 43.62 44.38 43.64 42.79 44.01 44.30 42.96 62.87 
iS Property, 	plant and equipment 	to total 	assets 62.13 41.10 61.61 62.39 41.75 41.13 41.01 42.70 

Total 	soars's 	........................................... ... 

lriC<1'12 STATETIETT 

26 7. 	change 	In 	sales 	from 	the 	preotoun 	year 	..................... 7. 3.20 3.41 6.61 2.64 20.10 12.64 5.58 6.96 
37 

Current 	operatIons 	......................................... ... 

7. 	change 	in 	net 	profit 	from 	the 	previous 	ycoe 	................ 7. ... ... ... ... , 	. 	. ... . 	. 	. $ 	change 	In 	net 	profit 	from 	the 	previous 	year 	................ S'OOO,OOO - - 11 1 - 2 2 9 - 4 - 2 

78 

WorkIng 	capital 	ratio 	.................................... .. 

llepreclStlon 	and 	depletion 	charges 	to 	sales 	.................. 7. 3.81 3.54 3.76 4.23 3.64 3.41 3.52 3.66 

19 

Curr,'nt 	asset.. 	t,, 	total 	assets 	....................... . 
Total 	lIabilItIes 	to 	total 	assets 	....................... . . 

Net 	oprrNtlng 	profit 	to 	sales 	................................ 7 5.51 7.31 7.25 6.89 6.70 9.76 7,99 4.88 
30 1.83 1.53 1.116 2.25 1.46 1.66 1.08 2.71 
TI cn.cr Net 	prnllt 	before 	in 	tNnes 	to 	salon 	..................... 7. 7.33 8.84 8.29 7.14 8.15 11.22 9.08 7.59 

lOIter 	revenue 	to 	sales 	....................................... .. 

SEASONALLY ADJUSTED RATIOS 

Net 	prnhit 	to 	sales 	.......................................... ' 4.71 6.68 4,77 4.64 4.74 6.05 4.85 5.02 
Rate 	of 	return 	on 	capital 	eaptayed 	......................... T 7,47 7.38 7.52 7.24 7.51 9.62 7.54 7.94 

.. Ratio 	of 	sales 	to 	accounts 	receivable 	........................ . 1.52 
1.59 

1.49 
1.57 

1.49 
1.57 

1.50 
1.53 

1.51 
1.59 

1.50 
1.61 

1.51 
1.59 

1.57 
1.58 • RatIo 	f 	slen 	to 	Ineentories 	............................... . 

Net 	profit 	to 	gross 	national 	product 	......................... 7 ... ... . 	. 	. ... . 	. 	. .. 

DefInItions of 	the icenu appearing in tAt. table are On page 12. 

1,4,07.741. 11.7.71 

S................. 





1,338 

547 
796 

1,373 

2,169 

618 
1,551 

7171511(10 F1NA1C1RE 

$'OOO,OOO 	Diopr'n,l'jlltds 	............................................... 
ro 

Luj0ihjlj(,)s 	............................................... 
F,'ndu,l,' 	nooler,oflt 	...........................................7 

Inns, ptact'nionts dan,, los .s,'c itt,s  lili.rlen 
itt iIi's's, 4' t autre actil 

Capital 	strut's), 	.............................................. 

I ,tt'.  t,'tns',' I at,, r,' 	'' sit 
)'anl dr's act l,'nflttlrs's 	........................................7 

VOUVE'tE'tTS 05 LA 7RES0666IE 

1,242 1.308 1.362 1.379 

559 583 549 564 
693 725 813 815 

1,333 1,333 1,322 1,319 

2,016 2,058 2,135 

'till 

 2.134 

116I 611. 1,05 
1,418 1,695 1.111') 1,529 

Facp,rints 	S Court 	tern,' 	.................................... 
Ivlt,' 	S 	I,'ne. tern,,' 	.......................................... 
t'I,tcenients,lo, .ictj,.nn,ij ron,') I s's 	5,'ciet,'s 	.111,1 i,t's 	...... It) 
t)orratronspeur,tnt ... 	....................................... Ii 
Pinix nut tin net IL' 	dunn 	los p1 acernents 	....................... *2 

l ,.t.nl 	do In 	p rc,v,'sanCe ................................... I.) 

l'iv,d,'nd,,'s ................................................. 
Placemon .. ........................ ......................... 15 
Irnn,,h [I 	5,, liens 	m

d
l 	nut no .rct 	LI 	........... 	... 	...... 	......... It. 

Diminution not IC 	 an,, 	ten ornprunt n 	S 	'ar t 	tome 	........... 17 
Dimj,tut ion nell,' 	d.tns 	In dette 	S 	lent 	torts' 	................ 10 
D,,n,nuti,'n s,'It,' 	dims 	Ii', placements dos actit'nnairen et den 1 

SOcj,'t,s atlilies's. 
Orterationscour,nntes ....................................... .'It 

Total do l'onploi 	........................................ .71 

16 	 - - 25 
6 	 1 - 9 
6 	 - 4! - 

24 	 58 84 112 
5 	 9 - - 

57 	 68 125 166 

10 	 19 15 28 
- 	 - 12 5 
5" 	 1! 39 53 
- 	 -, 28 - 

- - 19 

95 105 
. 

29 

60 

89 

22 
19 
3d 
17 

11 

103 

2.47 
49.35 
42.79 
40.32 

9.66 12.16 

5 

5.30 

16 

3.97 

6.46 
2,78 
7.24 

6.50 
1.33 
7.83 

2,22 2,24 	2,48 	2.45 
69,23 	6953 	50.75 	51,11 
43,39 	43.39 	43.4* 63,33 

41.86 	40,97 	40.50 	40.55 

4,37 	8.84 	9,46 

-4 	 7 	 10 

4,05 	3.47 	3.91 

4,86 	8,65 	7.93 

1.35 	0.98 	1,42 

6,22 	9.43 	9.35 

Rapport do (omAn drr,'n lement ................................ 

	

7. 	Oispcnihilit.'s par rapp,'r t au torn! do I 'act ,( ............... 23 

	

7. 	Total du pass,f par ripper t am total do 1',sctj( ..............24 

	

7. 	Inon,bjlisations par rapport as total do I'actii .  .............. 25 

ETAT DES REVENVS ST DES DdPENSES 

	

7. 	Variation en 7. des ventes par ruppt'r t S l'annc'o precedente ... 26 

	

7. 	Variation en 7. des honSfices nets par rapport 	I'année 	 37 
p rrurdente. 

	

5'000,000 Variation en $ den bdn,'(ices nets par raoportS l'annee 	 27 
p rr c,',le n I e 

	

7. 	Amortissomrn (inaneubles Ct autren) et Apursement par rapport 28 
005 oentes, 

	

7. 	Bonolices nets d'enpi.,itation par rapport aun nentes ..........' 5  

	

7. 	Autres revenas par rap:sort aun s'CntnS ........................30 

	

7. 	Benches's nets avant let .npetn nor In revenu par rapport aun 31 
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TADLEMJ 80. Industrio 0ninique .'t den pr(xlults 000n.'son 

0IN8NCI.KE, M0tIVF2tES 1)0 LA TRSO80R1E, 	URCEAGEV Er KAI'lnmTV IlL SILAS Fl 06 L'E;r,\r 1)65 REVENIS El 165 I'I'LNSLS, Al 18 I'ESIREIS) 

It)) 	 1972 

II 	 III 	
iv1 	

t 	 it 	 iii 	 to 

BILAN 

RAPPORTS C0RR1CS DES VARiATIONS SA1S0NNIRES 

. 

3.76 4.90 	5.53 4,82 6.03 

5.91 7.99 
1,53 1,56 	1.54 1.54 1,53 

1.53 1.60 	1,59 1.59 1.70 

11) 	Los 	d,)t,tticvs des 	sc,r5 du 	pr.'srvt 	555)5,5 scam 	dcnn'os 	S 	In 	pane 	12. 

7. 	Eldnehicos nets par rapport ass ventes .........................32 
7. 	Toss de eendonmnt do capital investi .........................33 

Rnpport den ventes par rapport aun conptes 1 recevoir ........34 
Rapport des MonIes par rnppOrt aux stocks ....................35 

I 	V,'nef ices nets par rapport flu produs t Ont lenul britt ..........16 



0 

0 
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TALELE SI. 	T 	V,.:4lJF,,CTJR I)EL. I)[AJTsirL) 

ULJARTERLY STATEMENTS OF ESTIMATED ASSETS, LIABILITIES AND SHAREHOLDERS' EQUITY 

1970 

I 	II 	III 	IV 

MILLIONS OF DOLLARS 

ASSETS 

CASH CN HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

	

1 	ON HAND AND IN CHARTERED BANKS ............................. 

	

2 	IN OTHER INSTITUTIONS ...................................... 

	

3 	FOREIGN CURRENCY ............................................. 

INN ESTME NT S 
IN CANADIAN SECURITIES 

	

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

	

5 	CANADA TREASURY BILLS ...................................... 

	

6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 

	

1 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

	

8 	OTHER, INCLUDING MORTGAGES. ETC ............................ 

	

9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

	

10 	IN FOREIGN SECURITIES ........................................ 

11 ACCOUNTS RECEIVABLE ............................................ 

	

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

	

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT (NET) ........................... 

17 OTHER ASSETS ................................................... 

	

18 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

	

iS 	ACCFJMULAT EL) DE-PAECIAT ION AND AMORTIZATION ...................... 

& IRBILITIES 

S ANK L(IA, 

	

20 	LOANS AND OVERDEAITS FROM CHARTERED BANKS (CANADIAN) ......... 

	

21 	OTHER BANK LOANS (FOREIGN) ................................... 

22 SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 

	

23 	INCCME AND OTHER TAXES PAYABLE ............................... 

	

24 	TRADE PAYEBLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

	

26 	TOTAL CURRENT LIABILITIES ................................ 

LCNG-TERM DEBT 

	

27 	BONDS. DEBENTURES AND NOTES .................................. 

	

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

	

29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 

31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 

	

32 	ACCUMULATED TAT REDUCTIONS ................................... 

	

33 	PROVISIONS, GUARANTEES. ETC .................................. 

	

34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

	

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS' EQUITY 

36 PAID-IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............... 

38 APPRAISALS ..................................................... 

	

39 	TOTAL SHAREILOERS' EQUITY ............................... 

	

40 	TOTAL LIABILITIES AND SHAREHDLOERS EQUITY ............... 

(1) INCREASE DUE TO STRUCTURAL CHANGES. 
(2) DECREASE DUE TO STRUCTURAL CHANGES AND CLASSIFICATION. 

49 46 59 61 39 38 51 62 
4 5 4 7, 5 10 10 B 
2 2 2 4 8 7 8 5 

14 9 6 10 13 6 8 13 
1 1 1 I 1 1 1 1 
1 1 1 - - - - - 
2 2 2 1 1 I 1 1 
6 23 23 24 17 17 18 9 

32 146 149 3 3 3 3 15 
4 3 6 5 7 7 7 6 

371 413 439 425 428 446 452 467 

619 631 578 594 620 634 620 597 

28 28 25 25 36 41 38 36 

1,133 1.310 1,295 1.160 1.178 1,211 1.217 1,220 

129 146 138 289 275 260 280 306 

372 379 383 385 382 390 409 427 

24 24 23 25 25 27 33 28 

1,658 1,859 1.839 1.859 1,860 1.888 1,939 1,981 

301 315 325 333 220 335 347 350 

221 266 266 279 283 282 275 264 
1 1 1 1 1 1 1 1 

1 11 1 - 10 8 12 9 

69 68 60 68 54 58 53 63 
244 260 278 299 335 393 339 356 

42 39 36 27 31 33 39 42 

578 645 642 67'. 714 735 119 735 

43 55 51 51 45 51 51 48 
37 27 20 20 19 20 20 22 

2 1 1 2 3 3 4 3 
174 278 268 210 205 226 251 253 

9 11 10 3 3 3 4 3 

25 25 26 26 27 26 27 28 
9 5 5 6 6 8 8 7 

29 28 28 67 67 66 66 66 

906 1,075 1,051 1,059 1,C89 1.138 1.150 1,165 

232 242 240 242 242 242 244 2641 

514 535 542 552 523 502 542 549 

6 7 6 6 6 6 3 3 

752 784 788 800 771 750 789 816 

1,658 1,859 1,839 1,859 1,860 1.888 1,939 1,981 



fl 

0 
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.13LE1'J 	81. 	$LJT'IES .:JCT8IES 	E'.JJF.CTJlERTS 

TABS 	FINANCIERS TRIMESTRIELS - ESTIMATIONS 06 L'ACTIF, 	DU PASSIF El DE LA PART DES ACTIONNAIRES 

. 

1372 

I It III I II 	III 	IV 

MILLIONS 06 DOLLARS 

ACTIF 

ENCAISSE 	El 	DEPOTS 
DOLLARSCANADIENS 

48 . '.3 '-.' 44 EN CAISSE 	El 	DANS 	LBS 	BANDUES A CHARTE 	...................... 1 
8 - 8 16 DANS 	DAUTR€S 	INSTITUTIONS 	.................................. 2 
3 4 DEVISES 	ETRANGERES 	............................................ 3 

PLACEMENTS 
EN VALEURS CANADIENNES 

10 11 1, 23 BILLETS A COURT 	TERME 	OE 	SOCIEIES DE CREDIT. 	ETC ............ 4 
1 1 - - DONS DU TRESOR DU 6OUVERNEMENT DLI CANADA 	.................... S 
- - - - - OBLIGATIONS 	DI) GOUVERNEMENT 	DLI CANADA 	....................... 6 
1 1 1 2 OBLIGATIONS DES PROVINCES, 	MUNICIPALITES El 	SOCIETES 	........ 7 
9 13 22 o AUTRES, 	V 	COMPRIS 	HYPOTHEQUES, 	ETC .......................... 8 

15 6 4 EN ACTIONS 	PRIVIL(GIEES 	El OROINAIRES CANADIENNES ............. 9 
S .  ' 4 5 EN VALEURS 	ETRANGERES 	......................................... 10 

463 455 51 812 COMPTES 	A RECEVOIR 	.............................................. 11 

643 :. 703 STOCKS 	.......................................................... 12 

32 S .6 23 20 AUTRES 	DISPONIBILITES 	........................................... 13 

1.238 ..: 1.1 7 4 1,271 1.342 TOTAL 	DES 	DISPONIDILITES 	.................................... 14 

304 783 312 PLACEMENTS 	DANS 	LES 	SOCIETES FILIALES 	El AFFILIEES 	.............. 15 

459 445 465 46S IMMOBILISA1'IONS 	(NETTES) 	........................................ 16 

28 30 33 32 AUTRE 	ACTIF 	..................................................... 17 

2,029 S.'l 1.938 2,051 2.154 TOTAL 	OE 	I'ACTIF 	............................................ 18 

RENSEIGNEMENT SUPPLEMENTAIRE 

XMMORTISSEMENT 	ACCUMULE 	......................................... 19 

. PASSIF 

£MPRUNTS BANCAIRES 
EMPRUNTS El DECOUVERTS OASIS LES BANQUES A CHARTE 	(C4NAOITNS) 	.. 	20 

1 - 1 AUTRES 	EMPRUNTS 	8ANCAIRES 	IETRANGERSI 	......................... 21 

13 1 -7 14 48 EMPRUNTS 	A 	COURT 	TERME 	.......................................... 22 

COMPTES A PAYER 
64 64 11 31 IMPOT 	SUR 	LE 	REVENU 	ET 	AUTRES 	TAXES 	A 	PAVER 	................... 23 

354 h 319 345 366 COMPTES 	A 	PAYER 	0€ 	COMMERCE 	................................... 24 

47 .: 42 42 45 AUTRES 	EXIGIBILITES 	............................................. 25 

777 5' 680 4h1 757 TOTAL 	DES 	EXIGIBILITES 	...................................... 26 

DETTE A LONG TERRE 
49 . 48 137 93 OBLIGATIONS 	El 	BILLETS 	........................................ 27 
22 ' g 21 21 HYPOTHEQUES 	El 	CONVENTIONS 	DE 	VENTE 	........................... 28 

3 4 3 11 AUTRES, 	V 	COMPRIS 	ItS PEElS 	DE 	LA 	B.E.I. 	El 	ETRAPIGERS 	......... 29 
250 5'' 5'4" =21 245 DETTES 	ENVERS 	LA 	SOCIETE 	M[RE 	Er 	LBS 	SOCIETES 	AEFILIEES 	......... 30 

4 ' 3 4 DETTES ENVERS LES 	ADMINISTRATEURS, 	DIRIGEANTS El ACTIONNAIRES ... 	 31 

AUTRE PASSIF 
30 , 76 2'. 31 REDUCTIONS 	D'IMPOTS 	ACCUMULEES 	................................32 

9 8 7 PROVISIONS, 	GARANTIES. 	ETC ....................................33 
65 ' 66 he 66 INTERET 	DES 	ACTIONNA!RES 	MINORITAIRES 	.........................34 

1,209 .14' 1,098 1,167 1.235 TOTAL 	DU 	PASSIF 	.............................................35 

PART DES ACTIONNAIRES 

262 2492 250 22 264 CAPITAL 	VERSE 	...................................................36 

555 '75 587 626 651 BENEFICES RETENUS OU DEFECIT, 	V COMPRIS LBS RESERVES ............37 

3 • 3 3 4 EVALUATION 	......................................................38 

820 $55 840 Bl 919 TOTAL 	DE 	LA 	PART 	DES 	ACTIONNAIRES 	...........................39 

2.029 I,°71 1.938 2.051 2,154 TOTAL OU PASSIF ET DE LA PART DES ACTIONNAIRES .............. 40 

(1) 	•'J"(N'T4TION 	RESULT'.IT 	LU CHANUEPIENTS OASIS LBS STRUCTURES ADIINISTR'.lIVE5. 
(.s') 	DIPI'JTk'?d RESULT;.'t 	LE 	CH.4,N4MENT$ 0,7.5 LII, 	SII1LJCT.JRES 	40M17.ISIII411vE5. 

0 



S 

0 



. 

. 

18 - 

T.BLE 82. OTHF 	,O.JFi.C1UkjNG ItIDU1.IHIES 

LJJARTERI..Y STATEMENTS OF ESTIMATED REVENUE, EXPENSES AND RETAINED EARNINGS 

I II 

1969 

III IV YEAR I II 

1970 

III IV YEAR 

MILLIONS OF DOLLARS 

REVENUE 

1 SALES 	CF 	GOODS 	AND SERVICES 	......................... 448 457 451 552 1,908 452 573 492 627 2,144 

DIVIDENDS RECEIVED FROM 

2 1 - 1 1 3 - 2 2 - 4 3 - 
- 1 1 - - - 

4 

COMPANIES 	IN 	CANADA 	............................... . 

COMPANIES OUTSIDE 	CANADA 	.......................... - 

PROFIT ON SALE OF 	FIXED ASSETS AND SECURITIES 

. 

 2 - - - - - 

5 OTHER 	REVENUE 	.......................................2 2 1 7 22 3 3 1. 2 9 

6 462 459 454 S61 1,936 455 578 495 629 2,157 TOTAL 	REVENUE 	................................. 

EXPENSES 

7 DEPRECIATION ........................................ 9 10 10 8 37 9 11 11 10 41. 

DEPLETION AND AMORTIZATION OF 

B - - - - - - - - - - 

9 - - - - - - - - - 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD ORAlS - 

.. 

- 1 1 1 - 3 5 - 1 

PREPPODUCTION 	AND DEFERRED EXPENSES 	................. 

PROVISION FOR 	INCOME TAXES 

Il 15 14 14 22 65 12 14 14 13 53 12 - - - - - - - 
- 2 2 

I 

OTHER CAPITALIZED 	INTANGIBLES 	........................ .. 

ACCRUED ON CURRENT PERIOD 	.......................... 
DEFERRED 	TO 	FUTURE 	PERIOOS 	.......................... 

3 4 4 5 16 1 2 4 7 14 

14 OTHER DEDUCTIONS, 	SLH AS COST OF SALES, 	ETC. 	...... 410 416 407 489 1,722 403 535 441 565 1,944 

15 37 444 435 525 1,841 426 563 470 600 2,059 

16 

ACOIT 1CN$ TO OTHER PROVISIONS OR RESERVES ............. 

TOTAL 	EXPENSES 	................................ 

25 

. 

1.5 19 36 95 29 15 25 29 98 

17 485 514 535 542 455 512 523 502 542 552 

18 

NET 	PROFIT 	OR 	LOSS 	............................ . 

RETAINED EARNINGS AT BEGINNING OF 	QUARTER 	........... 

-4 -5 -7 -7 -23 -12 -6 -10 -12 -40 

PROFIT OR LOSS ON SALE OF 

19 

DIVIDENDS 	DECLARED 	................................... 

- - - - - - - - - - 

20 - - - - - - - - - - 

21 5 11 -5 -19 -5 -46 -30 25 -10 -61 

22 RETAINED EARNINGS AT THE 	END OF QUARTER ............ 514 535 542 552 552 523 502 542 549 549 

FIXED 	ASSETS 	........................................ 
SECURITIES 	.......................................... 

SUPPLEMENTARY INFORMATION 

23 

OTHER 	ADJUSTMENTS 	...................................... 

- - - - 

. 

- 
- 1 2 3 

24 

. 3 

TOTAL 	ACTUAL 	BAD DEBTS WRITTEN OFF 	.................. - 

3 4 3 14 - 2 2 5 9 

25 

ACTUAL PAYMENTS CHARGED TO PROVISIONS ...............4 

CAPITAL 	COST 	ALLOWANCE 	............................ .. 13 13 15 54 12 15 14 17 58 

26 BASE 	PROF 13(1) 	.................................. 46 40 41 68 195 52 39 49 57 197 

(I) SEE FOOTNOTE 2 ON PAGE 22. 
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T.BLEAU 

ETATS FINANCIERS TRIMESTRIELS 	- 

i1 

111 	IV 	ANNEE 	I 

82. 	.JTRE5 

ESTIMATIONS 

1972 

I I 	III 

lNDJSlE5 	P.\JF.TuIE.E5 

DES REVEPAJS, 	DES DEPENSES El DES DENEFICES RETEI4US 

IV 	ANNIE 

MILLIONS DE DOLLARS 

RE yE N US 

477 514 508 605 2,104 581 VENTES 	DE 	6IENS 	IT 	DE 	SERVICES 	....................... 1 

DR 11i01 	4iC 	Di 

1 3 1 2 1 I SOCIETES 	AU 	CANADA 	................................. 2 
- 2 2 1 5 - SOCIETES 	HORS 	DU CANADA 	............................ 3 

- - - - - - GAINS 	SUM VENTE OIMMOBIIISATIONS El 06 VALEURS MOBIL. 4 

3 1 2 1 7 2 AUTRES 	REVENUS 	....................................... 5 

481 s.'o 513 609 2,123 584 TOTAL 	DES REVENUS 	................................ 6 

DEFENSES 

11 11 11 11 44 11 AMORTISSEMENI 	O'IMMOBILISATIONS 	...................... 7 

EPUISEMENT ET AMP4ORTISSEMENT DES 

- - - - - - FRAIS 	DAVANT 	PRODUCTION IT FRAIS 	DIFFERES 	......... 8 
- - - - - - AUTRES 	INTANGIBLES 	CAPITALISTS 	..................... 

1 - 1 1 3 - CREANCES 	MAUVAISES OU OOUTEUSES 	...................... 10 

PROVISION EN VUE DES 	INPUTS SUM LI REVENU 

13 18 12 15 55 16 COURUS SUM SENEFICES DI LA PERIOOE COURANIE 	........ 11 
- - - 1 1 2 DIFFERES 	AUX PERIDDES A 	VENIR 	...................... 12 

6 5 5 10 26 - ADDITIONS AUX AUTRES PROVISIONS CU RESERVES .......... 13 

W 423 454 455 540 1,872 523 AUTRES DEDUCTIONS, 	TELLES GAlE COOT DES VENTES, 	ETC. 14 

454 488 484 578 2,004 552 TOTAL 	DES 	DEPENSES 	.............................. 15 

77 32 29 31 119 32 8INEFLCES NETS 00 PERTES NETTIS 	................. 16 

549 555 572 587 549 626 BENEFICES RETENUS AU DEBUT DU TRIMESTRE 	.............. 17 

-14 -7 -9 -8 -38 -6 DIVIDENDES 	DECLARES 	.................................. 18 

GAINS OU PERIlS SUM VENTE 

DIMMOBILISATIONS 	.................................. 19 
- - - - - - DE 	VALEURS MOBILIERES 	.............................. 20 

-7 -8 -6 16 5 -1 AUTRES REGULARISATIONS 	............................... 21 

553 572 587 626 626 651 BENEFICES RETENUS 	A LA FIN DU TRIMESTRE 	.............. 22 

RENSE1GNEM(NTS SUPPLEMENTAIRES 

- I 2 4 - TOTAL DES NAUVAISES CREANCES OEFALQUEES .............. 23 

5 5 5 4 19 - PAIEMEP4TS REELS 	IMPUTES 	SUM PROVISIONS 	............... 24 

13 14 17 13 59 13 ALLOCATION DI COUT 	EN CAPITAL 	........................ 25 

52 57 50 62 221 60 BENIFICES 	0€ 	BASE(1) 	............................. 26 

T)voIR RENVOI 26 LA PAGE 23. 
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OHS OF DOLLARS 

	

446 	442 	441 	464 

	

586 	612 	647 	628 

	

1,177 	1,171 	1,213 	1,270 

	

1.657 	1.892 	1,977 	2.022 

	

273 	212 	280 	282 

	

10 	7 	ii 	11 

	

393 	400 	404 	414 

	

107 	712 	132 	753 

	

11081 	11109 	1.157 	1.197 

468 513 511 583 

468 sRi 515 584 

10 11 11 ID 

13 18 15 11 

- - - 2 

416 536 460 544 

438 561 486 566 

28 20 28 21 

42 35 43 34 

- 184 - 

bOLE 83. 018(8 MANUFACTURING INDUSTRIIS 

5845051 IV ADJUSTED DATA 

1969 
	

1970 

I 	II 	111 	IV 
	

I 	II 	111 	IV 

MILLI 

SELECTED BALANCE SHEET ITEMS 

11 386 409 429 422 

12 INVENTORIES 	.....................................................585 

.. 

610 604 626 

14 

ACCOUNTS 	RECEIVABLE 	............................................. . 

TOTAL CURRENT 	ASSETS 	........................................... 1131 1,261 1.292 1,205 

18 

.. 

1.654 1,836 1.851 1.873 

72 

TOTAL 	ASSETS 	.................................................... 

SHORT—TERN 	BANK 	LOANS(S) 	........................................ 212 256 272 298 

21 2 10 - 1 

73 ACCOUNTS 	PAYABLE ( 2) 	............................................ 31 7 319 348 363 

26 626 654 690 

36 899 1.047 1,059 1,088 

TOTAL 	CURRENT 	LIABILITIES 	.......................................571 

TOTAL 	LIABILITIES 	............................................... . 

SELECTED REVENUE AND EXPENSE 	ITEMS 

.. 

42 

SHORT—TERM 	LOANS 	................................................ ... 

SALES 	OF 	GOODS AND 	SERVICES 	..................................... 46'. 457 467 516 

47 TOTAL 	REVENUE 	................................................... 475 461 470 525 

49 10 10 10 8 

75 PRI - - - 

ST 

DEPRECIATION 	.................................................... .. 

DEPLETION AND ARTIZATION 	...................................... .- 

.6 14 15 19 

54 

PROVISION 	FOR 	INCOME TAXES - CURRENT PERIOD ..................... .. 

- - - - 

80 OTHER 	DEDUCIIONS(3) 	............................................ 419 423 471 

57 

PROVISION 	FOR 	INCOME TAXES - FUTURE PERIOD ...................... .. 

42. 4 

449 443 448 498 

58 

TOTAL 	EXPENSES 	.................................................. 

24 20 22 29 

82 

NET 	PROFIT 	OR 	LOSS 	.............................................. . 

PROFIT 	BEFORE 	INCOME 	TAXES(4) 	................................... 41 34 37 46 

SEE FOOTNOTES ON PAGE 	24. 
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EAU 83. AIJTRES INC:.rRjFS MANUF4CTURIERES 

OONNEES CORRIGEES DES VARIATIONS SAISONNIERES 

I II 

1911 

III lv 

1972 

I 	II 	lit IV 

MILLIONS OE DOLLARS 

CERTAINS POSIES DU BILAN 

482 45' 444 515 528 COMPTES 	A 	RECEVOIR 	.................................. 11 

609 629 630 656 679 STOCKS 	.............................................. 12 

1.237 1,111 1,170 1,324 1.348 TOTAL 	DES 	OISPONI8ILITES 	............................ 14 

2.026 1,948 1,948 2,067 2,144 TOTAL 	DI 	LACTIP 	.................................... 18 

289 254 242 222 259 EMPRUNTS 	BANCAIRES 	A COURT 	TERMEII) 	................. 72 

13 14 16 16 47 EMPRUNTS 	A COURT 	TERME 	.............................. 21 

422 393 394 421 396 COMPTES 	A 	PAVER(2) 	.................................. 73 

771 /01 692 708 741 TOTAL 	DES 	EXIGIBILITES 	.............................. 26 

1.201 1,116 1,105 1,193 1,224 TOTAL 	DU 	PASSIF 	..................................... 36 

CERTAINS POSTES DES REVENUS IT DES DEFENSES 

494 514 529 561 626 VENTES 	DI 	BIENS 	IT 	DI 	SERVICES 	...................... 42 

494 521 534 566 623 TOTAL 	DES 	REVENUS 	................................... 47 

12 10 11 11 11 AMORTISSEMENT 	D 	IMMOBILISA1IUNS 	..................... 49 

- - - - 
- EPUISEMENT 	IT 	AMMORTISSEMENT 	........................ 79 

14 18 12 13 18 PROV. 	EN VUE Des IMPOTS SUR LI REVENU - PEPIODE COUR 53 

- - - 1 2 PROV. 	EN VUE DES 	IMPOTS SUR LI REVENU - DIFFERES 54 

442 457 477 320 562 AUTRES 	DEDUCTIONS(S) 	................................ 80 

467 486 501 544 593 TOTAL 	DES 	DEFENSES 	.................................. 57 

26 38 32 23 31 BENEFICES NETS UI) PERTES NETTES 	..................... 58 

41 60 45 36 1 51 BENEFICES 	AVANT LES 	IMPOTS 	SUB LI 	REVENU(4) 	......... 82 

VOIM 	VENVOIS PAGE 25. 
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.I ANtE 84. Other 117inufacturing Industries 

A.)) FlOW, 114l.AM.1. iI)KF.l AOL) ItlIAclE 01A7EN1 HAl 11)4 AND 'Ek(.CNlACES)l ) 

1970 

1 	 11 	 III 	 IV 	I 	I 	I I Ill 	 IV 

FINANCIAL POSITION 

I Current ussr 	 . $'OOO,OOO 
Dedu,. I 

2 	Current 	li.bilities 	........................................ 

3 	Working capital 	.............................................. 
Add 

4 	Property, plant, eqoipInent, lnvestnents In subsidiary and 
affiliated companies, and other assets. 

5 	Capliul employed ............................................. 
liedu, I 

6 	L ,,uc-cerei dr),t nod other I InhI iii irs ....................... 
7 	Shareholders' equity ......................................... 

CASH P1.02 

Sources from 
NSInnrt.tera loans 	.......................................... 

l oop.,- I urn, 	dill 	........................................... 
10 SIi.u-,'l,,Id,'rs' 	up,,) 	af II haled 	colnp;inhl's' 	iiiV,'Slinefltc 	....... 
11 Current 	oii'rn thin,. 	....................................... 
12 Net 	decrease 	ii, 	lnoestnrntn 	................................ 
I) l,,tal 	sources 	.......................................... 

Ai,t,licstlons 	to 
I.. liividends 	.................................................. 
I, Investments 	................................................ 

Property, 	plant, 	equipment 	and 	other assets 	................ S Ii, 
I? N,',. 	decrease 	in 	short-tern 	loans 	........................... 
lv let 	decrease 	In 	long_trio 	debt 	........................... 
I" Let 	decrease 	in 	shareholders' 	and affiliated 	coulpuflirs' 

Investments. 
.2 Currentoperations 	......................................... 
21 Total 	applications 	....................................... 

BALANCE SHEET 

22 	Working capital 	ratio ...................................... 
27 	Current asset'. to total anne.. ... 	................. 	. 	....... - 
24 	Tolul linbilli irs to holni assetS ........................... 
25 Property, plant and e,pulpment to total assets ................ 

1.133 1,310 1,295 1,160 1,178 1.211 1,217 1,220 

578 645 642 674 714 735 719 735 
555 665 653 486 464 476 498 485 

525 549 544 699 682 677 722 761 

1,080 1,714 1.197 1,185 1,146 1.153 1,220 1,246 

328 430 409 385 375 403 431 
752 786 788 800 771 750 789 816 

24 	 54 - 10 9 - - 	- 
- 	 2 - I 
lb 	 W. - - - 21) JI 	 IS 

S 	 - 65 52 1 II 51 	 76 
- 	- 6 - 13 - - 	- 
45 	 170 69 63 23 38 83 	 94 

4 	 5 7 7 12 6 IS 	 12 
5 	 146 - 9 - 5 22 	 35 

35 	 12 lb 16 12 21 37 	 25 
- 	- 9 - - 3 - 	14 

- 14 26 12 - - 	- 

- 	 9 - -! - - - 	- 
45 	 172 57 56 43 35 69 	 88 

lAb 2.03 2.02 1.72 1.65 1.65 1.69 1.66 
68.36 70.47 70.42 62.61) 63.33 64.14 62.76 61.59 

56.64 57.83 57.15 56.97 58.55 60.28 59.31 58.81 

22.46 20.39 20.83 20.71 20.54 20.66 :1.09 21.55 

IIICOME STATElIEST 

26 7. change in nales Iron, the previous year ..................... 
37 t change In net profit leon the previous year ................ 

27 S change in net profit from the previOus year .... ............ S'OOO.00O 

28 Depreciation and deplethin charges to sal. ... .................. 

24 	Hr lops' rut I ng 'rOt It to cult's ................................ 	7. 
30 	))ther revenue to sales ....................................... 
31 	Net profit before Income lanes to nalea ..................... 

	

8.74 	8.03 	3,20 	15.4 
	

0.89 	25.38 	9.09 	13.59 

	

4 	 -2 	- 
	 6 	 - 	 6 	 -7 

	

2.01 	2.19 	2.22 	 1.1 
	

1.99 	 1.92 	2.26 	 1.60 

	

5.80 	5,91 	6.65 	8.11 
	

8,41 4.19 	7.32 	6.70 

	

3.13 	11.44 	0.67 	1.1 
	

0.66 	0.87 	0.61 	0.32 

	

8.93 	6.35 	7.32 	10.1 
	

9.07 	 5.06 	7.93 	7.02 

SEASONALLY AtiJl'STED RATIOS 

profit 	to Sales 	..........................................7. 
Cite of return on capital employed  ........... . ...... ........ 

• 	 'Cit in of sales to accounts receivable ....................... 
.,tlo of sales to inventories ................................ 

"it prufit to gross national product ......................... 

I) lieilntt ions of the items appearing in this table are on page 12. 

	

5.17 	4.384.71 	St 

	

11.86 	6.61 	7.35 	9.1 

	

1.20 	1.17 	1.09 	 l.I 

	

0.79 	0.75 	0.77 	0.1 

5,98 	 5.49 	5.48 	3.60 
974 	6.78 	9.00 	6.62 
1.05 	 1.30 	1.16 	 1.26 
0.80 	0.94 	0.79 	0.93 

241- 8-7-71 



[I 

. 

0 



Is? - 

11.1' 84. Aut 	, mactries tuinufacturitren 

ulIAt.L'. e, RAl'I'onlc In. ttlt.A5 Er In: WhAl 1.1:6 K4VENI7S 61 7168 DI'ENSRS, PAR TRIMESTRIc( I) 

1971 	 1972 

II 	 III 	 IV 	 I 	 II 	 ti? 	 iv 

fl 

1,238 1.219 1,176 1,271 1,342 

777 725 bdO 694 757 
6711 '-94 494 580 985 

791 752 764 780 812 

1,252 1.246 1,250 1.360 1,397 

48  421 4I 469 478 
687' 025 7140 891 919 

- - - 87 
- -- 51 - 

- - - 5 16 

- 
62 45 72 15 103 

7 " 8 6 
- II 13 

29 14 
- 37 75 21 - 

27  

Ii 

1.59 7.68 1.73  84 1.77 

61.71 67.65 60,58 611:97 62.30 

5959 5.. 5'.' 56,56 
22.62 22.-'n 8th 2267 

5.43 - 10.10 3.5 - 	3.51 21.80 

-2 17 4 2 5 

2.31 2.74 2.17 1.82 1.89 

71.56 7,09 7.11 8.09 

0.84 1.17 0."8 0.66 0.52 

8 . 39 9.73 8.07 7.71 9.61 

SITI)AIION FINANCIERE 

$000,000 	Oisponibilitêu ............................................... 
ISdo ire 

EulgiliiIitic 	...............................................2 
F,'nds de roulentent 	...........................................3 
Ajou ter 

lne,o7 ilIsationI. placenents dann I.a coddLes itlialea nE 	4 

a!Iilieos, ot attIre actif. 
Capital 	investi 	........... . ................. 	................ 	S 
l%,Iui re 

lotte 7. long tern.' Ct (aIr.' passt1 .........................6 
Partdi's uctio,,r,aires 	........................................ 

MOLVE1IENTS DE LA TRESORERIE 

En!pruntsScour t 	ern,e 	..................................... 8 
7. 	long trr,,n. 	............................... 	. 	......... 71 

PIn,cn,nu s dcc act ,onnaires Ct 	des 	socldtln allilicen ......10 
Op t at ions courantes 	...... 	................................. II 
Diminution none 	dens 	let 	placements 	....................... 12 

lotal do In 	provenance 	................................... 13 

l ltcidondes ................................................. 1 6  
Plocenments ........................ 	............... 	.......... iS 
I,a.obiIjsat 16 
Diminution 

ions 	et 	autro 	actif 	..... 
 .... .. 	.................. nette dens 	let emprunts a Court 	tome 	........... 17 

Diminution net to 	dan. 	I. 	dot to 	7. 	long 	term 	................ 18 

Diminu Lion nette dons Ins placement. dos actionnaires it des 19 
sociEtlu alliliees. 

OpErations courantes 	....................................... 20 
Total de l'enploi 	........................................ 21 

BILAN 

Rnpport du fends do roulement ................................22 
3. 	DlsponihilitEs par rapport nit total di' I act .1 ............... 23 
3. 	mimI du passni par rapport au total do 	'act if ..............24 

3. 	ln.nob,l,satiun. par rapport ao total do t'ct.i ..............29 

dIAl DES REVENUS El DES DEPENSES 

2 	Variation en 2 don vontes par rapport a l'annde precEdents ... 26 
2 	Variation en 7. dos bEnEfIce, nets per rapport 7. l'annnn 	 37 

prEcedent e. 
00,000 Variation en $ dna bdndIlces nets par rapport a l'annee 	 27 

pr,'c$dente. 
3. 	Amcrt.sscrnent (imeublos ci autres) ci. Epulsenent par rapport 28 

duo venten. 
7. 	tlao.tiees nuts d'cuploita ion par rappnrt aun ventel .........29 
7. 	Aut rev revenus par rapport nun v.'nlen ........................30 
7. 	REnEti ces no is avant lea impats sum I. rovenu par rapport attn 31 

RAPPORTS CORRIGES DES VARIATIONS SAISONNILRES 
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59 	53 	63 	65 
22 	18 	18 	17 
27 	25 	36 	30 

39 	26 	28 	35 
3 	2 	1 	I 

13 	10 	9 	9 
39 	48 	26 	14 
28 	43 	50 	41 
47 	45 	45 	43 
14 	13 	16 	49 

487 	520 	543 	569 

105 	107 	105 	110 

54 	60 	54 	42 

937 	970 	994 1,025 

740 	755 	762 	767 

4,287 4.353 4.416 4,392 

136 138 158 220 

6,100 6,216 6,330 6.404 

2,643 2,671 2,717 2,620 

70 103 70 103 
19 18 25 43 
31 24 38 34 

36 32 41 61 
1 1 1 1 
7 8 8 8 

14 18 10 10 
37 43 40 39 
43 48 45 29 
15 30 30 24 

535 580 584 551 

119 150 150 123 

53 54 51 44 

980 1,109 1,093 1,070 

769 609 824 616 

4,485 4,582 4,590 4,651 

208 228 220 217 

6,438 6,728 6,727 6,762 

2,689 2,367 2,805 2,793 

	

320 	368 	367 	389 

	

9 	8 	8 	9.  

	

16 	11 	14 	42 

39 36 35 28 
400 455 400 447 

150 139 141 151 

934 1,023 965 1,06E 

1.624 1,634 1,708 1,688 

	

21 	25 	24 	34 

	

86 	87 	120 	124 

	

185 	169 	168 	158 

	

31 	31 	31 	31 

	

273 	276 	287 	287 

	

71 	73 	72 	73 

3,225 3,320 3,375 3,461 

	

1,529 	1.538 1,556 	1,553 

1,335 1,347 1,392 1,375 

11 11 7 11 

2,879 2,896 2.955 2,943 

6,100 6,216 6,330 6,404 

	

376 	418 	404 	373 

	

11 	9 	8 	8 

	

42 	12 	12 	12 

	

24 	36 	31 	39 

	

423 	476 	434 	437 

	

152 	168 	178 	165 

	

1,030 	1,121 	1,013 	1,034 

1,679 1.794 1,795 1,898 

	

33 	36 	38 	47 

	

126 	140 	142 	128 

	

236 	279 	290 	293 

	

27 	26 	31 	30 

	

280 	285 	291 	204 

	

80 	79 	63 	84 

3,491 3,760 3.143 3,808 

1,575 1,588 1,3731 1,368 1  

1,361 1,369 1.400 1,377 

	

11 	11 	11 	9 

2,947 2,968 2,984 2,954 

6,438 6,726 6,727 6 1 762 

- 188 - 
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3T1-1 y r,r 	E'ATEO A,SETS, LIABILITIES AND SHAREHOLDERS' EQUITY 

1970 

I 	II 	III 	IV 

MILLIONS OF DOLLARS 

ASSETS 

CASH CN HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

	

1 	06 HAND AND IN CHARTERED BANKS ............................. 

	

2 	IN OTHER INSTITUTIONS ...................................... 

	

3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANADIAN SECURITIES 

	

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

	

5 	CANADA TREASURY BILLS ...................................... 

	

6 	OTHER GOVERNMENT OF CANADA DEPT ............................ 

PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

	

B 	OTHER, INCLUDING MORTGAGES. ETC ............................ 

	

9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

	

10 	IN FOREIGN SECURITIES ........................................ 

	

11 	ACCOUNTS RECEIVABLE ............................................ 

	

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

	

14 	TOTAL CURRENT ASSETS ..................................... 

IS INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

	

16 	PROPERTY, PLANT AND EQUIPMENT (NET) ........................... 

	

17 	OTHER ASSETS ................................................... 

	

18 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

15 ACCUMULATED DEPRECIATION AND AMORTIZATION ...................... 

LIABILITIES 

ASK LOANS 

	

') 	LOANS AND OVERDRAFTS FROM CHARTERED BANKS (CANADIAN) ......... 

	

21 	OTHER BANK LOANS (FOREIGN) ................................... 

	

22 	SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 

	

23 	INCCNE AND OTHER TAXES PAYABLE ............................... 

	

24 	TRADE PAYABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

	

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 

	

27 	BONDS, DEBENTURES AND NOTES .................................. 

	

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

	

29 	OTHER, INCLUDING LOANS FROM I.O.B. AND FOREIGN ............... 

30 DIRTS OWING 10 PARENT AND AFFILIATED COMPANIES ................. 
31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 

	

32 	ACCUMULATED TAX REDUCTIONS ................................... 

	

33 	PROVISIONS, GUARANTEES. ETC .................................. 

	

34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

	

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS' EQUITY 

36 PAlO-IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING REAERVES ............... 

	

38 	APPRAISALS ..................................................... 

	

39 	TOTAL SHAREHOLDERS' E.3ITY ............................... 

	

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

(1)DECREASE DUE TO STRUCTURAL CHANGES AND CLASSIFICATION. 
T 	r<cTj,.,t 

E 



n 

0 



138 	102 	121 	143 
31 	60 	45 	46 
79 	66 	46 	53 

206 
2 
61 

	

31 	j' 	48 
	

6(1 	 53 

	

I 	1 	1 

	

9 	7 	7 
	

2 

	

14 	I: 	12 
	

11 
	

6 

	

45 	49 	49 
	

55 
	

67 

	

30 	.32 	52 
	

51 
	

29 

	

17 	15 	15 
	

16 
	

33 

	

567 	614 	621 
	

616 
	

595 

	

122 	123 	120 
	

116 
	

121 

	

75 	97 	88 
	

73 
	

65 

	

1.165 	1,251 1,225 
	

1,253 
	

1,264 

	

895 	88' 	674 
	

860 
	

908 

	

4.714 	4,821 4,893 
	

4,908 
	

4,798 

	

270 	272 	269 
	

270 
	

271 

	

7,044 	7,229 7,261 
	

7 .2)1 
	

7,241 

. 

	
2,11.' 
	

2,584 
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LIII'..  

IJIJI1. 1.I411lIlL, -I S1LMI.1104S 0€ L'ACTIF, DU PASSIF ET DL LA PART DES ACTIONNAIRES 

1911 	 - 	 1372  

MILLIONS DEDOLLARS 

ACT IF 

ENC.AISSE El DEPOTS 
DOLLARS CANADIENS 

EN CAISSE ET DANS LAS BANQUES A CHARTE ...................... 1 
DANS DAUTRES INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
EN VALEURS CANADIENNES 

BILLETS A COURT 'TERME OF SI1CIETES TIE CREDIT, ETC ............ 4 
BUNS Dli TRESOR Dli GOUVEPNFIIENT Dli CANADA .................... 5 
OBLIGATIONS Dli GOIJVFPNEMENT DO CANADA ....................... 4 
TIBLIGATIONS DES PROVINCES, NUNICIPALITES CT SOCIETES ........ 7 
AUTRES. Y COMPRIS HYPOTHEQULS, ETC . ......................... B 

EN ACTIONS PRIVILEGIEES ET ORDINAIRES CANADIENNIS ............. 9 
EN VALEURS ETBANGERES ......................................... 10 

COMPTES A RECEVOIR .............................................. 11 

STOCKS .......................................................... 12 

AUTRIS OISPONIBILIIES ........................................... 13 

TOTAL DES DISPONIIJILITES .................................... 14 

PLACEMENTS DANS LES SOCIETES FILIALES El AFFILIEES .............. 15 

IMMOBILISATIONS (NETTES) ........................................ 16 

AUTRE ACTIF ..................................................... 17 

TOTAL DE LACTIF ............................................ 18 

RENSEIGNEMENT SUPPLEMENTAIRE 

AMMORTISSEMENT ACCUMULE ......................................... 19 

PASS IF 

EMPRUNTS BANCAIRES 
EMPRUNTS El DECOUVERTS OANS LES BANQUES A CHARTE CA'.A0IENSI .. 20 
AUTRE5 EMPRUNTS BANCAIRES (ETRANGERSI ......................... 21 

EMPRUNTS A COURT TERRE .......................................... 22 

COMPTES A PAYER 
IMPOT SUR LII REVENU El AUTRES TAXES A PAYER ................... 23 
COMPTES A PAYER DE COMMERCE ................................... 24 

AUTRES EXIGIBILITES ............................................. 25 

TOTAL DES EXIGIBILITES ...................................... 26 

DETTE ALONG TERRE 
OBLIGATIONS IT BILLETS ........................................ 27 
HYPOTHEQUES IT CONVENTIONS DR VENTE ........................... 28 
AUTRE5, V COMPRIS LES PRETS DI LA O.E.I. ET ETRANGERS ......... 29 

DETTES ENVERS LA SOCIETE MERE ET LES SOCIETES AFFILIEES ......... 30 
DETTES ENVERS LES ADMINISTRATELiRS, DIRIGEANTS ET ACTIONNAIRES ... 31 

AUTRE PASSIF 
REDUCTIONS DIMPOTS ACCUMULEES ................................ 32 
PROVISIONS, GARANTIES, ETC .................................... 33 
INTERET DES ACTIONNAIRES MINORITA1RES ......................... 34 

TOTAL DU PASSIF ............................................. 35 

PART DES ACTIONNAIRES 

CAPITAL VERSE ................................................... 36 

BENEFICES RETENUS OU DEFECIT, V COMPRIS LES RESERVES ............ 37 

EVALUATION ...................................................... 38 

TOTAL DI LA PART DES ACTIONNAIRES ........................... 39 

TOTAL DU PASSIF El CE LA PART DES ACTIONNAIRES .............. 40 

IN1STII,,TlVF0 ,l111 CIT 3251, 1.'. CI. ,51F lOUT 1,11. 

45 399 
8 II 9 1 23 

13 12 9 7 21 

41 30 38 60 15 
436 481 436 678 503 

188 196 205 235 150 

1.121 1,1961,084 1,125 1,111 

2,012 2,0772,134 2.125 2,013 
60 66 52 40 29 

133 132 152 180 183 
322 330 335 297 291 
36 16 32 32 30 

301 296 306 314 317 
85 86 87 85 67 

4,070 4,219 4,182 4,198 4,041 

1,572 1 , 61021,6312  1,639 1,7262  

1,394 1,392 1,434 1,446 1,462 

8 6 B II 12 

2,974 3,010 3,079 3,093 3,200 

1,044 7,2297.261 7,291 7,241 

1 1) DIM INUT ION ME 5l)LT..NT CIT CH..NGEMINT IINO IC S STRUCTURES AW 
1.'.. 	:1 	::..,L.;.:;.,i I ... 

0 



. 

E 



	

832 	896 	979 	929 	3,636 

	

1 	1 	2 	3 	7 

	

- 	2 	1 	3 	6 

	

- 	- 	12 	1 	13 

	

14 	18 	17 	18 	67 

	

847 	917 	1,011 	954 	3,729 

	

76 	83 	89 	88 	336 

	

1 	1 	1 	1 

	

- 	- 	- 	1 

922 1,018 916 1,016 3,872 

1 13 1 4 19 - 3 1 13 17 

- - 1 - 1 

11 14 17 17 59 

934 1,048 936 1.050 3,968 

82 Be 77 85 332 

1 1 - - 2 

3 	9 	2 	1 	15 

1,335 1,347 1.392 1,379 1,379 

1 - - 2 3 

81 77 81 89 328 

138 164 179 153 634 

- - - - -6 -6 

-21 11 1 -26 -35 

1.361 1.369 1,400 1,377 1,377 

1 1 1 1 4 

1 - 1 - 2 

73 18 69 18 298 

130 172 172 179 653 

- 190 - 

T,bLF Rf 	rSIoRTr 11)5 

QUAETERLY STATEMENTS OF ESTIMATED REVENUE, EXPENSES AND RETAINED EARNINGS 

1970 

I 	II 	III 	IV 	YEAR 

MILLIONS OF DOLLARS 

Pi 

REVENUE 

1 SALES OF GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED FROM 

	

2 	COMPANIES IN CANADA .............................. 

	

3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

	

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 DEPRECIATION ........................................ 

DEPLETION AND ANGRTIZATION OF 

	

8 	PREP800UCTION AND DEFERRED EXPENSES .............. 

	

9 	OTHER CAPITALIZED INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DEBTS ...... 

PROVISION FOR INCOME TAXES 

	

11 	ACCRUED ON CURRENT PERIOD ........................ 

	

12 	DEFERREDTO FUTURE PERIODS ....................... 

13 ADDITIONS TO OTHER PROVISIONS DR RESERVES .......... 

14 OTHER DEDUCTIONS, SUCH AS COST OP SALES, ETC ....... 

	

15 	TOTAL EXPENSES ............................... 

	

16 	NET PROFIT OR LOSS ........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT DR LOSS ON SALE OF 

	

19 	FIXED ASSETS ..................................... 

	

20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END DP QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

	

26 	BASE PROFIT(I) ................................. 

(i) SEE FOOTNOTE 2 ON PAUE 22. 

24 30 26 25 105 22 33 34 30 119 
I 1 5 2 9 1 2 5 5 13 

2 2 1 -1 4 - - 1 1 2 

706 752 818 795 3,011 801 862 760 866 3,289 

810 869 940 911 31530 9C7 986 817 987 3.757 

37 48 71 43 199p 27 62 59 63 211 

1.322 1.335 1.347 1.392 1.322 1,379 1,361 1.369 1,400 1,379 

-27 -45 -28 -57 -157 -24 -65 -29 -54 -172 

9 



. 
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TAIS 	I 1NA'lC1F 	TP1IESTP1Ls 

1971 

111 	IV 	ANNIE 	I 

1i1EAtJ 

- 	EStIMATIONS 
1972 

11 	I I I 

S. 	TRANSPORTS 

DES REVENUS, 	DES DEPENSES El DES 8ENEFECES RETENUS 

IV 	ANNEE 

MILLIONS DE DOLLARS 

RE VENUS 

944 1,083 1,138 1.175 4,342 1,090 VENTES 	DE 	BIENS 	El 	DI 	SERVICES 	....................... 1 

DIVIDENDES 	9ECUS DI 

1 1 1 5 8 1 SOCIETES 	AU 	CANADA 	................................. 2 
1 9 1 15 26 1 SOCIETES 	HORS 	DU CANADA 	............................ 3 

4 7 8 - 19 1 GAINS SUP VENTE DIMMDBILISATIONS ET 08 VALEURS MOBIL. 4 

13 1 20 17 AUTRES RIVENUS 	....................................... 

963 1,171 1,168 1,212 4,464 1,103 TOTAL 	DES 	REVENUS 	................................ 6 

01 PENSE S 

Be °2 98 93 371 90 AMORTISSEMENT 	O'IMMOBILISATIONS 	...................... 

EPUISEMENT El AMMORTISSEMENT DES 

- - - I - 1 8 FRAIS DAVANT PRODUCTION El FRAIS DIFFERES 	......... 8 

- 
- i - - AUTRES 	INTANGIBLES CAPITALISES 	..................... 9 

- - 1 - CREANCES 	MAUVAISES 00 DOUTEUSES 	...................... 10 

PROVISION EN VUE DES 	IMPOTS SUE LI REVENU 

- 39 
5 

33 
2 

124 
15 

18 
1 

COURUS 	SUE BENEFICES DE LA 	PERIODE 	COURANTE 	........ 
DIFFERES AUX PER IODES A 	VENIR 	...................... 

11 
12 

1 1 I 1 4 - ADDITIONS 	AUX AUTRES PROVISIONS 00 RESERVES 	.......... 13 

94 911 1 950 1,006 3,67 945 AUTRES DEDUCTIONS, 	TELLES DUE COUT DES VENEES, ETC. 14 

923 1,056 1,095 1,135 4,209 1,062 TOTAl 	DES DEFENSES 	.............................. is 

40 65 73 77 255 41 BENEF ICES NETS OU PERTES NETTES 	................. 16 

1,377 1,794 1,392 1,434 11377 1.446 BENEFICES RETENUS AU DEBUT 	DU TRIMESTRE 	.............. iF 

-24 -53 -32 -67 -176 -20 DIVIDENDES 	DECLARES 	.................................. 18 

GAINS OU PERIlS SUP VENTE 

- I - - - - 1 - - D'IMMOBIIISATIONS 	.................................. 19 - . - DE 	VALFURS MOBILIERES 	.............................. 20 

1 -15 I 2 -11 _ AUTRES 	REGULARISATIONS 	............................... 21 

1.394 1,392 1,434 1,446 1,446 1,462 BENEFICES 	RETENUS 	A LA 	FIN DU TRIMESTRE 	.............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

1 1 1 1 3 - TOTAL DES MAUVAISES CREANCES DEFALQUEES .............. 23 

- 1 1 - 2 - PAZEMENTS REELS 	IMPUTES SUR 	PROVISIONS ............... 24 

88 94 90 92 266 90 ALLOCATION 	Dl COOT 	EN CAPITAL 	........................ 25 

143 194 207 200 591 116 BENIFICES 	DE 	BASE(1) 	............................. 26 

(1) 	VOIR RENVOI 2 	A 	Lit PAGE 23, 

F' 



E 
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2L E 	7. 7 R.PU RI 12 

SEASONALLY ADJUSTED DATA 

1970 

I II I I I IV I 	II I I I IV 

MILLIONS OF DOLLARS 

SELECTED BALANCE SHEET ITEMS 

11 51 4  514 528 564 562 574 568 546 

12 

ACCOUNTS 	RECEIVABLE 	............................................. 

INVENTORIES 	..................................................... 106 103 103 116 119 144 148 130 

14 TOTAL 	CURRENT 	ASSETS 	............................................ 961 968 917 1,014 1.010 1.108 1.074 11059 

18 6.146 6,207 6.301 6.395 6.486 6,718 6.696 6,153 

12 380 375 399 782 433 412 381 

21 16 20 13 39 40 15 12 11 

73 

3. 251 

469 444 458 480 488 483 457 

26 1.017 968 1,043 1.C56 1,114 1.077 1.012 

38 

TOTAL 	ASSETS 	.................................................... 

5CRT-TERM 	BANK 	LOANS(1) 	........................................323 

SHORT-TERM 	LOANS 	................................................ . 

ACCOUNTS 	PAYABLE(2) 	.............................................472 

TOTAL 	LIABILITIES 	.............................................. 3.315 3.369 3,445 3,519 3,752 3,738 3,791 

TOTAL 	CURRENT 	LIABILITIES 	.......................................958 

SELECTED REVENUE AND EXPENSE ITEMS 

42 

. 

909 850 970 912 1,002 968 900 1,010 

47 TOTAL 	REVENUE 	................................................... 933 871 1,002 928 1,024 991 928 1.035 

49 82 80 88 81 88 85 16 85 

79 1 1 1 1 1 1 - - 

53 

SALES 	OF 	GOODS 	AND 	SERVICES 	..................................... 

DEPRECIATION 	.................................................... .. 

DEPLETION AND 	AMORTIZATION 	...................................... .. 

PROVISION 	FOR 	INCOME TAXES - CURRENT PERIOD 	.................... . 3 25 25 27 29 28 30 32 

54 2 2 5 - 2 3 5 3 

80 OTHER 	DEDUCTIONS(3) 	............................................ 

.. 

720 827 716 851 826 710 856 

51 

PROVISION FOR 	INCOME TAXES - 	FUTURE PERIOD ...................... ... 

75. 5 

874 827 940 892 974 942 877 978 

58 

TOTAL 	EXPENSES 	.................................................. 

64 43 60 39 46 55 50 58 

82 

NET 	PROFIT 	OR 	LOSS 	.............................................. 

PROFIT 	BEFORE 	INCOME 	TAXES(4) 	................................... 98 11 87 66 18 86 83 94 

iL EUOTNOTES ON P.00 	24. 



U 
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IABLEAU 87. TSA.NSPORIS 

DflNNEES CIPRIGEES DES VARIATIONS SAISONNIERES 

1972 	 I 

I 	It 	lit 
	

1 	1! 	11IR 	IV 

ULL1UI45 Ut UOLLAKS 

CERTAINS POSTES Du BILAN 

594 608 604 611 620 COMPTES 	A 	RECEVOIR 	..................................11 

1 22 118 118 177 122 STOCKS 	..............................................12 

1.200 1,250 1,203 1,241 1,303 TOTAL 	DES 	DISPONIBILITES 	............................14 

7,097 7,218 7,228 7,282 7,295 TOTAL 	06 	LACTIF 	....................................18 

436 485 398 395 421 ENPRUNTS BANCAIRES 	A COURT 	TERMEII) 	.................72 

12 15 9 7 20 EMPRUNTS 	A COURT 	TERME 	..............................21 

512 484 485 497 555 COMPTES 	A 	PAYER2) 	..................................73 

1.150 1,189 1,088 1.101 1,142 TOTAL 	DES 	EXIGIBILITES 	..............................26 

4.103 4,209 4,177 4,179 4,078 TOTAL 	012 	PASSIF 	.....................................36 

CERTAINS POSIES DES REVENUS ET DES DEFENSES 

1.023 1,033 1,128 1,154 1.160 VENTES 	DE 	8EENS 	8! 	08 	SERVICES 	......................42 

1,053 1,068 1.158 1,180 1,184 TOTAL 	DES 	REVENUS 	...................................47 

94 89 97 91 93 AMORTISSEMENT DIMMOBELISATIONS 	.....................49 

- 1 8 EPUISEMENT 	El 	AMMORTISSEMENT 	........................75 

26 7 35 36 24 PROV. EN VUE DES IMPOTS SUR 18 REVENIJ 	PERIODE CJR 	53 

2 4 - - 3 PRDV. EN VUE DES IMPO1S StIR LE REVENU - DIFFERES 	54 

864 890 962 980 994 AUTRES 	DEDUCTIONS(I) 	................................80 

989 1,010 1,096 1,109 1,122 TOTAL 	DES 	DEFENSES 	..................................57 

67 57 62 72 64 BENEFICES NETS CU PERTES 	NETTES 	.....................59 

93 89 99 108 91 BENEFICES AVANT LES 	IMPOTS 	SUE 	LE 	REVENU(4) 	......... 82 

yOLK RENVOIS PAGE 25. 

0 
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7,04 	5.06 	6.19 	6.28 

	

4.93 	3.31 	4.50 	2.91 

	

1.77 	1.65 	1.17 	1.62 

	

4.59 	5.68 	5.55 	5.74 

	

3.39 	3.93 	3.56 	4.04 

	

1.78 	1.69 	1.60 	1.65 
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TABLE 88. Transportation 

I I I 	II 	., 	 .. 'Al 	'.FA .1 ANt) INCOME STATEIIF;NT RATIOS AND PERCENTAGES(S) 

1969 
	

1970 

I 	It 	lit 	IV 	I 
	

II 	lii 	IV 

FINANCIAl. POSITION 

1 	Current assets .. ............................................. $000,000 

Deduct 

2 	 urrent lishilities .................... C 	 ................... 

3 	WorkIng capital 	.............................................. 

Avid 

4 	Property, plant, equipment, inveStments in subsidiary and 

affiliated companies, and other assets. 

SCapital employed ............................................. 

Deduct 

6 	Long-term drbt and other liabilities ....................... 

7 	Shareholders' equity ........................................ 

937 970 994 1,025 

934 1.023 965 1,066 

3 -53 29 -41 

5,163 5,246 5,336 5,379 

5,166 5,193 5,365 5,338 

2,291 2,297 2,410 2,393 

2,875 2,896 2,955 2,943 

980 1,109 1,093 1,070 

1,030 1,121 1,073 1,034 

- 50 - 12 20 36 

5,458 5.619 5,634 5,692 

5,408 5,607 5,654 5.728 

2,661 2,639 2,670 2,774 

2,947 2,968 2,984 2,954 

. 

CASH FLOW 

Sources from 

8 	Short-term loanS 	........................................... 

9 	long -term debt 	............................................. 

10 	Shareholders' and affiliated companies' investments ........ 

II 	Current operations 	........................................ 

12 	Net docre.,se in Investments ................................ 

13 	Total sources 	............................................ 

Applications to 

Dividenda 	.................................................. 

Ilnvestune.,ts 	................................................ 

I" 	Property, plant, equipment and other assets ................ 

I; 	Net decrease in short-term loans ........................... 

Ii 	Net decrease in long-term debt ............................ 

I' 

	

	Net decrease in shareholders' and affiliated companies' 

investments. 

Current operations ......................................... 

Total applications ....................................... 

BALANCE SHEET 

22 	Workingcapital ratio ........................................ 

23 Current 005cm 	to total assets ... ... 

... ..................... 

7. 
26 	Total linhilities to total onset.. ............................7. 

25 Property, plant and eqaipmest to totaL aSsets ................. 7. 

INCOME Si ATLMLNT 

26 	7. change In sales from the previous year ..................... 7. 
37 7. change in net profit from the previous your ................ 7. 

27 $ change in net profit from the previous year ................$'OOO,OOO 

28 	Iis'prrclation and depl.'lion ,ihorg,'s to sales .................. 7. 

29 	N.' I 01,.'r,i) log 	ic,.) Ii 	I.' solos 	................ ................ 7. 
JO 	((I l,rrr,. Oman to s,,l ,'s 	............... ........................ 7. 
11 	N,.t pn..IIL hefnre income tames to sd.,, .............. ....... 7. 

29 69 - 52 

27 16 107 - 

7 - 16 - 

36 141 101 163 

137 206 229 215 

27 45 28 57 

- 19 - 22 

120 149 176 123 

- 5 - 12 

147 218 208 220 

	

1.00 0.94 	1.03 	0.96 

	

15.36 	(5.60 	15.70 	16.01 

	

52.87 	53,41 	53.32 	54.04 

	

70.28 	70.03 	69.76 	68.58 

11.65 3.58 11.53 5.21 

8 -II 6 -10 

9.25 9.38 9.19 9.58 

1.811 2.16 1.27 2.69 

7.45 8.82 10h42 7.53 

- 133 6 94 

93 56 1 - 

93 164 112 201 

40 - - 6 

226 362 119 301 

24 65 29 54 

- 70 10 - 

172 202 77 162 

ii - 15 32 

11 - - - 

218 337 131 254 

095 	0.99 	1.02 	1.03 

15.22 	16.48 	16.25 	15.82 

54.22 	55.89 	55.64 	56.31 

69.66 	68.10 	68.23 	68.87 

10.82 	13.62 	- 6.44 	9.36 

-10 	14 - 	12 	20 

9.00 	8.76 	8.41 	8.37 

6.12 	6.58 	8.51 	6.3)) 

1.10 	2.95 	2.18 	1.35 

5.42 	9.53 	10.70 	9.65 

. 

SEASONALLY ASJL'STEL) RATIOS 

Stprofit to sales .......................................... 7. 
rote of return on capital employed ...........................2 

- . Rot in of sales to accounts receivsbie ....................... 

Ratio of soles to inventories ................................ 

I,) prof it to g roam notional priolort .........................2 

Definitions of the items isp1o'ariog in this tnhle are on pug.' 52. 

6601-,".1 	5.? .1 
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63 13 - 

131 68 66 7 	1 - 
 

38 44 28 - 	 I 78 
114 126 160 246 121 
- - 38 - 	 I - 

346 271 290 253 199 

-, 	 53 	32 	 67 	 20 
SI 	- 	 2 	 37 

LIII 	 209 	169 	 108 	 15 

• 	E 
;lI 	 313 	284 	 218 	 153 
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EAU 88. Transports 

or RAoRr8 115 lIlIAN El IlK 'dOT lIES NEVKNIIS ET 1)55 De.PENSF.S, PAR INIMESTREM 

1972 

I k II 	 Ill 	 IV 	 1 	 11 	 111 	 IV 

1,165 1,251 1.225 1,253 1.264 

1,121 1,196 1,084 1,125 1.111 
64 53 141 128 is 

5,879 5.978 6,036 6,038 

5,923 6.033 6,177 6,166 6.130 

2,949 3.023 3,098 3,081 2,930 
2,976 3,010 3,079 3,085 3,200 

SITUATION F1NANC1RE 

$000,000 	Disponihilttón ...............................................I 
Wdui re  

EmIglbiliL.s 	...............................................2 
Ponds de roulement ...........................................3 

ln,molillsaLinnn, placements dans len soclétèn fillalos at 	4 
affiIi,cs, et NoIre *ctIt. 

Ca1,Ital 	inoesti 	..............................................5 
Dedll Ire 

'cIte i long terme Ct autre passif .........................6 
Part des actionnairer 	........................................7 

M(3JVE}IENTS DR IA IRESORERIE 

Prov,'nar,ce 
Rm1irunts 	S court 	tome 	.. ................................... N 
Detti, 	S 	long tern . 	......................................... 9 
Placoinents dcc 	nt to,,r,nlrcs CI 	 des 	sue 1,tóS 	ailiLi,,'n ......10 
Op. rot ions courant vs 	....................................... Ii 
Olminut Ion nC'tLC dunn 	Ins placements 	....................... 12 

Total<Ic is provenance ................................... 13 

llIvldnden ................................................. 54 
Placements ................................................. 15 
Inunohiljsaticns ,'t 	autro actif 	............................. 16 
I)imlnut ion n,'ttr dunn 	len empronts 	S Court 	tense 	........... 17 
Dlnlnutionnette thins 	Ia dflte 	S 	long 	loran 	................ 18 
Diininuti,,n Cell,' 	thnnn 	les placements don actionnaires CL des 19 

sl'cldto u1filI,en. 
Op.rat ions coumuntes 	....................................... 20 

lotul de i'emploi 	........................................ 21 
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1.1)4 	1.05 	1.13 	1.11 	5.14 

	

16.54 	17.31 	16.87 	17.18 	17.46 

	

57.78 	58.36 	57.60 	57.58 	55.81 

	

66.92 	66.69 	67.39 	67.32 	66.26 

	

2.39 	6.511 	12.42 	13.53 	I 

	

13 	 3 16 	 14 	 IR.

9.32 	8.57 	8./9 	7.91 

	

4.34 	3.90 	7.56 	6.18 	4.31) 

	

2.02 	1.32 	2,7.4 	1.15 	1.213 

	

6.36 	9.22 	10.28 	9.53 	5.50  

Kappa et du fends do roulonnent ................................22 

	

7. 	DispeniSilites par nuppent no tvtol dv I'actlf ...............23 

	

7. 	Total dn puslif par rapport ao total de I'ngtif ..............24 

	

7. 	Im.tn,hilisations par rapport an total de lactif ..............25 

ETAr DES REVENUS ET DES 0EPEMSES 

	

7, 	Vurlat inn en 7. den nemten par rapport S L'nnns'e prêcédente . . . 26 

	

7. 	VariatIon en 7. den h6m,1 f Ices nets per rapport 	l'année 	 37 
pr,c,d,nte. 

	

$000,000 Variation en $ des Iun,1 1ices nets par rapport 	Isnn.e 	 27 
prrc,,l cnt C.  

	

7, 	Aanntisse,nent (inur,eoblcs et aatres) eL .tpoistrneflt par rapport 28 

	

7. 	II. III iris lots .l'rsl.l,.itmt i,'n par , up;o'r I nun n,'nten .........29 

	

2. 	Aol civreCoil S pa r rn,;.,. r I ntis vrnr IS ........................30 

	

7. 	16n,ticcs nets avant Its Impôts sur It renenu par rapport sum 31 
vent On. 

RAPPORIS CORRICES DES VARIATIONS SAISONNI#RES 

	

IS5 5.52 	5.50 	6.55 	5.52 

	

3.78 	4.04 	4.60 	4.17. 
2 	1.70 	1.87 	1.91 	1.87 

)I.s ddflnitionn den posten du present tableuo sont ,lvmmCes S In page 12. 

	

7, 	Ksn,l Ices nets par rapport flUX ventes ........................ 32 

	

7. 	tans de rendensent do capital invest 1 .........................33 
Rapport des v,'ntes pat rapport ausc dimples S recenoir ........34 
RapplIrt des venles pa r rapport nun stocks ....................35 

	

7, 	B,nelices nets par rapport su produit national brut ..........36 
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13 	12 	16 	22 
	

18 	20 	12 	11 
4 	2 	2 	3 
	

3 	4 	3 	4 
1 	- 	10 	10 

1 1 1 1 
11 12 12 11 
16 16 15 17 

58 64 72 61 

433 430 497 437 

8 9 8 8 

544 546 623 560 

48 55 59 62 

248 247 252 244 

16 16 16 IS 

856 864 950 881 

295 	298 	292 	281 

360 	365 	402 	370 

33 	32 	30 	37 

2 B 3 4 
47 48 101 45 

4 4 3 3 

446 457 539 459 

34 28 32 32 
23 26 23 23 
4 3 4 4 

35 34 32 43 
31 31 30 29 

10 10 11 10 
1 1 1 1 

584 	590 	672 	601 

129 129 130 130 

134 136 139 141 

9 9 9 9 

272 274 278 280 

856 864 950 881 

11 	11 	11 	11 
16 	11 

58 	77 	80 	74 

422 	402 	440 	366 

7 	8 	5 	5 

538 	539 	572 	493 

65 	64 	60 	64 

247 	243 	252 	250 

16 	16 	17 	16 

866 	862 	901 	823 

284 	290 	294 	298 

359 	328 	308 	233 

33 	35 	43 	84 

2 	2 	3 	4 
48 	56 	108 	56 

3 	4 	3 	3 

445 	425 	465 	380 

31 	35 	33 	30 
22 	25 	24 	24 
5 	5 	6 	9 

41 	48 	37 	37 
30 	29 	28 	27 

11 	11 	12 	13 
1 	1 	2 	1 

586 	579 	607 	521 

130 	129 	125 	130 

141 	146 	157 	164 

9 	8 	8 	B 

280 	283 	294 	302 

866 	862 	901 	823 

136 - 

T1Q 	P. 

QUARTERLY STATEMENTS OF ESTIMATED ASSETS, LIABiLITIES AND SHAREHOLDERS' EQUITY 

1970 

I 	II 	I I I 	IV 

MILLIONS OF DOLLARS 

. 

ASSETS 

CASH ON HAND ANO ON DEPOSIT 
CANADIAN DOLLARS 

1 	ON HAND AND IN CHARTERED BANKS ............................. 

2 	IN OTHER INSTITUTIONS ...................................... 

3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANACIAN SECURITIES 

4 	SHORT-TERM NOTES OF FiNANCE COMPANIES AND OTHERS ........... 

5 	CANADA TREASURY BILLS ...................................... 

6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 

7 	PROVINCIAL. MUNICIPAL AND CORPORATE ........................ 
8 	OTHER. INCLUOING MORTGAGES, ETC ............................ 
9 	IN CANADIAN PREFERRED 690 COMMON SHARES ...................... 

10 	IN FOREIGN SECURITIES ........................................ 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT 	INETI ........................... 

11 	OTHER ASSETS ................................................... 

18 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

13 	8CCUPL.1H 	EIPIClE1I('N AND AMORTIZATION ...................... 

LIABILITIES 

PC 	LOA3S AL UVlIJAFTS FROM CHARTERED BANKS ICANADIANI ......... 

21 	OTHER BANK LOANS (FOREIGN) ................................... 

22 	SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 
23 	INCOME AND OTHER TAXES PAYABLE ............................... 

24 	TRADE PAYABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 
27 	BONDS. DEBENTURES AND NOTES .................................. 

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 
29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 
31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDUCTIONS ................................... 
33 	PROVISIONS, GUARANTEES, ETC .................................. 
34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS' EQUITY 

36 PAlO-IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............... 

38 APPRAISALS ..................................................... 

39 	TOTAL SHAREHOLDERS' EQUITY ............................... 

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

E 
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74 63 
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.173 380 322, 
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.' 	 310 314] 

	

3 	207 

	

1l 	90 	63 

43 	42 
27 	2fl 

7 	7 
47 
	

46 	4 
27 	21 

13 
	

13  
2 

545 	4: 

318 

186 

86 

67 

2 

343 

47 
19 
10 
45 
30 

14 

509 

11 17) 131 12. 113 

114 ) 177 1 	1 198 

:1 ,.  

615 f INANL165 T'1I'STP1L5 - ST1MATIONS 01 LACTIF, 0U PASSIF Er 01 1* PART DES ACTIONNAIRES 

V112 	 1 
II[ 	IV 	 I 	II 	III 	IV 

'ILL lOSS DE DOLLARS 	 I 
ACT IF 

ENCAISSE El DEPOTS 
DOLLARS CANADIENS 

EN CAISSE IT DAMS LES BANQUES A CHARTE ...................... 

DAMS OAUTRES INSTITUTIONS .................................. 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
,EN VALEURS CANADIENNE5 

BILLETS A COURT TERME 06 SOCIETET, DE CREDIT. ETC ............ 4 
BONS DU TRESOR DU GUUVERNLMENT DU CANADA .................... 5 
OBLIGATIONS DU GOUvLRNCM[Nt Dli CANACA ....................... 6 
OBLIGATIONS DES PROVIN(FS, MUNICIPALITES El SOCIETES ........ 7 
AUTRES, V COMPPIS HVPUTHEQ&JES. ETC .......................... 8 

EN ACTIONS PEIVILEGIEES IT OROINAIRES CANADIENNES ............. 9 
EN VALIURS ETRANGERES ......................................... 10 

COMPTES A RECEVOIR .............................................. 11 

STOCIES .......................................................... 12 

AUTRES DISPONIBILITES ........................................... 13 

TOTAL DES DISPONIRILITES .................................... 1 4  

PLACEMENTS DAMS 115 SOCIETES FILIALES IT APP ILIEES .............. IS 

IMMOBILISATIONS (NETTES) ........................................ 16 

AUTRE ACTIF ..................................................... 17  

TOTAL DI LACTIF ............................................ 18 

1. 

111 

',l 	1 

IS 
5 

10 

11 	11; 
	 10 

j(1 	1 
	

12 

97 	,7 	 76 

380 338 
	

3" 

6 	5 	 11 

528 	'.72 	494 

66 	66 	 74 

746 	245 	 250 

23 	21 	 13 

861 	8)4 	831 

RENSEIGNEMENT 5UPPLEMENTAIRE 

AMMORTISSEMENT ACCUMULE ......................................... 19 

PASSI F 

EMPRUNTS BANCAIRES 
EMPRUMIS IT DECOUVERTS DAMS LES BANQUES A CHARTE (CANADIENS) 	20 
AUTRES EMPRUNTS BANCAIRES (ETRANGERS) ......................... 21 

EMPRUNTS A COURT TERME .......................................... 22 

COMPTES A PAYER 
IMPOT SUP IF REVENU El AUTRES TAXES A PAYER ................... 23 
COMPTES A PAYER DE COMMERCE ................................... 24 

AUTRES EXIGIBILITES ............................................. 25 

TOTAL DES EXIGIBILITES ...................................... 26 

01111 A LONG TERME 
OBLIGATIONS El BILLETS ........................................ 27 
HYPOTHEQUES El CONVENTIONS DI VENTE ........................... 28 
AUTRES, V COMPRIS LES FRETS DE LA B.E.I. FT ETRANGERS ......... 29 

DETTES ENVERS LA SOCIETE MERE El LES SOCIETES AFFILIEES ......... 30 
OETTBS ENVERS LES ADMINISTRATEURS, DIR IGEANTS ET ACTIONNA IRIS ... 31 

AIJTRE PASSIF 
REOUCTIONS DIMPOTS ACCUMULEES ................................ 32 
PROVISIONS, GARANTIES, ETC .................................... 33 
INTERET DES ACTIONNAIRES MINORITAIRES ......................... 34 

TOTAL DLI P85511 ............................................. 35 

FART DES ACIIONNA lIES 

CAPITAL VERSE ................................................... 36 

BENEFICES RETENUS CU DEFECIT, V COMPRIS 115 RESERVES ............ 37 

EVALUATION ...................................................... 3 8 

TOTAL DE LA PART DES ACTIONNAIRES ........................... 39 

TOTAL Dli FASSIF Er OF LA PART DES ACTICNNAIRES .............. 40 

0 
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90. 

QUARTERLY STATEMENTS OF ESTIMATEO REVENUE, EXPENSES AND RETAINED EARNINGS 

1969 	 1970 

I 	II 	III 	IV 	YEAR 	I 	II 	III 	IV 	YEAR 

MILLIONS OF DOLLARS 

REVENUE 

1 	SALES CF GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 
3 	COMPANIES OUTSIDE CANADA ......................... 

'. PROFIT UN SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 	DEPRECIATION ........................................ 

DEPLETION AND AMORTIZATION OF 

8 	PRFPRODUCTION AND DEFERRED EXPENSES .............. 

9 	OTHER CAPITALIZED INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DEBTS ...... 

PROVISION FOR INCOME TAXES 

II 	ACCRUED ON CURRENT PERIOD ........................ 

DEFERRED TO FUTURE PERIODS ....................... 

ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 

14 OTHER DEDUCTIONS. SUCH AS COST OF SALES. ETC ....... 

IS 	TOTAL EXPENSES ............................... 

lb 	 NET PROFIT OR LOSS ........................... 

11 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 OIV!OENDS DECLARED ................................. 

PROFIT DR LOSS ON SALE OF 

19 	FIXED ASSETS ..................................... 

20 	SECURITIES ....................................... 

21 OTHER ADJ(STMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

26 	EASE PROF IT (1) ................................. 

1) 51.1 FOUTNU rc 2 ON PAGL 2. 

64 	76 	82 	110 	3321 

I 	- - 1 2 

6 	6 9 6 27 

72 	82 91 118 363 

3 	4 	4 	4 	15 

1 	1 	1 	2 	5 

61 71 77 108 317 

65 76 83 114 338 

7 6 8 4 25 

130 134 136 139 130 

-1 -5 -3 -4 -13 

-2 	1 	-2 	2 	-1 

134 	136 	139 	141 	141 

5 	6 1 - 18 

9 	11 14 9 43 

105 	144 	185 	193 	627 

1 - I - 2 

5 4 6 5 20 

111 148 192 198 649 

3 4 3 4 14 

1 2 2 3 8 
- - 1 1 2 

101 132 169 176 578 

105 138 176 184 603 

6 10 16 14 46 

141 141 146 iS? 141 

-5 -3 -3 -3 -14 

-1 -2 -2 -4 -9 

141 146 157 164 164 

5 6 5 5 21 

9 16 22 22 69 

I 



. 
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LULCAU 90. ENTREPOM.f 

[TTS F1',ANCItR, TPM TRIELS - ESTIMATIONS DES REVEMJ5. DES DEPENSES El DES BENEFICES RETENUS 

1971 	 1972 

Ii 	111 	IV ANNEE 	1 	II 	111 	lv ANNEE 

MILLiONS DE DOLLARS 

RE yE N US 

137 	138 	241 	215 	731 	172 	 VENTES DE BIENS ET DE SERVICES 

DIVIOENDCS 	I4CCUS 0€ 

- 1 - - - SOCIETES 	AU CANADA 	................................. 2 
5OCIETES 	HORS 	DU CANADA 	............................ 

GAINS 	SUE VENTE D'IMMOBILISATIONS IT OE VALEURS MOBIL. 	4 

4 4 5 4 17 5 AUTRES 	REVENUS 	....................................... S 

143 143 246 219 751 178 TOTAL 	DES 	REVENUS 	................................ B 

DEFENSES 

4 5 4 4 17 4 AMORTISSEMENT 	D'IMMOBILISATIONS 	...................... 7 

EPUISEMENT ET AMNORTISSEMENT DES 

- - - - - - FRAIS OAVANI 	PRODUCTION 	El PRAI5 DIFFERES 	......... 8 
- - - - AUTRES 	INTANGIBLES CAPITALISES 	..................... 9 

CREANCES MAUVAISES OU DOUTEUSES 	...................... 10 

PROVISION EN VUE DES 	INPOTS SUE LE REVENU 

1 1 4 3 9 1 COURUS 	SUE 	BENEFICES DE 	LA PERIODE COURANTE 	........ 11 
- - 

- 

- 

- 

- 

- 

- 

- 

- 

- 

DIFFERES 	AUX 	PERIOOES 	A 	VENIR 	...................... 12 

ADDITIONS AUX AUTRES PROVISICNS OU RESERVES .......... 13 

132 124 222 200 678 168 AUTRES DEDUCTIONS, 	TItLES CUE COUT DES VENTES, ETC. 	14 

137 130 231 207 705 173 TOTAL 	DES 	DEFENSES 	.............................. 15 

6 13 15 12 46 5 BENEFICES NETS OU PERTES NETTES 	................. 16 

164 164 ITO 177 164 186 BENEFICES RETENUS AU DEBUT Du TRIMESTRE 	.............. 17 

-1 -4 -4 -1 -10 - DIVIDENDES 	DECLARES 	.................................. ii 

GAINS OU PERTES SUE VENTE 

- - - - - - DIMMOBILISATIONS 	.................................. 19 
- - - - DI 	VALEURS 	MOBILIERES 	.............................. 20 

-5 -3 -4 -2 -14 7 AUTRES 	REGULARISATIONS 	............................... 21 

164 170 177 186 186 198 BENEFICES RETENUS A LA 	FIN DU TRIMESTRE 	.............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

- - - - - - TOTAL DES MAUVAISES CREANCES DEFALQUEES .............. 23 

- - - - - PAIEMENTS REELS 	IMPUTES 	SUE 	PROVISIONS ............... 24 

5 5 5 5 20 4 ALLOCATION DE COUT 	EN CAPITAL 	........................ 25 

10 18 24 19 71 9 BENIFICES 	DE 	8*51(1) 	............................. 26 

(1) VOIR RINVOI 2 A LA PAGE 23. 

0 
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	AALLV ADJUSTED DATA 

1970 

1) 	III 	lvi 	 I 	II 	III 	LV 

MILLIONS OF DOLLARS 

64 63 65 6S 64 76 12 76 

429 441 465 461 419 413 411 385 

546 555 585 584 541 549 537 513 

854 874 910 912 665 873 662 851 

350 315 390 38 21 349 337 299 241 

31 31 31 39 32 34 44 86 

57 58 76 61 58 60 81 15 

447 463 496 492; 441 432 428 406 

982 597 629 637 585 587 568 551 

SELECTED BALANCE SHEET ITEMS 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 TOTAL CURRENT ASSETS ........................................... 

18 	TOTAL ASSETS ................................................... 

72 SELBI-T(RM BANK EOANS( I) 

21 	SHORT-TERM LOANS ............................................... 

73 ACCOUNTS PAYABLE(?) ............................................ 

26 	TOTAL CURRENT LIABILITIES ...................................... 

36 	TOTAL LIABILITIES .............................................. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .................................... 

47 	TOTAL REVENUE .................................................. 

DEPRECIATION ................................................... 

1 	DEPLETION AND AMORTIZATION ..................................... 

PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

80 OTHER OEDUCTIONS(3) ............................................ 

57 	TOTAL EXPENSES ................................................. 

58 NET PROFIT OR LOSS ............................................. 

82 PROFIT BEFORE INCOME TAXES(4) .................................. 

SEE FOOTNOTES ON PAGE 24. 

72 	75 71 1071 118 142 174 187 

60 	81 85 1151 123 147 181 191 

3 	4 4 4 3 4 3 4 

2 	1 - 2 2 2 I 3 

68 	11 75 102 112 132 164 165 

73 	76 79 108 118 138 168 173 

7 	5 6 7 6 9 12 20 

9 	7 7 9j 8 12 14 24 

0 





1/1 

II 	III IV 

I 	.ILCAU 	fl. 	SIVIPOSACt 

3IN7EES CIJPRIGEES DES 	VARIATIONS 	SAISONNIERES 

1/2 

i 	11 	IIIR 	iv 

MIUIONS DE DOLLARS 

CERTAINS POSTES DLI SILAN 

75 74 57 83 i  55 COMPTES 	A 	RECEVOIR 	.................................. 11 

374 355 355 355 STOCKS 	.............................................. 12 

502 496 4-1 1  502 TOTAL 	DES 	DISPONIBILITES 	............................ 

831 94 934 333 839 TOTAL 	OE 	LACTIF 	.................................... 18 

228 •'' 201 113 184 EMPRUNTS 	BANCAIRES 	A 	COURT 	TERME(1) 	................. 72 

91 110 93 9O 84 EMPRUNTS 	A 	COURT 	TERMS 	.............................. 21 

60 19 57 97 82 COMPTES 	A 	PAYER(2) 	.................................. 73 

385 37 350 343 350 TOTAL 	DES 	ERIGIBILITES 	.............................. 26 

527 30 510 513 515 TOTAL 	DU 	PASSIF 	..................................... 36 

CEPTAINS POSTES DES REVENUS FT DES DEFENSES 

154 I.'6 227 214 200 VENTES 	DE 	BIENS 	FT 	DE 	SERVICES 	...................... 42 

159 143 233 213 204 TOTAL 	DES 	REVENUS 	................................... 47 

4 3 4 AMORTISSEMENT 	D1MMO8IL!SATIONS 	..................... 49 

. 

- EPUISEMENT 	ST 	AMMORTISSEMENT 	........................ 

- 

- 

- - 7 - 3 PRI1V. 	EN VUE DES 	IMPOTS SUP LE REVENU - PFR 1005 COUR 53 

- - - - PROV. 	EN VUE DES 	IMPOTS SUP LE REVEI4U - DIFFERES .. 54 

146 12" 216 194 93 AUTRES 	OEOUCTIONS(3) 	................................ BC 

153 130 221 200 399 TOTAL 	DES 	OEPENSES 	.................................. 

o 1 1  Ii 18 6 BENEP ICES 	NETS OU PERTES NETTES 	..................... 59 

7 14 14 :,:,1 S BENEF ICES AVANT 	IRS 	IMPOTS 	SUB IS 	REVENU4) 	......... 62 

VOIB 	BrNVU 13.,oI: 25. 

0 
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.L A .1. 92. Storage 

SHEET AND INCOME STATEMENT RATIOS AND PERCEACESII) 

1970 

I 	II 	III 	19 

fINANCIAl. POSITION 

I 	Current 	assets 	 • 	$'OOO,OOO 544 546 623 560 
Deduct 

446 457 539 459 
89 84 101 

Add 
4roperty. plant, equipment, inest.vents in subsidiary and 312 318 327 321 

2Current 	liabilities 	........................................... 

sLiilioted companies, and other assets. 

3 	Working 	capital 	................................................98 

410 407 411 422 
Deduct 

5 	CapItal 	tsj,Ioyed 	................................................ 

6 	Long-term debt 	and 	other 	liabilities 	.......................... 138 133 133 162 

7 	Shareholders' 	equity 	............................................ 272 274 278 280 

538 539 172 493 

445 425 465 380 

93 114 107 113 

328 323 329 330 

421 437 436 443 

141 114 142 141 
280 283 294 302 

CASH FLOW 

Sources from 
BShort-term loans ........................................... 
9 	Long-tern debt 	............................................. 
10 	Shareholdrrc' and affiliated companies' investments ....... 
11 	Current operations ........................................ 
12 	Net decrease in investments ................................ 
13 	Total sources ............................................ 

Applications to 
6 	Dividends 	.................................................. 

• 	15 	Investments ................................................ 
16 	Property, plant, e.iolpment and other assets ................ 
ii 	Net decrease in short-term loans ........................... 
18 	Net decrease in long-term debt ............................. 
19 

	

	Net decrease in shareholders' and affiliated companies' 
investments. 

20 	Current operatIons ......................................... 

21 	Total applications ....................................... 

BALANCE SHEET 

22 	Working capital ratio ........................................ 
23 	Current assets to total assets ... ........................... 7. 
24 	Total liabilities to total assets ............................7. 
25 Property, plant and equipment to total assets ................ 7. 

21 	6 35 - 

- 	 13 - 30 

33 	17 38 38 

I 	5 3 4 
- 	 9 3 4 
20 	1 8 -4 
- 	 - - 26 
S 	3 - I 

13 	- 19 - 

35 	20 34 31 

	

1.22 	1.191.16 	1.22 

	

63.55 	63.19 	65.58 	63.56 

	

68.22 	6g.29 	70.74 	68.22 

	

28.97 	28.58 	26.53 	27.70 

30 20 30 	52 
- 7 U 	- 

30 35 41 	52 

5 3 3 	3 
4 - - 	 6 
7 2 13 	5 

14 28 11 	35 
I - 1 	1 
2 - 12 	2 

33 33 40 	52 

	

1.21 	1.27 	1.23 	1.30 

	

62.12 	62.53 	63.49 	59.90 

	

67.67 	67.17 	67.37 	63.30 

	

28.32 	28.19 	27.97 	30.38 

INCOME STATIOICNT 

26 7. change in sales from the previous year .....................7. 
37 7. change in net profit from the previous year ................ 7. 

27 $ change in net profit from the previous year ................$'OOO,OOO 

28 DepreciatIon and depletion charges to sales ..................7. 

29 	Net opersting profit to sales ................................7. 
30 	Other revenue to sales ......................... .............. 7. 
31 	Net profit before incoae tssea to sales . ............. ....... 7. 

- 	 - -2 2 

4.69 	5.26 4.88 3.64 

- 	 1.32 - - 1.82 
52.50 	7.89 10.98 7.27 
12.50 	9.21 10.98 5.45 

	

-1 	4 	8 	10 

	

2.86 	2.78 	1.62 	2.07 

	

.95 	5.36 	6.49 	6.74 
I 	5.71 	2.78 	3.78 	2.59 

	

6.67 	8.33 	10.27 	9.33 

SEASONALLY ADJUSTED RATIOS 

2 	Net profit to sales .......... ................................ 	7. • I Rate of return on capital esployed ..................... ...... 	7. 
- 	Ratio of sales to sceounts receivable ........................ 

Ratio of sates to inventories ................................ 
h 	Net profit to gross national product .........................7. 

(1) Definitions of the items appearing in this tabla are on page 12. 

	

9.72 	6.67 	7.79 	6.34 

	

6.88 	4.87 	3.80 	6.67 

	

1.13 	1.19 	1.18 	1.70 

	

5.08 	6.34 	6.90 	10.70 

	

5.74 	8.16 	11.06 	17.98 

	

3.84 	1.87 	2.42 	2.46 

65117 1 .1 	0.7-71 



. 
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SITUATION FINANCIERS 

$000,000 	Disponibilite. ............................................... 
IdEal re 
Eulgibtittes ...............................................2 

Fends de rouiement ...........................................3 
Ajouter 

ls.notilinatlons, placements dams lea nocitjs fIlIaLes at 	4 
affilieem, at autre aCtOR. 

CapitsI investi 	.............................................. 
Ibdot re 

Datte 1 tong torus. at autre pass11 .........................6 
Part des actjonnaires ........................................7 

MOUVEIIENTS DE LA TRESORERIE 

Provenance 
Eniprutu La court 	terse 	.....................................S 
411 Ic. 	2i 	long 10cm.. 	......................................... 
t'lumrnu.ntn ties nct,onnaires CL des 	saddLes afuilides 	......10 
Operations couranten 	.......................................Ii 
Diminution nUte 	dana 	ten 	placements 	.......................12 

Total An Is 	provenance 	...................................13 

E.pl.i 
Dividendes................................................. 14 
Ptacement; .................................................15 
Insn.,ltihinat tons 	ci 	slur. 	actif 	.............................16 
Dtminuti,,n nette dans 	hen 	emprunts i Court 	term 	...........17 
Diminution flUte 	dns 	ha 	dot telong 	tern 	... ............. 	18 
Diminution none dons lea placements den actionnaire, at des 19 

soctetea aUthirrs. 
Operations courantes 	.......................................20 

Total de l'enpioi 	........................................25 
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TASLEAC 92. Entreposage 

F1AIIC1RE. OdVte1F.l.Ti Ai I 4 TR.Rt:R1t, PtA RC46TAGES ST R/.PPO4LTS ID) BILAN El DE L'ftAT DES REVEHIJS El DES DEPENSLS. PAR TRIHESTRE(I) 

t7l 	 1972 

11 	 111 	 IV 	 I 	 11 	 UI 	 IV 

499 497 528 472 

383 373 380 322 
156 124 148 150 

332 334 333 332 

448 458 481 482 

145 149 165 164 
303 309 316 

- - IS - 

6 3 1 - 

- 9 17 63 

12 40 63 

1 
3 - 3 

1. 	 16 	38 	 59 

494 

343 

151 

337 

488 

166 
322 

9 
-4 

5 

6 
16 

18 

58 

NII.AN 

1.44 
59.45 
61.25 
30.08 

- I 

2.32 

3.48 
3.48 

Rap1ttr t Eu fonda de roulenuent ................................22 
Z 	Disponibilitea par rapport au total An harlOt ...............23 
Z 	Total do paamif par rapport au total do t'sctif ..............26 

teesobilinationa par rapport as total de tactif ..............25 

STAT DES REVEMJS Er DES DEFENSES 

t 	Variation an 2 des ventes par rapport a lannee prdcddent, ... 26 
2 	VariatIon an 2 des batne(ices nets par rapport I l'annee 	 37 

pr.c.tdrnte. 

	

$'OOO.00O Variation en $ den b.tndf ices nets par rappnrt 1 I'annen 	 77 
prdcddonte. 

2 	Morttlmenent (ieoblna at astres) at dpulaesnent par rapport 28 

Aux 2 	Ndniticos nets tt'enpluitatlon par rapport sun nentes .........29 
2 	Autresreeonus par rapport suxne stem ........................30 
2 	Ndnef icon eels avant lea imp6t& mar La renenu par rapport sun 31 

vent en 

	

1,30 	1.33 	1.39 
	

1.47 

	

60.01 	59.81 	61.32 
	

38.71 

	

63.54 	62.82 	63.30 
	

60.45 

	

29.84 	29.48 	28.57 
	

30.47 

	

- 	 3 	-1 	 -3 

	

2.92 	3.62 	1.59 
	

1.86 

	

0.73 	6,52 	5.81 
	

5.12 

	

4.18 	3.62 	2.07 
	

1.86 

	

5.11 	10.14 	7.88 
	

6.98 

NAPPORTS CORRIGES DES VARIATIONS SAISONNIERES 

	

1.25 	8.82 	4.85 	 8.41 	3.00 	 2 	Bdneficea nets per rapport sun vences .........................32 

	

68 	10.37 	9.28 	14.78 	4.91 	 2 	lass de r.ndeaent Eu capital inneati .........................33 

	

.05 	1.84 	2.61 	 2.58 1 	2.35 	 Rapport des uentea par rapport ass cptea 	recenoir ........34 

• 	 . . 	 .. . 	... 	 ... 	

... 	 Rapport den veCtra par rapport aug stocks ....................35 
2 	Bdndt ices nets par rapport so produitauatlonal brut ..........36 

l)I.c s definitions des posSes do present tableau soot donneea I Is page 12. 



. 

. 

0 



10 	6 	12 	15 
- 	4 	4 	2 
1 	3 	3 	2 

21 	2 	ii 	15 

53 	53 	5 

157 	163 	160 	166 

41 	47 	48 	51 

25 	29 	27 	23 

308 	307 	319 	333 

271 	276 	281 	292 

3,698 3.780 3,851 3,941 

33 34 40 37 

4,310 4,397 4,491 4,603 

1.273 1,310 1,342 1,378 

106 86 39 52 

19 21 40 34 

6 16 23 26 
88 83 67 98 

82 83 82 83 

301 289 291 293 

1,690 1,745 1,804 1,877 
1 1 2 4 

11 13 14 20 

235 246 259 271 
21 29 3 4 

2,259 2.323 2,373 2,469 

1,7431 1,747 1,7761 1,778 

308 327 342 356 

2,051 2,014 2,118 2.134 

4,310 4,397 4,491 4,603 

17 	7 	8 	8 

2 	8 	12 	2 

7 	6 	4 	1 

- 	2 	- 	- 
53 	53 	53 	53 

146 	150 	158 	164 

36 	41 	43 	40 

18 	22 	23 	19 

280 	291 	301 	288 

218 	230 	246 	269 

3,396 3,468 3,552 3,633 

29 	29 	32 	28 

3.923 4,018 4.131 4,218 

1,135 1,163 1,201 	1,239 

58 	60 	90 	147 

- 	 4 	'.8 	44 

20 	lB 	19 	10 
79 	87 	87 	94 

76 	76 	79 	78 

233 	245 	323 	373 

1,597 1.658 1.657 1.658 

8 	8 	8 	10 

184 	196 	210 	226 
22 	28 	11 	16 

2,045 2.136 2,210 2,284 

1.621 1,621 1,649 1,649 

257 	261 	272 	285 

1,878 1,882 1,921 1.934 

3,923 4,018 4,131 4,218 
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TL1LF 	3. COMM3J0IC,,T 101 

OJABTERLY STATEMENTS OF ESTIMATED ASSETS, LIABILITIES AND SHAREHOLDERS' EQUITY 

1970 

I 	II 	III 	IV 

MILLIOPIS Of DOLLA 

ASSETS 

CASH ON HAND AND ON DEPOSIT 
CANADIAN DOLLARS 

	

1 	ON HAND AND IN CHARTERED BANKS ............................. 

	

2 	IN OTHER INSTITUTIONS ...................................... 

	

3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANADIAN SECURITIES 

	

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

	

5 	CANADA TREASURY BILLS ...................................... 

	

6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 

	

7 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

	

8 	OThER, INCLUDING MORTGAGES, ETC ............................ 

	

9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

	

10 	IN FOREIGN SECURITIES ........................................ 

11 ACCOUNTS RECEIVABLE ............................................ 

	

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

	

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT ANO EQUIPMENT (NETI ........................... 

17 OTHER ASSETS ................................................... 

	

18 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

	

10 	2;CJMuLAIIO 	1I'CIBr1(N ANO AMORTIZATION ...................... 

LIABILITIES 

e' 

	

.11 	LUAN AOl) )JVH -WRAFTS FPUM CHARTERED BANKS (CANAOIAN ......... 

	

21 	OTHER BAFIII LOANS (FOREIGN) ................................... 

22 SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 

	

23 	INCCME AND OTHER TAXES PAYABLE ............................... 

	

24 	TRADE PAVABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

	

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 

	

27 	BONDS, DEBENTLFES AND NOTES .................................. 

	

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

	

29 	OTHER. INCLUDING LOANS FROM I.O.B. AND FOREIGN ............... 
30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 

31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 

	

32 	ACCUMULATED TAX REDUCTIONS ................................... 

	

33 	PROVISIONS, GUARANTEES, ETC .................................. 

	

34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

	

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS' EQUITY 

36 PAlO-IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............... 

	

38 	APPRAISALS ..................................................... 

	

39 	TOTAL SHAREHOLDERs' EQUITY ............................... 

	

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

	

i) 	INCKLASF 0 1 11 	 lii 	T LJCTURAL CIIANAF A 

0 



. 

S 

0 



10 	2 	38 	67 
1 	1 	- 	5 
2 	1 	1 	I 

24 	1 2 	11 

2 	3 1 	1 
58 	63 66 	(2 

158 166 170 IE1 

56 3 66 65 

27 29 20 

338 334 374 429 

303 702 305 296 

4.009 6.113 4,195 4,327 

38 38 35 42 

4,688 4,7137 4,909 5,094 

2 ,42 

B 

3 
75 

173 

66 

18 

344 

260 

4,405 

56 

5,065 

\I)LEAU 93. COMMUNICAT lONE. 

hAT, 	I.A'JCIE95 TRl'UTPIFLS - ESTIMATIONS OF I'ACTIF, OU PASSIF El DE LA PART DES ACTIONNAIRES 

II 	Ill 	lvi 	 I 	II 	III 	IV 

MILLIONS DE DOLLARS 

ACTIP 

ENCAISSE FT DEPOTS 
DOLLARS CANADIENS 

ENCAL 5SF El DANS LES BANQUES A CHARTE ...................... I 
0445 OAUTRES INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 

PLACEMENTS 
EN VALEURS CANAOIFNNFS 

BILLETS A COURT TERMI OF ScIETFS DE CREDIT. ETC ............ 4 
RONS DU TRESOR DU GOTIVERNEMENT DU CANADA .................... 5 
OBLIGATIONS 00 GOUVERNEMENT DU CANADA ....................... 6 
OBLIGATIONS DES PROVINCES, P4UNICIPALITES ET SOCIETES ........ 7 
AUTRES, V COMPRIS HYPOIHEQUES, ETC .......................... 8 

EN ACTIONS PRIVILEGIEES FT OROINAIRES CANADIENNES ............. 9 
EN VALEURS ETRANGERES ......................................... 10 

COMPTES A RECEVOIR ..............................................11 

STOCKS .......................................................... 12 

AUTRES DISPONIBILITES ........................................... 13 

TOTAL DES DISPONIBILITES .................................... 14 

PL4CEMENTS OANS IFS SOCIETES FILIALES FT AFFILIEES .............. 15 

IMMOBIIISATIONS IP4ETTESI ........................................ 16 

AUTRE ACTIF ..................................................... 11 

TOTAL DE LACTIF ............................................ 18 

RENSEIGNEMENT SUPPLEMENTAIRE 

AMNORTISSEMENT ACCUMULE ......................................... 19 

PASSIF 

ri 

5' 

30 62 34 37 37 

15 11 14 2 
97 108 104 125j 103 

89 02 91 92j 102 

288 318 301 297 275 

1.935 1.961 1,961 2.089 2,048 
1 7 7 6 

22 32 29 35 

284 299 310 352 370 
7 9 4 ' 6 

2,543 2,626 2,612 2,773 2,730 

1,177 1,780 1,9041 1,1, 1.922 

368 381 393 411 413 

2,145 2,161 2.297 2,321 2,335 

4,688 4,787 4,909 5,3316 5,065 

(1) 	AUGMENTOT ION 	KE1IIIIIANT 	UI CHANOEMINTI 04145 LES STRUCTURI 

EMPRUNTS AANCAIRES 
EMPRUNTS FT DECOUVERTS DANS IFS 8ANQUES A CHARTE ICANADIENSI .. 20 
AUTRES EMPRUNTS BANCAIBES (ETRANGERS) ......................... 21 

EMPRUNTS A COURT TERME .......................................... 22 

COMPTES A PAVER 
IMPOT 51.18 LX REVENU FT AUTRES TAXES A PAYER ................... 23 
COMPTES A PAVER DE COMMERCE ................................... 24 

AEJTRES EXIGIBILITES ............................................. 25 

TOTAL DES EXIGIBILIIES ...................................... 26 

DETTE A LONG TERME 
OBLIGATIONS El BILLETS ........................................ 27 
HYPOTHEQUES El CONVENTIONS DE VENTE ........................... 28 
AUTRES, V COMPRIS LES PRETS OF LA B.F.I. El ETRANGERS ......... 29 

DETTES ENVERS LA SOCIETE MERE FT LES SOC IETES AFFILIEES ......... 30 
DETTES ENVERS LES AOMINISTRATEURS, OIRIGEANTS ET ACTIONNAIRES .,. 31 

AUTRE PASSIF 
REDUCTIONS O'IMPOTS ACCUMULEES ................................ 32 
PROVISIONS, GARANTIE5. FTC .................................... 33 
INTERET DES ACTIONNAIRES MINORITAIRES ......................... 34 

TOTAL Di) PASSIF ............................................. 35 

PART DES ACTIONNAIRES 

CAPITAL VERSE ................................................... 36 

BENFFICES RETENUS OU OFFICIT, V COMPRIS IFS RESERVES ............ 37 

EVALUATION ...................................................... 38 

TOTAL OF LA PART DES ACTIONNAIRES ........................... 39 

TOTAL Di) PASSIF El DE LA PART DES ACTIONNAIRES .............. 40 

S ADMINISIRAT IVES. 

0 



. 

0 
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r:LJL E94. :MMUNLC11ION 

ut)AHIL~LY  ,TATL9ENTS UI STIMATED REVENUE. EXPENSES AND RETAINED EARNINGS 

19 (U 

I 	II 	LII 	IV 	YEAR 

MILLIONS OF DOLLARS 

REVENUE 

1 SALES CF GOODS AND SERVICES 271 	284 	291 	305 1,151 304 	329 	329 	335 	1,297 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 
3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 DEPRECIATION........................................ 

DEPLETION AND A97RTIZATION OF 

B 	PREPRODIJITION AND DEFERRED EXPENSES .............. 
S 	OTHER CAPITALIZED INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DEBTS ...... 

PROVISION FOR INCOME TAXES 

11 	ACCRUED ON CURRENT PERIOD ........................ 
12 	DEFERRED TO FUTURE PERIODS ....................... 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 

14 OTHER DEDUCTIONS, SLH AS COST OF SALES, ETC....... 

55 	TOTAL EXPENSES ............................... 

16 	NET PROFIT OR LOSS ........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

LB DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

19 	FIXED ASSETS ..................................... 
20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RLTAINEO EARNINGS AT THE END OP QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

26 	BASE PROFIT(S) ................................. 

1) SEE FOOTNOTE 2 ON PAUl 22. 

4 4 4 5 17 

3 2 3 3 11 

278 290 298 313 1,175 

56 	57 	59 	60 

1 	1 	1 	1 

22 	23 	24 	22 	91 
10 	10 	11 	15 	46 

152 	161 	161 	112 	646 

241 	252 	256 	270 1,019 

37 	38 	42 	43 	160 

250 	257 	261 	272 	250 

-28 	-29 	-29 	-29 	-115 

-2 	-5 	-2 	-1 	-10 

257 	261 	272 	285 	285 

1 2 2 2 7 

79 78 19 77 313 

121 123 131 134 509 

! 

4 4 3 5 16 

313 338 337 342 1,330 

60 63 63 64 250 

1 2 2 2 7 

28 29 30 29 116 
9 12 13 12 46 

171 183 180 188 722 

269 289 288 296 1,142 

44 49 49 46 188 

285 308 327 342 285 

-30 -32 -31 -32 -125 

9 2 -3 - 8 

308 321 342 356 356 

2 2 2 2 8 

80 82 82 88 332 

135 148 150 150 583 
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FIATS FINANCIERS TRIMESTRIELS 

TABLEAU 94. 

- ESTIMATIONS 

CUMMUNICATIONS 

DES REVENUS. DES DEFENSES El DES BENEFICES RETENUS 

1)11 1972 

I II III IV ANNEE I II 	Ill IV 	ANNEE 

MILLIONS OF DOLLARS 

RE VENUS 

347 353 363 370 1433 376 VENTES OF 	BIENS 	El 	DE 	SERVICES 	....................... 

OIVIDJDrS 	FFCCUS OF 

-' 5 5 20 5 SOC
I
EIFS 	AU CANADA 	................................. 7 

- - - - - - SOCETES HORS 	DO CANADA 	............................ 3 

- - - - - - GAINS SUM VENTE DIMMOBILISATIONS El OF VALEURS MOBIL 4 

4 4 4 5 17 5 AUTRES 	REVENUS 	....................................... 5 

356 362 372 380 1,470 386 TOTAL 	DES REVENUS 	................................ 6 

DEFENSES 

66 68 65 70 272 75 AMORTISSEMENT 	DIMMOBILISATIONS 	...................... 7 

EPUISEMENT El AMMORTISSEMENT DES 

- - - - - FRAIS DAVANT PRODUCTION El PEAlS DIFFERES 	......... S 
1 1 1 1 4 - AUTRES 	INTANGIBLES CAPITALISES 	..................... 9 

1 1 1 1 4 - CREANCES MAUVAISES OU 000TEUSES ...................... 10 

PROVISION EN VUE OES IMPOTS SUE LI REVENU 

27 25 32 22 106 19 COURUS SUR BENEFICES DE LA PERIODE COURANTE 	........ 11 
iF 14 12 20 55 17 DIFFERES AUX PERIODES A 	VENIR 	...................... 12 

- - - - - ADDITIONS AUX AUTRES PROVISIONS DU RESERVES .......... 13 

200 204 205 212 821 224 AUTRES DEDUCTIONS, 	TELLES QUE COOT DES VENIES. 	ETC. 14 

308 313 318 326 1,263 335 TOTAL 	DES 	DEFENSES 	.............................. 15 

48 49 54 54 205 51 BENEFICES NETS DO PERTES NETTES 	................. 16 

356 368 381 393 356 411 BENEP ICES RETENUS AU DEBUT DO TRIMESTRE 	.............. 17 

-34 -34 -34 -35 -137 35 DIVIDENOES 	DECLARES 	.................................. 18 

GAINS OU PERIlS SUM VENTE 

- - - i - DIMMOBILISATIONS 	.................................. 19 
- - .3 - ..3 - Dl 	VALEURS MOBILIERES 	.............................. 20 

-2 -2 -5 -2 -11 -14 AUTRES REGULARISATIONS 	............................... 21 

366 381 393 411 411 413 BENEFICES RETENUS A LA FIN DO TRIMESTRE .............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

2 2 2 2 8 - TOTAL DES MAUVAISES CREANCES OEFALQUEES .............. 23 

- - - - - - PAIEMENTS REELS 	IMPUTES 	SUM PROVISIONS 	............... 24 

89 90 90 90 359 96 ALLOCATiON Dl COUT EN CAPITAL 	........................ 23 

149 151 160 161 621 17 8ENIFICES 	OF 	BA5E(1) 	............................. 26 

(1) 	VOIM FFENVOI A LA PAGE 	23. 





153 149 158 158 164 162 160 160 

36 38 43 41 43 44 48 52 

288 291 292 289 317 308 308 336 

3.935 4,028 4,118 4,206 4,325 4.407 4,475 4.593 

65 71 128 166 142 120 92 74 

101 107 104 102 96 101 108 121 

239 260 312 354, 309 308 281 277 

2.059 2.138 2.202 2.2711 2.277 	2.327 	2,364 	2.453 

206 - 
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ASONALLY ADJUSTED DATA 

1970 

I 	II 	I I I 	IV 

MILLIONS 

SELECTED BALANCE SHEET ITEMS 

11 ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 	TOTAL CURRENT ASSETS ........................................... 

18 	TOTAL ASSETS ................................................... 

72 SHORT-TERM BANK LCANS(I) 

21 	SHORT-TERM LOANS ............................................... 

73 	ACCOUNTS PAYA8LE(2) ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 	TOTAL LIABILITIES .............................................. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .................................... 

41 	TOTAL REVENUE .................................................. 

49 	DEPRECIATION ................................................... 

19 DEPLETION AND AMORTIZATION ..................................... 

PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

80 OTHER DEDUCTIONS(3) ............................................ 

57 TOTAL EXPENSES ................................................. 

58 NET PROFIT OR LOSS ............................................. 

62 PROFIT BEFORE INCOME TAXES(4) .................................. 

SEE F001NUIES ON PAGE 24 

276 284 289 301 

264 290 296 309 

56 57 59 60 

24 23 22 22 

10 10 12 15 

154 160 165 172 

244 251 257 268 

40 39 40 42 

74 72 73 78 

310 329 327 331 

319 338 335 338 

60 63 63 64 

30 29 28 29 

9 12 13 12 

173 183 185 188 

272 288 289 293 

47 50 46 45 

87 91 87 85 





I 	I 

0714311', 07611088$ DES VARIATIONS SAISONNIERES 

1972 

ill 	IV 	 I 
	

II 	III 
	

IV 

MILLIONS DI DOLLARS 

CERTAINS POSTES DU BILAN 

165 ' Il7 179 

58 66 61 68 

347 335 360 433 348 

4.70', 4,797 4,891 5,084 5,077 

73 47 30 30 

30 42 34 33 45 

115 122 102 122 120 

297 3'O 210 271 287 

2.565 :.75 2.753 

COMPTES A RECEV0IR ..................................11 

S TOCKS ..............................................12 

TOTAL 'DES DISPONI8IL lIES ............................14 

TOTAL Dl L'ACTIF ....................................18 

EMPRUN1S BANCAIRES A COURT TERME(1) .................72 

EMPRUNTS A COURT TERME ..............................21 

COMPTES A PAYER(2) ..................................73 

TOTAL DES EXIGIBILITES ..............................26 

TOTAL DU PASSIF .....................................36 

CERTA1NS POSIES DES REVENUS El DES DEPENSES 

35k 

363 362 369 37 

66 67 68 7C 

1 1 1 

25 29 22 

13 14 11 14 

202 202 209 Tic 

311 311 319 325 

49 51 5 

95 88 92 9 

0Ik 	kI-,V01', 67.6 25. 

	

383 
	

VENTES Dl BIENS IT 08 SERVICES ......................42 

	

393 
	

TOTAL DES REVENUS ...................................47 

	

75 
	

AMORTISSEMENT OIMMOBILISATIONS .....................49 

EPUISEMENT El AMMORTISSEMENT ........................79 

	

19 
	

PROY. EN VUE DES IMPOTS SUR LI REVENU - PERIODE COUP 53 

	

18 
	

PROV. EN VUE DES INPUTS SUP LE REVENU - DIFFERES 	54 

	

225 
	

AUTRES DEDUCTIONS(3) ................................80 

	

337 
	

TOTAL DES DEPENSES ..................................57 

	

54 
	

8ENEFICES NETS OU PERTES NETTES .....................58 

	

91 
	

BENEFICES AVANT LES IMPOTS SUP LE REVENU(4) .........82 

~ 0 
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IAIII.E 9. Coeuounicsllon 

2 FM 21.1 2IKET AND INCOME STuTicr RATIOS AND PENCEACESI1 I 

I 	 1969 	 1970 

I 	 II 	III 	 IV 	 I 	 II 	III 	 IV 

FINANCiAL POSiTION 

ICurrent assets ............................................... $'OOO,OOO 
Deduct 

2Current liabilities ........................................ 

3 	Working capital 	.............................................. 

Add 
4 	Property, plant. equipment, investments in subsidiary and 

affiliated companies, and other assets. 

5 	Capital employed ............................................. 

Deduct 
6 	Long-term debt and other liabilities ....................... 

7 	Shareholders' equity ......................................... 

280 291 300 288 

233 245 323 373 
47 46 -22 -85 

3.643 3,727 3,830 3,930 

3,690 3,773 3,808 3,845 

3,812 1,891 1,587 1,911 
1,878 1,882 1,921 1,934 

308 307 319 333 

301 289 291 293 
7 18 28 40 

4,002 4,090 4.172 4,270 

4,009 4,108 4,200 6,310 

1,958 2,034 2,082 2,176 
2,051 2,074 2.118 2,134 

CASH FLOW 

Sources from 
8Shnrt-term loans ........................................... 

9 	Long-tern debt 	............................................. 

30 	Shareholders' and alfiliated companies' investments ........ 

II 	Current operations ........................................ 

12 	Net decrease in investments ................................ 

13 	Total sources 	............................................ 

Applications to 
1 .. 	Dtoidesdu 	.................................................. 
F , 	Investments 	................................................ 
I' 

	

	Property, plant, equipment and other assets ................ 

Net decrease in short-term loans ........................... 

lb 	 Net decrease In long-term debt ............................. 

IF 	 Net decrease is shareholders' and aflitiated companies' 
inoentmeflts. 

20 	 Current operaltoos ......................................... 

21 	Total applications ....................................... 

8ALANCE SHEET 

22 	Working capital ratio ........................................ 

23 	Current assets to total asu,.tn ... ........................... 	 7. 
24 	Total liabilities to total assets ............................ S 
25 Property, plunt and equipment to total assets ................ S 

INCOME STATElIEST 

26 7. change in sales from the previous year . .................... 	S 
37 7. change in net profit from the previous year ................ S 

27 $ change is net profit from the peeoioun year ................ $'OOO,OOO 

28 Depreciation and depletion charges to sales . ................. 	7. 

29 	Net operating profit to sales ................................ 7. 
30 	Other revenue to sales ....................................... 7. 
31 Net profit before Income Eases to sales ..................... 7. 

- 6 73 	 5 
16 hO - 

25 - 28 
107 105 92 	12 

146 171 193 	17 

28 29 29 	 2 
2 19 16 	 1 

107 131 147 	13 
21 - - 	 - 

158 080 194 	17 

	

1.20 	1.19 	-0.93 	07 

	

7.14, 	7.24 	7.29 	6.8 

	

52.13 	51,16 	53.50 	54,1 

	

86,57 	86.35 	85.98 	86.1 

	

11.07 	12.70 	9.81 	12.5 

	

3 	 - 	 -1 

	

20.66 	20.07 	20.27 	196 

	

22.88 	22.89 	24.05 	23.6 

	

2.58 	2.11 	2.41 	2.6 

	

25.46 	25.00 	26.46 	26.2 

14 56 59 75 
96 6 30 8 

153 125 113 134 
- 15 - - 

243 198 202 217 

30 32 30 32 
20 - 16 20 

126 166 141 152 
65 08 8 13 

241 196 196 217 

	

1,02 	1.06 	1.10 	1.14 

	

7.15 	6,98 	7.10 	7.23 

	

52,61 	52.83 	52.84 	53.64 

	

85.80 	85.97 	85,75 	85.62 

	

12.18 	15,85 	13.06 	9.84 

	

7 	 11 	 7 	 3 

	

19.74 	19.15 	19.05 	19.40 

	

23.68 	24,62 	25,53 	23.88 

	

2.96 	2.74 	2.43 	2.09 

	

26.64 	27,36 	27.96 	25.97 

SEASONALLY ADJUSTED RATIOS 

'2 	Net profit to sales ...................................... .... 	 7. 
'1 

	

	Rate of return on capitsi employed ........................... 7. 
Ratio of sales to accounts receivable ........................ 

5 	Ratio of sales to inventor lea ............................... 

16 	Net profit to gross notiooul product ......................... S 

	

14.49 	53,73 	13.84 	13.9 

	

4,33 	4.14 	4.20 	6.2 

	

1.80 	1.91 	0.83 	1.9 

	

15.16 	15.20 	14.07 	13,60 

	

4.68 	4,88 	4.39 	4.17 

	

1.89 	2.03 	2.04 	2.07 

(t) Dcl leitionS of the ttecs sppenring In this table are on pugr- 12 





P roveflon Ce 
Ee.pruntn A Court 	terse 	..................................... 8 
I)etto 	a 	long 	terse 	......................................... 9 
Placrments des actionnaires et des socjétds aflilides ......10 
Operations CouranteS 	....................................... 11 
Diminution nette 	dana 	len 	placements 	....................... 12 

Total do Is 	provenance 	................................... 13 

lol 
Dividendes ................................................. 14 
Placements ................................................. 15 
ln.nohilisntjons 	in 	autre 	oct11 	............................. 16 
Diminution net to dana 	les emprunts 	A court 	terse 	. .......... I? 
Diminution netre 	dans 	Is 	dette 	A 	long 	terse 	................ 18 
Diminution nette dams lea placements des actionnaires in des 19 

socjetds afflli,.es. 
Operations courantes 	....................................... 20 

Total do l'eeploi 	........................................ 21 

1. 	 123 121 	 16 

106 	 199 240 	 30 

14 	 34 34 35 
.1 	 - 7 4 

7 	 174 150 211 
- 	 - 14 24 

192 	 208 205 274 

150 
42 
192 

174 

41 
4 

256 

	

I 	 FT RAII'OKT' VU LIlIAN IF Ill. L (TAT 1)14 RLVENUS El DES DP6NSES PAR TRIMISTRUCI) 

1971 	 1972 

to 	 iii 	 iv 

I., '.4.) 344 

18 318 301 287 275 
50 16 73 142 69 

• 	so 4,657 4,535 4,661 4,121 

...() 4,'.69 4,608 4,807 4,790 

2,1055 2.111 2,496 2,455 

1 '.1 .' , 2'.7 7. 	. 1 1 2,335 

SiTUATION FINANCIERS 

$000,000 	Disponibilltes ............................................... 
D,1 doj re 

Esigibl1Lés...............................................2 
Ponds de roulement ...........................................3 
Ai2uter 

Ise.ol,iI,nationa. placements dana Ins sodden fiLialem at 	6 
autIIt,cs, ci sotre oct11. 

Co1,j(,sI 	invetI 	..............................................5 
jr. 

Ih'Lte a bug terse Ct autro passll .........................6 
Part des actionnaires ........................................7 

ItOUVEHENTS OS LA TRESORERIE 

RILAN 

	

1.17 	1.05 	1.24 	1,50 

	

7.21 	6.987.62 	8.42 

	

54.24 	56.86 	53.21 	54,44 

	

85.52 	85.92 	85.46 	84.94 

	

14.14 	7.29 	9.37 	10.45 

	

4 	 - 	 8 

	

19.31 	19.55 	19.01 	19.19 

	

22.77 	22.38 	24.24 	23,24 

	

2.59 	2.55 	2.48 	2.70 

	

21.36 	24.93 	26.72 	25.95 

1.25 
6.79 

53.90 
86.97 

8.36 

19.94 

20.48 
2.66 

23.14 

Rapportdu fonds do roulement ................................22 
Z 	Disponhl,llltés par rapport so total de l'actif ...............23 

Total do passif par rapport mu total de l'actif ..............24 
7. 	lnanobilisstions par rapport mu total do lactiC ..............25 

ETAT DES REVEN)JS El DES DEPENSES 

7. 	Variation an 7. des ventos par rapport A l'annde précddente ... 26 
7. 	Variation en 7. des bdneficem mets par rappoet A l'annes 	 37 

pr.icCdente. 

	

$000,000 Variation en $ den benefices nets par rapport A l'annee 	 27 
pr.cidonte. 

7. 	Aaortassesent (ireubles et autres) at dpulaement par rapport 28 
sun venteD. 

7. 	ben.! ices nets d'eaploitatlon par rapport sum ventes .........29 
7. 	Autres revenus per rapport auto ventes ........................30 
7. 	RénCf ices nets avant lea i.p6ts sur It revenu par rapport sum 31 

Ventes. 

RAPPORTS CORNICES DES VARIATIONS SAISONNtERES 

10 

	

1 4 . 4113.88 	14.13 	14.48 	14.10 

	

4 .6 3 
	4.40 	4.43 	4.40 	4.11 

	

2.54 	2.14 	2.12 	2.03 	2.14 

(1) Lea deilnitions des post., do present tsbl.au lonE donnomi A Ia page 12. 

	

7. 	BCnCfices nets par rapport ass Ventes .........................32 

	

7. 	Taos do rendesent do capital Investi .........................33 
Rapport des venten par rapport sue cptea 1 recevoir ........34 
Rapport des ventes par rapport aux stocks ....................35 

	

7. 	Bdneficas nets par rapport au prodult national brutE ..........36 





34 	48 	68 	681 
- 	- 	3 	3 
- 	3 	2 	-1 

2 	1 	1 

4 	3 	2 	2 
1 	1 	2 	2 

21 	24 	23 	23 
14 	14 	14 	14 

184 	155 	153 	175 

39 	37 	51 	49 

16 	16 	14 	24 

316 	302 	333 	365 

170 	195 	192 	191 

1,963 2,022 2,098 2,165 

60 	60 	62 	65 

2,509 2,579 2.685 2,786 

461 	543 	554 	56 

98 Be 129 	18 

3 3 1 

27 28 16 	1 
98 103 122 	12 

35 34 40 	4 

262 256 308 	35 

1,011 1,084 1,142 1,17 

	

2 	8 	7 	1 

	

104 	91 	98 	9 

	

68 	71 	75 	7 

	

36 	36 	38 	4 

1,484 1,546 1,668 1,76 

	

610 	611 	611 	61 

	

385 	391 	377 	38 

	

30 	31 	29 	2 

1,025 1,033 1,017 1,02 

2,509 2,579 2.685 2,78 

	

66 	73 	59 	30 

	

5 	6 	7 	B 

	

6 	7 	- 	A 

	

3 	2 	2 	12 

	

2 	2 	1 	- 

	

2 	1 	3 	1 

	

24 	29 	24 	23 

	

14 	14 	14 	13 

	

184 	153 	141 	158 

	

41 	40 	64 	59 

	

18 	16 	20 	21 

	

366 	343 	335 	333 

	

189 	227 	233 	239 

2,213 2,295 2,400 2.486 

	

64 	64 	64 	64 

2,832 2,929 3.032 3,122 

	

567 	589 	602 	610 

	

164 	147 	157 	154 

	

- 	- 	- 	10 

	

2 	3 	5 	15 

	

19 	23 	14 	15 

	

111 	107 	127 	116 

	

42 	38 	40 	40 

	

338 	318 	343 	350 

1.225 1,298 1.377 1,444 

	

9 	10 	11 	1 

	

95 	99 	10; 	97 

	

81 	84 	85 	90 

	

41 	43 	44 	45 

1,790 1,852 1,965 2,027 

	

609 	6341 	634 	6601 

	

404 	415 	406 	408 

	

29 	28 	27 	27 

1.042 1,077 1,067 1,095 

2,832 2,929 3,032 3.122 

20AR1ERLY STATEMENTS OF ESTIMATED ASSETS, LIABILITIES AND SHAREHoLDERS' EQUITY 

1969 	 1970 

1 	Il 	ill 	Iv 	I 	TI 	Ill 	Iv 

MILLIONS OF DOLLARS 

ASSETS 

CASH ON HAND AND ON DEPOSIT 
CANADIAN DOLLARS 
ON HAND AND IN CHARTERED BANKS ............................ 
IN OTHER INSTITUTIONS ..................................... 

3 	FOREIGN CURRENCY ............................................ 

INVESTMENTS 
1?, CANADIAN SECURITIES 

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS .......... 

5 	 CANADA TREASURY BILLS ..................................... 
. 	OTHER GOVERNMENT OF CANADA DEBT ........................... 

1 	PROVINCIAL, MUNICIPAL AND CORPORATE ....................... 

V 	OTHER, INCLUDING MURTUAGES. ETC ........................... 
9 	IN CANADIAN PREFERRED AND COMMON SHARES ..................... 

10 	IN FOREIGN SECURITIES ....................................... 

11 	ACCOUNTS RECEIVABLE ........................................... 

12 	INVENTORIES ................................................... 

13 OTHER CURRENT ASSETS .......................................... 

14 	TOTAL CURRENT ASSETS .................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............ 

LA 	PROPERTY, PLANT ANO EQUIPMENT (NET) .......................... 

17 	OTHER ASSETS .................................................. 

18 	TOTAL ASSETS ............................................ 

SUPPLEMENTARY INFORMATION 

19 ACCUMULATED DEPRECIATION AND AMORTIZATION ..................... 

LIABILITIES 

BANK LOANS 
20 	LOANS AND OVERDRAFTS FROM CHARTERED BANKS (CANADIAN) ........ 

21 	OTHER BANK LOANS (FOREIGN) .................................. 

22 	SHORT-TERM LOANS .............................................. 

ACCOUNTS PAYABLE 
23 	INCOME AND OTHER TAXES PAYABLE .............................. 

24 	TRADE PAYABLES .............................................. 

25 OTHER CURRENT LIABILITIES ..................................... 

26 	TOTAL CURRENT LIABILITIES ............................... 

LONG-TERM DEBT 
27 	BONDS, DEBENTLES AND NOTES ................................. 

28 	MORTGAGES AND AGREEMENTS OF SALE ............................ 

29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN .............. 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................ 
31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ........... 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDUCTIONS .................................. 
33 	PROVISIONS. GUARANTEES, (XC ................................. 
34 	INTEREST OF MINORITY SHAREHOLDERS ........................... 

35 	TOTAL LIABILITIES ....................................... 

SHAREHOLOERS EQUITY 

36 PAID-IN CAPITAL ............................................... 

31 RETAINED EARNINGS OR DEFICIT. INCLUDING RESERVES .............. 

38 APPRAISALS .................................................... 

39 	TOTAL SHAREHOLDERS' EQUITY .............................. 

40 	TOTAL LIABILITIES AND 5HAREHOLDERS EQUITY .............. 

(1) INCREASE DUE 10 STRUCTURAL CHANGES. 
2) DECREASE DUE 10 STRUCTURAL CHANGES. 
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LLCTRICITK, 	Cl EU 

I 1 	II I IS TI. I E'RI LLS - ESTIMATIONS DE I. ACTIF. DU PASSIF El DE LA PART DES ACTIONNAIPES 

- ------ 

:1 1 	II IV  

j 	

I 	II III 	IV 

MILLIONS 06 DOLLARS 

ACT IF 

ENCAISSE 	El 	DEPOTS 
DOLLARS CANAOIENS 

31 46 45 34 25 EN 0815SF 	El 	OARS LBS 	BANQUES A CHAR1E 	...................... 1 
8 10 - 2 1 DANS 	DAUTRES 	INSTITUTIONS 	.................................. 2 

11  2 DEVISES 	ETRANGERES 	............................................ 3 

PLACEMENTS 
EN VALEURS CARAOIENNES 

10 i 13 3 ii BILLETS 	A 	COURT 	TERRE 	OF 	SOCIFTES 	OF 	CR1011, 	ETC . 	........... N 
- - - - - BUNS 	DU 	TRESEIR 	DU 	CflUVERNEMENT 	Oil 	(13481)4 	.................... 5 
- - - - 1 0131 IGATIONS 	Dli 	000VERNFMENT 	013 CANADA 	....................... 6 

- - 1 46 OBLIGATIONS 	015 	PROVINCES, 	MUNICIPALITES 	FT 	SOCIETES 	........ 7 
18 1i 113 15 11 AUIRES, 	V 	COMPElS 	I-$YPOTI-IFQUES, 	FTC .......................... 8 
13 13 13 13 - EN ACTIONS 	PRIVILEGIBES 	IT 	ORDINAIRFS 	CANADIENNES 	............. 9 
- - - - - EN 	VALEURS 	FIRANGERES 	......................................... 10 

169 122 119 134 150 COMPTES 	A 	RECEVOIR 	.............................................. 11 

50 54 63 57 36 STOCKS 	.......................................................... 12 

17 7.0 22 20 12 AUTRES 	DISPONIBILITES 	........................................... 13 

324 306 293 279 295 TOTAL 	DES 	DISPONIBIL lIES 	.................................... 14 

261 302 283 302 302 PLACEMENTS 	OARS 	LES 	SOCIETES 	FILIALES 	El AFFILIEES 	.............. 15 

2,534 2,5982,634 2,718 2,792 IMMOBILISATIONS 	(NETTES) 	........................................ 16 

62 68 73 73 91 AUTRE 	AChE 	..................................................... 17 

3.181 3,274 3,283 3,372 3.480 TOTAL 	0€ 	L'ACTIF 	............................................ 18 

RENSEIGNEMENT SUPPLBRENIAIRE 

617 3 3 AMMORTISSEMENI 	ACCUMULB 	......................................... 19 

PASSIP 

EPIPRUNTS 	BANCAIF1ES 
EMPRUNTS 	El 	DECOUVERTS OARS LBS BANQUES A CHARTE 	ICANADIENSI 	.. 20 

- - - - - AUTRES 	ENPR&JNTS 	BANCAIRES 	(ETRANGERS) 	......................... 21 

13 13 20 7 47 EMPRUNTS 	A 	COURT 	TERRE 	.......................................... 22 

COMPTES A PAYER 
LB Il 10 10 14 IMPOT 	SUR 	IF REVENU 	FT 	AUTRES 	TAXES 	A 	PAYER 	................... 23 

117 109 134 119 136 COMP1ES 	A 	PAYER 	OE 	COMMERCE 	................................... 24 

44 45 31 47 111 AUTRE5 	EXIGIRILITES 	............................................. 25 

349 339 378 352 284 TOTAL 	q€s 	EXIGIRELITES 	...................................... 28 

OEITE A LONG TERRE 
1.487 1,571 	1,581 1,698 1,745 OBLIGATIONS 	El 	BILLETS 	........................................ 27 

1 1 1 1 1 HYPOTIIEQUES 	El 	CONVENTIONS 	0€ 	VENIF 	........................... 28 
- - - - 8 AUTRE5, 	V COMPRIS LES FRETS 	SE LA O.E.I. 	El FTRANGFRS 	......... 29 

96 96 78 54 133 DETTES 	ENVERS 	IA SOCIETE MERE 	El 	LES 	SOCIETES AFFILIFES 	......... 30 
1 1 - - - DETTES ENVERS LES ADMLNISTRATEURS, 	DIRIGEANTS FT ACTIONNAIRES , 31 

AUTRE PASSIF 
92 93 92 95 I 	107 REDUCTIONS 	DIMPOTS 	ACCIJMUIEES 	................................ 32 
44 48 54 56 39 PROVISIONS. 	GARANTIES, 	ETC .................................... 33 
- - - - 1 INTERET 	DES 	ACT1ONNAIRES 	NIP3ORITAIRES 	......................... 34 

2,070 2,151 7,184 2,256 2,318 TOTAL 	DO 	PASSIF 	............................................. 39 

PART DES ACTIONNAIRES 

654 655 6452 646 675 1  CAPITAL 	VERSE 	................................................... 36 

430 441 427 443 461 8ENEFICES RETENUS 00 DEFECIT, 	V COMPRIS LBS RESERVES ............ 37 

27 27 27 27 26 EVALUATION 	...................................................... 38 

1.111 1,1231,099 1,116 1.162 TOTAL 	0€ LA PART DES ACTIONNAIRES 	........................... 39 

3,181 3,274 3,283 3.372 3,480 TOTAL CU PASSIF El OE LA PART DES ACTIONNAIRES 	.............. 40 

1) 	AUGMFNT2T ION II SULIANT OF c,IANGFMENTS CANS LI 	STRU0TJATT 	)L)M 	l Al lvi - 
(2) 	l)IMINJ) ION 	Ii 3JL17NT [11 	iiiANOIFLN)S ONS 	L[O 3TAJIJO) 	.l)N)lAA) 

0 
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ULE 	B. CLrCIUI 	P)WU, U, LIT wT(l UI LII 

TTATEMENT5 OF ESTIMATED REVENUE, EXPENSES AND RETAINED EARNINGS 

ig n 

I 	LI 	Ill 	IV 	YEAR 

MILl. lOB OF DOLLARS 

REVENUE 

I SALES OF GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 
3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 	DEPRECIATION ........................................ 

DEPLETION AND AMORTIZATION OF 

8 	PREPRODUCTION AND DEFERRED EXPENSES .............. 
9 	OTHtR CAPITALIZED INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DEBTS ...... 

PROVISION FOR INCOME TAXES 

11 	ACCRUED ON CURRENT PERIOD ........................ 
12 	DEFERRED TO FUTURE PERIODS ....................... 

13 ADDITIONS TO OTMEP PROVISIONS OR RESERVES .......... 

14 OTHER DEDUCTIONS, SUCH AS COST OF SALES, ETC ....... 

15 	TOTAL EXPENSES ............................... 

16 	NET PROFIT OR LOSS ........................... 

ii RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

19 	FIXED ASSETS ..................................... 
20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

26 	BASE PROF IT(I) ................................. 

I([ IOOTNOTE 2 ON PAUL ;';.  

256 	178 	144 	213 	791 

4 4 5 3 16 

260 182 149 216 807 

16 15 15 16 62 

1 1 1 1 4 

22 9 1 8 40 
6 4 3 6 19 

164 131 124 161 580 

209 160 145 192 706 

51 22 4 24 101 

349 385 391 377 349 

-16 -14 -lB -18 -66 

1 -2 - -3 -4 

385 391 317 380 380 

19 19 18 21 iF 

96 51 25 55 227 

233 183 137 210 763 

4 2 B 3 17 

237 185 145 213 780 

16 16 16 16 64 

1 1 1 1 4 

18 8 1 6 33 
5 4 2 5 16 

150 136 116 154 556 

190 165 136 182 673 

47 20 9 31 107 

380 404 415 406 380 

-13 -16 -17 -23 -69 

-10 7 -1 -6 -10 

404 415 406 408 408 

24 20 15 21 80 

87 49 29 59 224 





ETArS FINANCITAS IMIMESTEJLIS - ESTIMATIONS DES REVENUS, DES DLPET4SES El DES BENETICESRETENUS 

111 	 1972 

I 	II 	III 	IV 	ANNIE 	I 	II 	I I I 	IV ANNEE 

MILLIONS DE DOLLARS 

RE VENUS 

292 	i' 	223 	866 	311 	 VENTES DE BIENS El OR SERVICES 

OIVIDINDIS 	CJS DC 

- - - - - 
- SOCIETES 	AU 	CANADA 	................................. 2 

- - - - 
- SOCIETES 	HOTS 	DU CANADA 	............................ 3 

- - - - - 
- GAINS SUR VENTE OIMMOBILISATIONS TI CE VALEURS MOBIL 	4 

4 2 3 12 7 AUTRES 	REVENUS 	....................................... 5 

296 V 157 226 878 318 TOTAL 	DES 	REVENUS 	................................ 6 

OS PE N SE S 

16 16 16 18 48 19 AMORTISSEMENT 	D'IMMOBILISATIONS 	...................... 7 

EPUISEMENT El AMMORTISSEMENT DES 

- - - - 
- 1 FRAIS 	D'AVANT PRODUCTION 	ST 	FRAIS 	DIFFERES 	......... 6 

1 1 1 1 4 - AUTRE5 	INTANGIBLES CAPITALISTS 	..................... 9 

- - - - - - CREANCES 	MAUVAISES 0!) OGUTEUSES 	...................... 10 

PROVISION EN VUE DES 	INPUTS SUE LE REVENU 

1 2 5 32 20 COURUS 	SUE BENEFICES DE LA PERIODE COURANTE 	........ 11 
3 12 DIFFERES 	AUX PERIODES A VENIR 	...................... 12 

- - - - - 
- ADDITIONS AUX AUTRES PROVISIONS DI) RESERVES .......... 13 

200 146 132 168 646 212 AUTRES DEDUCTIONS, 	TELLES GUT COUT DES VENTES, ETC. 	14 

240 175 152 195 762 256 TOTAL 	DES OEPENSES 	.............................. 15 

56 24 5 31 116 	I 62 BENEFICES NETS 0!) PERTES NETTES 	................. 16 

408 433 441 427 408 443 8ENEFICES RETENUS AU DEBUT DU TRIMESTRE 	.............. El 
 

-14 -15 -16 - 22 - 67 -23 DIVIDENDES 	OECLARES 	.................................. 18 

GAINS 0!) PERTES SUR VENTE 

- - - - - 
- D'IMMOBILISATIONS 	.................................. 19 

- - - - - - DE 	VALEURS 	MOBILIERES 	.............................. 20 

-20 2 -3 7 - 	 14 -23 AUTRES REGUL.ARISATIONS 	............................... 21 

430 441 427 443 443 461 BENEFICES RETENUS A LA 	FIN DU TRIMESTRE 	.............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

- - - - - 
- TOTAL DES MAUVAISES CREANCES DEFALQUEES .............. 23 

- - - - - 
- PAIEMENTS REELS 	IMPUTES SUR 	PROVISIONS 	............... 24 

21 13 15 20 74 20 ALLOCATION 08 	COUT 	EN CAPITAL 	........................ 25 

96 57 25 58 232 106 BENIFICES 	DE 	BASE(1) 	............................. 26 

(1) 	VOlE RENVOI 	2 A LA PAGE 	23. 





F1L 

.<IC POW,.S .ND W4TEA UTILITIES 

SFAS OJAALLY ADJUSTED DATA 

64--- 

I 	LI 	lii 	IV 

MILLIONS 

 BALANCE SHEET ITEMS 

1970 

I 	LI 	III 	LV 

11 	ACCOUNTS RECEIVABLE ............................................ I 

12 	INVENTORIES .................................................... 

14 TOTAL CURRENT ASSETS ........................................... 

18 	TOTAL ASSETS ................................................... 

72 SHORT-TERM BANK LOANS(1) ....................................... 

21 	SHORT-TERM LOANS ............................................... 

73 	ACCOUNTS PAYABLE(2) ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 TOTAL LIABILITIES .............................................. 

163 163 174 168 

45 42 43 46 

308 309 339 359 

2,512 2.590 2,686 2,768 

114 109 119 147 

3 3 2 3 

124 134 135 133 

272 280 298 327 

1,490 1,513 1,659 1,731 

163 161 160 151 

48 45 54 55 

357 352 341 327 

2,838 2,942 3,034 3.099 

188 179 146 133 

2 3 6 14 

129 133 138 132 

392 347 333 320 

1,199 1,885 1,955 1.992 

. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .................................... 

41 	TOTAL REVENUE .................................................. 

'.c 	DEPRECIATION ................................................... 

79 DEPLETION AND ARTIZATION ..................................... 

PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

54 PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

BC OTHER OEOUCTIONS3) ............................................ 

57 TOTAL EXPENSES ................................................. 

SB NET PROFIT OR LOSS ............................................. 

82 PROFIT BEFORE INCOME TAXES(4) .................................. 

SEE FOOTNOTES ON PAOE 24. 

200 	191 	199 	199 	183 	196 	189 	196 

204 	196 	203 	202 	186 	200 	197 	200 

15 15 16 16 15 16 17 16 

I 1 2 1 1 1 1 1 

12 9 10 9 a 8 10 7 

6 4 4 5 5 4 3 

147 142 144 145 135 148 134 139 

179 111 117 178 164 176 166 169 

26 24 25 24 24 22 30 32 

41 38 46 39 36 35 93 44 

n 



S 

S 

0 



. 

JLILF.1U 99. ELECTEI:ITE, GIL IT UAU 

DC5'EES CORRIGEES DES VARIATIONS SAISONNIERES 

191 	- 	 1972 

8 
II 	Ill 	IV 	I 	II 	Ill 	IV 

MILLIONS DE DOLLARS 

CERIAINS POSIES DU BILAN 

146 19 135 129 134 CONPIES 	A 	RECEVOIR 	.................................. 11 

88 61 53 53 41 STOCKS 	.............................................. 12 

325 314 298 274 288 TOTAL 	DES 	OZSPONI8ILITES 	............................ 14 

3.189 3,289 3,285 3,346 3,493 TOTAL 	01 	LACT(F 	.................................... 18 

180 190 171 137 74 EMPRUNTS 	BANCAIRES 	A COURT 	TERME(1) 	................. 72 

13 1 1 6 EMPRUN1S 	A 	COURT 	TERNE 	.............................. 21 

134 127 141 130 151 COMPTES 	A 	PAYER(S) 	.................................. 73 

363 370 367 322 289 TOTAL 	DES 	EXIGI8ILITES 	.............................. 26 

2,081 2,190 2,172 2,216 2,333 TOTAL 	DU 	PASSIF 	..................................... 36 

CERTAINS POSIES DES REVENUS ET DES DEFENSES 

229 210 214 208 236 VENIES 	01 	OIENS 	FT 	Dl 	SERVICES 	...................... 42 

233 215 214 212 245 TOTAL 	DES 	REVENUS 	................................... 47 

17 16 17 18 18 ANORTISSEMENT D'IMMOB!LISATIONS 	..................... 45 

1 1 - 1 1 EPUISEMENT 	El AMMORTISSEMENT 	........................ 75 

6 9 11 6 10 P808. EN VUE DES IMPOIS SUE LE REVENU - PERIODE COUP 	83 

5 3 2 2 3 PROV. EN VUE DES 	IMPO1S SUR LE REVENU - DIFFERES 	54 

180 159 153 152 181 AUTRES 	DEDUCTIONS(S) 	................................ 80 

207 186 185 181 213 TOTAL 	DES 	DEPENSES 	.................................. 51 

28 27 32 32 32 8ENEFICES 	NETS OU PERIES NETTES 	..................... 58 

39 40 45 41 45 BENEFICES 	AVANT LES 	IMPOTS 	SUE 	LE 	REVENU(4) 	......... 82 

VOIR RENVOIS PAGE 25 



S 

S 

0 



- 018 - 
. 	 ]A4LE 100. Etectr,r Power, GaS and Water Utilities 

' CA%H ii.ow, BAl.AutF. -aIEi.r AND IIICIOD: %1XI'l~ML14T RATIOS AND PKkc 	accs U 

I'69 	 1970 

I 	II 	 Ill 	 IV 	 I 	 It 	 Ill 	IV 

FINANCIAL POSITION 

1 Current assets $000,000 316 302 333 35 366 343 335 333 

lk-duc I 
2 Current 	lIabilities 	......................................... ' 262 256 308 357 338 318 343 350 

3 Working 	capital 	.............................................. '. 54 46 25 8 28 05 - 8 - 17 

Add 
4 Property, plant, 	qoipment, 	inuentnenis in subsidiary and " 2,193 2,277 2,352 2,421 2,466 2,586 2,697 2,789 

tioted companies, and other assets. 
I Capital 	employed 	.............................................  2,247 2,323 2,377 2,429 2,496 2,611 2,689 2,772 

I)e,Iutt 
6 Long-terrn 	debt 	and 	other 	Iibilitie5 	....................... " 1,022 1,290 1,360 1,4(19 1,452 1,534 1,622 1,677 

7 Shareholders' 	equity 	.......................................... ' 1,025 1,033 1,017 1,020 1,042 1,077 1,067 1,095 

CASH FLOW 

N 
Sources from 
Short-term 	los,,, 	............... 	.......... 	........ 	.... 	.... 	..  - - 37 54, - - II 17 

9 I onp- 	etC 	 debt 	... 	..........................................  " 82 77 57 39 42 75 80 55 

11) 5I,oreltold,'r,.' 	an,I 	all II jtrd 	companies' 	i,,vrotn...  .......  -, 18 - 7 I - 30 6 18 

ii 6/ 77 30 13 73 24 32 

12  Net 	decrease 	in 	Investments 	................................ " - - 5 - 2 - - - 

Ii lOLnl 	sources 	............................................ ' 167 156 136 107 114 178 121 102 

Applications to 
' 16 14 18 IN 13 16 17 23 

IS DsvIdends 	................................... 	. 	...... 	........  
" 26 - - 40 2 12 

is lnnCstn,ents ................................................ 
" 56 75 96 87 70 97 122 107 

14 Property, 	plant, 	equipment and other 	assets 	................ 18 16 - - 
7 Net 	decrease 	in 	short.tern 	loans 	........................... '- 70  

W .(, Set 	Z r se 	in 	long-tern' 	debt 	.............................. ' - - - - - - - - 
19 

Current 	op.'ratlo.v 	............................................ 

Net decrease in nhareholders' 	and affiliated companion' 
 

investments. 
:0 Current 	operations 	......................................... " 

" 
- 

147 
- 

137 
- 

114 
- 

109 
- 108 - 

169 
- 141 - 142 

dl Tntul 	applications 	....................................... 

BALANCE SHEET 

22 1. 21  1.18 1.08 1.02 1.08 1.08 0.98 0.95 

23 Current 	a,.bets 	to 	total 	aSsOts 	.............................. 7 12.59 11.71 12.40 13.10 12.92 IL.71 12.05 111.67 

4 total 	liabilities 	to 	total 	assets 	............................. 7, 59.15 59.95 62.12 63.39 63.21 63.23 64.81 64.93 

25 Property, 	plant 	and 	equipment 	to 	total 	assets 	................ 7 78.24 78.40 78.14 77.71 78.14 78.35 79.16 79.63 

Working 	capital 	ratio 	........................................ .. 

INCOME STATEJ'IE3T 

26 7. change 	in 	sales 	from 	the 	previous 	year 	..................... 7. 20.75 8.54 10.77 9.23 -8.98 2.81 - 4.86 - 1.41 

37  7. change 	in net 	profIt 	Irois the prenious  year 	................ 7. ... ...  ...  .. . . - ... ',. .. . 

27 $ change 	in 	net 	pcoltt 	from the 	preoios year 	................ S'OOO,OOO 6 2 I - 2 - 	 4 - 2 5 7 

28 Depreciation and 	depletion 	charges 	to 	sales 	.................. 71 6.64 8.99 11.81 7.98 7.30 9.29 12.41 8.10 

29 Net 	operating 	prollt 	to 	sales 	................................ 7. 29.30 17.42 2.08 16.63 28.33 16.39 2.92 18.57 

30 Other 	revenue 	to 	salon 	....................................... 71 1.56 2.25 3.47 1.41 1.72 1.119 5.84 1.43 

31 Net 	profit 	before 	Income 	tames 	to 	sales 	.............. 	.......  7. 30.86 19.66 5.56 17.86 30.04 17.49 8.76 20.00 

SEASONALLY AI).JUSTED RATIOS 

13.00 12.57 12.56 12.06 13.11 11.22 15.87 16.33 

4.64 4.16 6.19 3.93 3.86 3.39 4.44 4.61 
Pate 	of 	return 	on 	capital 	employed 	........................... , 

1.23 1.17 1.14 1.18 1.12 1.22 1.18 1.30 . Net 	profit 	to 	sales 	. 	................................... 
Patio of 	sales 	to 	accounts 	receivsble 	........................ . 
Patio 	of 	sales 	to 	Inventories 	.............. .................. ' . . 	 . 	. •.' . 	. 	. , 

. . . . .
. - • Y et 	profit 	to 	gross 	na tional 	product 	......................... 7 ''' 

. 
.'. .'' ...  

lJc-finstuons of the items appearing In this table are on page iz. 

6607-241 8.1-71 
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295 

284 
11 

3,185 

3.196 

2.034 
1,162 

1 	 II 	 Ill 	 IV 

324 306 283 302 

349 339 3713 352 
- 25 - 33 - 95 - 50 

2,857 2,968 2,990 3,093 

2,832 2,935 2,905 3,020 

1,721 1.811 1,1306 1904 
1,111 3,123 1,099 1,114 

SITUATION F1l4ANC1RE 

5 4 000.000 	Djnponibilltes ... ............................................ 	I 
Dedoi re 

ibiIlt,n 	...............................................2 
Fends do rouLement ...........................................3 

ter 
lnn,ot.11inationn. plmre.cents dens lea soniêtên fiiiales et 	6 

afli11ee, et notre act. 
Capitnl inventi 	..............................................5 
D,:duz re 

Dette a long cerise c tautre passif .........................6 
Part des actionnaires ........................................7 

NOUVENENTS DE LA TRESORERIE 

Prouen,,nce 
Eapruntv 	1 court terme ..................................... 8 
11c c tel 	long term.' 	......................................... 9 
Plnc.nsnts des nctionnniren CE des socjétes alfilicea ......10 
Oprat3ouis couranles ....................................... II 
Diminution nett.' dans len 	placements 	....................... 12 

Total do Is 	provenance 	................................... 13 

o1 
Dividonden ................................................. 54 
Placements ................................................. 15 
Iminohllisations et aotre oh3 	............................. 16 
Diminution nette dans los 	elnprunts 	I 	court 	terme 	........... 17 
Diminution nette dans In 	delco 	I 	long 	terme 	................ 18 
Diminution no the dans les placements den actionnaires et des 19 

5oCiet,s lhili.-t's. 
Operations courantes 	....................................... 20 

Total de l'esploi 	........................................ 25 

313 3,1 5 117 

88 7' 42 31 
- - 27 - 

126 13,1 91 148 

IS 16 22 
52 

- 3 
86 60 100 

- 213 22 

- 153 104 153 

. 

48 
104 
80 

232 

16 
39 

126 
59 

240 

25,32 7.10 13.14 5.83 

9 4 -4 - 

6.51 13.67 10.32 8.07 

25.00 16.136 5.81 16.14 

1.37 1.53 1.29 1.35 
26.37 18.37 7.10 17.49 

6.51 

6.43 

25.40 
2.25 

27.65 

- 219 - 

A1ILFJsU IDi-. ELect rid I , 4332 iL eau 

Rt.IRIM;Es ci xsu'i"g -rs INI IIILAN cr 1*: l.'(rrAr DES REPENtS IT DES llPENSEs, OAK IRIKIESTREII I 

1972 

BILAN 

Rapport du tends de roulement ................................22 

	

7. 	Dl'ponlhiil1tis par rapport 5,' tot -sI do I 'act if ...............23 

	

7. 	fotut do p.,stI par rapport no total do l'actif ..............24 

	

7. 	lta,,obilisatioits par rapport au total dv I'actlf ..............25 

ETAT DES REVENUS Er DES DEFENSES 

	

7. 	Variation en 7. des ventes par rap7ort I l'aflnée prdcideflte ... 26 

	

7. 	Variation en 7. des blndlices nets par rapport I l'annde 	 37 
prec.7dente. 

	

$'OOO,OOO Vorfatcon en $ den bndfices nets par rapport a l'année 	 27 
pr,c2dente. 

	

7. 	Ainortissement (itnaeubles et autres) at épuiaement par rapport 28 

	

7. 	Renéflces nets d'eaploitation par rap?ort can ventes .........29 

	

7. 	Aotresrevenus par rapport auxven tes ........................30 

	

7. 	Bénélices nets avant les implts sue Ic revenu par rapport Lull 31 
vent en 

0.93 	0.90 	0.78 0,79 
	

1.04 

lOIS 	9.35 	10.75 	8,27 
	

8.48 
65.337 	65.70 	3,6.52 	66,90 

	
66.61 

79,66 	75.35 	130.23 	80,60 
	

80.23 

RAPPORTS CORRIGtS DES VARIATIONS SA1SONNIRES 

. 

	

12.86 	20.64 	13.90 	13.56 

	

3.70 	4.39 	4.23 	3.99 

	

1.63 	1.59 	1,66 	1.77 

definitions des poston du present tableau sooc donnde, I La page 12. 

	

7. 	Bénéf Ices nets par rapport dun ventes .........................32 

	

7. 	Taos de rendecoent do capital inventi .........................33 
Rapport den venten par rapport atiX coeiptes I recevvir ........36 
Rapport des ventes par rapportaox stocks ....................35 

	

7. 	Bend ices nets par rapport au produit national brat ..........36 





MILLI 

177 189 186 200 
32 36 38 31 
30 49 38 

401 

19 42 38 
1 1 1 - 

12 13 13 11 
4 3 4 4 

114 152 117 120 
126 133 132 130 
16 20 21 lB 

2.477 2,562 2,562 2,6181 

2.389 2.385 2.456 2.5091 

79 85 88 94 

5,476 5,630 5,694 5,816' 

372 376 363 345 

1.044 1.060 1,075 1,070 

156 161 169 1621 

7,048 7.227 7.301 7.393 

771 	801 	652 	657 

1970 

	

I 	II 	III 	IV 

OF DOLLARS 

	

166 	176 	180 	186 

	

35 	35 	47 	35 

	

36 	25 	21 	12 

	

41 	44 	45 	42 

	

11 	10 	8 	9 

	

3 	4 	3 	3 

	

101 	110 	102 	105 

	

123 	123 	125 	131 

	

26 	23 	24 	19 

2,669 2,821 2.917 2,913 

2.574 2,552 2,518 2.568 

	

91 	99 	106 	108 

5.876 6.023 6,096 6,131 

	

335 	349 	345 	378 

1,176 1,184 1.191 1,186 

	

169 	174 	112 	114 

7.556 7.730 7,810 7,869 

	

647 	666 	704 	691 

	

1,108 1,121 1.149 1,162 	1,201 1,266 1,260 1,256 
47 	50 	51 	61 	48 	36 	38 	59 

85 	97 	127 	132 	131 	131 	116 	121 

	

145 	158 	154 	145 
1,632 1,662 1,635 1,716 

	

99 	94 	103 	85 

3.116 3,182 3,225 3,301 

	

230 	214 	240 	225 

	

32 	35 	37 	36 

	

40 	38 	30 	20 

	

472 	523 	511 	503 

	

220 	227 	236 	234 

	

29 	29 	36 	37 

	

22 	29 	22 	22 

	

5 	6 	6 	6 

4,166 4,283 4,343 4.384 

	

891 	9351 	950 	945 

1,963 1,984 1.992 2,047 

22 25 16 17 

2,882 2,944 2,958 3,009 

7.048 7,227 7,301 7,393 

	

132 	153 	144 	155 
1.735 1,727 1.768 1,714 

	

67 	55 	74 	78 

3,314 3.368 3,400 30449 

	

251 	266 	272 	270 

	

40 	44 	43 	40 

	

38 	33 	34 	32 

	

533 	558 	552 	500 

	

252 	259 	262 	251 

	

38 	37 	36 	42 

	

23 	26 	28 	28 

	

6 	5 	5 	9 

4,495 4,596 4.632 4.621 

	

962 	9731 	968 	9891 

2.084 2.145 2,196 2,245 

15 16 14 14 

3.061 3,134 3.178 3.248 

7.556 7,730 7,810 7,869 

. 

WOI)LI 

JJAPT<tY S1ATCML10 OF E1lVATEO ASSETS, IIA8IIITIES AND SHAREHOLOERS EQUITY 

. 

ASSETS 

CASH ONHAND AND ON DEPOSIT 
CANADIAN DOLLARS 

S 	ON HAND AND IN CHARTERED BANKS ............................. 

2 	IN OTHER INSTITUTIONS ...................................... 
3 	FOREIGN CURRERY ............................................. 

INVESTMENTS 
IN CANACIAN SECURITIES 

4 	SHaRI-TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

SCANADA TREASURY BILLS ...................................... 
6 	OTHER GOVERNMINT OF CANADA DEBT ............................ 

7 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 

8 	OThER, INCLUDING MORTGAGES, ETC ............................ 
9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 

10 	IN FOREIGN SECURITIES ........................................ 

11 ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT (NET) ........................... 

17 	OTHER ASSETS ................................................... 

18 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

IT ACCUMLLATED DEPRECIATION AND AMORTIZATION ...................... 

LIABILITIES 

BANK LOANS 
20 	LOANS AND OVERDRAFTS FROM CHARTERED BANKS (CANADIAN) ......... 

21 	OTHER BANK LOANS (FOREIGN) ................................... 

22 	SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 
23 	INCCME AND OTHER TAXES PAYABLE ............................... 

24 	TRADE PAYABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 
27 	BONDS, DEBENTURES AND NOTES .................................. 

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 
31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDUCTIONS ................................... 
33 	PROVISIONS. GUARANTEES, ETC .................................. 
34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS EQUITY 

36 PAID-IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT. IRLUDING RESERVES ............... 

38 APPRAISALS ..................................................... 

39 	TOTAL SHAREHOLOERS EQUITY ............................... 

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

) IT 8[AT,[ OUI TO 014 JCTUUL C':0I:O. 

O1(Lt0L UUE TO STRUCTUROL CTNGE;. 

0 



. 



ru 101. COlO' 6CE 06 (1605 

. 

	

I 1A' 	l'A'JCtIRS I MiOrpilt', - lOT IMATIONS DE L'ACTIF, 013 PASSIF El DE LA PART DES ACTIONNAIRES 

I 	II 	III 	IV 	I 	I 	II 	III 	IV 

MILLIONS CE DOLLARS 

ACTIF 

. 

174 218 218 276 203 
40 68 43 26 17 
10 12 8 7 9 

41 J8 41 40 45 

9 Ii 9 8 8 
2 3 5 6 

99 96 93 97 55 
136 Is: 158 151 157 
19 27 34 38 77 

2,833 7,912 3,041 3,042 2,959 

2,622 2,670 2,693 2,681 2,850 

104 104 107 117 79 

6,089 6,786 6,450 6,489 6,46 

382 674 439 635 514 

1,202 1,252 1,284 1,313 1.321 

175 163 171 170 701 

7,848 9,122 8,344 8,607 6,482 

ENCAISSE FT DEPOTS 
DOLLARS CANADI ENS 

EN CAI5SE FT DANS LET BANQUES A ClIARTE ......................1 
DANS O'AUTRES INSTITUTIONS ..................................2 

DEVISES ETRANGERES ............................................3 

PLACEMENTS 
EN VALEURS CANADIENNES 

BILLETS A COURT FElINE OF SOCIETES DE CIEEDIT, ETC . ........... 4 
BONS DU TRESOR DU GOUVERNEMENT DU CANADA ....................S 
OBLIGATIONS Dli 000VERNEP4ENT flu CANADA .......................6 
OBLIGATIONS DES PROVINCES, MUNICIPALITES FT SOCIETES ......... 7 
AUTRES, V COMPElS HYPOTI4EQIJES, ETC ..........................8 

EN ACTIONS PRIVILEGIEES El ORDINAIRES CANADIENNES .............9 
EN VALFURS ETRANGERES .........................................10 

COMPTES A RECEVOIR ..............................................11 

STOCKS ..........................................................12 

AUTRES OISPONIBILITFS ...........................................13 

TOTAL DES OISPONIBILITES ....................................14 

PLACEMENTS DAMS LES SOCIEIES FILIALES El AFFIIIEES ..............15 

IMMOBILISATIONS INETTES) ........................................16 

AUTRE ACTIF .....................................................17 

TOTAL DE LACTIP ............................................18 

RENSEIGNEMENT SUPPLEMENTAIRE 

AMMORTISSEMENT ACCUMULE .........................................19 

PASSIF 

1.23' 
52 '  74 

151 149 136 133 136 

148 165 147 157 174 
1,701 1,808 1,854 1,909 1,884 

75 80 77 78 80 

3,362 3,483 3,545 3,542 3,600 

287 270 324 328 780 
44 37 40 41 46 
36 109 107 109 159 

528 548 565 584 577 
249 255 263 219 198 

42 41 42 41 36 
29 30 31 34 1 7 

8 3 3 2 2 

4,587 4,776 4.920 4,900 4.911 

984 1,00911,010 1,183 1.0782 

2.262 2,322 2,398 2,507 2,520 

15 16 16 15 17 

3,261 3,361 3,424 3,707 

7,848 8,123 8,344 8,607 8,482 

(1) 	AUGMENTAT ION 	#rOULTANT OF CIIAN(1FMFNTO 	DANO 	LET 	SIRJCII)4C', 
(7) 	0 lMl,UT JUO 11 	IlTAIT 0 I 	1llA'Ol'l 1 -, 	0AN4 	L1_ 	OT,7JC 

EMPRUNTS BANCAIRES 
FMPRUNTS ET OECOUVERTS DANS LES BANQUES A CHARTE (CANAOIENS) .. 20 
AUTRES EMPRUNTS BANCAIRES IETRANGERSI .........................21 

EMPRUNTS A COURT TERME ..........................................22 

COMPTES A PAYER 
IMPOT SUE LE REVENU ET AUTRES TAXES A PAYER ...................23 
COMPTES A PAYER DE COMMERCE ...................................24 

AUTRES EXIGIBILITES .............................................25 

TOTAL DES EXIGIBILITES ......................................26 

DETTE A LONG TERME 
OBLIGATIONS FT BILLETS ........................................27 
HYPO1HEQUES El CONVENTIONS OF VENTE ...........................28 
AUTRES, Y COMPRIS LES FRETS DE LA B.E.I. FT ETRANGERS .........29 

DETTES ENVERS LA SOCIETE MEEC FT LET SOCIETES AFFILIFES .........30 
DETTES ENVERS LES ADMINISTRATEURS, DIRIGEANTS FT ACTIONNAIRES ... 31 

AUTRE PASSIF 
REDUCTIONS DIMPOTS ACCUMULEES ................................32 
PROVISIONS, GARANTIES, ETC ....................................33 
INTERET DES ACTIONNAIRES MINORITAIRES .........................34 

TOTAL DO PASSIF .............................................35 

PART DES ACTIONNAIRES 

CAPITAL VERSE ...................................................36 

BENEFICES RETENUS 012 DEFECIT. V COMPRIS LET RESERVES ............ 37 

EVALUATION ......................................................38 

TOTAL DE LE PART DES ACTIONNAIRES ...........................39 

TOTAL CU PASSIF FT OF LA PART DES ACTIONNAIRES ..............40 

7I  

9 



fl 

0 
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. 	 1A(JIE 102.IJLFAL( THADE 

ARTERLY STATEMENTS OF ESTIMATED REVENUE, EXPENSES AND RETAINED EARNINGS 

1970 

I 	II 	III 	IV 	YEAR 

MILL 

REVENUE 

1 SALES OF GOODS AND SERVICES ......................... 4218 4,733 4,475 4.557 17.983 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .................................. 2 	1 	3 	4 	10 
3 	COMPANIES OUTSIDE CANADA .............................- 	1 	- 	1 	2 

A PROFIT ON SALE OF FIXED ASSETS AND SECURITIES 	4 	4 	3 	3 	14 

5 DINER REVENUE ..........................................20 	23 	24 	27 	94 

4, 6 	TOTAL REVENUE ................................. 244 	4,762 4,505 4,592 18,103 

EXPENSES 

4,155 4,486 4,565 4,414 17,620 

1 	1 	2 	2 	6 

1 	2 	1 	1 	5 

25 	33 	28 	30 	116 

4,182 4,522 4,596 4,448 17,748 

r 
16-1 

1 31 35 34 40 140 46 47 31 36 166 

DEPLETION AND AMORTIZATION DF 

8 1 2 2 - 5 - 1 1 - 2 
9 1 - - 1 2 1 - - - 1 

10 

DEPRECIATION ............................................ 

PROVISION FOR DOUBTFUL ACCOIJ9TS AND BAD DEBTS 5 5 5 20 - 5 6 7 18 

PREPRODUCIION AND DEFERRED EXPENSES 	.................. 

PROVISION FOR INCOME TAXES 

11 

OTHER CAPITALI?EO 	INTANGIRLES 	......................... 

43 41 45 40 169 39 42 53 45 179 
A? - - 

- 2 2 1 - 1 1 3 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES 	.......... - 2 1 - 3 6 2 1 3 12 

14 OTHER DEDUCTIONS, 	SUCH AS COST OF 	SALES, 	ETC ........ 4,096 4,596 4,338 4.423 17.453 4,044 4,351 4,419 4,282 17,096 

15 4,177 4,681 4,425 4,511 17,794 4,137 4.448 4,518 4,374 17,477 

16 

ACCRUED ON CURRENT 	PERIOD 	............................ 
DEFERRED ID FUTURE PERIODS ........................... 

67 81 80 81 309 45 74 78 14 271 

11 

.... 

1,899 1,963 1.984 1,992 1,899 2,047 2,084 2,14S 2,196 2.047 

18 

NET 	PROFIT 	DR 	LOSS 	............................... 

12 -8 -12 -22 -54 - -11 -16 -25 -61 

TOTAL EXPENSES ................................ 

RETAINED EARNINGS AT BEGINNING OF QUARTER ........... 
DIVIDENDS DECLARED ...................................... 

PRDFIT OR LOSS DN SALE OF 

19 	FIXED ASSETS ..........................................- 	 - 	 - 
20 	SECURITIES ............................................- 	- 	- 	- 	- 
21 OTHER ADJUSTMENTS ....................................... q 	52 	-60 	-4 	-107 

22 RETAINED EARNINGS AT THE END OF QUARTER ............. 1,963 1,984 1,992 2,047 2,047 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF .................... 4 	3 	4 	8 	19 

24 ACTUAL PAYMENTS CHARGED TD PROVISIONS ................. 2 	2 	1 	3 	8 

25 CAPITAL COST ALLOWANCE .............................. 36 	32 	28 	34 	130 

26 	BASE PROFIT(1) .................................. 136 	156 	156 	151 	399 

(1) SEE FOOTNOTE 2 ON PAGE 22. 

1 	-2 	-11 	- 	-12 

	

2,084 2,143 2,196 2.243 	2,245 

5 4 6 11 26 

2 3 2 1 8 

31 32 33 30 126 

129 161 166 151 607 
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TAOLEAU 102. CMME4CE DE GROG 

LTATS FINANLILRS TRIMISIPIELS - ESTINATIONS DES REVENLJS, DES DEPENSES ET DES BENEFICES RETENUS 

1971 

I 	II III IV ANNEE 

flILL4UI1 tiC 

RE VENUS 

3,937 4,607 4,924 3,243 18,711 4,540 VENTES 	BE 	BIENS 	ET 	DE 	SERVICES 	....................... 1 

DIVIDENOES NECUS DE 

1 1 2 i. 8 2 SOCIETES 	AU 	CANADA 	................................. 2 
- 1 - - I - SOCIETES 	HORS 	DU 	C4NAOA 	............................ 3 

- 1 2 3 6 4 GAINS SUP VENTE D!MMOBILISATIONS El 06 VALEURS MOBIL 	4 

32 29 34 30 125 33 AUTRES 	REVENUS 	....................................... 5 

3,970 4,639 4,962 5,280 18,831 4,579 TOTAL 	DES 	REViEWS 	................................. 6 

CE PEN SE S 

34 37 41 38 150 43 ANORTISSEMENT 	D'IMMOBILISATIONS 	...................... 7 

EPUISEMENT El AMMORTISSEMENT DES 

- - - - - 2 FRAIS DAVANT PRODUCTION 	El FRAIS 	DIFFERES 	......... 8 
S - - - - AUTRES 	INTANGIeLE5 CAPITALISES 	..................... 9 

4 6 6 8 24 - CREANCES MAUVAISES OU DOUTEUSES 	...................... 10 

PROVISION EN VUE DES INPUTS SUP LE REVENU 

. 

40 46 55 

- 
62 

1 
203 

1 
44 

1 
COURUS SUR 	BENEFICES CE LA 	PERIODE 	COURANTE 	........ 11 
DIFFERES 	AUX 	PER ROOFS A 	VENIR 	...................... 12 

- 1 - 1 2 1 5 - ADDITIONS AUX AUTRES PROVISIONS 01.1 RESERVES 	.......... 13 

3.850 4,471 464 5,051 18,136 4,403 AUTRES DEDUCTIONS, 	'TELLES QUE COUT DES VENTES, 	ETC. 	.. 

3,930 4,561 4,868 5,161 18,520 4,493 TOTAL 	DES 	DEPENSES 	..............................is 

40 78 94 119 331 86 BENEFICES NETS OU PERTES NETTES 	................. 16 

2.245 2,262 2,322 2,398 2,245 2,307 BENEFICES RETENUS AU DEBUT Dii TRIMESTRE .............. 17 

-10 -13 - - 25 - 35 _35 DIVIDENDES 	DECLARES 	.................................. 18 

GAINS 00 PERTES SUE VENTE 

- - 
- 1 1 DIMMOEILISATIONS 	.................................. 19 - - - - - - DE 	VALEURS 	MOBILIERES 	.............................. 20 

-13 - 11 14 - 15 -38 AUTRES REGIJIARISAT IONS 	............................... 21 

2,262 2.322 2,398 2,507 2,507 2,520 6ENEFICES RETENUS A LA FIN DU TRIMESTRE .............. 22 

RENSEIGNEMENTS SUPPLENENTAIRES 

" 8 21 - TOTAL DES MAUVAISES CREANCES DEFALJEES .............. 23 

2 1 1 1 5 - PAIEMENTS REELS 	IMPUTES SUR PROVISIONS ............... 24 

27 25 29 33 114 30 ALLOCATION 	DE COOT 	EN CAPITAL 	........................ 25 

112 161 189 213 675 170 BENIFICES 	DE 	BASE(1) 	............................. 26 

(1) VOili NENVOI 	A LA PAGE 23. 

0 



. 



2,555 2,551 2.511 

2.373 2.384 2,473 

5,558 5,614 5.658 

7,129 7.202 7,269 

1,175 1.156 1,206 

81 100 127 

1,822 1.814 1,717 

3.175 3.179 3,202 

4.234 4.264 4,308 

	

2,810 	2,859 	2.898 

	

2.553 	2.537 	2,569 

	

6,010 	6,059 	6,098 

	

7.706 	7,777 	7,847 

	

1,288 	1,298 	1.306 

	

136 	117 	127 

	

1,875 	1,901 	1,906 

	

3.311 	3,376 	3.415 

	

4,579 	4,594 	4,611 

2.603 

2,511 

5,786 

7,371 

1.217 

134 

1,837 

3,269 

4,373 

2,751 

2,552 

5.957 

1.835 

1,270 

124 

1,908 

3,369 

4,561 
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Al. r 	WHOLE SALE TRADE 

SEASONALLY ADJUSTED DATA 

1970 

I 	 LI 	LII 	IV 

MILLIONS OF DOLLARS 

SELECTED BALANCE SHEET ITEMS 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 TOTAL CURRENT ASSETS ........................................... 

18 TOTAL ASSETS ................................................... 

72 SHORT-TERM BANR LOANS(1) ....................................... 

21 	SHORT-TERM LOANS ............................................... 

73 ACCOUNTS PAYABLE(2) ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 	TOTAL LIABILITIES .............................................. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OF GOODS AND SERVICES .................................... 

47 TOTAL REVENUE .................................................. 

49 	DEPRECIATION ................................................... 

79 DEPLETION AND AMORTIZATION ..................................... 

13 PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

54 PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

80 OTHER DEOUCTIONS(J) ............................................ 

57 TOTAL EXPENSES ................................................. 

58 NET PROFIT OR LOSS ............................................. 

82 PROFIT BEFORE INCOME TAXES(4) .................................. 

SEE FOOTNOTES ON PAAE 24. 

	

4,614 4,635 4.359 4.400 	4,533 	4,389 	4,451 	4,266 

	

4,650 4,663 4,365 4.430 	4,571 	4.425 	4.477 	4.296 

33 	34 	35 	37 	49 	46 	38 	34 

2 	2 	2 	1 	1 	1 	- 

47 	41 	42 	40 	42 	42 	49 	45 

	

4,474 4,511 4,231 4,283 	4,408 	4,266 	4,315 	4,156 

	

4,555 4,589 4,310 4,367 	4.49 	4,356 	4,405 	4,235 

97 	74 	75 	70 	65 	68 	73 	65 

142 	116 	118 	111 	109 	111 	124 	109 



. 

0 



3,031 

7,921 

8,547 

1.370  

549 

,047 

3,647 

4,OPO  

COMPTES A RECEVOIR ..................................11 

STOCKS ..............................................12 

TOTAL DES DISPONIBILITES ............................14 

TOTAL OE L'ACTIP ....................................18 

EMPRUNTS BANCAIRES A COUPS TIRMI( 1) .................72 

EMPRUNTS A COURT TERME ..............................21 

COI4PTES A PAYER(S) ..................................73 

TOTAL DES EXIGIBILITES ..............................26 

TOTAL DU PASS IF .....................................36 

2.718 ;r 	I 7,81 3,027 

.598 2 , 671  2,715 2,6931 

s.17O t',7/7 6,412 6,454 

7,926 9,110 8,310 8,583 

1,709 1.'' 2.312 1,239 

143 15 153, 

1,886 j,"( 1,951 2,042 

.414 7,490 3.520 3,5071 

,651 4,761 4,680 4,890 

VENTES DE BIENS El DE SERVICES ......................42 

TOTAL DES REVINUS ...................................47 

AMORTISSEMENT DIMMOBILISA1!ONS .....................49 

EPUISEMENT IT AMMORTISSEMENT ........................79 

PPOV. EN VUE DES IMPOTS SUR LE REVENU - PERIODE COUP 53 

PROV. EN VUE DES IMPOTS SUP LE REVENU - DIFFERES •, 54 

AIJTRES DEDUCTIONS).') ................................80 

TOTAL DES DEPENSES ..................................57 

BENEF ICES NETS OU PEPTES NETTES .....................58 

BENEFICES AVANT LBS IMPOTS SUP LB REVENU)4) .........82 

4,943  

4.979  

44 

7 

68 

4,777 

4.865 

130 

17 4  

	

TLI. 	I, 	 . 	1:1 	II 

OONNEFS CORRIGEES DES VARIATIONS SAISONNIERES 

1972 

II 	I I I 	IV 	 I 
	

II 	III 
	

IV 

MILLIONS DE DOLLARS 

CERTAINS POSSES DU BILAN 

CERTAINS POSIES DES REVENUS ET DES DEPENSES 

i• 

'.,290 4,505 4,804 5,071 

4,537 4,835 5,103 

35 42 
36: 

".769 •..'". '" 5,000 

77 72 56 104 

102 flO 140 

10 



. 

. 

0 



	

1.76 	1.77 	1.77 	1.76 

	

77.70 	77.90 	77.99 	78.67 

	

59.11 	59.26 	59.49 	59.30 

	

14.81 	16.67 	14.72 	14.47 

	

1.77 	l7q 	1.79 	L78 

	

77.77 	7L92 	78.05 	77.91 

	

59.49 	59.46 	59.31 	58.72 

	

.15.56 	15.32 	15.33 	15.07 

8.52 8.58 0.40 - 4.08 

20 -4 - - 	 22 

0.78 0.78 0.80 0.90 

1.99 1.96 2.12 1.93 

0.62 0.61 0.67 0.77 

2.60 2.58 2.79 2.70 

- 1.69 	- 5.22 	2.01 	-3.14 

	

22 	- 	 7 	-2 	- 	 7 

	

1.13 	1.07 	0.83 	0.82 

1.40 	1.78 	2.21 	1.95 
065 	0.80 	0.68 	0.77 

2.05 	2.59 	2.89 	2.72 

	

2.10 	1.60 	1.72 	1.59 

	

9.81 	 7.36 	7.38 	6.83 

	

1.81 	1.82 	1.74 	1.69 

	

1.94 	 1.94 	1.76 	1.75 

	

1.43 	1.55 	1.64 	1.52 

	

6.09 	6.27 	6.63 	5.87 

	

1.65 	1.56 	1.56 	1.47 

	

1.78 	1.72 	1.75 	1.66 

- 026 - 

lADLE 104. WholesaLe Trade 

. 

	

I I . 	 l, IIAI.ANCt lEFT AND INCOME STAT5ET RATIOS AND PtNC5fACISU 

1970 

11 	lii 	IV 

FINANCIAL POSITION 

I Current asnets 	 . $'OOO,OOO 

Deduct 
2 	Curret Iial,ilitie, ........................................ n 

1 	Working capItal 	............................................. 

Add 

6 	Property, plant, equipment, lnoestmentn in subsidiary and 
affiliated companies, and other annets. 

5 	Capital employed ............................................. 
Deduct 

6 	long-term debt and other liabilities ....................... 

7 	Shareholders' equity ......................................... 

5,476 5,630 5,694 5,816 

3,11* 3,182 3,225 3,301 

2,360 2,448 2,469 2,515 

1,572 1,597 1,607 1,577 

3,932 4,065 4,076 6,092 

1,050 1,101 1,118 1,083 

2,882 2,944 2,958 3,009 

5,876 6,023 6,096 6,131 

3,314 3,368 3,400 3,449 

2,562 2,655 2,696 2,682 

1,680 1,707 1,714 1,738 

6,242 4,362 4,410 4,420 

1,181 1,228 1,232 1,172 
3,061 3.134 3,178 3,248 

CASH FLOu' 

U..~ 

S,,urcrs from 

8 	Short-term 	loans 	.......................................... 

9 	long-term deht 	........................................... 

10 	Shareholders' and at (lilated compeniet' investments ........ 

IiCurrent operations ..................................... 

12 	Net decrease in investlsentn ................................ 

13 	Total sources 	........................................... 

Applications to 

Dividends................................................. 

I I nveslmc'flts 	................................................ 

I., 	Property, plant, equipment and other assets ................ 

I 	Net decrease in short-term loans ........................... 

lt decrease in long - term dnbt ................ ... ....  ... ... 

liet decreane in shareholder,' and aff,l,atrd companies' 

investments. 

Current operations 	......................................... 

1 	Total application, ....................................... 

6 23 56 20 
- - 18 - 

16 87 4 - 

28 49 - 54 

27 - 9 21 

75 159 87 95 

12 S 12 22 

- 40 - 

103 61 74 27 

Il 15 - 24 
- - - 13 

- - 13 - 

126 124 99 86 

27 51 - 27 

65 14 5 - 

63 42 - - 

- - 88 87 

33 - 13 - 

168 107 106 114 

9 It 16 25 

- 26 - 37 

167 59 52 26 
- - 18 - 

- - 8 35 

21, 12 - - 

202 108 94 129 

bALANCE SHEET 

22 	Working oapitul ratio ....................................... 
23 	Current assets to total assets ..............................7. 
24 	ToinI liabilities to totnl assetS ....... 

 ................ . .... 	

7. 

25 Property, plant and equipment to total asSets ................7. 

INCOME STATElIEST 

26 7. change in sales from the previous year .....................7. 
37 7. change in net profit train the previous year ................7. 

27 $ change in net profit from the previous year .. .............. $000,000 

28 Drpreriation and depletion charges to sales .................. 7. 

29 	Net operating profit to sales  ............................ ....7. 

30 	Othvr revenue to sales .......... ..... .... .............. ......7. 

31 	Ne t profit before income taxeS to s.lei ..................... 7. 

SEASONALLY ADJUSTED RATIOS 

	

Net profit to sales ....... ................................... 	 7. 

Nate of retsrn on capital employed ........................... 7. 

Ratio of sales to accounts receivable ........................ 
5 	Ratio of sales to Inventories ................................ 

. 	

, Set profit to gross national product .. ....................... 	7. 

.1) Definitions of the items appearing in this tabla are on page 12. 

6607-741 8-7-71 
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6,446 

3,600 
2,846  

2,036 

4,882 

1,317 
3,565 

SITUATiON F1NANCIRE 

S 'OOO.00O 	0iponihiUts ...............................................I 
D,dul ro 

Kslgjlltl(,n 	...............................................2 
Fond, do toulement ...........................................3 

ter 
hanoi ,iinatlons, placements dens los nociites uiliales et 	4 

a(tili,ies. et autre actif. 
Capital 	inveti 	.............................................. 
Didui re 

ic'tte a long tense CL autre passif .........................6 
Part des actjonnalres ........................................7 

6,089 6,284 6,450 6,489 

3,362 3,483 3,545 3.542 
2,727 2,801 2.905 2,947 

1,759 1,839 1,894 2.118 

4,486 4.660 4,799 5,065 

1,225 1,293 1,375 1,358 

3,261 3,347 3,424 3,707 

Provenance 
Emprunts ii court 	tomb. 	...................... . .............. 	8 
Dette 	7, 	long 	brIne 	.........................................9 
Placements ,ies actionnaires CL 	des 	soci&4s alfilires 	......10 
O,n,ratlons rourantes 	.......................................11 
Diminution net to 	dons 	los 	placements 	........................ 2 

Total de I. 	provenance 	...................................13 

Dividondes................................................. 16 
Placements .................................................15 
1n,vo'l,lls.tions 	et 	autre 	am tif 	.............................16 
Diminution nettc dons 	Irs rmprunts a court 	tense 	...........17 
Diminution nrtte 	dans 	Ia 	dotte 	A 	long 	tmrme 	................18 
Dimiout ion Oct11' dons 	Ins placements des scelonnaires at des 19 

stmctrtéu a[fill,es. 
Opérationn courantes 	.......................................20 

Total de l'emvploi 	........................................21 

- 	 - 	 36 	 - 
25 	 44 	52 	 8 

17 	 45 	27 	 145 

20 	 115 	 2 	 245 

62 	 204 	117 	 398 

13 	 7 	 25 
66 	30 	205 
74

.

82 

71 	 157 	119 	 358 

102 

142 
251 

35 

89 

186 

16 
326 

1.79 
76.00 
57.97 
15.57 

15.32 

46 

0.99 

2.03 
0.86 
2.89 

	

1.81 	1.80 	1.82 	1.83 

	

77.59 	77.36 	77,30 	75,39 

	

58.45 	58.80 	58.96 	56.93 

	

15.32 	15.41 	15.39 	15.26 

- 5,25 2.70 7.86 18.78 

- 	 5 4 16 45 

0.89 0.80 0.83 0.73 

1.19 2.00 2.26 2.76 
0.81 0.70 0.77 0.71 

2.03 2.69 3.03 3.47 

Rapport du fonds do rouleoent ................................22 
7 	Disponhlmllitiv par rapport an total do l'acsif ...............23 

Total du pamm.,H par rapport ua total de l'actif ..............24 
% 	Innnohilisatlonu par rapport cu total do l'actif ..............25 

ETAT DES REVENUS El DES DEFENSES 

t 	Variation en 7. des ventes par rapport A I'année pricidente 	26 
7. 	Variation en 7. des bénéfices nets par rapport A l'asnie 	 37 

prccdent e. 
$000,000 Variation en $ des bnif Ices nets par rapport A l'annt'n 	 27 

prccidrnte. 
7. 	Annortissetnent (lstaeubles et autrem) et ipuisenent par rapport 28 

nun VeflteS, 
I 	Rinef ices nets d'eoploitatlon per rapport auo ventes ......... 29 
I 	Autres revenas par rapport aas ventes ........................ 30 
7. 	Binefices nets avant lea i.potn sur Ic revenu par rapport sum 31 
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TABLEAU 104. (o.,nerce do grtns 

I 11HATION F1NANCI Ii, iiOiVF)II7NTS OF l.A TRES(LKERIR, POitKCl.NTACES El KAI'POkTS 181 1111AM El OF L'TA1 DES RESENDS El IFS orENsEc. FAR TRIHESrKF:iI) 

1911 	 1 	1912 	 I 
I 	 II 	 Ill 	 IV 

IIOUVEHENTS DE l.A TRESOKEKIE 

B 1LAN 

RAPPORTS CORRICtS D€S VARIATIONS SAIS0NNIRES 

 

 

 

 

LeN definitloeta dan poat.. din prdsent tableau soot donneca A is page 	12. 
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275 	253 	236 	252 

	

15 	9 	8 	9 

	

3 	2 	2 	3 

40 17 21 2) 

27 24 24 2 
29 36 35 31 

E19 126 141 121 
31 29 33 41 

15 14 12 11 

1.437 1.426 1,375 1,49 

2.669 2.679 2.563 2.16' 

173 205 211 251 

4,833 4.820 4,661 5,05! 

480 475 487 43. 

1.676 1,726 1.775 1.951 

203 199 197 22 

7,192 7,220 7.120 7,66 

1.175 1.189 1.204 1,29. 

255 268 281 299 
9 6 10 7 
2 3 12 14 

34 37 33 33 

26 16 19 19 
30 35 32 31 

145 150 152 148 
50 49 53 54 
15 16 12 11 

1,488 1,469 1,443 1,503 

2,649 2.710 2,574 2,545 

232 266 294 214 

4.935 5.025 4,915 4,878 

447 473 459 468 

2,014 2,051 2,073 2,150 

219 235 211 209 

7.615 7.790 7,664 7.705 

1,333 1,203 1,506 1.268 

	

601 	627 	593 	58 

	

862 	849 	752 	79 

	

105 	93 	79 	91 

	

876 	866 	893 1,010 

	

180 	160 	156 	188 

2,624 2,995 2,475 2.674 

	

695 	713 	732 	843 

	

153 	161 	169 	201 

	

57 	55 	51 	50 

	

543 	544 	502 	564 

	

32 	34 	41 	40 

	

56 	57 	57 	74 

	

31 	28 	30 	33 

	

16 	17 	17 	B 

4.207 4,204 4,074 4,487 

	

733 	731 	747 	821 

2.223 2,256 2,273 2,339 

29 29 26 26 

2,983 3.016 3,046 3,102 

1,192 7,220 7.120 7,669 

	

505 	516 	337 	527 

	

716 	841 	663 	561 

	

88 	84 	79 	87 

	

942 	967 	986 	1.057 

	

169 	182 	188 	185 

2,480 2,590 2.453 2,417 

	

905 	919 	906 	942 

	

193 	203 	195 	203 

	

56 	33 	64 	76 

	

979 	429 	419 	398 

	

48 	45 	44 	40 

	

75 	78 	78 	85 

	

31 	34 	28 	32 

	

8 	8 	8 	8 

4.315 4,355 4,195 4.201 

	

826 	813 1 	884 	881 

2,387 2,933 2,558 2.596 

27 27 27 27 

3,240 3,435 3,469 3,504 

7,815 7,790 7,664 7,705 

ci: 
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I 	Ii I ). RFTAIL IlIAD! 

,IjAkTi 	1ATIRFN1A III EGT1RTiO ASSETS, LIABILITIES AND SHAREHOLOERS EQUITY 

I.) 
	

9 

I 	 II 	I I I 	IV 
	

I 	II 	III 	IV 

. 

ASSETS 

CASH CN HANDAND ON DEPOSIT 
CANADIAN DOLLARS 

1 	ON HAND AND IN CHARTERED BANKS ............................. 

2 	IN OTHER INSTITUTIONS ...................................... 
3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANADIAN SECURITIES 

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

5 	CANADA TREASURY BILLS ...................................... 

6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 

7 	PROVINCIAL, M!JNICIPAL AND CORPORATE ........................ 

8 	OTHER, INCLUDING MORTGAGES. ETC ............................ 

9 	IN CANADIANPREFERRED AND COMMON SHARES ...................... 

10 	IN FOREIGN SECURITIES ........................................ 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

13 	OTHER CURRENT ASSETS ........................................... 

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERlY, PLANT AND EQUIPMENT (NET) ........................... 

17 	OTHER ASSETS ................................................... 

18 	TOTAL ASSETS ............................................. 

SUPPLEMENTARY INFORMATION 

: 	ACCJMULATED DEPRECIATION AND AMORTIZATION ...................... 

LIABILITIES 

UM.K LOANS 
20 	LOANS AND OVERDRAFTS FRI CHARTERED BANKS ICANADIAN) ......... 

21 	OTHER BAP8( LOANS (FOREIGN) ................................... 

22 	SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 
23 	INCOME AND OTHER TAXES PAYABLE ............................... 

24 	TRADE PAVABLES ............................................... 

29 OTHER CURRENT LIABILITIES ...................................... 

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 
27 	BONDS. DEBENTURES AND NOTES .................................. 

28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 
31 DEBTS OWING TO DIRECTORS. OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDUCTIONS ................................... 

33 	PROVISIONS, GUARANTEES, ETC .................................. 

34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

35 	TOTAL LIABILITIES ........................................ 

sHAREHOLDERS' EQUITY 

36 PAID-IN CAPITAL ................................................ 

37 RETAINED EARNINGS OR DEFICIT. INCLUDING RESERVES ............... 

38 APPRAISALS ..................................................... 

39 	TOTAL SHAREHOLDERS' EQUITY ............................... 

40 	TOTAL LIABILITIES AND SHAREHOLOERS EQUITY ............... 

(1) LARGE INCREASE DUE TO STRUCTURAL CHANGES. 

9 
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S ; 	IA 	It u 	I 	Tlllt 	L STIMATIONS DI L'lLIIf, DU PASSIF IT 1)6 IA PART 1)61 ACIIUNNAIRLS 

1 	II 	III 	lvi 	1 	II 	III 	IV 

MILLIONS 08 DOLLARS 

. 

- 	 -- 
331 

12 -. 4 7 
8 9 	' 8 13 

42 45 	43 23 47 
- - 	

- B - 

1 16 	19 19 28 
21 31 	52 33 51 

1.4 129 	143 135 14? 
51 50 	48 51 -18 
10 10 	11 11 12 

1.524 1,502 	1,488 1,545 1,469 

2.617 2,674 	2,738 2,832 2,699 

216 222 	234 193 178 

4,962 5,054 	5,126 5,225 5,235 

485 479 	481 479 532 

2,171 2,199 	2,229 2,236 2,305 

231 239 	243 242 246 

7,869 7,971 	8,079 8,182 8,318 

1,221 ,. 1.372 

598 - 

111 632 610 603 549 

v 88 91 116 
958 1,041 1,154 1,111 

211 207 201 229 266 

2,492 2,507 2,560 2,684 2.776 

979 994 1,005 858 
208 211 217 201 228 
74 75 66 62 60 

182 418 417 349 391 
42 36 33 33 36 

61 87 87 95 101 
33 22 33 35 34 
8 8 8 8 10 

4,303 4 ,472 4,494 

840 LI-, 880 916 

2.649 2,696 2,742 2,806 2,869 

27 24 24 24 

3,566 3,618 3,664 3,71C 3,824 

7,869 7,971 8,079 81182 8,318 

1 1) 	1-0411 	,L3391r)T4T ION ME 301 1431 	DL 	004rl3I#ENTO 	0431 	LI 3 

ACTIF 

ENCAISSE IT DEPOTS 
DOLLARS CANADIENS 

EN CAISSE El DANS LES BANQUES A CHARTE ...................... 1 
DAMS DA!JTRES INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
ENVALEURS CANADIENNES 

BILLETS A COURT TERME LIE SOC 16165 LIE C EDIT, ETC ............ 4 
BONS DU IRESOR DU GOUVERNEMENT DU CANADA .................... S 
OBLIGATIONS DO 000VERNEMENT DO CANADA ....................... 6 
O8LIGATIONS DES PROVINCES, MUNICIPALITES Er SOCIETES ........ 7 
AIJTRES. V CONPBIS HYPOTHEQUIS, FTC .......................... 8 

EN ACTIONS PRIVILEOJEES ET ORDINAIRES CANADIENNES ............. 9 
EN VALEIJRS ETRANGERES ......................................... 10 

COMPTES A RECEVOIR .............................................. 11 

STOCKS .......................................................... 12 

AUTRES DISPONIOILITES ........................................... 13 

TOTAL DES DISPONIBILITES .................................... 14 

PLACEMENTS DANS LES SOCIETES PILIALES El AFF lIlIES .............. 15 

IMMOBILISATIONS (NEITES) ........................................ 16 

AUTRE ACTIF ..................................................... 17 

TOTAL 06 LACTIF ............................................ 18 

RENSEIGNENENT SUPPLEMENTAIRE 

AMMOPTISSEMENT ACCUMULE ......................................... 19 

PASS IF 

EMPRUNTS RANCAIRES 
EMPRUNTS El DECO(JVERTS DAMS LES BANQUES A CHARTE (CANADIENS) 	20 
AUTRES EMPRUNTS AANCAIRES (ETRANGERSI ......................... 21 

EMPRUNTS A COURT TERME .......................................... 22 

COMPTES A PAYER 
IMPOT SUB 11 REVENU IT AUTRES TAXIS A PAYER ................... 23 
COMPTE5 A PAYER DI COMMERCE ................................... 24 

AUTRES EXIGI6ILITES ............................................. 25 

TOTAL DES EXIGIBILITES ...................................... 26 

DETTE A LONG TERRE 
OBLIGATIONS ET BILLETS ........................................ 27 
HYPOTHEQUES IT CONVENTIONS LIE VENTE ........................... 28 
AUTRES, Y COMPRIS LBS PRESS DI LA 6.6.1. El ETRANGERS ......... 79 

DETTES ENVERS LA SOCIETE MERE ET LES SOCIETE5 AFFILIEES ......... 30 
DETTES ENVERS LES ADMINISTRATEURS, OTRIGEANTS El ACTIONNAIRES ... 31 

AUTRE PASSIF 
REDUCTIONS DIMPOTS ACCUMULEES ................................ 32 
PROVISIONS, GARANTIES. ETC .................................... 33 
INTERET DES ACTIONNAIRES MINORITAIRES ......................... 34 

TOTAL OU PASSIF ............................................. 35 

PART DES ACTIONNAIRES 

CAPITAL VERSE ................................................... 34 

BENEFICES RETENUS W DEFICIT, V COMPRIS LES RESERVES ............ 37 

EVALUATION ...................................................... 38 

TOTAL DE IA PART DES ACTIONNAIRES ........................... 39 

TOTAL DO PASSIF IT DE LA PART DES ACTIONNAIRES .............. 40 

0)480415 408'!NISTRATIVES. 

0 
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3,941 4,309 3,855 4,503 16,608 
	

4,046 4,065 3,738 4,225 16,074 

6 	3 4 4 	17 3 4 5 7 19 
3 	- - 10 	13 16 1 1 1 19 

2 	- 3 3 	8 3 4 2 4 13 

26 	29 33 35 	125 32 34 28 33 121 

3,980 	4.341 3.895 4.555 	16.7711 4,100 4,108 3.774 4,270 16.252 

32 	34 	37 	39 	142 I 	40 	38 	41 	42 	161 

4 	4 	5 	5 	18 6 	5 	6 	9 	26 

49 32 31 60 	172 
5 -i - 3 	7 

-2 2 - 1 	1 

3,820 4,221 3.787 4.349 16.177 

3,908 4,292 3.860 4.457 	16.517 

72 49 35 98 	254 

2.202 2,223 2,256 2,273 	2,202 

-37 -13 -13 -23 	-86 

50 	31 	33 	48 	162 
3 	1 	1 	2 	7 

-2 	4 	1 	4 	7 

3,915 3.993 3,655 4.085 15,648 

4.012 4,072 3.738 4,190 16,012 

88 	36 	36 	60 	240 

	

2,335 2,387 2,533 2,558 	2,335 

-15 	-13 	-14 	-28 	-70 

-14 	-3 	-5 	-13 	-35 

2.223 2,256 2,273 2,335 2,335 

-21 	123 	3 	-14 	91 

	

2,387 2,533 2.556 2,596 	2.596 

5 2 2 5 14 

- - - 1 1 

42 40 44 41 167 

147 115 99 193 554 

4 4 5 7 20 

1 1 1 1 4 

46 42 43 45 176 

174 102 106 166 546 

- 230 - 

7A111.i 101. ArTAIL TRADE 

QL)APTIRLV S TATEMENTS OF ESTIMATED REVENUE, EXPENSES AND RETAINED EARNINGS 

1970 

I 	II III LV YEAR 

MILLION OF DOLLARS 

S 

REVENUE 

1 SALES OF GOODS AND SERVICES ........................ 

DIVIDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 

3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

5 OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 DEPRECIATION ........................................ 

DEPLETION AND AMORTIZATION OF 

8 	PREFR000CTION AND DEFERRED EXPENSES .............. 
9 	OTHER CAPITALIZED INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD OEBTS ...... 

PROVISION FOR INCOME TAXES 

Li 	ACCRUED ON CURRENT PERIDO ........................ 

12 	DEFERRED TO FUTURE PERIODS ....................... 

13 ADDITIONS TO OTHER PROVISIONS OR RESERVES .......... 

14 OTHER DEDUCTIONS, SICH AS COST OF SALES, ETC ....... 

15 	TOTAL EXPENSES ............................... 

16 	NET PROFIT OR LOSS ........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

19 	FIXED ASSETS ..................................... 

20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

26 	BASE PROFIT(I) ................................. 

(1) SEE FOOTNOTE 2 Oft PAGE 22. 
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LEAU 106. Cr)rME BCE DE DETAIL 

TPI#FTk1ELS - ESTIMATIONS DES REVEMJS, DES DEPENSES El DES BENEFICES RETENUS 

- 	 1972 

II 	III 	IV 	ANNEE 	I 	II 	Iii 	lv ANNEE 

MILLIONS DE DOLLARS 

. 

. 

	

4.063 4,622 4,285 	5,130 18,100 

9 	8 	8 	6 	31 

2 	1 	7 

31 	34 	37 	135 

	

4,108 4,666 4,328 	5,174 18,273 

46 	42 42 42 172 

2 

6 	9 4 7 26 

37 42 41 75 195 52 
-1 - - 3 2 

-3 4 - 4 5 - 

3.945 4,505 4,179 4,916 17,545 4,561 

4,031 4,602 4,267 5,047 17,947 4,668 

74 64 61 127 326 103 

2,596 2.649 2,696 2,742 2,596 2,806 

-22 -25 -11 - 	34 - 92 -22 

2 

-1 7 	-4 - 29 - 27 

2,649 2,696 	2,742 2,806 2,806 

8 5 	2 7 22 

1 1 	1 2 5 

49 46 	48 48 191 

140 144 	137 242 663 

4 	(1) VOIR REAVOI 2 A LA PAGE 	23. 

RE VI NUS 

VENTES 08 BIENS El DI SERVICES 

DIVIDENDES NECUS DI 

SOCIETES AU CANADA .................................2 
SOCIETES HORS 00 CANADA ............................3 

GAINS SUR VENTE D'IMMOBILISATIONS ES DE VALEURS MOBIL 	4 

AUTRES REVENUS .......................................5 

TOTAL DES REVIEWS ................................6 

DEPE N SE S 

AMORTISSEMENT D'IMMOBILISATIONS ......................7 

EPUISEMENT IT AMMORTISSEMENT DES 

FRAIS D'AVANT PRODUCTION El FRAIS OIFFERES .........8 
AUTRES INTANGIBLES CAPITALISES .....................9 

CREANCES MAUVAISES OU DOUTEUSES ......................10 

PROVISION EN VUE DES IMPOTS SUR LE REVENU 

COURUS SUR BENEFICES 08 LA PERIODE COURANTE ........11 
DIFFERES AUX PERIODES A VENIR ......................12 

ADDITIONS AUB AUTRES PROVISIONS DO RESERVES ..........13 

AUTRES DEDUCTIONS, TELLES CUE COUT DES VENTES, ETC. 	14 

TOTAL DES DEPENSES ..............................15 

BENEFICES NETS OU PERIlS NETTES .................16 

BENEFICES RETENUS AU DEBUT DU TRIMESTRE ..............17 

DIVIDENDES DECLARES ..................................18 

GAINS 00 PERIlS SUR VENTE 

DIMMDBILISATIONS ..................................19 
DI VALEURS MOEILIERES ..............................20 

AUTRES PEGULARISATIONS ...............................21 

BENEFICES RETENUS A LA PIN 00 TRIMESTRE ..............22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

TOTAL DES NAUVAISES CREANCES DEFALOUEES ..............23 

PAIEMENTS REELS IMPUTES SUP PROVISIONS ............... 24 

ALLOCATION DE COUT EN CAPITAL ........................25 

BENIFICES DI BASE(S) .............................26 

4,727 

4 

36 

4771 

46 

4 

2,869 

46 

202 

I 



. 



1.412 1,421 1,436 1,462 

2,624 2,638 2,724 2,695 

4.760 4.762 4.901 4.947 

7,100 1.160 7,390 7,552 

601 613 604 566 

829 797 833 804 

970 968 1,042 1,031 

2,574 2,557 2,656 2,565 

4,108 4,166 4,315 4,386 

1,463 1,464 1,506 1,411 

2,607 2,671 2,732 2,417 

4,860 4.961 5,169 4,771 

1 1 518 7,127 7,957 7,584 

511 505 546 524 

745 786 731 568 

1,021 1,065 1,133 1.074 

2,435 2,555 2,627 2,338 

4,272 4,320 4,442 4,105 

4,006 4,192 4,189 4,212 

4,045 4,227 4,233 4,258 

32 	35 	37 	37 

46 	40 	37 	47 

4 	- 	1 	2 

3,900 4,095 4,095 4,097 

3,961 4,172 4,172 4,184 

64 	SB 	57 	70 

111 	98 	97 	118 

	

4,110 	3,965 	4,061 	3,945 

	

4,163 	4,010 	4,101 	3.984 

	

41 	40 	41 	40 

	

46 	40 	39 	37 

	

2 	2 	2 	1 

	

3,998 	3,886 	3954 	3,849 

	

4,084 	3,967 	4,039 	3,927 

	

78 	43 	58 	56 

	

123 	84 	100 	95 

LJ 
SEASONALLY ADJUSTED DATA 

I 	 II 	III 	IV 

MILLIONS 
	

DOLLARS 

SELECTED BALANCE SHEET ITEMS 

. 

11 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

1', 	TOTAL CURRENT ASSEIS ........................................... 

18 	TOTAL ASSETS ................................................... 

72 	SHORT-TERN BANK LOANS( I) ....................................... 

21 	SHORT-TERN LOANS ............................................... 

73 ACCOUNTS PAYABLE(2) ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 TOTAL LIABILITIES .............................................. 

SELECTED REVENUE AND EXPENSE ITEMS 

42 SALES OP GOODS AND SERVICES .................................... 

47 	TOTAL REVENUE .................................................. 

49 	DEPRECIATION ................................................... 

79 DEPLETION AND ARJRTIZATION ..................................... 

53 PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

54 PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

80 OTHER DEDUCTIDNS(3) ............................................ 

57 TOTAL EXPENSES ................................................. 

58 NET PROFIT OR LOSS ............................................. 

82 PROFIT BEFORE INCOME TAXES(4) .................................. 

(1) SEE FOOTNOTES ON IA.tE 24. 

0 
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-  - :, 	I: 1,441 

2.577 2,631 2.904  2,755 2,873 

4.507 4,997 5,391 5,110 5,173 

1,769 7,90? 8,389 8.052 8.234 

596 609 627 578 759 

606 614 680 611 527 

1.054 1,062 1,200 1,193 1,212 

2,447 2,474 2,739 2,597 2,734 

'..201 ., 	19 4.1574 4,1V8 4,407 

COMPTES A RECEVOIR .................................. 11 

STOCKS .............................................. 12 

TOTAL DES DISPONIBII.!TES ............................ 14 

TOTAL OF tACTIF .................................... 18 

EMPRUNTS BANCAIRES A COURT TERMEIl) ................. 72 

EMPRUNTS A COURT TERME .............................. 21 

CUMPTES A PAVER(2) .................................. 73 

TOTAL DES EXIGIBILITES .............................. 26 

TOTAL DU PASSIF ..................................... 36 

I .1 I .7 	1 	. 	L')' 	.Ll 	Of 	UI. I /. 

IIINSEES CORRIGEES DES VARATION5 SAISONNIERES 

II 	 IV 	I 	11 
	

11! 	IV 

06 DOLLARS 

CERTAINS POSIES DU BILAN 

CERTAINS POSTES DES REVENUS El DES DEFENSES 

4,825 

4,869 

47 

4 

47 

4 

4.680 

4,782 

88 

139 

4,1215, -', 	- '•-' 4,256 

'.,166 4,561 4,703 4,823 

47 44 42 40 • 1-1- 
w 

33 54 49 58 

-2 - 1 2 

4.027 4,383 4,512 4,623 

,102 4,489 4,605 4,727 

14 77 99 89 

K!  

95 133 150 150 

VENTES DE BIENS FT DE SERVICES ...................... 42 

TOTAL DES REVENUS ................................... 47 

AMORTISSEMENT DIMMOBILISATIONS ..................... 49 

EPUISEMENT ET AMMORTISSEMENT .........................79 

PROV. EN VUE DES INPUTS SUR LB REVENU - PERLODE COUR 53 

PROV. EN VUE DES IMPOTS SUR LE REVENU - DIFFERES 	54 

AUTRES DEDUCTIONS(S) ................................ 80 

TOTAL DES DEPENSES .................................. 57 

BENEFICES NETS OU PERTES NETTES ..................... 58 

BENEFICES AVANT (ES INPUTS SUR LE REVENU (4) ........ 82 

El 



S 
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. 	 TABLE I'A. RetaIl Trode 

AR CR1.1 ci NAICIAL. lost 1108 CASH i)R, BALANCE SHEET AND INCOME STATEMENT RATIOS AND PERCENTAGES(1) 

1970 

1 	11 	111 	IV 

FINANCiAL POSiTION 

1 Current 	mets 	... ............................................ $'OOO.00O 4,833 4,820 4,661 5,055 
Deduct 

2 Current 	liahiluties 	........................................ 2,624 2.595 2.675 2,667 

3 Working 	capital 	.............................................. " 2.209 2,225 2,186 2 1 386 
Add 

4 Property, plant, equipssent, 	Inventoents in subsidiary and " 2,359 2,400 2,459 2.614 
affiliated coapanies, and other assets. 

S Capital 	employed 	............................................. " 4,568 4,625 4,645 5.002 
Deduct 

6 Long-term debt 	and 	other 	liabilities 	....................... " 1,583 1,609 1.599 1,820 

7 Shareholders' 	equity 	......................................... " 2,985 3.016 3,046 3.182 

CASH FLOW 

Sources from 
8 Short-ic-rn 	losno 	........................................... " 141 13 - 39 
9 59 23 22 539 

10 Shareholders' and affiliated compnnien' 	inseat,aents " 36 2 - 124 

11 Carreot 	operations 	........................................ " - 7 244 - 

12 Net 	decrease 	in 	investments 	...... ..........................  1 20 - 54 

13 Total 	sources 	............................................ " 237 65 266 356 

Appliustions to 
14 Dividends 	.................................................. " 37 13 13 23 

. 
ISInoestaunts ................................................ " - - 34 - 

16 Property, 	plant, 	equipment 	and 	other 	assets 	................ " 122 81 90 252 
17 Net 	decrease 	in 	short-term 	loans 	........................... " - - 127 - 
18 Net 	decrease 	in 	long - term 	debt 	............................. ' - - - - 
19 

Losg-ter.v 	debt 	.................................................. 

Net derrease in shareholders' 	and affiliated ec.npanses' " - - 20 - 
invea tfl,eot S. 

OCurrent operations 	......................................... " 14 - - 63 
21 Total 	applications 	....................................... " 173 94 284 338 

BALANCE SHEET 

22 1. 84  5.86 1.88 1.90 

23 Current 	assets 	to 	total 	onsets 	.............................. 7 67.20 66.76 65.66 65.91 

24 Total 	liabilities 	to 	total 	assets 	............................ 7 58.50 58.23 57.22 58.51 

25 

Working 	capital 	ratio 	........................................ ... 

Property, 	plant and equipment 	to total assets 	................ 7 23.30 23.91 24.93 25.53 

INCOME STATEMENT 

26 7. change 	in 	sales from the 	prevIous year 	..................... 7. 5.80 12.80 9.33 4.87 

37 7. change in net profit 	from the previous year 	................ 7. ... 

27 $ change 	In net 	profit 	from 	the previous year 	................ $000,000 - 10 - 15 - 11 - 

28 Depreciation and depletion charges 	to sales 	.................. 7. 0.81 0.79 0.96 0.87 

29 Net 	operating 	profit 	to 	sales 	................................ 7. 2.25 1.11 0.67 2.42 

30 Other 	revenue 	to 	sales 	....................................... 7. 0.99 0.74 104 1.15 

31 Net 	profit 	before 	income 	tanes 	to 	sales 	.............. 	....... 7. 3.20 1.86 1.11 3.57 

SEASONALLS AISJSJSTED RATIOS 

32 Net 	profit 	to 	sales 	........ .................................. 7. 1.60 1.38 1.36 1.66 

. 
31 Rate 	of 	return 	on 	capital 	employed 	........................... 7. 5.66 5.04 4.82 5.66 

74 2. 84  2.95 2.92 2.88 

15 
8.110 of 	sales 	to accounts 	receivable 	........................ . 

1.53 1.59 1.54 1.56 

36 
Ratio 	of 	sales 	to 	Inventories 	................................ . 
Net 	profit 	to gross national 	product 	......................... 7 ''' 

(i) Del initiono of the iteme appearing in this table are on page 12. 

4,935 5,025 4,915 4,878 

2,480 2,590 2,453 2,457 
2,455 2,435 2,462 2,461 

2,680 2,765 2,749 2,827 

5,535 5.200 5,211 5.288 

1,895 1,765 1,762 1,784 
3,240 3,435 3,469 3,504 

- 88 - - 
56 28 - 55 
24 - - - 

184 93 227 251 
- - 56 - 
264 209 243 306 

iS 13 54 28 
48 22 - 5 
95 77 39 116 

104 - 155 111 

- 86 3 29 

262 198 217 289 

	

1.99 	1.96 	2.00 	2.02 

	

64.81 	66.51 	.66.13 	63.31 

	

57.45 	55.91 	54.74 	54.52 

	

26.45 	26.41 	27.05 	27.90 

	

2.66 	-5.66 	-3.04 	-6.17 

	

56 	- 13 	1 	- 18 

	

0.99 	0.93 	1.12 	0.99 

	

2.15 	0,62 	0.91 	2.01 

	

1.33 	1.06 	0.96 	1.06 

	

3.48 	1.67 	1.87 	3.08 

	

1.90 	1.08 	1.43 	1.42 

	

6.14 	3.33 	4.35 	4.27 

	

2.81 	2.71 	2.69 	2.68 

	

1.58 	1.48 	1.49 	5.39 

6607-241- 8-7-75 
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5.235 

2,776 
2,459 

3,083 

5,542 

1,718 
3,824 

I 	II 	lii 	IV 

6,982 5,054 5,126 5,225 

2.492 2.507 2.560 2,684 
2,490 2,547 2,566 2,541 

2,887 2,912 2,953 2,957 

5.377 5.464 5,519 5,498 

1,811 1,846 1,855 1,788 
3,566 3.618 3,664 3,710 

SITUATION FlNANClRR 

$'OOO,OOO 	Dlnponibilitds ............................................... 
Dêdul re 
Esigibi1itn 	...............................................2 

Ponds de roolement ........................................... 
jr 
lnwnotili.ationa, placenants dens len sociétds filialas at 	4 
af(1Iiea, at astre aetif. 

Capital inn.ati .............................................. 
Ddduiro 

Bette 1 long terme at attIre passif .........................6 
Part des actionnaires ........................................7 

130 35 - - 

58 5 
- 38 - - 

- 50 123 217 
- 19 - 17 
168 147 134 234 

25 	Il 	34 

79 	79 	54 
- 	- 	27 	44 

V - 	4 87 

150 	104 	139 	229 

13 

30 
152 

395 

22 
64 
112 

21 

219 

STAT DES REVEMJS ST DES DEPENSES 

1 Variation en 1 den orates par rapport I l'annia pricident. 26 
1 Variation en S den bénCf lees nets par rapport I I'annde 37 

prEcedent.. 
$'OOO.00O Variation an $ den bEnefices nets per rapport a l'annde 27 

precedente. 
S Amortlssement (Immeubles at autre.) et dpuime.ent per rapport 	28 

auc venIce. 
S e Bnficen nets d'exploltation p.r rapport aus ventas 	......... 29 
S Auires reoenua par 	rapport 	aux 	vantes 	........................ 30 
S BEnefices nets avant lea imp&ts sur 1e revenu par rapport atte 	31 

ventes. 

0.42 	13.73 	14.63 	21.42 

-6 	28 	25 	47 
	

29 

1.16 	0.91 	1.00 	0.82 
	

0.99 

1.68 	1.54 	1.38 	3.14 
	

2,54 
1.03 	0.95 	1.00 	0.86 

	
0.84 

2.71 	2.29 	2.38 	4.00 
	

3.38 
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APLEAU 108. C..m.ece de ddtail 
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rlrAGES ST RPOEIS DE RILAN ST DR L'hAT DES REVENUS ST DES DPENSRS, PAR TRIHEE(1) 

1971 	 1972 	I 

MOUVEIIENTS DE LA TRESORERIE 

Provenance 
E.nprunts & court term .....................................8 
Irtle A long ternne .........................................9 
Placements den oct ionnajres et des societe. aflillees ......10 
OpdrsI ions courentes .......................................11 
Diminution nette dans lea placements .......................12 
Totalde I. provenance ...................................13 

oloi 
Dividendes .................................................16 
Placements 	.................................................15 
1nnmob1li.tios at attIre actlf ............................16 

nution nette dana ten e.prunts I court term ...........17 
Diminution netle dana I. dette I long terme ................18 
Diminution nette dans lea placements des actionnair.s it des 19 
sodden atfiliees. 

Operations courantes .......................................20 
Total de i'emplol ........................................21 

BILAN 

	

2.00 	2.02 	2.00 	1.95 
	

1.89 
	

Rapport du fonds de roulement ................................22 

	

63.31 	63.41 	63.45 	63.86 	62.94 
	

DisponibilitCs par rapport so total de l'actif ...............23 

	

54.68 	54.61 	54.65 	54.66 	54.03 
	

'1 	Total du pansif par rapport so total de l'actii ..............24 

	

27.59 	27.59 	27.59 	27.33 	27.71 
	

'1 	lmeobllisations par rapport au total de i'actlf ..............25 

RAPPORTS CORR1CS DES VARIATIONS SA1S0NNIRES 

1.79 1.71 2.13 1.86 1.82 
5.56 5.67 7.01 6.53 6.60 
2.75 3.02 2.99 3.17 3.35 
1:60 1:71 1:60 1:74 1: 

(1) Lea dEfinitions des postal du prEsent tabie*u antis donnees I La page 	12. 

S 	BEnEfices net, par rapport at.. ventes .........................32 
S 	Tmus de resdement du capital inve.ti .........................33 

Rapport den nenten par rapport sun compten I r.cevoir ........34 
Rapport dan yenta, par rapport attn stocks ....................35 

S 	BEnEfic.s nats par rapport au prodnit national brut ..........36 
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1UIL 109. COMMUNITY, AU INES 	t.NU PCA,ONC OFAVICT IrJOIJS7KII:S 

QUARTERLY STATEMENTS OF ESTIMATED ASSETS. LIABILITIES AND SHAREHOLDERS' EQUITY 

1970 

I 	II 	I I I 	LV 

MILLIONS OF DOLLARS 

ASSETS 

CASH TN HAND ANC ON DEPOSIT 
CANADIAN DOLLARS 

1 	ON HAND AND IN CHARTERED BANKS ............................. 
2 	IN OTHER INSTITUTIONS ...................................... 
3 	FOREIGN CURRENCY ............................................. 

INVESTMENTS 
IN CANADIAN SECUEtTIES 

4 	SHORT-TERM NOTES OF FINANCE COMPANIES AND OTHERS ........... 

S 	CANADA TREASURY BiLLS ...................................... 

6 	OTHER GOVERNMENT OF CANADA DEBT ............................ 

7 	PROVINCIAL, MUNICIPAL AND CORPORATE ........................ 
8 	OTHER, INCLUDING MORTGAGES. ETC ............................ 

9 	IN CANADIAN PREFERRED AND COMMON SHARES ...................... 
10 	IN FOREIGN SECURITIES ........................................ 

IL 	ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

13 OTHER CURRENT ASSETS ........................................... 

14 	TOTAL CURRENT ASSETS ..................................... 

15 INVESTMENTS IN SUBSIDIARY AND AFFILIATED COMPANIES ............. 

16 PROPERTY, PLANT AND EQUIPMENT (NET) ........................... 

17 OTHER ASSETS ................................................... 

IA 	TOTAL ASSFTS ............................................. 

SUPPLEMENTARY INFORMATION 

19 ACCUHULATEC DEPRECIATION AND AMORTIZATION ...................... 

LiABILITIES 

BARK LOANS 
20 	LOANS AND OVERDRAFTS FROM CHARTERED BANKS (CANADIAN) ......... 

21 	OTHER BANK LOANS (FOREIGN) ................................... 

22 SHORT-TERM LOANS ............................................... 

ACCOUNTS PAYABLE 
23 	INCCME AND OTHER TAXES PAYABLE ............................... 

24 	TRADE PAVABLES ............................................... 

25 OTHER CURRENT LIABILITIES ...................................... 

26 	TOTAL CURRENT LIABILITIES ................................ 

LONG-TERM DEBT 
27 	BONDS, DEBENTURES AND NOTES .................................. 
28 	MORTGAGES AND AGREEMENTS OF SALE ............................. 

29 	OTHER, INCLUDING LOANS FROM I.D.B. AND FOREIGN ............... 

30 DEBTS OWING TO PARENT AND AFFILIATED COMPANIES ................. 
31 DEBTS OWING TO DIRECTORS, OFFICERS AND SHAREHOLDERS ............ 

OTHER LIABILITIES 
32 	ACCUMULATED TAX REDUCTIONS ................................... 
33 	PROVISIONS, GUARANTEES, ETC .................................. 
34 	INTEREST OF MINORITY SHAREHOLDERS ............................ 

35 	TOTAL LIABILITIES ........................................ 

SHAREHOLDERS' EQUITY 

36 PAID-IN CAPITAL ................................................ 

57 RETAINED EARNINGS OR DEFICIT, INCLUDING RESERVES ............... 

38 APPRAISALS ..................................................... 

39 	TOTAL SHAREHOLDERS' EQUITY ............................... 

40 	TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ............... 

1 	l'JTVL 	C'INGFS. 
CU U.L 1 	1' 	jJA;,1 

Be 85 86 
39 34 30 57 
5 6 8 

29 2? 29 28, 

26 21 22 22' 
3 7 8 9 

70 67 69 75 
162 160 163 167 

7 8 8 7 

1,134 1.146 1.137 1,244 

175 198 211 209 

62 64 78 73, 

1.800 1.823 1,849 1,995 

370 409 404 298 

1,300 1,307 1,342 1,363 

115 129 123 137 

3,585 3,668 3.118 3.793 

854 862 899 913 

269 289 281 262 
" 4 1 41 

49 49 57 62 

38 
683 668 645 768 

175 178 200 196 

1,218 1,227 1.224 1,331 

277 277 277 230 
253 243 246 228 
59 74 71 78 

285 291 324 356 
28 25 26 231 

16 	16 	18 	19 
90 	92 	92 	93 
4 	5 	4 	5 

2,230 2,250 2,282 2,363 

481 	485 	480 	470 

871 	929 	954 	951 

3 	4 	2 

1.355 1,416 1.436 1.430 

3.585 3,668 3.718 3,793 

	

100 	100 	105 	106 

	

60 	67 	64 	68 

	

10 	11 	15 	14 

	

35 	30 	29 	35 

	

22 	22 	20 	19 

	

9 	9 	6 	4 

	

91 	90 	94 	96 

	

183 	183 	176 	173 

	

12 	9 	16 	15 

1.313 1.303 1,274 1.251 

	

233 	209 	210 	214 

	

80 	94 	106 	112 

2,148 2,121 2.115 2,107 

	

306 	316 	329 	328 

1,318 1.359 1,384 1.379 

	

142 	129 	137 	137 

3,914 3,931 3,965 3.951 

	

975 	816 	909 	1.021 

	

277 	326 	319 	316 

	

15 	19 	19 	11 

	

67 	69 	66 	69 

	

41 	39 	45 	46 

	

795 	702 	671 	705 

	

251 	233 	245 	226 

1,446 1,386 1.365 1.373 

	

240 	245 	264 	253 

	

243 	243 	245 	235 

	

85 	71 	76 	77 

	

380 	388 	362 	365 

	

25 	24 	24 	23 

	

22 	23 	25 	26 

	

91 	95 	98 	94 

	

6 	S 	8 	7 

2,538 2.482 2,461 2,453 

	

466 	4452 	4531 	450 

967 1,001 1,042 1,045 

3 3 3 3 

1,436 1,449 1,496 1,498 

3.514 3.931 3,965 3,951 



. 

0 



113 	113 	126 	132 
66 	70 	90 	87 
10 	4 	3 	4 

35 27 26 35! 

17 16 16 13 1  
5 1 1 j, 

94 89 93 100! 
178 H". 165 159, 
11 18 14 

1,275 1,282 1,354 1,459 

222 222 241 244 

111 118 130 126 

2,141 2,124 2,259 2,373 

306 289 305 208! 

1.410 1,402 1,406 1,415 

143 146 150 160 '  

4,000 3,961 4,120 4,246 

	

948 	978 	992 1,001 

	

314 	321 	330 	320. 

	

13 	16 	13 	141 

	

61 	63 	64 	69. 

	

42 
	

40 	39 

	

720 
	

710 	741 	806 

	

227 
	

220 	267 	261 

1,383 1,376 1,454 1,520, 

	

248 	242 	240 	244 

	

237 	229 	254 	255 

	

79 	89 	87 	88 

	

392 	359 	392 	401 

	

23 	22 	26 	25 

	

28 	29 	30 	31 

	

94 	92 	92 	92 

	

9 	8 	8 	8 

2,493 2,446 2,583 2,664 

129 
58 

41 

14 

47 
154 

11 

1,430 

277 

123 

2,293 

307 

1,540  

135 

4,275 

1,065 

367 
2 

77 

39 
737 

304 

1,526 

296 
266 

83 
390 

30 

37 
60 

4 

2,692 

1.Et.EAtJ 109. SERVICES SOCIAUX, COMIIICILIJX, INDUSTIflILS ET PERSONNELS 

FIATS FINAMCLERS TRIMESTRIELS - ESTIMATIONS DE LACTIF. DU PASSIF El DE LA PART DES ACTIONNAIRES 

197? 

II 	III 	IV 	 I 	II 	III 	IV 

MILLIONS DE DOLLARS 

C 

AGIlE 

ENCAISSE El DEPOTS 
DOLLARS CANADIENS 

EN CAISSE ET DAMS LBS BANQUES A CHARTE ...................... 1 
DAMS OAUTEES INSTITUTIONS .................................. 2 

DEVISES ETRANGERES ............................................ 3 

PLACEMENTS 
EN VALEURS CANADIENNES 

BILLETS A COURT TERME DE SOCIETES DE CREDIT, ETC ............ 4 
BONS DU TRESOR DU GOUVERNEMENT OU CANADA .................... 5 
OBLIGATIONS DU GOUVERNENENT DU CANADA ....................... 6 
OBLIGATIONS DES PROVINCES, MUNICIPALITES ET SOCIETES ........ 7 
AUTRES, V COMPRIS HYPOIHEQUES, ETC .......................... 8 

EN ACTIONS PRIVILEGIEES El ORDINAIRES CANADIENNES ............. 9 
EN VALEURS ETRANGERES ......................................... 10 

COMPTES A RECEVOIR .............................................. 11 

STOCKS .......................................................... 12 

AUTRES DISPOEJIBILITES ........................................... 13 

TOTAL DES DISPONIBILITES .................................... 14 

PLACEMENTS DANS LBS SOCIETES FILIALES El AFFILIEES .............. 15 

INMO8ILISATIONS INETTESP ........................................ 16 

AUTRE ACTIF ..................................................... 17 

TOTAL OE L'ACTIF ............................................ 18 

RENSEIGNEMENT SUPPLEMENTAIRE 

AMMORTISSEMENT ACCUMULE ......................................... 19 

P AS S IF 

EMPRUNTS BANCAIRES 
EMPRUNTS El DECOUVERTS DAMS LBS 8ANQUES A CHARTE (CANADIENS) 	20 
AUTRES EMPRUNTS OANCAIRES IETRANGERS ......................... 21 

EMPRUNTS A COURT TERHE .......................................... 22 

COMPTES A PAYER 
IMPOT SUB LE REVENU ET AUTRES TAXES A PAVER ................... 23 
COMPTES A PAYER DE COMMERCE ................................... 24 

ALJTRES EXIGIBILITES ............................................. 25 

TOTAL DES EBIGIBILITES ...................................... 26 

DETTE A LONG TERME 
OBLIGATIONS El BILLETS ........................................ 27 
HYPOTHEQUES ET CONVENTIONS OE VENTE ........................... 28 
AUTRES, V COMPELS LES PRETS DE LA S.E.I. ET ETRANGERS ......... 29 

DETTES ENVERS LA SOCIETE MERE ET LBS SOCIETES AFFIIIEES ......... 30 
OBITES (WEBS LBS ADM1NISTRATEURS, QIRIGEANTS El ACTIONNAIRES ... 31 

AUTBE PASSIF 
REDUCTIONS OIMPOTS ACCUMULEES ................................ 32 
PROVISIONS, GARANTIES, ETC .................................... 33 
INTERET DES ACTIONNAIRES MINORITAIRES ......................... 34 

TOTAL DO PASSIF ............................................. 35 

PART DES ACTIONNAIRES 

444 	464' 	4771 	
480 
	 4 4 92 	 CAPITAL VERSE ................................................... 36 

	

1,060 1,.047 1,057 1,099 	1,131 	 BENEFICES RETENUS 00 OEFECIT, V COMPRIS LBS RESERVES ............ 37 

3 	4 	3 	3 
	

3 	 EVALUATION ...................................................... 38 

	

1,507 1,515 1,537 1,582 	1,583 	 TOTAL DE LA PART DES ACTIONNAIRES ........................... 39 

	

4,000 3,961 4,120 4,246 	4,275 	 TOTAL DO PASSIF ET DE LA PART DES ACTIONNAIRES .............. 40 

	

17 D)7DIST AT IO.' 	T1%JLT,r Dr 
	
C';Tr'EST 	• 	F 	7 4JCT/, :1IS!CT•,TI,, 

2 	61i.JTI. 	. 	i.i,ST 11 	C 	1 I 	3TI)CT,J-2 DD'I,1CT,TILC. 

0 



. 

. 
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1 ;'~il ; liv, l3U lilt: iS 	lID 'ENSONAL SERV ICE INDUSTRIES 

QUAXIERLY STATEMENTS OF ESTIMATED REVENUE. EXPENSES AND RETAINED EARNINGS 

YEAR I 	I 

LLIONS OF O0LLAR 

1970 

11 	111 	IV 	YEAR 

REVENUE 

1 SALES OF GOODS AND SERVICES ........................ 

DIViDENDS RECEIVED FROM 

2 	COMPANIES IN CANADA .............................. 
3 	COMPANIES OUTSIDE CANADA ......................... 

4 PROFIT ON SALE OF FIXED ASSETS AND SECURITIES ...... 

S OTHER REVENUE ...................................... 

6 	TOTAL REVENUE ................................ 

EXPENSES 

7 DEPRECIATION........................................ 

DEPLETION AND AMORTIZATION OF 

8 	PREP800UCTION AND OEFERRED EXPENSES .............. 
9 	OTHER CAPITALIZED INTANGIBLES .................... 

10 PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DEBTS ...... 

PROVISION FOR INCOME TAXES 

11 	ACCRUED ON CURRENT PERIOD ........................ 
12 	DEFERRED TO FUTURE PERIODS ....................... 

13 ADDlE ICNS TO OTHER PROVISIONS OR RESERVES .......... 

14 OTHER DEDUCTIONS, SUCH AS COST OF SALES, ETC....... 

15 	TOTAL EXPENSES ............................... 

16 	NET PROFIT OR LOSS ........................... 

17 RETAINED EARNINGS AT BEGINNING OF QUARTER .......... 

18 DIVIDENDS DECLARED ................................. 

PROFIT OR LOSS ON SALE OF 

19 	FIXED ASSETS ..................................... 
20 	SECURITIES ....................................... 

21 OTHER ADJUSTMENTS .................................. 

22 RETAINED EARNINGS AT THE END OF QUARTER ............ 

SUPPLEMENTARY INFORMATION 

23 TOTAL ACTUAL BAD DEBTS WRITTEN OFF ................. 

24 ACTUAL PAYMENTS CHARGED TO PROVISIONS .............. 

25 CAPITAL COST ALLOWANCE ............................ 

26 	BASE PROFIT(1) ................................. 

(1) SEE FOOTNOTE 2 ON PAGE 22. 

	

996 	1,070 	987 	1.058 4,111 

	

1 	3 	6 	3 	13 

	

1 	1 	2 	2 	6 

	

12 	22 	13 	11 	58 

1.010 1,096 1.008 1,074 4,188 

	

54 	53 	55 	55 	217 

	

- 	 - 	 2 	- 	 2 

	

2 	9 	- 	 2 	13 

	

1 	1 	1 	1 	4 

23 27 14 29 93 
1 1 2 1 5 

2 - - 1 3 

879 942 900 937 3,658 

962 1.033 974 1.026 3,995 

48 63 34 48 193 

847 871 929 954 847 

-34 -20 -6 -3 -63 

10 	15 	-3 	-42 	-20 

871 	929 	954 	957 	957  

1 1 1 1 4 

- 1 2 5 8 

47 51 54 58 210 

128 148 97 126 499 

997 1.051 1,104 1.111 	4,269 

5 2 5 3 15 
1 1 - - 2 

1 - - 3 4 

15 10 14 17 56 

1,019 1.070 1,123 1,134 4,346 

59 67 69 61 256 

; 

- 1 2 1 4 

26 22 22 22 92 
1 2 - 1 4 

1 1 1 1 4 

862 926 976 1,026 3.810 

970 1,020 1.012 1,113 4,175 

49 50 51 21 171 

957 967 1,001 1,042 951 

-33 -13 -9 -25 -80 

- - 12 12 

-6 -3 -1 -5 -15 

967 1,001 1,042 1,045 11045 

- 1 1 2 4 

43 55 54 65 211 

126 141 141 100 508 
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RE YE NUS 

VENTES DE BIENS El 08 SERVICES 

DIVIDINI)LS RECUS DE 

SOC
I
ETES AU CANADA ................................. 2 

SOCETES 11015 DU CANADA ............................ 3 

GAINS SUR VENTE O'IMMOBILISATIONS El 08 VALEURS MOBIL 	4 

AUTRES REVENUS ....................................... 5 

TOTAL DES REVENUS ................................ 6 

08 PEN SE S 

AMORTISSEMENT OIMNDBILISATIONS ...................... 7 

EPUISEMENT El AMMORTISSEMENT DES 

FRAIS O'AVANT PRODUCTION El FRAIS DIFFERES ......... B 
AUTRES INTANGIBLES CAPITAL ISES ..................... 9 

CREANCES MAUVAISES OU DOUTEUSES ...................... 10 

PROVISION EN VUE DES IMPOTS SUR LB REVENU 

COIJRUS SUB BENEFICES DE LA PERIODE COURANTE ........ 11 
DIFFERES AUX PERIODES A VENIR ...................... 12 

ADDITIONS AUX AUTRES PROVISIONS OU RESERVES .......... 13 

AUTRES DEDUCTIONS, TELLES QUE COUT DES VENTES, ETC. 	14 

TOTAL DES DEFENSES .............................. 15 

BENEFICES NETS OU PERTES NETTES ................. 66 

BENEFICES RETENUS AU DEBUT DU TRIMESTRE .............. 11 

DIVIDENDES DECLARES .................................. 18 

GAINS OU PERTES SUR VENTE 

O'IMMOBILISATIONS .................................. 19 
08 VALEURS MOBILIERES .............................. 20 

AUTRES REGULARISAT IONS ............................... 21 

BENEF ICES RETENUS A LA FIN Du TRIMESTRE .............. 22 

RENSEIGNEMENTS SUPPLEMENTAIRES 

TOTAL DES MAUVAISES CREANCES DEFALGUEBS .............. 23 

PAIEMENTS REELS IMPUTES SUR PROVISiONS ............... 24 

ALLOCATION DE COUT EN CAPITAL ........................ 25 

BENIFICES Dl BASE(1) ............................. 26 

1,066 

9 

14 

1,089 

64 

2 

30 

939 

1,036 

53 

1.099 

-25 

4 

1,131 

62 

141 

.IALIAU 110. SERvICES SOCLAUX, COMMrII4Ux, INDuSrALrLS ET PCRSOUNELS 

fl (TA 	FINANCIERS TRIHESTRIELS - ESTIMATIONS DES REVENUS, DES DEFENSES ET 0(5 BENEFICES RETENUS 

1971 	 1972 

I 	II 	III 	IV 	ANNIE 	I 	II 	III 	[V 	ANNEE 

qEONS 08 DOLLARS 

986 	1,089 1,023 1,190 4,288 

1 	1 3 7 12 

- 	 -2  

9 	14 14 10 47 

996 	1,102 1,040 1,208 4,346 

57 	56 	55 	59 	227 

2 	2 	2 	2 	8 

2 	2 	1 	3 	8 

21 29 26 30 106 
1 - - 2 3 

1 1 1 1 4 

873 967 903 1,051 3,794 

957 1,057 988 1,148 4,150 

39 45 52 60 196 

1,045 1,060 1 9 047 1,057 1,043 

-23 -11 -28 -69 

- - 2 - 2 
- - - 4 4 

-1 -51 -33 6 - 79 

1,060 1,047 1,057 1,099 1,099 

1 1 1 5 8 

, 55 56 64 231 

121 135 133 144 533 

(1) 	VOIR RENVOI 2 A LA PAGE 23. 

0 



. 

[I 



1,103 1,155 1.113 1.232 

118 202 203 209 

1,773 1,841 1,869 1,966 

3,552 3,686 3.737 3.791 

270 	282 	287 	281 

50 	44 	59 	65 

704 	734 	705 	769 

1,194 1,243 1,248 1,317 

2,193 2,262 2,310 2,364 

	

1,271 	1,312 	1.313 	1,241 

	

237 	214 	202 	214 

	

2,114 	2,148 	2,137 	2,100 

	

3.936 	3,952 	3,983 	3.954 

	

289 	331 	337 	346 

	

69 	62 	68 	73 

	

615 	710 	744 	716 

	

1.415 	1,407 	1.392 	1,369 

	

2,493 	2.491 	2,495 	2,456 

240 - 

. 	

F 111. COMMUNITY, OUSINE 	AIO PFRSONAL 5FRVICE INOUSTXIES 

- 	
-- 	SEASONALLY ADJUSTED DATA 

1970 

I 	II 	III 	IV 

MILl OHS OF DOLLARS 

SELECTED BALANCE SHEET ITEMS 

11 ACCOUNTS RECEIVABLE ............................................ 

12 	INVENTORIES .................................................... 

14 TOTAL CURRENT ASSETS ........................................... 

18 TOTAL ASSETS ................................................... 

72 SHORT-TERM BANK LOANS(l) ....................................... 

21 	SHORT-TERM LOANS ............................................... 

13 ACCOUNTS PAYABLE(?) ............................................ 

26 TOTAL CURRENT LIABILITIES ...................................... 

36 TOTAL LIABILITIES .............................................. 

9 

SELECTED REVENUE AND EXPENSE ITEMS 

42 	SALES OF GOODS AND SERVICES .................................... 

47 TOTAL REVENUE .................................................. 

49 DEPRECIATION ................................................... 

79 DEPLETION AND AMORTIZATION ..................................... 

3 PROVISION FOR INCOME TAXES - CURRENT PERIOD .................... 

'4 PROVISION FOR INCOME TAXES - FUTURE PERIOD ..................... 

Al OTHER DEDUCTIONS(3) ............................................ 

57 TOTAL EXPENSES ................................................. 

56 NET PROFIT OR LOSS ............................................. 

82 PROFIT BEPORE INCOME TAXES(4) ................................... 

SF1 FOOTNOTES ON PAGE 24. 

1,046 1,051 1,004 1,015 1,044 1,037 1,121 1,070 

1,062 1.070 1,025 1,035 1,069 1.043 1,140 1,097 

55 53 53 56 60 67 67 63 

2 9 3 2 1 1 3 1 

22 29 15 271 25 24 23 20 

1 1 2 11 1 2 - 1 

926 934 914 894 925 919 991 983 

1,009 1,021 988 9611 1.016 1,006 1,085 1,069 

54 55 31 56 54 44 41 25 

76 85 48 
631 

80 69 70 47 

0 



1~1 
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KLCAU 111. SERVICES SOCIAUT, COMMFRCIJx, I9OUSTRIrLS El PERSONNILS 

DONNEES CORRIGEES DES VARIATIONS SAISONNIERES 

I 	III 	Iv 

MILLIONS DI DOLLARS 

CERTAINS POSIES DU 811AM 

1.240 1,291 1,395 1,449 1,399 COMPTES 	A 	RECEVOIR 	.................................. ii 

226 2213 231 244 122 STOCKS 	.............................................. 12 

2,106 2,145 2,007 2,367 2,249 TOTAL 	DES 	OISPONIBILITES 	............................ 14 

3,962 5,983 3,864 4,248 4,232 TOTAL 	DI 	LACTIF 	.................................... 18 

324 I9 362 354 371 ENPEUNTS 	8ANCAIRES 	A COURT 	TERME( 1) 	................. 72 

69 P 66 72 77 EMPRUNTS 	A 	COURT 	TERME 	.............................. 21 

742 P1' 810 816 752 CORPSES 	A 	PAYER2) 	.................................. 73 

1,353 1,395 1.483 1,505 1,494 TOTAL 	DES 	EXIGIBILITES 	.............................. 26 

2,448 2.461 2,611 2,6691 2,641 TOTAL 	DU 	PASSIF 	..................................... 36 

CERTAINS POSTES DES REVENIJS El DES DEPENSES 

11031 1,067 1.038 1,149 1,120 
VENTES 	DE 	BIENS 	ET 	DE 	SERVICES 	...................... 42 

1,044 1 .073 1 1 055 1,171 1,147 TOTAL 	DES 	RE VENUS 	................................... 47 

611 65 AMORTISSEMENI 	D'IMMOBILISATIOPIS 	..................... 413 

- 2 EPUISEMENT 	El 	AMMORTISSEMENT 	........................ 

dl 28 28 1 30 PROV. 	EN VUE DES IMPOTS SUM LI REVENU - PERIOOE COUR 53 

I - - 21 
1 

PROV. EN VUE DES 	IMPOTS SUB LI REVENU - DIFFERES 54 

917 "11 915 1,011 998 AUTRES 	DEDLJCTIONS(3) 	................................ 80 

1,001 1,04;: 999 1,105 1,095 
TOTAL 	DES 	DEPENSES 	.................................. 57 

43 39 48 70' 56 BENEF ICES NETS DU PERTES 	MESSES 	..................... 58 

64 " 75 98.1 87 BENEFICES AVANT LES 	IMPOTS 	SUP LE 	REVENU(4) 	......... 

VOIR AENVOIS P401 25. 

E 



. 

0 



	

5.16 	5.04 	3.09 5.52 

	

9.16 	8.68 	4.98 	9.05 

	

0,95 	0.95 	0.86 	0.82 

	

5,17 	4.24 	4.19 	2,34 

	

8.57 	6.92 	7.26 	3.87 

	

0,82 	0.79 	0.85 	0.86 

LI ID, 1.6511 FLOW, 6ALANCE. SIIELL Sill) I SEP11. 1, I AL 1211.51 1(61 IllS Mill i'EKCEN t AEi.S I 

1q49 	 1970 

11 	111 	lv 	1 	 11 	111 	lv 

• 	$000,000 1,800 1,823 1,849 1 1 995 

Cent 	liabilities 	........................................  1,218 1.227 1.224 1.331 

...rking 	capital 	....................................... 	....... 	.' 582 596 625 664 

i'roperty, plant, equipment. 	investments in subsidiary and 	" 1,785 1,845 1,869 1,798 

affiliated companies, and other assets. 

.spital 	employed 	............................................." 2.367 2,441 2,694 2,462 

1,012 
1,023 1,057 1,032 

.155 1,418 1,437 1,430 

2.548 2,127 2,515 2.107 

1,446 5.388 1,365 1,373 

702 739 750 734 

5,826 5,804 1.850 5,864 

2,528 2,543 2,600 2.578 

5,092 1,094 5,502 1,080 

5,436 1.449 1,698 5,498 

l ,,,v,. 	err 	dill 	............................................. 

I" 	Shareholders' and affiliated companies investments ....... 

II 	Current oporations 	....................................... 

r. 	Net decrease In investments ................................ 

Total 	Sources 	............................................ 

Applications to 

1. 	Dividends 	.................................................. 

Investments 	................................................ 

Property, plant, equipment and other assets ................ 

1  Net decrease in sl,ort.term ioafls ........................... 

Net decrease in Iong.terin debt ............................. 

Net decrease in shareholders' and affiliated companies' 

BALANCE SHEET 

Working capital ratio ........................................ 

Current Assets In idol .155015 
Ut:l Itilil iSles 

plAnt 	.irsls,..ilp(iIt  

26 22 6 - 

1 7 - - 

31 11 26 16 

60 84 69 109 

- - - 96 

118 124 99 219 

34 20 6 3 
42 31 5 - 

42 80 89 99 
- - - 20 
- - - 60 

118 131 100 182 

	

1,48 	1,49 	1,51 	1.50 

	

50.21 	69.70 	49.73 	52.60 

	

42.20 	61,34 	65.37 	62.30 

	

36.26 	35.63 	36.09 	35.93 

14.22 11.46 3.46 2.52 

25 26 -5 8 

5,62 5.79 5.78 5.39 

5.82 6.07 2.94 5.86 

1.41 2.63 2.13 1,51 

7.23 8.50 5.07 7.37 

35 54 - - 

31 - 25 - 

26 - - 5 

90 30 132 519 

176 84 557 121 

33 53 9 25 

54 1 12 6 

80 37 105 58 

- - 55 8 

- 9 - 20 

- 16 14 1 

	

167 	76 	551 	517 

	

1.49 	1.53 	5.55 	1.53 

	

54.05 	54,15 	53,34 	53.32 

	

63,87 	63,14 	62.22 	62.09 

	

34.68 	34,57 	34.90 	36.90 

	

0.10 	- 1,03 	11,85 	5.01 

	

1 	- 13 	17 	-27 

	

6.02 	6,43 	6.43 	5.58 

	

5.42 	5.77 	4.89 	1.89 

	

2,21 	1.23 	1,72 	2.07 

	

7.42 	7.00 	6.61 	3.96 

I SI lOP STA FY.F..T 

n 	-, chance in 	ale ,  Iton 	hr previous year ..................... 7. 

17 7. change In net prolil itom the previous year ................7. 

17 $ change in net profit from the preoious year ................$'OOO,OOO 

211 DeprecietiOn and depletion charges to sales .................. 7. 

29 	Net operating profit to sales ................................ 7. 

30 	Other revenue to sales ....................................... 

31 	Net profit before Income tunes to nisles .....................7. 

NCA11)NAI.1.4 ASh SI CII RATIOS 

-: 	Net profit to sales 	.......................................... 7. 

- 	Rate of return on capital employed .... ................ 

 ....... 	

7. 
latin of sales to account, receivable ........................ 

Ratio of sales to inventories ............................... 

i. 	Net pr fir 	tn 	gross nationnl product 	........................71 

()) N, tic it I vs nI 	on I tinos ujn1nro r ic 	iv I ni 	toll sure On page 12. 

I, 





2.293 

1,526 
767 

1.982 

2,749 

1,166 
1.583 

SITUATION FINANCIERE 

$000,000 	Dinponibilités ............................................... 1 
Ddu ire 

Esigibilitds ............................................... 2 
Ponds de roulenent ........................................... 3 
jr 
leo,,otiiisations, placements dans las sociétés iiliales at 	4 
a1(ii1es, at astre actif. 

Capital investi 	.............................................. 5 
D2doi re 

Ilette 4 long tome at moIre passif ......................... 6 
Part des actionnairen ........................................ 7 

2.141 2,124 2.259 2,373 

1.383 1.376 1,454 1.520 
758 748 805 853 

1 1 859 1,857 1,861 1,873 

2.617 2.585 2,686 2,726 

5 1 110 1,070 1,149 1,144 
1.507 1,515 1,537 1,582 

1.50 
$3.64 
62.97 
36.02 

8.11 

14 

6.09 

5.72 
2.16 
7.88 

Rapport du fnndn de roulement ................................ 22 
'5 	Ilisponibilitén par rapport au total de i'aotif ............... 23 
'5 	TotaL du pascif par rapport mu total de I'notif .............. 26 
'5 	lianobilisatioms par rapport au total de l'actif .............. 25 

ETAT DES REVENUS El DES DEFENSES 

'5 	Variation en '5 den ventes par rapport A l'annee prétédente ... 26 
'5 	Variationen '5 des bndf ices nets par rapport A 1'anne 	37 

précédente. 
$000,000 Variation en $ des bénéficea netn.par rapport 	l'annae 	27 

précddente. 
'S 	Aortiusement ll.ublem at autreal at ipuistment par rapport 28 

sun ventes. 
'5 	RenéE ices nets d'eaploitatlon par rapport mutt ventes ......... 29 
'5 	Autres revenus par rapport sun ventes ........................ 30 
'5 	Beset ices nets avant las impôts nur Ic revenu par rapport aun 31 

	

1.55 	1.54 	1.37 	1.56 

	

53.55 	53.62 	51.64 	55.89 

	

62.33 	61.75 	67.13 	62.74 

	

35.25 	35.40 	56.54 	33.32 

-1.10 5.03 7.34 7.11 

- 	10 -5 1 39 

5.98 5.33 5.57 5.13 

5.18 5.60 5.97 6.22 
1.01 1.19 1.66 1.51 
6.19 6.80 7.63 7.73 

- 243 - 

TABLEAU 112. Servicea aoclaux, cor'.nerciaux, industrials at personnela 

'ITUATION F1NANC1RE, MOUVEIIENTS SE L.A TRS0RER1F., POURCENEACES UT k.'PPORTS D4J 811.58 El SE L'hAT DES REVF.NUS UT DES DEFENSES, PAR I8IMESTp,E(l) 

1971 	 1972 

II 	ILl 	IV 	I 	II 	III 	TV 

NOUVEMEHrS SE LA 1RSORERIE 

Provpnance 

Emprunts A court 	terme 	.. 	................................... 	 a 
Salt,' 	., 	long 1,1ev. 	......................................... 	 9 
F'ln.,nrotscicnncijvnnnirrn at 	den 	v,,clitên 	dffili,Les 	...... 10 
Cl,,,' rat iOtt.sc,,urnntett ....................................... 11 
Diminution nette 	dans 	le. 	placements 	....................... 12 
lotal de Is 	provenance 	................................... 13 

Dividendes ................................................. 16 
Placee,ento ................................................. 15 
Innn,,bjlisations et 	autre 	actif 	............................. 16 
Diminution nette dans 	Ins emprunts A court 	terme 	........... 17 
Dininutlon nette 	dons 	In 	dette 	A 	Ion5 	terme 	................ 18 
Diminution net te dann 	len placeitients des actlonnaires cC des 19 

noti,2 t65 affiliees. 
OpératiOnScourantes ....................................... 20 

Total de I'empioi 	........................................ 21 

- 	9 	- 	- 
	42 

'C 	- 	IA 	7 
	

56 
20 	- 	46 	12 
70 	48 	69 	92 

	
59 

21 	42 	- 	2 
	

46 
120 	99 	133 	113 

	
203 

21 	7 	II 	28 
	

25 
- 	- 	18 	- 

168 

38 

Ll'C 	101 	lOt 	109 
	

231 

81LAN 

RAPPORTS CORBIGES DES VARIATIONS SAISONNSE8ES 

4.17 	3.66 	4.62t,.u9 	5.00 	 '5 	BénCfices nets par rapport ass venten ......................... 32 
6 6.03 	8.06 	10.21 	8.18 	 '5 	laos de rendement du capital investi ......................... 33 
0.C3 	0.83 	0.74 	0.79 	0.80 	 Rsppnrr den venten par rapport aus compten A recevoir ........ 34 

Rapport des sante, par rapport aux stocks .................... 35 

• 	.,, 	,,. 	... 	... 	

... 	 '5 	RdnCfices nets par rapport mu produit national brat ..........36 

1-I) i 	definitions des pastes dii present tableau soot donnCen 4 Ia page 12. 
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. 

0 
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TABLE 113. CONSPUCTION INDUSTRY(1) 

QUARTERLY STATEMENTS OF ESTIMATED REVENUE AND EXPENSES 

I 11 

1969 

111 IV YEAR I 	 1 11 

1970 

Ill IV YEAR 

MILLIONS OF DOLLARS 

REVENUE 

806 965 1,097 1,521 4,389 737 1,022 1,430 1,153 4,342 1 	SALES 	OF 	GOODS 	AND 	SERVICES 	......................... 

DIVIDENDS RECEIVED FROM 
2 	COMPANIES 	IN 	CANADA 	............................... 4 5 - - 9 - - - - - 

3 	COMPANIES 	OUTSIDE 	CANADA 	.......................... - - - - - - - - - - 

4 	PROFIT ON 	SALE QF 	TIXED ASSETS AND SECURLTI ......... -  

S 	OTHER 	REVENUE 	....................................... 23 23 46 59 151 39 15 15 27 91 

6 	TOTAL. 	REVEIJIC 	................................. 833 993 1,144 1,580 4,550 776 1,037 1,445 1,175 4,433 

EXPENSES 

43 49 54 49 195 29 43 58 36 166 

DEPLETIONAND AMORTIZATION OF 

7 	DEPRECIATION 	........................................ 

- - - - - - - - - - 8 	PREPRODUCTION 	AND DEFERRED 	EXPENSES 	............... 
- - - - - - - - - - 9 	OTHER 	CAPITALIZFO 	INTANGIBLES 	..................... 

10 	PROVISION FOR DOUBTFUL ACCOUNTS AND BAD DEFIES - - - - - - - - - - 

'ROVISION FOR 	INCOME TAXES 

11 	A(CRUED 	ON 	CURRENT 	PERIOD 	......................... 19 19 7 9 64 5 14 30 9 58 
12 	DETERRED 	TO 	FUTURE 	PERIODS 	........................ - - - - - - - - - - 

- - - - - - - - - - 

14 	OTHER DEDUCTIONS, 	SUCH AS COST OF SALES, 	ETC ....... 912 1,041 1,510 4,244 761 945 1,314 1,102 4,122 

13 	ADDITIONS TO OTHER PROVISIONS OR RESERVES 	............. 

78.1 

843 980 1,112 1,568 4,503 795 1,002 1,402 1,147 4,346 1 	TOTAL 	EXPENSES 	................................ 

IC 	NET 	PROFIT 	OR 	LOSS 	................................ -10 13 32 12 47 -19 35 43 28 87 

E 	BASE 	PROFIT 	..................................... 48 76 102 70 296 15 92 131 73 311 

(I) 	REFER TO 	'COVERAGE OF TUE 	SURVEY" (LAST PARAGRAPH) 	ON PAGE 9. 

0 



. 

0 
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. 	
- 	1971 - - 

I 	II 	III 

TAOLEAU 113. INDUSTRIE DR LA CONSTRUCTION(1) 

ETATS FINANCIERS TRIMESTRIELS - ESTMATIONS DES REVENUS, El DES DEPENSES 

1972 

IV 	ANNEE 	I 	11 	III 	IV 	ANNEE 

MILLIONS OR DOLLARS 

774 1,169 1,481 1,800 5,224 940 

7 15 15 15 52 15 

781 1,184 1,496 1,816 5,277 955 

24 44 60 51 179 43 

I 36 23 83 16 
- - - 6 6 5 

768 1,108 1,350 1,702 4,928 877 

V'l 1,167 1,446 1,782 5,196 941 

17 50 34 81 14 

I 76 146 114 349 78 

REVENUS 

VENTES DE BIENS El OF SERVICES ....................... 

DIVIDENDES RECUS OF 
SOCIETES AU CANADA ................................. 2 
SOCIETES HORS DU CANADA ............................ 

IIAINS SUB VENTE O'IMM09ILISATIONS El DR VALEIJRS M07I1. I, 

AUTRES REVENUS ....................................... 5 

TOTAL DES REVENIIS .............................. 6 

D- PEN SRI 

AMORTISSEMENT OIMMOSILISATIONS ...................... 7 

EPUISEITENT El AMMORTISSEMENT DES 
FRAIS D'AVANT PRODUCTIOI4 El FRAIS DIrEERES ......... 8 
AUTRES 1INTANGIBLES CAPITALISES ..................... 9 

CREANCES MAIJVAISES 013 DOUTE-USES ...................... 10 

PROVISION IN VJE DES IMPOTS SUR LE REVFNU 
COURUS SI.IR niIJrrlCcs OF LA PERIODE COURANTE ........ Ii 
DIr-r(-RES AUX P[R100ES A VEIJIR ...................... 12 

ADDITIONS AUX A'JTRES PROVISIONS OU RESERVES .......... 13 

AUTRES DEDUCTIONS, TELLES OUR COUT DES VENIFI, ETC. 	24 

TOTAL DES DEFENSES 	............................. 15 

BENEFICES NETS 013 PERTES NETTES .................... 16 

IIENEFICE OF F3ASE ................................. 26 

IF) PAGE 9, I) PRIERE DE SE REFERER AU "CHAMP D'APPLICATION DU RELEVE" (DERNIER PARACRAPI 

0 



. 

. 

0 
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Standard Industrial Classification 

H 	c lassification used in this report is based 
n 	the 	tevised Standard industrial Classification as 
jointed in the Statistics Canada Publication 'Standard 
Industrial 	Classification Manual". 

Classification type des industries 

La classification empioye dens cette publication est 
bas6e sur 	Ia classification type des industries telle que 
pub1ie par Statistique Canada dans le volume "Manuel de 
Is classification type des 	industries". 

Major standard industrial classification S.I.C. 
Published grouping groups Code No. 

Croupes publids Branches de Ia classification No 	Ia  de 
type des industries C.T.I. 

Metal mines - Mines métalliques 	...................... Metal 	mines - Mines 	m6talliques 	.................. 051-059 
Other prospecting - Metal - Prospection pour 

d'autres 	minéraux 	.............................. 094 
Other services incidental to mining - Autres ser- 

vices 	miniers 	.................................. 099 

Mineral 	fuels - Combustibles mindraux 	................ Petroleum and coal mines - P6trole et charbon 061-066 
Services incidental to petroleum mining - Services 

aux 	mines 	de 	pétrole 	........................... 092-098 

Other mining - Autres mines 	.......................... Non metal mines except coal - Autres mines, non 
métalliques, 	sauf 	lea mines de charbon 	......... 071-079 

Quarries and sand pits - Carrires et sablires . 083-087 

Manufacturing industries -- Industries manufacturires: 
Food and beverage industries - Industrie des aliments Food and beverage industries 	Industrie des ali- 

et 	boissons 	...................................... ments 	et 	boissons 	.............................. 101-147 
Rubber industries - Industrie du caoutchouc Rubber industries - industrie du caoutchouc 161-169 
Textile industries - Industrie du textile Textile industries - 	Industrie du textile 	........ 183-229 

Knitting mills - 	Bonneterie 	...................... 231-239 
Clothing industries - Industrie du vêtement 242-249 

Wood 	industries - Industrie du boia 	................ Wood 	industries - 	Industrie du 	bois 	.............. 251-259 
Furniture and fixture industries - Industrie du 
meuble et des 	articles d'ameublement 	........... 261-268 

raper and allied industries and forestry - Industrie Paper and allied industries and forestry - Indus- 
du papier et des produtts connexes, y compris trie du papier et des produits connexes, y corn- 

. 

1 1 exploitation 	forestière 	........... . ............ pris 	l'exploltation 	forestiire 	................. 271-274 
Printing, publishing and allied industries - Impri- Printing, publishing and allied industries - 	im- 
merie , edition et 	industries connexes primerie, 	Cdition et 	industries connexes 	....... 286-289 

Primary metal 	industries - industrie mCtallique pri- Primary metal industries - industrie metallique 
maire 	...................... ...... ... ............. primaire 	....................................... 291-298 

Metal 	fabricating industries (except machinery and Metal 	fabricating industries (except machinery and 
transportation equipment industries) 	Industrie transportation equipment industries) - Industrie 
des produits mdtalliques 	(A l'exclusion des ma- de produits mdtalliques (4 l'exclusion des ma- 
chines et du materiel de transport) chines et 	du materiel de 	transport) 	............ 301-309 

Machinery industries 	(except electrical machinery) - Machinery industries 	(except electrical machine- 
Industrie de Is machinerie (sauf le mat6riel dlec- ry) - Industrie de la machinerie (sauf le maté- 
trique) 	.......................................... riel 	dlectrique) 	............................... 311-318 

Transportation equipment industries - Industrie du Transportation equipment industries - Industrie 
materiel 	de 	transport 	............................ du 	materiel 	de 	transport 	....................... 321-329 

Electrical products industries - Industrie des appa- Electrical products industries - Industrie des 
reils 	et 	du 	materiel 	.ilectriques 	................. appareils et 	du mat6riel 	Clectriques 	........... 331-339 

Non-metallic mineral products industries - Industrie Non-metallic mineral products industries - Indus- 
des produits ininéraux non mdtalliquea trie des produits rninéraux non métalliques 341-359 

Petroleum and coal products industries - tndustrje Petroleum and coal producLs industries - Indus- 
du pdtrole et du charbon et leurs dCrivés trie du pet role at du charbon et 	leurs ddrivés -365-369 

Chemical and chemical products industries 	Indus- Chemical and chemical products industries - In- 
trie chimique et des produits connexes dustrie cliimique CI des produits connexes 	...... 371-379 

Other manufacturing industries - Autres industries Tobacco products industries 	Industrie du tabac 151-153 
manufacturires 	.... . ............................. Leather 	industries - 	lndustrle du cuir 	........... 172-179 

Miscellaneous manu lactur Leg indust ries - Indus - 
Lries manufacturières 	diverses 	................. 381-399 

Transportation - 	Transports 	.......................... Transportation - Transports 	...................... 501-519 
Storage - 	Entreposage 	................................ Stora.ge - 	Enlreposage 	............................ 524-527 
Communication - Communications 	....................... Communication - Communications 	................... 543-548 

Electric power, gas and water utilities - Electricité, Electric power, gas and water utilities - Electri- 
gaz 	et 	eau 	......................................... cite, 	gaz 	et 	eau 	............................... 572-579 

Wholesale 	trade - Commerce de 	gros 	................... Wholesale 	trade - Commerce de gros 	............... 602-629 

Retail 	trade - Commerce 	de 	detail 	.................... Retail 	trade - Commerce de detail 	................ 631-699 

Community, business and personal service 	Industries - Community, 	business and personal service indus- 
Services sociaux, conlnerciaux, 	industriela et per- tries - Services sociaux, comerciaux, 	indus- 
sonnels 	............................................ triels 	et 	personnels 	........................... 801-899 

Construction 	industry - Construction 	................. Construction industry - Construction 	............. 404-421 
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SELECTED LIST OF PUBLICATIONS RELATING TO FINANCIAL STATISTICS 

. 	Catalogue 
number 

COMPREHENSIVE 

13-530 	Financial Flow Accounts, 1962-67. 
The basic document on the financing of the sectors of the economy. Also contains levels 

of financial assets and liabilities for selected sectors. 0. 

13-002 	Financial Flow Accounts. Q. 

Bank of Canada Statistical Summary. 
Available from the Research Department, Bank of Canada. The most comprehensive source 

of financial statistics. Particular emphasis on the statistics of the banks and the financial 
markets. (Published by Bank of Canada). Q., Bil. 

PERSONAL SECTOR 

13-514 	Incomes, Liquid Assets and Indebtedness, 1958. 
Size distribution of selected financial asset and indebtedness categories. 0. 

Taxation Statistics, (Part One) Individuals. 
Available from Information Canada. Analyzes income of individuals by size and type 

of income, and geographical location, using information reported on personal tax returns. A., 
Bil, 

61-004 Credit 	Statistics. 
Contains estimates of credit extended by each of the major suppliers of consumer 

credit. 	M. 

GOVERNMENT 

68-202 Consolidated Government Finance. 
Contains revenues, expenditures for all levels of government. A. 

68-203 Municipal Government Finance, Revenue and Expenditure - Preliminary Estimates. 
Contains data by Census metropolitan areas and by major urban areas. A. 

68-204 Municipal Government Finance, Revenue and Expenditure, Assets and Liabilities. A. 

68-207 Provincial Government Finance, Revenue and Expenditure. A. 

68-209 Provincial Government Finance Debt. 
Detail on the direct and indirect debt and on the financial assets of the provincial 

government. A. 

68-211 Federal Government Finance, Revenue and Expenditure and Direct and Indirect Debt. 
Provides detail on the debt and on the financial assets of the federal government. A. 

Public Accounts of the Federal Government and of the Provinces. 
The basic sources of information on government financing. 	(Published by respective 

government bodies) 

BUSINESS 

61-006 Financial 	Institutions. 
Income and balance sheet data for trust companies, mortgage loan companies, sales 

finance companies and other selected financial institutions. Q., 	Bil. 

61-003 Industrial 	Corporations. 
Income and balance sheet data for most non-financial corporations. Q., 	Bil. 
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SELECT EL) LIST OF PUBLICATIONS RELAS NC TO FiNANCIAL S1ATIS'I'ICS - Concluded 

S Catalogue 
number 

61-20 i 

61 -US 

61-203 

61-20', 

61-203 

74-201 

63-121 

67-001 

o]-201 

7- 5 

A-Ariiva 1 

Corporation F'inancial Statistics. 
Balance sheet and income data, by detailed industry group, derived from the tabulation 

of corporation income tax returns. A., Bil. 

Corporation Taxation Statistics. 
Provincial distribution of income, and a reconciliation of book and taxation profits, 

derived from the tabulation of corporation income tax returns. A., Eu. 

Federal Government Enterprise Finance. 
Detailed income and balance sheet data for federal government enterprises. A. 

Provincial Government Enterprise Finance. 
Detailed income and balance sheet data, by industry and by province, for provincial 

,overnment enterprises. A. 

,.Hi i1,'sn 

Income and balance sheet data, by province. A., Bil. 

trusteed Pension Plans. 
Financial statistics income and balance sheet data, classified by size and management 

of funds. A. 

.\nnual Reports of the Superintendent of Insurance for Canada. 
Volume 	I. Abstract of Statement. A. 
Volume II. Fire and Casualty Insurance. A. 
Volume III. Life Insurance. A. 

.:a'ied financial statements for individual companies registered under federal Acts. 
(published by Insurance Department, Ottawa.) 

Clothing Chain Stores Operating Results. 
One of a series of about 20 publications, published triennially, and dealing with 

a'raLin, rcs,Jts of coipanits engaged in wholesale and retail trade. 0. 

REST OF WORLD 

arterly Estimates of the Canadian Balance of International Payments. Q. 

Canadian Balance of International Payments and International Investment Position. A. 

[he Canadian Balance of International Payments - A Compendium of Statistics from 194 to 
5 6 

M-Monthiy 
	Q-Quarterly 	O-Occas ioual 

in addition to the selected publications listed above, Statistics Canada publishes a wide range 
statistical reports on Canadian economic and social affairs including detailed reports on the 1961 

iud 1966 Censuses. A comprehensive catalogue of all current publications is available free on re-
(tuest from Statistics Canada, Ottawa, Ont. KIA 0T6. 

0 
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LISTE DE PUBLICATIONS CONCERNANT LA STATISTIQUE FINANCIERE 

Numdro de 
catalogue 

EI1J DES DE FOND 

	

13-530 	Financial Flow Accounts, 1962-67. 
Document de base sur le financement des secteurs de l'économie. Renseigne aussi sur 

l'importance de l'actif et du passif dans certains secteurs. ES. 

	

13-002 	Financial Flow Accounts. T. 

Bulletin statistigue de Ia Bangue du Canada. 
On peut se le procurer en s'adressant au Département des recherches de Ia Banque du 

Canada. Ce document est Ia source Ia plus comp1te de statistique financire, et on y ac-
corde urle importance particulire & Ia statistique des banques et des marches financiers. 
T., Bil. 

SECTEUR PERSONNEL 

	

13-514 	Incomes, Liquid Assets and Indebtdness, 1958. 
Repartition par ordre d'importance de certaines categories d'actif et de dette. HS. 

Statistique fiscale, (premire partie) Particuliers. 
En vente chez Information Canada. On y présente, a partir des renseignements 

fournis sur les declarations d'impôt des particuliers, une analyse des revenus répartis 
suivant l'importance et le genre du revenu, ainsi que la situation geographique. A., Bil. 

	

61-004 	La statistique du credit. 
Renferme des estimations sur le credit consenti par chacune des grandes societes de 

credit i la consonmiat.ioxi. N. 

S::cTJR RJBLIC 

	

68-202 	Consol idat- ed Government 1 inance. 
Revenus et ddpenses de toutes les collectivités publiques. A. 

	

68-203 	Municipal Government Finance, Revenue and Expenditure - Preliminary Estimates. 
Données statistiques rdparties suivant les zones métropolitaifles de recensement et lea 

grandes agglomerations urbaines. A. 

	

68-204 	Municipal Government Finance, Revenue and Expenditure, Assets and Liabilities. A. 

	

68-207 	Provincial Government Finance, Revenue and Expenditure. A. 

	

68-209 	Provincial Government Finance Debt. 
Statistiques détaillées sur la dette directe et indirecte et sur l'actif des adminis-

trations provinciales. A. 

	

68-211 	Federal Government Finance, Revenue and Expenditure and Direct and Indirect Debt. 
Statistiques détaillées sur la dette et sur l'actif de l'administration fédérale. A. 

Las Comptes publics des administrations fCdCrale Ct provinciales. 
Sources fondamentales de renseignements sur les activitds financières des administra-

tions publiques. (Publiés par différents organes administratifs.) 

SECTEIYR COMT'IERCIAL 

	

61-006 	Institutions financires. 
Statistique des Ctats financiers des sociCtCs de fiducie, de prts hyporhécaires, de 

financement des ventes et de certaines autres institutions financires. T. , 1111. 

. 	61-003 	Soc jétés industrielles. 
Statistiques sur les données des états financiers de la majorité des sociétés non 

financires. T. , Bil. 
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LISTE DE PUBLICATIONS CONCERNMT LA STATISTIQUE FINANCIERE - fin 

Numero de 
catalogue 

	

61-207 	Statistigue financire des sociétés. 
Repartition des données financires suivant chaque groupe d'activitd économique, d'aprs 

les calculs provenant des declarations d'impôt des sociétCs. A., Bil. 

	

61-208 	Statistique fiscale des sociétds. 
Repartition des revenus par province, et conciliation entre les bdndfices cornptables 

et les revenus imposables, d'après les calculs provenant des declarations d'impôt des so-
ciétds. A., Bil. 

	

61-203 	Federal Government Enterprise Finance. 
Statistiques détaillées sur les états financiers des entreprises de l'administration 

fCdérale. A. 

61-204 Provincial Government Enterprise Finance. 
Statistiques détaillCes, 	réparties par secteur d'activité et par province, 	sur les 

états financiers des entreprises des administrations provinciales. A. 

61-209 Caisses d'épargne et de credit. 
Statistique financire par province. A., 	Bil. 

74-201 Trusteed Pension Plans. 	Financial Statistics. 
Renseignements sur les revenus et le bilan des regimes de pensions en fiducie, classes 

selon l'importance et le mode de gestion des fonds. A. 

Rapports anriuels du surjnteridant des assurances du Canada. 
Volume 	I. 	Précis des états des compagnies d'assurance au Canada. A. 
Volume 	II. 	Etats annuels des compagnies d'assurance-incendie et risques divers. A. • 
Volume III. 	Ftats annuels des compagnies d'assurance-vie des sociétés de secours 

mutuel. A. 
Etats 	financiers ddtaillés de chacune des compagnies soumises aux lois fddérales. 	(Publids 
par le departement des assurances, Ottawa.) 

63-401 Clothing Chain Stores Operating Results. 
Ii s'agit de l'un des titres d'une sdrie d'environ 20 publications qui paraissent trois 

fois par année et qui portent sur le chiffre d'affaires des sociétés se livrant au conmerce 
de gros et de detail. 	HS. 

RESTE DV MONDE 

67-001 Quarterly Estimates of the Canadian Balance of International Payments. T. 

67-201 Canadian Balance of International Payments and International Investment Position. A. 

67-505 The Canadian Balance of International Payments - A Compendium of Statistics from 1946 to 
1965. 	MS. 

A-Annuel 	M-Mensuel 	T-Trimestriel 	HS-Hors série 

Outre les publications ci-dessus énumrées, Statistique Canada publie une grande variété de 
rapports statistiques sur le Canada tant dans le domaine 4conomique que social, y compris des rapports 
dtaills sur les recensements de 1961 et 1966. On peut Se procurer gratuitement un catalogue complet 
dts pub I icaL1nS curanteS a Stit iSt iqUe (iida, Ot tawu Ont KA 0Th. 
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