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QUARTERLY CORPORATION PROFITS
FOURTH QUARTER, 1954

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies in-
corporated in Canada, except Government-owned
companies and incorporated co-operatives. Canadian
unincorporated branches of foreign corporations are
also included in the totals while foreign subsidiaries
of Canadian corporations are excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in ‘‘Tax-
ation Statistics’® published by the Lepartment of
National Revenue (Taxation Division). The figures
in *““Taxation Statistics’® are on an annual basis
and are available about two years after the year to
which they refer, The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
“true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term “‘profits’’ as used throughout
this report means the total profits of all companies
eaming profits less the losses of all companies
incurring losses.

Sales figures in ‘‘Taxation Statistics’’ are used
as a base for projecting the estimates obtained from
the survey to provide current sales estimates, These
sales figures contain investment income as well
as income from operations.,

Net Eamings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, deprecia-
tion and income tax liabilities. Canadian dividends
received are excluded because eamings are com-
puted before payment of dividends, and if receipt
of these dividends were included they would be
counted twice, once in the hands of the paying
corporation and again in the hands of the receiving
corporation,

Depletion charges are not deducted since, al-
though these are properly a charge for individual
firms, the exhaustion of natural resources should not
be a charge against National Income. However, for
the two groups for which depletion charges are
significant —mining and wood and paper products —
depletion charges are shown separately in the
tables.

Depreciation charges as shown in the tables
reflect the rates allowed by the Income Tax Act
even though companies are permitted to charge
depreciation on their own books at rates different
from those used for income tax purposes. The totals
published in ‘‘Taxation Statistics" form the base for
the estimates in this report and the depreciation
figures submitted in the survey are used only for
interpolation and projection,

Income tax liabilities are calculated for each
reporting company, each quarter to obtain totals of
tax liabilities for each industrial group. An allow-
ance is then made for profits which are covered by
losses in other quarters.

Depletion charges are based on the amounts re-
ported by the companies and are not related to the
data contained in ‘‘Taxation Statistics’’.

Interpretation of Quarterly Movements

Except in 1950-51, total corporation profits
appear to follow a fairly regular pattern from quarter
to quarter with total profits before taxes of the ag-
gregate of all industries reaching a peak in the
second quarter of each year and then declining
through the next three quarters. Before two consec-
utive quarters can be compared, the same two quar-
ters for previous years must be studied in an effort
to determine how much of the change is due to
seasonal movements and how much is due to an
improvement or worsening in the general profits
pattern of the industry.

Corporations with two or more establishments
file only one profits return covering all establish-
ments of the company. The forestry operations car-
ried on by pulp and psper companies are therefore
included with the wood and wood products group in
manufacturing; while mining operations carried on by
companies principally engaged in smelting and re-
fining are included in the non-ferrous metal industry.
Other groups are affected to a lesser degree. The
figures in this report are therefore not comparable
with series in other Bureau reports, such as those
covering wages and production, which are on an
establishment basis.

A more comprehensive description of the meth-
ods, sources and definitions is contained in the
initial publication of this series, ‘‘Guarterly Corpo-
ration Profits, 1950-1954'", issued by the Dominion
Bureau of Statistics in March, 1955.



-4 -

PROFITS — FOURTIH QUARTER, 1954

Profits before taxes of Canadian corporations
were estimated at $579,000,000 for the fourth quarter
of 1954, an increase of $29,000,000 or 5.3 per cent
over the $550,000,000 estimated for the fourth quar
ter of 1953, Cumulative profits before taxes for the
the twelve months period ending December 31, 1954,
declined an estimated $156,000,000 or 6.1 per cent
from $2,570,000,000 in 1953 to $2,414,000,000 in
1954,

Both in 1953 and 1954 income taxes were esti-
mated at 47 per cent of profits before taxes. Profits
after taxes declined an estimated $92,000,000 from
$1,354,000,000 in 1953 to $1,262,000,000 in 1954,
a decrease of 6.8 per cent, The fourth quarter, how-
ever, showed an increase in profits after taxes of
$23,000,000 from $272,000,000 in 1953 to
$295,000,000 in 1954, a rise of 8.5 per cent.

A comparison of the total of the four quarters of
1954 with the corresponding period of the previous
year indicates considerable variation in profits
before taxes, by industry. Increases in profits were
shown in the Mining group of 15,7 per cent; in

Finance, Insurance and Real Estate of 8.9 per cent;
in Chemical Products of 5,1 per cent; in Wood and
Paper Products of 1,5 per cent and in Non-metallic
Mineral Products of 1.2 per cent. All other groups
showed decreases with the most sizeable déclines
occuring in the Textile (-42,9 per cent), Iron and
Steel (-24.6 per cent), Non-ferrous Metal (-24.6 per
cent), Other Manufacturing (-16.9 per cent), Whole-
sale Trade (-17,1 per cent) and Retail Trade (-15.9
per cent) industries.

In the fourth quarter of 1954, as compared with
the fourth quarter of 1953, the increase in profits
before taxes lies principally in the non-manufac-
turing industries where only the Service group shows
a decrease., Mining increased by 66.7 per cent;
Transportation, Storage, Communication and Public
Utilities by 18,5 per cent; Wholesale Trade by 8.6
per cent; Retail Trade by 5.7 per cent and Finance,
Insurance and Real Estate by 9.3 per cent. Profits
in the manufacturing group declined an estimated
$24,000,000 or 7.9 per cent in 1954 with much of
the decrease accounted for by the Iron and Steel
group, which showed a drop of 34.4 per cent.

TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1953-1954

1953 1954
1Q12Q[3QJ4Q]TotaI IQIZQISQI«%QLTotaI
(Millions of Dollars)
Mining, Quarrying and Oil Wells .......c.ccoeeeneeens 58 I 62 51 39 210 47 67 64 65 243
Manufacturing: |
Foods and BeVErages .........ccccvvveimvrvnrerveersnnes 47| 50 50 49 196 38 47 45 | 42 172
Textile ProGUCES ....c..uuvummsmermiecrmssrsanerersssisses w|{ W+ & -1 8| 1 il &| ™% 16
W00d and Paper PrOQUCES «.......eevooooocoomrreon. 67 93| 81| 92| 333 60| 88| 89| 101 338
Iron and Steel Products.........ccoeeeemeceerevvenenne, 951 117 81 61 354 93 82 52 40 267
Non-Ferrous Metal Products..........cceeveervvrenins 33 6 29 28 126 24 28 25| 18 95
Non-Metallic Mineral Products.,.......cccceevnnenn. 31 40 56 38 165 39 42 50 36 167
Chemical Products........coeeieearmrsaeieerensssnasaones 25 28 25 19 97 21 26 29 26 102
Other Manufacturing Industriesl. .. 17 21 18 115 11 14 16 15 14 | 59
OBAY o oiasee. eivveresivssssmmss s7sos TRHERTE osveessasnesstans 329 392 346 303 1,370 296 332 309 | 279 1,216
Transportation, Storage, Communication and
Public Utilities .......ccvcceveverivrrvneeroneevssecenns | Si: 71 i 54 259 56 63| 15 64 258
Wholesale Trade..........ccccivevvriveicrreeecsnnnsrosneneans | 39 63 67 35 194 27 48 | 48 38 161
Retail Trade .......ccccevireemienivrnersessessens 28 49 39| 35 151 21 36 33 37 127
Finance, Insurance and Real Estate 57 63 51 54 225 61 67 58 59 245
STV S . ueirvvensnsssvanassennestusses sonssasigiissssiass ssvesanes 12 14 15 9 50 11 12 14 T 44
Other Non-Manufacturing Industries?................ 10 23 24 10 67 q 18 23 16 64
Adjustment3: Add .....ccccoeeerireneieinine 11 11 11 11 44 14 14 14 14 56
Total All Industries ...........ccccevvecererirennnes L_601 748 | 671 550 | 2,570 540 6571‘ 638 | 579 2,414

1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries,
2. Includes Agriculture, Forestry, Fishing and Construction,

3. See Footnote, Table 3.



TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1953-1954"

|

1953 1954
RN i R ; 2 44
1Q 2Q 3Q 4Q [Tot&l | 1Q 2Q 3Q | 4Q Total
B (Millions of Dollars)
Mining, Quarrying and Oil Wells ......c..ccccoueeennee 37 40 30rR | 24 131R 28 43 41 41 1168
Manufacturing: [ |

F00ds and BeVerages .........oonironirerrorenins 25r | 26R| 26R i 25rR | 102R | 19 25 23 22 89

lextilel Produets) ..ol ok 8 3 2 |- 2 11 ‘ 3 1 1 0 5

Wwood and Paper Products ..........ccccveirniemnierennns 35rR | S50R| 43R | 49 177Tr 33 48 49 54 184

Iron and Steel Products..........coccvvecevnneernnvnnnns 53R | 61R| 42 30 ! 186r 47 : 41 23 13 ! 124

Non-Ferrous Metal Products.......................... 18 |19 |15 |14 | 66 | 12 15 13 9 49

Non-Metallic Mineral Products....................... 16 | 2t | 30 | 19r| 86r| 23 ‘ 22| 26| 19 90

Chemical Products..........ocoo... : 14R| 16 | 14 | 11 | 55k, 12| 15| 16| 14 | 57

Other Manufacturing Industriest...................... 9 12 10 TR | 38r 8 9 8 8 | 33

17001 SR e S SRS S | 178r | 208R | 182R | 153R T21r ¢ 157 176 159 139 | 631
Transportation, Storage, Communication and ?

PublieRUBMLtIeS, = ... .i....onsie i e seesaesenensic 30r| 38r| 42rR | 29 139r I 30 35 42 35 142
Wholesale Trade ......c.ccoecvevreereirecseercenesenensenns 20R | 34R| 31R | 16R 101R l 13 25 26 18 82
Rietaill IFraler v i J il 1 Al Ll 16 29 22r |17 84R ; 10 18 17 19 64
Finance, Insurance and Real Estate.................. 31 34r | 27 27TR 119R | 33 l 37 32 29 131
SEEVICE ...ooevoeereesreseseee e eeeres s msnes s ese s 7| 8| 9| 5 | o2 6| 11 1] 4 2
Other Non-Manufacturing Industries2.................. 5 12 12 | IR 30R | 2 10 13 10 35

‘ !
Total All Industries ............c...coeeeiiininnns 324 03 355 272 (1,354 279 | 3, 337 295 1,262

1. Includes Tobacco, Rubber, Lieather and Miscellaneous Manufacturing Industries.

2. Includes Agriculture, Forestry, Fishing and Construction.

R. Indicates a revision in the figure since the initial publication covering the period, 1950-1954

TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1953-1954
1953 1954
R T
1Q | 2Q | 3Q [ 4Q | Total | 1Q | 2Q | 3Q | 4Q | Total
(Millions of Dollars)

Net BEaIMINES ....ccviiiecreicieeericriseies s mveesnnens 819 2917 918 836 l 3.570 | 774 925 | 902 | 868 3,469
Less: Depreciation .........cccoovvcviveeeinicnens 218 249 | 247 286 | 1,000 | 234 | 268 | 264 | 289 1,055
Profits Before TAXeS .....cccceeevivereemeniinenenns 601 | 748 | 671 | 550 [ 2,570 | 540 [ 657 | 638 | 579 2,414
Liess: Income Tax Liabilities .................. 217 | 345 316 | 2718 1,216 | 261 | 306 | 301 | 284 1,162
Profits After Taxes .....cccccovcvivvvensiceirivennnn, 324 | 403 300 22 1,354 | 279 | 351 337 295 1,262

N.B. Totals of items for 1953 and 1954 in the ** All Industry’’ table do not equal the sum of the totals for the indi-
vidual groups. Preliminary indications, based on estimates of the National Income Section, are that total profits before
taxes, and taxes for all industries may exceed the sum of the various groups by about $11,000,000 per quarter in 1953 and
$14,000,000 in 1954. The figures have been adjusted by this amount leaving total profits after taxes unchanged. It is not
nossible at present to allocate the difference to the appropriate industrial groups. The second quarter bulletin for 1955

will contain adjusted figures for 1953 and 1954.

Note 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TARLE 4. Quarterly Corporation Profits and Related Data, by Industry, 1953-1954 — Continued

Iron and Steel Products

1953

1954
"HEDKD [ 4@ [ total [ 1@ | 22 [ 30 [4Q [ Totl
i (Millions of Dollars)
BA18S ciicieieeiereenrerereresreensaraee e re e ens 1,142 1,312 1,127 (1,118 ‘ 4,699 (1,111 |1,140 | 991 | 962 4,204
Net Earnings .....cceeeevneceecnanes 120 155 110 97 482 120 121 88 69 398
Less: Depreciation ......c...ccc........ 25 38 29 36 128 27 39 36 29 Lo
Profits Before Taxes ..o a5 117 81 61 354 93 82 52 40 267
Less: Income Tax Liabilities ... 42r 56 R 39 31 168Rr 46 41 29 2% 143
Profits After TaXeS .cccocvvccvveeeirens 53r 61r 42 30 186Rr 47 41 23 13 124
—_— A o
Non-Ferrous Metal Products
1953 13954
12 [ 22 [ s | a@ [Taa |10 [ 20 [3a [42 [ Total
(Millions of Dollars)
£ 5% ) U1 OO RRIO: 369 397 376 435 1,577 362 379 | 377 | 453 1,571
Net FAMiNgS .oooevvvevceeceeeneecveneneene 43 52 45 47 192 39 45 41 44 170
Less: Depreciation .....ccccececeeees 15 16 145 19 66 16 18 16 26 75
Profits Before Taxes ................... 33 36 29 28 126 24 28 25 18 95
Less: Income Tax Liabilities ... 15 187 14 14 60 12 13 12 9 46
Profits After Taxes ................... 18 19 15 14 66 12 15 13 9 49
[ T S — -t
Non-Metallic Mineral Products
1954

[ 49 ] Total_[

1@ | 22 [3q [ 4@ | Total

(Millions of Dollars)

£33 [T SR 336 390 440 422 1,588 375 394 | 438 433 1,640
Net EArnings ..oooeecveeeeveeeerecrrennnnenes 45 54 T2 61 232 55 59 67 59 240
Less: Depreciation ......cccceeeeeeee 14 14 16 23 67 16 17 17 28 73
Profits Before Taxes ........ccceneee 31 40 59 38 165 39 42 50 36 167
Less: Income Tax Liabilities ... 15 19 26 19r T9R 16 20 24 17 7
Profits After Taxes ...ccccoccccrearevens 15 21 30 19 W R 23 22 26 19 90

Chemical Products

1953 1954
@ | 22 [ 32 | 4@ | Total | 1@ | 22 [ 32 ] 9@ | Tota

' (Millions of Dollars)
SALES ciiiirrericineereeareerreeesssensreeserene 248 266 252 250 1,016 251 273 | 268 | 253 1,045
Net EArNINES ..cccceecvavacrcmrnnenracneecns 34 37 35 28 134 30 38 38 34 138
Less Cepreciation ........ceeeeceeveennee 9 9 10 9 37 9 10 9 8 36
Profits Before Taxes .. 25 28 25 19 97 21 26 29 26 102
Less: Income Tax Liabilities ... 11r 12 11 8 42r 9 11 13 12 45
...................... 14r 16 14 11 55R 12 15 14 14 57

Profits After Taxes

Note 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
R. Indicates a revision in the figure since the initial publication covering the period 1950-1954.




TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1954

Mining, Quarrying and Oil Wells

1953 1954
1Q ] 2Q [ 3Q l 49 ] Total 1Q | 2Q I 3Q ] 49 l Total
(Millions of Dotlars)
SBLES . ivicmrernerrecrrrenserraarrr s eeeseneaeerane 328 338 328 316 1,310 321 331 350 3176 1,378
Met Farnings ..oooeceovveveeeenrececenueneneaeen. 1 79 71 R3 290 71 90 89 89 339
Less: Depreciation ..o 19 17 20 24 80 24 23 25 24 96
Profits Before Taxes ......cocveeeeenene 58 62 51 39 210 47 67 64 65 243
Less: Income Tax Liabilities ........ 21 22 21r 15 T9r 19 24 23 24 90
Profits After Taxes ....cooooecvvcneecrees 37 40 30r 24 131r 28 43 41 9 1§_3_
Depletion Charged 1 1 2 2 6 2 1 2 3 8
Food and Reverages
1953 1954
1Q I 2Q ] 3Q ] 4Q l Total 1Q r 2Q [ 3Q l 4Q l Total
(Millions of Dollars)
SALES ceeerreinreincenrerirneenrassessssssnsasssnansesens 704 795 811 816 3,128 709 802 812 833 3,156
Net EAMMINES -vevevreerreneerareraraneorsasneens 58 63 63 66 250 50 60 59 58 227
Less: Depreciation .......ccccceeeeeiene 11 13 13 17 54 12 13 14 15 55
Profits Before TaxesS ......ccoceeeeiverennnne 47 50 50 49 196 38 47 45 42 172
Less: Income Tax Liabilities ........ 22R 24R 24r 24R 94R 19 22 22 20 83
Profits After TAXES ...cveeccrrerenconaenen 25R 26R 26R 25R 102r 19 25 23 22 89
Textile Products
1953 1954
1Q I 2Q I 3Q l 4Q I Total 1Q I 2Q I 3Q ] 4Q [ Total
(Millions of Dollars)
SALES  trevieireeiirciisicrarrinressssaureos s sounbaens 351 323 315 311 1,300 302 297 305 321 1,225
Net FAMINES ..ocveeceveesvnrcnsersaeesanesnnas 21 14 13 8 55 12 10 11 10 43
Less: Depreciation .......cc.eceeceeees 7 ki 1 7 28 5 T T 8 27
Profits Before Taxes .....c.ccocccvveenens 14 ki 6 1 28 T 3 4 2 16
Less: Income Tax Liabilities.......... 6 4 4 3 17 4 2 3 2 11
Profits After Taxes ........ccoee. 8 3 2 =2 11 3 1 1 0 5
Wood and Paper Products
1953 1954
1Q L 23 I 33 J 4Q ] Total 1Q l 2Q I 3Q ] 4Q T Total
(Millions of Dollars)
SALES  cerceeeieeece s srnneesnneenen | GO 735 Toil 155 2,938 728 779 801 803 3,111
Net BArNINES coicevrevereersreeeanreeneeeearasnes 93 119 109 122 443 86 116 119 131 452
Less: Depreciation ..., 26 26 28 30 110 26 28 30 30 114
Profits Before TAXes ......ccceeeveeeroacen 67 93 81 92 333 60 88 89 101 338
Less: Income Tax Liabilities ........ 32r 43R 38R 43 156R 27 40 40 47 154
Profits After TAxes ....ccovcerviriiennn 35 S0R 43R 49 _177r 33 48 49 54 184
2 3 2 2 9 2 3 2 2 9

Depletion Charged ......ccccevecennenanenne

Mote 1. Depletion charges have not been deducted from profits.
2. Canadian Dilvidends Received are not included in profits.
R. Indicates a revision in the figure since the initial publication covering the period 1950-1954
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TABLE 4. Quarterly Corporation Profits and Related Data, by Industry, 1953-1 954 — Continued

Other Manufacturing Industries*

1953 1954

@ | 20 | 3¢ [ 4@ | Tom | 10 [ 2@ [ 3q | 4 | Tow

(Millions of Dollars)

Sales ... L AW . DML 234 251 238 233 956 221 | 235 237 232 925
Net Farnings .....ceeeccevesnererenenns 21 | 25 22 19 87 g [ 20 19 18 /)
Less: Depreciation ................ 4 | 4 4 4 16 4 4 4 4 16
Profits Before Taxes 71 21 18 15 T1 14 16 15 14 59
Less: Income Tax Liabilities 8 9 8 8r 33r 6 7 7 6 26
Profits After Taxes ................ 9 12 10 TR 38r 8 9 8 8 33

Total — Manufacturing

1953 1954

LB | 20 | 3@ | 4@ | Tot lQi_Z_Q | 3 | 4@ | Tom

( Millions of Dollars) )
SRR Sk e, 1 WY ... 8 4,075 | 4,469 | 4,316 | 4,340 17,200 [4,059 |4,299 (4,229 14,290 | 16,877

INEXMBIAEDINES ... c.oorevesosessasnsns 44C SI9 469 448 1,876 410 468 442 423 1,743
Less: Depreciation ...... 111 127 123 145 506 114 136 133 144 527
Profits Before Taxes 329 392 346 303 1,370 296 | 332 309 279 1,216
Less: Income Tax Liabilities LSIR 184Rr 164R 150r 649r| 139 156 150 140 585
Profits After~Eaxes ms........-.. 178rR 208r 182r L53Rr TR [ LS 176 159 139 631

Transportation, Storage, Communication and Public Utilities

. ——— =

1953 1954

___1(; [ 2Q | 8Q'T 1@ | Total 1Q TZQVJ—ISQ | 1@ | Total

(Millions of Dollars)

SAUBS ...veesneBhimsecamhsesdhionssaroarane 442 504 5.9 494 1,955 443 481 495 | 500 1,919

Net EArnings .......coeeveevcrvenesaonns 90 118 12% 112 456 100 112 125 121 458

Less: Depreciaiion ................ 42 47 50 58 197 44 49 50 57 200

Profits Before Taxes.............. 57 71 7 54 259 56 63 75 64 258

Less: Income Tax Liabilities 27Rr 33r 35rR 25 120r 26 28 30 29 116

Profits After Taxes ............... 30r 38r 42Rr 29 139r 30 35 42 35 142
o - e A !

Wholesale Trade
1953 1954

1Q [ 2Q L 3Q T 4Q _Tc;tal —_TCS;J_ZQ rsq UQ I Total

(Millions of Dollars)

LST:U U1 R S SR 1,707 | 1,848 | 1,757 | 1,830 7,142 |1,641 |[1,817 {1,778 |[1,853 7,089
Net Earnings .....c.occeceveemnivienncnns 51 81 72 50 254 42 68 64 | 54 228
Less: Depreciation ...... 12 18 15 15 60 15 20 16]41 1 iie 67
Profits Before Taxes 39 63 57 315 194 27 48 48 ' 38 161
Less: Income Tax Liabilities I9Rr 29r 26Rr 19r 93r 14 23 22 20 79
Profits After T2Xes fu...cceomeere 20Rr 34r 3IRr L6r 10LR 13 25 26 I 18 82

Note |. Depletion charges have not been deducted from profits.
2, Canadian Dividends Received are not included in profits.
R. Indicates a revision in the figure since the initia} publication covering the period 1950-1954,

* Miscellaneous Manufacturing Industries includes Tobacco, Rubber and Leather Products in addition to the Stand-
ard Industrial Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’
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TABLE 4. Quarterly Corporation Profits and Related Data, by Industry, 1953-1954 — Concluded

Retail Trade
1953 1954 }
i 1Q [ 2Q | 3Q [ 4Q [ Total 1Q ] 2Q ] 3Q I 4Q [ Total
(Millions of Dollars)
SARES] . W 4l e 1,300 | 1,549 | 1,417 | (,468 5,734 |1,293 |1,494 (1,408 |L,466 5,661
NelgEannings.se=..... Moot 38 60 5C 49 197 33 49 45 51 178
Less: Depreciation .............. 10 1t 1 14 46 12 13 12 14 51
Brofits Befione Taxesi:....... L= 28 49 39 35 151 21 36 33 37 127
Less: Income Tax Liabilities 12 20 LR 18 67r 11 L8 16 18 63
Profits After Taxes ........c...... 16 29 22r 17 84Rr 10 L8 17 19 64
Finance, Insurance and Real Estate
1953 1954
1Q 2Q ] 3Q —[ 4Q \I Total 1Q l 2Q l 3Q L 4Q ] Total
(Millions of Dollars)
Net Earnings......cccccceceecennneean, 65 70 58 62 255 70 74 65 66 275
Less: Depreciation ................ 8 7 7 8 30 9 i 7 7 30
Profits Before Taxes.............. 57 63 51 54 225 61 67 58 59 245
Less: Income Tax Liabilities 26 29R 24 2Tr 106r 28 30 26 30 114
Profits After Taxes ............. . 31 34r 27 2TR L19Rr 33 37 32 29 131
Service
1953 1954
1Q 2Q ] 3Q ’ 4Q I Total | 1Q | 2Q [ 3Q | 4Q L Total
(Millions of Dollars)
Net Earnings.......cccecceccivnuennenns 18 21 22 16 K 18 19 21 14 72
Less: Depreciation ................ 6 7 i 7] 27 7 1f 7 7 28
Profits Before Taxes.............. 12 14 15 9 50 1t 12 14 7 44
Less: Income Tax Liabilities 5 6 6 4 21 5 5 7 3 20
Profits After Taxes .......c..... 1] 8 9 5 29 6 7 U/ 4 24
Other Non-Manufacturing*
1953 . 1954
1Q 20 | 3q l 1Q | Toal | 1Q | 20 | 30 | 10 | Tow
(Millions of Dollars)
Net Earnings...........ccceccsvaeennaa. 20 38 38 25 121 L6 31 37 36 120
Less: Depreciationi.......cc..... 10 15 14 15 54 9 13 14 20 56
Profits Before Taxes.............. 10 23 24 10 67 7 18 23 16 64
Less: Income Tax Liabilities 5 1t 12 9r 37r 5 8 10 6 29
BrofitspAfter iaxesias.. ..ccux.c 5 12 12 IR 30r 2 10 13 10 35

Note 1, Depletion charges have not been deducted from profits.

2. Canadian Dividends Received are not included in profits,
R. Indicates a revision in the figure since the initial publication covering the period 1950-1954,

* Miscellaneous Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction,
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