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CORPORATION PROFITS
THIRD QUARTER, 1956

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies in-
corporated in Canada, except Government-owned
companies and incorporated co-operatives. Canadian
unincorporated branches of foreign corporations are
also included in the totals while foreign subsidiaries
of Canadian corporations are excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in ‘‘Tax-
ation Statistics’ published by the Department of
National Revenue (Taxation Division). The figures
in "‘Taxation Statistics’' are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
acguracy of the estimates.

Under the original design of the sample, esti-
miates of profits would be within 3 per cent of the
“‘true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term *‘profits’’ as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in *'Taxation Statistics’’ are uvsed
as a base for projecting the estimates obtained from
the survey to provide current sales estimates. These
sales figures contain investment income as well
as income from operations.

Net Eamings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, deprecia-
tion, charitable donations and income tax liabilities.
Canadian dividends received are excluded hecause
earnings are computed before payment of dividends,
and if receipt of these dividends were included they
would be counted twice, once in the hands of the
vaying corporation and again in the hands of the
recelving corporation.

Depletion charges are not deducted since, al-
though these are properly a charge for individual
firms, the exhaustion of natural resources should not
be a charge against National Income. However, for
the two groups for which depletion charges are
significant —mining and wood and paper products —
depletion charges are shown separately in the
tables.

Depreciation charges as shown in the tables
reflect the rates allowed by the Income Tax Act
even though companies are permitted to charge
depreciation on their own books at rates different
from those used for income tax purposes. The totals
published in ‘‘“Taxation Statistics’' form the base for
the estimates in this report and the depreciation
figures submitted in the survey are used only for
interpolation and projection.

Income tax liabilities are calculated for each
reporting company, each quarter to obtain totals of
tax liabilities for each industrial group. An allow-
ance is then made for profits which are covered by
losses in other quarters.

Depletion charges are based on the amounts re-
ported by the companies and are not related to the
data contained in *‘Taxation Statistics’’.

Interpretation of Quarterly Movements

Total corporation profits appear to follow a
fairly regular pattern from quarter to quarter with
total profits before taxes of the aggregate of all
industries reaching a peak in the second and third
quarters of each year and then declining through
the next two quarters. Before two consecutive
quarters can be compared, the same two quarters
for previous years must be studied in an effort
to determine how much of the change is due to
seasonal movements and how much is due {o an
improvement or worsening in the general profits
pattern of the industry

Corporations with two or more establishments
file only one profits return covering all establish-
ments of the company. The forestry operations car-
ried on by pulp and paper companies are therefore
included with the wood and wood products group in
manufacturing; while mining operations carried on by
companies principally engaged in snelting and re-
fining are included in the non-ferrous metal industry.
Other groups are affected to a lesser degree. The
figures in this report are therefore not comparable
with series in other Bureau reports, such as those
covering wages and production, which are on an
establishment basis.

A more comprehensive description of the meth-
ods, sources and definitions is contained in the
initial publication of this series, ‘’Quarterly Corpo-
ration Profits, 1950-1954’’, issued by.the Dominion
Bureau of Statistics in March, 1955,
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CORPORATION PROFITS, THIRD QUARTER, 1956

Corporation profits before income taxes were es-
timated at $889 million for the third quarter of 1956,
an increase of $75 million, or 9 per cent, over the
revised estimate of $814 million for the third guarter
of 1955. Cumulative profits before taxes for the nine
months ending September 30, 1956, amounted to an
estimated $2,458 million, an increase of $351 mil-
lion, or 17 per cent, over the revised estimate of
$2,107 million for the nine months of 1955.

Income tax liabilities for the third quarter of 1956
were estimated at $383 million, an increase of $20
million, or 6 per cent, over the revised estimate of
$363 million for the third quarter of 1855. Income
taxes for the third quarter of 1956 were estimated at
43 per cent of profits as compared with 45 per cent
estimated for the same period of the preceding year.
Income tax liabilities for the nine months ending
September 30, 1956, increased an estimated $116
million, or 12 per cent, from a revised estimate of
$943 million for the first nine months of 1955, to
$1,059 million for the corresponding nine months of
1956.

Corporation profits after taxes, as estimated for
the third quarter of 1956, increased $55 million, or
12 per cent, from $451 million, the revised estimate
for the third quarter of 1955, to $506 million.

In the Manufacturing sector overall profits before
taxes for the third quarter of 1956 showed a gain of
$7 million, or 2 per cent, from the revised estimate
of $423 million for the third quarter of 1955 to an es-
timated $430 million in the third quarter of 1856. The
Iron and Steel group increased $6 million from $78

million in the third quarter of 1955 to $64 million in .

the third quarter of 1956, the Petroleum and Coal
group increased $4 million from $40 million to $44
million, the Wood and Paper group increased $3 mil-
lion from $118 million to $121 million and the Non-
Ferrous Metal group increased $3 million from $14
million to $17 million. The Food and Beverages
group and the Textile group showed no change from
the third quarter of 1955 to the third quarter of 1956,
while all other groups showed a decrease in profits
for the third quarter of 1956 from the third quarter of
1955.

The Non-Manufacturing sector showed an overall
increase in profits before taxes of $68 million, or
17 per cent, from a revised estimate of $391 million
for the third quarter of 1955 to $459 million in the
third quarter of 1956. The most sizeable increases
occurred in the Transportation, Storage and Com-
munication group which increased $17 million from
$59 million to $76 million, the Mining, Quarrying and
0il Wells group which increased $16 million from $87
million to $103 million, the Wholesale Trade group
which increased $13 million from $59 million to $72
million and the Finance, Insurance and Real Estate
group which increased $11 million from $64 million
to $75 million. The Retail Trade group increased an
estimated $8 million from $51 million to $59 million,
the Public Utility group increased $2 million from
$10 million to $12 million and the Service group in-
creased $2 million from $15 million to $17 million.
In this sector only one group showed a decline in
profits before taxes from the third quarter of 1955
to the third quarter of 1956, namely, the Other Non-
Manufacturing group which decreased an estimated
$1 million from $46 million to $45 million.




1950 Lt 1958 9 mos. | 9 mos.
QM| 287 | 3q'| 46 ¥ e | 1g V2B [ ag: | sM%ny nl8
(Millions of Dollars)
Mining, Quarrying and Oil Wells ........ccccevreennene 67 75 87 96 325 95 91 103 289 229
Manufacturing:
Foods and Deverages ........cccovviveviireccrecrnnnanenn 32 51 64 5 204 35 54 64 153 147
Rubber Products ............. 5 6 8 7 26 5 10 @ 22 19
Textile Products .............. 10 10 10 13 43 15 18 10 38 30
Wood and Paper Products 87 119 118 118 442 104 133 121 358 324
Iron and Steel Products........... 48 88 78 75 289 79 112 84 275 214
Non-Ferrous Metal Products... 7 12 14 12 45 11 14 17 42 33
Electrical Apparatus and Supplies . 15 14 21 25 il5) 17 19 18 54 50
Non-Metallic Mineral Products ............ 10 25 29 18 82 13 29 26 68 c4
Products of Petroleum and Coal ........ccoueuen 31 27 40 42 140 40 35 44 119 98
ChemiRal WroGlehS ... ... i ieeestissraisaeessonsgsose 20 A 26 20 93 23 30 25 18 73
Other Manufacturing Industries? ................... 14 16 15 14 59 14 15 14 43 45
IOtall s T S et eioheiessasigarTEaaed 279 395 423 401 | 1,498 356 464 430 | 1,250 | 1,097
Transportation, Storage and Communication .... 28 47 59 50 184 35 63 76 174 134
Public Utility Operation ..........cccccvvieemvevaenerrennenes 18 14 10 13 55 21 17 12 50 42
WHOTeSALELTTAAR .. .oty sa5m55eve nnars oo avsnsiThanizossonsanses 3 51 59 54 195 46 67 72 185 141
RetAISIRAAR, rom. oo - o aeeessaranseeorstoaansson Bissasssteelts 24 51 51 62 188 b4 56 59 142 126
Finance, Insurance and Real Estate.................. 64 14 64 55 257 €6 €7 5 208 202
S OIVECE ciuuieer i ccvreeeieesieccsenneecevenssresassssoravosmanessosssans 9 13 15 11 43 11 15 17 43 3
Other Non-Manufacturing? 18 35 46 23 122 28 44 45 117 99
Total All Industries....................ccccoroaninee 538 755 814 763 2,872 685 884 889 | 2,458 | 2,107
1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
2. Includes Agriculture, Forestry, Fishing and Construction.
TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1955-1956
1955 1956 9 mos, | 9 mos.
1Q J 2Q l 3QT 4Q rTom 1Q J 2QT 3Q 1956 1955
(Millions of Dollars)

Mining, Quarrying and Oil Wells ........cccceeeeae 44 48 | 57 63 212 G2 59 67 188 149

Manufacturing: '
Foods and Beverages .........c.coeecveevnininincreenaas 16 28 33 30 107 19 29 34 82 11
Rubber Produets ......cccccvvveeenveeiiieneeeecenesrennieinns 3 3 4 4 14 3 G 4 13 10
Texdille ProdUCLS’ seifec.....c.creuerevssarsessonsascasibases 1 @ T 9 30 9 8 7 24 21
Wood and Paper Products . 46 64 65 65 240 58 as 67 200 175
Iron and Steel Products........ 26 47 42 43 158 44 62 46 152 115
Non-Ferrous Metal Products .........cececieeirevnnne 4 6 8 7 25 6 8 9 23 18
Electrical Apparatus and Supplies ............... 8 17 12 13 40 9 10 10 29 27
Non-Metallic Mineral Products.......cceeeevcenrnnee 5 13 15 10 43 7 16 14 37 33
Products of Petroleum and Coal. 17 | 1S 21 23 76 22 19 24 €5 53
Chiemical. PHOAUELSEA........ &......coovevedbiasncisiasssne 151K 15 14 11 51 14 18 14 46 40
Other Manufacturing Industries? .................... 8 [ 9 8 8 33 8 9 8 25 25
TOLAT et t8ens i i osssmanrans srmassrsersnaarsussrassnss 151 214 229 223 817 199 260 237 696 594
Transportation, Storage and Communication ... 14 26 33 28 101 20 31 44 101 73
Public Utility Operation 10 8 5 1 30 12 10 17 29 23
Wholesale Trade.....ccrerereeeieerirenrenreneeceranses carnes 16 20 31 28 102 26 36 40 102 14
(R L 1 o [ S R SO =S P S 13 26 27 34 100 14 29 32 a5 66
Finance, Insurance and Real Estate.................. 35 39 35 gl 140 317 31 44 118 109
I B ot i Liiieessaeenansraangissusosantessasibenanes 5 1 {7 8 G 26 6 8 9 23 20
.:n:w Non-Manufacturing?........co.ccorevreeecrrenennnenes 10 20 26 12 68 16 25 26 67 56
Total All Industries................c..cccocvereinenenn. 298 413 451 432 | 1,596 392 501 506 1,399 | 1,164

TABLE 1. Summary ~— Quarterly Corporation Profits Before Taxes, by Industry, 1955-1956

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
2. Includes Agriculture, Forestry, Fishing and Construction.



TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1955-1956 .

1955 1956 9 mos. [ 9 mos,

| 1Q FZQ l 3Q | 4Q I'Tofa;l_L_ 1Q |2Q 3Q 1956 1855
R N (Millions of Dollars) '

Net Earnings .............c.coeiiienen, . 832 1,081 l 1,161 1,131 4,205 1,009 1, 245 1,280 3,534 3,074
Less: Depreciation ... 294 326 347 366 (11,1333 324 361 391 | 1,076 967
Profits Before Taxes .. .. T 538 755 814 765 | 2,872 685 884 889 | 2,458 | 2,107
Less: Income Tax Liabilities ............. 240 340 363 333 1,276 293 383 383 | 1,059 943
Profits After Taxes............c.cccoeeieeennnns 298 415 451 432 1 1,596 392 501 506 | 1,399 | 1,164

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1958

Mining, Quarrying and Oil Wells

1955 1956
9 mos.| 9 mos.
1@ | 20 | 30 | 4 [Tom| 1@ | 2q | 3q | 19% | 1955
(Millions of Dollars)

SaleS . 414 423 482 545 1,864 469 480 554 1,503 1,319
Net EAMINGS ........oooooviviiiiiiiiiriiecens 98 108 126 136 468 129 129 146 404 332
Less: Depreciation ......................coeeee 31 33 39 40 143 34 38 43 115 103
Profits Before Taxes ................... 67 75 87 96 325 95 91 103 289 229
Less: Income Tax Liabilities .............. 23 b4 30 33 113 33 32 36 101 80
Profits After Ta&xes.. .............cccccvenn, 44 48 57 63 212 62 59 67 188 149
Depletion Charged................................. 3 4 4 6 ILL 6 7 6 19 11

e =

Foods and Beverages

1955 1956 9 mos.!| 9 mos.
@ | 2 | 39 | s [Tom| 1@ | 2 | 3q | 1956 | 1955
(Millions of Dollars)
SAIES e 739 840 879 884 | 3,342 175 882 937 2,594 2,458
Net Earnings ...............ococovoiiiiivicinennnne 47 67 80 T4 268 Sl i ! 81 203 194
Less: Depreciation ........ 15 16 16 17 64 16 17 17 50 47
Profits Before Taxes 32 51 64 57 204 35 54 64 153 147
Less: Income Tax Liabilities ............ 16 23 31 1 97 16 25 30 71 T0
Profits After Taxes ............................. 16 28 33 30 107 19 29 34 82 M)

Rubber Products

1955 1956 9 mos. | 9 mos,

1Q | 22 | 3a | 4« [Tom| 1@ | 2a | 3 | 9% | 1955
(Millions of Dollars)

SA1ES .. 78 85 89 91 343 81 102 92 275 252
Net EAININgS ..o W 9 11} 10 37 8 14 )L 33 27
Less: Depreciation ..ol 2 3 3 3 11 3 4 4 11 8
Profits Before Taxes 5 6 8 i/ 26 5 | 10 q 22 19
Less: Income Tax Liabilities 2 3 4 3 12 2 4 3 g 9
Profits After Taxes..... ... 3 3 4 4 14 3 6 4 13 10

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1956 — Continued

Textile Products

Note:

1, Depletion charges have not been deducted from profits.

1555 1956 9 mos. | 9 mos.
@ | 20 | 30 | 40 [Total | 1@ | 20 | 3q | 1956 | 1955
(Millions of Dollars)
SALES iiiiiivrircee et seen s anenas 354 366 357 424 1,501 400 387 382 | 1,169 1,077
Net Earnings......cccccvveervencvmrecnrcvnerssesnans 17 17 17 21 T2 23 20 18 61 51
Less: Depreciation ......c.ccoeevvcirivernnnns 7 i/ 7 8 29 8 7 8 23 21
Profits Before Taxes.........cccoveeccnaeenns 10 10 10 13 43 15 13 10 38 30
Less: Income Tax Liabilities ... 3 3 3 4 13 6 5 3 14 9
Profits After Taxes ......cccccccveveveuremsacrres 7 7 7 30 9 8 7 24 21
Wood and Paper Products
1955 1956 9 mos. | 9 mos,
1@ | 20 | 3@ | 4 |Total | 1@ | 2q | 3q | 19%6 | 1955
(Millions of Dollars)
SAIES i aeen e aere s e es e vanera e 858 984 1,007 983 3,832 964 1,074 1,068 | 3,106 | 2,849
Net EQrnings .......cccvveeveeccrnmniencaeniasconnnans 121 153 153 154 581 142 171 158 471 427
Less: Depreciation .........cccoovrvnviinnencs 34 34 35 36 139 38 38 37 113 103
Profits Befare Taxes ...c.coooovvceveeerrecannne 87 119 118 118 442 104 133 121 358 324
L.ess: Income Tax Liabilities .............. 41 55 53 53 202 46 58 54 158 149
Profits After TaXeS ..cveivvviererivrersccsnnenes 46 64 65 65 240 58 15 67 200 175
Depletion Charged 2 3 3 2 10 2 3 3 8 8
Iron and Stee]l Products
1955 1956 9 mos. | 9 mos.
@ | 20 | 3@ | 4@ [Total | 1@ | 2a | 3q | 1996 | 1955
(Millions of Dollars)
B LT PN 923 1, 260 1, 261 1,358 | 4,802 1,136 1,452 1,393 | 3,981 3, 444
Net EArnings ....occcceerveirrerirvnvareesssmneesinens 83 128 113 120 444 118 151 125 394 324
Less: Depreciation .........cc.ccovmevivennees 35 40 35 45 155 39 39 41 119 110
Profits Before TaXeS .......ccvviecuvrumracenees 48 88 78 5 289 79 112 84 275 214
Less: Income Tax Liabilities ............. 22 41 36 32 131 35 50 38 123 99
Profits After TBXeS .....ccccomnerveviriverinnen 26 47 42 43 158 44 62 46 152 115
Non-Ferrous Metal Products
1955 1956 9 mos. |9 mos.
1@ | 20 | 39 | 4@ [Total | 1q | 2q | 3q | 1956 | 1955
(Millions of Dollars)
Y T 162 188 186 201 73 192 211 209 612 536
Net Earnings............... 23 29 33 30 115 22 31 39 92 85
Less: Depreciation 16 17 19 18 70 1Dl 17 22 50 52
Profits Before TaXes........covvvvecriiencisrennn 7 12 14 12 45 11 14 17 42 33
Less: Income Tax Liabilities ............ 3 6 6 5 20 G) 6 8 19 15
Profits After TAXeS .......cocvecveviervrcarerinns 4 6 8 1] 25 6 1 8 9 23 18

2. Canadian Dividends Received are not included in profits.



TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1936 — Continued .

Electrical Apparatus and Supplies

1955 (— 1956 9.mos. | S

IQJ 2 J 3Q , 4Q TTotal 19 l 78 l 3Q 1956 | 1955
(Millions of Dollars)

SEMBIS, e Bt e et emees e ene s s 266 2117 302 338 | 1,183 298 342 345 985 845
Net Earnings ... . 21 19 2 31 98 24 25 25 74 67
Less: Depreciation ... 6 5 6 6 23 7 6 7 20 17
Profits Before Taxes ... 15 14 21 25 5 17 19 18 54 50
Less: Income Tax Liabilities ... 7 1 9 12 35 8 9 8 25 23
Profits After Taxes ... 8 1 12 13 40 9 10 10 29 27

Non-Metallic Mineral Products

1955 1956 9 mos. | 9 mos.
1Q ] 2Q l 3Q [ 4Q T Motal |\ NS ] 2Q I 3Q 1956 | 1955
(Millions of Dollars)

SAlES e 97 139 166 147 549 119 159 175 453 402
Net Earnings .........cocoeoveveniicereienn oo 15 30 35 25 105 18 34 33 85

Less: Demeciation .. .................. S 5) 5 6 i/ 23 5 5 T I 1€
Profits Before Taxes ....................... 10 25 29 18 82 13 29 26 68 A4
Less: Income Tax Liabilities ... 5 12 14 8 39 6 13 12 31 31
Profits After Taxes..................... 5 13 15 10 43 7 16 14 3N 88

Products of Petroleum and Coal

i sk 9 mos, [ 9 mos,
12 T 2Q r 3Q ] 4Q ] Total | 1Q f 2Q l 3q | 1956 | 1955
(Millions of Dollars)

SA1ES .ot e, e 398 414 474 477 1,763 478 492 535| 1,505] .1,286
Net Barnings ........cccoooiviieieencvcenieen, 47 49 61 66 223 58 59 68 185 157
Less: Depreciation ............................ 16 22 21 24 83 18 24 24 66 59
Profits Before Taxes ... 31 21 40 42 140 40 35 44 119 98
Less: Income Tax Liabilities ... 14 12 19 19 64 18 16 20 54 45
Profits After Taxes. ... 17 15 21 23 76 22 19 24 65 53

Chemical Products

1955 1956 dincs. LEETEe
@ | 2 | 32 | 4 [ Total | 12 ] 20 | 3a | 1985 TN
(Millions of Dollars)
SRSl e M L 240 293 268 215! 1,076 267 328 285 880 801
Net Earnilgs .....ooocooeeoveeeeeeeieeeeeen. 30 37 35 31 133 33 41 35 109 102
Less: Depreciation .............................. 10 10 9 11 40 10 11 10 31 L
pProfits Before Taxes ............occcoeeeenn. 20 27 26 20 93 23 30 25 18 3
Less: Income Tax Liabilities _.......... 9 12 12 9 42 9 12 11 32 44
Profits After Taxes ... ... ... 11 15 14 11 51 14 18 14 44 44

Note: 1. Depletion charges have not been deducted from profits,
2. Canadian Dividends Received are not included in profits.



. TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1955-1956 — Continued

Other Manufacturing Industries”

1955 1956 ‘9 mos. | 9 mos.
19 | 22 [ 3@ | s@ [rota | 1@ [ 2 | 3q | 1996 | 195
(Millions of Dollars)

Sales ..oeecverececeniniens 171 187 186 194 738 189 201 200 590 544
Net Earnings = 17 19 1 16 69 17 19 17 53 53
Less: Depreciation ..........corerreeceinnne 3 3 2 2 10 3 4 3 10 8
Profits Before Taxes 14 16 15 14 59 14 15 14 43 45
Less: Income Tax Liabilities ............. 6 1 7 6 26 6 6 6 18 20

Profits After Taxes ......cccccccirvevereereras 8 9 8 8 33 8 9 8 25 25

Total - Manufacturing

- - &g 9 mos. | 9 mos.
1@ | 22 [ 3@ | 4@ [rom | 1@ [ 2 [ 3@ | 1956 | 19%

(Millions of Dollars)

Sales .| 4,286 5,033 | 5,175 | 5,372 |19,866 | 4,899 | 5,630 | 5,621 ] 16, 150 | 14, 494
Net Earnings ..... 428 557 582 578 | 2,145 514 636 610 | 1,760 | 1,567
1.e58: Depreciabion ... 149 162 159 /7 647 158 172 180 510 470
Profits Before Taxes ....ccecvevecmeiereenns 279 395 423 401 1,498 356 464 430 1, 250 1,097
l.ess: Income Tax Liabilities .............. 128 181 194 178 681 157 204 193 554 503
. 2rofits After Taxes 151 214 229 223 817 199 260 2317 696 594

Transportation, Storage and Communication

19y b 9 mos, | 9 mos.
1Q | 20 | 3Q | 4@ | Towl | 1@ | 29 | 3q | 1956 | 1955

(Millions of Dollars)

Sales 466 564 571 OTL | 12,192 521 643 654 | 1,818 | 1,601
Net Earnings 81 106 124 114 425 101 136 154 391 3
Less: Depreciation ......... 53 59 65 64 241 66 3 18 217 177
Profits Before Taxes 28 47 59 50 184 35 63 76 174 134
Less: Income Tax Liabilities .............. 14 21 26 22 83 15 26 32 73 61
Profits After Taxes 14 26 33 28 101 20 37 44 101 3

Public Utility Operation

1955 1956 9 mos. | 9 mos,
1@ [ 22 [ 3@ | s [Tom | 1@ | 20 ] 3q | 19% | 1955
(Millions of Dollars)

Sales 75 68 62 16 281 84 7 70 231 205

Net Earnings ........ 28 24 20 24 96 32 28 23 83 72

Less: Depreciation ..........ce.cccemcesmeneenes 10 10 10 11 41 11 11 151 33 30
Profits Before Taxes ..........cc.... 18 14 10 13 55 21 ) Y 12 50 42

Less: Income Tax Liabilities 8 6 5 [ 25 9 7 5 21 19

. Profits After Taxes 10 8 5 /. 30 12 10 7 29 22

Note: 1. Depletion charges have not been deducted from profits,
2. Canadian Dividends Received are not included in profits.
* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification
group entitled ‘*Miscellaneous Manufacturing Industries’’.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1933-1956 — Continued .

Wholesale Trade

1855 1956 9 mos. | 9 mos.

IQIZQJ 3¢ | 4@ [ Toml | 1Q TZQ [sq | 1956 | 195

(Millions of Dollars)

SAIES ... cne e e s 1,714| 2,084 2,196 2,319 8,313 | 1,995 2,421| 2,463 | 6,879 5,994
Net EArnings.............c.cocovecvevieneeeeenens 43 64 13 69 249 59 81 88 228 180
Less: Depreciation ... 12 13 14 15 54 13 14 16 43 39
Profits Befare Taxes. ... 31 51 59 54 195 46 67 72 185 141
Less: Income Tax Liabilities ............ 15 24 28 26 93 20 31 32 83 67
Profits After Taxes . ... ... 16 27 31 28 102 28 36 40 102 T4
Retail Trade
1855 1956

9 mos. { 9 mos.

1Q er | 3 ] 4Q—[ Total | iQ |—2c: | 3q | 1966 ) INEN

(Millions of Dollars)

Sales ... RS NPT - 1,462 1,833 1,768 1,796 | 6,859 1,695 1,965] 1,899 5,459 | 5,063
Net Earnings.........cccceieeeivvieiinieareeracinionenn. 39 66 66 18 249 43 73 75 191 171
Less: Depreciation ... 15 15 15 16 61 16 1% 16 49 7
Profits Before TEX€S..........cccccecvieeeeennans 24 51 5 62 188 27 56 59 142 108
Less: Income Tax Liabilities ............. 11 25 24 28 88 13 A} 1 67 64l
Profits After TAXeS ..............cccccovvees. 13 26 27 34 100 14 29 I 32 75 o8

Finance, Insurance and Real Estate

1955 1956 9 mos, { 9 mos.

1@ | | e | s [Tom| 10 | 20 [ 3q | 1956 | 1955
(Millions of Dollars)

Net Earnilgs ..ot ceevcenaeenaes i1 84 13 66 24 74 i1 84 235 228
Less: Depreciation ... 1 10 9 11 3 8 10 9 27 26
Profits Before T&Xes . ......................... 64 74 R4 55 257 66 67 15 208 N2
Less: Income Tax Liabilities ........... 29 3> 29 24 117 29 30 3 90 93
Profits After Taxes ... O JL 35 39 35 31 140 37 o 44 118 109
Service
1955 1956

9 mos. | 9 mos,
12 [ 20 [ 30 [ s [rom| 1@ | 22 [ 3¢ | 1956 | 195
(Millions of Dollars)

Net Earnings..........coooiiivnininiieens 18 23 24 21 86 20 25 27 72 65
Less: Depreciation ... 9 10 9 10 38 9 10 10 29 28
Profits Before 'I‘a.xes.....’ ......................... 9 13~ 15 11 48 11 15 17 43
Less: Income Tax Liabilities ............ 4 6 1 5 22 5 1 8 20
Profits After TRX€S .............cccooomcnnne, 5 1 8 6 26 6 8 L 23

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1933-1936 — Concluded

Other Non-Manufacturing*

1955

1956

) 9 mos. | 9 mos.
el W] R (442 | Tom | 10 | -] s | 199950
(Millions of Dollars)

Net Earnings . ..., 26 49 7 45 193 37 50 73 170 148
Less: Depreciation ............................ 8 14 21 22 1 9| 16 2 53 49
Profits Before Taxes ... 18 35 46 23 122 28 44 45 117 99
Less: Income Tax Liabilities ............. 8 15 20 11 54 12 19 19 50 43
Profits After TRXeS .............ccceiverierins L 10 20 26 12 68 16 25 26 687 56

Note: 1. Depletion charges have not been deducted from profits.

2. Canadian Dividends Received are not included in profits.
* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction.
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INDUSTRIAL CLASSIFICATION I

The classification used ip this report is based on the Standard Industrial C]as&flcanon as printed in the
Dominion Burean of Satistics publication ‘“‘Standard Industrial Classification Manual’’, The groups, with the
Standard Industrial Classification code, are listed below:

Published Groupings Major Standard ér;gggigga; Classification S.l.%.o.Code

Mining, Quarrying and Oi] WellS.....ccoviiiiiiiceeieiiireens Meta) MININE. oo e ceeecsreessenm s 100- 119
Fuels... 120-129

Non-detal mmng ..... 130- 149

Quarrying, Clay and Sand Pits .........ccoccccviviiiciieecccenns 150- 169

ProSpecting ....occovvvecviecmencceiiaiinrarenieceanenecrn s snesaeasevone 170- 199

danufacturing:

Foods and Beverages. .......cccveveriicninniarsmeeieeianancne Foods and BeVerages .....cccocverrvvrrirevcieiiriccinnenrersesinens 200- 229
Rbber Produels ...........cocviieiiiiasinnseicrmvessneiniscecesmons 2ubber Products ........ocoeeevieiiiiiii v v seane e e 235-239
TReMtINEFRREOAUCES ..o vroes e evranranaton B S0 8 E  e Textile Products (except Clothing) .....ccccoceiiivnniinins 250-269
Clothing (Textile and Fur).... 270- 279

Wood and Paper Products ........ccceoveevriecicimeencivceineans Woed Products ...........o5....onzm s S LB SRt 280- 289
Paper Products i ..ot i amt s 290- 299

Printing, Publishing and Allied Industries .. 300- 309

Iron and Steel Products .........ccccceeoioivieierioneieereesriencens Iron and Steel Products .....coocccvcecerceesiccnnnnrevenroresinnns 310-329
Transportation Equipment .......cccooeevvrnviiiiirnnnineeien e 330-339

Non-Ferrous Metal Products .............cccoccececeininnccnes Non-Ferrous Metal Products .......ccevevvecenivniniveeneeees 340-314
Electrical Apparatus and Supplies.........ccccevecrrennennns Electrical Apparatus and Supplies .......ccceoeeeeernieinnn. 350- 324
Non-Metallic Mineral Products ...........c.ccoconrinirvennennne Non-Metallic Mineral Products ........cccoceveivciinieinnanns 360- 359
Products of Petroleum and Coal........ccccovvcevecennenninneee Products of Petroleum and Coal ......cccooeciiiiinainninns 370-379
Chemical Products ............cccoocoiiiviiiiirecciinnnnnce e Chemical Products .........ccceviremrrarnensrccncsimrannrrssansonaree 380- 389

Misce]laneous Manufacturing Industries ... 390- 399

Other manufacturing Industries
Tobacco and Tobacco Products .........ccccceveeniieinineaas 230-235

Leather Products.........ccocciveieiiiviienniienricrccneenssaesesesnrens 240- 249
Transportation, Storage and Communication................ Transportation .... j— . 500- 519
SEOFABIL .- iotsieenr e iansaanmancens iTbsaeisn s TS TE obie T S 520-539
CoOmMMUNICALION. c.e.ceviiieereir i ernrcvae v e e e rs e eecaneneeraaes 540- 599
Public Utility Operation® .......ccccoviimmerierieenirrnnns Public Utility Operation®..........ccccoveiveriioreriniercniiens 600-699
Wholesale Trade ......c.ccooveeivenivereeecinr e Trade: Wholesale Trade .............cccocvieeeiiecciiicesieinen e 700-729
Retail Trade ...t cersss e Trade: Retail TEAAE ....c...... i coomeobonsoroms. M) mcmns .0 730-799
Finance, Insurance and Real Estate .........c.cccceecvninnnnne Finance, Insurance and Rea)] Estate ...................... 800- 899
SEPVACE ceoveriaerriereriaeersirrnatrecae sersnreesscersansssreseenrasserssasnetnns Community or Public ServiCe.....c.civrevricenereneveneerenenns 900- 909
Recreation Service ........coiiiieeiie e veeerarenn 920-929
Business Service.... 930-939
Personal Service 940- 949
Other Non-Manufacturing ..........ccccoviveevnnnererereesnooneneneeens AGFICUILUTE ...voiiiiiieee e cecnieeeitrie e e e sere e s eabme s e cas enaes 000-079
FOrestry ..oooooveeieveciieeeecece e 080- 089
Fishing and Trapping 090- 099
COoNSLIUCLION .oiiriiiiiiiriinrrieresacrene e cee s e e e saeeranasessnstans 400- 499

1. Includes electric light and power, gas manufacture and distribution, water and sanitary services and other publie .
utilities such as steam heat and power distribution,



