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CORPORATION PROFITS
FOURTH QUARTER, 1957

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies in-
corporated in Canada, except Government-owned
companies and incorporated co-operatives. Canadian
unincorporated branches of foreign corporations are
also included in the totals while foreign subsidiaries
of Canadian corporations are excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations 1is used together with the
summary corporation statistics contained in ‘‘Tax-
ation Statistics’’ published by the Department of
National Revenue (Taxation Division). The figures
in ‘‘Taxation Statistics’’ are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 p:r cent of the
““true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent, This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term *‘profits’’ as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in ‘‘Taxation Statistics’’ are used
as a base for projecting the estimates obtained from
the survey to provide current sales estimates, These
sales figures contain investment income as well as
income from operations.

Net Earnings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, depreci-
ation, charitable donations and income tax liabili-
ties. Canadian dividends received are excluded
because earnings are computed before payment of
dividends, and if receipt of these dividends were
included they would be counted twice, once in the
hands of the paying corporation and again in the
hands of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should

not he a charge against National Income. However,
for the two groups for which depletion charges are
significant —mining and wood and paper products—
depletion charges are shown separately in the
tables.

Depreciation charges as shown in the tables
reflect the rates allowed by the Income Tax Act
even though companies are permitted to charge
depreciation on their own books at rates different
from those used for income tax purposes. The totals
published in ‘““Taxation Statistics’’ form the base for
the estimates in this report and the depreciation
figures submitted in the survey are used only for
interpolation and projection.

Income tax liabilities are calculated for each
reporting company, each quarter to obtain totals of
tax liabilities for each industrial group. An allow-
ance is then made for profits which are covered by
losses in other quarters.

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in ‘‘Taxation Statistics'’.

Interpretation of Quarterly Movements

Total corporation profits appear to follow a
fairly regular pattern from quarter to quarter with
total profits before taxes of the aggregate of all
industries reaching a peak in the second and third
quarters of each year and then declining through
the next two quarters. Before two consecutive
quarters can be compared, the same two quarters
for previous years must be studied in an effort to
determine how much of the change is due to season-
al movements and how much is due to an improve-
ment or worsening in the general profits pattern of
the industry.

Corporations with two or more establishments
file only one profits return covering all establish-
ments of the company. The forestry operations
carried on by pulp and paper companies are therefore
included with the wood and wood products group in
manufacturing; while mining operations carried on
by companies principally engaged in smelting and
refining are included in the non-ferrous metal
industry. Other groups are affected to a lesser
degree. The figures in this report are therefore not
comparable with series in other Bureau reports, such
as those covering wages and production, which are
on an establishment basis.

A more comprehensive description of the
methods, sources and definitions is contained in
the initial publication of this series, ‘‘Quarterly
Corporation Profits, 1950-1954’’, issued by the
Dominion Bureau of Statistics in March, 1955,
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CORPORATION PROFITS — FOURTH QUARTER 1957

Profits before taxes of Canadian corporations
were estimated at $692 million for the fourth quarter
of 1957, a decrease of $34 million, or 12%, from the
revised estimate of $786 million for the fourth
quarter of 1956. Cumulative profits before taxes for
the twelve months ending December 31, 1957,
amounted to an estimated $3,023 million, a decrease
of $238 million, or 7%, from the $3,261 million as
estimated for the twelve months of 1956. Income
tax liabilities for the fourth quarter of 1957 were
estimated at $300 million, a decrease of $37 million,
or 11%, from the $337 million estimated for the
fourth quarter of 1956. Income tax liabilities for
the twelve months ending December 31, 1957,
decreased an estimated $96 million, or 7%, from
$1,414 million in 1956 to $1,318 million in 1957.

Corporation profits after taxes as estimated for
the fourth quarter of 1957 decreased $57 million,
or 13%, from $449 million in the fourth quarter of
1956, to $392 million. Cumulative profits after
taxes for the twelve months ending December 31,
1957, amounted to an estimated $1,705 million, a
decrease of $142 million, or 8%, from the $1,847
million estimated for the twelve months of 1956.

In the Manufacturing sector overall profits
before taxes decreased $55 million, or 14%, from
an estimated $404 million in the fourth quarter of
1956, to an estimated $349 million in the fourth
quarter of 1957. The most sizeable decrease is
reflected in the Iron and Steel group which dropped
$22 million from $114 million in the fourth quarter
of 1956 to $92 million in the fourth quarter of 1957.
The Petroleum and Coal group decreased $10 million
from $41 million to $31 million, the Wood group

decreased $7 million from $12 million to $5 million,
the Paper group decreased $5 million from $64
million to $59 million, the Rubber group decreased
$5 million from $9 million to $4 million, the Textile
group decreased $4 million from $14 million to $10
million, the Electrical Apparatus group decreased
$4 million from $19 million to $15 million and the
Chemical group decreased $1 million from $20
million to $19 million. The Food and Beverages
group increased $2 million from $60 million to $62
million and the Non-Ferrous Metal group increased
$1 million from $7 million to $8 million. The other
groups in the Manufacturing sector showed no
change from the fourth quarter of 1956 to the fourth
quarter of 1957,

The Non-Manufacturing sector showed an over-
all decrease in profits before taxes of $39 million
or 10%, from $382 million as estimated for the fourth
quarter of 1956 to $343 million for the fourth
quarter of 1957, The Mining, Quarrying and Oil Wells
group decreased $24 million from $75 million to
$51 million, the Wholesale Trade group decreased
$14 million from $67 million to $53 million, the
Transportation, Storage and Communication group
decreased $9 million from $60 million to $51 million,
the Other Non-Manufacturing group decreased $7
million from $25 million to $18 million and the
Service group decreased $1 million from $12 million
to $11 million. The Finance, Insurance and Real
Estate group increased $15 million from $69 million
in the fourth quarter of 1956 to $84 million in the
fourth quarter of 1957 and the Public Utility group
increased $1 million from $15 million to $16 million.
The Retail Trade group showed no change from
1956 to 1957.
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TABRLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1956-1957

T
|

1956

1957

IQJ 2Q [ 3Q I 4C-.T_ITotail

o

19 | 2 | sa | 4q [ Toar

Mining, Quarrying and Ol WellS........ccceceeeeernereeennns

Manufacturing:
Foods and BeVerages .....cocvoeceeeeeeeereeaeecmcereeceeneene
Rubber Products
Textile Products ...
Wood Products .....
Paper Products .............cccceviervevimricaneecreeeeeeneienens
Printing, Publishing and Allied Industries........
Iron and Steel Products ...........occoociiiiiiiiiiiinnnne.
Non-Ferrous Metal Products ........._....
Electrical Apparatus and Supplies ......
Non-Metallic Mineral Products ..........
Products of Petroleum and Coal .....
Chemical Products ...................
Other Manufacturing Industries

Transportation, Storage and Communication..........
Public Utility Operation ...
Wholesale Trade ........cccccciimranicreniriiirionnsnisnesssnanens
RECRIEDRAUL ra..c.cciii. bicisatiasasnesnessses coliibosasuscaansssse
Finance, Insurance and Rea] Estate ......................
SEIVIGER ... ....cceecaceeeroacionnn
Other Non-Manufacturing

Total All Industries ...

(Millions of Dollars)

95 75 364

890 | 786 | 3,261

73

674

70

71

51

265

3,023

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
2. Includes Agriculture, Forestry, F:shing and Construction.

TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1956-1957

1956

1957

1Q|2Q|3Q|4Q|Tota1

Q| 2 | 3QLV4Q—[Total

Mining, Quarrying and Oil Wells .......ccciveicnnnncee.

Manufacturing:
Foods and BeVerages .......cceeeiericrereeceeecsceamnanaens
Rubber Products
Textile Products ....
Wood Products....
Paper ProductsS ........ooiicieioieitieicieiicracar oo crannnes
Printing, Publishing and Allied Industries........
Iron and Steel Products .. -
Non-Ferrous Metal Products ..............
Electrical Apparatus and Supplies.
Non-Metallic Mineral Produects ...
Products of Petroleum and Coal ..............cccccee.
Chemical Products ........ceccoooeeee..
Other Manufacturing Industriest.

Transportation, Storage and Communication..........
Public Utility Operation ...........ccocemioemienninnenn
Wholesale Trade ...........ccvmieiiniiiiniciiinereeccnaenens
RatiRi]l Trade ..........cccccicrcrcmcecrenirsnasissnrosssasssssasesssse
*inance, Insurance and Real Estate ......................
IEIVACR . . oouovoarvieioamion oo So e ssmensiin Soents anmsasaass ss siTEonrasiss
&ther Non-Manufacturing? ..........oocoooooovveevecvevereene.

Total All Industries ..o

14
506

(Millions of Dollars)

62 49 237

34 33 115
4 5 18
6 9 30

19 1 60

41 34 160
6 8 31
61 62 244
i 4 25
8 9 36
11 i 37
22 30 89
14 12 60
9 10 34

242 | 230 19
43 33 134
1 8 34
41 317 142
28 32 99
48 40 176
10 i 34
18 13 52
499| 449! 1,847

46

379

47

449

33

133
110
184
34

46

1, 705

1. Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
2. Includes Agriculture, Forestry, Fishing and Construction.
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1956-1957

1956 1957
1Q ] 2Q I 3Q ] 4QT Total | 1Q 1 2Q I 3Q l 4Q l Total
(Millions of Dollars)
Net Earnings .......ccccoceeveercrneraeccrnsessrnravnnise 1,051 | 1,280 (1,306 1,222 |4,859 |1,076 |1,278 {1,235 [1,136 (4,725
Less: Depreciation 356 390 416 436 | 1,598 402 424 432 444 11,702
Profits Before Taxes .........c.cervceirirencerinas 695 890 890 786 |3, 261 674 854 803 692 13,023
Less: Income Tax Liabilities .................. 302 384 391 337 11,414 295 369 354 300 |1,318
Profits After TEXES .....ccccccvveceavrenirnensinns 393 506 499 449 | 1,847 379 485 449 392 11,705
TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957
Mining, Quarrying and Oil Wells
1956 1957
1Q Tzq 1 3 | 4@ | Total| 1@ | 2q I 3Q [ 4Q ]Tom
(Millions of Dollars)
Sales .........c.ooeeee. 536 547 540 597 (2,220 506 543 487 521 (2,057
Net EarmningS ...cccoveeveiciiicceveceannecaeninaane 141 133 140 124 538 114 117 119 100 450
Less: Depreciation .........cooceceivececvinve e, 38 42 45 49 174 41 47 48 49 185
Profits Before TAXES .....cccevmervmeereesinnencens 103 91 95 75 364 3 (i} 71 51 265
Less: Income Tax Liabilities.................. 36 32 33 26 127 27 23 24 18 92
Profits After Taxes ........cccoveerveceaeenaranen. 617 59 62 49 237 46 47 47 33 173
Depletion Charged 6 o 6 i 26 7 8 8 8 3
Foods and Beverages
1956 1957
1@ | 2] 39| 4@ [Tota| 10 | 20 | 30 | s | Tota
(Millions of Dollars)
BBIES c.reieeiicieieeeer e eere et svaeesnsssnas e ssan srnnnrann 827 898 955 977 | 3, 655 880 976 |1,040 |1,021 |3, 917
Net EarninES ..ocoiviicccceecce e cnree e 54 68 81 g/ 280 56 T4 88 80 298
Less: Deprecfation.....ccccccceveveeeiicicenerneenee 17 17 18 17 69 18 18 19 18 73
Profits Before TaXes ....ccoveemsvcacemnerienaees 37 51 63 60 211 38 56 69 62 225
Less: Income Tax Liabilities.................. 17 23 29 27 96 17 25 3 28 101
Profits After TRX€S .....cccccveecrrecsiccnnians 20 28 34 33 115 21 31 38 34 124
Rubber Products
1956 1957
1Q 2Q 3Q 4Q Total 1Q I 2Q ] 3Q 4Q Total
(Millions of Dollars)
Sales.......c.... 84 105 95 100 384 89 101 96 88 374
Net Earnings 8 14 11 12 45 8 12 10 i § 37
Less: Depreciation ..........ccccoovvvecccarecceanns 3 4 4 3 14 3 4 4 3 14
Profits Before TAXES .....cccccoeevrireiiirennanenee 5 10 7 9 31 5 8 6 4 28
Less: Income Tax Liabilities................. 2 4 3 4 13 2 3 3 2 10
Profits After TRXES ......cccccoveecrveeccnreecrnennn. 3 6 4 5 18 3 5 3 2 13

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.




TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1937 — Continued

Textile Products

1956

1957

1@ | 20 | 3a | 4q | Total

1Q [ 2Q | 3Q l 4Q lTotal

Net Earnings
Less: Depreciation .........coovceveiininniincanns
Profits Before TR&XES ......ccccceeeivieesvcannnen
Less: Income Tax Liabilities ...............
Profits After Taxes

Net Earnings .....oocccecoeiiiiiiniiicicnicieacenionnens
Less: Depreciation ..........c..ccocncvivreacinnnns
Profits Before TaXes ........cccccovcvccemcorucoane
Less: Income Tax Liabilities ................
rofits After TRXES ....cccccoceerivercornvemosssscens

.r.lr“{‘[f.‘!‘ig‘n Chr]r;;r¢=/1 .................................... i

Net Earnings .......ooccooooiinnciiiiiiinece
Less: Depreciation .........ccccccnevinicnnnnan.
Profits Before TaXeS .....ccccvecoruvoesmnrnerenns
Less: Income Tax Liabilities ................
Profits After Taxes ......cccocovverecriccnmincrennns
Depletion Charged.........cccouvimniiionnnunnncnn

Net Earmings .....cccovveeciimiviminncrrncnsimreeenianne
Less: Depreciation ........ccocciiviiniiicnninnn.
Profits Before Taxes .......ccoccecnirencae
Less: Income Tax Liabilities ................
Profits After TBXeS ....ccccovcveiricserecsnaraconocns

(Millions of Dollars)

13| 38| 364| 418|1,513| 378 | 375| 374| 388 1,515
0| 18| 17| 22| | 23] 11| 19| 18] M
10 1| 8| 8] s s 1| 9| 8 32
13| u| o 1| e| 15| 0| 10| 10|
sl AL wp sl wp s|] @esch mah us
s| 1| 6| 9 s w| 1| 1| 6| 30
Wood Products
1956 1957
1@ | 20 [ 3@ | @ [Total| 19 | 20 | 3¢ | 4 | Tota

(Millions of Dollars)

359 417 452 369 | 1,597
36 44 43 23 146
10 11 8 11 40

321 406 439 331 | 1,497
18 33 32 17 100
11 12 10 12 45

26 33 35 12 106 T 21 22 5 55
11 14 16 5 46 3 9 11 2 25
15 19 19 7 60 4 12 11 3 30
1 2 2 1 6 1 2 2 i 6
Paper Products
1956 1957

1Q I 2Q I 3Q | 4Q ITotal

1Q]2Q13Q14Q|Total

(Millions of Dollars)

460 487 542 497 1,986
96 105 97 89 387
24 25 24 25 98
72 80 73 64 289
32 35 32 30 129
40 45 41 34 160

Ji 1 ] 1 4

463 489 544 487 | 1,983
15 90 84 84 333
25 26 26 25 102
50 64 58 59 231
23 29 26 25 103
27 35 32 34 128

1 1 1 1 4

Printing, Publishing

and Allied Industries

1956

1957

1@ | 2 | 3 | 4@ | Tota

1Q I 2Q | 3Q l 4Q [Tota]

(Millions of Dollars)

142 163 148 174 627
15 24 16 20 5

5 5 6 20
11 19 11 14 55
8 5 6 24
6 11 6 8 31

154 170 159 176 659
16 21 15 20 72

4 4 S 6 19
12 17 10 14 53
6 7 5 6 24
6 10 5 8 29

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Continued

Iron and Steel Products

1956 1857
1@ [ 20 [ 30 4@ [Totai| 1@ | 20 | 3@ | 4@ [ Tota
(Millions of Dollars)
BBIES . oeeeieeeeeeeeeeeveerseeareressnesssensensenenemne | 1,246 | 1,508 |1,505 | 1,524 |5,783 |1,448 [1,510 |1,474 (1,398 |5,830
Net Barnings ....coccovevuececirennecvcsnonsiaessennses 134 176 155 161 626 168 181 150 137 636
Liess: Depreciation...........ccoovvveivieiineiiincn 43 45 44 47 179 53 49 47 45 194
Profits Before TAXeS .....c.ccoveeveceercenseranens 91 131 111 114 447 115 132 103 92 442
Less: Income Tax Liabilities.... 43 58 50 52 203 50 59 49 44 202
Profits After TAXeS ......cocccevierienrecciniecennes 48 73 61 62 244 65 73 54 48 240
Non-Ferrous Metal Products
1956 1957
1@ [ 20 | 3| 4@ [Tota| 10 | 20 | 30 [ 4@ | Tota
(Million of Dollars)
SANCE . oo i vianeveniarsvimasassaiiassasensansasshionass 184 201 197 210 792 194 182 169 186 731
Net Earnings ........... 23 31 36 34 124 32 28 17 29 106
Less: Depreciation.............cccovveaiviiiinnnnee 12 17 22 27 78 20 18 12 21 7
Profits Before TaXxes .......cccccvmeniiinninane 11 14 14 7/ 46 12 10 5 8 35
Less: Income Tax Liabilities.................. S i 3 21 6 4 2 4 16
Profits After TAXeS .....cccoveiiiicemcveciraneen 6 7 25 6 6 3 4 19
Electrical Apparatus and Supplies
1956 1957
1@ | 20 [ 30 ] 4@ | Toai| 1@ [ 20 | 3@ [ 4@ [ Tota
(Millions of Dollars)
SALES .....coeevieciiereeere et arne s s eresnsnaneavann 294 331 319 349 |1, 293 315 338 318 338 |1,309
Net Earnings .........ceceeee. 22 26 21 25 94 22 26 23 22 93
Less: Depreciation 6 7 6 6 25 (f 8 i 7 29
Profits Before TBXeS ......ccccoevrivvemmrinricnne 16 19 15 19 69 15 18 16 15 64
Less: Income Tax Liabilities............... 8 8 17 10 33 K 9 7 7 30
Profits After TaXeS......cccvcrenverrreceecrecnrennne 8 11 8 9 36 8 9 9 8 34
— . S | S [FS —_— e
Non-Metallic Mineral Products
1956 1957
1@ | 22 | 3@ | 4@ [Tom| 10 | 20 | 32 | 4@ | Tota
(Millions of Dollars)
BAlES et s e 109 148 159 146 562 102 140 162 141 545
Net EAaININES ..ocooveiirecervcineiniinesremessescans 16 29 27 21 93 13 26 29 22 90
Less: Depreciation..........ccccocovviimnecninnaas 5 6 6 8 25 5 6 7 9 27
Profits Before T8XE€S ......c.cccccvremvnrncrniennes 11 23 21 13 68 8 20 22 13 63
Less: Income Tax Liabilities.......... ....... 5 10 10 6 31 4 9 10 6 ou
Profits After Taxes .........cccoccvrviccrerivencnrens 6 13 11 i 37 4 11 12 i/ 34
Note: 1. Depletion charges have not been deducted from profits.

2. Canadian Dividends Received are not included in profits.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Continued

Products of Petroleum and Coal

|
[ 1956 1957
1@ [ 22| 52 [ 4@ [ Toa| 10 [ 22 | 32 [ 4@ [ Tota
(Millions of Dollars)
SBIES ...ceecrieerernereeerrere cess cemeenneen cnee smmaeens 454 487 509 548 | 1,998 523 532 544 555 | 2,154
Net Eamings ... 53 55 63 64 235 68 62 68 60 258
Less: Depreciation ..........ccceeivermrvecernnne. 18 22 23 23 86 24 23 25 29 101
Profits Before TRXES .......cccreererceesimenees 35 33 40 41 149 44 39 43 31 157
Less: Income Tax Liabilities .............. 16 15 18 11 60 19 18 20 8 65
Profits After TRXeS8....ccccceneerrrnersnececranccs 19 18 22 30 89 25 21 23 23 92
Chemical Products
1956 1957
@ | 22| 30| @@ [mtal | 10| 22| 32 | @ | Tom
(Millions of Dollars)
Sales ....ocoevieceerenes 282 325 296 298 | 1,201 301 343 327 312 1,283
Net ERININES ....ccccoovreeirececveeneieersisarannns 35 42 37 32 1486 33 40 38 33 144
Less: Depreciation ..........ccccocvvveevecennnns 11 11 12 12 46 12 iU 13 14 50
Profits Before TAXes ...........ccccecvcemnnns 24 31 25 20 100 21 29 25 19 94
l.ess: Income Tax Liabilities .............. 9 12 11 8 40 8 12 11 8 39
Profits After TaAXeS...........cccceevvveieeeenns | 15 19 14 12 60 13 17 14 11 55
: Other Manufacturing Industries®
' 1956 1957
1@ | 20 | 30 [ @ | Tom | 10 | 20 [ 30 [ 49 [ Tom
(Millions of Dollars)
BALES ...t ceer et e sne sreeeeseasanes 178 195 193 207 3 189 209 213 206 817
Net ERMINES ..coccovveceivceesveesvnnenercosocennes 15 18 19 20 72 16 19 22 20 i
Less: Depreciation ..........cccccceeceeceeinne. 3 4 3 3 13 3 3 3 3 12
Profits Before Taxes .................. 12 14 16 17 59 13 16 19 17 65
Less: Income Tax Liabilities .............. 5 6 7 ki 25 6 i 8 6 27
Profits After TAXeS.......ccccocvrerrcvenencacanens 7 8 9 10 34 7 9 11 11 38
Total — Manufacturing
1956 1957
1Q l 2Q l 3Q [ 1Q l Total 1Q I 2Q ] 3Q I 0Q 1 Total
(Millions of Dollars)
Sales .... 4,992 | 5,621 | 5,734 | 5,817 | 22,164 | 5,357 5,771 [5,859 |5,627 | 22,614
Net BAMIRES ...ccccovveecvrerccencimensernnsisnnnns 527 650 623 600 | 2,400 548 629 595 549 | 2,321
Less: Depreciation ...........cccocinvveeineeen. 163 181 183 196 723 193 189 187 200 769
Profits Before Taxes ........... 364 469 440 404 | 1,677 355 440 408 349 | 1,552
L.ess: Income Tax Liabilities .............. 163 203 198 174 738 156 194 186 150 686
Profits After TRXeS....cccoveeccceeecreerenrasanes 201 266 242 230 939 199 246 222 199 866
Note: 1. Depletion charges have not been deducted from profits.

2. Canadian Dividends Received are not included in profits.
* Other Manufacturing Industries includes Tobacco and Leather Products inaddition to the Standard Industrial Class-
ification group entitled ‘‘Miscellaneous Manufacturing Industries'’.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Continued .

Transportation, Storage and Communication

1956 1957
1@ [ 2@ [ 3@ [ 4 [Total| 1@ | 2@ | 3Q [ 4Q [ Total
o ~ (Millions of Dollars) y

BRIEE ...ooiiiiciiiie et e 502 614 654 630 | 2,400 528 648 656 623 |2,455
Net Earnings 110 144 165 145 564 115 157 164 143 579
Less: Depreciation ................cc..cooiviiis 72 79 88 85 324 78 90 97 92 357
Profits Before Taxes ...........cccccocvviiins 38 65 (il 60 240 37 67 67 51 222
Less: Income Tax Liabilities ............. 17 28 34 27 106 17 28 28 24 97
Profits after TAX€S .........ccoeeiviicniicicnis 21 37 43 33 134 20 319, 39 27 125

Public Utility Operation

1956 1957
1@ | 2@ | 3@ ] 4@ [Toar| 10 2@ [ 30 | 4@ [ Tom
7 (Millions of Doliars)

SALES ..oiieiiieei et et 87 76 73 84 320 98 84 w tad 353
Net Earnings ....ccoooooieee e e 34 28 26 29 117 36 29 26 3l 122
Less: Depreciation ..., 14 14 14 14 56 15 15 15 15 60
Profits Before Taxes ...........ccccooevceniinnees 20 14 12 15 61 21 14 il 16 2
Less: Income Tax Liabilities 9 6 5 7 27 10 6 5 7 28
Profits After Taxes ........coccoceiririiiicinns 11 8 7 8 34 11 8 6 9 34

Wholesale Trade

1956 1957

1Q ] qu 3Ql 4Q |'I‘ota1 lQl 2Q [ 3Q| 4Q [Total
(Millions of Dollars)

SALES. teeiiieieeceeeceeereneeeeenessseasestbsasaans 1,968 | 2,370 (2,476 | 2,508 [9,322 |2,070 {2,451 |2,461 |2,347 |9,329
Net EAmINES ..o e 62 84 92 87 325 68 93 87 b1 319
Less: Depreciation ........cc.cooveeiiiiiiinnn 14 13 16 20 63 19 19 17 18 73
Profits Before TAXeS ........ccccoovieviiininennnn, 48 ()1 76 67 262 49 74 70 53 246
Less: Income Tax Liabilities 22 33 35 30 120 22 34 32 25 113
Profits After Taxes .......c.c.coceneininiiis 26 38 41 37 142 27 40 38 28 133

Retail Trade

1956 1957

1Q 2Q 3Q 4Q | Total lQl ZQI 3Q 4Q | Total
(Millions of dollars)

SBIES oottt e 1,549 (1,936 |1,889 [1,967 (7,341 |1,771 |1,993 (1,933 |2,004 (7,701
Net Earnings .......cocooeivrcieienciccicecnane. 38 70 68 78 254 48 73 72 78 271
Less: Depreciation .............cccvivien 16 16 17 19 68 16 17 18 19 70
Profits Before Taxes ..............cccveeveneenn. 22 54 51 59 186 32 56 54 59 201
Less: Income Tax Liabilities ............... 11 26 23 27 87 15 25 23 28 91
Profits After Taxes ...........occovviiieinnnen 11 28 28 32 99 17 31 31 31 e

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1956-1957 — Concluded

Finance, Insurance and Real Estate

1956 1957

1@ | 22 | 3@ | 4@ [Totat| 19 | 20 | 3@ | 4@ [ Total

(Millions of Dollars)

Net EArnings ........ccccovceveevevreirciceeneecesvvenes 93 98 99 85 375 103 110 90 101 404
Less: Depreciation............cccoovveervrvecececcene 17 17 13 16 63 18 18 15 17 68
Profits Before Taxes .........cccocveverenrercnies 76 81 86 69 312 85 92 15 84 336
Less: Income Tax Liabilities .................. 33 36 38 29 136 39 42 35 36 152
Profits After Taxes..........coeccererrereecrnecsannce 43 45 48 40 176 46 50 40 48 184
Service
1956 1957

1QJ2QI3QJ4QlTotal lQI2Ql3QI4Q[Total

(Millions of Dollars)

NeU I ATMMESY. 2, . o0 ee et enensorssstussstostas iece 21 30 30 24 105 22 31 31 24 108
Less: Depreciation 10 11 11 12 44 10 12 12 13 47
Profits Before Taxes .........cccccccrervrerereenae 11 19 19 12 61 12 19 19 11 61
Less: Income Tax Liabilities.................. 5 8 2 5 27 5 8 9 5 27
' BROftSR AT ETIAKESY., .. vovoisinin suinesotsosiion 6 11 10 ! 34 1 11 10 6 34

Other Non-Manufacturing*

1856 1957

@ | 2a | 3.2 | «@ [Total| 10 | 22 l 3Q [ Q ITota.l

(Millions of Dollars)

Net Barnings .......c.cccevevviivnicivencirnnnenenes 25 43 63 50 181 22 39 51 39 151
Less: Depreciation.........cccvvverinnecinicas 12 17 29 25 83 12 17 23 21 3
Profits Before Taxes .........cccoceveccmrsucune 13 26 34 25 98 10 22 28 18 8
Less: Income Tax Liabilities................. 6 12 16 12 46 4 9 12 1 32
Profits After Taxes...........ccooeerecececnecnne 7 14 18 13 52 6 13 16 11 46

Note: 1, Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction.
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INDUSTRIAL CLASSIFICATION

The classification used in this report is based on the Standard Industrial Classification as printed in the
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the
Standard Industrial Classification code, are listed below:

Pullished Ganutabe Major Standarderr:iﬁ;rgi:l Classification S.I.(I:q.of?ode

Mining, Quarrying and Oil] Wells 100-119
120-129
Non-Metal Mining ........c.ccoooimiiiici e e 130-149
Quarrying, Clay and Sand Pits ... 150-169
ProSpecting.....ccccoocviiiiiieiieereeceeerer e e cper e eansaeseas 170-199

Manufacturing:
Foods and Beverages ... Foods and Beverages 200-229
Rubber ERoduGls ..................coccoisremcssnsersassssaseasmss | Rubber Products ... =3 236-239
Textlle Praduets .............sscomecbusmtasanss aessss s issasasosssos \Textile Products (except Clothmg) 250-269
Clothing (Textile and Fur) ...... Tha s TS T Tes sanenbins s ToiEn s 2 270-279
WOOACPTOAUCESL & m. . 5t couar o hrarcomimasmsiwosasansanssnsios T cass if Wooda PROBUCES) rmames... .. = o, srmscse e flhsessuwsaseas atfives o TN Siah 5 280-289
PADETAPROGUCEE Gis.. civuesissosassosssne bavbuvs fi¥inareranearnibusvasssaees Raper Broduetdk..on. it @ s sreeiiivesstivotasesssise b 290-299
Printing, Publishing and Allied Industries .............. Printing, Publishing and Allied Industries ................ 300-309
Iron and Steel Products ............cccovnicoearienimnnccncanne Iron and Steel Products...........ccceovveevicmmrrnisemsresecnannne 310-329
| Transportation Equipment.............occovcecimervnviceniecccnrana. 330-339
Non-Ferrous Metal Products ..............cccvimeiicianaes I Non-Ferrous Metal Products..........cccooeiiivececcveranncenne, 340-34%
Electrical Apparatus and Supplies ..........ccceeeivennnaes | Electrical Apparatus and Supplies ..............c............ 350-359
Non-Metallic Minera] Products .... ' Non-Metallic Mineral Products..... | 360-369
Products of Petroleum and Coal Products of Petroleum and Coal 370-379
Chemical Products ... ... ChemicalsRrodichS. o S e s om o W 380-389
Other Manufacturing Industries ... Miscellaneous Manufacturing Industries.................. 390-399
| Tobacco and Tobacco ProductS.........ccccovevcrcecnnenccnnnns 230-235
| Leather Products ...........cccueovecevrueencsrtvmnnrersenseaceoraenens 240-249

|
Transportation, Storage and Communication .............. | Tr&NSPORLALIONR ... .o iieeireie oo enaesencnienenes | 500-519
SUOTAEE . ovvveeieereeeeetaeeceeeeetetecansensssenesaneesansssansesenseens enesnns 520-539
Communication ... 540-599
Public Utility Operation.........coccocemmrercmmcrracesicmes Public Utility Operation® ..........cccorveemrreucrmmovmseceiasas 600-699
Wholesale Trade .........cccocvieereiericereecee e cracesanasceen | Trade; WholeSale Trade ...........cecoeveimmeemeerveecaecimvesens l 700-729
Retail TTade.......cccvvivvmiiineicecrimc e st ssaaes senoees Trade: Retai]l Trade.....occcoomminiieiieiier e cecveceaecsnmraiarerenen 730-799
Finance, Insurance and Real Estate ...................... Finance, Insurance and Real Estate.......................... 800-899
SEIVACE ....ooeoireeceiiraecaresc e er e e mana e smesareass s amrssneanees s Community or Public Service .........cccociiiiiiecrvrcceccnns 900-909
RecreationsSErVACE.. .......m... oot mmnmmny:. Mo 0 B 920-929
BUSINESS SEIVICE ovovvveereerronceoeessoeieiee oo cesssaseassnson | 930-939
Personal ServiCe ......coireveereicnrecrareciemssaeseesaesennes | 940-949
Other Non-Manufacturing ........cocccoemecrcniccerecnitnneccnennnns AGricUlbUre .......ericirricir et e e e cae evnegan 000-079
| 267 T:F:17 . 25O OO PO 080-089
Fishing and Trapping ........ccocociiiiiirveiivinvirieceeecaeaeenns 090-084
CONSLLUCEION «.e.eeoeeeeeee e enae st vevesnsnessnsseranenns | 400-4 08 .

1. Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public

utilities such as steam heat and power distribution.



