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CORPORATION PROFITS
FIRST QUARTER, 1959

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies in-
corporated in Canada, except Government-owned
companies. Canadian unincorporated branches of
foreign corporations are also included in the totals
while foreign subsidiaries of Canadian corporations
are excluded.

Sowrces and Methods

In preparing the estimates, a strafified random
sample of corporations is used together with the
summary corporation statistics contained in ‘‘Tax-
ation Statistics’’ published by the Department of
National Revenue (Taxation Division). The figures
in **Taxation Statistics’’ are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
““true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term ‘‘profits’’ as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses,

Sales figures in‘‘Taxation Statistics’® are used
as a base for projecting the estimates obtained from
the survey to provide current sales estimates, These
sales figures contain investment income as well as
income from operations.

Net Earnings as used in thisreport are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost aellowance, charitable donations and income tax
lianbilities. Canadian dividends received are ex-
ziuded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
tiie hands of the paying corporation and again in the
imwnds of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income. However,
for the three groups for which depletion charges are
significant — mining, wood products and paper prod-
ucts —depletion charges are shown separately in
the tables.

Capital cost allowanceas outlined in the tables
reflects the amount of depreciation claimed for in-
come tax purposes, and, therefore, may not be com-
parable to the amounts as shown by corporations in
their own books,

Income tax liabilities are estimated quarterly
and are based on figures supplied by reporting
companies. Adjustments are made to the quarterly
estimates to cover losses in prior quarters.

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in ‘‘Taxation Statistics’’.

Interpretation of Quarterly Movements

Total corporation profits appear to follow a
fairly regular pattern from quarter to quarter with
total profits before taxes of the aggregate of all
industries reaching a peak in the second and third
quarters of each year and then declining through
the next two quarters. Before two consecutive
quarters can be compared, the same two quarters
for previous years must be studied in an effort to
determine how much of the change is due to season-
al movements and how much is due to an improve-
ment or worsening in the general profits pattern of
the industry.

Corporations with two or more establishments
file only one profits return covering all establish-
ments of the company. The forestry operations
carried on by pulp and paper companies are therefore
included with the paper products group in manu-
facturing; while mining operations carried on by
companies principally engaged in smelting and
refining are included in the non-ferrous metal in-
dustry. Other groups are affected to a lesser de-
gree, The figures in this report are therefore not
comparable with series in other Bureau reports,
such as those covering wages and production, which
are on an establishment basis.

A more comprehensive description of the
methods, sources and definitions is contained in
the initial publication of this series, ‘‘Quarterly
Corporation Profits, 1950-1954'', issued by the
Dominion Bureau of Statistics in March, 1955.



Corporation profits before income taxes for the
first quarter of 1959 were estimated at $665 million,
an increase of $113 million, or 20.5 per cent, from
the first quarter, 1958, estimate of $552 million.

Income tax liabilities were estimated at $298
million for the first quarter of 1959 as compared
with a first quarter, 1958, estimate of $238 million —
an increase of $60 million, or 25.1 per cent.

Profits after taxes amounted to an estimated
$367 million in the first quarter of 1959, an increase
of $53 million, or 16.9 per cent, over the first quar-
ter, 1958, estimate of $314 million.

In the Manufacturing sector the overall increase
in profits before taxes from the first quarter of 1958
to the first quarter of 1959 amounted to an estimated
$46 milljon, or 17.3 per cent. The most sizeable
increase occurred in the Iron and Steel group which
increased $16 million, from $69 million to $85
million. The Foods and Beverages group increased
$7 million, from $39 million to $46 million; the
Rubber Products group increased $3 million, from
$1 million to $4 million; the Textile Products group
increased $6 million, from $12 million to $18 million;
the Wood Products group increased $8 million, from
$6 million to $14 million; the Printing and Publishing
group increased $2 million, from $12 million to $14
million; the Non-Ferrous Metals group increased $2
million, from $5 million to $7 million; the Chemical
Products group increased $6 million, from $17 mil-
lion to $23 million and the Other Manufacturing
group increased $4 million, from $13 million to $17
million. Three groups in the Manufacturing sector
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reflected decreases in profits before taxes from the
first quarter of 1958 to the first quarter of 1959.
The Electrical Apparatus and Supplies group de-
creased $4 million, from $15 million to $11 million;
the Non-Metallic Minerals group decreased $1 mil-
lion, from $7 million to $6 million and the Petroleum
and Coal group decreased $3 million, from $24
million to $21 million. The Paper Products group
showed no change from the first quarter of 1958
to the first quarter of 1959.

Profits before taxes in the Non-Manufacturing
sector increased $67 million, or 23.4 per cent, from
$286 million in the first quarter of 1958 to $353
million in the first quarter of 1959. The most size-
able increase occurred in the Transportation, Storage
and Communication group which increased $29 mil-
lion, from $37 million to $66 million. The Mining,
Quarrying and Oil Wells group rose by $14 million,
from $44 million to $58 million; the Public Utility
group increased $6 million, from $21 million to $27
million; the Wholesale Trade group increased $15
million, from $37 million to $52 million; the Retail
Trade group increased $3 million, from $34 million
to $37 million and the Finance, Insurance and Real
Estate group increased $4 million, from $86 million
to $90 million. The two remaining groups in this sec-
tor showed adecrease inprofits before taxes from the
first quarter of 1958 to the first quarter of 1959.
The Service group decreased $1 million, from $12
million to $11 million and the Other Non-Manufac-
turing group which includes Agriculture, Forestry,
Fishing and Construction decreased $3 million, from
$15 million to $12 million.
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1957 - 1959

1957 1958 1959
AEIERIEERERIEIE [ @] Total| 1a
T millions of dollars

Mining, Quarrying and Oil Wells ..........c.ccceceiuee 1 4 6 52 273 44 43 64 62 213 58

Manufacturing:
Fo00ods and BeVEIBZeS ......cccveeeermnrrvrererecmransearans 38 51 67 61 217 39 56 (pS 67 233 46
Rubber Products 5) i 6 4 22 1 6 6 9 22 4
Textile Products 18 12 11 12 53 12 9 13 21 55 18
Wood Products.. 6 17 18 6 47 6 16 18 15 55 14
Paper Products 48 63 Sit 59 2217 46 57 o 69 229 46
Printing, Pubhshmg and Allled Industnes 12 18 9 18 52 12 18 10 16 56 14
Irentand Steel Products ....c........sicoeeesinesesiansos 106 | 141 96 98 441 69| 110 18 93 350 85
Non-Ferrous Metal Products ......c..cccceoeceeennces 12 11 5 8 36 5 1 7 9 28 7
Electrical Apparatus and Supplies.............. 15 18 17 19 69 15 12 15 21 63 11
Non-Metallic Mineral Products ..........cccecueene i 18 22 14 62 i 16 24 17 64 6
Products of Petroleum and Coal . 45 36 40 29 150 24 12 15 31 82 21
Chemical Products . 18 28 26 20 92 17 28 29 25 99 23
Other Manufacturing Industries’ 13 16 17 15 61 13 16 20 147 66 17
Tret ol S SN S R —— . 343 | 437 | 391 | 358 | 1,529 | 266 363 | 363 | 410 | 1,402 | 312
Transportation, Storage and Communication .... 37 65 70 50 222 31 50 5 73 235 66
Public Utility Operation ..........cccceveeecceererennens 21 15 10 16 62 21 16 13 17 617 27
WhalesalerMrades:. ... ... i.o... 55acesscens eszossasstoassds 55 78 k(] G 263 37 63 69 76 245 52
Retail Trade ................ 33 63 58 60 214 34 64 57 T 226 B0
Finance, Insurance and Real Estate ................ 78 86 64 54 282 86 99 91 72 348 390
SERVIGERN =S (el L . L e 13 18 20 10 62 12 18 20 12 62 11
Other Non-Manufacturing? ...........cccecveeveveveennne. 13 27 35 23 98 15 31 37 23 106 12
Total All Industries 664 | 864 | 797 | 680 | 3,003 | 332 747 789 | 816 | 2,004 | 663

See footnotes below.
TABLE 2. Summary — Quarterly Corporation Profits After Taxes, 1957- 1959
1957 1958 1959
1| e[ 3] s Totat | 10] 20| 30 | 4 | Total | 1@
millions of dollars

Mining, Quarrying and Oil WellS ........c.cccevereennne 45 50 50 34 179 30 35 46 44 155 38

Manufacturing:
Foods and Beveruges 21 29 37 34 121 21 31 39 38 129 24
Rubber Products .... P 3 4 3 2 12 - 3 & 5 11 2
EERUIERRIOAMGLS " ............c0re0 Sessstasastosnaasses snesase 12 8 8 7 a5 ? 6 8 113 34 11
Wood Products........ 3 10 10 3 26 3 10 10 8 31 7
Paper ProduUCES .......c.covvveeceveromernecvenseseeseraseesans 26 35 32 34 127 25 30 31 37 123 24
Printing, Publishing and Allx ed Industries 6 10 5 q 28 / 10 5 9 31 8
Iron and Stee)] Products . £ 60 9 51 52 242 39 60 43 48 190 44
Non-Ferrous Metal Products - 6 6 & 5 20 3 4 4 5 16 4
Electrical Apparatus and Supplies ..... 8 10 9 10 37 8 6 8 11 33 6
Non-Metallic Mineral Products ........ccoeeeeeen. 4 10 12 7 33 4 9 13 9 35 g
Products of Petroleum and Coal .................... 26 20 22 21 89 13 4 6 29 52 10
Chemical Products ......eccevevevvvernnenns 11 16 15 12 54 10 16 117 15 58 12
Other Manufacturing Industries? .........ccceueee. 7 9 10 10 36 7 9 12 10 38 ]
ot TR TR R i 193 | 246 | 217 | 204 860 147| 188 | 199 | 237 781 | 164
Transportation, Storage and Communication ... 20 38 41 27 126 19 28 43 42 132 36
Public Utility Operation ...........ccevveeerccorecens 151 g 5 9 34 12 9 7 9 317 15
WhQlesalle IRRRAR .7:5.-v... oo iias ok sTha s s gssson sshavsssh 30 43 40 30 143 20 31 38 42 137 30
TEVE0mT] e (R S S U S e 17 35 33 33 118 19 38 32 41 130 20
Finance, Insurance and Real Estate ................ 41 45 32 27 145 51 58 53 39 201 51
SErvIGENs SE . oS m e o oh s K 8 11 11 5 35 7 12 12 7 38 6
Other Non-Manufacturing? ..... 8 {7/ 20 14 59 g 18 21 14 62 T
Total All Industries 373 | 494 | 449 | 383 | 1,699 314| 433 | 451 | 473| 1,673 | 367

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
1 Includes Agzriculture, Forestry, Fishing and Construction.
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1957 - 1959

1957 1958 1959
1Q T 2Q J 3Q ] 4Q l Total | 1Q [ 2Q J 3Q I 4Q lTotal 1Q
millions of dollars
Net Earnings ........cecceeceevevvneenen.. | 1,079 [ 1,306 | 1,243 | 1,132 | 4,760 979 l 1921 1,227 ] 1,266 | 4,664 | 1,095
Less: Capital Cost Allowance .. 415 442 446 452 | 1,755 427 445 438 450 { 1,760 430
Profits Before Taxes ............. 664 864 797 680 | 3,005 562 747 789 816 | 2,904 665
Less: Income Tax Liabilities ... 291 370 348 297 | 4,306 23¢9 314 338 3431 | My, 28K 208
Profits After Taxes.........ccoeenn.. 373 494 449 383 | 1,699 314 433 451 475 11 Ghis 367
TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957 - 1959
Mining, Quarrying and Oil Wells
1957 1958 1959
1Q J 2Q T 3Q l 4Q lTotal 1Q [ 2Q I 3Q l 4Q lTotal 1Q
millions of dollars
SAles ...k, L . 514 562 569 524 | 2,169 475 499 877 501 | 2,052 504
Neti Barnings .2 akar . 8 bt 1ol 118 124 96 449 96 92 114 101 403 109
Less: Capital Cost Allowance .. 40 44 48 44 176 52 49 50 39 190 51
Profits Before Taxes .................. i3 74 76 52 273 44 43 64 62 213 58
Less: Income Tax Liabilities .... 26 24 26 18 94 14 8 18 18 58 20
Profits After Taxes...................... 45 50 50 34 179 30 35 46 44 155 38
Depletion Charged ........................ 9 8 9 8 3% 8 6 8 10 32 4
Foods and Beverages
1957 1958 1959
1Q T ZQT 3Q l 4Q ITotal 1Q ] 2Q , 3Q l 4Q l Total 1Q
millions of dollars
SalEH 4.l Mec...s e et o 872 976 | 1,112 ] 1,102 | 4,062 9101 1,046 | 1,184 | 1,210 | 4, 330 963
Net Earnings .......... . — 56 n 85 82 293 58 75 89 89 311 66
Less: Capital Cost Allowance .. 18 19 18 21 76 19 19 18 22 78 20
Profits Before Taxes ......c....... 38 S5 67 61 217 39 56 ™ 67 233 46
Less: Income Tax Liahilities .... 17 22 30 27 96 18 25 32 29 104 22
Profits After Taxes .......coecvvuennnes 21 29 37 34 121 21 a1 39 38 129 24
' S | -
Rubber Products
1957 L 1958 1959
1Q 2Q 1 3Q 1 4Q [Total 1Q l 2Q [ 3Q l 4Q J Total 1Q
e millions of dollars
SolEle. . L ASh . T L L. LIRS 5 86 97 95 87 365 74 93 95 95 357 85
Net Earnings 8 10 9 g 34 4 9 9 12 34 7
Less: Capital Cost Allowance .. 3 3 3 4 12 3 3 3 3 12 3
Profits Before T&XeS ........cccoenne 5 a 6 4 22 1 6 6 9 29 4
Less: Income Tax Liabilities .... 2 3 ) 2 10 1 a i 4 11 g
Profits After Taxes.........cccoereeenens 3 4 3 2 12 - 3 3 5 ) ) 4

Note:

1. Depletion charges have not been deducted from profits.

2. Canadian Dividends Received are not included in profits.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957 - 1959 — Continued

Textile Products

1957 1958 1959
1Q l 2Q ] 3Q l 4Q 1Tota1 1Q l 2Q [ 3Q l 4Q LTotal 1Q
millions of dollars
SAlES ...oquet. e . domersoit s 400 387 | - 3856 394 | 1,566 3173 375 384 423 | 1,555 402
Net EArnings .....ccccocvevveviveinvnnnenne 26 20 = 20 20 86 20 17 22 29 88 25
Less: Capital Cost Allowance .. 8 8 9 g DD 33 8 8 9 8 33 k!
Profits Before Taxes ................. 18 12 | 12 53 12 9 13 21 55 18
Less: Income Tax Liabilities ... 6 4 3 S 18 5 3 5 8 21 i
Profits After TAXES ...ccvvieiessmens 2 8 8 (¢ 35 % 6 8 13 34 11
Wood Products
1957 1958 1959
1Q 2Q 3Q 4Q | Total 1Q 2Q 3Q 4Q Total | 1Q
millions of dollars
AILEE G consmuse ovoe oo i i svase FRowets 332 406 437 3591 1,534 329 4117 460 4201 1,626 359
NEtERININES . a... .00, Asslvssesns 19 ! 30 a1 101 20 29 30 30 109 27
Less: Capital Cost Allowance .. 13 14 1 15 54 14 13 12 15 54 s
Profits Before Taxes .........cca... 6 17 18 6 47 6 16 18 15 55 14
Less: Income Tax Liabilities .... 3 k| 8 o 21 3 6 8 1 24 q
Profits After Taxes ............... 3 10 10 3 26 3 10 10 8 | ki
Baplouiom Ghmgal - .o wo.oom, .. 1 2 2 1 6 ! /) 1 1 4 1
Paper Products
1957 1958 1959
19 [ 20 | 3@ [ 4Q [Toal | 1@ | 2 | 3@ | 4@ [Total | 10
millions of dollars
BALES .ic.vtmsuasmicvssmmammTes e srwETaseed 446 476 494 499 1,915 428 464 496 525 1,913 442
Net EatfiDES. susiasctoadomsas svsaeonass 74 91 84 86 335 72 85 83 98 338 R
Less: Capital Cost Allowance .. 26 28 27 20 108 26 28 26 29 109 2R
Profits Before Taxes ................. 48 63 5% 59 227 46 o 57 69 229 46
Less: Income Tax Liabilities ..., 22 28 25 25 100 21 27 26 32 106 22
Profits After Taxes 26 35 32 34 127 25 30 0 37 128 24
Depletion Charged ...... o D | 1 1 1 4 1 1 1 1 4 1
Printing, Publishing and Allied Industries
1957 1958 1958
1Q l 2Q I 3Q l 4Q ITotal 1Q l 2Q J_ 3Q r«tQ l Total | 1Q
millions of dollars
Sales ... 78 .. ha B ol 187 184 169 182 702 172 190 179 192 733 184
Net. EarDings .deemeasmmmiscssmons 17 23 14 19 73 17 24 15 23 179 19
Less: Capital Cost Allowance .. 5 5 5 6 21 5 6 5 " 23 5
Profits Before Taxes ............ 12 18 9 13 52 12 18 10 16 56 14
luess: Income Tax Liabilities ... 6 8 [ 6 24 5 8 5 7 25 6
(] 10 5 i 28 7 10 5 9 31 8

Profits After Taxes ...............

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957 - 1959 — Continued

Iron and Steel Products .

1957 1958 1959
1@ [ 2@ | 3@ | 4Q |Total | 19 | 22 | 3Q | 4@ [Total| 19

millions of dollars

Sales. .3 = o R...... 115371 191,535 | 15408 | 1,424 |5.738%41,199 41,454 |1.322 ‘1.415 ‘ 5,390 | 1,265
Net Earnings 155 191 143 143 632 114 162 121 148 545 133
Less: Capital Cost Allowance .. 49 50 47 45 191 45 52 43 55 195 48
Profits Before Taxes ................ 106 141 96 98 441 69 110 78 93 350 85
Less: Income Tax Liabilities.... 46 62 45 46 199 30 50 35 45 160 41
Profits After Taxes ................. 60 79 51 52 242 39 60 43 48 190 44

Non-Ferrous Metal Products

1957 1958 1959
1Q | 20 | 3@ | 4@ |Total| 10 | 22 | 32 | 4q | Total| 10

millions of dollars

Salesien= .q.. B0 L dS e ... L 202 130 175 191 758 170 182 187 183 722 171
NetdBaEnings s .. B N 33 29 17 28 107 21 20 25 19 85 118
Less: Capital Cost Allowance .. 21 18 12 20 71 16 11} 18 10 o 2
Profits Before Taxes ................ 12 11 &) 8 36 7 7 9 28

Less: Income Tdx Liabilities.... 6 5 2 16 3 3 4 12 2
Profits After Taxes .........c.... 6 6 L 3 5 20 8 4 4 ) 16 i 4

Electrical Apparatus and Supplics

1957 1958 1389

1Q [ 2Q l 3Q l 4QJTotal 1Q ] 2Q l 3Q [ 4Q }Total 1Q
millions of dollars

SANES) 8o T & 1 sl R 322 343 331 360 | 1,356 305 307 304 330 | 1,246 281
Net Earnings ..........ccccceevevrvecrinennns 22 25 24 26 97 22 19 22 20 90 18
Less: Capital Cost Allowance .. 7 il it 7 28 7 i/ i/ 6 27 T
Profits Before Taxes ................. 15 18 17 19 69 15 12 15 21 63 11
Less: Income Tax Liabilities.... i 8 8 9 32 7 6 T 10 30 5
Profits After Taxes ................ 8 10 9 10 g7/ 8 6 8 11 33

Non-Metallic Mineral Products

1957 1858 1959

1Q ] 2Q ] 3Q l 4Q lTotal 1Q l 2Q | 3Q l 4Q lTotal 1Q
millions of dollars

Sales .. logdm e cameg e Bt 97 1533 155 149 534 96 133 156 156 541 102
NelsBarningsh. o ..«.4& fee S8 IR 26 3l 23 93 13 23 32 26 94 12
Less: Capital Cost Allowance .. 6 7 g 9 31 6 7 8 9 30 6
Profits Before Taxes .................. 7 19 22 14 62 7 16 24 1% 64 6
Less: Income Tax Liabilities.... 3 9 10 7 29 A 7 i1 g 8 29 2

4 10 12 1 38 4 9 13 Lt K85 F-

Profits After Taxes ...........c......

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profiis.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1959 — Continued

. Products of Petroleum and Coal

1957 1958 1959

(1@ | 22 [ 32 [ 4@ [Toml [ 1@ [ 2 [ 3 [ 4@ [roal | 1q

! millions of dollars

|
Salles =t fammtoony, LK., f 621 601 642 652 | 2,516 593 590 628 692 | 2,503 654
Net Earnings ....... i 68 58 64 54 244 48 34 41 54 177 48
Less: Capital Cost Allowance 23 22 24 25 94 24 22 26 28 95 P
Profits Before Taxes .......... 45 36 40 29 150 24 12 15 31 82 21
Less:Income Tax Liabilities 73 16 18 8 61 11 8 9 2 30 1
Profits After Taxes .....c.ccocen. 26 20 22 21 89 13 4 6 29 52 10

Chemical Products

1957 1958 1959

1@ [ 20 [3@ [ 4@ [roa1 [ 19 [22 [ 30 [ 4@ [ Towl | 1q

millions of dollars

RIS T S N S 284 324 315 304 | 1,227 296 345 333 327 | 1.301 323
Net Eamings ..., 30 40 39 34 143 30 42 44 39 155 37
Less:Capital Cost Allowance 12 12 13 14 51 13 14 15 14 56 14
Profits Before Taxes ........... 18 28 26 20 92 17 28 29 25 a9 28
Less:Income Tax Liabilities 7 15, 11 8 38 Ui 12 12 10 41 g}
Progii® Affer TNl ... 11 16 15 12 54 10 16 17 15 58 12
bl L i
. Other Manufacturing Industries*
1957 1958 1959

1@ | 22 |32 | 4@ |Toml | 1@ | 20 [ 32 [ 4@ [ Total | 1q

millions of dollars

Sales) . = ... . | 216 228 225 218 891 223 234 239 236 932 247
Net Bamings ...t ...cosoemsernes 147 19 21 19 76 17 19 24 21 81 21
Less:Capital Cost Allowance 4 3 4 4 15 4 3 4 4 15 4
Profits Before Taxes ............ 13 16 17 15 61 13 16 20 157 66 17
Less:Income Tax Liabilities 6 T 74 5 25 6 7 8 i 28 8
Profits After Taxes ....... ngesstSEN /f | 9 10 10 36 7 ) 12 10 38 9

Total — Manufacturing

1957 1958 1959

1 [ 20 | 30 [ 4@ [Tl [ 12 [ 22 [ 3@ [ 4@ [Toal | 1a

millions of dollars

(S T - - 5.416 |5.880 | 5,947 {5.921 | 23,164 |5,168 | 5,830 | 5,947 | 6,204 | 23,149 | 5,478
Net/Bannings & o te . 538 633 581 562 | 2,314 456 558 557 615 | 2,186 505
Less: Capital Cost Allowance 195 196 190 204 785 190 195 194 205 784 193
Profits Before Taxes ............ 343 437 1 391 358 | 1.529 266 363 363 410 | 1,402 31
Less:Income Tax Liabilities 150 191 174 154 669 119 165 164 173 621 148
Profits After Taxes ............... 193 246 2087 204 860 147 198 199 237 781 164
Note: 1. Depletion charges have not been deducted from profits.
. 2. Canadian Dividends Received are not included in profits,

+ Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial
Classification group entitled “*Miscellaneous Manufacturing Industries*.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1937 -1959 — Continued

Transportation, Storage and Communication

1957 1958 1959

1Q ] 2Q l 3Q ] 4Q [Total 1Q | 2Q ] 3Q ] 4Q 1Tota1 1Q
millions of dollars

Sallpsyae. . o o, b Ees sl 504 640 662 646 | 2,452 Gus1 610 647 675 | 2,443 565
Net Earnings ........c.ccoovcerecininenes 114 155 163 139 ST 110 133 152 158 552 135
Less: Capital Cost Allowance .. iy 90 93 89 349 73 ]3 i 85 318 69
Profits Before Taxes ............... 37 65 70 50 222 37 50 75 B 235 66
Less: Income Tax Liabilities .... 17 27 29 23 96 18 22 32 il 103 30
Profits! Aften FaXes).. ... . .. .40 0 20 38 41 27 126 19 28 43 12 132 36

Public Utility Operation

1957 1958 1959

IQJ 2Q I 3Q [ 4Q ITotal 1Q I 2Q | 3Q l 1Q lTotal 1Q
millions of dollars

SAES = =t mbot o ol 110 94 85 107 396 122 104 93 122 441 147
Net' BAMDESS ... fiersssesssasssmmis s 41 33 21 36 180 47 36 32 41 156 56
Less: Capital Cost Allowance ., 20 18 17 20 L) 26 20 19 24 89 29
Profits Before Taxes ............... 21 15 10 16 62 21 168 13 17 67 21
Less: Income Tax Liabilities .... 10 6 & q 28 9 7 6 8 30 )17
Profits After Taxes.......c.cccueuin, 11 9 ) 9 34 12 9 i/ ] 3 15

Wholesale Trade

1957 1958 1959

1Q l 2Q |3Q {w lTotal 1Q l 2Q ] 3Q [ 1Q ]Total 1Q
millions of dollars

SIS g, S OTRE | cou Y 2,288 12,660 2,586 2,444 [9,978 [ 2,187 | 2,568 | 2,516 | 2,573 | 9,844 | 2,331
Net Earnings ... o 7 103 94 6 350 61 90 91 94 336 76
Less: Capital Cost Allowance .. 22 25 21 19 87 24 27 22 18 91 24
Profits Before Taxes ............... 55 8 /5] Sl 2R3 S 63 69 76 245 52
Less: Income Tax Liabilities ..., 25/ 35 33 21 120 17 26 31 34 108 22
Profits After Taxes..........oveveen 30 43 40 30 143 20 37 38 42 137 30
Retail Trade
1957 1958 1959

O [ 2{1 3Q 1 4Q JTota_; | 1Q [ 2Q iuaé ] 4Q TTotal 1Q

millions of dollars

Sdles: Tr B 5. . ok 1,814 | 2,244 [ 2,105 |2,082 | 8,245 | 1,858 ( 2,308 | 2,101 |2,241 | 8,508 | 2,045
Net EarnBRES «....... %0 svvunionierers s 51 80 76 72 285 53 82 77 89 301 57
Less: Capital Cost Allowance .. 18 17 18 18 71 19 18 20 18 T2 20
Profits Before Taxes .............. 88 63 58 60 214 34 64 Sl ol 226 37
I.ess: Income Tax Liabilities ..., 16 28 25 27 96 15 26 25 30 96 17
Profits After Taxes..........ccco..o..e. 17 35 33 33 118 19 38 32 41 130 [_2(2 .

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1957-1959 — Concluded

Finance, Insurance and Real Estate

1958

1957 1959
1Q [ 2Q I 3Q [ 4Q ] Total 1Q [ 2Q l 3Q I 4Q J Total 1Q
millions of dollars
Net Eamnings .........occcceevveviecvnecnnnn 95 104 82 4 355 104 120 110 95 429 109
Less: Capital Cost Allowance .. 1% 18 18 20 2 18 21 19 23 81 19
Profits Before Taxes ..........coceeet 78 86 64 54 282 86 99 91 72 348 90
Less: Income Tax Liabilities .. 37 41 32 21 137 30 41 38 33 147 39
Profits After Taxes ........cccoceu.e. 41 45 32 27 145 51 58 53 39 201 51
Service
1957 1958 1959
@ | 22| 2| @ [Total| 10 ] 22 [ 32 | 4@ [Total| 1q
millions of dollars
Net Earnings ........ccccoeevveniineeecennne 25 33 34 24 116 24 32 33 26 115 23
Less: Capital Cost Allowance .. 12 14 14 14 54 12 14 13 14 58 12
Profits Before Taxes ................. 13 19 20 10 62 12 18 20 117 62 11
l.ess: Income Tax Liabilities.... 5 8 9 5 23 5, 6 8 5 24 5
PRREES ARIRT AKX . e b i ke 8 1 il 5. 20 7 12 152 7 38 6
Other Non-Manufacturing®
1957 1958 1959
1Q | 2Q 3Q 1 4Q l Total 1Q 2Q l 3Q 4Q | Total 1Q
e - millions of dollars
Net Earnings ......coccocevevveevnveicnennns 27 47 62 47 183 28 49 61 47 185 25
Less: Capital Cost Allowance .. 14 20 27 24 85 13 18 24 24 79 13
Profits Before Taxes .................. 13 27 35 23 98 15 31 31 23 106 12
Less: Income Tax Liabilities.... 5 10 15 9 39 6 13 16 9 44 o
Profits After Taxes .........c...... 8 17 20 14 59 9 18 21 14 62 g

Note: 1. Depletion charges have not been deducted from profits.

2. Canadian Dividends Received are not included in profits.

« Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction,
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INDUSTRIAL CLASSIFICATION

- 'rhe classification.us‘ed in this report is based on the Standard Industrial Classification as nrinted in the
Dominion Rureau of Statistics publication ‘‘Standard Industrial Classification Manual’’.

Standard Industrial Classification code, are listed below:

The groups, with the

Published Groupings

Major Standard Industrial Classification

'i

S.I1.C. Code

Groupings No.

Mining, Quarrying and Oil Wells ..... S 7, o Ny . MER)MIBINE ... S50 e o et ks, 100-119
LT B s T T e o Pty e 120- 129
RIGIEMEBEAICMANADE. .<iusolioiiors stessses doahasse b ien 130- 149
Quarrying, Clay and Sand Pits .. 150 - 169
P IASPEBUIRE w5 coite s ohbisi s aaisessiBasivee st sdos FousanssTiiliosesstne snasisvion 170- 199

Manufacturing:
Foods and Beverages ....... ... |Foods and Beverages ... 200 - 229
RUGBET RIBAMGHEE. 5. .~ i o vesuss srasesnssssimsavase stsesssiima A RBDEE IPEOTICERL. 0. ¢. ccusneuahesisiTaas sss asnsasesacsssetsasnsesdassgonsas 236 - 239
TextlERIOAUOER! . bt oot dinia oo o5 savorbesse Textile Products (except Clothing) .......cccvicreevenvieenne 250- 269
Clothing (Textile and Fur) 270 - 279
WOOANPIOAWCES! . ovevsseosss i mmissns ks sosssoansss ssRTeanossss sase Wood RroGURHS;.;rewr. vvssrarimessitheritmmsarmas sssmsasissesnssensasotass 1 280 - 289
PAper PIOAUCES ......ccosccionisiivasssssssnsassornss sssnenassssasioneasasee IBaD T RO ATEES Ktz 501 o s55s Teigossons s S Bhessats o ToTweEs +sTmT o553 585 s | 290-299
Printing, Publishing and Allied Industries ............ |Printing, Publishing and Allied Industries ........cc..ce.. f 300 -309
Iron andSteel Products .....coecvviceciveericoiiecenscicincnns Iron and Steel Products ... i 310-329
Transportation Equipment .........ccoooevmiiciviccnmranieiriennnne ! 330-339
Non-Ferrous Metal Products ........cccecoveanvenemrnnnicseans Non-Ferrous Metal Products ..........cevevveeicscmsecncennnee. | 340 -349
Electrical Apparatus and Supplies .............c......... |Electrical Apparatus and Supplies ......c..ccveciiiciiinnan. | 350-359
Non-Metallic Mineral Products .........ccccceeruereeeevonnne... | Non-Metallic Mineral Products ..... 360 - 369
Products of Petroleum and Coal ..........cccseeerecrenneen.. | Products of Petroleum and Coal 370-379
ChemileAl ProdMEbS M. .. . stbsiss sstoss assaosassrasss esizsmmesvsos (ChemicAl IREOAUCHS o euove-iimmuss sevasas Soussssssanstsstses snass sabaes 380 - 389
Other Manufacturing Industries ._........................... |Miscellaneous Manufacturing Industries ..... 390- 399
Tobacco and Tobacco Products ..........cccevvcimeinienrccninnees 230-235
IR Athe IPEOATCESR: 2. 5o o co s Eoeess Breensnmansassrsarasasasacsas 240- 249
Transportation, Storage and Communication ............. | Transportation ...........ciccviiniinciinienieeerasan 500-519
SEQIATE WS oo o .ot B L i vt s 520-539
EORRMRNCANANE. ... .. & AR o e B B 540- 599
Public Utility Operation! ...........ciiniiveninscrorennnnncs Public Utility Operation® ..........cceevimumrvnsiisnincinnineens 600 - 699
WholesAUNMBEAEEs .. .o Bt e rowediah s ohe sassisaissesseormisrsase- MISHALES WHOIES ALBMRGANE, . Snasollh. . ovosvesthnsenessasasnonBomas 700-729
Retall Taade ... e s sRrade: IRGEEIINRIAE: . ..., 50 docass®imsatiime o sbossssnes sssosrasss 730 - 799
Finance, Insurance and Real Estate.........c...ccocecesreeeee. | Finance, Insurance and Real Estate ..o 800 - 899
SERVIRE- -5 ... . S5 o dessasasssssh ks SR NNaRas s o BesTO o5 o s 5o s AR SRR Community or Public Service .......ccovmiveiviinnniconnen | 900 -909
HEanaablontSErvICERs. & S . B s | 920-929
Business Service ... | 930-939
Yo UL AT o e et e O O SRR } 940 - 949
Other Non-Manufactufing.....c.ceiveisrisicsresneacsesiseconsnsanens Agriculture ... \ 000 - 079
Forestry .. e I ; 080 - 089
Fishing and Trappmg - 090 - 099
@BRSUTMEBION ...+ s e odovonseeso o asiias ssavaiianksollon oo e Baasos sibosadsere \ 400 - 494

! Includes electric light and power,
utilities such as steam heat and power distribution.

gas manufacture and distribution, water and sanitary services and other puhliz




