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CORPORATION PROFITS
THIRD QUARTER, 1959

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies incor-
porated in Canada, except Government-owned com-
panies. Canadian unincorporated branches of foreign
corporations are also included in the totals while
foreign subsidiaries of Canadian corporations are
excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in ‘*Tax-
ation Statistics’’ published by the Department of
National Revenue (Taxation Division). The figures
in ‘“*Taxation Statistics’' are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
“true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term ‘‘profits’’ as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in ‘“Taxation Statistics’’ are used
as a base for projecting the estimates obtained from
the survey to provide current sales estimates. These
sales figures contain investment income as well as
income from operations.

Net earnings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost allowance, charitable donations and income tax
liabilities. Canadlan dividends received are ex-
cluded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
the hands of the paying corporation and again in the
hands of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income. However,
for the three groups for which depletion charges are
significant — mining, wood products and paper prod-
ucts — depletion charges are shown separately in
the tables.

Capital cost allowance as outlined in the tables
reflects the amount of depreciation claimed for in-
come tax purposes, and, therefore, may not be com-
parable to the amounts as shown by corporations in
their own books.

Income tax liabilities are estimated quarterly
and are based on figures supplied by reporting
companies. Adjustments are made to the quarterly
estimates to cover losses in prior quarters.

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in ‘“Taxation Statistics''.

Interpretation of Quarterly Movements

Total corporation profits appear to follow a
fairly regular pattern from quarter to quarter with
total profits before taxes of the aggregate of all
industries reaching a peak in the second and third
quarters of each year and then declining through
the next two quarters. Before two consecutive
quarters can be compared, the same two quarters
for previous years must be studied in an effort to
determine how much of the change is due to season-
al movements and how much is due to an improve-
ment or worsening in the general profits pattern of
the industry.

Corporations with two or more establishments
file only one profits return covering all establish-
ments of the company. The forestry operations
carried on by pulp and paper companies are therefore
included with the paper products group in manu-
facturing; while mining operations carried on by
companies principally engaged in smelting and
refining are included in the non-ferrous metal in-
dustry, Other groups are affected to a lesser de-
gree. The figures in this report are therefore not
comparable with series in other Bureau reports,
such as those covering wages and production, which
are on an establishment basis.

A more comprehensive description of the
methods, sources and definitions is contained in
the initial publication of this series, ‘‘Quarterly
Corporation Profits, 1950-1954'’, issued by the
Dominion Bureau of Statistics in March, 1955.
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Corporation profits before taxes have been es-
timated at $879 million for the third quarter of 1959,
an increase of $90 million, or 11.4 per cent, from
the third quarter, 1958, estimate of $789 million,
Cumulative profits before taxes for the nine months
ending September 30, 1959, amounted to an estimated
$2,449 million, an increase of $361 million, or 17.3
per cent, from the $2,088 million as estimated for
the corresponding period of the preceeding year.

Income tax liabilities for the third quarter of
1959 have been estimated at $409 million, an in-
crease of $71 million, or 21.0 per cent, from the
estimate of $338 million for the third quarter of
1958. Income tax liabilities for the nine months
ending September 30, 1959, amounted to an esti-
mated $1,109 million, an increase of $219 million,
or 24.6 per cent, from the estimate of $890 for the
first nine months of 1958.

Corporation profits after taxes increased an
estimated $19 million, or 4.2 per cent, from $451
million in the third quarter of 1958 to $470 million
in the third quarter of 1959. Cumulative profits
after taxes for the first nine months of 1959 have
been estimated at $1,340 million, an increase of
$142 million, or 11.9 per cent, from $1,198 million
as estimated for the corresponding nine months of
1958.

In the Manufacturing sector profits before taxes
increased an estimated $69 million, or 19.0 per cent,
from $363 million in the third quarter of 1958 fo
$432 million in the third quarter of 1959. Foods and
Beverages increased $1 million, from $71 million
to $72 million, Rubber Products increased $1 mil-
lion, from $6 million to $7 million; Textile Products
increased $1 million, from $13 million to $14 mil-
lion; Wood Products increased $1 million, from $18

million to $19 million; Printing and Publishing
increased $2 million, from $10 million to $12 mil-
lion; Iron and Steel increased $40 million, from $78
million to $118 million; Electrical Apparatus an
Supplies increased $7 million, from $15 million ta
$22 million; Non-Metallic Minerals increased $1
million, from $24 million to $25 million; Petroleum
and Coal Products increased $6 million, from $15
million to $21 million; Chemical Products increased
$6 million, from $29 million to $35 million and the
Other Manufacturing group increased $3 million,
from $20 million to $23 million, The Paper Products
and the Non-Ferrous Metal groups showed no change
in the estimates from the third quarter of 1958 to
tihe third quarter of 1959.

In the Non-Manufacturing sector estimated
profits before taxes showed an overall increase of
$21 million, or 4.9 per cent, from $426 in the third
quarter of 1958 to $447 million in the third quarter
of 1959. Mining, Quarrying and Oil Wells increased
$7 million, from $64 million to $71 million; Trans-
portation, Storage and Communication increased
$11 million, from $75 million to $86 million; Public
Utilities increased $1 million, from $13 million to
$14 million; Wholesale Trade increased $10 million,
from $69 million to $79 million and the Service group
increased $1 million, from $20 million to $21 mil-
lion. The Other Non-Manufacturing group which in-
cludes Agriculture, Forestry, Fishing and Construc-
tion showed no change in the third quarter of 1959
from the $37 million as estimated for the third
quarter of 1958. Two groups reflected a decreasea
in profits before taxes from the third quarter of
1958 to the third quarter of 1959. Retail Trade
decreased $1 million, from $57 million to $56 mil-
lion and Finance, Insurance and Real Estate
decreased $8 million, from $91 million to $83
million.
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TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1958-1959

1958 1959
9 mos. | 9 mos.
ksl - =90 S Sgn e ik sael sglreeaL 1 | o4 | ag [ 1960’ | '1858
millions of dollars

Mining, Quarrying and Oil Wells ...........c.ccoeceevmen. 44 43 64 62 213 58 56 Kj | 185 151

Manufacturing:
F'00ds and BEVEIAGES .......ccceceeeirrnerrrnerressnneannes 39 56 71 67 233 46 63 72 181 166
Rubber Products .... 1 6 6 9 22 4 8 ki 19 13
Textile Products 12 9 13 21 55 18 16 14 48 34
wood Products ........ 6 16 18 15 55 14 31 19 64 40
RBapel PRoduets Smmlan. o .......coiceme bucesmoaness loocit 46 54 57 69 229 46 70 57 173 160
Printing, Publishing and Allied Industries .... 12 18 10 16 56 14 21 12 47 40
Iren andiSteel*Prodets y......ox... o i e e ene 69 110 78 93 350 85 139 118 342 257
Non-Ferrous Metal Products .............. 5 i it/ 9 28 7 9 7 23 19
Electricial Apparatus and Supplies .. 15 12 15 21 63 11 16 22 49 42
Non-Metallic Mineral Products .......... 7 16 24 17 64 6 18 25 49 47
Products of Petroleum and Coal, 24 12 15 3l 82 21 17 21 59 Sl
Chemical Products ..........ccoceeeecvenenn 17 28 29 25 99 23 33 35 91 74
Other Manufacturing Industries® .........cc......... 13 16 20 18 66 17 18 2 58 49
Totalle .. .o o, et MR L L 266 363 363 410 | 1,402 312 459 432 1,203 992
Transportation, Storage and Communication ...... &/ 50 78 13 235 66 5 86 227 162
Public Utility Operation. ..........c..ccccovivvieveerieceens 21 16 13 17 67 27 18 14 59 50
Wholesale Trade 317 63 69 76 245 52 7 79 208 169
RELAME TIRAR. sov oS- sosesrscassssarsssvenssansossessaBosasuderas sy 34 64 SY 71 226 37 73 56 166 155
Finance, Insurance and Real Estate .... 86 99 91 72 348 90 99 83 272 276
SERVACEE. X, L. M R s otears o insa e o e oo T 12 18 20 12 62 11 19 21 5 50
Other Non-Manufacturing?..............ccoerervecrarensronees 15 31 37 23 106 12 29 37 78 83
Total All Industries ....................ccceevnrnnenne 552 747 789 816 | 2,904 663 905 879 2,449| 2,088

See footnotes below.
TABLE 2. Summary — Quarterly Corporation Profits After Taxes, 1958-1959
158 e 9 mos. | 9 mos.
1@ | 20 [ 32 | 4@ [Toal| 1@ [ 20 | 3q | 1959 | 1958
millions of dollars

Mining, Quarrying and Oil Wells ...........c.cccoeveeas 30 35 46 44 155 38 40 45 123 111

Manufacturing:
Foods and Beverages .........ccocceeevirrcersenceninaneneess 21 31l 39 38 129 24 3R el 94 91
Rubber Products .......... — 3 3 5 11 2 4 4 10 6
Textile Products 7 6 8 13 34 1l 8 8 20 21
wood Products ... 8 10 10 8 Sl T 19 10 36 28
Paper Products .........c....... 25 30 31l e 123 24 36 29 89 86
Printing, Publishing and Allied Industries 7 10 b 9 3il 8 12 6 26 22
Iron and Steel Products .................. 39 60 43 48 190 44 74 61 179 142
Non-Ferrous Metal Products ........... 3 4 4 5 16 4 5 4 13 L
Electrical Apparatus and Supplies. 8 6 8 11 38 6 8 11 25 22
Non-Metallic Mineral Products ....... 4 9 13 9 35 3 9 1¢3 25 26
Products of Petroleum and Coal. 13 4 6 29 52 10 9 10 29 23
Chemical Produets ... S, k.. .. 10 16 ) [ 15 58 12 17 18 47 43
Other Manufacturing Industries® . 7/ 9 12 10 38 9 10 12 31 28
1 (SRSt Ty = S S SO e S 147 198 199 237 781 164 244 223 631 544
Transportation, Storage and Communication ...... 19 28 43 42 132 36 40 47 123 90
Public Utility Operation g . A, 12 9 7 9 3T 15 10 8 33 28
wholtsale Toade, . Juk ... .. ons o) 20 37 38 42 137 30 43 42 115 95
REpIlLTradai.......... Mo, WBE4T | 28, 8 g 19 38 32 41 130 20 41 30 91 89
Finance, Insurance and Real Estate .................. 51 58 53 39 201 51 57 44 152 162
SenilGe. o+ uwe: b At W LB AL 7 12 12 7 38 6 12 11 29 3l
Othey Nen-Manufacturing? o L 8L..........«..........) 9 18 21 14 62 7 16 20 43 48
Total All Industries .....................cccceeeenees 314 433 451 475 1,673 367 503 470| 1,340 1,198

1 Includes Tobacco, Leather and Miscellaneous Manfuacturing Industries.

2 Includes Agriculture, Forestry, Fishing and Construction.
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TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1958 - 1959

L 1958 9 mos. | 9 mos.
1Q l 2Q J 3Q T—4Q l Total 1Q I 2Q T 3Q . e
millions of dollars
Net Earnings ..o 979 | 1,192 1,227 1,266 | 4,664 | 1,095| 1,390 1,347 | 3,832 | 3,398
Less: Capital Cost Allowance ............ 427 445 438 450 | 1,760 430 485 468 | 1,383 1, 310
Profits Before Taxes .......ccceevvreeenens 552 747 789 816 | 2,904 665 905 879 | 2,449 | 2,088
Less: Income Tax Liabilities............. 238 314 338 341 1, 231 298 402 | 409 | 1,109 890
Profits After TAXES ......ccoovevevrevrcnrennns 314 433 451 475 | 1,673 367 503 470 1, 340 1,198

TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958 -1959

Mining, Quarrying and Oil Wells

1488 1959 . 9 mos. | 9 mos.
1@ | 20 [ 30 [ 4@ [Totw | 1@ | 20 | 3 | 1999 | 1958
: millions of dollars 1

SAleB ... e 475 499 577 501 | 2,052 504 552 627 | 1,683 | 1,551
Net Earnings 96 92 114 101 403 109 123 133 365 302
Less: Capital Cost Allowance ........... _ 52 49 50 39 190 51 67 62 180 151
Profits Before Ta&Xes .......cccocccomeweicnc. 44 43 64 62 213 58 56 | Ty 185 151
Less: Income Tax Liabilities............. 14 8 18 18 58 20 16 26 62 40
Profits After Taxes ............cccccevnuieeens 30 35 46 44 155 38 40 45 123 111
Depletion Charged ............cccococcecnninnne 8 6 8 10 32 9 7 8 24 22

Foods and Beverages

1958 1959 9 mos. | 9 mos.

1Q l 2Q ] 3Q r 4Q | Total | 1Q ] 2Q ] 3Q 1959 1958
millions of dollars
SALLS decesiv. oo T sz 910 1,046 1, 164 1,210 | 4,330 963 1, 066 1,244 8,213 3, 120
Net Earnings .......ccccocccviimviiicinninines 58 75 89 89 311 68 84 92 242 222
Less: Capital Cost Allowance ........... 19 19 18 22 78 20 21 20 61 66
Profits Before Taxes .............. 39 56 n 67 233 46 63 72 181 166
Less: Income Tax Liabilities.... 18 25 32 29 104 22 30 35 87 40
Profits After Taxes .......cccccveeiremiiceains 21 31 39 a8 L 129 24 33 37 l QQL 91
Rubber Products
1958 1959 9 mos. | 9 mos.

e [ 22 [ 3@ [ @ [Tota [ 1@ | 22 | 3@ 1959 | 1958
millions of‘Eollars

BRIEEk i - s s sy age 4 93 95 95 35l 85 108 105 | 298 262
Net Earmnings .....cooooovvovoereiieieniereceerens 4 9 9 12 34 ] 11 10 | 28 22
L.ess: Capital Cost Allowance ............ 3 3 3 3 12 3 3 3 9 9
Profit Before TRXES ...........cccoecueecneiinnins 1 6 6 9 22 4 8 7 19 13
Less: Income Tax Liabilities. ............. 1 3 3 4 11 2 4 3 9 7
Profits After T&XeS .........ccccocomvnvermnnnae - 3 3 5 11 2 4 4 10 6

Note:l. Depletion charges have not been deducted from profits,
2. Canadian Dividends Received arenot included in profits.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958 -1958 — Continued

Textile Products
1958 1959 9 mos. | 9 mos.
1@ | 2 | 3@ | 4@ [Totar| 1@ | 2@ [ sq | 1959 | 19%8
millions of dollars
ENIEE) A O T T e SO 373 3175 384 423 | 1,555 402 406 410 | 1,218 | 1,132
. 20 17 22 29 88 25 24 23 12 59
Less: Capital Cost Allowance ............ 8 8 ] 8 33 q 8 9 24 25
Profits Before TAXES .....ccccevevrveeseroneress 12 9 13 21 55 18 16 14 48 34
Less: Income Tax Liabilities.............. 5 3 5 8 2 d 8 6 2l 13
Profits After TAXES ....ccccmrreiniinrivinennns 1 6 8 13 34 11 8 8 27 21
Wood Products
1958 1959 9 mos. | 9 mos.
1@ | 22 | 3@ | 4@ [rToml | 1@ | 20 | 3q | 1% | 1958
millions of dollars
BAIBSR: leuisse. it mmminimm . 329 417 460 420 | 1,626 359 479 | 449 | 1,287 | 1,206
INEWERENINES M. ..o oos ot hiiaoosasiasasosthossansens 20 29 30 30 109 24 44 31 102 19
Less: Capital Cost Allowance ............ 14 13 12 15 54 13 13 12 38 39
Profits Before TaXes ......ccccvreereeerennervens 8 16 18 15 55 14 31 19 64 40
Less: Income Tax Liabilities.............. 3 6 8 o] 24 T 12 9 28 L7
Profits After TaAXeS ....cccccviceieveevisersivens 3 10 10 8 31 1 19 10 36 23
Replation Charged ......ocooviininnininnnnns 1 1 /i 1 4 1 1 1 3 3
Paper Products
1958 1959 9 mos. | 9 mos.
1Q | 2Q l 3Q 4Q l Total | 1Q J 2Q ] 3Q 1959 | 1958
millions of dollars
S8IBS.eeeeicnriearessanertecssaserssninssasssransessanans 428 464 496 525 | 1,913 442 514 528 | 1,481 | 1,388
Net BArnings ....ccoveeeiinnersnrerseersvenasenns 72 85 83 98 338 13 98 85 256 240
Less: Capital Cost Allowance ............ 28 28 26 29 109 21 28 28 83 80
Profits Before Taxes .....c.cceccreeervvererennns 46 54 57 69 229 46 70 57 173 160
Less: Income Tax Liabilities............. 21 27 26 32 106 22 34 28 84 14
Profits After TaXes......c.cerverereerecranee 25 30 31 37 123 24 38 29 89 86
Depletion Charged. 1 ] )/ )] 4 1 1 1 3 3
Printing, Publishing and Allied Industries
1958 1959 9 mos. | 9 mcs.
Q
@ | 22 [ @ | 4@ [Tom [ 1@ | 2q | sq | 195 | 1958
millions of dollars
SBLES tiiiiiieeiniessisieneeaierassrsnsenssnesaressierensesre 172 190 179 192 733 184 205 190 579 541
Net Earnings ......c.eeee. B aiasssionssBediwTsassoiFe 1\ 24 15 23 19 19 27 17 63 56
Liess: Capital Cost Allowance ............ 5 8 5 2 23 ) [ 5 16 16
Profits Before TAXeS .........ccceeveeeisennens 12 18 10 16 56 14 21 12 47 40
Less: Income Tax Liabilities .... 5 8 5 2 25 8 9 8 21 18
Profits After TaXeS....ccccecereeremseriracacsenes ) 10 5 9 31 8 12 6 26 22

Note: 1. Depletion Charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958 - 1939 — Continued

Iron and Steel Products

1958 1959 9 mos. | 9 mos.
o | 2a | 3a | 4 J Total | 1Q l 2qj 3q | 1959 | 1958

millions of dollars
{0 - TR, N SR | St T ¥ NN 1,199 1,454 1, 322 1, 415 5, 390 1, 265 1,735 1,479 4, 279 3, 975
Net Eamnings ....... 0% ...t biiiieinnns 114 162 121 148 | 545 133 192 161 486 397
Less: Capital Cost Allowance ............ 45 52 43 55 195 48 53 43 144 140
Protits Before Taxes ............. 69 110 78 93 350 85 139 118 342 250
Less: Income Tax Liabilities 30 50 35 45 160 41 65 57 163 115
Profits After TaxesS ......cccccccceerevmrrreecrinins 39 60 43 48 190 44 74 61 179 142

Non-Ferrous Metal Products

1958 1959 9 mos. | 9 mos.
1Q | 20 | 3@ | 4 |Total | 1@ | 20 | 3q | '9°9 | 1998

millions of dollars
S e B R T T 170 182 187 183 722 171 199 186 556 539
Net Earnings .......coccoeceeiieciinnennecccccnieces 21 20 25 19 85 19 26 21 66 66
Less: Capital Cost Allowance ............ 16 13 18 10 G/ 112 17 14 43 47
Profits Before Taxes .............csveeerccernes 5 7/ 1/ 9 28 7 9 1 23 19
Less: Income Tax Liabilities.............. 2 3 3 4 12 3 4 3 10 8
Profits After TaXes .........c..cccoiveeeeneenne 3 4 4 5 16 4 5 4 13 11

Electrical Apparatus and Supplies

1958 ‘ 1959 9 mos. | 9 mos.
1Q I 2Q [ 3 | 4@ ] Total | 1Q I 2Q I 3q | 1959 | 1958

millions of dollars
Sales ................ 305 307 304 330 | 1,246 281 320 ’ 331 932 916
Net Earnings 22 19 22 27 90 18 23 ‘ 29 70 63
Less: Capital Cost Allowance ............ 7 T 7 6 27 T Tl 1) 21 21
Profits Before TaXes ..........cccceveeeiriennen 15 12 15 21 63 11 16 ‘ 22 49 42
Less: Income Tax Liabilities ............ 7i 6 7 10 30 5 8 | i | 24 20
Profits After TaXeS........o.oco.oevrrrversen 8 A 8 11 33 6 8 i 11 25 22

Non-Metallic Mineral Products
[
e 1959 | 9 mos. | 9 mos.
1959 1958
1@ | 2 | 3@ | 4Q | Total | lQ | 20 | 39 . s

millions of dollars
SEIDG | S SN e T 96 133 156 156 541 102 141 161 404 385
Net Earnings 13 23 32 26 94 12 25 33 70 68
Less: Capital Cost Allowance ............ 6 i 8 9 30 6 i 8 21 21
Protits Before Taxes ..............cccccecemn. /] 16 24 17 64 6 18 25 49 47
Less: Income Tax Liabilities ............. 3 T 11 8 29 3 9 12 24 2
Profits After TaxesS......ccccocccvecrvmevecennnns 4 9 13 9 35 3 9 13 25 T3]

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958 - 1959 — Continued

Products of Petroleum and Coal

1958 1959 9 mos. | 9 mos.

959 19
1@ | 2@ | 3@ [ 4@ [Tota1 | 1@ [ 22 | 3@ | -
millions of dollars

Sales....ue 593 590 628 692 | 2,503 654 597 663 | 1,914 | 1,811
Net Earnings ... a5 48 34 41 54 i1 48 41 51 140 123
Less: Capital Cost Allowance ............ 24 22 26 23 95 27 24 30 81 72
Rrofitis Before Taxesh...ce..sssessisssess 24 12 15 31 82 21 17 21 59 51
Less: Income Tax Liabilities... 11 8 9 2 30 11 8 11 30 28
Profits After TAXeS .......cccoorereorsarannee 13 4 6 29 52 10 9 10 29 23

Chemical Products

195 e 9 mos. | 9 mos.
1@ | 20 | 3 | 4@ |Total | 1@ | 2@ | aq | 1959 | 1958
millions of dollars

Sales 296 345 333 327 1,301 323 378 358 1,059 974
Net EAMings ...ccoveivccncrvvnrerevnne 30 42 44 39 155 37 48 50 185 116
Less: Capital Cost Allowance 19 14 15 14 56 14 15 15 44 42
Profits Before TaXeS .......ccccevervrreamennes 17 28 29 25 99 23 33 35 g1 74
l.ess: Income Tax Liabilities.............. 7 12 12 10 41 11 16 17 44 31
o il ATHEI LRAXES| fake.s-ifiioa e teaeanste 10 16 17 15 58 12 N7 18 47 43
. Other Manufacturing Industries®*
1958 1959

9 mos. | 9 mos.
1Q ] 2Q ] 3Q ] 4Q |Total 1Q I 2Q | 3Q 1959 | 1958
millions of dollars

Sales - 223 234 239 236 932 247 258 267 qa2 696
NetABaINIngS «..cven.oe Ssimsrnsinsosssssssinisaees 17 19 24 2 1! 81 21 21 27 69 60
Less: Capital Cost Allowance ............ 4 3 4 4 15 4 3 4 11 11
Profits Before TAXeS ......c.ccecoessraasrsrsvens 13 16 20 17 66 19 18 23 58 49
Less: Income Tax Liabilities... 6 ki 8 Hf 28 8 8 11 27 21
Profits. After TaXess damomuseisistiisesseeoes 7 9 12 10 38 9 10 12 31 28

Total — Manufacturing

1958 1959 9 mos. | 9 mos.

ey millions of dollars

BRleshi. s i¥ioseaias 5, 168 5,830 | 5,947 | 6,204 [ 23,149 | 5,478 | 6,203 6,371 | 18,052 |16, 945
Net Earnings 456 558 SN 615 2,186 505 664 630 | 1,799 | 1,571
Less: Capital Cost Allowance ......... 190 195 194 205 784 193 205 198 596 579
Profits Before Taxes .......coesorcsrenseees 266 363 363 410 | 1,402 312 459 432 | 1,203 992
Less: Income Tax Liabilities........cue. 119 165 164 173 621 148 215 209 572 448
Profits After Taxes 147 198 199 237 781 164 244 223 631 544
. Note: 1, Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.

+ Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification
group entitled ‘‘Miscellaneous Manufacturing Industries*’.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958-1959 — Continued

Transportation, Storage and Communication

1958 1959
9 mos, | 9 mos.
1Q 2Q 3Q 4Q | Total | 19 J 2Q l 3Q | 1959 | 1958
millions of dollars

SAIES s cnh Moaciemn | o 511 610 647 675 | 2,443 565 678 706 | 1,949 | 1,768
NESEarnings] IO L U e 110 133 152 158 553 135 163 180 478 395
Less: Capital Allowance ...........ccceeeenne 73 83 77 85 318 69 88 94 251 233
Profits Before Taxes .............coccvennne 37 50 75 73 235 66 75 86 227 162
Less: Income Tax Liabilities.............. 18 22 32 31 103 30 35 39 104 72
Profits After Taxes ..........c.cccovevnenes 19 28 43 42 132 36 40 47 123 90

Public Utility Operation

1954 1959 9 mos. | 9 mos.,
1@ | 22 | s | 4@ [Toar| 1@ [ 20 [ 3q | 1959 | 1958

millions of dollars

SALES ......uicciveirt e e e rsesaees 122 104 93 122 441 147 117 105 369 319
Net Earnings .........cccovevveeveeveresvenennnn. 47 36 32 41 156 56 41 35 132 115
Less: Capital Cost Allowance ........... 26 20 19 24 89 29 23 21 73 65
Profits Before Taxes ..........cccccoecuveres 21 16 13 17 67 27 18 14 59 50
Less: Income Tax Liabilities .............. 9 7 6 8 30 12 8 6 26 22
Profits After Taxes .. .......cccccevieeieeneens 12 9 7] 9 37 15 10 8 33 28

Wholesale Trade

95
1859 LEod 9 mos. | 9 mos.

1Q | 2Q l 3Q l 4Q ITotal 1Q ] 20 I 3Q 1959 1958
millions of dollars

Sales ............. L} 2,187| 2,568 | 2,516 | 2,573 9, 844 2,331 2,836 2,765 7,932 e N1
Net Earnings 61 90 91 94 336 76 105 102 283 242
Less: Capital Cost Allowance ............ 24 27 22 18 91 24 28 23 75 73
Profits Before Taxes .............ceecoeeuen. 37 63 69 76 245 52 7 79 208 169
Less: Income Tax Liabilities .............. 17 26 31 34 108 22 34 3 93 74
Profits After TaXes.....c..ccccvrvvernerieirans 20 3T 38 42 137 30 42 42 115 95
Retail Trade
L el 9 mos, | 9 mos.
1Q I 2Q [ 3Q ] 4Q [ Total | 1Q [ 2Q | 3q | 1959 | 1958
millions of dollars

L e e 1,858 2,308| 2,101 2,241 8,508 | 2,045| 2,507| 2,312 6. 864 6, 267
Net Earnings .........cocooeeevierermnenesiorarenseens 53 82 77 89 301 57 93 77 227 212
Less: Capital Cost Allowance ........... 19 18 20 18 75 20 20 21 61 57
Profits Before Taxes ...............cccc... 34 64 57 71 226 37 73 56 166 155
Less: Income Tax Liabilities 15 26 25 30 96 17 32 26 75 66
Profits After Taxes..........cccccccvcvvrivcernns 19 38 32 41 130 20 41 30 91 89

Note: 1. Depletion charges have not been deducted from profits,
2. Canadian Dividends Received are not included in profits.
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1958 -1939 — Concluded

Finance, Insurance and Real Estate

1958

1959

91mos. 91mos.
1@ | 2@ [ 30 | «@ | rom | 1Q | 20 | 3 - L.
millions of dollars
Net Earnings..........cccoooeeeveiiviieeeiieeens 104 120 110 95 429 109 119 102 330 334
Less: Capital Cost Allowance.............. 18 21 19 23 81 19 20 19 58 58
Profits Before Taxes.............ocovnrereenen 86 99 91 72 348 90 99 83 2002 276
Less: Income Tax Liabilities ............. 35 41 38 33 147 39 42 39 120 114
Profits "ATEr TAXES ........0.. ;06 .. iy oo Bl 58 b3 39 201 51 57 44 152 162
Service
1958 1959 9 mos. | 9 mos.
1@ | 22 | 30 | 4@ | o | 1@ | 20 | 3q | 1959 | 1958
millions of dollars
Net Earnings ........ccccocecivveiivisrnviniennecenns 24 32 33 26 115 23 34 34 91 89
Less: Capital Cost Allowance.............. 12 14 13 14 53 12 15 13 40 39
Profits Before Taxes..............ccoeeeeeerenan. 12 18 20 12 62 11 19 21 51 50
L.ess: Income Tax Liabilities ............. 5 6 8 5 24 5 8 10 22 19
EROYS AHEE PAXEE = .o 1 12 )% 7 38 6 12 11 29 31
Other Non-Manufacturing*
1958 1959 9 mos. | 9 mos.
1Q 2Q 3Q 4Q | Totar | 1Q 2Q B |9 | e
millions of dollars
Net Earnings...........ccccccvvevinrenineennreninnns 28 49 61 47 185 25 48 54 12 138
Less: Capital Cost Allowance.............. 13 18 24 24 79 13 19 17 49 o5
Profits Before Taxes............ccccouvevvnrerinne 15 31 37 23 106 ) 174 29 37 78 83
Less: Income Tax Liabilities .............. 6 13 16 9 44 L) 13 17 35 35
Profits After Taxes ...........cccoceervrerennrnnes 9 18 { 21 14 62 7 16 20 43 48

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction.
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INDUSTRIAL CLASSIFICATION

The classification used in this report is based on the Standard Industrial Classification as printed in the
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’.

Standard Industrial Classification code, are listed below:

The groups, with the

Major Standard Industrial Classification

S.I.C. Code

Published Groupings Groupings Ko
Mining, Quarrying and Oil Wells .......ccoociviceirinniiiniine Metal Mining .... 100-119
T I R e m—_ 1 T8 Fen e 120- 129
Non-Metal Mlning ............................................................ 130- 149
Quarrying, Clay and Sand Pits ....c.cveiicinnciveiesennenns 150 - 169
Prospecting ........cc.oceeeeee 170- 199

Manufacturing:
Foods and Beverages ..........cccosiiviiotearucsracsisisarasascs Foods and BevVerages .........coieccimieniicnriniesnensanesaes 200- 229
Rubber Produets .......ccviccciniiniiiicniiiecnninnrsecirennnecen Rubber Products . o 236 - 239
TRex{IlBProBLGCEE ...c..ciiiiersimoamoaeioitsatiins tiuselstassssane Textile Products (except Clothing) 250 - 269
Clothing (Textile and Fur) . 270-279
Wood Products ... Wood Products ...... 280 - 289
Paper Products Paper Products 290 - 299
Printing, Publishing and Allied Industries ........... |Printing, Publishing and Allied Industries .................. 300 - 309
Iron andSteel Products .....c.iiidiiiiieeiioniaeions Iron andiSteel Brodnets. ... % iowmh. .. iitteie. sessossaiotsss 310-329
Transportation Equipment ................. SRR o O, 330-339
Non-Ferrous Metal Products...............e. . |[Non-Ferrous Metal Products ......... 340-349
Electrical Apparatus and Supplies Electrical Apparatus and Suppl)es ....... o e T 350 - 359
Non-Metallic Mineral Products ......cccccmeivnneenvenrennes Non-Metallic Mineral Products .........cccciviiniiieeinaesinne 360 - 369
Products of Petroleum and Coal ..........ecccocuvireenenne... | Products of Petroleum and CO&l......ccoveieiveneiieccienneenne 370- 379
Chemical Products .. o pEREMIBRLBRIANCES b, . i corss SIS oo sa s TR 380 - 389
Other Manufacturing Industries ............................... |Miscellaneous Manufacturing Industries ..........e......... i 390-399
Tobacco and Tobacco Products ........eceaeviscineninenns 230-235
Leather Products 240 -249
Transportation, Storage and Communication ............. | Tr&NSPORtALION (.c..cccciiiiiiiiiniiri e eesnesnss e sine e 500-519
L0 YR N SIS i S W™, U SRR -~ it 520-539
COMMURMCALION .......coocooeBeisasnasiiesmtonsne taranaissmsn s Sonsibeeatat 540-599
Public Utility Operation? .........ccciiiimeinvisieiiieniennsiens Public Utility Operation®..........ccccocvvcemvcrvincnninccnrnran | 600 - 698
Wholesale TEAGE ... .. 5o oo foonascrsessnsenesnsovasovssbuniosisise Trade: Wholesale Trade..........ccccoceererversnoronensemeneessmossines 700-1723
REEINTTAdel i ..ol i o v stlgeiine i dbenseos bl .| TXRdEARELAL TTAAC: .6k, iiseiiiinimisson smnisssonore sorebora kst il 730-799
Finance, Insurance and Real Estate.......................... | Finance, Insurance and Real Estate ........cc.cccoeiveicnnns 800 - 899
(ST oo R SR 0 N PN ST 0t ORI %, e Community or Public Service .......ciimieoriminiinnn 900 - 309
REGTEAUIDOISAIVACE i irsiasilscissvviissssoncs ssassasiansossas coane P 920-929
BUSINABBNSEIVICE) . oistureesissesenitivassers sisssritisssassass sbmagilonsh 930-939
Personal SeIVICE .......c.cvuerireiiiieniisniseressianessense srasasssonsas 940 - 949
Other Non-Manufacturing ........ccveerieiseosieniiaoncicriiosninne ARTICULLULE ..cveeevieiiresciriiie s censiarernsereresssesarasnsaeesmemiassenss 000 - 079
IOECRUET kccsnrrsasee o MO ouas s vt e ns s Rommies iR e ans gt i 080-089
Fishing and Trapping.......c.ccceimmeiirivneenicseriersesemrssreeans 090-099
Construction ........ccccieimreicninninncinens 400-499

! Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public

utilities such as steam heat and power distribution.




