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NOTE

Included for the first time in this report are data on season-
ally adjusted corporation profits before taxes. These data which
are shown for the years 1955 to date will appear in all sub-
sequent reports.

The data contained in Tables 2, 3, 4 and 5 of this report
have been revised to take into account the latest available
information for previous periods and, therefore, replace the
estimates in earlier issues for the years 1955 to date. All data
from the first quarter of 1955 to the third quarter of 1959 in-
clusive have been reworked to include more up-to-date in-
formation.




CORPORATION PROFITS
FOURTH QUARTER, 1959

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample swvey of all companies incor-
porated in Canada, except Government-owned com-
panies. Canadian unincorporated branches of foreign
corporations are also included in the totals while
foreign subsidiaries of Canadian corporations are
excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in *‘Tax-
ation Statistics'’ published by the Departmernt of
National Revenue (Taxation Division). The figures
in “*Taxation Statistics’' are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
wates of profits would be within 3 per cent of the
“‘true‘’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term ‘‘profits’’ as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in “*Taxation Statistics'' are used
as a base for projecting the estimates obtained from
the survey to provide current sales estimates, These
sales figures contain investment income as well as
income from operations.

Net earnings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost allowance, charitable donations and income tax
liabilities. Canadian dividends received are ex-
cluded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
the hands of the paying corporation and again in the
hands of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income. However,
for the three groups for which depletion charges are
significant — mining, wood products and paper prod-
ucts —depletion charges are shown separately in
the tables.

Cabvital cost allowance as outlined in the tables
reflects the amount of depreciation claimed for in-
come tax purposes, and, therefore, may not be com-
parable to the amounts as shown by corporations in
their own books.

Income tax liabilities are estimated quarterly
and are based on figures supplied by reporting
companies. Adjustments are made to the guarterly
estimates to cover losses in prior quarters.

Depletion charges are based on the amoums
reported by the companies and are not related to the
data contained in ‘“Taxation Statistics’’.

Interpretation of Quarterly Movements

Total corporation profits appear to follow a
fairly regular pattern from gquarter to quarter with
total profits before taxes of the aggregate of all
industries reaching a peak in the second and third
quarters of each year and then declining through
the next two quarters. Before two consecutive
quarters can be compared, the same two quarters
for previous years must be sftudied in an effort to
determine how much of the change is due to season-
al movements and how much is due to an improve-
ment or worsening in the general profits pattern of
the industry.

Corporations with two or more establishments
file only one profits return covering all establish-
ments of the company. The forestry operations
carried on by pulp and paper companies are therefore
included with the paper products group in manu-
facturing; while mining operations carried on by
companies principally engaged in smelting and
refining are included in the non-ferrous metal in-
dustry. Other groups are affected to a lesser de-
gree. The figures in this report are therefore not
comparable with series in other Bureau reports,
such as those covering wages and production, which
are on an establishment basis.

A more comprehensive description of the
methods, sources and definitions is contained in
the initial publication of this series, *‘Quarterly
Corporation Profits, 1950-1954'', issued by the
Dominion Bureau of Statistics in March, 1955.
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profi\tS/éefore Taxes, by lndustryv/ssa-;’)!)

1955 1956
- 1@ [ 20 [ 30 [ 40 | Totm [ 10 | 20 [ 3@ | 4@ | Totm
millions of dollars
1 | Mining, Quarrying and Oil WellS .......ccccvevevcrernerenssvaens 3 3 79| 100 325 | 107 98 96 81 382
Manufacturing:
2 Foods and Beverages ............oeeieneerseniereeeienines 46 48 53 50 197 52 48 50 52 202
3 Rubber Products 6 6 7 11 26 i 8 8 8 31
4 Textile Products 8 10 13 13 44 14 14 13 16 57
5 Wood Products ......... 30 29 30 21 116 24 21 19 15 79
6 Paper ProductS......coccocvieerereveevniessacrnemnnesrasnes vessersses 69 67 66 75 277 79 75 72 5 283
i Printing, Publishing and Allied Industties ........... 11 11 11 12 45 14 14 14 14 56
8 Iron and Steel Products..........ceeeeersereeeeeecorveennecnnens 53 84 | 109 99 345| 100 111 108 | 133 452
9 Non-F'errous Metal Products..........cveeeceeeveeevnrerssernens 9 I 12 13 45 12 12 15 8 47
10 Electrical Apparatus and Supplies ..........ececerenns 15 14 20 19 68 18 19 18 21 76
11 Non-Metallic Mineral Products.......ccocceeceveeeecverarens 16 17 17 17 67 18 18 16 16 68
12 Products of Petroleum and Coal .., 29 29 34 41 133 35 34 34 39 142
13 Cheinical ProductS........coevecvevveeanen 24 24 24 24 96 25 25 23 24 97
14 Other Manufacturing Industries..........cc.o.cecevurernenns 14 14 13 15 56 15 14 14 13 56
15 Mol . ot s 330 | 364 | 409 | 412 | 1,515 | 413 | 413 | 404 | 416 | 1,646
16 | Transportation, Storage and Communication .............. 45 48 49 56 198 56 60 63 61 240
17 | Public Utility OPeration ...........cveveemeerveecermorsesssaneans 14 12 14 15 55 15 15 15 15 60
18 | WholeSale TTAAE ....ccceereeereesnrermerensressemsorsssnesesssmsasssssasas 47 52 60 63 222 76 70 73 76 295
19 { Retail Trade .......cccevvirmererevesresevmesrnssvonsen. 35 41 47 47 170 43 56 57 57 213
20 | Finance, Insuranc e and Real Estate 71 T4 86 95 326 79 78 84 71 318
*

RUNISEnvicetme. .\ ek 10 15 15 16 56 15 18 18 18 69
22 | Other Non-Manufacturing? 23 23 26 26 98 29 29 30 34 122
23 Total All Industries...........c.cocooevireiiereenesrererronns 648 | 702 | 783 | 830 | 2,965 | 833 | 837 | 840 | 835 | 3,345

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.

Notes on Seasonally Adjusted Corporate Profits Data

Estimates of seasonally adjusted corporate profits
before taxes in industry detail are presented for the
first time in this issue, in order to facilitate the in-
terpretation of underlying trends in the data, The pro-
fits of most Canadian industries show clearly defined
seasonal patterns due to the influence of a variety of
climatic and institutional factors such as the freezing
of the Seaway during the winter months or the heavy
consumer buying associated with the Christmas sea-
son. In dealing with time series in which such sea-
sonal fluctuations occur, it is usually difficult to
detect the basic underlying movements of the data
since these are often obscured by the regular, repeti-
tive seasonal pattern. Although the process of sea-
sonal adjustment designed to ‘‘eliminate’’ such pat-
terns can be carried out in approximate terms only,
the resulting seasonally adjusted data do provide an
important aid in the analysis of time series. By elim-
inating the seasonal movements, the underlying trend-
cycle can be brought into sharper focus and studied in
isolation,

The process of seasonal adjustment used in this
table is essentially similar to that used in many other
seasonally adjusted data published by D.B.S, Briefly
the process is as follows: run a four quarter centered

moving average through each series to be adjusted; on
a chart plot the deviations of the original observations
from the moving average for each of the first, second,
third and fourth quarters; fit a curve to these devia-
tions and from this read off the average deviations
(seasonal factors) for each of the first, second, third
and fourth quarters. The seasonally adjusted data are
derived by dividing the original observations by the
average seasonal factors determined as above, A fuller
description of the problems and methods of seasonal
adjustment is contained in Seasonally Adjusted Eco-
nomic Indicators, 1947-1955 (An Outline of Problems
and Methods) published as No, 77 in the Reference
Paper series of the Dominion Bureau of Statistics.

It should be noted that the data published above
are corporate profits before taxes and before dividends
paid abroad. They do not therefore agree with the
profits figures published in the main tables of the
National Accounts, which are recorded after dividends
paid abroad. In addition, the above estimates incor-
porate revisions to data which it has not yet been
possible to incorporate in the National Accounts. Far
1958 these amount to $ - 15 million and for 1959 § + 24
million.




TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1955-59

1957 1958 1959

1@ [ 22 [ 3@ [ 4@ | Total | 10 | 2a [ 3a | 4@ | Toal | 10 | 20 | 3@ | 4@ [ Total |yo,
millions of dollars

g8) 92| 82| 61| 2320| 55| 57| 66| 7T5( 23| M 87 72 99| 335 1
s¢ | 1#sa]’ sa| se| os| st s7| 56| 59| 228 .63 61 60 65| 240 2
7 5 4 4 20 2 5 6 7 20 7 7 6 4 24 | 3
16 e |, 121 1 se| 11| 1| 16| 17 55 | 17 20 18 15 70| 4
2R a8 6| 35 8 g | Lt % 3| 16 16 15 17 64 | 5
so'| 55 . 5¢ [cust| =¥ sa| .so] sy | tiep| 22| 55 61 57 65| 238 6
B rete bl i T Skl 4] .08 (g 4200 | 16 59| 16 17 17 17 61| 1
131 ti5] 13| 97| 46| 92| 89| 8e| 97| 62| 108| 11a| 130| 117| 469| 8
5 sisiEn T | 3 4 4 5 7 20 5 5 6 5 21| 9
TANT LA R 66| 20| 13| 13| 15 61| 17 17 21 17 72 | 10
16 40 M09 {ulad 1 18 66| 16| 15| 18| 20 68 16 16 18 18 68 | 11
39| 40| 36| 24| 13| 23| 13| 15| 26 7| 21 16 22 28 87 | 12
2] ‘23| 24| 23 63| oedl. @il @@l Ep| 106 | -3 32 33 32| 129 |13
Wy e e 124" 18 a3l | A0} (. 18 68| 19 19 19 18 75 | 14
go1| 383 | 360 | 330 | 1,47a | 339| 322| 340 387| 1,388 32| 401 | a22| 418| 1,633/ 15
so|] 58| 51| 46| 205 4a| 48| 8| 66| 216| 7 68 65 59| 27 |16
15| 16| 15| 17 G| R O |1 { PN 69| 21 19 20 22 82 | 17
5| | 62| 60| 267| sa| s9| 63| 65| 241 67 68 70 69| 27418
so|] 50| 5| 50| 205| se6| 49| 55| 59| 29| 61 59 55 56| 231|109
2| 70| e1| 66| 215| m| 65| 74| 95| 305 70 73 86 | 300 | 20
18 | wyglwilz |1 1w 6| 18| 18| 18| 19 73| 17 19 18 20 74 | 21
a3 | 33| 23| a4l 133| s8] 38| 3| av| s 33 40 28 30| 150 | 22
803 | 791 | 746 | 687] 3,027 | 693 | e72| 28| s21| z 85| s18| 831 | 833| 868 | 3,350 23

? Includes Agriculture, Forestry, Fishing and Construction.

Corporation Profits Before Taxes

Corporation Profits before taxes have been esti-
mated at $881 million for the fourth quarter of 1939, an
increase of $66 million, or 8 per cent, from the revised
estimate of $815 million for the fourth quarter of 1958.
Cumulative profits before taxes for the 12 months ended
December 31, 1959, increased an estimated $435 mil-
lion, or 15 per cent,to $3,350 million from $2,915
million, the revised estimate for the 12 months ended
December 31, 1958.

Income tax liabilities for the fourth quarter of 1959
were estimated at $395 million, an increase of $37
million, or 10 per cent, from the revised estimate of
$358 million for the fourth quarter of 1958. Income tax
liahilities for the twelve months of 1959 increased an
estimated $226 million, or 18 per cent, from the revised
estimate of $1,280 million for the twelve months of
1958 to $1,506.

Corporation profits after taxes for the fourth quarter
of 1959 amounted to $486 million, an increase of $29
million, or 6 per cent, from the revised estimate of
$457 million for the fourth quarter of 1958. Cumulative
profits after taxes for the twelve months ended Decem-
ber 31, 1959, were estimated at $1,844 million, an

increase of $209 million, or 13 per cent, from the re-
vised estimate of $1,635 million for the corresponding
twelve months of 1958.

In the Manufacturing sector profits before taxes
for the fourth quarter of 1959 were estimated at $439
million, an increase of $35 million, or 9 per cent, from
the revised estimate of $404 million for the fourth
quarter of 1958. The increase in profits before taxes is
reflected in seven out of the thirteen industrial groups
included in the Manufacturing sector. The most sizeable
increase occurred in Iron and Steel Products which
rose an estimated $20 million, from $101 million, the
revised estimate for the fourth quarter of 1958, to $121
million in the fourth quarter of 1959.

In the Non-Manufacturing sector profits before
taxes for the fourth quarter of 1959 were estimated at
$442 million, an increase of $31 million, or 7 per cent,
from the revised fourth quarter, 1958, estimate of $411
million. The most sizeable increase in this sector
occurred in the Mining, Quarrying and Oil Wells group
which rose an estimated $27 million, from $73 million,
the revised estimate for the fourth quarter of 1958, to
$100 million in the fourth quarter of 1959.



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1855-59

1955 1956
No. 1@ [2q [3Q [ 4@ | Total [1@ | 20 | 3@ | 4@ | Total
millions of dollars
1 | Mining, Quarrying and Oil Wells . .........cccceveeevverennnn. 70 74 85 96 325 | 103 97| 105 i) 382
Manufacturing:
2 Foods and BeVETAgeS .......ccieeerimreeninnisiseeesionersesns 33 47 64 53 197 317 47 60 58 202
3 Rubber Products ........... 5 6 8 ki 26 ) 10 . 9 2l
4 Textile Products .........ccceeceinieneimnnnieieneereiineesnees 10 10 10 14 44 17 13 10 17 i
5 Wood Products ...... 23 34 a7 22 118 17 25 25 12 79
6 | . Paper Products .........cccocvvemmrieininrereceenscnraiensserscnses 58 71 66 82 277 69 78 72 64 283
7 Printing, Publishing and Allied Industries .......... 10 15 8 12 45 11 20 11 14 56
8 Iron and Steel Products ........ccccceveeeininevcvenienn. 47 | 105 | 105 88 345 84 | 141 | 103 | 124 452
9 Non-Ferrous Metal Products .........cccccoecvmeivecericnenns 7 13 13 12 45 11 14 15 il 47
10 Electrical Apparatus and Supplies 14 13 19 22 68 17 18 17 24 6
11 Non-Metallic Mineral Products ... 8 21 24 14 67 10 22 22 14 68
12 Products of Petroleum and Coal 28 26 38 41 133 38 30 37 39 142
13 Chemical Products .........c.ccccomernne. 21 29 26 20 96 241 30 25 21 97
14 Other Manufacturing Industries!® |, 12 16 14 14 56 13 14 15 14 56
15 ROaLl L. oo eusesnermeronsanares i b 276 | 406 | 432 | 401 | 1,315 348 462 | 419 | 417 1,646
16 | Transportation, Storage and Communication ............ 31 49 62 56 198 38 63 80 59 240
17 | Public Utility Operation .... S— 18 12 10 15 55 20 14 11 15 60
18 | Wholesale Trade .........ccceorvreemrerienenromarsceercasnennersnssesnons 35 58 69 60 222 56 80 84 75 295
19 | Retail Trade ........ccccevieneinienenesneceinereceesroneensensnneeesas 21 49 48 52 170 24 66 58 65 213
20 | FPinance, Insurance and Real Estate .......c.ccccccieeene. 80 99 81 66 326 76 87 89 66 318
21 | Service .. 9 17 18 12 56 18 21 21 14 69
22 | Other Non Manufacturmg 13 25 36 24 98 17 32 42 31 122
28 Total All Industries 553 | 789 | 841 7R2 | 2,965 693| 9221 909 | K19 | 3,345
! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1955 - 39
1955 1956
No. 1Q [2Q I 3Q J 4Q I Total 19 I 2Q I 3Q l 4Q l Total
millions of dollars
1 | Mining, Quarrying and Oil Wells ............cccccoeeceereenenn, 47 50 58 64 219 68 64 70 5))1 253
Manufacturing:
2 Foods and BeVETages ........cceemuermermnsommniensesins 18 25 35 28 106 20 26 33 32 111
3 Rubber Products ........... 3 3 4 4 14 3 5 4 5 17
4 Textile Products ... 6 1 7 10 30 11 8 6 10 35
5 Wood Products ........ 13 19 20 112 64 10 15 14 il 46
6 Paper Products .. 31 39 36 44 150 37 42 39 35 153
i Printing, Pubhshmg ‘and Allied Industries = 6 8 4 1 25 8 12 6 8 32
8 Iron and Steel Products ........ccccoevvinevrvnneen. 26 59 59 50 194 46 ™ 56 68 247
9 Non-Ferrous Metal Products . 1 ] 7 7 25 6 7 8 4 25
10 Electrical Apparatus and Supplies 8 7 10 12 37 9 10 9 13 41
11 Non-Metallic Mineral Products .. 4 11 13 8 36 5 12 12 1 36
12 Products of Petroleum and Coal 16 15 21 23 75 22 19 23 24 88
13 Chemical Products ..................... 12 15 15 11 55 12 17 14 12 55
14 Other Manufacturing Industries?! . 8 9 8 8 33 8 8 9 8 33
15 J {05\ [ SESS——————————— © S 155 | 226 | 239 | 224 844 | 195 | 258 | 233 | 233 919
16 | Transportation, Storage and Communication ............ 17 27 34 30 108 21 35 45 33 134
17 | Public Utility Operation 10 7 6 9 32 11 8 6 9 34
18 | Wholesale Trade .......ccocevverivervenecrnerrccnenrcrenmmarmscareens 19 31 37 33 120 32 45 47 42 166
19 | Retail Trade .........ccccvevnneee. — 11 27 26 28 92 14 38 33 37 122
20 | Finance, Insurance and Real Estate .......................... 47 58 47 39 191 45 52 53 39 189
21 | SEIVICE oriruicrrereeieeeiririirrrrarmseeresneressernrerseessressrussenssrassnnse 5 10 11 7 33 8 13 13 9 43
22 | Other Non-Manufacturing? ..........cccocveevveirevcriinosennns 1 14 20 13 54 10 19 25 18 72
23 Total All Industries .............c..cceeveeeiieiviveceniinnen 318 | 450 | 478 | 447 | 1,693 | 404 | 532 | 325 | 471 | 1,932

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.




TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1935 -59

1957 1958 1959
1@ [ 22 [ 3@ [ 4@ [ rTota1 [ 10 20 [ 3q [4@ | Tota [ 1@ | 20 | 3a [ 4@ | Total |No.
: millions of dollars
82 94 89 64 329 51 54 i/5) 73 253 72 82 81 100 335 1
39 51 65 60 218 40 56 66 66 228 46 62 68 73 249 2
4 7 6 3 20 1 6 6 7 20 4 9 7 4 24 3
17 13 13 11 54 11 10 15 19 55 18 18 17 17 70 4
5 13 12 5 35 55 12 13 13 43 il 22 15 16 64 5
45 59 56 57 217 43 53 57 67 220 45 65 57 71 238 6
12 19 10 13 54 12 20 11 16 59 13 23 14 17 67 ki
112 146 93 105 456 73 114 74 101 362 91 144 113 121 469 8
5 2 -1 -3 -3 4 5 5 6 20 5 6 5 5 )il 9
16 19 15 16 66 17 13 13 18 61 13 18 20 21 72 | 10
6 20 25 15 66 6 17 27 19 69 5 18 28 17 68 | 11
44 31 37 27 139 24 10 14 29 1 22 12 18 35 87 | 12
21 31 19 21 92 20 31 30 25 106 28 39 37 25 129 | 13
14 16 1 16 63 14 16 20 18 68 17 18 23 17 75 | 14
340 427 361 346 | 1,474 270 363 351 404 1,388 318 454 422 439 | 1,633 | 15
30 64 68 43 205 30 50 72 64 216 54 73 84 60 271 | 16
24 15 10 14 63 24 16 12 17 69 31 18 13 20 82 | 17
59 80 79 49 267 40 65 73 63 241 49 76 83 66 274 | 18
35 58 53 59 205 37 59 53 70 219 43 71 50 @7 231 | 19
ki 82 65 51 275 72 80 76 T 305 69 81 69 81 300 | 20
16 24 23 13 76 15 22 22 14 73 14 23 22 15 74 | 21
18 31 47 31 133 21 44 53 33 151 17 47 53 33 150 | 22
681 881 795 670 3,027 560 753 87 813 2,918 867 923 877 881 3,350 | 23
! Includes Agriculture, Forestry, Fishing and Construction.
TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1955 - 59
1957 1958 1959
1Q qu | 3Q L 4Q l Total | 1Q l 2Q [ 3Q l 4Q ] Total | 1@ | 20 | 32 | 4@ [ Total |No.
millions of dollars
53 61 58 42 214 34 36 49 48 167 46 53 52 64 215 1
21 28 35 33 117 21 30 36 36 123 24 32 36 38 130 2
2 4 3 2 11 1 3 3 4 11 2 5 4 2 13 3
10 8 8 6 32 6 6 8 11 31 10 10 10 9 39 4
3 7 7/ 3 20 3 7 7 i 24 6 13 9 9 37 5
24 32 30 31 11y 23 28 30 35 116 23 33 29 37 122 6
7 10 5 ki 29 ki 11 6 9 33 7 12 8 9 36 ki
61 80 51 57 249 39 61 40 55 195 49 77 60 64 250 8
3 - -9 -4 | -10 2 3 3 3 11 3 3 3 3 2=l o
8 10 8 9 35 10 6 6 10 32 8 9 10 11 38 |10
3 11 14 8 36 3 9 15 10 30 3 9 14 9 35 |11
28 20 23 17 88 15 6 9 18 48 14 8 11 22 55 |12
11 16 10 11 48 11 17 16 13 57 15 20 19 13 67 |13
8 9 9 9 35 7 9 1l 10 31 9 10 13 9 41 14
189 233 194 189 807 148 196 190 221 758 173 241 226 235 B8 | 15
17 35 38 24 114 17 21 40 35 119 28 38 44 31 141 16
13 8 5 8 34 13 9 6 9 37 16 10 7 10 43 | 17
32 44 44 27 147 22 37 41 35 135 27 42 46 317 152 |18
19 32 29 32 112 21 33 30 39 123 24 39 27 37 127 |19
L P 44 35 28 149 41 45 43 44 173 38 45 37 45 165 | 20
10 14 14 8 46 9 13 12 8 42 9 14 13 9 45 |21
i 22 28 18 78 12 24 30 18 84 9 25 29 18 81 |22
BEH 495 443 376 | 1,701 317 420 441 457 1,635 370 507 481 486 | 1,844 |23

* Includes Agriculture, Forestry, Fishing and Construction.



TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1955 - 59

1955 1956
No. 1@ | 2 [ 39 [ 4@ | o | 1@ [ 20 | 3@ [ 4a [ Total
millions of dollars
1 | Net Earnings ............. - 877 (1,147 | 1,210 | 1,163 | 4,397 | 1,064 | 1,337 (1,347 (1,270 | 5,018
2 | Less: Capital Cost Allowance 324 358 369 3811 1,432 369 415 438 451 | 1,673
3 | Profits Before TAXES .......covveivirmvecveriomiennnn. 553 789 841 782 | 2,965 695 922 909 819 | 3,345
4 | Less: Income Tax Liabilities .............cc...... 235 339 363 335 | 1202 291 390 384 348 | 1,413
5 [ Profits After TaXeS ......ccovvvcernveeninrenienians 318 450 478 447 ( 1,693 404 532 525 471 | 1,932
TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955 - 59
Mining, Quarrying and Oil Wells
1955 1956
No. 1@ | 22 [ 3¢ | 4@ | Tota | 1@ [ 2 | @ | 4@ | Tota
millions of dollars
1 | Sales ... 425 435 432 523 | 1,815 551 573 639 609 | 2,372
2 | Net Earmngs 101 108 122 134 465 141 137 151 122 551
3 | Less: Capital Cost Allowance .................... il 34 37 a8 140 38 40 46 45 169
4 | Profits Before TaXes ........c.ceeerervvenerivenerenns | T4 85 96 325 103 97 105 ({7 382
5 |Less: Income Tax Liabilities .... 23 24 27 32 106 '35 83 35 26 129
6 | Profits After TaXes .......o.ceveveervveiivrnerinnns 47 50 58 64 219 68 64 70 il 253
T | Depletion Charged ......cconvvvvieceivivrenncnn. 3 4 4 6 17 8 % 7 7 29
Foods and Beverages
1955 1956
1@ [ 20 | 30 | 4@ | Totat | 1@ | 22 [ 3@ | 4@ [ Tota
millions of dollars
Sales ... 816 880 934 932 | 3,562 799 872 994 | 1,028 | 3,693
Net Earmngs 49 63 81 1 264 54 65 yird 76 22
10 } Less: Capital Cost Allowance 16 16 17 18 67 17 18 17 18 70
11 | Profits Before Taxes ...... 33 47 64 53 197 Sl 47 60 58 202
12 |Less: Income Tax Liabilities .... 15 22 29 25 91 17 21 21 26 91
13 | Profits After T&XeS .........ccuviverevmrrerveeeemians 18 25 35 28 106 20 26 33 32 111
Rubber Products
1955 1956
@ [ 22 3] @[T | 1@ 2] 3] ¢ [ Tota
millions of dollars
14 |Sales .. 79 85 90 90 344 80 99 91 97 367
15 [Net Earmngs 7 9 11 10 3N 8 13 10 12 43
16 (Less: Capital Cost Allowa.nce 2 3 3 3 11 3 3 3 3 e
17 |Profits Before TaXeS ......ccceoeeiimvrivcreenennnns 5 6 8 7 26 5 10 T 9 31
18 |[Less: Income Tax Liabilities ........cccocce.o.. 2 3 4 3 12 2 5 3 4 14
19 [Profits After TAXeS ...ccocviviicemrmeviriiaenionnnns 3 3 4 4 14 a 5 4 ) 17

Note: 1. Depletion charges have not been deducted from profits.




TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1955 - 59

1957 1958 1959
1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total | No.
millions of dollars
1,106 | 1,338 | 1,262 |1, 152 4, 858 995 | 1,221 {1,261 |1, 288 4,765 | 1,097 1,412 1, 385 1,392 5, 286 1
425 457 467 482 1, 831 435 468 474 473 1, 850 430 487 508 511 1, 936 2
681 831 795 670 | 3,027 560 753 87 8i5 | 2,915 667 925 871 881 | 3,350 | 3
296 386 350 294 1,326 243 333 346 358 1, 280 297 418 396 395 1, 506 4
385 495 445 376 1, 701 317 420 441 457 1,635 370 507 481 486 1, 844 5
TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955 -59
Mining, Quarrying and Oil Wells
1957 1958 1959
1@ | 20 {30 | 40 [Total | 1@ | 20 [ 30 [ 4@ Total [ 1@ [ 2@ | 3@ [ 4@ | Total|no,
millions of dollars
550 591 553 548 2,242 508 525 564 521 2,118 536 578 614 631 2, 359 1
125 138 139 104 506 107 103 127 110 447 127 140 148 149 564 2
43 44 50 40 177 56 49 52 37 194 55 58 67 49 229 3
52 94 89 64 329 51 54 75 73 253 72 82 81 100 335 4
29 33 31 22 115 17 18 26 25 86 26 29 29 36 120 5
33 61 58 42 214 34 36 49 48 167 46 53 52 64 215 6
9 8 9 8 34 8 6 8 10 32 9 7 8 10 34 7
Foods and Beverages
1957 1958 1959
1@ |2 | 32| 40| Total | 1@ | 20 | 32 | 4@ [ Total | 1@ [ 20 [ 30 | 4@ [ Total
millions of dollars
848 959 | 1,040 ;1,014 3, 861 886 | 1,028 | 1,084 |1,112 4,110 943 1, 045 1, 167 1, 166 4, 321 8
56 69 84 80 289 58 4 85 87 304 65 81 89 95 330 9
17 18 19 20 T4 18 18 19 21 76 19 19 21 22 81|10
39 51 65 60 215 40 56 66 66 228 46 62 68 73 249 | 11
18 23 30 27 98 19 26 30 30 105 22 30 32 35 119 | 12
il 28 35 33 117 21 30 36 36 123 24 32 36 38 130 | 13
Rubber Products
1957 1958 1959
1Q | 20 | 3@ [ 4 [ Total [ 1@ | 20 | 3@ | 4@ [ Total [ 1@ | 20 | 30 | 4 | Totm
millions of dollars
87 98 94 88 367 75 95 94 96 360 86 112 103 100 401 | 14
T 11 10 6 34 4 9 10 10 33 7 12 11 T 37115
3 4 4 3 14 3 3 4 3 13 3 3 4 3 13 | 16
4 i 6 3 20 1 6 6 T 20 4 9 7 4 24 17
2 3 & i 9 - & &) 3 9 2 4 3 2 11 | 18
B 4 3 2 11 il 3 3 4 11 2 5 4 2 1319

Note: 2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955 -59 — Continued

Textile Products

1955 1956
No. 1Q I ZQJ 3Q I 4Q l Total 1Q [ 2Q I 3Q T 4Q l Total
millions of dollars
) Y T o U U 347 357 361 416 | 1,481 396 371 375 426 | 1,568
2 | Net BEarnings ........ccovvvvvmvnviieveeerieseseensaensesssens 16 18 18 22 T4 24 21 18 26 89
3 | Less: Capital Cost Allowance ........c........ 6 8 8 8 30 7 8 8 9 32
4 | Profits Before Taxes .........cccouns 10 10 10 14 44 17 13 10 17 5
5 | Less: Income Tax Liabilities .....c.c..cooeennne. 4 3 3 4 14 6 5 4 1 20
6 | Profits After TaXes .......ccccceerereciverararnscanes 6 7 10 30 11 8 6 10 35
Wood Products
1955 1956
1Q 1 2Q l 3Q l 4Q l Total 1Q L2Q I 3Q ] 4Q l Total
millions of dollars
T ISR BE v e une oo eerressrnnsss areeasansbisssssssonssssutsnssivosssnss 246 298 310 277 1 1,131 376 422 442 402 | 1,642
8 |Net BArnings ...coceveicevvnireinerenieiineniinreceenns 32 44 47 34 157 29 38 35 26 128
9 |Less: Capital Cost Allowance .............. 9 10 10 12 41 12 18 10 14 49
10 | Profits Before TaXes ......cceveveimemreenmiveeesnen 23 34 37 22 116 17 25 25 12 79
11 |Less: Income Tax Liabilities ...................... 10 15 17 10 52 7 10 11 5 3%
12 | Profits After TAXeS ....cccccccrvivearivineernessneens 13 19 20 12 64 10 15 14 1/ 36
1238 |MBepillation Gharged| ..o .iumsvonsmisessasasgaeni 1 2 2 1 6 1 1 2 1 ]
Paper Products
1955 1956
1Q l 2Q T 3Q l 4Q l Total 1Q l 2Q l 3Q _] 4Q L’I‘otal
millions of dollars
)1 T | 5% o O = S 398 433 505 476 | 1,812 441 4173 491 508 | 1,913
15 |Net BaIMINES ..oooocveviioriiiirecrveeemeeeeccnniaeeenee 81 94 88 104 367 94 103 97 91 385
16 | Less: Capital Cost Allowance ......c.co.ceun.ee 23 23 22 22 90 25 25 25 27 102
17 | Profits Before TaxXes ....c.cccoecerrcmnerconnnrcnnee. 58 71 66 2 277 69 78 72 64 283
18 | Less: Income Tax Liabilities .......c..cc...i. 27 32 30 K 127 32 36 33 29 130
19 | Profits After TAXeS .....cccovecvmriimneeinisraecins 31 39 36 44 150 37 42 39 35 153
200 |epletion Gharged .........iuisssaosiisassaises 1 il - 1 3 Ji 1 1 1 4
Printing, Publishing and Allied Industries
1955 1956
1@ | 2@ | 3@ | s@ [Tom | 10 | 20 | 3@ | 4@ | Total
millions of dollars
21 [ SAlS ...oiviiiiiiiieitr et ree e vrre i e cnasanseanaas 127 148 133 158 566 158 180 162 185 685
22 [ Net EArNiNgS .......ccocvvevvverieeecrenrenerenesesiesnnes 14 19 12 17 62 15 25 16 20 il
23 | Less: Capital Cost Allowance ........c....c.... =+ 4 4 5 17 4 5 5 6 20
24 | Profits Before TaXxes .........ccoccvmvemmeerecincneens 10 15 8 12 45 11 20 11 14 o6
25 |{Less: Income Tax Liabilities.... 4 T 4 5 20 S 8 5 8 2
26 | Profits After Taxes .......ccoimervecmrinecninnns 6 8 4 i 25 6 12 6 8 33

Note: 1. Depletion charges have not heen deducted from profits.
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I'ABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955 -39 — Continued

Textile Products
1957 1958 1959
1Q I 2Q l 3QJ 4Q ] Total 1Q LZQ | 3Q 1 4Q l Total IQJ 2Q rsQ [ 4Q rTotal No.
millions of dollars
392 387 391 389 | 1,559 366 375 388 421 | 1,550 396 409 415 422 | 1,642 1
25 211 20 20 86 19 18 22 27 86 25 26 24 25 100 2
8 8 f 9 32 8 8 ki 8 31 7 8 i 8 30 3
157 13 13 11 54 11 10 15 19 55 18 18 17 17 70 | 4
7/ 5 5 5 22 5 4 7 8 24 8 8 7 8 31 5
10 8 8 6 32 6 6 11 31 10 10 10 9 39 6
Wood Products
1957 1958 1959
1Q | 2Q l 3Q rm | Total | 1@ L 2Q J 3Q T 4Q l Total | 1Q | 2Q | 3Q L 4Q T’I‘otal
millions of dollars
338 413 436 369 | 1,556 335 424 466 431 | 1,656 370 498 461 446 | 1,775 7
16 26 24 17 83 17 24 25 25 91 23 34 27 28 112 8
11 13 12 12 48 12 12 12 12 48 12 12 12 12 48 9
5) 13 12 5 35 5 12 13 13 43 11 22 15 16 64 | 10
Fl 6 5 2 15 2 8 6 19 5 9 6 7 27 | 11
- 7 ki 3 20 3 7 7 24 6 13 9 9 37 [ 12
i 2 1 5 1 4 1 1 d 1 4|13
Paper Products
1957 1958 1959
1Q LZQ ! 3Q rm l'rotal 1Q l 2Q l 3Q [ 4Q ITotal 1Q [ 2Q | 3Q L'&Q ]Total
millions of dollars
458 498 484 462 | 1,902 439 486 487 483 | 1,895 456 536 519 530 | 2,041 | 14
72 87 84 84 327 70 81 85 95 331 T2 93 87 99 331 | 15
27 28 28 27 110 2@ 28 28 28 111 27 28 30 28 113 | 16
45 59 56 BT 217 43 53 57 67 220 45 65 57 71 238 | 17
21 27 26 26 100 20 25 27 32 104 22 32 28 34 116 | 18
24 32 30 31 117 23 28 30 35 116 23 33 29 317 122 | 19
1 1 1 1 4 1 1 1 1 4 1 1 1 1 4120
Printing, Publishing and Allied Industries
1957 1958 1959
1Q | ZQJ 3Q T 4Q—I Total 1Q l 2Q rsQ [ 4Q I Total 1Q r 2Q l 3Q [ 4Q l Total
millions of dollars
185 182 166 178 691 170 188 175 188 721 185 203 186 207 781 | 21
L7 24 15 18 74 17 26 17 21 81 18 29 20 22 89 | 22
) 5 5 5 20 5 6 6 5 22 &) 6 (3] 5 22 |23
i 19 10 13 54 12 20 11 16 59 13 23 14 17 67 | 24
2 9 5 6 25 5 9 5 7 26 6 TR 6 8 31 ({25
% 10 5 T 29 df 181, 6 9 33 7 12 8 9 36 | 28

Note: 2. Canadian Dividends Received are not included in profits,
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TABLE 3. Quarterly Corporation Profits and Related Data by Industry, 1955 -59 — Continued

Iron and Steel Products

1955 1956
No. 1R | 2 [ 3@ ] 4@ [Tom | 10 | 20 | 30 | 4@ | Total
millions of dollars
Al S, o), L s 947 | 1,305 |1,341 |1,288 | 4,881 |1,197 | 1,556 [1,459 (1,577 5,789
2 RSt BATNEIRES. .....comhbieciore i bsmeersensesisessns 85 149 141 126 501 125 187 146 71 629
3 | Less: Capital Cost Allowance ................... 38 44 36 38 156 41 46 43 | 47 177
4 | Profits Before Taxes .............cccevemeenercernes 47 105 105 88 345 84 141 103 124 452
5 | Less: Income Tax Liabilities .................... 21 46 46 38 151 38 64 47 56 205
6 | Profits After TaxesS........c.ccccverveceicveeenrnernnnnes 26 59 59 50 194 46 717 56 68 247
Non-Ferrous Metal Products
1955 1856
1@ | 22 [ 3 | 4@ [Total [ 10 [ 20 [ 32 | 4q | Tota
millions of dollars
T el e R R DR =, S SR N SRR A I 159 185 182 198 724 195 213 208 220 836
8 [INet Earnings .......... 5o odeciimirinnsnnnes 24 31 32 31 118 22 31 35 33 121
9 [ Less: Capital Cost Allowance .................... pij 18 19 19 3 11 i i 20 26 74
10! {{Profits Before TaXes ........ . oueereiioarenms 7 13 13 12 45 11 14 15 i 47
11 |Less: Income Tax Liabilities ..................... 3 6 6 5 20 5 7 a 3 22
12 | Profits After Taxes 4 (i 7 7 25 6 7f 8 4 25
Electrical Apparatus and Supplies
1955 1956
12 [ 2@ [ 32| 4@ [Tota | 10 | 20 | 32 | 4@ | Total
millions of dollars
I IISEERa X .. 4. k... oo s e R e s sserees 2617 272 287 334 | 1,160 306 342 338 379 | 15365
147 [INEL FEAIDINES ......ou.Mllioresss oo torBamiosasesonsbeasissanns 20 19 24 28 91 23 25 24 30 102
15 | Less: Capital Cost Allowance ................... 6 6 5 § 23 6 v/ y/ 6 26
16 | Profits Before TaXxes .........ccveemeerceiens 14 13 19 22 68 1\ 18 17 24 76
17 { Less: Income Tax Liabilities 6 6 9 10 31 8 8 8 11 38
18 | Profits After TaXesS.....covemreimeiiirisiiniienieenns 8 7 10 12 31 9 10 9 13 41
Non-Metallic Mineral Products
1955 1956
1R | 22 | 3q | 4q | Total | 12 | 22 | 3@ | 4@ | Total
millions of dollars
IRFIISELESH o, £ veon o dickmmeivnesveeme isnsrtaines comobasiobasens 91 132 154 138 515 104 142 153 155 554
20 (I NethEATINIAES 705, .ofivecoaooo 0 ioais e J
21 | Less: Capital Cost Allowance ...... 5 5 6 8 24 6 '7 8 8 29
22 | Profits Before TaXes .......c.ccccceiees 8 21 24 14 67 10 22 22 14 68
23 | Less: Income Tax Liabilities ....... 4 10 11 6 31 5 10 10 T 32
24 | Profits After TaXe8 .......ccccocecvnrernerrecrcrrrcnernans 4 11 13 8 36 5 12 12 7 36

Note: 1. Depletion charges have not been deducted from profits.
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TABLE 3. Quarterly Corporation Profits and Related Data by Industry, 1955 -39 — Continued

Iron and Steel Products

Note: 2. Canadian Divisions Received are not included in profits.

1957 1958 1959
1Q [ 22 [ 3@ | 4 [Tom | 19 | 20 [ 32 [ 4@ [mota| 10 [ 20 [ 3@ | 4@ [ rotal |
millions of dollars
1,489 1,641 1,437 1,465 6,032| 1,302] 1,555| 1,343 1,453 5,653 1,372 1,650 1,510 1,579 6,111 1
157 192 137 147 633 115 161 114 153 543 135 191 153 170 649| 2
45 46 44 42 177 42 47 40 52 181 44 47 40 49 180 3
112 146 93 105 456 73 114 74 101 362 91 144 113 121 469 4
il 66 42 48 207 34 53 34 46 167 42 67 53 57 219 5
61 80 51 57 249 39 61 40 55 195 49 77 60 64 250| 6
Non-Ferrous Metal Products
1957 1958 1959
1@ | 2 | 32 | 4 [Tott | 10 | 20 [ 32 [ 4@ [Tota | 1@ [ 22 | 30 [ 4@ [ Totm
millions of dollars
203 194 179 193 769 171 185 191 186 733 175 201 189 214 779 i/
30 27 9 23 89 23 23 29 19 94 16 23 18 23 80 8
25 25 16 26 92 19 18 24 13 74 11 17 13 18 59| 9
&) 2 -1 -3 -3 &) 5 6 20 6 ) 5 21110
2 2 2 1 i 3 9 3 2 2 9|11
3 - - -4 = 10 2 3 3 3 11 3 3 3 3 12 |12
Electrical Apparatus and Supplies
1957 1958 1959
1@ | 2| 3@ | 4@ [roal [ 1@ [ 22 [ 52 | 4@ ] Totm | 10 | 20 | 3@ | 2 [ Tota
millions of dollars
314 329 319 339 1,301 297 294 293 310 1,194 275 307 317 330 1,229 (13
23 25 21 23 92 24 19 19 24 86 20 24 26 27 97 | 14
ki 6 6 7 26 7 6 6 6 25 7 6 6 6 25 |15
16 19 115, 16 66 17 13 13 18 61 13 18 20 21 72 ]16
9 1 i1/ 31 a0 7 7/ 8 29 5 9 10 10 34 |17
10 8 9 35 10 6 6 10 32 8 9 10 11 38 | 18
Non-Metallic Mineral Products
1957 1958 1959
lﬂ 2Q ] 3Q T 4Q T’I’otaﬁ 1Q I 2Q ] 3Q l 4Q [ Total 1Q l 2Q i 3Q r‘lQ TTotal
millions of dollars
109 153 183 160 605 108 153 184 168 613 114 160 189 166 629 | 19
13 28 34 24 99 13 25 35 29 102 11 26 36 27 100 | 20
T 8 9 9 33 7 8 8 10 33 6 8 8 10 32 | 21
6 4 20 25 15 66 6 Tiat 2 19 69 5 18 28 17 68 | 22
2 9 J 19 7 30 3 8 12 9 32 2 9 14 8 331 23
2 11 14 8 36 3 9 15 10 37 3 9 14 9 35 | 24
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955 -59 — Continued .
Products of Petroleum and Coal
1955 1956
No. 1@ | 2o [ 3 | 4@ |[Total | 1 | 20 | 3@ | 4@ | Total
millions of dollars
1 377 399 449 466 1,691 538 549 599 644 2,330
2 INet Barnings .....ccovevviinnieninnesineeismnensisresseens 45 45 56 62 208 55 50 59 60 224
3 [Less: Capital Cost Allowance ................. 17 19 18 21 15 19 20 22 21 82
4 |Profits Before Taxes ......c.ccoveveiviivneeninnnn. 28 26 38 41 133 36 30 37 39 142
5 |Less: Income Tax Liabilities .................... 12 11 17 18 58 14 11 14 15 54
6 |Profits After Taxes................. 16 15 21 23 75 22 19 23 24 88
Chemical Products
1955 1956
1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q ] Total
millions of dollars
FIBIBANES) ... oo ssnnensosssiiBionansssssssssssnnssnasses nnsesss ions 266 305 291 287 1,148 276 320 296 302 1,194
8 |Net EarNings ....cvcceeiiiviiiiirciinenieneee i cnsennnes 82 40 7 34 143 33 42 38 34 147
9 [Less: Capital Cost Allowance ................... 11 11 11 14 47 12 12 13 13 50
10 |Profits Before TaxesS........cc.ccocmumrereessronnvennes 21 29 26 20 96 21 30 25 21 97
11 |Less: Income Tax Liabilities .........cc.cun.... 9 12 11 9 41 9 13 11 9 42
12 |Profits After TAXeS .....ccocccvcvrrerieerirennsenneereeens 12 17 15 11 55 12 {7 14 12 L)
Other Manufacturing Industries*
1955 1956
1Q [ 2Q ’ 3Q I 4Q I Total 1Q 2Q 3Q [ 4Q [ Total
millions of dollars
13 [SBLES ..oocceviievriieniiviineiiiiirereeereeraseeraracsanasessnnes 154 173 175 176 678 212 222 219 229 882
14 |Net EArnings ....cccccccveerivinierrmvirinsnnisnsininsessinene 14 18 18 17 67 16 18 19 17 70
15 |Less: Capital Cost Allowance ................. 2 % 4 3 i 3 4 4 3 14
16 |Profits Before TAXES ........cccevverviirvevnsrirnee 12 16 14 14 56 13 14 15 14 56
17 [Less: Income Tax Liabilities ... 4 (/ 6 6 23 5 6 6 6 23
18 | Profits After TaXes .......ccooeereicmnieenveieeeronns 8 9 8 8 33 8 8 9 8 33
Total — Manufacturing
1955 1956
1@ | 20 | 3@ | 4@ | Total | 1@ | 2q | sq | 4q | Total
millions of dollars
19 [Sales ................ 4,274 14,972 15,212 5,236 19,694 | 5,078 | 5,761 | 5,827 | 6, 152 | 22, 818
20 |Net Earnings 432 S5 595 578| 2,180 514 647 604 618 2,383
21 |Less: Capital Cost Allowance .................... 156 169 163 127 665 166 185 185 201 737
22 | Profits Before TaXeS ...cccccccvvieriunrirenserrecens 276 406 432 401 1,515 348 462 419 417 1,646
23 [Less: Income Tax Liabilities ..............ccceee.t 121 180 193 177 671 153 204 186 184 W20
24 | Profits After TaXeS .....coccccvveimirvecciiiireraeenenens 155 226 239 224 844 195 258 238 233 919

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits,
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. TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 18955 -59 — Continued

Products of Petroleum and Coal

1957 1958 1959
1@ [ 2@ [ 3q [ 4@ [ Total | 1q ] 2Q [ 3Q J_4Q | Total | 1q [ 2 [ 3@ | 4@ [ Total |o.

millions of dollars

414 401 429 435| 1,679 395 393 420 462| 1,670 442 401 442 483 1,768| 1
68 55 61 50 234 49 34 40 50 173 51 39 48 53 1914 -2
24 24 24 23 95 25 24 26 21 96 29 27 30 18 104 3
44 31 37 27 139 24 10 14 29 U 22 12 18 35 87| 4
16 11 14 10 51 9 4 5 1'% 29 8 4 7 13 32| 5
28 20 23 1+ 88 15 6 9 18 48 14 8 11 22 55| 6

Chemical Products

1957 1958 1959

1Q | 2Q13Q | 1Q ]Total 1Q [ 2Q ] 3Q ] 4Q ITotai 1Q | 2Q | 3Q | 4Q lTotal
millions of dollars

291 337 333 319 | 1,280 303 358 352 341} 1,354 325 391 379 3531 1,448| 7

33 44 33 37 147 33 46 46 42 167 41 53 53 44 191 8

12 13 14 16 55 13 15 16 17 61 13 14 16 19 62| 9

¥ 31 19 21 92 20 31 30 25 106 28 39 37 25 129 10

10 15 O 10 44 9 14 14 12 49 13 19 18 12 62| 11

. 11 16 10 11 48 11 17 16 13 57 15 20 19 13 67|12

Other Manufacturing Industries”®

1957 1958 1959
1Q ] 2Q | 3Q I 4Q ] Total | 1Q l 2Q [ 3Q J 4Q J Total | 1Q | 2Q | 3Q ] 4Q lTotal
millions of dollars

221 23a¢| 238| 220 922| 228| 210f 249| 248 965 | 251 268 280 267| 1,066 13
17 19 21 20 m 17 19 24 22 82 20 21 27 22 90 | 14
3 3 4 4 14 3 3 4 4 14 3 3 4 5 1515
14 16 17 16 63 14 16 20 18 68 17 18 23 17 75|16
6 7 8 7 28 7 7 9 8 31 8 8 10 8 34 (17
8 9 9 9 35 7 9 11 10 37 9 10 13 9 41|18

Total —Manufacturing

1957 1958 1959
1@ | 22 | 3@ | 4@ | Total | 1@ | 2 | 39 | 9@ [Total | 10 | 20 | 3¢ | 4q | Tota
millions of dollars

5,329 | 5,826 | 5,729 | 5,640 | 22,524 | 5,075 | 5,774 | 5.726 | 5.899| 22,474 | 5,390 6,181 | 6,157| 6,263 23,991/ 19
53¢ | 628| 553| 549| 2.264| 459 s59| 551| e0a| 2.173| s04| es2| e19| e42| 2.417)20
o4 | 201| 192 203 790 189 196| 200| =200 85| 186 198 197 203 784 | 21
240| 427| 361| 346 | 1,474| 270| 363| 351| 404| 1,388| 318| 454 422 439| 1,633|22
. is1 | 192 167 157 667 | 122| 17| 161| 183 633 | 145 213 196 204 758 | 23
89| 235 | 194| 189 so7| 148| 196| 190| 221 755 | 173 241 226| 235| 87524

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification
group entitled ‘*Miscellaneous Manufacturing Industries'’.
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1953 -39 — Continued

Transportation, Storage and Communication

1955 1956

No. 1Q I 2Q [ 3Q l 4Q [ Total | 1Q ] 2Q l 3Q I 4Q I Total
millions of dollars
IRRSEIEBS. . om0 or o e ensesnvacsononnssaBogaiiessessatessesiioses 453 540 576 563 | 2,132 491 619 674 667 | 2,451
2 [ Net EGIMINES ..ooceovveivens cirennisnresenmsneeennenans 90 114 133 128 465 109 143 165 143 560
3 | Less: Capital Cost Allowance .........c.ccooeees 59 65 700l 72 267 700 80 85 84 320
4 | Profits Before TaXes ........cccoreeiirimnvanssrnnenns 31 49 62 56 198 38 63 80 59 240
5 | Less: Income Tax Liabilities... 14 22 28 26 90 17 28 35 26 106
6 | Profits After TAXES ......cccovvivececericciininerenns 17 27 34 30 108 21 35 45 33 134
Public Utility Operation
1955 1956

o]

10
pal
12

13
14
15
16
17
18

19
20
21
22
23
24

SEES) AN, L B B
Net Earnings
Less: Capital Cost Allowance .....
Profits Before Taxes
Less: Income Tax Liabilities..........c........
Profits After Taxes

....................................

Net Earnings ........cccceeevniinicnnnens
Less: Capital Cost Allowance .
Profits Before Taxes A
Less: Income Tax Liabilities.......ccccooceevne
Profits After Taxes

Net Earmings ......... 4
Less: Capital Cost Allowance.............ouuue.
Profits Before Taxes ................

Less: Income Tax Liabilities
Profits After Taxes

IQTZQ ] 3Q ] 4Q ]Total

1Q ]2leql4ql'rotal

millions of dollars

76 66 64 ] 283 98 85 81 96 360
31 25 22 29 107 38 31 28 33 130
13 13 12 14 52 18 17 )i 18 70
18 12 10 15 55 20 14 14 15 60
8 5) 4 6 23 9 6 5 6 26
10 7 6 9 32 11 8 6 9 34
Wholesale Trade
1955 1956

1Q ]zalsq ]4Q ITota,l

1@ |2q | 3@ | 4@ [ Total

millions of dollars

1,774 | 2,140 | 2,317 | 2,391 | 8,622 | 2,250 | 2,662 | 2,693 | 2,703 | 10,308
ag| 72| 84| 75| 279| 72| e7| 104| 98| 3m
13| "1a| 1| ‘18 5711 16 17| 20| 23 %
5| 58| es| 60| 222 56| so| sa| 5| 295
6| 21| 32| 27| 102]| 2¢| 35| 37| 33| 129
19| 31| 37| 33| 120 32| 45| 41| 42| 166

Retail Trade
1955 1956

1Q | 22 | 3@ ] 4Q ITotal 1Q [ 2Q ] 3Q | 4Q [ Total

millions of dollars

1,497 | 1,901 | 1,845 | 1,888 | 7,131 | 1,632 | 2,243 | 2,116 | 2,103 | 8,094
37| ea| 63| 70| 234| 40| 84| 11| 85| 286
16 || s |i=as| ‘us 64 16 18 19| 20 73
21| 49| 48| s2| 1m0| 24| 66| s8! 65| 213
10| 22| 22| 24 8| 10| 28| 25| 28 91
11| 21| 26| 28 92 14| 38| 33| 37| 12

Note: 1. Depletion charges have not been deducted from profits.
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 19553 -39 — Continued

Trans portation, Storage and Communication

1957 1958 1959
1@ [ 2 [3Q [ 4@ [Total [ 1 [ 20 | 3 | 4q [ Total | 1@ [ 2@ | 3@ | 4q [ Total |No.
millions of dollars
608 722 743 697 | 2,770 616 688 27 732 2,763 681 749 798 M 3,005 1
114 159 165 137 Bb 109 137 152 153 551 128 164 181 166 639 2
84 95 97 94 370 79 817 80 89 335 74 91 97 106 368 3
30 64 68 43 205 30 50 72 64 216 54 73 84 60 271 4
13 29 30 19 91 13 23 32 29 97 26 3b 40 29 130 5
17 35 38 24 114 17 27 40 35 119 28 38 44 31 141 6
Public Utility Operation
1957 1958 1959
1Q l 2Q l 3Q I 4Q ITotal 1Q I 2Q I 3Q ] 4Q ]Tota.l 1Q ] 2Q [ 3Q I 4Q ]Total
millions of dollars
12 91 83 104 390 124 101 92 119 436 149 115 103 135 502 7
43 35 28 35 141 49 39 33 43 164 58 44 36 47 185 8
19 20 18 21 78 25 23 21 26 95 27 26 23 27 103 9
24 15 10 14 63 24 16 12 17 69 31 18 13 20 821 10
sl 7 5 6 29 11 ki 6 8 32 15 8 6 10 39 | 11
13 8 5 8 34 13 9 6 9 37 16 10 i 10 43 | 12
Wholesale Trade
1957 1958 1959
1@ | 22 [ 3 [ 4@ [Total [ 1@ [ 20 | 39 | 4@ | Total | 1 | 2@ | 3@ | s@ | Tota
millions of dollars
2,402 | 2,742 | 2,753 | 2,654 | 10,551 | 2,296 | 2,647 | 2,677 (2,773 | 10,393 | 2,421 | 2,914 2,936 | 2,914 | 11,185 | 13
7 98 100 76 351 60 85 95 89 329 69 96 107 92 364 | 14
18 18 21 27 84 20 20 22 26 88 20 20 24 26 90 | 15
59 80 79 49 267 40 65 73 63 241 49 76 83 66 274 | 16
27 36 30 22 120 18 28 32 28 106 22 34 31 29 122 1 T
32 44 44 21 147 22 317 41 35 135 27 42 46 31 152 | 48
Retail Trade
1957 1958 1959
1 | 22 | 3 | 4 ] Total | 1Q [ 2 | 3 | 4@ | Total | 10 | 20 | 3q 4Q | Total
millions of dollars
1,901 | 2,244 | 2,077 | 2,060 ] 8,282 | 1,947 | 2,307 2,079 | 2,217 8,550 2,134 | 2,485 | 2,258 | 2,278 9,155 | 19
b2 76 i1 83 282 65 78 7(%3 94 300 62 91 71 94 318 | 20
i+ 18 18 24 ki 18 19 20 24 81 19 20 21 27 871 21
26 58 53 59 205 37 59 53 70 219 43 71 50 67 231 | 22
16 26 24 27 93 16 26 23 31 96 19 32 23 30 104 | 23
19 32 29 32 112 21 33 30 39 123 24 39 27 37 127 | 24

Note: 2.

Canadian Dividends Received are not included in profits,



TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955 -39 — Concluded

~ 18 ~

Finance, Insurance and Real Esfate

1955 1956
No. 19 | 20 | 30 | @ [Tota | 1@ | 20 | 30 | @ | Totm
millions of dollars
1 | Net Earnings 95 115 95 81 386 93 104 107( - 86 390
2 | Less: Capital Cost AlloWANCE .o....ccveurreveeene. 15 16 14 115) 60 17 17 18 20 2
3 | Profits Before TAXeS .mucecoeecrsevresssesorsrasessne 80 99 81 66 326 76 87 89 66 318
4 | Less: Income Tax Liabilities ......c..ccccoeee. 33 41 34 27 135 31 35 36 27 129
5 | Profits After TaXeS .c..cceiirverirvirnenrinensrsenme 47 58 47 39 191 45 52 53 39 189
Service
1955 1956
1Q | 2 | 3R | 4@ | Total | 1@ | 2@ | 3@ | 4Q | Total
millions of dollars
6 | NEt EAININES . a.rrernerereremerersomeerscosessossensesesens 19| 28| 20| 24 100 26| 35| 34 28 123
7 | Less: Capital Cost Allowance...........cccoeene 10 11 11 12 44 13 14 15 14 54
8 | Profits Before TaXeS .c..cvvceeeeercrivieeessransnncinas 9 17 18 12 56 13 21 21 14 69
9 | Less: Income Tax Liabilities ..........ceee. 4 7 ki 5 23 5 8 8 5 26
10 | Profits After TAXES .c.ccvererrseercerseerernsrsneeerersns 5 10 11 7 33 8 13 L3) 9 43
Other Non-Manufacturing*
1955 1956
1QJ 2Q 1 3Q | 4Q LTotal 1Q 1 2 LsQ | 4Q | Total
millions of dollars
11 | Net Earnings.....cceenveciiivarsamsenssssnse (TR T 24 46 67 44 181 3 59 ki 57 224
P Al o '
12 | Less: Capital Cost Allowance 11 21 31 20 83 14 27 35 26 102
13 | Profits Before TAaXeS . ........ueecreerrrereereacnersrenes 13 25 36 24 98 1 32 42 31 122
14 | Less: Income Tax Liabilities .........coc.cceees 6 11 16 11 44 7 13 17 13 50
15 | Profits After TAXES .....crevivvrcrerseceresrsmmasinasaae 7 14 20 13 54 10 19 25 18 72

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data by Industry, 1955 -39 — Concluded

Finance, Insurance and Real Estate

1959

1951 1958
1@ | 22 | 30 | @ [Totat | 10 | 20 [ 30 | 4@ [Totat | 1@ | 20 | 3@ | 4q [ Total |wo.
millions of dollars
96 103 86 78 363 92 103 98 105 398 90 104 92 112 308 | 1
19 21 21 27 88 20 23 22 28 93 21 23 23 a1 98| 2
(i 82 65 51 275 T2 80 78 1 305 69 81 89 81 300f 3
35 38 30 23 126 31 35 33 33 132 31 36 32 36 135 | 4
42 44 35 28 149 41 45 43 44 173 38 45 -37 45 165| &
Service
1957 1958 1859
1@ | 20 [ 30 [ 4@ [Totar | 10 [ 20 | 30 [ 40 [Tom | 10 [ 20 | 30 | 4@ | Totm
millions of dollars
30 39 39 29 137 29 37 37 31 134 28 39 37 32 136 | 6
14 15 16 16 61 14 15 15 1\ 61 14 16 15 17 62 T
16 24 23 13 76 15 22 22 14 13 14 23 22 15 74| 8
6 10 9 5 30 6 9 10 6 31 5 9 9 6 29| 9
10 14 14 8 46 9 13 12 8 42 9 14 13 9 45| 10
Other Non-Manufacturing*
1957 1958 1959
1@ [ 2 [ 3|4 [Tom | 19| 20| 3| 4@ [Tota | 1@ | 2@ | 3@ | 4 | Total
millions of dollars
35 62 81 61 239 35 80 95 59 269 31 82 94 58 265 | 11
17 25 34 30 106 14 36 42 26 118 14 a5 41 25 115| 12
18 37 47 31 133 21 44 53 33 151 17 47 53 33 150 13
8 15 19 13 55 9 20 23 15 67 8 22 24 15 69} 14
10 22 28 18 78 12 24 30 18 84 9 25 29 18 81 15

* Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction.
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INDUSTRIAL CLASSIFICATION

L The classification used in this report isbased on the Standard Industrial Classification as printed in the
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual'’,

Standard Industrial Classification code, are listed below:

The groups, with the

Published Groupings

Major Standard Industrial Classification

8.1.C. Code

Groupings No.

Mining, Quarrying and Oil Well8 ......ccciiveninciccrersnnns Metal Mining ......cccccees oxtsmnosTuseiE i TR os s SE e T TI el 100- 119
1 Y R SRy TR e N . e sivReee e e 120-129
Non-Metal Mining ............. S O B PO e o 0 130- 148
Quarrying, Clay and Sand Pits % 150 - 169
Prospecting .........c.occeveivcenrensenne AR B T 170- 199

Manufacturing:
Foods and Beverages ........... ootk ey, ool Foods and Beverages ............. o3 200 - 229
Rubber Products........cceevrrinens = teasassi < ST esisnsss TR RuUbber ProduGts: :5i.c-. e, ecesistin. 236 - 239
REX PR IO CE B i, ¥ viusieiTaorasaspussussesamasrasss sios s ssvvumid Textile Products (except Clothing) 250 - 269
C16thing (Mextile AnATENDI .. ..o o0 oo fotiesiasecaet sgadsasnsivosss 270- 219
Wood Products ....... IR s igwvos v aw e s s aene snisiinis WODAVRIOAUCERRRE.. ... o A e S L 280 - 289
Paper Products.............. Paper Products . 290 - 299
Printing, Publishing and Allied Industries ............ Printing, Publlshlng and Allied Industrles .................. 300 - 309
Iran andisEeell PrOAUCERIR S, ..ot s v wserasigasanssessasssi Iron and Steel Products .... 310-329
Transportation Equipment 330-339
Non-Ferrous Metal Products.......cccececcneicvcncrcnnenneee. | NOD-Ferrous Metal Products .........ccoceiceneninnens X 340 - 349
Electrical Apparatus and Supplies .........cccevvenene Electrical Apparatus and Supplies ... Bess ose 350-359
Non-Metallic Mineral Products ................. i ssssans TTR Non-Metallic Mineral Products ........coveemeennnne T 1 360- 369
Products of Petroleum and Coal ...........ccovveeree A S Products of Petroleum and Coal.... .| 370-379
Chemical Products..... B ancees cessssnssnsnssiaveenssveriial [GROMICAL PrOdUCHS, o A i oot tess o s st evearaona s 000N 380 - 389
Other Manufacturing Indusmes ............................... Miscellaneous Manufacturing Industries ........... R, . 390- 399
Tobacco and Tobacco Products ........c.ceweennimcses o | 230-235
Leather PrOQUCES .....ooveviccriniesseerncraressmnssascarsrmessaarensss | S840 - 249
Transportation, Storage and Communication .............. | Transportation ... cosesversassisonsrenssarnasesnsnss snssnmnsssasisll| M (2 QOEINIEG
SEOTRRERS oo sevssbahen casanssrasss 520-539
Communication NN Faue 0 <) 540 - 599
Public Utility Operstion® .........cererimoeicineenessnenronnes Public Utility Operation®....... o . e o) ssibect 600 - 699
WholEaalOMBIAB RIS, ..o, i3 aesses scarssvossvisasaosass ssavasenssls Trade: Wholesale Trade............... it e annnsens Tiaidnenn 700 -729
Retall Trade .........cocoveerecveirnne Bvsonnes svsstersvrnne esdSTiesaliEws Trade: Retall TIAA® .....cfu.ccsimssnsevsssees soiersaliisoessfoaratnes 730- 1799
Finance, Insurance and Real Estate..........ccccoueren. s Finance, Insurance and Real Estate ......cccouuiiiien 800 - 899
Betvieen s e o ..... |Community or Public Service ............ Y. AT Booc T 900 - 909
Recreation Service .......c..cocoeervevcren 920-929
Business Service .... o 930 -939
Personal Service ........cecoceircevorsrercnne o T R o 940 - 949
GRA N oD MBI ABEUTAN Bl .. aeriraiotiose soTuasmasesans seessssssse | PABDLGIEEITO c80emias ssvuosas iy Shonsarashosssbonsesss sr e Sensohsansionssssses 000 - 079
Forestry ....... iToeeviteniatnome SRR Te et oy I e i S e e 080-089
FHARINE AndYTIAPDINE]. ..ocvxooenss &oo Wrarmorssvsorevavsss foss eiraeiass 090 - 099
Construction ........ccccevcininens osss Ty e B L 400 - 499

 Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public

utilities such as steam heet and power distribution.




