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CORPORATION PROFITS
FIRST QUARTER, 1960

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies incor-
porated in Canada, except Government-owned com-
‘panies. Canadian unincorporated branches of foreign
corporations are also included in the totals while
foreign subsidiaries of Canadian corporations are
excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in ‘“Tax-
ation Statistics’’ published by the Department of
National Revenue (Taxation Division). The figures
in ‘'Taxation Statistics’’ are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
‘‘true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term “’profits’' as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in “’*Taxation Statistics’’ are used
as a base for projecting the estimates obtained from

the survey to provide current sales estimates, These
sales figures contain investment income as well as
income from operations.

Net earnings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost allowance, charitable donations and income tax
liabilities. Canadian dividends received are ex-
cluded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
the hands of the paying corpuration and again in the
hands of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income. However,
for the three groups for which depletion charges are
significant — mining, wood products and paper prod-
ucts —depletion charges are shown separately in
the tables.

Capital cost allowance as outlined in the tables
reflects the amount of depreciation claimed for in-
come tax purposes, and, therefore, may not be com-
parable to the amounts as shown by corporations in
their own books.

Income tax liabilities are estimated quarterly
and are based on figures supplied by reporting
companies. Adjustments are made to the quarterly
estimates to cover losses in prior quarters.

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in ‘“Taxation Statistics’’.

A more comprehensive description of the
methods, sources and definitions is contained in
the initial publication of this series, ‘‘Quarterly
Corporation Profits, 1950-1954'', issued by the
Dominion Bureau of Statistics in March, 1955.
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1958 - 60*

1958 1959
1Q I 2Q ] 3Q 4Q | Total 10 2Q 3Q | 4Q | Total 1Q
millions of dollars
Mining, Quarrying and Oil WellS .....cccccevvrnvnevenenns 55 57 66 75 253 711/ 87 72 99 335 94
Manufacturing:
Fo00ds and BevVerages .......ciimmsimmeionisermees 56 57 56 59 228 63 61 60 65 249 56
Rubber Products .... 2 5 6 7 20 7 7 6 4 24 4
Textile Products 11 11 16 17 55 17 20 18 15 70 16
Wood Products . 8 9 12 14 43 16 16 15 17 64 19
PARerMRIBHMGES: . 5 s oe i e babihisiolis 53 50 57 60 220 55 61 57 65 238 63
Printing, Publishing and Allied Industr 14 15 14 16 59 16 17 147 17 67 16
Iton, and 'Steel PTOAUEES, -.....ccccoeer istsssasasorssersssasse 92 89 84 97 362 | 108" 114 ] 130 | sLL7 469 115
Non-Ferrous Metal Products ........... 4 4 5 7 20 5 5 6 5 2l 6
Electrical Apparatus and Supplies . 20 13 143 15 61 17 )74 81 ) 44 72 22
Non-Metallic Mineral Products....... 16 15 18 20 69 16 16 18 18 68 10
Products of Petroleum and Coal . 23 18 15 26 11 21 16 22 28 81 27
Chemical Products ........cccocececaesene 24 25 27 30 106 32 32 33 32 129 34
Other Manufacturing Industries? . 16 16 17 19 68 19 19 19 18 75 19
TN | e i, oo™ ot o MU~ ST Jtler. AR 339 | 322 | 340 | 387 | 1,388 | 392 | 401 | 422 | 418 | 1,633 407
Transportation, Storage and Communication ........ 44 48 58 66 216 79 68 65 59 271 87
Public Utility Operation ........c..eeivsceiriesisssansenes 17 16 18 18 69 24 19 20 22 82 24
Wholesale TIaAE ......cccecveerircroccncianensesssensssesssassssnons 54 59 63 65 241 67 68 70 69 274 64
Retail Trade .......... I L WL R 56 49 55 59 219 61 59 55 56 231 48
Finance, Insurance and Real Estate i 69 76 83 305 17 3 74 76 300 80
F T T I R e e 1 M EeRCE 18 18 18 19 73 17 19 18 20 74 18
OthersNonsManufacturdng?® wiinsd. .. cosvsmvmasesseceneasansvs 39 38 37 )7 151 33 40 38 39 150 33
Total All Industries ............... 699 | 676 | 731 | 809 | 2,915 | 824 | 834 | 834 | 858 | 3,350 835

t Table 1 has been amended for the four quarters of 1958 and 1959 to incorporate revisions made in the Finance, Insurance

and Real Estate group.

Corporation profits as shown in this table are greater than those published in ‘’National Accounts’’ by dividends paid
abroad. There are also minor differences because recent revisions to the quarterly profits data have, for technical reasons, not vot
been incorporated into the tabular framework of the National Accounts. For 1958 these amount to - $15 million and for 1959

+ $24 million.

? Includes Tobacco, Leather and Miscellaneous Manufacturing Industries,
3 Includes Agriculture, Forestry, Fishing and Construction,

CORPORATION PROFITS ~ FIRST QUARTER, 1960

Corporation profits after dividends paid abroad,
at a seasonally adjusted quarterly rate of $855 million,
were relatively unchanged from the fourth to the first
quarter but the aggregate figures conceal divergent
trends in individual industries,

Wholesale and Retail Trade declined by 7 and 4
percent, respectively. The drop was particularly marked
in the smaller corporations in Retail Trade. There was
also a 5 per cent drop in the Mining, Quarrying and Oil
Wells industry associated with a small drop in ouiput.
Profits in Manufacturing declined by more than 2 per
cent, with a sizeable fall-off in Foods and Beverages
and a sharp drop in Non-Metallic Mineral Products,
the latter reflecting a decline in output of construction
materials, principally glass and cement, Partly off-
setting the decline noted above, was a major increase
in Electrical Apparatus and Supplies and minor gains
in other component groups.

Profits increased in a number of other industrial
groups with particularly marked gains spread through-
out the Transportation, Storage and Communication
industry.

Comparing the first quarters of 1959 and 1960,
seasonally adjusted total corporation profits rose by
4 per cent to $855 million, about 2 per cent above the
1956 peak level of $840 million. In Manufacturing the
most significant gains were in the Products of Petro-
leum and Coal, where profits rose by $6 million, or 28
per cenf, to $27 million, a reflection of better market
conditions, and in Paper Products which rose by $8
million, or 14 per cent, to $63 million. On the other
hand, profits in the Foods and Beverages industry
declined by $7 million, or 11 per cent, to $56 million.
As a result of these mixed movements and smaller
movements elsewhere, Manufacturing profits as a whole
rose by less than 4 per cent to $407 million.

o @




Outside the Manufacturing group of industries, the
strongest gains were recorded in Mining, Quarrying and
0fl Wells where profits increased by 22 per cent to
$94 million, in Transportation, Storage and Communi-
cation with a 10 per cent increase in profits to $87
milliou, and in Public Utility Operations where profits
rose 14 per cent to $24 million. However, profits de-
clined in Retail Trade by 21 per cent to $48 million,
and in Wholesale Trade by nearly 5 per cent to $64
million,

While all the above comparisons have been based
on the use of seasonally adjusted data, it has not et

proved possible to seasonally adjust all the series
included in this publication. In general, it is only
possible to make comparisons for such data with the
same quarter of the previous year. As can be seen from
table 4, while profits before taxes rose over 4 per cent
from the first quarter of 1959 to the first quarter of
1960, higher tax rates helped to raise tax liabilities
by nearly 7 per cent to $321 million, and, as a result
profits after taxes rose less than 3 per cent to $384
million. Net Earnings rose by 6 per cent to $1,168
million and Capital Cost Allowance rose by 8 per cent
to $463 million. Details for individual industries can
be found in Table 5.

Notes on Seasonally Adjusted Corporate Profits Data

Estimates of seasonally adjusted corporate profits
before taxes in industry detail are presented in this
publication in order to facilitate the interpretation of
underlying trends in the data. The profits of most
Canadian industries show clearly defined seasonal
patterns due to the influence of a variety of climatic
and institutional factors such as the freezing of the
Seaway during the winter months or the heavy con-
sumer buying associated with the Christmas season,
In dealing with time series in which such seasonal
fluctuations occur, it is usually difficult to detect
the basic underlying movements of the data since
these are often obscured by the regular, repetitive
seasonal pattern, Although the process of seasonal
adjustment designed to ‘‘eliminate’’ such patterns
can be carried out in approximate terms only, the
resulting seasopally adjusted data do provide an
important aid in the analysis of time series., By elim-
inating the seasonal movements, the underlying trend-
cycle can be brought into sharper focus and studied
in isolation.

The process of seasonal adjustment used in this
table is essentially similar to that used in many other
seasonally adjusted data published by D.B.S. Briefly

the process is as follows: run a four quarter centered
moving average through each series to be adjusted; on
a chart plot the deviations of the original observations
from the moving average for each of the first, second,
third and fourth quarters; fit a curve to these devia-
tions and from this read off the average deviations
(seasonal factors) for each of the first, second, third
and fourth quarters. The seasonally adjusted data are
derived by dividing the original observations by the
average seasonal factors determined as above. A fuller
description of the problems and methods of seasonal
adjustment is contained in Seasconally Adjusted FEco-
nomic Indicators, 1947-1955 (An Outline of Problems
and Methods) published as No, 77 in the Reference
Paper series of the Dominion Bureau of Statistics.



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1958 - 60

1958 1959 1960
1Q 2Q 3Q 4Q Total | 1Q 2Q 3Q 4Q | Total 1Q
millions of dollars
Mining, Quarrying and Oil Wells .....ccoccecrreevrrnnranne 51 54 75 ] 253 T2 82 81 | 100 335 87
Manufacturing:
Foods and Beverages ......icrercecreresenisasens 40 56 66 66 228 46 62 68 73 249 40
Rubber Products ........... 1 6 6 1 20 4 9 T 4 24 2
Textile Products .... 11 10 15 19 35 18 18 i §if 17 70 15
W T APEREOOIICHSS ..o coresos e e e essnsnesses onsiaasisosagoetassssas S 12 13 18 43 11 22 15 16 64 12
Paper Products ............ . K . 43 53 ol 67 220 45 65 5 71 238 51
Printing, Publishing and Allied Industries ...... 12 20 11 16 59 13 23 14 19 67 13
Iron and Steel Products .....cc.ceceeveceeveveiresseeninen. 73] 114 74 | 101 362 8l | 144 [ 13T " 1Al 469 93
Non-Ferrous Metal Products .............. e 4 L] S 6 20 S 6 S L] 21 6
Electrical Apparatus and Supplies . : 3 17 13 13 18 61 13 18 20 21 72 18
Non-Metallic Mineral Products ....... » 6 17 27 19 69 5 18 28 1T 68 3
Products of Petroleum and Coal ....c..cccoevcvevirennes 24 10 14 29 T 22 12 18 35 87 3L
Chemical Products .......c.ccccccevenieonssnessansosmsnonnas 20 31 30 25 106 28 39 37 2D 129 30
Other Manufacturing Industries? ..........cceveeerinene 14 16 20 18 68 17 18 23 N7 75 16
O | o AU 1o § ot =l ks 290 | 363 | 351 | 404 | 1,388 | 318 | 454 | 422 | 439 | 1,633 331
Transportation, Storage and Communication ........ 30 50 T2 64 216 54 73 84 60 271 65
Public Utility Operation .....c.ccceiininin 24 16 12 17 69 31 18 13 20 82 36
WHOEERBELEMETEAR ... oetesetnacsacessansssvaastomsettatseesosanaans 40 65 73 63 241 49 76 83 66 274 46
RECATIN BRATEL) ....«.ccoverotarosanss vonassosaseerestonatlesiinassaneotzoss 37 59 53 70 219 43 il 50 67 231 33
Finance, Insurance and Real Estate ..........coc.. 78 79 73 75 305 T 83 71 69 300 78
Service .coeieireeieinnan, S . | 15 22 22 14 3 14 23 22 15 T4 14
Other Non-Manufacturing® ..........ceccereennes 21 44 53 33 151 17 47 53 33 150 15
Total All Industries ..........................c....... 566 752 784 813 2,915 675 927 879 869 3,350 705

Sge foptnotas helow,

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1958 - 60*

1958 1959 1960
15 { 2Q l 3Q I 4Q ] Total 1Q i 2Q l 3Q l 4Q | Total 1Q
millions of dollars
Mining, Quarrying and Oil Wells .....cccccconieecnianienns 34 36 49 48 167 46 53 52 64 215 56
Manufacturing:
Foods and Beverages ..o 21 30 36 36 123 24 32 36 38 130 20
Rubber Products il 3 3 4 11 2 5 4 2 13 i1
Textile Products ..... 6 6 8 11 3 10 10 10 9 39 8
WOOAPBROAUCHS). . . oo veen cieiazsneeores sovrosbioimbennsissessone 3 T 7 7 24 8 13 9 9 37 6
Paper Products .......cccceeeeeciarerensens 23 28 30 35 116 23 33 29 37 132 26
Printing, Publishing and Allied Industries ...... T 11 6 9 33 i/ 12 8 9 36 7]
Iron, and: SteelgProducts; ..........% .ciite e ccncreressione 39 61 40 55 195 49 17 60 64 250 50
Non-Ferrous Metal Products ............ 2 3 3 3 18] 3 3 3 3 12 4
Electrical Apparatus and Supplies .......cccevecnane 10 6 6 10 32 8 9 10 11 38 10
Non-Metallic Mineral Products .... ~ 3 9 15 10 3| 3 9 14 9 35 i
Products of Petroleum and Coal 15 6 9 18 48 14 8 11 22 55 19
Chemical Products . 11 17 16 13 57 15 20 19 13 67 15
Other Manufacturing Industries? g 7 9 ol 10 37 9 10 13 9 41 8
TOtal .......cooveeieeeiecieresrcreeesnenesneesnesesaneneeneee. | 148 [ 196 | 180 | 221 5| 173 | 241 | 226 | 235 875 175
Transportation, Storage and Communication ........ 17 27 40 35 119 28 38 44 31 141 34
Public Utility Operation .......cc.cccccecommmene. 13 9 (] 9 37 16 10 i 10 43 19
Wholesale TTAE ...cccccccrrerinccrnccrnesierersesssasensesensans 22 37 41 35 135 27 42 46 3 152 24
Retail Trade R w— 21 33 30 39 123 24 39 27 3 127 16
Finance, Insurance and Real Estate ..ot 44 45 41 43 1473 42 46 39 38 165 43
BEIVHCE . ores i vereio o eodionaarsansesonsasarmadorer sarsorasmersonsare 9 13 12 8 42 9 14 13 9 45 9
Other Non-Manufacturing® .....c..cccevvceercvecrvvensnrans 182 24 30 18 84 9 25 29 18 81 8
Total All Industries .............ccccccvicrvnenren 320 420 | 439 | 4% | 1,633 | 374 | 508 | 483 | 479 | 1,844 384

! Tables 2 and 3 have been amended to incorporate revisions made in the Finance, Insurance and Real Estate group.
1 Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
* Includes Agriculture, Forestry, Fishing and Construction.



TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1958 - 60*

1958 1959 1960
1@ [ 20 | 32 | 4@ [ Tow| 1 | 2a | 3a | s@ | Tom | 1Q
millions of dollars
NetiBacningsl Mtile.... ... 0. ..... L. 1,001 | 1,220 | 1,258 | 1,286 | 4,765( 1,105 1,414 | 1,387 | 1,380 | 5,286 | 1,168
Less: Capital Cost Allowance ... 435 468 474 473 1,850 430 487 508 511 1,936 463
Profits Before Taxes .................. 566 752 784 813 2,915 875 927 879 869 3, 350 705
Less: Income Tax Liabilities ..., 246 332 345 357 | 1,280 301 419 396 390 1, 506 321
Profits After Taxes ........c........... 320 420 439 456 1,635 374 508 483 479 1, 844 384
! This Table hus been amended to incorporate revisions made in the Finance, Insurance and Real Estate group.
TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1958 - 60
Mining, Quarrying and Oil Wells
1958 1959 1960
1@ | 20 | 30 | s@ [Tota| 1@ [ 2| 3@ [ s@ | Toml| 1q
millions of dollars
SOOI ey ... e e e nten B 508 525 564 521 | 2.118 536 578 614 631 | 2,359 598
Net EAPIINES f........ccoromeuirertssscbansss 107 103 127 110 447 127 140 148 149 564 147
Less: Capital Cost Allowance .... 56 49 52 37 194 55 58 67 49 229 60
Profits Before Taxes .................... 51 54 75 73 258 72 82 81 100 335 87
Less: Income Tax Liabilities ... 17 18 26 25 86 26 29 29 36 120 31
BRrofits) Aftef Taxes! .....c... o, 34 36 49 48 167 46 53 52 64 215 56
Depletion Charged ........................ 8 6 8 10 32 9 7 8 10 34 10
Food and Beverages
1958 1959 1960
1Q [ 20| 3@ | 4@ [Toai| 1@ [ 20 | 3@ | 4 | Total | 1@
millions of dollars
SALeS . M. ... .. fwvei e sreeetoe il 886 | 1,028 | 1,084 | 1,112 | 4,110 943 11,045 | 1,167 | 1,166 | 4,321 957
Net EARDIAES ....vcmviven. susunerasrasasatss 58 74 85 87 304 65 81 89 95 330 60
Less: Capital Cost Allowance ... 18 18 19 21 76 19 19 21 22 81 20
Profits Before Taxes .................. 40 56 66 66 228 46 62 68 73 249 40
Less: Income Tax Liabilities ... 19 26 30 30 105 22 30 32 35 119 20
Profits After Taxes ..........ccconnn. 21 30 36 36 123 24 32 36 38 130 20
Rubber Products
= 1958 1959 1960
1Q I 2Q T 3Q l 4Q J Total 1Q l 2Q [ 3Q [ 4Q I Total 1Q
millions of dollars
Sales .............. @b 95 94 96 360 86 112 103 100 401 90
INeti"EIARNInES: . & ... .. om0, 58 4 9 10 10 33 i 12 11 7 37 5
Less: Capital Cost Allowance ... 3 3 4 3 13 3 3 4 3 13 3
Profits Before Taxes .............. 1 6 6 7 20 4 ) i 4 24 2
Less: Income Tax Liabilities ... - 3 3 3 9 2 4 3 2 11 1
Profits After Taxes ............... 1 3 3 4 11 2 5 4 2 13 1

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1958 - 60 — Continued .

Textile Products

1958 1959 1960

1@ [ 22| 3@ | 4@ [Totat | 19 | 20 | 3@ | 4@ | Tota | 1a
millions of dollars

Shikes S e e 18 KONt UG Bty 366 375 388 421 | 1,550 396 409 415 422 | 1,642 404
Net Earnings 19 18 22 27 86 25 26 24 25 100 22
Less: Capital Cost Allowance .... 8 8 7/ 8 31 7| 8 1 8 30 fi
Profits Before Taxes .................... 11 10 15 19 55 18 18 17 17 70 15
Less: Income Tax Liabilities...... 5 4 i 8 24 8 8 q 8 31 7/
Profits After Taxes . ... 6 6 8 11 31 10 10 10 9 39 8

Wood Products

1958 1959 1960

1Q ] 2Q l 3Q I 4Q ITotal 1Q [ 2Q L 3Q—I 4Q ITotal 1Q
millions of dollars

BALESE L. 5o cosiesneeensoasinsoamsossazenenns 335 424 466 431 | 1,656 370 498 461 446 | 1,775 386
Net E&mMings ........cccoocvivinnninenns 17 24 25 25 91 23 34 2 28 112 26
Less: Capital Cost Allowance ... 12 12 12 12 48 12 12 12 2 48 14
Profits Before Taxes .................... 5 12 13 13 43 11 22 15 16 64 12
Less: Income Tax Liabilities ...... 2 5 6 6 19 o 9 6 i 27 6
Profits After Taxes ............... 3 1 T T 24 6 13 9 9 310 6
Depletion Charged ........................ 1 1 1 1 4 1 1 1 1 4 I

Paper Products

1958 1959 1960

1Q l 2Q I 3Q [ 4Q ITotal 1QJ 2Q ] 3Q 4Q [Total 1Q
millions of dollars

BRles:...... L & b L S 439 486 487 483 | 1,895 456 536 519 530 | 2,041 508
Net Earnings .....ccooooveveviivniceivennnee 70 81 85 95 331 2 93 87 99 351 79
Less: Capital Cost Allowance ... 27 28 28 28 111 27 28 30 28 113 28
Profits Before Taxes .........cooc..... 43 53 57 67 220 45 65 57 Tl 238 5il
Less: Income Tax Liabilities...... 20 25 27 32 104 22 32 28 34 116 25
Profits After Taxes ........cc.occe... 23 28 30 35 116 23 33 29 i1 122 26
Depletion Charged ....................... 1 1 1 1 4 1 1 1 1 4 /]

Printing, Publishing and Allied Industries

1958 1959 1960

1@ [ 20 | 3¢ [ 4@ [roa]| 10 [ 20 | 3¢ | 4q [ Total | 1q
millions of dollars

B o By b R SR | = 170 188 175 188 w2l 185 203 186 207 781 196
NetEamingss...........[%. ... ... fae.. 17 26 17 21 81 18 29 20 22 893 18
Less: Capital Cost Allowance ... 5 6 6 5 22 5 6 6 S 22 5
Profits Before Taxes ................ 12 20 11 16 59 13 23 14 17 67 kg
Less: Income Tax Liabilities..... 5 9 5 T 26 6 11 6 8 31 6
Profits After Taxes ..................... 7 11 6 9 33 7 12 8 g 36 i

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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. TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1938 - 60 — Continued

Iron and Steel Products

1958 1959 1960

1Q | 2 | 3@ | 4@ [Total | 1@ | 2 | 3@ | 4@ [ Total | 1q

millions of dollars

Saleidl o, b i, s s T 302 110615650 . 154343 Tils 453w | 5166181 || IeSiEN) 1,680 1,510 || 1.:679 || L6, Ll 15478
Net Eamings 115 161 114 153 543 135 191 153 170 649 144
Less: Capital Cost Allowance .. 42 47 40 52 181 44 47 40 49 180 51
Profits Before Taxes ......ccceeeee 73 114 T4 101 362 91 144 113 121 469 93
L.ess: Income Tax Liabilities .... 34 53 34 46 167 42 67 53 57 219 43
Profits After Taxes.......ccoccvevcrnns 39 61 40 55 195 49 i} 60 64 250 50

Non-Ferrous Metal Products

1958 1959 1960

1Q l 2QT 3QT 4Q —[Total 1Qi 2Q | 3Q l 4Q rTotal 1Q

millions of dollars

ALCE, N rrrd e N e o s 171 185 191 186 733 175 201 189 214 779 203

Net Eamings .......oovvieeeniennns 23 23 29 19 94 16 23 18 23 80 23

Less: Capital Cost Allowance .. 19 18 24 13 T4 11 17 13 18 59 17

Profits Before Taxes ................. 4 S 5 6 20 S 6 S S 21 6

Loess: Income Tax Liabilities ... 2 2 % 3 9 2 3 2 2 9 2
. Profits After THXES oooooorrorrornnnen, 2 3 3 3 11 3 3 3 3 12

Electrical Apparatus and Supplies

1958 1959 1960

1Q | 2Q l 3Q I 4Q [Total 1Q LZQ qu qu lTotaI 1Q

millions of dollars

izl e S L SRS SRR 297 294 293 310 | 1,194 275 307 317 3301 1,229 300
Net Earnings .......ccocvveiiniccncccens 24 19 19 24 86 20 24 26 27 97 26
Less: Capital Cost Allowance .. if 6 6 6 25 ) 6 6 6 25 8
Profits Before Taxes ............... 17 13 13 18 61 13 18 20 21 2 18
Less: Income Tax Liabilities .... 1 il il 8 29 5 9 10 10 34 8
Profits After Taxes.......cccccoeceeenns 10 6 6 10 32 8 9 10 51 38 10

Non-Metallic Mineral Products

1958 1959 1960

1Q| ZQL@‘T 1@ |Toml| 1@ | 20 | 3@ | @ | Tota | 1

millions of dollars

Sales el o 108 153 184 168 613 114 160 189 166 629 117

Net Eamnings ........ccoevveeirccceiivsenens 13 25 35 29 102 11 26 36 27 100 9
Less: Capital Cost Allowance .. 1/ 8 8 10 33 [ 8 8 10 32 6
Profits Before Taxes ........cccceees 6 i1 27 19 69 5 18 28 17 68 3
Less: Income Tax Liabilities .... 3 8 12 9 32 2 9 14 8 33 2
. Profits After Taxes............ccounees 3 9 15 10 37 8 9 14 9 35 1

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1958 -60 — Continued .

Products of Petroleum and Coal

1958 1959 1960

1@ | 2 | 3 | 4@ [rota | 10 | 20 | 30 | 4 | Total | 1q
millions of dollars

SallEs e g, et 395 393 420 462 | 1,670 442 401 442 483 | 1,768 439
Net Earnings 49 34 40 50 173 51 39 48 53 191 60
Less: Capital Cost Allowance.... 25 24 26 21 96 29 27 30 18 104 28
Profits Before Taxes.......cc.cc..cc... 24 10 14 29 il 22 12 18 35 87 32
Less: Income Tax Liabilities ... 9 4 5 11 29 8 4 7 13 32 iG]
Profits After Taxes ......ccocccerueree 15 6 9 18 48 14 8 11 22 55 19

Chemical Products

1958 1959 1960

1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q
millions of dollars

SALES .iieivi e e 303 358 352 341 | 1,354 325 391 379 353 | 1,448 349
Net Earnings....cccovvveeeeinnccricrnanane. 33 46 46 42 167 41 53 53 44 191
Less: Capital Cost Allowance...... 153 15 16 17 61 13 14 16 19 62
Profits Before Taxes.........cu...... 20 31 30 25 106 28 39 37 25 129
Less: Income Tax Liabilities .... 9 14 14 12 49 13 19 18 12 62
Profits After Taxes ...cccceeievnerens 11 17 16 13 57 15 20 19 13 67

Other Manufacturing Industries®*

1958 1959 1960

1Q | 29 3Q l 4Q ITotal 1Q l 2Q I 3QJ 4Q | Total | 1Q
millions of dollars

SNBSS o S W M 228 240 249 248 965 251 268 280 267 | 1,066 259
Net ERMINES ...coccvvviveecsninnnnencenins 17 19 24 22 82 20 21 27 22 90 19
Less: Capital Cost Allowance.... 3 3 4 4 14 3 3 4 5 15 3
Profits Before Taxes.......c.coeeenee 14 16 20 18 68 17 18 23 17 75 16
Less: Income Tax Liabilities .... 7 7 9 8 31 8 8 10 8 34 8
Profits After Taxes ........ccceveeeen. 7 9 11 10 37 9 10 13 9 41 8

Total — Manufacturing

1958 1959 1960

IQJ 2Q ] 3Q I 4Q lTotal 1Q l 2Q | 3Q I 4Q [Total 1960
millions of dollars

Sl E oo PR AR o i 5,075 5,774 | 5,726 | 5,899 (22,474 (5,390 | 6,181 | 6,157 | 6,263 | 23,991
Net Earnings ......c.coeecieremeiicnverensns 459 559 551 604 | 2,173 504 652 619 642 | 2,417
Less: Capital Cost Allowance.... 189 196 200 200 785 186 198 197 203 784
Profits Before Taxes.........c........ 270 363 351 404 | 1,388 318 454 422 439 | 1,633
Less: Income Tax Liabilities .... 122 167 161 183 633 145 213 196 204 758
Profits After Taxes .........cceceeeenes 148 196 190 221 755 173 241 226 235 875

Note: 1. Depletion charges have not been deducted from profits.
2, Canadian Dividends Received are not included in profits,

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial Classification
group entitled '*Miscellaneous Manufacturing Industries’.
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. TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1958- 60 — Continued

Transportation, Storage and Communication

1958 1959 1960

1@ [ 2 [ .2 | s@ [Tom | 1q | 22 [ 3@ | @ | mom | 19

millions of dollars

SALEE Licrareresaserrrarietuonts 616 688 27 82 ) 12,63 681 749 798 77| 3,005 713
Net Earnings B 109 137 152 153 551 128 164 181 166 639 145
Less: Capital Cost Allowance...... 79 87 80 89 335 4 91 97 106 368 80
Profits Before Taxes........cccerercres 30 50 72 64 216 54 i3 84 60 271 65
Less: Income Tax Liabilities ...... 13 23 32 29 87 26 35 40 29 130 31
Profits After TAXES .......ccceeeeversees 17 27 40 35 119 28 38 44 31 141 34

Public Utility Operation

1958 1959 1960

1@ [ 20 [ 3@ | s@ [ro | 1@ | 22 | 3@ | s@ | Totm | 1q

millions of dollars

51— 124 101 92 119| 436 149 115 103 135 502 166
NEt EAIMINES «.vvveerroemeermnesessossssssssesne 49| 39 33 43 164 58 44 36 a7 185 64
Less: Capital Cost Allowance ... 25| 23 21 26 95 27 26 23 27 103 28
Profits Before TAXeS..........om... 24| 18 12 17 69 31 18 13 20 82 36
Lass: Income Tax Liabilities ... 11 7 6 8 32 115 8 6 10 39 17
. Profis ABEE TRXSS ..oovvveosessesessee 13 9 6 9 37 16 10 7 10 43 19

Wholesale Trade

1958 1959 1960

Q| 22 | @ | 4@ [Totat | 1@ [ 20 | 3@ | s@ [ Tom | 1q

millions of dollars

Sales ..... arocad e .| 2,296 2,647 2,671 2,773 | 10,393 2,421 | 2,914 | 2,936 2,914 11,185 2,582
Net Earnings....... B e S . ", 60 85 95 89 329 69 96 107 92 364 67
Less: Capital Cost Allowance...... 20 20 22 26 88 20 20 24 26 90 21
Profits Before TaXeS.....c.eerrerenns 40 65 73 63 241 49 6 83 66 274 46
Less: Income Tax Liabilities ..... 18 28 32 28 106 22 34 al, 29 122 22
Profits After Taxes ..... SR 1 PO 22 37 41 35 135 27 42 46 31 152 24
Retail Trade
1958 1959 1960

@ | 2] 3@ | 4@ [Tom | 1@ | 20 [ 3@ | 4@ | Tom | 1q

millions of dollars

Sales el 1,947 2,307 2,079| 2,217| 8,550 2,134 2,485| 2,258} 2,278| 9,155| 2,118
Net Earnings.......... B e TR 55 8 3 94 300 62 91 1 94 318 54
L.ess: Capital Cost Allowance...... 18 19 20 24 81 19 20 21 27 87 21
Profits Before TAXES.......cceceecuvrrencs 37 59 53 70 219 43 111 50 67 231 33
l.ass: Income Tax Liabilities ...... 16 26 23 31 96 19 32 23 30 104 17
. Profits After TEaXeS ..eveeeeereceersnnasen 21 33 30 39 123 24 39 27 37 127 16

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1958 -60 — Concluded .

Finance, Insurance and Real Estate*

1958 1959 1960

1Q | 2 [ 3@ | 4@ [Total | 1 [ 20 | 30 | s@ | Tota | 1q
millions of dollars

Net Earnings ......ccccoeeceeviieeccnnnennnn. 98 102 95 103 398 98 106 94 100 398 100
Less: Capital Cost Allowance .... 20 23 22 28 93 21 23 23 31 98 22
Profits Before Taxes .................. 78 79 73 75 305 77 83 {1 69 300 78
Less: Income Tax Liabilities...... 34 34 32 32 132 35 37 32 31 135 35
Profits After Taxes ................... 44 45 41 43 173 42 46 39 38 165 43
Service
1958 1959 1960

1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q
millions of dollars

Net Earnings .......c..ccccvneevevnnnsiiiinans 29 37 3. 31 134 28 39 37 32 136 29
Less: Capital Cost Allowance .... 14 15 15 17 61 14 16 15 17 62 15
Profits Before Taxes ............c...... 15 22 22 14 73 14 23 22 15 4 14
Less: Income Tax Liabilities...... 6 9 10 6 31 5 9 9 6 29 )
BrofifistATHRE "TaXess i..,. usemnsaeses 9 13 12 8 42 9 14 13 ) 45 ]

Other Non-Manufacturing®*

1958 1959 1960
1Q l 2Q | 3Q l 4Q I Total 1Q l 2Q l 3Q 1 4Q I Total 1Q
millions of dollars
NEBERITRESs ... ...l iiheeos oo one 35 80 95 59 269 31 82 94 58 265 27
Less: Capital Cost Allowance ... 14 36 42 26 118 14 35 41 25 1015 12
Profits Before Taxes ............coiens 21 44 53 33 151 17 47 53 33 150 15
Less: Income Tax Liabilities...... 9 20 23 15 67 8 22 24 15 69
Profits After Taxes .............. 12 24 30 18 84 9 25 29 18 81 8

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.

*The Finance, Insurance and Real Estate group has been amended from the first quarter of 1958 to the fourth quarter of 1959
inclusive to incorporate a revision in the estimates as well as a Balance of Payments adjustment.
*+Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction.




-15 =

INDUSTRIAL CLASSIFICATION

e classification.used in this report is based on theStandard Industrial Classification as printed in the
Desinion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’'. The groups, with the
Standard Industrial Classification code, are listed below:

T
Published Groupings i Major Standard(l}r:g:sii:;ig Classification S.I.c;io(.:ode

[

|
Mining, Quarrying and Ofl Wells .........ccccviviviinnennns | MetaleMiningiet... .. LAV NN N AN eie L Lo A N oot | 100-119
fERUELs, T M e, e i dicsl o Mgt dierese o avesg e esthha 120-129
INON-MELAl MININE ..veoorrvooeovceresenreeussencssasssansssansass sossissns 130- 149
|Quarrying, Clay and Sand Pits .....cc..ccvcsmmesscscnes | 150 - 169
ETOSDECHIRINS. . . 0 S w: .. oveteavdi Shac s ovsnoss s Biimunassasss 170- 199

Manufacturing:

Foods and Beverages ... |Foods and Beverages ... 200 - 229
RubberPIodugess. ... ...l it 00 sl s RubbersRraduats w080l oo ninn doviann i 236 - 239
TexhideMPRdiBEs., o 0. L L v L e e, Textile Products (except Clothing) .........cccocmninvicannn, 250 - 269
Slothing CREXtIIENANE FUE)" .ooviuseoinsoarstisones shasisiismee senedives 270-279
W0od PLOGUCES ..........cooumdsonssosionssoshasimaats sssiedsnss swiatnns | WOOAsRroduicts .. R e, 7o MOTE i o o 4R o 280 - 289
Paper Products .............. - ... |Paper Products s B 290 - 299
Printing, Publishing and Allled Industnes L. L N iBrinkang; Pubhshmg a.nd Allled lndustrles 300-309
Iron andSteel Products ...........ccoienmmaneennissnacsesesisns Iron and Steel Products .......ccc.cccomemerrennomeesssssaienssann 310-329
Transportation EQUIPMENt ........ovcvvcieiicennineioirmcesisenniinee 330-339
Nign-Festous MetaliProductal .. . NlL. Lol 5. Non-Ferrous Metal Products .....c.c.cccoeeviivcnnsermesmansinns 340 - 349
Klectrical Apparatus and Supplies ..............ceeeoe., | El€ctrical Apparatus and Supplies .......cccvivinaninnen 350 - 359
Non-Metallic Mineral Products ..........cocceiniiincnnnnne. Non-Metallic Mineral Products ..........ccccvvcvciimencsrsnncannas 360 - 369
Products of Petroleum and Coal ... | Products of Petroleum and Coal.. 370- 379
Chemical Products .. T R e e mICRINR rOANBSI, . o2, 5 e srasosascsussc basrassnsnassnsnassosss 380 - 389
Other Manufacturing Indusmes rerenarsreennamaeneenneenes | Miscellaneous Manufacturing Industries ..., 390-399
Tobacco and Tobacco Products ... 230- 235
IGeRUNEMREOAUCTS W o, 5 . B L L i crea sver b SMFvesssd 240 - 249
Transportation, Storage and Communication ............. Transportation..... 500-519
SRR . SR e o i MR < e B b ds s  knvas diwasonsvasvoss oa iiEss 520 - 539
CEMEINDLCHEON Y. .o T s B, o2 SHilfie: « Toenrsiiia e oy 540 - 599
Public UtIIftyiOperation? .......k...cii.coostosesinedtitassess Public Utility Operation®.......c.cccccriiruens R MRy . 600 - 699
WholEBal e Brades:. ....... 0 vcosvire dibeseeits saseen B R ey | Trade: Wholesale Trade............. 700-729
Retail Trade ......... evonohnpssatos osuner s Wanaoe Bt asstaoieg SIS . Trade: Retall Trade ......cccvcneiicraninennne W i 0 730- 799
Finance, Ingurance and Real Estate ..........oivuiines Finance, Insurance and Real Estate ... 800 - 899
Lo s, Sl T S NN SOOI L Sty oo | COmmunity or Public Service ......ccccvinneeee T 900 - 909
Recreation Service .......cocceveerens 920-929
BusineBsBEIVAGE. ... cicssvesosaitisarissas aasositvbsrssansossnnsas snars 930-939
Rersonall Service s o bR o e i s T ot 940 - 949
Other Non-Manufacturing . ......oceieeisimeiniessseine JAgTiculliiiteid et conlonl Mol o e 000-079
) 200] {71 1 /2 Sy NS E S i TR | EETTOUE SR ; 080-089
Fishing and Trapping............. 090 - 099
CORSEENGEION .. e er oo e, S0 L R T e 400 - 499

! Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public

utilities such as steam heat and power distribution.
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