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CORPORATION PROFITS
SECOND QUARTER, 1960

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies incor-
porated in Canada, except Government-owned com-
panies. Canadian unincorporated branches of foreign
corporations are also included in the totals while
foreign subsidiaries of Canadian corporations are
excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in ‘‘Tax-
ation Statistics’’ published by the Department of
National Revenue (Taxation Division). The figures
in ‘““Taxation Statistics’’ are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
‘“true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent, This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term ‘‘profits’’ as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in ‘‘Taxation Statistics'' are used
as a base for projecting the estimates obtained from

the survey to provide current sales estimates. These
sales figures contain investment income as well as
income from operations.

Net earnings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost allowance, charitable donations and income tax
liabilities. Canadian dividends received are ex-
cluded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
the hands of the paying corporation and again in the
hands of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income. However,
for the three groups for which depletion charges are
significant — mining, wood products and paper prod-
ucts —depletion charges are shown separately in
the tables.

Capital cost allowance as outlined in the tables
reflects the amount of depreciation claimed for in-
come tax purposes, and, therefore, may not be com-
parable to the amounts as shown by corporations in
their own books.

Income tax liabilities are estimated quarterly
and are based on figures supplied by reporting
companies. Adjustments are made to the quarterly
estimates to cover losses in prior quarters.

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in ‘‘Taxation Statistics’’.

A more comprehensive description of the
methods, sowrces and definitions is contained in
the initial publication of this series, ‘‘Quarterly
Corporation Profits, 1950-1954’", issued by the
Dominion Bureau of Statistics in March, 1955.
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1959-60

1959 1960

1Q [ 2Q | 3Q | 4Q ITotal 1@ | 2q

Mining, Quarrying and Oil WellS .......cccoveeeervieevvereeenenrenens

Manufacturing:
Foods and BeVEIAgeS .............cccouvvemeererrererrreersvescnnesnsssnens
Rubber Products...............
Textile Products ...
Wood Products ...
Paper Products...
Printing, Publishing and Allied Industries .,
Iron and:Steel Products ... e iofen e
Non-Ferrous Metal Products...............
Electrical Apparatus and Supplies ...
Non-Metallic Mineral Products...........
Products of Petroleum and Coal ...
Chemical Products..........cceocereeerene.

Transportation, Storage and Communication .....................
Public Utility Operation
Wholesale Trade............

Other Non-Manufacturing? .............c...vcoevvviesirnnns
Total All Industries.................c.oocevviiieveicneeinesrineeannns

millions of dollars

77 87 T2 99 335 94 100
63 61 60 65 249 56 57
7 T 6 4 24 4 4
17 20 18 15 70 16 14
16 16 15 17 64 19 13
55 61 57 65 238 63 63
16 17 i 17 67 16 15
108 114 130 117 469 115 92
5 5 6 5 21 6 6
17 17 21 17 72 22 17
16 16 18 18 68 10 il
21 16 22 28 87 217 23
32 32 33 32 129 34 31
19 19 19 18 75 19 15
392 401 422 418 | 1,633 407 361
79 68 65 59 271 87 65
21 19 20 22 82 24 23
67 68 70 69 274 64 50
61 59 55 56 231 48 49
77 73 4 76 300 79 83
17 19 18 20 74 18 16
33 40 38 39 150 33 31

824 834 834 858 | 3,350 834 78

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
? Includes Agriculture, Forestry, Fishing and Construction.

Note: Corporation profits as shown in this table are greater than those published in ‘‘National Accounts’ by divi-
dends paid abroad. There are also minor differences because recent revisions to the quarterly profits data have, for tech-
nical reasons, not yet beenincorporated into the tabular framework of the National Accounts, For 1959 these amount to +$24

million,

CORPORATION PROFITS —~ SECOND QUARTER, 1960

Corporation profits before taxes, seasonally
adjusted, declined by 9 per cent from the first to
the second quarter of 1960, This decline was one
of the sharpest quarter-to-quarter declines on record.
Manufacturing profits declined by 11 per cent,
associated with a drop of 3 per cent in manufacturing
production during the quarter, Within manufacturing,
declines of over 20 per cent occurred in iron and
steel products, electrical apparatus and supplies
and wood product sub-groups with smaller losses
in chemicals, textiles and printing, publishing and
allied industries. Profits in foods and beverages,
rubber and paper sub-groups remained relatively
unchanged from the previous quarter,

Other major industries in which sharp declines
were registered during the quarter were transporta-
tion, storage and communication (- 25 per cent), and
wholesale trade (-22 per cent), Profits in retail
trade and finance, insurance and real estate were
somewhat higher during the quarter,

The second quarter fall in total corporation
profits is the first major setback in this area since
the recovery which began in 1958, following almost
two years of steady decline. Taking the first six
months of 1960 together, corporation profits are now
about 2 per cent below the average for the first half
of the year 1959.

Notes on Seasonally Adjusted Corporate Profits Data

Estimates of seasonally adjusted corporate
profits before taxes in industry detail are presented
in this publication in order to facilitate the inter-
pretation of underlying trends in the data. The profits

of most Canadian industries show clearly defined
seasonal patterns due to the influence of a variety
of climatic and institutional factors such as the
freezing of the Seaway during the winter months or
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the heavy consumer buying associated with the
Christmas season. In dealing with time series in
which such seasonal fluctuations occur, it is usually
difficult to detect the basic underlying movements
of the data since these are often obscured by the
regular, repetitive seasonal pattern, Although the
process of seasonal adjustment designed to
‘‘eliminate’’ such patterns can be carried out in
approximate terms only, the resulting seasonally
adjusted data do provide an important aid in the
analysis of time series, By eliminating the seasonal
movements, the underlying trend-cycle can be brought
into sharper focus and studied in isolation.

The process of seasonal adjustment used in this
table is essentially similar to that used in many
other seasonally adjusted data published by D.B.,S.

Briefly the rocess is as follows: run a four quarter
centered moving average through each series to be
adjusted; on a chart plot the deviations of the
original observations from the moving average for
each of the first, second, third and fourth quarters;
fit a curve to these deviations and from this read
off the average deviations (seasonal factors) for
each of the first, second, third and fourth quarters,
The seasonally adjusted data are derived by dividing
the original observations by the average seasonal
factors determined as above, A fuller description of
the problems and methods of seasonal adjustment is
contained in Seasonally Adjusted Economic Indica-
tors, 1947-1955 (An Outline of Problems and
Methods) published as No. 77 in the Reference
Paper series of the Dominion Bureau of Statistics.
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TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1959-60

- 1960 6 mos. | 6 mos.

1Q I 2Q [ 3Q ] 4Q lTotal TN IETD st s
millions of dollars
Mining, Quarrying and Qil Wells ...........cccoveevvevenns 72 82 81 100 335 87 102 189 154
Manufacturing:
Foods and BeVETageS .......cccccovieeerieeeevrecncsnnsneeens 46 62 68 73 249 40 58 98 108
Rubber Products............... 4 9 1 4 24 2 5 7 13
Textile Products ... 18 18 19 17 70 15 13 28 36
Wood Products ....... 11 22 115 16 64 12 18 30 33
Paper ProduCtS........c..c.c.eoevcevrrerenrrerenesereresessensessens 45 65 B it 238 51 67 118 110
Printing, Publishing and Allied Industries 13 23 14 1% 67 13 20 33 36
Iron and Steel Products............. 91 144 1§13 121 469 a3 116 209 235
Non-Ferrous Metal Products ............... 5 6 5 b 21 6 . 13 i
Electrical Apparatus and Supplies ... 13 18 20 21 72 18 16 34 31
Non-Metallic Mineral Products........... 5 18 28 1 68 35 12 16 23
Products of Petroleum and Coal . 22 12 18 35 87 32 17 49 34
Chemical Products..............ccouueenene. 28 39 3iL 25 129 30 36 66 67
Other Manufacturing Industries!?,,. 17 18 23 17 75 16 14 30 35
ROBAIS ... 75k Seeerierrnererotassarsensestonsonsnsteorsasaran 318 454 422 439| 1,633 331 399 730 172
Transportation, Storage and Communication ........ 54 73 84 60 271 65 67 132 127
Public Utility Operation ...........cccccceciiiiieecvenevnins 31 18 13 20 82 36 21 57 49
Wholesale TTade ............coccceivevinrenreererininiesrenreenees 49 76 83 66 274 46 55 101 125
Retail Trade .........ccccooovvivieiiiiiecce e e 43 T1 50 67 231 33 58 91 114
Finance, Insurance and Real Estate ki 83 b1 69 300 78 86 164 160
SO RVHC I oo e vatinanassnss onsasissassssassnss ttssnnsts 14 23 22 115 4 14 20 34 37
Other Non-Manufacturing? .............cccccovvveeieirecunirennns 17 47 53 33 150 15 36 51 64
Total All Industries.................cccooceeeeeeeirnnens 875 927 879 869 | 3,350 705 844 | 1,549 | 1,602

See footnotes below.

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1959 -60

1959 1960 6 mos, |6 mos,
1@ | 20 | 3@ | 4Q [ Total | 1@ | 2q | 1960 | 1959
millions of dollars
Mining, Quarrying and Oil Wells ............cccoveveenee 46 53 52 64 218 56 64 120 99
Manufacturing:
Foods and BEeVETrages ...........ccccceervierrvmiinnenioninnes 24 32 36 38 130 20 30 50 56
Rubber Products............ 2 5 4 2 13 1 3 4 f
Textile Products . 10 10 10 9 39 8 7 15 20
Wood Products . 6 13 9 9 37 6 9 15 19
Paper ProductS..........c.cccveveervivvenannriecinnne 23 33 29 37 122 26 34 60 56
Printing, Publishing and Allied Industries ...... 7 12 8 9 36 7 12 19 19
Iron and Steel Products 49 7 60 64 250 50 60 110 126
Non-Ferrous Metal Products 3 3 3 5] 12 4 4 8 6
Electrical Apparatus and Supplies 8 9 10 11 38 10 8 18 17
Non-Metallic Mineral Products............ 3 9 14 9 35 1 6 i 12
Products of Petroleum and Coal . 14 8 161 22 55 19 9 28 22
Chemical Products............cccoeeeenneen., 15 20 19 13 67 15 19 34 3D
Other Manufacturing Industries!... 9 10 13 9 41 8 7 15 19
Rotals! L. 8. 0 WU el oretiens 173 241 226 235 875 173 208 383 414
Transportation, Storage and Communication ........ 28 38 44 31 141 34 35 69 66
Public Utility Operation ...........cccccvuviiiieveccnieneinnes 16 10 7/ 10 43 19 11 30 26
Wholesale Trade............ccccoerieeiveiieeinecinnieecnnesesennins 27 42 46 37 152 24 30 54 69
Retail Trade .............ccoocvrieriieeniieenariencisenssnessessanass 24 39 2 37 127 16 32 48 63
Finance, Insurance and Real Estate.. 42 46 39 38 165 43 47 90 88
SCTVACE . - e M vt e oo Biies caeaicvecanineasbonessasisossoness 9 14 13 9 45 9 12 21 23
Other Non-Manufacturing? .............ccceverevineeerirneneres 9 25 29 18 81 8 19 27 34
Total All Industries...............ccccovevviveerirecnns 374 508 483 479 1,844 384 438 842 882

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
2 Includes Agriculture, Forestry, Fishing and Construction.
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1939 - 60

1959 1960

6 mos. |6 mos.
1@ [ 20 | 3@ | 4@ |rotar | 1 [2q | 1960 | 1959
- - millions of dollars
NetaEiarningsysstane, o8 L. A0 s 1,105 | 1,414 |1,387 | 1,380 {5,286 |1,168 |1,350 | 2,518 |2,519
Less: Capital Cost Allowance .............cooveimernne 430 487 508 511 | 1,936 463 506 969 917
Profits Before TaXes .......c..cccoveinn 675 927 879 869 | 3,350 705 844 | 1,549 |1,602
Less: Income Tax Liabilities .........cccoemnen 301 419 396 390 | 1,506 321 386 7017 720
Profits After TAXES .......cccceiciccviiiorssmeosessoemorerssses 374 508 483 479 | 1,844 384 458 842 882
TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60
Mining, Quarrying and Oil Wells
1959 1960 6 mos. |6 mos.
"N E AR TTIEIEEN bl -
millions of dollars
Sales .....cceoeeeee. s 536 578 614 631 | 2,359 598 603 11,201 11,114
NS EAnIngs, .. b s Sl Lo 127 140 148 149 564 147 156 303 267
Less: Capital Cost Allowance ........c..ccceeccmerene 55 58 67 49 229 60 54 114 113
Profits Before TAXES .......c..cccuurevinrerersarsseeisavsnesenes 72 82 81 100 335 87 102 189 154
Less: Income Tax Liabilities 26 29 29 36 120 31 38 69 55
Profits After Taxes ..........ccee.n 46 53 52 64 215 56 64 120 99
Depletion Charged ...........uvivviinsiosesnmonnseecsesns 9 7/ 8 10 34 10 8 18 16
Food and Beverages
1959 1960 6 mos, (6 mos.
1@ | 2@ | 3@ | 4@ [rTotar | 1@ | 2q | 1960 | 1959
millions of dollars
(311 [ R S SR (S 943 | 1,045 | 1,167 11,166 | 4, 321 957 | 1,030 | 1,987 [ 1,988
Net EQrNINgS .......ccveiivviiinreneccricime e s e svesseaenns 65 81 89 95 330 60 8 138 146
Less: Capital Cost Allowance 19 19 21 22 81 20 20 40 38
Profits Before Taxes ........c..... 46 62 68 73 249 40 58 98 108
Less: Income Tax Liabilities ................. X 22 30 32 35 119 20 28 48 52
Profits After TAXES ........ccoccceveriromessserenmasassresrasse 24 32 36 38 130 20 30 50 56
Rubber Products
1959 1960 6 mos.| 6 mos.
19, 2o ([HEa ] ue | zam | agl] | 0a T ipae6Y 1088
millions of dollars
REL S U T R T e R R Sl . 86 L2 103 100 401 90 105 195 198
NEtu B aENAES 7. Mpaccco e fanesasoneesfiiasnsncosasiaasssssos sonss ¢ 12 11 1 317 5 8 13 19
Less: Capital Cost Allowance ...........ccccoenvenennnen 3 3 4 3 13 3 3 6 6
Profits Before TAXES .......ccccceveeeeiiorminrcreransrsenrarannea 4 9 /i 4 24 2 5 1 13
Less: Income Tax Liabilities ... 2 4 3 2 11 1 2 3 6
BRafits ATEr TEXESI ... ..ok e cieeiscarmioiesitmaeiossoors 2 5 4 2 13 1 3 4 7

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1939 - 60 — Continued

Textile Products

1859 1960 6 mos. |6 mos.
1Q ] 2Q | 3Q T 4Q [ Total | 1Q | 2q | 1960 [ 1959
millions of dollars
SO oo o e e 396 409 415 422 | 1,642 404 403 807 805
NEREBAININES e it oo 7-ce sy 25 26 24 25 100 22 20 42 S
Less: Capital Cost Allowance ...........c.cccuuinermnne i 8 il 8 30 i \ f 14 16
Profits Before TaXes ......cceoveeciensivrninniensessisnsinns 18 18 17 17 70 15 113 28 36
Less: Income Tax Liabilities 8 8 T 8 31 { 6 13 16
Profits After TaXes ..........cueecemeivimecnecnnereeesens 10 10 10 9 39 8 7 15 20
Wood Products
1959 1960 6 mos.| 6 mos.
1Q BQ l 3Q ‘l 4Q I Total 1Q 1 2Q 1960 | 1959
B millions of dollars
SBLEE Liivi.eeecoBrssammaiisiBivssancsacs sossassarasusnsseiidesistossosssms 370 498 461 446 | 1,775 386 468 854 868
Net Earnings ........ TS == =T 1 T R o . 28 34 27 28 112 26 30 56 511
Less: Capital Cost ALIOWANCE ......cccuvmernnreverennns 12 12 12 12 48 14 12 26 24
ProfitsiBefore Taxes ...h........hicicnadinados 11 22 15 16 64 12 18 30 33
Less: Income Tax Liabilities ...........cccunens 9 6 7 27 6 9 15 14
ProafitSRASLEr TAXES ... vitormi heenehare s sreosoitir otoee (] i 9 9 317 g 15 19
Depletion Charged ........... /] 1 I 1 4 1 1 2 2
Paper Products
1959 1850 6 mos.| 6 mos.
1@ [ 20 [ 32 | 4@ [Totar | 1@ | 2q | 1960 | 1959
millions of dollars
SIEESE. ....ocoaonefonosBinsimsmsbifisivaseods dsusonsaass Wiainaasaan saasns 456 536 519 530 | 2,041 508 548 |1,056 992
NCRBEUIATEZS L& < e o0ud 5aeereiters vassonnsss bosobiotheshleesosbison oo 72 93 87 99 351 79 96 175 165
Less: Capital Cost AIIOWANCE ...c...co.oeveevvvnveevnnes 27 28 30 28 1318 28 29 5it. 55
PrioTitsS BefOre TaXes fu:.. . oeremomassossshs sassissresmsns 45 65 Crf 1 238 51 87 118 110
Less: Income Tax Liabilities .......c.eomenieenns 22 32 28 34 116 25 33 58 54
Profilal ALer TAXES . ......omi-sieers svisesiTaseesemsnvrsersins 23 33 29 31 122 26 34 680 56
Depletion Charged 1 1 k 1 4 i 1 2 2
Printing, Publishing and Allied Industries
1959 1960 6 mos. | 6 mos.
1Q l 2Q [ 3Q ] 4Q ] Total | 1@ | 2q | 1960 | 1959
millions of dollars
SALES memm. .. ... o0 c5x  esee b B Toswasedesh il s gliafe e s oo 185 203 186 207 781 196 208 404 388
NetiBanings! an. . o S Ll N K 18 29 20 22 89 18 26 44 47
Less: Capital Cost Allowance ..........cos.evevmemnne G 6 6 5 22 5 6 11 1D
IO S BefOre TaX@S .o ie...or s fisse moose i HeTisse nes e uite 13 23 14 17 67 13 20 33 36
Less: Income Tax Liabilities .... 6 151, 6 8 31 6 8 14 i
Profits After Taxes .............oes TR S S 1 12 8 9 36 7 12 19 19

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959 -60 — Continued

Iron and Steel Products

1959 1960 6 mos. | 6 mos.
1Q | 2a | 3Q | 4Q |Total | 1@ | 2Q 1089/ e
millions of dollars
SF U T S [SSPRNI . ol 1 S 1,372 1,650 1,510 1,579 | 6,111| 1,476 1,602 | 3,078 | 3,022
I (. 4T (200 00 713 W S i SN AR U, 1 185 191 153 170 649 144 163 307 326
Less: Capital Cost ALIOWANCEe.........ccocevverevernienennes 44 47 40 49 180 Gl 417 98 91
PROJIESSBEIOREFTARER . oo b oo iebeleeivsivnaenobiens 91 144 113 121 469 93 116 209 235
Less: Income Tax Liabilities ..... 42 67 53 Bl 219 43 56 99 109
PrOfite - AIVCHRRIAMES" . lov... .o .. 2 o3 osessinonsonsssenarionsates 49 7 60 64 250 50 60 110 126
Non-Ferrous Metal Products
1959 1960 6 mos. | 6 mos.
1 [ 2q [ 3@ [ 4@ [Toal | 1@ [ 20 1960 | 1959
millions of dollars
Salles! ... V... L. 08, 175 201 189 214 9 203 213 416 376
Net Earnings ..........ccccevrveenninnnns . 16 23 18 23 80 23 29 52 39
Less: Capital Cost AIIOWARCE ..........ceeeviiirieceneinnes 11 17 13 18 59 17 22 39 28
Profits Before Taxes..........c.ceeee 5 6 5 ) 21 6 1/ 13 11
[.ess: Income Tax Liabilities 2 3 2 2 9 3 5 5
1y i AT 7~ S S -5 S 3 3 3 12 4 8 6
Electrical Apparatus and Supplies
1959 IR58 6 mos. | 6 mos.,
1@ [ 2q | 3@ [ 4@ [Total | 1@ [ 2q | 1960 | 199
millions of dollars
S81eS .. 275 307 3T 330 | 1,229 300 303 603 582
DEWBARDINES . ... 5k ovvvissfionnonbus st ressivs dos Boons o ilhe 20 24 26 27 97 26 22 48 44
Less: Capital Cost AlIOWANCE.....ccceecviiviiveeiiivvennens 7 6 6 6 25 8 6 14 13
Profits Before TAXES ........ccvvereerecreesessmessirsnnnscnsanns 13 18 20 21 72 18 16 34 31
Less: Income Tax Liabilities .......cccconemmivnnniien,s b 10 10 34 8 8 16 14
Profits After TAXES .....c...cocveieverviiervernmianiirirecseonieens 8 10 11 38 10 8 18 17
Non-Metallic Mineral Products
1959 1960 6 mos. |6 mos.
1Q [ 2Q [ 3Q T 4Q |Total | 1@ | 2q | 1960 | 1859
millions of dollars
6.7 it S | R B | S Pt Croe 114 160 189 166 629 LT 145 262 274
NetHBIArIMNES S covs. s oo s 11 26 36 27 100 9 21 30 37
Less: Capital Cost Allowance..............c.cocevvvvenneenne 6 8 8 10 32 6 9 15 14
ProMES- BEione TMXE S, a.. .. %o itk oeds doesess dissnnaesasaas foves £ 18 28 17 68 3 12 15 23
[.ess: Income Tax Liabilities ............cccccoeviievenes 2 9 14 8 38 P 6 8 11
PROGILS ALLET RS Nil..... . 0.cordioeneeensssfoomorocesaontonn 3 9 14 9 35 1 6 T 12

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Continued .

Products of Petroleum and Coal

1959 1960 5
6 mos. | € mos.
19 [ 20 [ 3@ | 4@ [ rotar | 1@ | 2q | 1960 | 1959
millions of dollars

SALIES oo e 442 401 442 483 1,768 439 402 841 843
Net EAmMiNgs ..c..ccccoveeeiviinceineinerininn e eereneceieranes 51 39 48 53 191 60 44 104 390
Less: Capital Cost Allowance ............c.cceuc..... 29 27 30 18 104 28 27 55 56
Profits Before TBXeS .......ccccovvvnreccvirennerecrcnnens 22 12 18 35 87 32 17 49 34
Less: Income Tax Liabilities ..........ccccciens 8 4 7 13 32 13 8 21 12
Profits After Taxes ......cccooovieecciciiiieicinancirieci e 14 8 11 22 55 19 9 28 22

Chemical Products

1958 1960 6 mos. | 6 mos.
1@ [ 20 [3 | 4 | Toar | 1@ | 2@ | 1960 | 1989
millions of dollars
SALES ..cccvieinririinienienaiene e s e sneannes 325 391 379 353 1,448 349 403 752 16
Net Earnings 41 53 53 44 191 44 52 96 94
Less: Capital Cost Allowance ...........cccc....... 13 14 16 19 62 14 16 30 27
Profits Before TAXeS ......cccocveveevcviiiinenereirenenns 28 39 37 25 129 30 36 66 67
Less: Income Tax Liabilities .......cc.cccccceeurennes 13 19 18 12 62 15 157 32 32
Profits After Taxes 15 20 19 13 67 15 19 34 35

Other Manufacturing Industries*

1959 1960 6 mos. | 6 mos.

1@ | 20 | 20 | 4 | Tota | 10 | 2q | 1960 | 1989

millions of dollars
SALES oo 251 268 280 267 | 1,066 259 264 523 519
Net EArnIngs ........coooeoiiemiiiicccieeeeeeee e 20 21 27 22 90 19 17 36 41
Less: Capital Cost Allowance ............ccevvereee 8 3 4 5 15 3 3 6 6
Profits Before TAXeS .......cccccvverieiimmicrvaernenns 17 18 23 17 75 16 14 30 35
Less: Income Tax Liabilities ..........cccccvnnnnine 8 8 10 8 34 8 @ 15 16
Profits After Taxes 9 10 13 9 41 8 7 15 19

Total —Manufacturing

1959 1960

6 mos. | 6 mos.

19 [ 22 [.2a | 4@ [rom | 1@ [ 2@ | 190 1058
millions of dollars

SBLES ..ooovicereee ettt sbasas e se s nar s s o nes 5,390 | 6,181 | 6,157 16,263 | 23,991 | 5,684 |6,094 | 11,778 | 11,571
Net EQIINES ..ooceiiereiieceereeccciceieveas e svenenaeeenns 504 652 619 642 2,417 536 606 1,141 1,156
Less: Capital Cost Allowance ..............c....... 186 198 197 203 784 204 207 411 384
Frofits Before Taxes .......... eeereonce 318 454 422 439 1,633 331 399 730 772
Less: Income Tax Liabilities X 145 213 196 204 758 156 191 347 358
Profits After TAXeS .....coooveervceeeeiicienenmimiecireceec 178 241 226 235 875 175 208 383 414

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial
Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959 - 60 — Continued

Transportation, Storage and Communication

1959 1960 6 mos. |6 mos,
Q [ | 30 [ 4Q [ Total | 1@ | 2q | 1960 | 1959
millions of dollars
Salecy M. W LR k. i 681 749 798 7] 3,005 713 7641 1,477 | 1,430
NEEArRINRS . LLa8W.. b et b s cveivecbanaessnnses 128 164 181 166 639 145 164 309 292
Less: Capital Cost Allowance .... 4 91 97 106 368 80 97 1929 165
ProfitSyBefDrel TRXEBS . wiims.o.-uodsveecvstrasesssurrsenvsosas 54 73 84 60 271 65 67 132 127
Less: Income Tax Liabilities ..........ccocrmivveinnne 26 35 40 29 130 31 32 63 61
PROfitS ATLER TAXES ...ccocmere vuoesonrssfesassnrserasssssnanne 28 38 44 N 141 34 35 69 66
Public Utility Operation
1959 1960 6 mos, | 6 mos,
1Q [ 2Q L 3Q l 4Q [ Total | 1Q l 2q | 1960 | 1959
millions of dollars
F Y U S R e T TR 149 115 103 135 502 166 123 193 264
Net EArRINESr...i... .o, 00 cetismteevisror s nase 58 44 36 47 185 64 51 115 102
Less: Capital Cost Allowance 27 26 23 27 103 28 30 58 53
Profits Before Taxes ...........ccovennmimmrisinnensneecinsses 31 18 13 20 82 36 21 57 49
Less: Income Tax Liabilities ...................ceces 15 8 6 10 39 17 10 27 23
BRORLS AGHER TURaRS o e o B ot o 16 10 7/ 10 43 19 11 30 26
Wholesale Trade
1959 1960 6 mos. [6 mos.
18 | 20 oo Fug [lmaa, [Tl g |25 1650
millions of dollars
SRIES Loccvivireiciie e e e et nreen 2,421 2,914 | 2,936 | 2,914| 11,185| 2,582 | 2,837 | 5,419 5,335
Net Earnings 69 96 107 92 364 67 76 143 165
Less: Capital Cost Allowance ............cccooivinnienn 20 20 24 26 90 21 21 42 40
BrofitsSBefore faxes! . Bt d 0 st 49 76 83 66 274 46 55 101 125
Less: Income Tax Liabilities ..........ccccoovvivinennnes 22 34 37 29 122 22 25 47 56
Profits After Taxes 27 42 46 3 152 24 30 54 69
Retail Trade
1959 1960 6 mos. | 6 mos.
1Q i 2Q l 1Q ‘ 4Q l Total 1Q 2Q 1960 | 1959
millions of dollars
Solesy £ ... 0o e 2,134} 2,485 2,258 2,278| 9,155| 2,118 2,429 4,547 | 4.619
NelEATNINESIA 115 . ot ocies Thonssivies Aot ssmanaiicd 62 91 Tl 94 318 54 79 133 153
Less; Capital Cost AlloWance ...........ccecoverines 19 20 21 27 87 21 21 42 39
Profits Before TAXES ..........cccoevvvremeserirersrvensssrasans 43 71 50 67 231 33 58 91 114
Less: Income Tax Liabilities 19 32 23 30 104 ) [/ 26 43 5l
RRGfitS ALE PSR AXESE - o, et AR 1 svins e dnakras 24 39 27 37 127 16 82 48 63

Note: 1. Depletion charges have not been deducted from profits,
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Concluded

Finance, Insurance and Real Estate*

1959 1960 6 mos., | 6 nos.
1960 1959
1Q | 2Q , 3Q—[ 4Q JTotal 1Q J 2Q
millions of dollars
NetIBArnE S, o, .civcisoreo i Basvssshs I sl oo Brve o Me. 98 106 94 100 398 100 111 211 204
Less: Capital Cost Allowance.................ccoevueveenee 21 23 23 31 98 22 25 47 44
Profits Before TaXeS..........ccccoecervrvirrnecereenseeensnarennes 77 83 71 69 300 78 86 164 160
Less: Income Tax Liabilities ..............cccccviinvneen. 35 37 32 31 135 35 39 4 72
Profits After Taxes .......ccccccceeviiiiiiiiceniin e 42 46 39 38 165 43 47 90 88
Service
1959 1960 6 mos, |6 mos.
1960 | 1959
1Q [ 2@ [ 30 | 4Q |Total | 1Q | 2@
millions of dollars
Net EATNINES.....ccccvviecreiiinrerranesineinreessssessarsrassseessnans 28 39 31 32 136 29 36 65 67
Less: Capital Cost Allowance 14 16 15 17 62 15 16 31 30
Profits Before TRXES........cccccenemerirerenrnrinniisnnseses 14 23 22 15 74 14 20 34 3%
Less: Income Tax Liabilities .............ccoecevmvinvnens 5 9 9 6 29 5 8 13 14
BrofitSWATIEE TAXES ... awwveiiiisssiivescess s mes Masvarsaits 9 14 13 9 45 9 12 21 23
Other Non-Manufacturing **
1959 1860 6 mos, |6 mos.
1Q [ 2@ [ 3@ | 4@ [Toal | 1@ | 2q | 1960|199
millions of dollars
Net BAPNINES ...........ccc.corunsoosfe sobs D it vesonosssoThos saTonesed 31 82 94 58 265 27 71 98 113
Less: Capital Cost AlLIOWANCE......c..ccecevrivvirerirerenne 14 35 41 25 115 12 85 47 49
Profits Before TAXeS...........ccccevriiimvuesnerinenrorsessnerens 17 47 53 33 150 15 36 il 64
Less: Income Tax Liabilities .............ccccceerrrsevnrens 8 22 24 15 69 W 17 24 30
Profits After TaXES ...........ccccveereerrrerineenrerenesvanesorens 9 25 29 18 81 8 19 27 34

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.

* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment,
** Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction.
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INDUSTRIAL CLASSIFICATION

_‘The classification'us.ed in th@s report is based on theStandard Industrial Classification as printed in the
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the
Standard Industrial Classification code, are listed below:

Major Standard Industrial Classification S.I.C. Code
Published Groupings Groupings No.
Mining, Quarrying and Oil Wells ..........cecccvervenerrsnrencone Metal Mining ... e ! 100-119

TRUELSN el o o e covmin oo sneoibussnasomsivaasn duvs oo sssass ST TE 120-129

Non-Metal MinIng ......cccoviinicccinreetr e aessnenneans 130- 149

Quarrying, Clay and Sand Pits .. 150- 169

Brospecting So...... = i e 170- 199

Manufacturing:

Foods and BeVerages .......aocecennnonnnn. |F00dS aNd BOVEIAZES ..cvvcorieecereneiaiacermansonreeerminencsssareens 200- 229
Rubber Products RUBDET PIOAUCES, .....cccmmarernemecsnssnscsrnsaisssassaseasesissassnerassas 236 - 239
Textile PIoducts ...uuiveinemonnisccaenimiwssmmmse. | TeXtile Products (except Clothing) ......co.cveemeeverninnes 2560- 269
Clothing (Textile and FUr) .......ccoveerimmineneenervemareses 270- 279

W00 ASPTAANCES vort s csurvessasshessraneks B zeras s ow il oMb es 27 75 | INOOASETOANGEEE il . L T e vae e e 280- 289
BapeMPIOANEHS) . = . dioirm Sl e oot o 0 rae «» |Paper Products ........... e e oy S ane e 290 - 299
Printing, Publishing and Allied Industries ............ |Printing, Publishing and Allied Industries ................ 300-309
Iron andSteel Products ........oeiewvacecereicesssararnsrone | IT0N BNA Steel PIOAUECES .ovvevervrerecisnecsvernereavessesssnsasens 310-329
Transportation Equipment ....... 330-339

Non-Ferrous Metal Products..........ccvccvverrrmnreerarermenn Non-Ferrous Metal Products ......cccccerverimemesvencsenrenernes 340- 349
Electrical Apparatus and Supplies ._........ccceceevreene Electrical Apparatus and SUpplies ....c..ccvcveoueennierennennn 350-359
Non-Metallic Mineral Products ..........cceceeveerecernernes | NON-Metallic Mineral Products ....c...occeerireesemsncesseenesses 360- 369
Products of Petroleum and Coal .........cccenviscenrineinnee.. |Products of Petroleum and Coal......occcvverenrecceeeivrerians 370- 379
. [Chemical PrOQUCES .......ccovecveeceeereriensrecnarsrsssereresramsennns 380-389

Miscellaneous Manufacturing Industries ........eueeenee. 390-399

Tobacco and Tobacco Products .......c.veuveevressoneeeranes 230- 235

Leather Products 240- 249
Transportation, Storage and Communication .............. TransSpOrtAtion ........cccerrrcneeisisrernresnensarsrersernssssarsnsanss 500-519
S LOTAREI . rret B cvuses i sane oo eues TiTs s WaTaTosanne Bioas sass T TR 520-539
Communication 540 - 599
Public Utility Operation? ...........ccceceneerrarecrennvennnnnas | Public Utility Operation?....... LN L S 600 - 699
Wholesale Trade........ccovennmeer Trade: Wholesale TIAAE......cccovoevrmriereeresecossarersrsesnses 700-729
Retail Trade ............... Trade: Retail Trade .....cooeicivecicieecoerercsesrorercemsesamseases 730 - 1799
Finance, Insurance and Real Estate....... P O o e Finance, Insurance and Real Estate .........coeevnmreens 800 - 899
Service....coeievivecncnnns Fs Community or Public Service ........cccvvvieveieevnvrniirenans 900 - 909
RecreablRI SEIVICE .c......5....coesassosvsssrossnssossritossas asssivaess 920-929
Business Service 930-939

Personal SeIVICE . .oviiieerieciecseersersnsssreermesssansssrsssessone 940 - 949

Other Non-Manufacturing ...........cccccvmuenerearnisnecsrrnreossones Agriculture ........... sk e b 000 - 079
ROTESILY A sl it . o L MM e e 080-089
Fishing and Trapping ..., | 090-099
CUNSURMCHBIN, .3 oo ivesesemeesiese i v W s vaestinesstareons sesbefione 400 - 499

! Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public
utilities such as steam heat and power distribution,
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