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CORPORATION PROFITS
THIRD QUARTER, 1960

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies incor-
porated in Canada, except Government-owned com-
panies. Canadian unincorporated branches of foreign
corporations are also included in the totals while
foreign subsidiaries of Canadian corporations are
excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in ‘‘Tax-
ation Statistics'' published by the Department of
National Revenue (Taxation Division). The figures
in ‘*Taxation Statistics’’ are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
““true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term “‘profits’* as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in ““Taxation Statistics’® are used
as a base for projecting the estimates obtained from

the survey to provide current sales estimates, These
sales figures contain investment income as well as
income from operations.

Net earnings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost allowance, charitable donations and income tax
liabilities. Canadian dividends received are ex-
cluded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
the hands of the paying corporation and again in the
hands of the receiving corporation,

Depletion charges are not deducted siuce,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income. However,
for the three groups for which depletion charges are
significant — mining, wood products and paper prod-
ucts — depletion charges are shown separately in
the tables.

Canital cost allowance as outlined in the tables
reflects the amount of depreciation claimed for in-
come tax purposes, and, therefore, may not he com-
parable to the amounts as shown by corporations in
their own books.

Income tax liabilities are estimated quarterly
and are based on figures supplied by reporting
companies. Adjustments are made to the quarterly
estimates to cover losses in prior quarters.

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in **Taxation Statistics'’.

A more comprehensive description of the
methods, sources and definitions is contained in
the initial publication of this seories, “‘Quarterly
Corporation  Profits, 1930G-1954"". issued by the
Dominion Bureau of Statistics in March, 1955,
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1959-60

1959 1960

Y

1Q 2 3Q 4Q | Total | 1Q 2Q 3Q

Mining, Quarrying and Oil Wells .......cccoeiveeieiveeinnevesinenenenns

Manufacturing:
Foods and BeVerages ......ccccceerveerecenmmorereeeemsensecssanssessnens
RUBBER REQAUIBEST™... . w5 oo w0 it ensassvess s igoss i5easstetishasasacessssoe
Textilel BrodUGhBies.. . . it . oo il Smns Bl L o0 0
WO DA T QAU GES :%nevre - oo ohmse i a4 3R ranmmavess s ov ourssbBums sananssns
PaRetNPROAWCESE L 8. o oot ion it sualhaarsssgs oss o asasagessse
Printing, Publishing and Allied Industries ...................
IransandiSte el BradlBES: Lt it . i ieooreierorraonessssanssnanasnsd
Non-Ferrous Metal Products ..........
Electrical Apparatus and Supplies .........cccocrenricccennnen.
Non-Metallic Mineral Products .........ccomrevvmemriicrcccnnneenaens
Products of Petroleum and Coal ......ccocceoiieciiiiieiiiinienns
ChemiBaliProdUBts 15 . fdsadifiurueessicsssssveamscesstbnsoocsioraans
Other Manufacturing Industries?® .....

Transportation, Storage and Communication ............ccecvenee.
EubehUGL LY OPERabIBN... ... o ous o Woetss s soitsidenirasessoss ssiuasa oas
Wholesale Trade ......
RESHRRNESTRReTChe A e IS . T W o i e R
Finance, Insurance and Real Estate .........ccccciiiniirerine.
£ T T e e T T

Other Non-Manufacturing? .........cococveieirivereririssreeieriseneeecnsnens
Total all industries ................... ;

millions of dollars

i 817 2 99 335 94 100 95

i 1 6 4 24 4 4 3
17 20 18 15 70 16 14 11
16 16 15 17 64 19 13 14

5 5 6 5 21 6 6 7
17 e 21 17 72 22 17 14
16 16 18 18 68 10 11 12
21 16 22 28 87 27 23 21
32 22 33 32 129 34 31 32
19 116 19 18 75 il 15 16

834 834 858 | 3,350 84 118 172

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
1 Includes Agriculture, Forestry, Fishing and Construction.

Note: Corporation profits as shown in this table are greater than those published in ‘‘National Accounts’ by divi-
dends paid abroad. There are also minor differences because recent revisions to the quarterly profits data have, for tech-
nical reasons, not yet been incorporated into the tabular framework of the National Accounts. For 1959 these amount to

+$24 million,

CORPORATION PROFITS — THIRD QUARTER, 1960

After having fallen sharply from the 1st quarter
to the 2nd quarter of 1960, seasonally adjusted
corporate profits declined fractionally in the 3rd
quarter. Within the total, however, there were a
number of divergent movements. Profits rose sharply
in the finance, insurance, and real estate group but
mining declined by 5%, associated with a drop in
production. Manufacturing showed a small decline

reflecting off-setting movements within the sub-
groups; iron and steel fell sharply but there were
some gains in the other components, the largest
being in foods and beverages.

Seasonally adjusted, nrofits for the nine months
of 1960 showed a 4% decline from the corresponding
period of 1959.

Notes on Seasonally Adjusted Corporate Profits Data

Estimates of seasonally adjusted corporate
profits before taxes in industry detail are presented
in this publication in order to facilitate the inter-
pretation of underlying trends in the data. The profits
of most Canadian industries show clearly defined
seasonal patterns due to the influence of a variety
of climatic and institutional factors such as the
freezing of the Seaway during the winter months or

the heavy consumer buying associated with the
Christmas season. In dealing with time series in
which such seasonal fluctuations occur, it is usually
difficult to detect the basic underlying movements
of the data since these are often obscured by the
regular, repetitive seasonal pattern. Although the
process of seasonal adjustment designed to
“*eliminate’’ such pattertns can be carried out in




approximate terms only, the resulting seasonally
adjusted data do provide an important aid in the
analysis of time series. By eliminating the seasonal
movements, the underlyingtrend-cycle can be brought
into sharper focus and studied in isolation.

The process of seasonal adjustment used in this
table is essentially similar to that used in many
other seasonally adjusted data published by D.B.S.
Briefly the process is as follows: run a four quarter
centered moving average through each series to be
adjusted; on a chart plot the deviations of the
original observations from the moving average for

each of the first, second, third and fourth quarters;
fit a curve to these deviations and from this read
off the average deviations (seasonal factors) for
each of the first, second, third and fourth quarters,
The seasonally adjusted data are derived by dividing
the original observations by the average seasonal
factors determined as above. A fuller description of
the problems and methods of seasonal adjustment is
contained in Seasonally Adjusted Economic Indica
tors, 1947-1955 (An Outline of Problems and
Methods) published as No. 77 in the Reference
Paper series of the Dominion Bureau of Statistics,
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TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry. 1959 - 60 .
1959 1960 9 mos.| 9 mos.
50
1 | 22 | 30 [ 4q [ Totar| 1 | 20 [ 3q | 1960 | 19
millions of dollars
Mining, Quarrying and Oil Wells ............cccocvvviveene T2 82 81 100 335 87 102 88 2 235
Manufacturing:
Foods and Beverages ...........cccoecenvvierivieivnnninenns 46 62 68 1) 249 40 58 7))l 169 176
Rubber Products 4 9 {0 4 24 2 9 5 12 20
Textile Products 18 18 17 17 70 15 13 11 39 53
Wood Products ........ . 151 22 15 16 64 12 18 21 51 48
Paper Products 45 65 STk 1401 238 a)l 67 63 181 167
Printing, Publishing and Allied Industries ...... 18 28 14 1 67 ol 20 12 45 50
Iron and Steel Products .............ccocccevviivecinerennnne 91 144 1185k 120 469 93 116 el 280 348
Non-Ferrous Metal Products .............. 5] 6 5) 5) 21 6 i 8 Pl 16
Electrical Apparatus and Supplies ... 13 18 20 21 T2 18 16 13 47 Sk
Non-Metallic Mineral Products .......... 5 18 28 17 68 & 12 24 39 Sl
Products of Petroleum and Coal .. 22 12 18 35 87 32 L7 19 68 52
Chemical Products ............ocouvernen. 28 39 34 28 129 30 36 35 101 104
Other Manufacturing Industries? 17 18 23 1 5 16 14 20 50 58
(OTALS! | 35 s S o b . N 318 | 454 | 422 | 439 (1,633 | 331 | 399 | 373 (1,103 | 1,194
Transportation, Storage and Communication . ....... 54 73 84 60 271 65 67 15 207 211
Public Utility Operation ........ccccoeoeciiiviviiiivniinnne 31 18 18 20 82 36 21 12 69 62
Wholesale Trade ........ccoeeivrvieiiieinecriririeeesionns 49 76 83 66 274 46 55 59 160 208
Retail Trade .............ooooiiiiiiieeeeeeter e 43 (il 50 67 2301 88 58 3q 128 164
Finance, Insurance and Real Estate ................. i 83 1 69 300 78 86 86 250 2311
SERVHBEI o0 5oy assossavaimans saves s sthrsaastibios s asssonsusassassrs 14 23 22 15 74 14 20 20 54 59
Other Non-Manufacturing? ..............cccoecerven i, 17 47 53 33 150 15 36 50 101 117
Total all industries ........... ... ... 675 927 R79 869 | 3, 350 705 i 844 800 | 2,349 | 2,481

Set fotnotes heiow.

TAELE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1959-60

s i - . 9 mos. [ 9 mos.
1Q*l 20 | 3Q r 4Q | Total | 1@ | 20 I 3q | 1960 [ 1959
millions of dollars
Mining, Quarrying and Oil Wells ..............c.cce.o.... 46 53 52 64 Lt 56 64 56 176 ) (511
Manufacturing:
Foods and BeVETrages ........c.coocoveevviionenriieeennnns 24 32 36 38 130 20 30 38 88 92
Rubber Products - 2 5] 4 2 13 1 3 B il 11
Textile Products 10 10 10 9 39 8 7 6 21 30
Wood Products .............. 6 13 9 9 37 6 9 12 2l 28
PaperRBrodlahS w.. . r s, omssrthoie e ssonsomsassecassbanss 23 88 29 34 122 26 34 32 92 85
Printing, Publishing and Allied Industries ...... il 12 8 9 36 it 12 i 26 27
Iron and Steel Products ......... oo ST RAR 49 Tyt 60 64 250 50 60 39 149 186
Non-Ferrous Metal Products ............. 3 3 3 & 12 4 4 4 12 9
Electrical Apparatus and Supplies |, 8 9 10 17 38 10 8 i 28 2
Non-Metallic Mineral Products ............ 3 9 14 9 36 il 6 13 20 26
Products of Petroleum and Coal .. 14 8 11 22 55 19 9 191 39 33
Chemical Products .........ccceeeueeeeneene. 15 20 19 13 67 15 19 18 52 54
Other Manufacturing Industries® ,.................... 9 10 13 9 41 8 7 10 25 32
1101 o B S - e TN 173 | 241 | 226 | 233 875 | 175 | 208 | 200 583 640
Transportation, Storage and Communication ........ 28 38 | 44 3l 141 34 35 41 110 110
Public Utility Operation ............coeeeeviiovivimiocenreeennns 16 10 7 10 43 19 11 6 36 33
Wholesale Trade ..............cccevveveieeieiieeerree e sve e 27 42 46 3t 152 24 30 33 817 115
REGANN AR Sminmme: . .cofhninissienciions o solianecs e snseseraseren 24 39 27 31 124 16 32 20 68 90
Finance, Insurance and Real Estate 42 46 39 38 165 43 47 49 139 127
SERVICIER ... WBIE 7 BT iivieerinireareranensisaassibbasenaes 9 14 13 9 45 9 12 162 38 36
9 25 29 18 81 8 19 27 54 63
374 | 508 | 483 | 479 | 1,844 | 384 | 458 | 444 [ 1,286 | 1,365

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
? Includes Agriculture. Forestry, Fishing and Construction.
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TABLE 4., Quarterly Corparation Profits and Related Data, All Industries, 1939 -60

Net Earnings

...............................................

Less; Capital Cost Allowance ..................
Brofiis Befone! Taxes .wwmsminiai i

Less: Income Tax Liabilities.....
Profits After Taxes

;r 1959 1960
X = o N e 9l mest
1@ | 2q [ 3a ] 4@ [Tow| 12 | 2q [ 3q | 1960

millions of dollars

.| 1,105f 1,414 1,387 1,380 5,286 | 1,168 {1,350 | 1,315 | 3, 833
430 487 508 511 | 1,936 463 506 515 | 1,484
675 927 879 869 | 3,350 705 844 800 | 2,349
301 419 ‘ 396 390 ] 1,506 321 386 356 ) 1,063
. 374 508 l 483 479 | 1,844 384 458 444 | 1,286

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60

9 mos.
1959

3,906
1,425
2,481
1,116
1,365

!

Mining, Quarrying and Oil Wells

1959 1960
T 9 mos.| 9 mos.
10 | 20 | 30 | 4@ [Toat| 1@ [ 20 [ 3q | 1980 1959
millions of dollars
Sales ....c.....- 536 578 614 631 | 2,359 598 603 642 | 1,843 | 1,728
Net Earnings ... ot . 127 140 148 149 564 147 156 153 456 415
Less: Capital Cost Allowance .................. [ 39 58 87 49 229 60 54 65 179 180
Profits Before TaXes ......cceeervevuvarecrienrenenns 72 82 | 81 100 335 87 102 88 207 235
Less: Income Tax Liabilities ................. 28 29 29 38 120 31 38 32 101 84
PROMIUSLATLEE TaXeS Lo e tbivcivnarasnoas it 46 53 52 64 215 56 64 56 176 151
Depletion Charged .........ocvimvisnrossesivasenss 9 T 8 10 34 10 8 8 26 24
Food and Beverages
1959 1960
71—-—1— - - —4 9 mos.| 9 mos.
| 19 | 2q | 3974;4_42"1 Total | 1Q ] 2Q I 3Q | 1860 | 1959
. millions of dollars .
Sales i 943 1,045| 1,167} 1,166 | 4,321 957 1,030| 1,169 | 3,156 | 3,155
Net Earnings .. _—w 65 81 89 95 330 60 18 92 230 235
Less: Capital Cost Allowance 19 19 ( 21 22 81 20 20 21 61 59
Profits. Before TaXeS .....c..ccorsarveersivessoaresns 46 62 68 73 249 40 58 71 169 176
Less: Income Tax Liabilities .................. 22 30 32 35 119 20 28 33 81 84
Profits After Taxes 24 32 36 38 130 20 30 38 88 92
-
Rubber Products
1959 1960
- 9 mos. | 9 mos.
1@ | 20 [ 30 | 4@ [Total| 1@ | 20 [ 3q | 190 1959
millions of dollars &
Salless ... i N e B el 86 112 103 100 401 90 105 101 296 301
Net Earnings ........... e 7/ 12 11 7i 37 5 8 10 23 30
Less: Capital Cost Allowance .................. 3 3 4 3 13 & 3 5 11 10
Brofits/Befole lraXes s .. o isiooncss 556 4 9 7 4 24 2 5 5 12 20
Less: Income Tax Liabilities ................. 2 4 3 2 11 1 2 2 S 9
RBrofitsVATIel Taxes ... ma..... bt 2J 5 4 2 13 i1t 3 3 74 a8

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits,
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry. 1959-60 — Continued

Textile Produc:s .

1959 1960 1
9 mos, | 9 mos.
1Q ] 2Q ] 39 | 4Q | Total | 1R [ 2Q | O i A

millions of dollars '
S| DE SN oy SRRRRIR. & = SIS, - SSORRER 396 409 415 422 1,642 404 403 405 1,212 1,220
Net Earnings ... 25 26 24 25 100 22 20 18 60 75
Less: Capital Cost Allowance ................ 7 8 i 8 30 7 7 T 21 22
Profits Before TaXes ....cccccnieveenienens 18 18 17 17 70 15 13 11 39 53
Less: Income Tax Liabilities .......c......... 8 8 7 8 3 7 6 5 18 23
Profits After Taxes .....ccccoeviimirriceinriniinces 10 10 10 9 39 8 7 6 21 30

Wood Products

1959 1960 9 mos.; 9 mos.

@ 3q |8, hose tradl] 1 e | sa | APANRE
millions of dollars

Sales ...coiiviennne 370 498 461 446 | 1,775 386 468 493 | 1,347 1,329
Net Earnings 23 34 27 28 112 26 30 34 90 84
Less: Capital Cost Allowance.......c..c...... 12 12 12 12 48 14 12 13 39 36
Profits Before TaXes .......ccccececoevrcennns 11 22 15 16 64 12 18 21 51 48
Less: Income Tax Liabilities .................. ) 9 6 7l 27 6 9 9 24 20
Profits After TaXeS ...ccoocevvriicnrnniinniinnceane 6 13 9 9 37 6 9 12 27 28
Depletion Charged ..cceoveveivimicnniieenanens 1 d 1 1 4 1 J] 2 4 -

Paper Products

1359 1960 9 mos.| 9 mos.

19 |20 [ 3@ |4 [Total| 1q | 2a | 3g | 1860 188
millions of dollars
456 536 519 5301 2, 041 508 548 539 1,595 1,511
Net FATNINES ccvoireeiiiniencsicinnsnsrcersssearans 72 93 87 99 351 79 96 92 267 252

Less: Capital Cost Allowance ............... 27 28 30 28 113 28 29 29 86 85
Profits Before TaXes ....cccceevivenciririinanane 45 65 57 71 238 51 67 63 181 167
Less: Income Tax Liabilities ........c...c...... 22 32 28 34 116 25 33 31 89 82
Profits After Taxes 23 33 29 37 122 26 34 32 92 85
Depletion Charged ......vveeeieveiiciinciiiiennns 1 1 1 1 4 1 1 1 3 8

Printing, Publishing and Allied Industries

1959 1960 9 mos. | 9 mos.
1@ [ 2@ [ 39 | 4@ [Tota]| 10 [ 29 [ 3q | 190 | 1959
millions of dollars

ST oot (R RUURY U o SO 185 203 186 207 781 196 208 192 596 574
Net BAININES «veoveercrireermercniersseaamenisnesnans 18 29 20 22 89 18 26 17 61 67
Less: Capital Cost Allowance .............. 5 6 6 5 22 5 6 5 16 17
Profits Before Taxes ............... 13 23 14 17 67 13 20 12 45 50
Less: Income Tax Liabilities 6 11 6 8 31 6 8 5 19 23

Profits After TAXeS -cccrrrvecveeriersiericnseenes 7t 12 8 9 36 7 12 1 26 27

Note: 1. Depletion charges have not been deducted from profits.
2, Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959 -60 — Continued

Iron and Steel Products

1959 i 1960 | 951%5. 9 glo;’
| 7 196 195
19 [ 20 [ 3 | 4@ [Tom]| 1@ | 20 | 3a |
millions of dollars
SOEIEEET | L iy 60 s o0 e am e e e, | ABTZE L6505 1S BIN0DIGEA9 | 65 111 [N d76.191-602 ' 15303 | $xd5] | 4y i
Net Earnings .... i . 135 191 153 170 649 144 163 110 417 479
Less: Capital Cost Allowance ................. 44 47 40 49 180 51 47 ;1) 137 131
Profits Before Taxes ...............ccccceeeievnnns 91 144 113 121 469 93 116 71 280 348
Less: Income Tax Liabilities ................ 42 67 53 57 219 43 56 32 131 162
BIOAES ATTOT TR XES |\ s oo Mo siom s e - o 49 ot 60 64 250 50 60 39 149 186
Non-Ferrous Metal Products
[ 192 1960 9 mos.| 9 mos.
1@ [ 20 | 30 | 4@ [Totm1| 1@ | 29 [ 3q | 1960 | 1959
millions of dollars
Sl S B RO N SR | 175 201 189 214 779 I 203 213 197 613 565
Net Earnings ......ccccccccviveciennnnns, 16 23 18 23 80 28 29 21 713 57
Less: Capital Cost Allowance .... 150 17 13 18 59 17 22 I8 52 41
Profits Before TaXes ..........ccccecevivieeirnnn. 5 6 ) 21 i 8 21 16
I.ess: Income Tax Liabilities ................ 2 3 2 9 3 4 9 7
Profits After Taxes . 3 3 12 4 4 12 9
Electrical Apparatus and Supplies
1959 Y 1960 9 mos.| 9 mos.
1 | 2 | 30 | 4@ [rotar | 1@ [ 2q [ 3q | 1960 | 1959
millions of dollars
R R e L 275 307 317 330 l 1,229 300 303 ' 316 919 899
Net Earnings ... 20 24 26 27 37 26 22 19 67 70
Less: Capital Cost Allowance .................. 7 6 6 6 25 8 6 6 20 19
Profits Before Taxes .......c...cccooeeveereenn. 13, 18 20 21 T2 18 16 13 47 Bl
Less: Income Tax Liabilities................ 9 10 10 34 8 8 6 22 24
Profitsl/Afte s Taxes) ...........o...beeroiien e 9 10 11 38 10 8 7! 25J 27
Non-Metallic Mineral Products
1959 l 1960 9 mos.| 9 mos.
1@ | 2 [ 30 [ 40 [rom| 1o | 20 [ 3q | 1960 | 1958
millions of dollars
Saled e W o e LS 114 160 189 166 629 17 145 181 443 463
NeteBlarfingsh. . - 8o s o mgs oooom iz 11 26 36 27 100 9 21 32 62 773}
Less: Capital Cost Allowance ................ 6 8 8 10 32 6 9 8 23 22
PrafibspBefoiel Taxes . ... 1. L. . L . 5 18 28 17 68 3 12 24 39 51
Less: Income Tax Liabilities .................. 2 9 14 8 33 2 6 11 19 25
Profits After TaXes ...........c.cccocoveirennivnnnns 3 9 14 9 35 1 6 13 20 26

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959 - 60 — Continued

Products of Petroleum and Coal

I !
1959 ' 1360 9 mos. | 9 mos.

1@ | 22 | 3@ | 4@ [ Tom1 | 12 [ 20 [ sa | 1960 | 1959
millions of dollars

SoleE s AL K. I L NS 442 401 442 483 | 1,768 439 402 441 ¢ 1,282 1,285
Net Earnings .... . 51l 39 48 53 191 60 44 47 151 138
Less: Capital Cost Allowance .......... 29 27 30 18 104 28 27 28 83 86
Profits Before Taxes .......cccevereeeeennens 22 12 18 35 87 32 17 19 68 52
Less: Income Tax Liabilities............ 8 4 1 13 32 i1k 8 8 29 19
Profits After Taxes ......ocveeriieeirnens 14 8 11 22 55 19 9 11 39 33

Chemical Products

1959 1960 9 mos. | 9 mos.

1@ | 2 | 3Q | 4@ | Total | 1@ | 2a | 3q | 1960 | 1959
millions of dollars

SEILCICI N o B, 325 391 ’ 379 353 | 1,448 349 403 386 { 1138 | 1,095

Net EOININES .ovvevervvreerverenrreseesssrnsssess 41 53| 53 44 191 44 52 50 146 147
Less: Capital Cost Allowance ......... 1153 14 16 19 62 14 16 15 45 43
Profits Before Taxes ....c.cocceviicnnriens 28 39 37 25 129 30 36 39 101 104
Less: Income Tax Liabilities .......... 18 19 18 12 62 11159 17 17 49 50
Profits After Taxes .......cccovecvieeeennn. 15 l 20 li 13 67 15 19 I 18 [ 5% ; 34

Other Manufacturing Industries*

= 195 9 mos. | 9 mos.
1@ | 22| 32| 4@ [ Tomt | 10 [ 22 | aq | 1960 | 1959

milligns of dollars

Sales ...coeeeree 251 268 280 267 | 1,066 259 264 287 810 799
Net Earnings 20 21 27 i 22 90 | 19 17 25 61 68
Less: Capital Cost Allowance .......... 3 3 4 5 15 3 3 5 11 10
BiofitsPBeforel axes ... 88w . un. 17 18 23 | 190 5 16 14 20 50 58
8 8 10 ‘ 8 34 8 | 10 25 26
9 10 '3 i 9 41 8 i 10 25 32

Total — Manufacturing

= L B8 ;_ =i 1960
1Q~LZQ l 3Q l—‘lQ r’l‘otal 1 I 2Q

millions of dollars

9 mos. | 9 mos.
3Q 1960 1959

SELBS . esveresevernorssansrosnessreossrassnsasmstsssesrss 5,390 | 6, 181 | 6,157 | 6,263 | 23,991 {5,684 | 6,094 | 6,080 | 17,858 | 17,728
Net Earnings .cc.coveeevevverssersssnieersaeenne 504 652 619 642 | 2,417 | 535 606 56T | {1,708 " SEET6
Less: Capital Cost Allowance .......... 186 198 197 203 784 | 204 207 194 605 581
Profits Before Taxes ......c.cccevvvureecunes 318 454 422 439 1, 633 a8l 399 33 157108 1, 194
Less: Income Tax Liabilities.... 145 213 196 204 158 156 191 173 520 554
Profits After TAXeS ...ceccceevrreivrecrannens 178 241 226 235 875 175 208 200 583 640
er——— — 1 - i - . - - I — e
Note: 1. Depletion charges have not been deducted from profits. .
2. Canadian Dividends Received are not included in profits.
* Other Manufacturing Industries includes Tobacco and Leather Products in aidivion o the stasgard Dndustrial

Classification group entitled ‘*‘Miscellaneous Manufacturing Industries’’.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Continued

T

Sallasehaid b 00 el lmll s
INEEFEATRINES ... M. ceve--c e oest

Less: Capital Cost Allowance ..............
Profits Before Taxes ........c..cccecerrrersnree
Less: Income Tax Liabilities
Brofits AMGEENTAXES!. . c.a-vafiiecses poiesfesssan e

Net BAININES) 29 s et doeeisansins

Less: Capital Cost Allowance ..............
Profit8. BEIOreNFaxes Nad.......ic0lioveneinees
L.ess: Income Tax Liabilities ...............
Profits Aftér Taxes

SRS e, M., L s B
Net Eatnings
Less: Capital Cost Allowance ...

Profits Before TaXes ............ccceevveceeren
Less: Income Tax Liabilities .............
Profits After TaXeS.......coeeeerrveerssistiniomsms
SAlES: 1. oot S A ... .o e S o o

Net Earnings
Less: Capital Cost Allowance
Profits Before Taxes
l.ess: Income Tax Liabilities ................

Prafits After Taxes ....coooeeervecccecienniiennenns

*L Transportation, Storage and Communication
| L)
r_,, : = 1959 e 1960 9 mos. | 9 mos.
12 [ 20 | 39 | 40 [Total | 10 [ 20 | 3q | 1960 | 1959
millions of dollars
681 | 749| 798| 777| 3,005| <713| 764 ] 8052, 6282 2,228
128| 164| 181 166 639 | 145| 164 | 177| 486 473
74 91 97| 106 | 368 80 97| 102| 279| 262
54 73 84 60 271 65 67 75 207| 211
26 35 40 29 130 31 32 34 97| 101
28| 38 44 31 141 34 35 41| doe| e
Public Utility Operation
'
: 46D a0 9 mos. | 9 mos.
10 | 20 | 3@ [ 40| Tomi | 10 | 20 | 3q | 1960 | 1959
millions of dollars
1
49| 15| 103| 135 502 166| 123| 110 399| 367
58 44 36 47 185 64 51 34| 149 138
27 2 23 27 103 28 30 22 80 6
31 18] 13 f 20 82| 36| 21 19| af i
15 8 6 10 39 17 10 6 33 29
16 10 7 { 10 43 19 11 8 36 33
| Wholesale Trade
1959 1960 scimlih-ah
k | . mos.
19 | 20 I 3Q | 4Q ] Total | 1Q L 2Q4] 3Q | 1960 | 1958
L I el ALY S |
millions of dollars
2,421 | 2,914 | 2,936 | 2,914 [ 11,185 !2.582 2,837 | 2,921 | 8,340 | 8, 271
69 96 { 107 92 364 67 76 84| 227 212
20 20 24 26 90 21 25 25 67 64
49 6 83 66 274 46 55 59| 160| 208
22 34 37 29 122 22 25 26 % 93
B | 42| 4e| 91|, 82| 2| Twel ea] "] i
Retail Trade
1d54 1 9 mos. |9 mos.
1@ | 20 | 3a | 4@ | Tota1| 1@ | 20 | 3q | 1960 | 1959
2,134 | 2,485 | 2,258 | 2,278 I 9,155 | 2,118 | 2,429 | 2,181 | 6,728 | 6, 877
62 91 7 94 318 54 79 60| 193 | 224
19 20 21 27 87 21 2 23 65 60
43 7 50 67 231 33 58 37| 128| 164
19 32 3 30 104 17 2 17 60 74
24 39 27 37 127 16 32 20 68 90

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits,
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1959-60 — Concluded

Finance, Insurance and Real Estate*

1959

1960

|9 mos.

12 | 22 | 3q | 4 | Total |

et R ATRIRESY. ... L oo oo lopgines

Less: Capital Cost Allowance .........co......

Profits Before Taxes

Less: Income Tax Liabilities

Profits After Taxes

NEU EAIRIRES 8... .o emerrerecoenorsonnasetsare e srosecs
Less: Capital Cost Allowance ..................
Profits Before TaXes ........cccovceeeineanenacnneans

Less: Income Tax Liabilities

Profits After Taxes

Net Earnings

Less: Capital Cost Allowance ........cc.ce..e

Profits Before Taxes

Less: Income Tax Liabilities

Profits After Taxes

Note: 1. Depletion charges have not been deducted from profits.

millions of dollars

9 mos.

| 12 | 20 [ 3q | 1960 | 1959

98 106 94 100 398 100 ) 1313 | 111 322 298
21 23 23 31 98 22 25 25 72 67
a9 83 il 69 300 78 86 86 250 2311
35 37 32 31 135 35 39 3, 111 104
42 46 39 38 165 43 47 42 139 127
Service
1959 1960 9 mos.|9 mos.
19 [ 22 [%a |4 |moal | aq | 2o | aq | 1960|1558
millions of dollars
28 39 317 32 136 29 36 35 100 104
14 16 15 17 62 iS5 16 15 46 45
14 23 22 15 74 14 20 20 54 59
&) g g 6 29 5 8 8 21 23
g 14 13 9 45 9 112 12 33 36
Other Non-Manufacturing®**
1958 1960 9 mos. | 9 mos.
1Q ] 2Q [ 3Q [ 4Q lTotal 1Q J 2Q J 3q | 1960 1959
millions of dollars

31 82 94 58 265 27 71 94 192 207
14 35 41 25 115 12 35 44 g1 90
17 47 53 33 150 15 36 50 101 117
8 22 24 15 69 7 17| 23 47 54
9 25 29 18 81 8 19 27 54 63

L

2, Canadian Dividends Received are not included in profits.

* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment.
** Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction.
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INDUSTRIAL CLASSIFICATION

The classification used in this report is based on theStandard Industrial Classification as nrinted in the

Deninion Rureau of Statistics publication ‘‘Standard Industrial Classification Manual'’.

Standard Industrial Classification code, are listed below:

The groups, with the

Published Groupings

Major Standard Industrial Classification

S.1.C. Code

Groupings No.

Minings ORarmyin g Bnd OFF Wells: ....i...ovvvieh i hinre oo it MNEEHAL MIBEDE ... .. fiovesvosssrasserssssnsoasionee sWasasstussons shsensdsasgsatis 100-119
U s o S R SRR oy I S ) | 120-129
Non-Metal 'mmng v TR B o 130- 149
Quarrying, Clay and Sand Pits ..o, 150 - 169
IRTGSHLCEINE . ..ohtBemses s dedie s econsrmsassocbasafiihasnososss ao by eared 170- 199

Manufacturing:
FooaS and IBeVIERAEE Sar:-:.c.ossoe oo hikersessoasiansiiisssossase Fogdsiant BevielBgRs I....... k.. Lo e Bt odo-soatighedss 200 - 229
RIABL er PLOAUCES Moo o, oo eves convee e b & vk IBEIBRETARLOGAGESN . S i o G . s 236 - 239
Pextile Producks' L. 0.0 . A AL s RextilE R roducts (eXGEpPl@GIotRINg) .5 civnaticimaiiods 250 - 269
Glathing (Textilefand FPUL) . ... .. %o a5 con s sas s disans 270-2179
W000 Products ......cceeverientininenninecrinsensoses | W00d Products.. 280 - 289
Paper Products .. <ieenenees |Paper Products . sco 290 - 299
Printing, Publishmg and Alhed Industrles Printing, Pubhshmg and Allxed Industrles 300-309
Iron and Steel Products ............ccciimimecinneiricecrenncness | 110N &0d Steel Products ... 310-329
Transportation EQUIDMENL ......ccmueicmeren ceersraraesssnsnarannes 330-339
Non-Ferrous Metal Products ........cccccenvreievenerermnennee Non-Ferrous Metal Products ........ccccervesnvnmensensaniaerenes 340- 349
Flectrical Apparatus and Supplies ... Electrical Apparatus and SUpplies .....ccccuivieaninen. 350 -359
Non-Metallic Mineral Products .........cccceeeeevernneeeee.. | Non=Metallic Mineral Products ........cceciiimmninmenni. 360 - 369
Products of Petroleum andCoal ..........coceeerevrrrieeenee.. | Products of Petroleum and Coal..........ocovercvimnirianecnians 370- 379
Chemical Products .. ety . |Chemical Products . 380- 389
Other Manufacturing Industries ............................... Miscellaneous Manufacturing Industries o 390-399
Tobacco and Tobacco Products .... 230-235
Leather Products ....... 240 -249
Transportation, Storage and Communication ............ SEANSPGTUAtIEIN ... 88 e ot ie Move oo oo tosnassaratny oS 500-519
Storage ... 520-539
EORIRNIHCAIDN, . 55iiivicuree eronnssmmossosssis fresssiFos svones i sgarrgagse 540 - 599
Public Utility Operation?® ... . [ Public Utility Operation........cccceevcimsecemrueseessrsestssssnnssees 600 - 699
Wholesale TIAAE.....ccorivrermaeecreercrersmeeerssernnsmnressrraennses | TT3dE: Wholesale Trade..........ovecierrvercscosimannenroncrsnansasen 700 - 729
REANTIRAG.,.. M cre ..o etfiverssssesbasasoressssioases dutsassaesiss [P PTRACIMREATN TIAAR ......oe0rrvssesrusnssosedbvoss shasssacnsorebashoss 730-799
Finance, Insurance and Real Estate ........cccvevencreens Finance, Insurance and Real Estate ........c.occumiecennen 800-1899
DT CR e s T s sneras hoaeees s sre el o v Community of Public Service ..........ccccmemreemisenecssases 900 - 909
Recreation Service 920-929
BUSIDEESISETVACE . cccveree B cn s Bt issimvnt fooronasass nsassshansnans 930-939
Bersonal Serviee s s B il b, 940-949
Other Non-Manufacturing ....cccuvevrrnriiressenveccrmnetanenroinne ARTICULBUTET, oo re- T st sotavsesrers-oFakassans smassunsasensis oasonss 000-079
Forestry .. s bk I s, o Bl . 080-088
Fishing and Trappmg ...................................................... 090-099
eoRsimctionI NSk . L B 400 - 499

! Includes electric light and power,
utilities such as steam heat and power distribution.

gas manufacture and distribution, water and sanitary services and other public
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