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CORPORATION PROFITS
SECOND QUARTER, 1961

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies incor-
porated in Canada, except Government-owned com-
panies. Canadian unincorporated branches of foreign
corporations are also included in the totals while
foreign subsidiaries of Canadian corporations are
excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in ‘‘Tax-
ation Statistics’’ published by the Department of
National Revenue (Taxation Division). The figures
in ‘“‘Taxation Statistics’ are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates,

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
*‘true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term ‘‘profits’’ as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in ‘‘Taxation Statistics'’ are used
as a base for projecting the estimates obtained from

the survey to provide current sales estimates. These
sales figures contain investment income as well as
income from operations.

Net earnings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost allowance, charitable donations and income tax
liabilities, Canadian dividends received are ex-
cluded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
the hands of the paying corporation and again in the
hands of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income, However,
for the three groups for which depletion charges are
significant —mining, wood products and paper prod-
ucts —depletion charges are shown separately in
the tables.

Capital cost allowance as outlined in the tables
reflects the amount of depreciation claimed for
income tax purposes, and, therefore, may not be
comparable to the amounts as shown by corporations
in their own beoks.

Income tax liabilities are based on figures
supplted by reporting companies.

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in ‘“Taxation Statistics’’.

A more comprehensive description of the
methods, sources and definitions is contained in
the initial publication of this series, ‘‘Quarterly
Corporation Profits, 1950-1954'", issued by the
Dominion Bureau of Statistics in March, 1955,
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TABLE 1, Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1960-61

1960 1961
. | i |
1@ | 20 | 3@ | 4@ |Tom | 1@ | 29
millions of dollars
Mining, Quarrying and Oil WellS ........ccoveviieiiceiiiiniesereenens 92 91 88 81 352 78 100
Manufacturing:
Foods and Beverages ............cccceeeciieecennnnnennns 57 58 66 66 247 63 59
Rubber Products ...... 4 4 4 5 47 6 | 6
Textile Products 13 13 10 12 48 15 | 13
Wood Products .... 17 13 15 11 56 12 15
BApeIaProdnalisss oo Mpen 8. LBt 0 2 61 58 62 58 239 60 64
Printing, Publishing and Allied Industries 13 12 13 11 49 13 13
Iron and Steel Products .........ccccococvivvieainiieans 111 91 95 T 368 60 92
Non-Ferrous Metal Products ............. 7 6 9 9 a3l 7 10
Electrical Apparatus and Supplies ... 20 18 15) 11 64 10 11
Non-Metallic Mineral Products ......... 12 11 14 14 51 7 14
Products of Petroleum and Coal ... 27 26 23 17 93 21 24
Chemical Products .............c..cuue.. 28 27 28 25 108 23 28
Other Manufacturing Industries® ...........cocoveeimrinene. 13 11 13 12 49 11 14
I e e 1 U 383 348 367 322 | 1,420 308 360
Transportation, Storage and Communication .........ccececunn.e 57 52 47 48 204 43 49
Public Utlity OPeration ..............c.omoveeoreeoeeoooserssosoossnes . 18 18 19 20 15 20 20
Wholesale TTAAE ....ciiieiiiieierieeniniiseinereesrereseenssnseseassessens S 50 47 63 217 41 50
REIRINTIAAE: covwsisresaamiossnceenuonsescesenmossssrs s sassisssavemsasvasesssass 47 50 47 56 200 35 44
Finance, Insurance and Real EState ........cccccocevvvvevieieveennnn 119 115 128 | 125 487 | 123 | 120
Service .ovveiiinieiiins 17 17 17 13 64 13 o
Other Non-Manufacturing? ..........cceviviicvenninievcsrenseosioeians 46 45 44 46 181 42 44
Total ALl IndusStries .............cccccocveeieervevvrnreeviiir i 836 786 804 774 | 3,200 | 703 804
1 -

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
? Includes Agriculture, Forestry, Fishing and Construction.

CORPORATION PROFITS - SECOND QUARTER, 1961

Corporation profits before taxes, seasonally
adjusted, increased approximately 14 per cent
from the first quarter to the second quarter of 1961,

In the Manufacturing sector profits before taxes
increased 17 per cent, from $308 million in the
first quarter to $360 million in the second quarter.
Of the thirteen industry groups within the sector
eight of them reflected this increase with the
most marked rise occurring in the Iron and Steel
group which increased from $60 million to $92
million. The other groups in which profits before
taxes showed an increase were Wood Products,
Paper Products, Non-Ferrous Metal Products,
Electrical Apparatus and Supplies, Non-Metallic
Mineral Products, Products of Petroleum and Coal
and Chemical Products. Three groups— Rubber
Products, Printing, Publishing and Allied Indus-
tries and Other Manufacturing Industries —remained

unchanged from the first quarter to the second
quarter while only two groups —Foods and Bev-
erages and Textile Products —showed a decline
in profits before taxes.

Seasonally adjusted profits before taxes in
the Non-Manufacturing sector rose by about 12
per cent from $395 million in the first gquarter to
$444 million in the second quarter. With two ex-
ceptions —Public Utility Operation which showed
no change and Finance, Insurance and Real Estate
which declined slightly, from $123 million to $120
million, this increase in profits before taxes from
the first to the second quarter occurred throughout
the sector with the most sizeable increase taking
place in the Mining, Quarrying and Oil Wells group
which rose from $78 million to $100 million, an
increase of approximately 13 per cent.




Comparing the second quarter of 1961 with
the second quarter of 1960 an increase in profits
before taxes, seasonally adjusted, of ahout 2 per
cent is noted. Profits rose from $786 million to
%804 million. This overall increase occurs in both
the Manufacturing and the Non-Manufacturing sectors.

In the Manufacturing sector the increase
amounted to about 3 per cent, from $348 million in
the second quarter of 1960 to $360 million in the
second quarter of 1961, Nine of the thirteen indus-
try groups reflect this rise in profits, two remain
unchanged and two show a decline, The most size-
able increase occurred in the Paper Products group
which rose by about 10 per cent, from $58 million
to $64 million.

Profits before taxes in the Non-Manufacturing
sector did increase but only by about one per cent,
from $438 million in the second quarter of 1960 to
$444 million in the secend quarter of 1961. The
Mining, Quarrying and Oil Wells group increased
$3 million from $91 million to $100 million, the
Finance, Insurance and Real Estate group increas-
ed $5 million, from $115 million to $120 million and
the Public Utility Operation group increased $2
million, from $18 million to $20 million. No change
occurred in the Wholesale Trade and the Service
groups while the Transportation, Storage and Com-
munication, the Retail Trade and the Other Non-
Manufacturing groups showed a decrease in profits
before taxes from the second quarter of 1960 to the
second quarter of 1961,



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1960 - 61

o) =

1960 1961 6 mos. |6 mos.
1Q | 22 | % | s I Total | 1Q@ | 2q | 1961 [ 1960
millions of dollars
Mining, Quarrying and Oil Wells ...........cccceeeen. 89 95 89 79 352 6 108 184 184
Manufacturing:
Foods and BeVEIages ............c.ccocevvveivnvnenreences 38 60 19 70 249 42 60 102 98
Rubber Products ............ 2 5 5 5 17 3 7 10 7
Textile Products ...... 13 12 10 13 48 15 13 28 25
Wood Products ......... 12 16 17 11 56 4 19 26 28
Paper Products .............. v e L S 50 66 59 64 239 48 73 121 116
Printing, Publishing and Allied Industries ...... 11 16 10 12 49 11 17 28 27
Iron and Steel Products ..............cccoiiiiiiiiinnn. 109 121 68 70 368 57 120 177 230
Non-Ferrous Metal Products ............. 8 1 10 8 31 6 10 16 13
Electrical Apparatus and Supplies 19 17 14 14 64 8 11 19 36
Non-Metallic Mineral Products ..... 4 12 20 15 51 2 16 18 16
Products of Petroleum and Coal ... 25 22 23 28 93 19 21 40 47
Chemical Products ................... 26 32 30 20 108 21 34 55 58
Other Manufacturing Industries? .. 12 11 14 12 49 11 11 22 23
Totals .. .. 327 397 359 337 1,420 250 412 662 724
Transportation, Storage and Communication ........ 43 54 82 45 204 32 54 86 97
Public Utility Operation 27 18 10 20 75 29 19 48 45
Wholesale Trade ............occovioiieiiieiiiiiiiee e 43 53 51 64 217 29 53 82 96
Retail Trade ... .......... o e T P e s 33 57 40 70 200 24 51 i 90
Finance, Insurance and Real Estate ............. 124 129 125 109 487 127 133 260 253
SEEVICE vvoiiiiiies ettt n e e 14 19 18 13 64 10 19 29 33
Other Non-Manufacturing? .............ccococoiveiinecinnnn. 24 53 63 41 181 22 52 74 /1
Total All Industries ... ... .. 724 875 1 823 778 | 3,200 599 . 901 | 1,500 {1,599
- B, r3 - ! 1 1 == - 1 A_ BT
See footnotes helow,
TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1960 -61
1960 1961 6 mos.| 6 mos.
1Q | 22 | 39 | 4@ [Totar | 1@ [ 2q | 1961 | 1960
millions of doliars
Mining, Quarrying and Oil Wells ................ccc..o.e. 56 61 56 49 222 47 68 115 117
Manufacturing:
Foods and BeVEI&ZeS .........ccccceeiveeiiivceeiiinirnenas 20 31 42 36 129 21 31 52 51
Rubber Products 1 3 3 3 10 2 4 6 4
Textile Products 8 6 5 8 27 9 8 17 14
Wood Products ... 5 8 10 6 29 2 11 13 13
Paper Products ............ccooooviiiiiiiieei e 25 33 29 33 120 24 kid 61 58
Printing, Publishing and Allied Industries ... 6 9 5 6 26 6 10 16 15
Iron and Steel Products ..............c.ooooeviivieiecinnnne, 58 64 37 38 197 30 il 101 122
Non-Ferrous Metal Products .................. 3 4 ) 5 17 3 5 8 1
Electrical Apparatus and Supplies ... 9 9 7 6 31 3 6 9 18
Non-Metallic Mineral Products ....... 1 6 11 8 26 - 10 10 7
Products of Petroleum and Coal 14 12 13 14 53 9 12 21 26
Chemical Products .................... 14 17 16 9 56 I'l 19 30 3il
Other Manufacturing Industries?® .. 6 5 7 6 24 5 5 10 1t
I Y | S R | 170 207 190 178 745 123 229 354 307
Transportation, Storage and Communication ........ 22 28 32 24 106 13 27 40 50
Public Utility Operation ..............ccccoooviiriiieeiens 15 10 5] 11 41 16 10 26 25
Wholesale Trade ...................ococooiiiiiiiieiieiieicaannn. 23 28 31 36 118 12 28 40 L) |
Retail Trade 17 31 21 39 108 10 26 36 48
Finance, Insurance and Real Estate ... ... ... 72 73 72 60 271 72 76 148 145
SEIVICE .ottt 8 12 10 6 36 5 12 17 20
Other Non-Manufacturing? ...........cccocoooivviviieienens 13 29 33 23 98 12 28 40 42
Total All Industries ..........................c.ccoeiiiee 396 479 450 426 (1,751 312 504 816 875

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
? Includes Agriculture, Forestry, Fishing and Construction.
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1960-61

1960

- ) 1961 |6 mos. |6 mos.
10 [ 2 [ 3] 4 I Total| 1Q | 2 1961 | 1860
- = millions of dollars
Net E&IDINES ..oooovviieiiiiee vt ere s 1,196 | 1,390 1,339 1,299 ( 5,224 | 1,063 | 1,406 | 2,469 2, 586
Less: Capital Cost Allowance ................cc.o... 472 515 516 521 | 2, 024 464 505 969 987
Profits Before Taxes .............ccocoooeervivennnns 724 875 823 718 | 3,200 599 901 | 1,500 | 1,599
Less: Income Tax Liabilities ..............ccccccveeiveennn 328 396 373 352 | 1, 449 287 397 684 724
Profits After Taxes 396 479 450 426 | 1,751 312 504 816 875
TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61
Mining, Quarrying and Oil Wells
1960 1961 6 mos. (6 mos.
1@ [ 20 [ 3¢ | 4@ [Total| 1o | 2q | 1961 1960
millions of dollars
SALES ovviiiri it e 530 584 589 557 | 2,260 496 583 | 1,079 | 1,114
Net EAmings ..o 133 146 147 134 560 116 156 272 279
Less: Capital Cost Allowance ............ccccccecennnnnn. 44 51 58 55 208 40 48 88 95
Profits Before TaXesS .....cococcooviioreeiiiarncaneiiscrinnees 89 95 89 79 352 76 108 184 184
L.ess: Income Tax Liabilities ................ccceie 33 34 33 30 130 29 40 69 67
Profits After TAXES ........cooooiiiiiiieieiieiie e 56 61 56 49 222 47 68 115 117
Depletion Charged ..............ooiivniniciaicne 11 10 10 10 41 10 10 20 2
Food and Beverages
1960 1961 6 mos. (6 mos.
1Q I 2Q [ 3Q l 1Q [ Total| 1Q | 2q | 1961 | 1960
millions of dollars
SBIES .ottt e e et a e 955 | 1, 056 | 1,147 | 1,130 | 4, 288 969 | 1,094 | 2,063 | 2,011
Net Earnings .........ccoceeens G R+ » ST 1+ TV 59 81 101 95 336 65 83 148 140
Less: Capital Cost AllOWaANCe ...........ccoceeeennnennee, 21 21 22 25 89 23 23 46 42
Profits Before Ta&XES ..........ccccooviveeiiieniiiivieecnienn. 38 60 19 70 2417 42 60 102 98
Less: Income Tax Liabilities ........................... 18 29 37 34 118 21 29 50 47
Profits After Taxes ... . 20 31 42 36 129 21 31 52 51
Rubber Products
1660 1961 6 mos. |6 mos.
1Q | 20 | 3Q | 4 |Totar] 1 | 2q | 19611960
millions of dollars
SBIES .ooiiinii e e ae e 88 103 100 96 387 85 106 191 191
Net ERIMINES ..ot oo eecveei e cnnae e 5 8 8 8 29 6 11 17 13
Less: Capital Cost Allowance ................c........ 3 3 3 3 12 3 4 7 6
Profits Before TBXeS .............oeiimiieieerrieienaien. 2 L) b 5 17 3 T 10 d
Less: Income Tax Liabilities 1 2 74 2 i 1 3 4 3
Profits After TaXes .............coccoorcmiiiiniiiiiecriinnes 1 3 3 3 10 ) 4 6 4

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Continued

Textile Products

1960 1961 ’ O oS, | 6 mos.
1Q ] 2Q [ 3Q I 4Q l Total 1Q ] aq | 1961 | 1960
millions of dollars
G, e R e S — 388 392 402 419 | 1, 601 389 403 792 80
Net Earnings _...............occoooiviiiiiieiiiiceeeeeeeera, 20 19 17 20 76 21 20 41 39
Less: Capital Cost Allowance ... i/ ki ki 28 6 1 13 14
Profits Before Taxes 18] 12 10 13 48 15 13 28 25
Less: Income Tax Liabilities 5 6 5 5 21 6 5 11 11
Profits After TaxXes ...........cccoemiieiiieeeien. 8 6 5 8 27 9 8 17 14
Wood Products
1960 1961 6 mos. |6 mos,
1@ [ 2@ [ 3@ | 4Q [Toml | 10 | 2q |19 | 1960
millions of dollars
SAYBS, . ot cveo s teise it esan s oo iee s e ke s s et s s s saenes 355 403 422 373 | 1,553 330 417 47 758
Net E&rnIDgS ..ot e 25 30 30 21 106 18 31 49 55
Less: Capital Cost Allowance ......................... 13 14 13 10 50 11 12 23 27
Profits Before TAXES ..........cccceuievoeeeieeeieeeeeans 12 16 17 11 56 i 19 26 28
Less: Income Tax Liabilities ............................ 7 8 i 5 27 5 8 13 15
Profits After TAXeS.............cccoovievieereiireiiiceeein 5 8 10 6 29 2 il 13 13
Depletion Charged...........cccoocovcuicinniiicinieeaean, 2 2 1 2 7 1 2 3 4
Paper Products
1360 1961 6 mos. |6 mos.
1Q [ 2Q [ 3Q [ 1Q I Total | 18 | 2@ |'195T LHSGH
millions of dollars
Sales ................ 437 533 546 531 | 2,107 496 553 1,049 | 1,030
Net Earnings 79 96 89 96 360 i 102 179 175
Less: Capital Cost Allowance ... 29 30 30 32 121 29 29 58 59
Profits Before Ta&XeS ............cccccooveviivienieiiiininens 50 66 59 64 239 48 18 121 116
Less: Income Tax Liabilities ............................ 25 33 30 31 119 24 36 60 58
Profits After Taxes.............ccocceeeiierii i 25 33 29 33 120 24 37 61 58
Depletion Charged..........c.c.cooovviivccivineirieiiireciinen 1 1 1 1 4 1 i 2 2
Printing, Publishing and Allied Industries
ME0 1201 6 mos. |6 mos,
@ [ 22 [ 30 | s@ [Total | 1@ | 2q [11981 | 1560
millions of dollars
Salesied bl o M. L RE ... 180 191 181 204 756 184 196 380 371
Net Batnings ..o 88 lh . fh el corravssisssessnes 16 22 15 18 1 16 24 40 38
Less: Capital Cost Allowance ... 5 6 5 6 22 il 1.2 11
Profits Before TaXes ...........ccoccccvmveimmriviesierinennnn. 11 16 10 12 49 11 17 28 27
Less: Income Tax Liabuities ................................ 5 7 5 6 23 5 q 12 12
Profits After Taxes 6 9 5 6 26 6 10 16 15

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Continued

Iron and Steel Products

160 _LlﬁSl 6 mos. | 6 mos.
1R | 2@ [ 3 [ 4@ [Total [ 1@ | 2q | 1961 | 1960
millions of dollars
SalTREL. M o L I e T 1,484 | 1,584 [ 1,347 | 1,450 ) 5,865 | 1,251 [ 1,528 | 2,779 | 3,068
NEt BAIDIES .. ccu...recviiieiersenreneoaensosionesoroererteamassasses 163 171 116 123 573 109 172 281 334
Less: Capital Cost Allowance ............ccooevvirnnnn, 54 50 48 58 205 52 52 104 104
Profits Before TaXes .............cccccoeeeeireeres 109 121 68 70 368 57 120 177 230
Less: Income Tax Liabilities ... ..o, 51 57 31 32 171 27 49 76 108
Profits After TaXeS .........cccoviiiviiiiicieecna, 58 64 37 38 197 30 1 101 122
Non-Ferrous Metal Products
1268 . .1961 6 mos. | 6 mos.
1@ | 20 | 3@ [ 4@ [Total | 1@ | 2q | 1961 | 1960
millions of dollars
SANEE . W e e e e e T S0 204 213 198 210 825 193 216 409 417
Net EAIMINES .....cccoovviirriirieniissescssneneeseseesessss cseone 23 29 23 18 93 18 23 41 52
Less: Capital Cost Allowance .... 17 22 13 10 62 12 13 25 39
Profits Before Taxes ..........ccccvevrrievevmreeieremnenes 6 i/ 10 8 31 6 10 16 13
Less: Income Tax Liabilities .......................... 3 3 3 14 3 5 8 6
Prolts A TaX0S .. merrmm oo 4 5 17 3 5 8 7
Electrical Apparatus and Supplies
0 = 1658 6 mos. |6 mos.
1Q | 2Q I 3Q ] 4Q [Total 1@ | 2q | 1961 | 1960
millions of dollars
]
SRLESI.. i i i isssssiiss e snen lissansanes 316 324 327 346 | 1,313 316 311 627 640
Net Earnings ..............c.ccoeovenne 27 24 21 21 93 16 18 34 51
Less: Capital Cost Allowance ......................o.c..... 8 7 y(f T 29 8 15 15
Profits Before TaXes ..........ccoeecreevvieiveeeoreeeineens 19 17 14 14 64 8 11 19 36
Less: Income Tax Liabilities ...........c.ccoccceevenenen. 10 8 a 8 33 5 5 10 18
Profits After T&XeS ...........cccceovemrvrserniercrcnnens e g 9 7 6 31 3 6 9 18
il 1 (——
Non-Metallic Mineral Products
~ - - I,
1960 1961 6 mos. |6 mos.
1@ | 20 | 3@ | 4@ [Total | 1@ [ 2q | 1961 | 1960
millions of dollars
Salesrs .. Bl ol ae o s, s e, A 143 150 164 143 600 135 158 293 293
Net Earnings ..................c...e... 14 22 28 23 87 11 25 36 36
Less: Capital Cost Allowance 10 10 8 8 36 9 18 20
Profits Before Taxes .................. 4 12 20 15 51 16 18 16
Less: Income Tax Liabilities ... ....ccococcevveiienenen, 3 9 i 25 2 6 8 9
Profits After TAXeS ........c.ccoovvvviveeirieeeeiiecrsiesee 1 11 8 26 - 10 10 7

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1860-61 — Continued

Products of Petroleum and Coal

1960 1961 6 mos. | 6 mos.

1@ | 2 [ 3¢ | 4 | Totel | 1@ | 2q | 1961 | 1960
- e - millions of dollars

LT [ RS UL IR xS S S~ SO 419 394 428 469 | 1,710 l 420 417 837 813
NeBRBEROANES ... 58« iset veovississhoeses dudmtssorses doasaiidboecrs 54 51 51 46 202 47 47 94 105
Less: Capital Cost Allowance .......cccceeeveevienerienes 29 29 28 23 109 28 26 54 58
PriofitS Before TaXes........ccc.oceremrerioseasses 25 22 23 23 93 19 21 40 47
Less: Income Tax Liabilities 11 10 10 9 40 10 9 19 21
Profits After TAXeS ...cccccoveiiiiiiiiiiiiecr e csnereneaes 14 12 13 14 53 9 12 21 26

Chemical Products

1960 1961 6 mos. | 6 mos.

1Q | 2 | 3QJ 4 |Total | 1q | 2q | 1961 1960
millions of dollars

S BN B B 07 50 Wi R W Sl e s SRS TR 346 389 366 349 | 1, 450 357 412 769 T35
Net Earnings ..c.oocooeeeiiieniiiiinrinniccvcssnstne s i 44 52 47 39 182 39 54 93 96
Less: Capital Cost Allo#ance .......cooviieiviiciinn. 18 20 17 19 4 18 20 38 38
Profits Before TAXeS ........cccccecevviivnccriineriennennnns 26 32 30 20 108 21 34 55 58
Less: Income Tax Liabilities ......cccccevcevieiniin. 12 15 14 11 52 10 15 25 27
Profits After TAXeS .......ccocrecerornminienioroceriranaennns 14 17 16 9 56 11 19 30 2/l

Other Manufacturing Industries®

1960 19?51 [ 6 mos.| 6 mos.
1@ | 20 | 3 | 4@ [Tota1| 1q [ 29 | 1%1| 1960
millions of dollars
SALES ittt et enans 278 285 309 301 | 15173 304 319 623 563
NEBRININES = -commiascecaue fihoseen cissesinasanonsesaosssassaisnes 16 18 20 19 73 15 18 33 34
Less: Capital Cost Allowance .....cc..c.ocooeccirrnennne. 4 7 6 7 24 4 7 11 11
Profits Before TaXeS ......ccccceeevreeirniermreeesrnernienns 12 11 14 12 49 11 11 22 23
Less: Income Tax Liabilities .... 6 {1 6 25 8 6 M2 12
Profits After TRXES ..oooocrrieeieiieeieiire e meee s 6 5 i 6 24 5 5 10 L

Total — Manufacturing

—_ Pl 6 mos. [ 6 mos
1@ | 22 | 3q | 4@ [Total| 1@ | 2q | 1961 | 1960
millions of dollars

SA1ES ..o i | D, 6853 | 6,017 [ 5,937 | 6,021 (23,628 | 5,429 | 6,130 |11,559 111,670
Net Earnings ...cococoveireviinirancinn, 545 623 566 547 | 2, 281 458 628 (1,086 | 1,168
Less:; Capital Cost Allowance..........ccuumeniianencans 218 226 207 210 861 208 216 424 444
Profits Before TAXeS .....ccccovvveriinvrinuvnirciiieareananonnas 327 397 359 337 | 1,420 250 412 662 T24
Less: Income Tax Liabilities ... 157 150 169 159 675 125 183 308 347
Profits After TAXeS ..cocoiiiiiiriiiiicreeireeeerereeecereeinias 170 207 190 178 || 745 125 | 229_1 8541 BRG
i e o e
Note: 1. Depletion charges have not been deducted from profits. .

2. Canadian Dividends Received are not included in profits.

* Other Manufacturing Industries includes Tobacco and Leather Products in addition to the Standard Industrial
Classification group entitled ‘’Miscellanecus Manufacturing Industries’’.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61 — Continued

Transportation, Storage and Communication

1960 1961 6 mos. | § mos.
1| 2@ [ 3q [ 4a [Tom1 [ 1q [ 2 | 1961 | 1560

millions of dollars
BRlES ..o 688 766 763 762 12,979 674 803 | 1,477 | 1,454
Net ERININES ..ocovorieieiie e a s 126 146 154 144 570 118 147 265 272
Less: Capital Cost Allowance ........... 83 92 92 99 366 86 93 179 175
Profits Before TAXES ......ccccirreeeeirmieerierssarareseironinns 43 54 62 45 204 32 54 86 97
Less: Income Tax Liabilities ... 21 26 30 21 98 19 27 46 417
Profits After TAXES .......cccccovrmiremeuersameiireeiracssonns 22 28 32 24 106 13 27 40 50

Public Utility Operation

1960 1961 6 mos. |6 mos.
1@ [ 2@ [ 30 [ 40 [Total| 1@ | 2q | 1961 | 1960

millions of dollars
Sales .....cceenees 183 130 116 148 557 176 142 318 293
Net Earnings 51 41 33 43 168 54 42 96 92
Less: Capital Cost Allowance .........c.ccccoceeeiiiiian 24 23 23 23 93 25 23 48 47
Profits Before TAXES ........cc.ccoeirecreinmmivriareecnneronnnas 27 18 10 20 75 29 19 48 45
Less: Income Tax Liabilities ...l 12 8 5 9 34 13 9 22 20
Profits After TAXES . ... 15 10 5 11 41 16 10 26 25

Wholesale Trade
L 1961 6 mos. | 6 mos.
1q | 2q | 30 | 4 |Total | 1@ | 2q | 1961 | 1960

millions of dollars
Sales ....occeeeennne 2,626 | 2,921 | 3,015 2,973 {11,535 | 2,597 | 3,152 | 5,749 | 5,547
Net ERININES ..ot sres e s e e 64 75 80 93 312 51 M 128 139
Less: Capital Cost Allowance .......... 2 22 23 29 95 22 24 46 43
Profits Before TAXeS .......cccoivieemneririciisieniraemrenanens 43 53 57 64 217 29 53 82 26
Less: Income Tax Liabilities ........ccccocmiiiiiiis 20 25 26 28 99 17 25 42 45
Profits After TABXES .......ccccerceereirooreimreseesiininieeienns 23 28 31 36 118 12 28 40 51

Retail Trade

1958 1961 6 mos. |6 mos.
1Q[2Q]3Q[4Q lTotal 1Q[2Q 1961 | 1960

millions of dollars
BAIES .ooooeiieiiciieereits e et e s et e aeenteaaseesenrarae e 2,135 {2,446 | 2,344 | 2,499 | 9,424 | 2,121 | 2,448 | 4,569 | 4,581
Net ERININES oo e 56 80 65 96 297 48 75 123 136
Less: Capital Cost Allowance ...........coeeoeeees 23 23 25 26 97 24 24 48 46
Profits Before TAXES ...c..ccccrrerroierieiiiiiiiciiminieaannns 33 57 40 70 200 24 51 75 90
Less: Income Tax Liabilities ... 16 26 19 31 92 14 25 39 42
Profits After TAXES .......cccocvicoeinmienimeenmomerianeens 17 31 21 39 108 10 26 36 48

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-61— Concluded

Finance, Insurance and Real Estate* .
1960 1961 6 mos. | 6 mus.
1 | 20 | 3@ | 4q [Total | 1@ [ 2q | 196 | 1960
millions of dollars
Net Eamings ... 153 158 156 144 611 158 163 321 311
Less: Capital Cost Allowance...................c...o..... 29 29 31 35 124 31 30 61 58
Profits Before TAXeS ...........cccoeevveeeeeieeiieieeienennen. 124 129 125 109 487 127 133 260 253
Less: Income Tax Liabilities ......................c.... 52 56 53 49 210 35 37 112 108
Profits After TXeS ....c..ccvivveiiceirereniiiireccene 72 73 72 60 277 72 76 148 145
Service
1960 1961

6 mos. | 6 mos.

1Q l 2Q J 3Q I 4Q [ Total 1Q 2Q L3BIREG

millions of dollars
Net BaImings 5.5 .oa ol sihessinesit 30 36 34 32 132 25 35 60 66
Less: Capital Cost Allowance ............cccoceinnene, 16 17 16 19 68 15 16 31 33
Profits Before Taxes ..........cocevvmemirmiiemennen 14 19 18 13 64 10 19 29 33
Less: Income Tax Liabilities ...................... 6 ] 8 7 28 5 il 12 13
Profits After TaXe8.........c.ccoeiiiiiiininiin e 8 12 10 6 36 5 de i1 } 30

Other Non-Manufacturing**

1960 1961 Fite| 4%t
19 | 20 | 3@ | s@ [Total | 1q | 29 | 1961 1560
millions of dollars

Net E&MNINES ..o 38 85 104 66 293 35 83 118 123
Less: Capital Cost Allowance ... 14 32 41 25 112 13 31 44 46
BrofitshBefore axes ...ou......c.comeonnne ... & 24 53 63 41 181 22 52 T4 Tl
Less: Income Tax Liabilities ... 11 24 30 18 83 10 24 34 35
Profits After TaXeS ..........cccoooiiiiiiiiiiiiiis 13 29 33 23 98 12 28 40 42

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.

* The Finance, Insurance and Real Fistate group includes a Balance of Payments adjustment,
»s Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction,
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INDUSTRIAL CLASSIFICATION

. _ The classification used in this report is based on theStandard Industrial Classification as printed in the
Dominion Bureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the
Standard Industrial Classification code, are listed below:

Published Groupings Major Standard (I;':g:i;:;igasl Classification S.I.(;io(.jode
|
Mining, Quarrying and Oil Wells ......c..ccvecrivmrinervnenns Metal MIDING ..ooreiiiciiiiii s e e sresne e 100-119
BPENE oo eoioh cosoisonesZosauss somsasessasmasionsares s seabiossoritons THo usv el 120- 129
Non-Metal MININE ..o.viccviiieiiceccencr et cnve e sre s seasnnan 130- 149
Quarrying, Clay and Sand Pits ............... 150 - 169
ProspPeCINE «ceoereiireieiirenimercaecsenesenens e arsssossasncones sennanns 170- 199
Manufacturing:
Foods and Beverages ... Foods and Beverages ... 200 - 229
RuUbber Products ......ceceiveiinirecvearniiseienrsesecsannenseneenes. | RUDDEE PIOAUCES ..ocoiiiiiiiinsiennecriisinnniinnnecsisrnnccraecsenns 236 - 239
Textile Products ......cccrcvionininivninriiimiieccsen Textile Products (except Clothing) ......cccccoovecvnvcrcnciians 250 - 269

Clothing (Textile and Fur) .....cccceommiiivvncicinneniisenn. 270-279
Wo0od Products ......cccevvevemseviieiineessrcsnerarersearcarsrsseses | WOOA PIOAUCES Loouioiiiiicii e cininiereees et e s 280 - 289

PAapEHIBIOUCES. .. it st iatiins s s ssssirerarmasssseers. | BADEPRTOAUGES) oiiiiiiii saassmeissivsasses Bbvervsassassrsiasses 290 - 299
Printing, Publishing and Allied Industries ........... Printing, Publishing and Allied Industries .................. 300 - 309
Iron andSteel Products ...........cciviiiirirccnennscnrccenms Iron and Steel Products ..........cccccvnivnmncccrinccnrenarsncerinne 310-329
Transportation Equipment ........cccoomvieiomicinnecnssennnes 330-339

Non-Ferrous Metal Products ........cciccvereesniccccrisninnns |Non-Ferrous Metal Products .........ceeccineiirionnnnnne | 340-349
Electrical Apparatus and Supplies ..........c.ceen Electrical Apparatus and Supplies........comeeeicsesinnnne 350- 1359
Non-Metallic Mineral Products .......... . |Non-Metallic Mineral Products ....... 360 - 369
. Products of Petroleum and Coal .........ccocevrurivranernn Products of Petroleum and COo8l.........cccceuniveeruesconnas 370 - 379
Chemical Products ............... O 0 R0 B O EhemiCal R rOdUGES = rerer i cssusssssssssasasassansseassssssnis 380 - 389
Other Manufacturing Industries ... Miscellaneous Manufacturing Industries ..........ceuern 390-2399
Tobacco and Tobacco Products ........cuiiceeimannn 230-235

EeathersProdUCtS] .. ciceeiiiuiisssssssassasssasassnssasussssasassasns 240- 249

Transportation, Storage and Communication ............. | Tran8PORAION .....c.vveicviiviivciiinar i cicimmecs s csssesesrasnns 500-519
Storage .....c....w e e e T PR s s o ST« o os SRR (55 520- 539

| Communication 540 - 599

Public Utility Operation? .........coeeervmmereernevissisensaenns Public Utility Operation® .......ccccecevveereimenicrmscecennsescnnans 600 - 699
Wholesale TIRAC .......c.ieeiveereimsuirerisieescsrnancasamessressmasscosane Trade: Wholesale TT8A€.......c..coviivencrnnieinsncssvcasssasoanes 700 - 729
Retall Trade ....ccceoveecicveeminnsinncnrirsvcsnesemrsressssencarsenareese | TTRAE RELALL TTAAC ..oeerviciveciccccirrie e cceric e resecsseneenns 730-799

Finance, Insurance and Real Estate............c.............. | Finance, Insurance and Real Estate ......coecveecrivecnsnnns 800 - 899

SOIVACE ... cceevereeniereeretessee e stae e e onessrasseesarasenentasnnsebanenses Community or Public Service .........covmiviienenins 900 - 909
Recreation ServiCe .....iivieeicicrcrmeirieceesrae e srcesenarsesanns §20-929
Business Service ... 930-939
Personal Service 940 - 949
Other Non-Manufacturing ........cccevvevuieresecscncninceceransccine ABTICULLUTE ....cecvniiniieriineniiriceresar e rsesecaresssenassnsnnassasansee 000-079
Forestry ...... =y 080- 089
Fishing and Trapping ....ccceeeevircommienreccicnnensvsraisensens 090 - 099
CONSLIUCLION .....iiciinicicrnieccrinernsenrereronscesansrasaesorsaassnesesos 400 - 499
. ! Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public

utilities such as steam heat and power distribution.
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