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CORPORATION PROFITS
FIRST QUARTER, 1962

The estimates of corporation profits and other
financial data contained in this report are the
results ot a sample survey of all companies incor-
porated in Canada, except Government-owned com-
panies. Canadian unincorporated branches of foreign
curporations are also included in the totals while
foreign subsidiaries of Canadian corporations are
excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in “‘Tax-
ation Statistics’’ published by tlhe Department of
National Revenue (Taxation Division), The figures
in ‘‘Taxation Statistics’’' are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
“‘true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term ‘‘profits'’ as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in ‘‘Taxation Statistics’’ are used
as a base for profecting the estimates obtained from

the survey to provide current sales estimates. These
sales figures contain investment income as well as
income from operations.

Net earnings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost allowance, charitable donations and income tax
liabilities. Canadian dividends received are ex-
cluded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
the hands of the paying corporation and again in the
hands of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income. However,
for the three groups for which depletion charges are
significant — mining, wood products and paper prod-
ucts —depletion charges are shown separately in
the tables.

Capital cost allowance as outlined in the tables
reflects the amount of depreciation claimed for
income tax purposes, and, therefore, may not be
comparable to the amounts as shown by corporations
in their own books.

Income tax liabilities are based on figures
supplted by reporting companies.

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in ‘‘Taxation Statistics''.

A more comprehensive description of the
methods, sources and definitions is contained in
the initial publication of this series, ‘‘Quarterly
Corporation Profits, 1950-1954’', issued by the
Dominion Bureau of Statistics in March, 1955.






TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1960 - 62

1960 1961 1962
10 | 20 | 3@ | 4@ | Tota 19 | 20 | 30 | 40 | Towl | 1@
millions of dollars
Mining, Quarrying and Qil Wells..............coccocl 93 89 85 81 348 81 103| 106 | 114 404 111
Manufacturing:
Foods and Beverages............cccocovvvevvveccinnnnnnnnn. 55 59 63 64 241 65 61 63 69 258 79
Rubber Products ............ 4 4 4 6 18 6 6 6 5 23 4
Textile Products................ 14 14 11 14 53 15 15 15 20 65 17
Wood Products...........cccoeeennen. 26 17 17 12 12 16 18 24 17 15 23
BADERIPEOBUBES ... it riaeishore ore s umanse s sk dorsses 63 60 63 62 248 63 67 1 14 275 81
Printing, Publishing and Allied Industries.... 14 14 15 14 57 13 15 15 18 61 15
Iron and Steel Products ..........cccevvvrioniiiinnne, 109 92 18 71 350 58 92 89 | 106 345 90
Non-Ferrous Metal Products ............. 6 6 7 0 26 6 9 6 30 8
Electrical Apparatus and Supplies... 20 17 13 10 60 9 11 14 16 50 16
Non-Metallic Mineral Products ......... 16 11 15 16 58 14 15 18 15 62 15
Products of Petroleum and Coal... 30 29 25 20 104 23 29 31 26 109 34
Chemical Products .......................... 32 28 28 28 116 26 30 31 39 126 34
Other Manufacturing Industries® ..................... 16 13 15 15 59 15 15 15 14 59 15
Lotal et CE A oo A 403 | 364 | 384 | 339 1,462| 329 383 | 388 | 428 | 1,538 431
Transportation, Storage and Communication...... 74 63 59 61 257 53 63 75 11 262 63
Public Utility Operation ...........cccoeevriveienenen. 19 19 19 19 16 20 20 22 19 81 23
Wholesale Trade ............. Soag O e e 61 50 47 52 210 45 52 54 62 213 56
RetallRIRAETE .......... Lo B e s erieieeinnresirees oavies 49 55 48 68 221 39 49 56 79 223 aal
Finance, Insurance and Real Estate .................. 124 | 120 | 132 124 500 125| 120 137 | 139 521 132
SemaiGert S Was W L R 20 17 18 15 70 14 17 16 20 67 13
Other Non-Manufacturing? ...........coocoovoeeiann. 34 34 32 33 133 33 34 33 29 129 36
Total All Industries ................................ 879 811 784) 793 3,277 739| 841 897 | 961 | 3,438 842

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
? Includes Agriculture, Forestry, Fishing and Construction.

Corporations Profits — First Quarter, 1962

Seasonally adjusted corporation profits before
taxes, estimated at $942 million for the first quarter
of 1962, declined approximately 2 per cent from the
1961 fourth quarter estimate of $961 million,

Profits of manufacturing industries rose frac-
tionally, from $428 million in the fourth quarter to
$431 million in the first quarter, with a number of
divergent movements taking place within the sector,
Profits rose by 35.3 per cent in the Wood Products
group, by 30.8 per cent in the Petroleum and Coal
group, by 14.5 per cent in the Foods and Beverages
group, by 9.5 per cent in the Paper Products group
and by 7.1 per cent in the Other Manufacturing group.
Profits declined by 20.0 per cent in the Rubber
Products group, by 16.7 per cent in the Printing and
Publishing group, by 15.1 per cent in the Iron and
Steel group, by 15.0 per cent in the Textile group,

by 12.8 per cent in the Chemical group and by 11.1
per cent in the Non-Ferrous Metals group.

The Non-Manufacturing sector showed an overall
decline in profits of 4.1 per cent with all but two of
the industry groups within the sector reflecting this
decline. The most marked drop in profits occurred in
the Service group which declined by 35.0 per cent.
The Transportation, Storage and Communication
group declined by 11.3 per cent, the Wholesale Trade
group by 9.7 per cent, the Finance group by 5.0 per
cent, the Mining group by 2.6 per cent and the Retail
Trade group by 2.5 per cent, The two groups showing
a rise in profits from the fourth quarter to the first
quarter are the Other Non-Manufacturing group which
increased by 24,1 per cent and the Public Utility
group which increased by 21.1 per cent.



TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1960-62

1960 1961 1962
B |20 [ 32 [4q | Total | 10 | 20 | 3q I 4Q | Total | 1
= millions of dollars ‘
Mining, Quarrying and Oil Wells .......................... 89 91 89 79 348 761 104, 110 | 114 404 105
Manufacturing:
Foods and Beverages 38 58 76 69 241 44 59 76 79 258 55
Rubber Products .................... 2 5 5 8 18 3 7 ‘ 6 ' 23 2
Textile Products .......... =N 14 13 1l 15 53 15 14 16 20 | 65 17
Wood Products .............c.ceooee 19 22 20 11 72 11 24 26 14 75 18
Paper Products .......c.oooeeiviiiiiiioniiiieeiieieeee 49 68 65 66 248 48 76 74 01 275 62
Printing, Publishing and Allied Industries .... 12 19 12 14 57 11 20 12 18 61 13
Iron and Steel Products .......... 99| 114 69 68 350 523 198 79 | 101 345 80
Non-Ferrous Metal Products ........... 5 i 8 6 26 ) 10 0 8 30 6
Electrical Apparatus and Supplies .... 16 17 14 13 60 T 11 15 17 50 12
Non-Metallic Mineral Products .......... 3 13 24 18 58 1 17 21 17 62 3
Products of Petroleum and Coal ..... 28 22 27 20 104 21 2l 33 34 109 31
Chemical Products .............cccccooeene 28 35 32 21 116 23 37 38 30 126 30
Other Manufacturing Industries® ... 15 12 19 13 59 14 13 20 12 59 14
TROERIE: o A 51T oo siiosseessiiarenainenesnesilinossass 328 405 | 382 | 347 | 1,462 255 | 422 | 427 | 434 1,538 E 343
Transportation, Storage and Communication ...... 47 67 82 61 257 34 65 102 61 262 40
Public Utility Operation ......c...ccoooiviiiiiiiiiennn, . 29 18 10 19 78 31 19 11 20 81 34
Wholesale Trade ...........cccoovvvvvevriiiiececieee e 43 53 57 57 210 31 53 63 66 213 37
Retall Trade .......cococovviiiiinree e 31 61 46 83 221 25 54 55 89 223 38
Finance, Insurance and Real Estate ..............| 131 | 135! 130 | 104 500| 130 | 134 | 134 123 521 138
SERVABEY . ... cocveiineiereerineeiieeeninenrnasansvidsbsonmnreraosssnanss . 16 21 21 12 70 11 21 19 16 67 11
Other Non-Manufacturing?........cc..ccoooicvviivvceinne. | 18 39 47 29 133 16 38 48 27 129 18
Total All Industries .............................. 732! 890 | 864 | 791 3,277| 609| 910 | 969 | 950 3,438 767

See footnotes below.

TABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1960 - 62

1960 1961 1962
1Q|2Q|3Q[4Q|’rota1 1Q]2Ql:!Q|4Q|Total 1Q
millions of dollars

Mining, Quarrying and Oil Wells ....................... 54 55 55 48 212 45 61 65 75 246 63

Manufacturing:
Foods and Beverages ...... 17 29 39 35 120 19 28 39 41 127 27
Rubber Products ... 1 2 2 4 9 1 4 3 4 12 1
Textile Products ... 8 il 6 8 29 8 8 10 13 39 9
Wood Products ... 8 10 11 5 34 3 12 15 7 37 9
Paper ProductsS ........ccoooiiieniimiiiee e 24 34 32 34 124 24 39 36 42 141 3
Printing, Publishing and Allied Industries ... (3 11 ] T 30 5 12 6 Tl 34 6
Iron and Steel ProductS ..........cococcvvvvineiiinianns 51 59 38 34 185 27 66 39 55 187 40
Non-Ferrous Metal Products .......... 3 4 4 3 14 3 5 4 G 8T 3
Electrical Apparatus and Supplies . 8 9 6 [ 29 2 6 7 8 23 4
Non-Metallic Mineral Products .......... U B | 6 14 10 29 -2 10 16 8 32 1
Products of Petroleum and Coal . 15 12 14 16 57 10 11 19 23 63 16
Chemical Products ......................... 13 18 17 10 58 11 18 18 16 63 15
Other Manufacturing Industries® ... 8 5 9 6 28 il 6 10 5 28 7|
SGERIN. .. et eeeineaneanses B s sanesanesean 161 | 207 | 198 | 180 746 | 118 | 225 | 222 | 238 803 169
Transportation, Storage and Communication ....., 20 34 44 32 130 15 32 52 32 18k 17
Public Utility Operation .........ccccoooeeiiiecviiiicinennn. 16 2} 5 9 39 16 10 6 12 44 19
Wholesale Trade ...........ccoocevivcemimeciieeirceeiceeneeans 21 27 30 32 110 15 29 35 40 119 18
R A PR O ... .. S5 ovsesoocnamscciiononsrensaestonnsasans 12 38 25 40 115 g 30 30 52 119 20
Finance, Insurance and Real Estate ... 67 68 67 52 254 65 66 68 60 259 68
B R 0 O csabolinsi osoto s 3 0n eneasipaisssensasonsns 9 13 13 5 40 5 12 11 10 38 5
Other Non-Manufacturing? ............cccooveiveeiic i 10 20 24 15 69 9 20 25 15 69 10
Total All Industries ............................ | 310 471 | 461 413 1,715 295 | 485 | 514 | 534 | 1,828 389

- i

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
? Includes Agriculture, Forestry, Fishing and Construction.



TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1960-62

1960 1961 1962
1Q [ 2Q ] 3Q [ 4Q T Total | 1Q l 2Q [ 3Qi 1Q | Total | 1Q
millions of dollars
D917 H 00 (V2 g et 1 L N S e 1,217 1,413 | 1,401 | 1,318 5,349 1,090 1,425| 1,515 1,499 5,529 1521
Less: Capital Cost Allowance ............ 485 523 537 527 2,072 481 515 546 549 2,091 504
Profits Before Taxes.........cuecrvverererennn 732 890 864 791 3,277 609 910 969 950 3,438 767
Less: Income Tax Liabilities _......... 362 419 403 378 1,562 314 425 455 416 1,610 378
Profits After TAXeS ....o.cecreceenerrvrsssren 3707 JeTldF e 413 [ 1988 205| 486 ( -Buad 58| 1.HB8 389
TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-62
Mining, Quarrying and Oil Wells
1960 1961 1962
1 | 20 | sa] 4@ | Tom | 1q | 2q | 3 | 4@ | Total | 10
millions of dollars '
CHIlEE T AT TR S, SR 552 582 597 586 2,317 518 582 601 647 2,348 572
Net Earnings ..........ocoeimeeeviviirnesssisesnnes 139 145 151 136 571 122 155 187 174 618 147
Less: Capital Cost Allowance ............ 50 54 62 57 223 46 51 57 60 214 42
Profits Before Taxes ......cocecveecreernnnns 89 91 89 79 348 76 104 110 114 404 105
[.ess: Income Tax Liabilities ............ 35 36 34 31 136 31 43 45 39 158 42
Profits After Taxes .... 54 §5 55 48 212 45 61 65 T5 246 63
Lepletion Charged ........ccovivvccveccriorans 11 10 10 10 41 10 10 11 10 41 12
Foods and Beverages
1960 1961 1962
1@ | 2@ | 39| 4@ [rom | 10 [ 20 | 3@ | 4@ | ot | 1@
millions of dollars
Sallesr....oonll... .o ..o K8 991 | 1,063 {1,130 1,177 4,361 1,005 | 1,098 ( 1,186 | 1,258 4, 547 1,064
Net Eamings .....ccoccveevevreireecerensncnserras 58 T9 97 92 326 85 82 99 103 349 18
Less: Capital Cost Allowance............. 20 21 21 23 85 21 23 23 24 91 23
Profits Before Taxes .....cc.ceeeneeernenens 38 58 76 69 241 44 59 16 79 258 55
Less: Income Tax Liabilities ... T 21 29 37 34 121 25 3 31 38 131 28
Profits After Taxes ........ccceevvrvienvinn. 17 29 39 35 120 19 28 39 41 127 27
Rubber Products
1960 1961 1962
1@ | 2 | 5| 4@ [Tot | 1 | 20 [ 30 | 4@ [ ot | 1q
millions of dollars
Salieshi  SEARN....... . el 93 107 105 102 407 89 110 107 107 413 95
NetsHREMNZ S . coeeoc Moo vsisie sBenersesons 5 8 9 8 30 6 11 10 9 36 5
Less: Capital Cost Allowance............. 3 3 4 2 12 B 4 4 2 13 3
Profits Before Taxes .......ccccovceveervveeseens 2 5 5 6 18 3 T 6 i 23 2
L.ess: Income Tax Liabilities ............ 1 3 3 2 9 2 3 3 3 11 1
Profits After Taxes ........cvvrerreerenns i 2 2 4 9 1 4 3 4 12 1

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Recelved are not included in profits.



TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-62 — Continued

=810 —

Net-BIamlng® % ol . i ciiingens
Less: Capital Cost Allowance ...........

Profits Before Taxes
Less: Income Tax Li

alllites . ....L.. 5.

Profits After Taxes ................

Net BarNINES g ..oootoimeennrnven os bt oo onais
Less: Capital Cost Allowance ...

Profits Before Taxes
Less: Income Tax Li
Profits After Taxes

abilities .. ........

Depletion Charged '.............counieiviinns

Net Earnings ...

Less: Capital Cost Allowance ...........

Profits Before Taxes

Less: Income Tax Liabilities ...

Profits After Taxes

Depletion Charged ....................

Net Earnings ............

Less: Capital Cost Allowance ...........

Profits Before Taxes
Less: Income Tax Li
Profits After Taxes

abilities .. ..

Textile Products

1960 1961 1962
19 | 20 | 3@ | 4@ [ Totm1 | 1@ [ 20 | 3@ | 4@ | Totm | 1q
millions of dollars
400 405 413 425 1,643 403 420 456 472 155l 478
22 2N 19 23 85 22 22 24 28 96 25
8 8 8 8 32 {4 8 8 8 31 8
14 13 11 15 83 16 14 16 20 65 17
6 S (| 24 T ] 6 7 26 8
i 6 8 29 8 8 10 13 39 9
Wood Products
1960 1961 1962
1@ | 2 | 3@ [4@ [rotal | 1 | 20 [ 30 [ 4@ [ Tota | 1q
millions of dollars
414 466 482 470 1,832 388 483 514 513 1,898 411
35 39 37 29 140 25 41 41 33 140 34
16 17 17 18 68 14 17 15 19 65 16
19 22 20 11 2 11 24 26 14 a5 18
1'% 12 9 6 38 8 12 11 7 38 9
8 10 1) 5 34 12 15 7 37 9
2 2 /] 2 (f 2 2 2 % 1
Paper Products
1960 1961 1962
1@ | 22 | 3 {42 [Tom | 1@ | 20 | 3@ | 4@ | Tota | 1q
millions of dollars
471 514 E1115) 515 2,015 471 533 542 541 2,087 503
75 95 92 93 355 74 102 102 105 383 88
26 27 27 27 107 26 28 28 28 108 26
49 68 65 66 248 48 76 T4 77 275 62
25 34 33 32 124 24 37 38 30 134 31
24 34 32 34 124 24 39 36 42 141 31
1 1 1 1 4 1 1 1 1 4 1
Printing, Publishing and Allied Industries
1960 1961 1962
1Q | 2Q ] 3Q l 1Q ] Total | 1Q J 2Q l 3Qi 4Q ( Total | 1Q
millions of dollars
202 213 201 223 839 207 219 210 229 8685 221
19 25 18 21 83 18 27 18 25 88 21
¢ 6 8 7 26 1L 7 8 7] 27 8
12 19 12 14 St 11 20 12 18 81 13
6 8 6 7 27 6 8 (] 7 27 i
4] 11 8 i 30 5 12 6 11 34 6

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.




TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-62 — Continued

=

Iron and Steel Products

1960 1961 1962
1@ | 20 [ 3@ | 4@ [ 1o | 10 | 20 | 3@ | 4@ | Total | 1q
million s of dollars
Salas'= . Mel s o TTE Sl il T |} e’ 1,453 | 1,574 | 1,315} 1,434 | 5,776 1,230 1,522 | 1,404 | 1,536 | 5,692 | 1,428
Net"Blarninks: s .al...... g W [ L 153 163 119 125 560 104 164 132 161 561 135
Less: Capital Cost Allowance ............ 54 49 50 57 210 52 51 53 60 216 55
Profits Before Taxes ..........coorueerueerennee 29 114 69 68 350 52 113 79 101 345 80
Less: Income Tax Liabilities ............. 48 55 31 31 165 25 47 40 46 158 40
Profits After Taxes .........c.ocuen 51 59 38 3l 185 21 66 39 55 187 40
Non-Ferrous Metal Products
1960 1961 1962
1@ [ 20 |3 | 4@ | Total | 1@ | 22 | 3q ] 4@ [ Tota | 1q
millions of dollars
Salest.- 4 R . L. 216 224 210 222 872 206 228 224 244 902 224
Net Earnings ..........cccccoeiveeesiivmnncirnennens 24 32 23 18 97 19 25 21 21 86 20
Less: Capital Cost Allowance ............ 19 25 15 12 i 14 15 14 13 56 14
Profits Before TAXeS ........cccoceeviveiceeene 5 T 8 6 26 5 10 7 8 30 6
Less: Income Tax Liabilities ............. 2 31 4 3 "2 2 5 3 3 13 3
Frofats, AfteniIaxes ... iascbvsannk 3 4 4 3 14 3 5 4 5 17 3
Electrical Apparatus and Supplies
1960 1961 1962
1Q l 2Q l 3Q l 4Q ] Total 1Q l 2Q I 3Q [ 4Q ’ Total 1Q
millions of dollars
SalES .....coommmlh, o 0 .. . 008 310 317 331 346 | 1,304 302 305 343 383| 1,333 343
NetOBarnings™......... L.l v bt 24 24 2 21 90 15 18 22 25 80 20
Less: Capital Cost Allowance ... 8 7 i/ 8 30 8 1 8 30 8
Profits Before TaXes .........cccccoceecerenenne i6 14 14 13 60 7 11 15 17 50 12
Less: Income Tax Liabilities .............. 8 8 8 d 31 5 8 9 27 8
Profits After TaXes ......ccccocormrroreeees 8 9 6 6 29 2 6 a 8 23 4
Non-Metallic Mineral Products
1860 1961 1962
1R [ 20 | 3@ [ 4@ [Tt ]| 1@ | 20 | 30 | s@ | Total | 10
millions of dollars
Salest . o L s L LS oo 139 170 203 180 692 130 178 209 182 699 136
N RAINIABE R . covet cofyese 70 orsrmsseassdbol 13 23 34 29 99 10 26 38 29 103 13
Less: Capital Cost Allowance ........... 10 10 10 10 41 9 9 11 12 41 10
Profits Before Taxes .......cccoievreererens 3 13 24 18 58 1 17 27 17 62 3
Less: Income Tax Liabilities ............. ( 10 8 29 3 1 151 9 30 2
Brofits Aften@axes [ Lhi. ool lios =.1 6 14 10 29 ~ 2 10 16 8 32 1

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.



TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-62 — Continued

—12 -

Products of Petroleum and Coal
1960 1961 1962
1Q T 2Q I 3Q ] 4Q ] Total | 1Q [ 2Q I 3Q | 4@ [ Total | 1q
millions of dollars
SBLES! Livverrereeiressrsssonnsisssessossaosssssonesrassions 432 407 452 459 | 1,750 434 431 475 493 | 1,833 485
Net Eamings ........ccccoocveviievinvicrrinineieiens 54 49 53 50 206 46 46 60 58 210 56
Less: Capital Cost Allowance............ 26 27 26 23 102 25 25 27 24 101 25
Profits Before Taxes..........cccceceevvennnn. 28 22 27 N 104 21 21 33 34 109 31
Less: Income Tax Liabilities ............ 13 10 13 11 47 11 10 14 11 46 15
Profits After TaXe€S ......c.ccovvireeeinnnnne 15 12 14 16 54, 10 1l 19 23 63 16
Chemical Products
1960 1961 1962
1Q l 2Q l 3Q | 4Q l Total 1Q l 2Q I 3Q I 4Q TTota.l 1Q
millions of dollars
SBLES ...t 342 390 363 348 | 1,443 353 413 393 380 1,539 390
Net Earnings ................ . By o Mians 46 54 50 40 190 42 56 56 50 204 49
Less: Capital Cost Allowance ............ 18 19 18 19 74 19 19 20 20 78 19
Profits Before Taxes ..........ccccevevennen. 28 35 32 21 116 23 37 36 30 126 30
Less: Income Tax Liabilities .............. 15 17 15 11 58 12 19 18 14 63 15
Profits After Taxes .........ccevvinnines 13 18 17 10 58 11 18 18 16 63 15
Other Manufacturing Industries*
1960 1961 1962
1Q l 2Q [ 3Q [ 4Q [ Total | 1Q [ 20 I 3Q | 4Q | Total | 1@
millions of dollars
SBLES ...vuviiviiverirnecise e s essninrssas e nanenes 323 324 360 345 | 1,352 355 362 390 372 | 1,479 371
Net Earnings .........cccceeveveeevieecerenescinnnnnn, 21 19 27 21 88 20 20 28 21 89 21
Less: Capital Cost Allowance ... 6 7 8 8 29 6 7 8 9 30 ki
Profits Before TaXes .........cccccevevvereens 15 12 19 13 59 14 13 20 12 59 14
Less: Income Tax Liabilities ........... 7 7 10 7 31 77/ 7 10 ki 3l ki
Profits After Taxes ........cccoecvevievvrenennns 8 5 9 (] 28 /] 6 10 5 28 7
Total — Manufacturing
1960 1961 1962
1Q [ 2Q ] 3Q I 4Q l Total 1Q —[ 2Q l 3Q ] 4Q l Total 1Q
millions of dollars
BALES e e e 5,786 | 6,174 | 6,080 | 6,246 | 24,286 5,573 | 6,302 | 6,453 | 6,710 | 25,038 | 6, 149
Net E&MINES ......ccococvivcrerincnerrecennennns 549 631 599 570 | 2,349 466 640 651 668 | 2,425 565
Less: Capital Cost Allowance ............ 221 226 217 223 887 211 218 224 234 887 222
Profits Before Taxes 328 405 382 347 | 1,462 255 422 427 434 | 1,538 343
Less: Income Tax Liabilities 167 198 184 167 716 137 197 205 196 435 174
RLafiteATLEr TAXes ... ......ccoovnanerecnsinrnesse i 161 207 198 180 746 Wsll. 285 222 238 [ 803 169
= S| ST L ~

Note: 1. Depletion charges have not been deducted from profits,
2. Canadian Dividends Received are not included in profits.

* Other Manufacturing Industries Includes Tobacco and Leather Products in addition to the Standard Industrial Classification

group entitled ‘‘Miscellaneous Manufacturing Industries®’.




TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960-62 — Continued

Transportation, Storage and Communication

1960 1961 1962

1@ | 20 | 3@ | 4@ | Total | 10 | 2q | 3q | 4@ | Toml | 1q
millions of dollars

Sallese S, M & BN o odehe Ak 651 728 745 810 2, 934 638 70 769 879 3,056 729
Net Earnings ......ccovvecvveniiineinie, 135 156 174 152 617 125 156 201 156 638 139
Less: Capital Cost Allowance ............ 88 89 92 91 360 g1 91 99 95 376 99
Profits Before TAXeS ...c.cccoccccemiicrainrean 47 67 82 61 257 34 65 102 61 262 40
Less: Income Tax Liabilities ........... 27 33 38 29 127 19 33 50 29 131 23
Profits After T&XeS ....ccooceivriiinennaninnnn, 20 34 44 32 130 15 32 52 32 131 1

Public Utility Operation

1960 1961 1962

1Q]2Q13Q|4Q|Total 1Q|2Q|3Ql4Q|Total 1Q
millions of dollars

(S CEICE | TR R (., 180 141 124 159 604 194 154 132 172 652 218
Net Earnings ........cccooieeiviveenciiemmsenennnees 52 41 33 41 167 55 42 34 43 174 63
Less: Capital Cost Allowances .......... 23 23 23 22 91 24 23 23 23 93 26
Profits Before TaXeS .........cccoceeviiinnnnn 29 18 10 19 76 31 19 11 20 81 37
Less: Income Tax Liabilities ........... 13 9 5 10 37 15 9 5 8 K 18
Profits After TaXes ...c.ccccvviecreraneieninn 16 9 ) 9 39 16 10 6 12 44 19

Wholesale Trade

1960 1961 1962

1Q|2Q]3Q|4Q]Tota1 1Q|2Q[3Q|4Q[Tota1 1Q
millions of dollars

SRlES . Ao s e e e, 2,575 2,914 | 2,899 2,906 11,294 2,548 3,003 | 2,989 | 3,003 | 11,543 | 2,653
Net Earnings 63 75 79 84 301 52 i) 84 94 307 58
Less: Capital Cost Allowance 20 22 22 27 91 21 24 21 28 94 21
Profits Before TaXeS ........ccccrcvcennnnees 43 53 57 57 210 31 53 63 66 213 37
Less: Income Tax Liabilities ............ 22 26 27 25 100 16 24 28 26 94 19
Profits After TaXes .......cccceveviiivencninrenenn 21 27 30 32 110 15 29 35 40 119 18
Retail Trade
1960 1961 1962

1QlZQl3QI4Q]Total 1@ | 22 | 3 | 4@ | rotal | 1q
millions of dollars

Bales . B .. e s 2,295 | 2,661 2,384 | 2,631 9,971 2,281 2,672 2,463 | 2,807 | 10,223 2,469
NP EArnings) ..cooeviiiiee e hieecreneraliencncnannns 53 83 70 109 315 48 e 79 116 320 62
Less: Capital Cost Allowance ........... 22 22 24 26 94 23 23 24 27 97 24
Profits Before Taxes ..o 31 61 46 83 221 25 54 55 89 223 38
Less: Income Tax Liabilities ............. 19 23 21 43 106 18 24 25 37 104 18
Profits After Taxes .......ccccccevreeriinannn. 12 38 25 40 115 i 30 30 52 119 20

Note: 1. Depletion charges have not been deducted from profits.
2, Canadian Dividends Received are not included in profits.



S

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1960 -62 — Concludad .

Finance, Insurance and Real Estate*

1960 1961 1962
1Q [ 2Q [ 3Q l 4Q l Total 1Q [ 2Q | 3Q | 4Q l Total 1Q
millions of dollars
Net EQMINES ...ccooovvvieiiiieieie i 160 171 166 141 638 162 172 172 159 665 15l
Less: Capital Cost Allowance ............ 29 36 36 37 138 32 38 38 36 144 33
Profits Before Taxes ............cocceevenneenes 131 135 130 104 500 130 134 134 123 SR1 138
Less: Income Tax Liabilities .............. 64 67 63 52 246 65 68 66 63 262 70
Profits After Taxes .........ccccoccovevnnens 67 68 67 52 254 65 66 68 60 259 68
Service
1960 1961 1962
1Q I 2Q l 3Q l 4Q I Total 1Q I 2Q 1 3Q ! 4Q l Total 1Q

millions of dollars

Net EQMINES ..c.ooooovieviiinirevciccireerennae 34 39 40 31 144 28 38 38 36 140 29
Less: Capital Cost Allowance ............ 18 18 19 19 4 17 17 19 20 73 18
Profits Before Taxes ............ccccceeeee. 16 21 21 12 70 11 21 19 16 67 11
Less: Income Tax Liabilities ............. 1 8 8 7 30 6 9 8 6 29 6
iarofits) After Raxes, ...........o.oicieadiiie.. 9 13 13 5 40 5 12 1l 10 38 a

Other Non-Manufacturing**

1960 1961 1962

1Q[2Q13Q[4Q]Tota1 1@ [ 2 | 3q | 4@ | Total | 1Q
millions of dollars

Net'Barmnings, S5 S o i . oot 32 72 89 54 247 32 68 89 53 242 36
Less: Capital Cost Allowance ............ 14 33 42 25 114 16 30 41 26 113 18
Profits Before Taxes .........ciueverrenrens 18 39 47 29 133 16 38 48 27 129 18
Less: Income Tax Liabilities ............ 8 19 23 14 64 7 18 23 12 60 8
Profits After Taxes ......c.ceeciimrninnne 10 20 24 15 69 9 20 25 15 69 10

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.

* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment.
*+ Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction.
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INDUSTRIAL CLASSIFICATION

\ ';‘he classification‘us‘ed in this report is based on theStandard Industrial Classification as printed in the
Dominion Rureau of Statistics publication ‘‘Standard Industrial Classification Manual’’. The groups, with the
Standard Industrial Classification code, are listed below:

1
W« Major Standard Industrial Classification S.I1.C. Code
| Groupings No.

|
i ; ‘_1',_ E . e

Mining, Quarrying and Oil Wells .......ccocoececieruenernonn. [\'etal NUGUTIE . ..r-/ocionsar ok B i saer o i s srasssesibiongasss || LOQEAIUD
e, =....o... 0 8 o e o T 120-129
Non-Metal Mining 130- 149
{Quarrying, Clay and Sand Pltq . 150 - 169
PrOSREBUNE ..o 0 S eimranns Pantnyos oo Sotihe s o o vvesis 170- 199

Published Groupings

Manufacturing:
Foods and Beverages .. |Foods and Beverages . 200- 229
RUDDET ProductS ..o..civvvvivinereenciniiinnecrmneenessnannnenn. | RUDber Products . 236 - 239
Textile Products .....cvviveimniisicnercissnansesseneennenes | T€Xtile Products (except Clothing) 250 - 269

iClothing (Textile and Fur) ... 270 - 279

Wood PIOAUEES .uivoeeeiiriiinrsecrnienscririeassssssesennnneerennens | W0Od Products .. 280- 289

Paper Products ... veveeeeenees | Paper Products . S 290 - 299

Printing, Pubhshmg a.nd Allied mdustnes ............ Printing, Pubhshing and Allled Industnes covessssnernenns | 300 - 309

Iron andSteel Products ..........cccovvveevnnnnersvnseeonensaaens 1lron aal Skeel Pro@lelS) el & .ot iarsossiaoenfie 310-329

Transportation BQUIPMENt ......ccoueirereeceeveeesoresesirasrarenans 330-339
Non-Ferrous Metal Products.........cccccveevivimicrieenneen. | NOD-F'errous Metal Products .....co.vvienevinerinivinesniene 340 - 349
FElectrical Apparatus and Supplies ........cccccveeeene. Flectrical Apparatus and SUpplies .....cocvvieviiiricenns 350 - 359
Non-Metallic Mineral Products .........ccccccceeveeereeeeeneeoe. | NON-Metallic Mineral Products ........ccoveveneiicvveeiseienins 360 - 369
Products of Petroleum andCoal ...............ceeeuenenee-... | Products of Petroleum and Coal.......coovviivuerervoansrinens 370-379
Chemical Produets ..o caeinens . I{Chemical Products . S T T T S 380 - 389
Other Manufacturing Industries ..........c.cecenivenivrennns |Miscellaneous Manufactunng Induc.tnes ...................... 390-399

Tobacco and Tobacco Products ........cccevvceiviienviiscnens 230-235
Leather Products 240 - 249

Transportation, Storage and Communication .............. RranSPOItation). . mrsrrmetormirsisssroversvosesass s TRES s anssasssss 500-519
SUDBRECL. - smssescossetaniossseses TisessnassasansMosstnsaronssoTiinessaassnsaass 520- 539
Communication 540 - 599

Public Utility Operation? .......cuvievieccniesrnrnecenenenns | Public Utility Operation!........cccuiiensiiensiiancnienens 600 - 699
Wholesale Tradek:.....ous-am < iopgi .. - semis. . Mgtio Trade: Wholesale Trade..........cciumimmmmmensssinsnnssane | 100-729
Retall ‘Brade ... ... oo b A0 Ll i B EETROES Retaill Tradessi. ool ....oion it ifiercrasesssasnessars | sadB0 <499
Finance, Insurance and Real Estate ........c.cccevvveenens Finance, Insurance and Real Estate .........ccovvveriuirne 800 - 899

SERVAGE ke vehone mas Ne o, I R e ool o et s o 8 Community or Public Service ......cccevrevrnnirinniiniiinenns 900 - 909
RecreationsSerMige. . et vt Lo bl Sa el Lot B e 920- 929
BUSINESSISEEVICE " Whwsiccoasea s v miovsuisesises srsmmmmsseisssssovers 930-939
Personal Service ....c.cceecvreeeeeneas v T T 940 - 949

Other NOm-Manufacturing .......c.couiveevcencecivnanscnienns | ABHICULEULE (iiniciveciiinicieccnireinisaironassnsrae s sns s srsnassnane 000 -079
Forestry .. 080-0R9
Fishing and Trapping ............................. Sboo (P T 090-099
Construction ........... 400 - 499

! Includes electric light and power, gas manufacture and distribution, water and sanitary services and other public
utiiities such as steam heat and power distribution.
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