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CORPORATION PROFITS
SECOND QUARTER 1965

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies incor-
porated in Canada, except Government-owned com-
panies, Canadian unincorporated branches of foreign
corporations are also included in the totals while
foreign subsidiaries of Canadian cormporations are
excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of comporations is used together with the
summary corporation statistics contained in ‘‘Tax-
ation Statistics’' published by the Department of
National Revenue (Taxation Division). The figures
in ‘“Taxation Statistics’’ are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
‘““‘true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term *‘profits’’ as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in ‘“Taxation Statistics’' are used
as a base for projecting the estimates obtained from

the survey to provide current sales estimates. These
sales figures contain investment income as well as
income from operations.

Net earnings as used in this report are the total
eamings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost allowance, charitable donations and income tax
liabilities. Canadian dividends received are ex-
cluded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
the hands of the paying corporation and again in the
hands of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income. However,
for the three groups for which depletion charges are
significant —mining, wood products and paper prod-
ucts —depletion charges are shown separately in
the tables.

Capital cost allowance as outlined in thetables
reflects the amount of depreciation claimed for
income tax purposes, and, therefore, may not be
comparable to the amounts as shown by corporations
in their own books.

Income tax liabilities are based on figures
supplied by reporting companies.

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in ‘‘Taxation Statistics".

A more comprehensive description of the
methods, sources and definitions is contained in
the initial publication of this series, *‘Quarterly
Corporation Profits, 1950-1954'', issued by the
Dominion Bureau of Statistics in March, 1955.
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TABLE 1. Seasonally Adjusted Quarterly Corporation Prodits Before Taxes, by Industry, 1964- 65

‘l__[ ) !?64 - 1965 6 months | 6 months
i@ [ e Jrom] 1o ]2 | 1965 | 1964
millions of dollars
Mines, Quarries and Oil Wells .......................| 116| 121 132] 188 557 128 I41| 269' 289
Manufacturing Industries: ;
Food and Beverage Industries ... ! 771 75 77 82 311 90 86 176! 152
Rubber Industries ..........cc.cocevveceverierecrciee 4 7 6 4 21, 5 6 11 1yl
Textile Industries .. {721 20 18 16 5 20 19, 39 41
Wood INAUSTIES ..o ennes i gyl 31 30[ 38 136 26 24, 50 68
Paper and Allied Industries ... . " | 86 74! 68 73 301 8 69: 147 160
Printing, Publishing and Allied Industries | 20 20! 20 18 8 24 24 48 40
Prim?ry Metal Industéies ................................ * | ? ‘
Metal Fabricating Industries ... ; i n
Machinery Industries . .. | 194‘ 163 146 113 616 185 178 363 1597,
Transportation Equipment Industnes |
Electrical Products Industries . =% 25 23 24 29 101 29 26! 55 48
Non-Metallic Mineral Products Industries . |21 20 23 24 88 22 30| 52 41
Petroleum and Coal Products Industries ... | il 39 82 26 128 36 44| 80| 70
Chemical and Chemical Products Industries | 44 48 40 55 187 43 521 95 92
Other Manufacturing Industries” ............... {Uniget @ 2L 28 91 24 27| 51 42
Motalsiese 81 5 AT LA ... ( 579| 543 505 506 2,133 582 585 1, 167i 1,122
Transportation | | |
Storage ................... 93 | 92 92 124 401 107 104 218 185
Communication
Electric Power, Gas and Water Utilities ... 15 19 17 23 74 24 21 45 34
Wholesale Trade ................cccccooeeiniemieeiineninens 81 74 78 89 325 89 88 177 158
St AT O o R i S . 66 60 65 69 260 70 72 142 126
Finance, Insurance and Real Estate ... 148 157‘ 155 173 633 169 157 326 305
Service Industries 26 24 25 25 100 33 30 63 50
Other Non-manufacturing? ..U 25| 24 25 23\ 91 33 29 62 49
Totals, All Industries ... 1,149(1,117' 1,094 1,220 4,580 1,235 1,227 2,462 2, 266
| b L L gl e S R et

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
? Includes Agriculture, Forestry, Fishing and Construction.

Comoration Profits —Second Quarter 1965

At a seasonally adjusted quarterly rate ot $1,227
million, profits before taxes show a slight decline
from $1,235 million in the first quarter of 1965.

The Manufacturing sector in total remains rela-
tively unchanged from an estimated $582 million in
the first quarter to $585 million inthe second quarter,
However, in this sector there are some wide industry
variations: Non-metallic Mineral Products Industry,
which includes such products as cement, brick,
glass, etc., shows a 36.4% increase, while Petroleum
and Coal Products and the Chemical Industries show
a 22.2% and 20.9% increase respectively and Other
Non-manufacturing shows a 12.5% increase. The
remaining industries in manufacturing show a decline
except the Rubber and Printing Industries. The
largest declines are shown by the Paper and the
Flectrical Industries, of 11.5% and 10.4% respect-
ively., The Wood Industries shows a continuing de-
cline since the fourth quarter of 1964. The decline
in profits in this industry from fourth quarter 1964 to
the first quarter 1965 was 31.6%, and from the first
to the second quarter of 1965 the decline was 7.7%
after adjustment for seasonal variations. The Metal
Industries include four major industry groups —
Primary Metals, Metal Fabricating, Machinery and
Transportation Equipment Industries., The raw data
for these four groups are shown separately but are
combined for the purpose of seasonally adjusted
series and on this basis show a 3.8% decline in
profits from the first to the second quarter,

The group of industries lying outside Manufac:
turing sector show in total a 1.7% decrease from
$653 million to $642 million from the first to second
quarter in 1965. This decrease is offset by the
Mining Industry which shows & 10.2% increase and
Retail Trade showing a 2.9% increase, The remain-
ing industries in the Non-manufacturing group show
a decline in profits, with Transportation, Storage
and Communication Industries in total showing a
decline of 2.8%, Electric Power, Gas and Water
Utilities showing a decline of 12.5%, Wholesale
Trade 1.1%, Finance, Insurance and Real Estate
7.1%, Service industries 9.1% and Other Non-
manufacturing (Agriculture, Forestry, Fishing and
Construction) 12.1%. Finance, Insurance and Real
Estate after showing a continued increase in the four
quarters of 1964 showed a decline in the first two
quarters of 1965,

In comparison with the first six months season-
ally adjusted totals of 1964 and 1965 most industries
show an increase in profits, except Textiles, Wood
and Paper Industries which show a decline of 4.9%,
26.5% and 8, 19 respectively whilethe Rubber Industry
remains unchanged in the six month totals., The
profits totals for all industries for the first six
months of 1965 show an 8.6% increase over the first
six months of 1964 after adjustment for seasonal
variations.
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TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1964 - 65

I 1964 1965 6 months | 6 months
| 1@ | 20 | 50 | 4@ |Tom| 1 | 2q | 1965 | 1964
- i millions of dollars
Mines, Quarries and Oil Wells ..................... l 107 125 137 188 557 115 144 ‘ 259 232
Manufacturing Industries: i
Food and Beverage Industries.................. ’ 59 69 91 92 311 69 (7t 146 128
Rubber Industries .................... | 1 9 5 6 211 1 9 10 10
Textile Industries . 19| 20| 13| 23| 5| 18] 18 36 39
Wood Industries ... eeeer [ 21 37 48 30 136 14 | 26 40 58
Paper and Allied Industries..................... 67 83 74 7l 301 59 76 135 150
Printing, Publishing and Allied Industries 18 24 18 18 78 21 29 50 42
Primary Metal Industries .................. 144 52 55 23 174 50 58 108 96
Metal Fabricating Industries .. 18 26 31 38 113 20 31 51 A
Machinery Industries..............cc.cccevvvevevennne 27 32 26 38 118 31 31 62 59
Transportation Equipment Industries ., 91 107 -6 19 211 80 108 188 198
Electrical Products Industries ......... 18 23 23 3 101 21 25 46 41
Non-Metallic Mineral Products Industries 5 23 34 26 88 5 32 | 37 28
Petroleum and Coal Products Industries 29 28 34 37 128 33 31 64 o
Chemical & Chemical Products Industries 35 59 49 14 187 33 63 96 94
Other Manufacturing Industries® ... { 17 22 22 30 91 21 25 46 39
Totals ...........coooevviiiiciiiciiie i 469 614 517 333 (2,133 476 639 1,115 1,083
Transportation ... BRI T | 20 46 81 70| 197 22 49 | 7 66
Storage w2 3 2 6 &) 16 2 1 3 5
Communication........ccccceeecveeeiiieiieieiieeee e e ' 41 44 50 53 188 48 50 98 85
Electric Power, Gas and Water Utilities ... 34 18 22 74 43 20 63 52
Wholesale Trade ................ 57 88 84 96 325 62 97 159 145
Retail Trade.. g 42 65 53 100 260 44 76 120 107
Finance, Insurance and Re ST 137 180 164 162 633 153 176 329 317
Service Industries .. o R — 19 27 32 22 100 23 32 55 46
Other Non-manufactuung ..... 12 29 37 19 97 15 34 49 41
Totals, All Industries .. ey 941 (1,238 (1,141 [1,260 4,580 | 1,003 | 1,318 2, 321 2,179
Sud fmotnotes balow.
TABLE 3. Summary — Quarcterly Corporation Profits After Taxes, by Industry, 1964 -65
I 1964 3 1965 6 months | 6 months
1965 1964
1@ | 2a [ 3a] @ [rom| 10 [ 2o | 195 |1
millions of dollars
Mines, Quarries and Oil Wells.........o............ il 88 96 146 401 80 97 177 159
Manufacturing Industries:
I"ood and Beverage Industries.................. 28 35 47 17 157 32 37 69 63
Rubber Industries ..............ccccceeivivniienn. 5 3 4 12 4 4 5
Textile Industries . 11 12 8 12 43 11 11 22 23
Wood Industries .. 10 19 30 17 76 8 12 20 29
Paper and Allied Indu 36 47 31 43 163 31 45 76 83
Printing, Publishing and Allled Industries 9 15 9 10 43 11 19 30 ] 24
Primary Metal Industries ............... 24 31 37 17 109 26 31l S 55
Metal Fabricating Industries .. 7 15 16 22 60 7 16 23 22
Machinery Industries............... 113 16 10 14 53 16 17 33 29
Transportation Equipment . 51 61 - 4 11 119 47 58 105 12
Electrical Products Industries ...... 9 13 14 20 56 11 15 | 26 | 22
Non-Metallic Mineral Products Industries 2 13 20 16 51 2 20 | 22 15
Petroleum and Coal Products Industries 17 18 21 29 85 20 20 40 35
Chemical & Chemical Products Industries 19 30 24 23 96 17 34 51 49
Other Manufacturing Industries® ... 9 11 12 17 49 11 14 25 20
MOLAIS, B ... icivnersaraasomaavanrosernmssasibnsans 245 341 284 302 | 1,172 250 353 603 586
Transportation .. 10 19 24 40 93 12 20 32 29
Storage «...... w 2 1 4 7 1 1 3
COMMURICALION ..o 19 21 23 24 90 22 24 46 40
Electric Power, Gas and Water Utilities .. 147 8 11 36 23 9 32 25
Wholesale Trade .............cccoocvvicemvivreiineereinnns 32 48 47 5l 178 36 50 86 80
Retail Trade.. 28 35 20 51 136 24 42 66 58
Finance, Insurance and Real Estate . 81 114 103 81 379 91 111 202 195
Service Industnes . 10 16 18 13 58 12 19 31 26
Other Non-manufactunng 5 13 16 8 42 T 15 22 ! 18
Totals, All lndustrles..4.................,....... 515 04 642 730 | 2,591 558 740 1,298 | 1,219

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
? Includes Agriculture, Forestry, Fishing and Construction,
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TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1964 - 65

. da

1964 963

]
is montm | 6 months

1Q "Q‘—r 3Q | 4Q i Total 1 1Q | 2@ | 195 l 1964
T 0 ’ — oy ~ millions of d(ﬂlalb -
NEt EBIMINES wrveevssesecsssmressnsasasssssssessessarassssans 1,582 1,917 | 1,822 | 2,004 | 7,325 | 1,711 | 2, 088 ; 3,799 ‘ 3,488
Less: Capital Cost Allowance ....cccccieannaie 641 | 679 681 T44 | 2,745 708 770 | 1,478 1,328
Profits Before TAXES oerurrecemssessosssssasssssaans I 941 l1,238 1,141 {1,260 | 4,580 | 1,003 | 1,318 | 2,321 [ 2,179
Less: Income Tax Liabilities 426 534 499 530 | 1,989 445 578 1,023 | Gl
Profits After TAXES .ceerecersrececssnsmsaasaracnsmssssnnes l 515 ’ 704 642 720 I.’,.'m <’\RJ_ 740 | 1,298 | 1,919
TABLE 5. Quarterly Corporation Profits and Related Dats, by Industry, 1964 - 65
Mines, Quarries and Oil Wells
- 1964 S ],965 6 months | 6 months
1Q ] 2 | 3@ | 4@ l Total| 1@ | 9@ || TESSSp S
millions of dollars
Sales 725 791 176 791 | 3,083 790 834 1,624 1,418
NERIAERIN g SIeer=:. . cou o S20i0a o srvemsithat oor o iBuEuRastss 165 195 195 241 796 182 223 405 B0
Less: Capital Cost AIIOWANCE ...ccovverearnnenians 58 70 58 53 | 239 67 79 146 124
Profits Before TAXeS receeeececececonsnssasensonnnencarnee | 10T 125 137 188 557 115 144 259 ¥32
Less: Income Tax LiabilitieS weeueecocoeocees 36 37 41 42 | 156 35 47 | 82 | 73
ProfilS-ASHET TAXEE ..ccocccisiscasacaresasasssedbocrsoossss 71 88 96 146 l 401 80 97 17R 153
Depletion Charged -.ccecomeencrensoscssssrnsasacnns 14 15 12 15 [ 5U 16 18 31 | 0
[ Rae—| L S I . ! e
| Food and Beverage Industries
1964 [ 196" |6 months ‘ 6 months
1Q—i 2 | 1 | 4« I Tm,a:[ 1Q | 2 1 ses | 1964
mlllinns of dollars ==
T S —— 11,362 |1,513 | 1,552 | 1,638 |6,065 |1,389 | 1,566 | 2,955 | 2,875
NP ATNINES) 5 c2o e ecsseessabar cssessens SontaaEsessseT-Rhs 88 104 129 129 450 104 114 218 192
Less: Capital Cost Allowance ... 29 35 38 3 139 36 37 72 64
Profits Before TaXeS ...cccccmscsciaareenvseeecnseceans 59 69 | 91 92 311 69 1 146 128
Less: Income Tax Liabilities . ..o 31 34| 44| 45| 154 37| 40 77 65
PIOfitS After TAXES wwrrmrersrsnsssre 28| 35| 41| 41| 157 32 J 31 69 } 63
(- | ; ===
Rubber Industries
p— _— — = —
n 1964 . 1965 |6 months |6 months
(g I 26 { 3Q l 4Q JlTotal 1Q | 2q | 1968 1964
E= - “millions of dollars .
SBRIBS e cohessteserobasssenarasadesessmiuncnses i aseessaniboaascass 104 136 126 143 509 114 I 150 | 264 | £5.0
NEt EBININES .erveeeerareresssssmcrmsesssersrssssmmssasasssssass ‘ 5 14 10 11 40 6 15 | 21 l 19
Less: Capital Cost AlIIOWANCE .ccvecaserarnrrsnnees 4 5 5 5 19 3 6 i 9
Profits Before TaXeS .cccccccsieasenssrarssrarassenens 1 9 5 6 21 1 ' 9 10 10
Less: Income Tax Liabilities ..ceceecoccaaes 1 4 2 2 9 1 5 6 5
Brofits ATHEr TANES (caosiiunsersaasisivess sansseiioasissse ! 5 3 4 12 4 5
/ La ] e IR, L s
Note: 1, Depletion charges have not been deducted from profits,

2. Canaglinm: Divi

1088 Ra

3Tved ars ned

ek in profiee,
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1964 -65 — Continued
Textile Industries
. 1964 | 1965 6 months | 6 months
19 | 29 l 3Q I iQ I Total | 1Q | 2q | 1965 1964
- o millions of dollars
= T S S A B 574 593 574 644 | 2,385 595 630 1,225 1,167
Nit Barnings .oocooveeeiivicccmeciciionnnineansscsases 31 32 24 38 125 31 37 68 63
ls2ss: Capital Cost Allowance ............... 12 12 11 15 50 13 19 32 | 24
Profits Before TAXeS ...oooevcroecuersrensssensnn. 19 20 13 23 75 18 18 36 | 39
i»258: Income Tax Liabilities ................. 8 8 9 11 32 7 ) 14 | 16
Profits AfQr TAXES oo —| 11 12 8 12 43 11 11 22 | 23
— N I
Wood Industries
L 1964 1965 | 6 months; 6 months
1q L - l 3Q I 4Q_l,"1ﬂal | 1q i aq | 1965 | 1964
millions of dollars
DU oo i cpymi i s 416 475 552 611 | 2,054 415 468 883 891
Nat Barnings 47 63 72 53 235 42 57 99 110
L#ss: Capital Cost Allowance 26 26 24 23 99 28 31 59 52
Profits Before TaXesS ......c.ccceevecececacecrcncnnnns 21 37 48 30 136 14 26 40 58
Less: Income Tax Liabilities ... 11 18 18 13 60 | 6 14 20 29
Profits After TAXeS ...cc.cvcorverrreoncrecssseensnnees 10 19 30 1@, 6 l 8 12 20 29
Oopletion Charged ....coeecvinncnccecveecareenne ! 2 2 12 2) 8! 2, 2 4 4
' J . l Nl Pl (I il
Paper and Allied Industries
I 1964 1965 46 months | 6 months
YR lTotali 1@ | aq | 196 | 1964
I millions of dollars
Sales | 586 635 638 656 | 2,515 625 671 1, 296 1, 221
ot EArNINgS ccovveeeviceriancerceommarionaseariinmaemsasnans 104 118 114 115 451 99 118 217 | 222
L85! Capital Cost Allowance ......cceceenene. 37 35 40 38 150 40 42 | 82 ; 12
Profits Before TaXes .......cceeene. 67 83 4 11 301 59 76 | 135 150
L.2ss: Income Tax Liabilities 31 36 37 34 138 28 31 59 67
Profits After TaXes ....ccccovvvvveriiiniveseierarannnenes 36 47 37 43 163 31 45 76 83
Denlotima CRurGed oo eieeneiene | 1 2 2 2 7 1 24E 3 3
- — N . — N LI —— |
|
| Prlntmg, Publishing and Allied Industrles
|,_, B 1,964 : 1965 6 months | 6 months
9] 20 [ se [ s [rea]| 1o [ 2o | 10 | 1964
millions of dollars
|
SRS o et I 233 251 246 272 % 1,002 253 282 535 484
Net BarfingS covveeeevveeecececcienerascssnrescsineneecsinne 28 30 26 33| 17 34 31 71 58
L.ess: Capital Cost Allowance ... 10 6 8 15 39 13 8 21 16
Profits Before TAXES ..cccccvecimrenesncrerecsiomses 18 24 18 18 78 21 29 50 42
Loss: Income Tax Liabilities .....ccccccevevicneen 9 9 9 8 35 10 10 20 18
Profits After Taxes 9 15 9 10 43 11 19 3(” 24

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Receivad are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1964 -65 — Continued ‘e

Primary Metal Industries

1964 1965 6 months| 6 months
r-———wﬁlql 2 I 2Q I Q ITotal 19 | 20 1965 ’ 1964

millions of dollars

S A EISR ae 553 526 704 696 | 2,479 616 591 1,207 )" L.7#9H
Net EarNiNgS ...ccoccvveevrviverenrrenecrressenrnssrensns 94 113 101 107 415 100 127 227 207
Less: Capital Cost Allowance... 50 61 46 84 241 50 69 119 11k
Profits Before Taxes ............. oo oo 44 52 55 23 174 50 58 108 96
Less: Income Tax Liabilities .......cccccermue..n 20 21 18 6 65 24 27 51 41
Profits After TAXeS ...ccvevreeeirinersceniesenrennens 24 31 37 17 109 26 304 57 o

2

Metal Fabricating Industries

|

1964 1965 6 months | 6 montha
10 | 20 | 3 | 4@ [Total| 1 [ 2q e M. U
millions of dollars
Salesilm. LS. e B A R 507 532 575 621 | 2,235 559 654 1,27% i, ea
Net EamNINgS ...ccovnvvecvcinreveecnnneennenennansarennes 26 37 44 60 167 29 44 73 [
Less: Capital Cost Allowance .......c..... 8 11 13 22 54 9 13 22 G
Profits Before Taxes ......ccceeerenrivnsvenirsnnes 18 26 31 38 113 20 31 51 44
Less: Income Tax Liabilities .......ccceveenenns 11 11 15 16 53 13 15 28 25
Profits After TaxesS.....ceerienmiinsiennasnsacnns 7 15 16 22 60 7 16 23 23

Machinery Industries

1964 . 1965 6 months | 6 months
1Q[ 2Q | 3Q I4Q ]Total 1Q | 29 gt B
millions of dollars

SALES .icviriccrrereracrinresrare et assrasessnsensesseness 348 439 443 462 | 1,692 400 462 86% 1
Net Earnings ...ccocovniiececveceerre e eereenerenes 40 44 40 46 170 45 43 88 84
Less: Capital Cost Allowance .................. 13 12 14 13 52 14 12 26 25
Profits Before Taxes ..........cceuveuee. 27 32 26 33 118 31 31 62 518
Less: Income Tax Liabilities ..........co.e.. 14 16 16 19 65 15 14 29 30
Profits After TaXeS ..viivivrverrierieoieinensecnns 13 16 10 14 53 16 17 33 2

Transportation Equipment Industries

1964 1965 6 months | 6 months
19 | 20 | 3a [ 4q [roai| 1q [2q | 1965 | 1964
millions of dollars

Saleste.. oo e 937 [ 1,059 597 845 | 3,438 { 1,044 { 1,285 2,324 L, LD
Net Earnings .......coccoeecrnnnvnnssnnisessisranences 104 128 18 43 293 98 132 230 23%
Less: Capital Cost Allowance ... 13 21 24 24 82 18 24 42 34
Profits Before TaX€s ......ccoccvrverrvecneninrensnes 91 107 -6 19 211 80 108 188 198
Less: income Tax Liabilities .....ccccccoeerenns 40 46 -2 8 92 33 50 83 86

Profits After Taxes.......covcvrnsoremencreninne 51 61 ~ 4 ! 119 47 4 58 | 105 | 112
==Uu d \

Note: 1. Depletion charges have not been deducted from profits,
2. Canadian Dividends Regeived are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1964 -65 — Continued

!

| Electrical Products Industries

I ' J 964 1965 J 6 months | 6 months
% [%a ] o8 r‘Q bom 1Q I o L 1965 1964
millions of dollars

l |
1Y (Y- S SON 420 | 478 Il 468 I 598 1, 964‘ 478 ssoI 1,008 898
Net EAININES oouoorreosecveonscoreinscssssssesomsassessenns i 30 34 36| 54| 154 34 i 39 73 64
Less: Capital Cost Allowance .........c.cceeee.e 12 1.1 13§ 17 53 13 14 27 23
Profits Before TAXeS ....coeervcecvionnas 18 23! 23 37 l 1o, 42 1 25 46 41
Less: Income Tax Liabilities ......ciceniacs | 9 10 i 9 17 | 45 10/ 10 20 18
Profits After Taxes 9| 1 14| 20 | 56| 11 l 151 26 22

Non-Metallic Mineral Products Industries

= o

1964 1965

{ — | el M. WNG 16 months | 6 months
| 1Q ] 2Q ] 3Q I 4Q ITotal 1Q [m il Wi
.,g_, o o " millions of dollars
' r | | | | I
SBIES .eovruvmevcermsecssmmasssare e rasmmsanarsses s ; 202] 241| 312 296] 1,051, 215 278 493 443
Net Earnings .oocivivieeennioeenseennsesioonsenianeens | 17 40 47 | 42 146 “ 19 ( 51 70 57
Less: Capital Cost Allowance .......c.cecvnnee ] 12 17 13 ‘ 16 58| 14 ‘ 19 33 29
Profits Before TaXes .....cccennee - 5 23 34 | 26 88 5 32 3 28
Less: Income Tax Liabilities ... 3 10 14 10 37 3 l 12 15 13
Proits ATIAr TAXOS .......commvmineesaminessstuossnenns 1 l 13 |L 20 l 16 Sll 2 l 20J 22 15

Petroleum and Coal Products Industries

1964 - ﬁ,,,L_,”’G? | 6 months| 6 months
| 1a] 20 | 30 | 4@ [Tomi | 1@ | 29 | 1965 | 194
T millions of dollars

| ]

i 651 i 630 645 j 742' 2,668| 699] 665 1,364 1,281
Net Earnings | 62| 59| 67| 66, 254 68 62 130 121
Less: Capital Cost Allowance ................. ’ 33 31, 33 29 ) 126 | 35 31 66 64
Profits Before TAXeS ..c.cevcrervcnerereninsvssanes % 29 28 ! 34 37 128 | 33 31 64 Gl
Less: Income Tax Liabilities .....cccuveeeerene , 12 10 13 8 43 13 18 24 22
Profits After Taxes ....cccccreiecccniinincecscseniences ‘ 17 18 L 21 29 85 20 20 40 35

Chemical and Chemical Products Industries

1964 1965

T 6 months| 6 months

-1

millions of dollars 95
)
Sales ...cevicrenecnnn 514 588 ! 534 573 | 2,209 539 641 1,180 1,102
Net Earnings 59 85 82 70 296 61 94 155 144
Less: Capital Cost Allowance .......ceceeee 24 26 33 26 109 28 31 59 50
Profits Before TAXeS .....ceccooveereemeccssereesane 35 59 49 44 187 33 63 96 94
Less: Income Tax Liabilities ....ccccceeeneens 16 29 | 25 21 91 16 29 45 45
IROMESHAMBIATAXES, ool cseossassssarssssssssssonn 19 L 30 1 24 23 96 1@ 34 51 49

Note: 1. Depletion charges have not been deducted from profits .
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1964 - 65 — Continued

Other Manufacturing Industring®

1964_ . 1965 | 6 months |6 months
1@ | 2a [ 30 [ 4@ [Tom | 1q [ 2q | 1965 | 1%64
millions of dollars =
SALES oottt e e ara et an e raraa e aees 398 l 431 446 437 (1,712 425 454 8179 829
Net EAININGS ovvveooreoeeeeeeeesreeess s 25| 31 30 334" ide 30 35 65 56
Less: Capital Cost Allowance ............ 8 9| 8 17 32 | 9 1 10 19 17
Profits Before TaXes .........cooceemeoemnieeene 141 22 22 30 91 21 25 46 39
Less: Income Tax Liabilities ................. 8 | 11 10 13 42 10 11 21 19
Profits After Taxes 9 I' 11 12 17 49 11 14 25 20
Total — Manufacturing
: 1964 T - £!65 6 months |6 months
1@ | 20 [ 30 | 4@ [Total | 1@ [ 29 | 1965 | 1964
millions of dollars
N U OO 7,805 |8,527 E8,412 9,234 B3, 978 | 8, 366 | 9,327 | 17,693 | 16, 332
Net BEarmnings ..o eiiiies e eeainens 760 932 840 904 | 3,436 800 | 1,005 1,805 1,692
Less: Capital Cost Allowances ................... 291 318 ‘ 323 371 {1,303 324 | 366 690 609
Profits Before TaXesS ........cccovvveivviviiieeereeiiinns 469 614 | 517 533 12,133 ! 476 639 1,115 1,083
. | | |
Less: Income Tax Liabilities 224 273 E 233 | 231 961 | 226 | 286 , 512 497
Profits After TaXes ....ococcovivveearvrmmcmemueciennns 245 341 | 284 302 /1,172 ; 250 353 603 586
olits Atter | 2a | Ehe U] oo giall Ty wRieL
Transportation
' =
1964 i 1965 6 months | 6 months
1Q ] 2Q [ 3Q l 4Q ITotal | 1@ | 2q | 1968 1964
millions of dollars
SAlES it e 587 726 . 732 750 | 2,795 ‘ 615 792 1, 407 T3t
Net Earnings ..........ccccooeeeiiiiiiiiciiiee i 95 118 130 150 493 | 101 122 223 213
Less: Capital Cost Allowance ................. 5 2 69 80 296 | 79 73 152 147
Profits Before TaXes ... 20| 46! 61| 70! 197 22| a9 71 66
Less: Income Tax Liabilities 10 27 37 30 104 10 29 39 3
Profits After Taxes ...ccooviirimenicecicnicicnnians 10 19 24 40 93 12 20 32 29
Storage
1964 ) 1965 6 months |6 months
@ | 2 | 3 T‘m |Total | 1@ | 2q | 1965 | 1964
millions of dollars
S 20| 31| 28| 33| 1:m| 3| 30 61 60
Net ERIMINES ooocovveiiie i cessieenssieseiesns 5 4 9 ’ q 25 4 3 7 ]
Less: Capital Cost Allowance ... 2 ‘ 2 3| 2 9 2 2 4 4
Profits Before TAKES .cocovomeevrriorersvoreesmninn. 3 | 2 6 5| 16 | 2 i 3 5
Less: Income Tax Liabilities ... 1 1 2 5 { 9 1 ] 2 2
Profits After TAXeS ...cooccieeeiveiiicrieiiireeinns 2 ] 4 =N | i 1 ]1 - 1 B
| .,_L,,,,__!_ - ] —— I — =

Note: 1. Depletion charges have not been deducted from profits.

2. Canadian Dividends Received are not included in prot

Tem
He |

* Other Manufacturing Industries includes Leather and Tobacco Products Industries in addition to the Standard Indis-
trial Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’,
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1964 - 65 — Continued

Communication
= N i e 1965 6 months | 6 months
@ [ 2a [ 3q | 4@ | Total | 1@ [ 2a | 1965 | 194
millions of dollars =
Sales .vivuionns 199 | 208 | 216 | 227 850 | 216 1 227 443 407
Net Earnings 7 81 i 8T Y 96 341 87 90 177 158
Less: Capital Cost Allowance .......c..... 36 1 37 37 43 153 39 40 79 73
Profits Before TaXeS ....ceceoveecemrmsscesseniens 41 44 | 50 | 53 188 48 50 98 85
Less: Income Tax Liabilities ......ccceeenes 22 23 | 27 26 98 26 26 52 45
Profits After TaXesS ..eveiceccrcinnnsiinniimesennns | 19 21 \ 23 21 90 22 24 46 40
Electric Power, Gas and Water Utilities
1964 1965 {6 months | 6 months
1Q | 2 T 3Q ] 4Q J Total | 1@ | 20 | 196° 1964
millions of dollars S
|
SBILEEH «senes vurontos i Heuaasansnsanssonatassssssssssassssssansenses | 211 141 98 ' 190 640 239 156 395 352
Net Earnings ...cccocceeeeeees . % 46 33 12 36 127 54 37 91 79
Less: Capital Cost Allowance ..o 12 15 12 | 14 } 53 11 17 28 21
Profits Before TaXes ...ccecvcoceinans 34 18 =] 22 T4 43 20 63 52
lsiss: Income Tax Liabilities .................. 17 10 = 11 38 20 11 31 21
Frofits After Taxes e T 144 8 = I 11 36 23 9 32 25
Wholesale Trade
;r — s 1965 6 months | 6 months
1@ L 2 | 3 [ 4Q | Total | 1@ | 2 | 196 1964
e S " millions of dollars : e
SALES cerirerersreresnasiomssresssssrsssessassassssssesnsssasisansons | 3,601 | 3,899 | 3,877 | 4,085 | 15,462 | 3,889 | 4, 366 8, 255 7,500
Net Earnings .....cceeens p—y | 97 129 122 | 134 482 110 149 269 226
Less: Capital Cost Allowance ......cccceeuees | 40 41 38 38 157 48 52 100 81
Profits Before TaXES ...cucieercmiisserisiinniinans I 57 88 84 96 325 62 97 159 145
|
Less: Income Tax Liabilities .......ccceciene 25 40 37 45 147 26 47 73 65
Profits After Taxes ... 32 48 47 | 51 178 36 50 86 80
L] { o =
' Retail Trade
) ] 1965 6 months | 6 months
1Q | 2 l 3Q [ 4Q | Total | 1Q [ aq | 1965 1964
T Tmillions of dollars
BALES vevureesreesrerssenesssssssessseososseseressssssssesssaseses 2, 807 | 3,069 | 2,944 i 3,011 ] 11,831 | 2,908 | 3,336 | 6,244 5,876
Net EQNings ...cocoesvcivimsimmniisnmersssnines | 83 : 126 374 73 106 179 165
Less: Capital Cost Allowance .......ccceeveuneis 30 | 26 114 29 30 59 58
Profits Before Taxes ... 53| 100 260 44 6 120 107
Less: Income Tax Liabilities 26 49 124 20 34 54 49
Profits After TAXES  .ccvccrccscmminsmenasanne 20 L 51 136 24 42 66 58
I | N N e S | s

Note: 1. Depletion charges have not been deducted from profits,
2, Canadian Dividends Received are not included in profits,
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1964 -65 — Concluded

Finance, Insurance and Real Estate*

1964 1965 6 months| 6 months
1Q | 2@ | 3Q | 4Q [Total| 1@ | 2Q 1965 1964
millions of dollars
Net EAININES....cccveeirercnaiiniereceeecoresssescsesassnens 171 216 201 192 780 194 218 412 387
Less: Capital Cost Allowance...........cccceeune. 34 36 37 40 147 41 42 83 70
Profits Before TaXeS .........cceveeerreeerervorneersanees 137 180 164 152 633 153 176 329 37
Less: Income Tax Liabilities......c.ccecvereenniees 56 66 61 it 254 62 65 127 122
Profits After TaXeS ....cccivvreeivernesmssesronsssnnens 81 114 103 81 379 91 1914 202 195
Service
1964 1965 6 months| 6 months
19| 22 | 39 | 4@ [Total| 1@ | 2q | 1965 | 1964
millions of dollars
Net EaININES....ccuvveviimivernneeneemseessessensssimsnessaen 48 55 62 57 222 56 64 120 103
Less: Capital Cost Allowance..........cccccuerrune. 29 28 30 35 122 33 32 65 57
Profits Before TaXeS.......cccvcuvevveveeeemnvnssvesonns 19 2 32 22 100 23 32 55 46
Less: Income Tax Liabilities ...................... 9 11 14 9 43 11 13 24 20
Profits After TAaXeS ..ccccvvvcerrevrrersrernireiersesinns 10 16 18 13 57 12 19 31 26
Other Non-manufacturing**®
1964 1965 6 months | 6 months
1Q [ 2Q [ 3Q [ 4Q | Total| 1@ | 2q | 1965 1964
millions of dollars
Net EarningsS ...c.cceeeevvvreeeeenineioneiinesscontesssesennses 47 60 81 62 250 50 71 121 107
Less: Capital Cost Allowance......cceeerivneene 35 31 44 43 153 35 37 72 66
Profits Before TaXeS......cccceveeereervreenrneersesinnes 12 29 37 19 97 15 34 49 41
Less: Income Tax Liabilities.......cc.cceruveen..es 7 16 21 11 55 8 19 27 23
Profits After TaXes ..ccceevevmeeeeerniecrerersrmenenae 5 13 16 8 42 7 15 22 18

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.

* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment.
** Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction.
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INDUSTRIAL CLASSIFICATION

The classificationused in this report is based on the revised Standard Industrial Classification as printed
inthe Dominion Bureau of Statistics Publication ‘‘Standard Industrial Classification Manual’’. The groups, with
the Standard Industrial Classification code, are listed below:

2 Major Standard Industrial Classification 5.1.C. Code
Published Groupings Groupings No.
Mines, Quarries and Oil Wells ... Metal MINes .........ccccooiiiiiiviiciieceeree b e 051-059
Mineral Fuels ... 061- 066
Non-Metal Mines except Coal Mines ...................... 071-079
Quarries and Sand Pits ... 083 - 087
Services Incidental to Mining ............cociiieiiiinnnen. 092-099
Manufacturing Industries:

Food and Beverage Industries ._...............cccveeene Food and Beverage Industries ................oocevinen. 101- 147
Rubber INAUSLIHES .......c..voiiiiiiiiiioiieeie e Rubber Industries ..............c.ccccviiiiineiviiieieie e 161- 169
Textile Industries .............ccoceeveiiecnnnn. Textile Industries .........ccooooveeiniiveiiiei e 183-229
Knitting MillsS . 231-239
Clothing Industries ...............ccooviiiiviivii e 242-249
Wood IndUStIies ..........cocooviivieeiiiic e Wood INAUSEIIES .....oooiviieici e e 251-259
Fumiture and Fixture Industries .........ccccooeeniinnns 261-268
Paper and Allied Industries ................................. Paper and Allied Industries ........................ 271-274
Printing, Publishing and Allied Industries .............. |Printing, Publishing and Allied Industries ............... 286 - 289
Primary Metal Industries .. ... Primary Metal Industries ... 291- 298

Metal Fabricating Industries (except Machinery and |Metal Fabricating Industries (except Machinery and
Transportation ©quipment Industries) ... Transportation Equipment Industries) ................... 301-309
Machinery Industries (except Electrical Machinery ) |Machinery Industries (except Electrical Machinery) 311-318
Transportation Equipment Industries ..................... Transportation Equipment Industries ......................... 321-329
Electrical Products Industries ... ... Electrical Products Industries ..................cccccoeeeieenes 331-339
Non-Metallic Mineral Products Industries ................. Non-Metallic Mineral Products Industries .................. 341-359
Petroleum and Coal Products Industries .................. |Petroleum and Coal Products Industries ............... 365-369
Chemical and Chemical Products Industries ............. Chemical and Chemical Products Industries ........... 371-379
Other Manufacturing Industries ... Tobacco Products Industries ...............c.ccoveeecnes 151-153
Leather Industries ... 172-179
Miscellaneous Manufacturing Industries ................. 381-399
Transport&tion .........cooooviiiiiiiiini s Transportation ..o 501-519
Storage Storage .............. 524-527
COMMUNECALION ..ot e Communication 543-548
Electric Power, Gas and Water Utilities ................... Electric Power, Gas and Water Utilities ................... 572-579
Wholesale TTAAe ...oooooooveeeeeerieiieeeceeireesciisisenescrerneneeneee. |WHoOlESE1E THRAR oo 602-629
Retall Trade ........o.oooiieieeiiiei e e Retail Trade ... 631-699
Finance, Insurance and Real Estate ... Finance, Insurance and Real Estate ....................... 702-737
Community, Business and Personal Service Industries |[Community, Business and PersonalService Industries | 801-899
Other Non-Manufacturing . ... .......ccoooeiiiinon AZTICULEUTE ...ooiveiiiiie et ra e 001-021
FROPOSEIY oot et eer e e et st e 031-039
Fishing and Trapping ...... 041-047
404-421

iConstruction INAUSEEY Lo




STa
BIBL kyj

I,
AL 1%

T,

1010544379

- SECOND QUA.RQ“K, 1965

CORPORATION PROFITS




