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CORPORATION PROFITS

THIRD QUARTER 1966

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies incor-
porated in Canada, except Government-owned com-
panies. Canadian unincorporated branches of foreign
corporations are also included in the totals while
foreign subsidiaries of Canadian corporations are
excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in ‘‘Tax-
ation Statistics'’ published by the Department of
National Revenue (Taxation Division). The figures
in “*Taxation Statistics'' are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
“‘true’’ tigures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companijes in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term ‘‘profits’* as used throughout
this report means the total profits of all companies
eaming profits less the losses of all companies
incurring losses.

Sales figures in ‘‘Taxation Statistics’’ are used
as a base for projecting the estimates obtained from

the survey to provide current sales estimates. These
sales figures contain investment income as well as
income from operations.

Net earnings as used in this report are the total
eamings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost allowance, charitable donations and income tax
liabilities, Canadian dividends received are ex-
cluded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
the hands of the paying corporation and again in the
hands of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income., However,
for the three groups for which depletion charges are
significant —mining, wood products and paper prod-
ucts —depletion charges are shown separately in
the tables.

Capital cost allowance as outlined in the tables
reflects the amount of depreciation claimed for
income tax purposes, and, therefore, may not be
comparable to the amounts as shown by corporations
in their own books.

Income tax liabilities are based on figures
supplied by reporting companies,

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in ‘‘Taxation Statistics’’.

A more comprehensive description of the
methods, sources and definltions is contalned in
the initial publication of this series, ‘'Quarterly
Corporation Profits, 1950-1954'', issued by the
Dominion Bureau of Statistics in March, 1955.
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1965 - 66

1965 1966

4Q TTotal 1Q [ 2Q ] 3Q

Mines, Quarries and Oil Wells ...........cccoceveeiiiiiicnncciiinnennen,

Manufacturing Industries:
Food and Beverage Industries ....
Rubber Industries ...
Textile Industries...
Wood Industries
Paper and Allied Industries
Printing, Publishing and Allied Industries.....
Primary Metal Industries ...............c.ccoceveeernene }

Metal Fabricating Industries
Machinery Industries ..............ccceceene.
Transportation Equipment Industries.....
Electrical Products Industries ....................
Non-Metallic Mineral Products Industries....
Petroleum and Coal Products Industries............
Chemical and Chemical Products Industries ....
Other Manufacturing Industries® ........c..cccceeeeieiiininnennne

Transportation
SIrAPel o o ..
Communication
Electric Power, Gas and Water Utilities...
WhinlesalleRTaade’s L. ... 0 5 it e ees
Retail Trade
Finance, Insurance and Real Estate ......
SenviRe InAUSt B St amm.. ... s 5ei oo St
Other Non-manufacturing? ....

MtalEALNINOUSHEeS .. 5...... o k. 5 e

@ | 2 | sq |
m

142

1,260

illions of dollars

153 155 152 602 151 158 143

93 93 92 92

7 7 8 10 32 9 8 9
22 21 23 20 86 25 14 15
27 25 32 35
65 62 58 50
23 24 241 20 88 23 21 24

Tlsl 30 30 20
131 37 48 40

220 65 59 58
105 29 26 21

2,371

127 132 536
22 21 24 25 92 23 23 23

89 93 92 104 318 121 103 98
72 7 86 77 312 80 66 86
167 159 199 159 660 154 164 159

a7 36 41 38 152 52 49 38
23 23 24 26 96 15 24 24

1,278 (1,336 5,199 | 1,342

f Inc‘ludes Tobacco, Leather and Miscellaneous Manufacturing Industries.
*Inddudes Agriqulture, Prorasiay, Fishing and Consicuction.

Corporation Profits — Third Quarter, 1966

Seasonally adjusted corporation profits before
taxes decreased 7.6 per cent to $1,229 million in the
third quarter of 1966 from $1,330 million in the second
quarter.

Profits in the Manufacturing sector showed a
substantial decrease of 13 per cent to $521 million
in the third quarter of 1966 from $599 million in the
second quarter. Within the sector, the most marked
decrease occurred in the Wood Industries and in the
Electrical Products Industries where profits dropped
by 33.3 per cent to $26 million and $20 million from
$39 million and $30 million recpectively. Other
sizeable decreases were as follows: Paper and
Allied Industries, 29.6 per cent to $38 million from
$54 million; the Metal Industry including four major
groups — Primary Metal, Metal fabricating, Machinery
and Transportation Equipment, 24.7 per cent to $143
million from $190 million and Petroleum and Coal
Products Industries, 16.7 per cent to $40 million
from $48 million. Partly offsetting the decrease in
the aforementioned industries were noticeable in-
creases in the Non-metallic Mineral Products In-
dustries of 27.3 per cent from $22 million to $28
million; Printing, Publishing and Allied Industries

of 14.3 per cent from $21 million to $24 million and
Food and Beverage Industries of 5.7 per cent from
$88 million to $93 million. The Rubber Industries,
Textile Industries and Other Manufacturing Industries
increased by $1 million and Chemical and Chemical
Products Industries decreased by the same amount.

The group of industries lying outside the
Manufacturing sector, in total, declined by 3.1 per
cent to $708 million from $731 million in profits
before taxes from the third quarter of 1966 to the
second quarter. Service Industries decreased by
22.5 per cent to $38 million from $49 million; Trans-
portation, Storage and Communication by 4.9 per
cent to $137 million from $144 million; Wholesale
Trade also by 4.9 per cent to $98 million from
$103 million and Finance, Insurance and Real Estate
by 3 per cent to $159 million from $164 million.
Retail Trade showed an increase of 30.3 per cent
from $66 million to $86 million, while Electric
Power, Gas and Water Utilities and Other Non-
manufacturing remained unchanged. Mines, Quarries
and Oil Wells decreassd hy 95 per cent to $143
million from $158 million.
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TABLE 2. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1965 -66

- 1268 9 mos. {9 mos.
¥ 1 | 22 [ 3q | 4@ [Tota | 1o [ 20 | aq | 1965 | 1965
millions of dollars
Mines, Quarries and Oil Wells ..................... 126 158 160 158 602 133 164 148 445 444
Manufacturing Industries:
Food and Beverage Industries .................. 77 85 105 103 370 84 78 105 267 267
Rubber Industries 1 12 7 12 32 3 12 8 23 20
Textile Industries .. 21 21 17 29 86 24 14 11 49 59
Wood Industries ........c........... 14 27 49 29 119 28 35 40 103 90
Paper and Allied Industries ......c..ccccninaen 35 69 58 53 235 31 60 39 130 182
Printing, Publishing and Allied Industries 21 29 19 19 88 23 26 22 71 69
Primary Metal Industries ..... 51 60 66 57 234 57 55 50 162 177
Metal Fabricating Industries 23 33 37 57 150 29 41 41 111 93
Machinery Industries ...............ccccoiinnn 41 41 35 43 160 48 48 34 130 117
Transportation Equipment Industries 83 112 4 35 234 80 103| - 25 158 199
Electrical Products Industries 20 24 24 43 111 22 28 18 68 68
Non-Metallic Mineral Products Industries 5 29 35 27 96 6 24 38 68 69
Petroleum and Coal Products Industries 31 28 35 37 131 36 41 40 117 94
Chemical & Chemical Products Industries 38 T0 64 48 220 50 T4 64 188 172
Other Manufacturing Industries! 21 25 24 35 105 25 26 25 6 70
TotalS ...veeveiiiiiiiieii e 502 665 579 625 2,371 546 665 510 1,721 | 1,746
Transportation .. 32 71 a8 115 306 25 89 84 198 191
Storage ........... 2 1 8 5 16 1 2 12 15 11
Communication .. 48 50 58 58 214 51 49 61 161 156
Electric Power, Gas and Water Utilities ... 43 20 5 24 92 44 21 4 69 68
Wholesale TIAAE ..o.....o.cooeeevvervesreersserrns 64 104 95 115 378 88 115 96 299 263
Retail Trade ....... S | 46 79 74 113 312 Bl 68 72 191 199
Finance, Insurance and Real Estate . 152 193 175 140 660 136 193 162 491 520
Service INAUSLHES ..o 29 40 52 31 152 42 54 49 145 121
Other Non-manufacturing? ........ 11 28 36 21 96 7 29 36 72 5
Totals, All Industries ..................... 1,053 1,409 1,330( 1,405| 5,199 1,124 | 1,449 1,234 3,807| 3, 794
- s
Segu footnotes below,
I'ABLE 3. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1965 -66
|- —-— i 9 mos. |9 mos.
1Q | 20 | 5q | 4@ [rotat | 14 | 20 7 3q-| 1966 1ses
millions of dollars
Mines, Quarries and Oil Wells .................. 90 110 115 I 113 428 97 118 108 323 315
Manufacturing Industries:
Food and Beverage Industries ............... 40 45 60 59 204 45 36 60 141 145
Rubber Industries ...........cvciinviinn. - q 4 Ji 18 1 6 5 12 11
Textile Industries .. 14 14 12 18 58 1'7 8 8 33 40
Wood Industries .................. 8 13 31 15 67 19 15 22 56 52
Paper and Allied Industries ... 26 38 20 27 111 15 30 5 50 84
Printing, Publishing and Allied Industries 11 19 9 10 49 12 115 12 39 39
Primary Metal Industries .........c.ccooeeees 27 33 48 43 151 39 32 37 108 108
Metal Fabricating Industries 10 18 19 35 82 11 23 20 54 47
Machinery Industries ... 26 27 18 25 86 32 34 i1 83 Tl
Transportation Equipment ..... 50 62 6 13 131 46 65 - 10 101 118
Electrical Products Industries .............. 10 14 15 25 64 11 15 8 34 39
Non-Metallic Mineral Products Industries 2 17 21 18 58 3 13 23 39 40
Petroleum and Coal Products Industries 18 17 25 25 85 23 24 21 68 60
Chemical & Chemical Products Industries 22 41 35 27 125 29 41 35 105 a8
Other Manufacturing Industries! 11 14 12 19 56 13 13 12 38 37
Totals ... 275 379 335 366 | 1,355 316 370 275 961 989
Transportation 22 42 48 70 182 16 53 43 112 12
Storage ot 5 1 - 9 - 6 1 1 6 8 6
Communication 22 24 28 30 104 23 23 30 76 74
Electric Power, Gas and Water Utilities ... 23 9 3 13 48 24 9 3 36 35
Whol'esale Trade ... 38 57 56 60 211 95 60 54 169 151
Retail Trade .........; 26 44 41 56 167 30 36 34 100 111
Finance, Insurance an 90 128 112 74 404 K 120 96 293 330
Sgrviee Industnes ..o L. 18 27 32 21 98 30 35 30 95 71
Other Non-manufacturing? 3 9 11 9 32 3 17 11 21 28
Totals, All Industries ... ...................| 608 829 786 812 | 3,035 672 842 690 | 2,204 | 2,223

! Includes Tobacco, Leather and Miscellaneous Manufacturing Industries.
? Includes Agriculture, Forestry, Fishing and Construction,



TABLE 4. Quarterly Corporation Profits and

Related Data, All Industries, 1965 -66

1946 1368 9 mos. | 9 mos.
1Q 2@ | 3Q | 4Q | Total| 1@ | 2q 3q | 1966 | 1965
millions of dollars
INEHFIAIRIN S . oot e A0ia4,] 2, 187 | 2101 /| 22680 8: 3158, 912 ‘ 2,315 [ 2,067 |6, 204 | 6,062
Less: Capital Cost Allowance .. ... 718 778 771 848 | 3,116 788 866 833 | 2,487 | 2, 268
Rrofilts| Belaie Taxes w. .ot iin- 1,055 1,409 | 1,330 [1,405 5,199 |1,124 | 1, 449 J\ 1,234 {3,807 | 3,794
Less: Income Tax Liabilities .. ... .. 447 580 544 593 | 2, 164 452 607 | 544 | 1,603 | 1,571
BrofiiSsATHer TaXes .. ot by Ly . 608 829 786 8112 11.34638 672 842J 690 | 2,204 | 2,223
TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1965 -66
Mines, Quarries and Oil Wells
1965 1966 9 mos.| 9 mos.
1@ | 20 | 3@ | 4@ [Tota | 1@ | 20 | aq | 1966 | 1965
millions of dollars
SHIES o b Bohlle...od bl e s 850 896 866 901 (3,513 939 938 838 |'2,715 | 2162
Net Earnings ... 201 246 228 218 893 209 260 216 685 675
Less: Capital Cost Allowance .............. 75 88 68 60 291 76 96 68 240 231
Brofils: BEfOre*Taxes ... boodtiiiins 126 158 160 158 602 183 164 148 445 444
Less: Income Tax Liabilities ... 36 48 45 45 174 36 46 40 122 129
Profits After TaXxes ..........oocceoveeeeeeeeeeren. 90 110 115 16,3 428 97 118 108 323 315
Depletion Charged ..........c..oceovovvvven.. 16 18 16 20 70 18 20 1 55 s¢
Food and Beverage Industries
1965 1966 9 mos. | 9 mos.
@ | 20 | 3¢ | 4@ | Total| 10 | 2q | 3q | 1966 | 1965
millions of dollars
o U ST —"" 1,396 [ 1,572 | 1,612 {1,799 | 6,379 | 1,541 | 1,703 | 1,637 | 4,881 | 4,580
Net Eamings ..........ccceeeenn. 111 121 148 140 520 i Bl 120 145 380 380
Less: Capital Cost Allowance .............. 34 36 43 it 150 il 42 40 113 191t3
BRGNS, Before RAXES. . kool v couseioanait M 85 105 103 370 84 8 105 267 267
Less: Income Tax Liabilities ................ 3l 40 45 44 166 39 42 45 126 128
Brdfits After TaX8s «....c....\..fue i it 40 45 60 59 204 45 36 60 141 145
Rubber Industries
1965 1966 9 mos.|9 mos.
1Q | 20 | 3@ | 4@ |Total| 1@ | 2q | 3q | 1966 | 1965
millions of dollars
SEMCE Wl & ok | iz st v sae e bt 115 152 159 176 602 141 170 172 483 426
b2 G T 2yl oy < R e S 6 18 12 18 54 10 22 16 48 36
Less: Capital Cost Allowance ... 5 6 5 6 22 7 10 8 25 16
Profits Before Taxes ................. 1 12 ¥ 12 32 3 12 8 28 20
Less: Income Tax Liabilities ...... 1 5 3 t) 14 2 6 3 11 9
RIORLS ATHEY TAXES: .. .ol ceneaseiaont — 7 4 ) 18 1 6 5 L3 i)

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.




TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1965 -66 — Continued

Textile Industries

1966

1o ms.

Net Earnings .......ocoooveeeeeiooeiiee e
Less: Capital Cost Allowance ................
Profits Before Taxes ........ccccoeeeevmvivennn,
Less: Income Tax Liabilities...
Profits After TaXes ..ocoocoevvveeiveniieicniane,

Net Barnings .......cccooveiovevviecie oo
Less: Capital Cost Allowance ....
Profits Before TaXes ....co.ocoovveeerecicncnnne
Less: Income Tax Liabilities................
Profits After Taxes .....cooccceviiiiniiiieens

Lepletion Charged o .

Net Earnings .ooocovievveeeeviieeeeeiiecnee v
Less: Capital Cost Allowance ...............
Profits Before TaXes ..ccccccevevviervveniiiennnns
Less: Income Tax Liabilities ...
Profits After Taxes ......cocooecemiieoricennn,
Depletion charged .........cccc.ocoooeeiiinn.

Net' Balhillgs -8 s e veein cosoiat odussssueise
Less: Capital Cost Allowance ...............
Profits Before Taxes ..............
Less: Income Tax Liabilities
Profits After TaXes ........ocoooevevveieceeinne

1965 9 mos.
@ | 2 [ 5 | 4@ |Total| 10 | 20 | sq | 1966 | 1965
millions of dollars
600 634 616 312, 563 672 675 645 (1,992 | 1,850
38 46 34 58 176 42 44 29 115 118
17 25 17 B 90 18 30 18 66 59
21 21 17 27 86 24 14 11 49 59
7 7 5 9 28 i 6 3 16 19
14 14 12 18 58 17 8 33 40
Wood Industries
1965 1966 9 mos. |9 g)é)ss
1@ [ 20 [ 3a | @ |[Toml| 1Q | 20 | 3 | 1966 |1
millions of dollars
413 465 610 643 | 2,131 590 551 640 | 1,781 {1,488
45 60 83 59 247 56 68 74 198 188
31 33 34 30 128 28 383 34 95 98
14 27 49 29 119 28 35 40 103 90
6 14 18 14 52 9 20 18 47 38
8 13 31 15 67 19 15 22 56 52
2 2 1 2 2 8 2 2 2 6 6
Paper and Allied Industries
1965 1966 9 mos.| 9 E)né)ss
1966 1
EES ] 3Q ! 4Q ITotal NE | 3q
Il millions of dollars
623 668 673 689 |2,653 699 780 760 [2,239 |1,964
104 119 116 118 452 102 121 113 336 339
49 50 58 60 217 i 61 T4 206 1iSe
55 69 58 53 235 31 60 39 130 182
29 31 38 26 124 16 30 34 80 98
26 38 20 27 111 15 30 5 50 84
1 2 % 2 7 2 2 2 6 3
Printing, Publishing and Allied Industries
= 0 s ggon
1
Q@ | 20 | 3@ | 4@ |Total| 1@ | 2@ | 3q
millions of dollars
260 291 267 314 {1,132 325 300 313 938 818
34 37 28 40 139 3 34 31 102 99
i 8 9 21 g1 14 8 9 31 30
21 29 19 19 88 28 26 22 T1 69
10 10 10 9 39 b1l 11 10 32 30
11 19 9 10 49 12 15 12 39 39

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1965 -66 — Continued

Primary Metal Industries

P

e 1966 9 mos. | 9 mos.
N-"ms ﬂlg_J»__zg_J‘ 3Q | 49 |Total | 10 | 20 l ag | W9EE | INGS
millions of dollars |
el oy S S | ESCRSRa— 619 594 760 819 | 2,792 672 625 768 |2,065 }1,973
Net Earnings ... 102 130 116 144 492 119 128 98 345 348
Less: Capital Cost Allowance ............. i 70 50 817 258 62 73 48 183 1
Profits Before TaXes ......c.cccorrvcrrncernacinns 51 60 66 1 234 511 53 50 162 17,
Less: Income Tax Liabilities ......ccceeeens 24 27 18 14 83 18 23 18 54 69
ProltSEATIET TaX@e8 ... %5 ereeeiigescorossrassoves 27 | 33 48 43 1151 39 32 81T 108 108
B——— SR .  esRbe e b | = 7
Metal Fabricating Industries
1965 1966

9 mos. | 9 mos.

1| 2] 3q | 4 [mote1 | 10 | 20 [ 3 | 1966 | 1965
millions of dollars

a0 [0 R e R SR TR S, 566 661 679 766 | 2,672 713 778 793 [ 2,284 | 1,906
Net Earnings . 33 47 55 87 222 42 SH. 62 161 135
Less: Capital Cost Allowance ............ 10 14 18 30 T2 13 16 21 50 42
Profits Before TaXes ... 2l...cemiemsconisms 23 33 37 57 150 29 41 41 il a3
Less: Income Tax Liabilities .......c........ 13 15 18 22 68 18 18 21 Sl 46
Profits After Taxes 10 18 19 35 82 11 23 20 54 47

Machinery Industries

el ) 9 mos.| 9 mos.

IQJ 2Q | BQI 4Q lTotal 1Q I 2Q—I gn | 19669 138N
millions of dollars

|
Sallesr=M. el wsld® e B 407 469 503 538 | 1,917 491 548 559 | dw#598} lels37d
Net Earnings 99 53 49 59 216 64 64 55 183 157
Less: Capital Cost Allowance ............. 14 12 14 16 56 16 16 21 53 40
Profits Before TAXeS .i..ieed.-ooeswmmeios 41 41 35 43 160 48 48 34 130 117
Less: Income Tax Liabilities ................ 15 14 17 18 64 16 14 17 47 46
Profits After Taxes 26 27 18 25 96 32 34 17 83 71

Transportation Equipment Industries

1965 1966

1Q [ 2Q ] 43Q1 4Q ITotal 1Q l 2Q |
millions of dollars

9 mos.| 9 mos,
39 1966 1965

SRR e = IRl i eisi s s sstusas TovanenEs 1,048 | 1,290 791 | 15367 % 4,476'[ 15 24 14,4.144369 895| 3,505 3,109
INEBABRITIES) |2 ofiiors oerssoeersessssiossonas 101 137 2T 64 329 101 123 4 228 265
Less: Capital Cost Allowance .......... 18 25 23 29 a5 21 20 29 70 66
Profits Before TaXeS .....c.cvcecnsiveireans 83 112 4 35 234 80 103 -25 158 199
Less: Income Tax Liabilities .......c...... 33 50 =2 22 103 34 38 -15 57 81

Profits After Taxes 50 62 6 13 JF) 46 65 -10 101 118

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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Quarterly Corporation Profits and Related Data, by Industry, 1965 -66 ~ Continued

Electrical Products Industries

1965

1966

9 mos. | 9 mos.
1Q [ 2Q l 3Q ] 4Q I Total | 1Q | 2Q | 3q | 1966 | 1965
millions of dollars
Sales ¥ i ... 0k .. 480 532 524 Tl 1F2,237 558 649 604 | 1,811 | 1,536
Net Earnings ..........cccceecvvveeieivenencvenns 38 40 45 70 193 46 49 45 140 123
Less: Capital Cost Allowance ............... 18 16 21 27 82 24 21 27 72 56
Profits Before Taxes ..............cccccc..... 20 24 24 43 111 22 28 18 68 68
Less: Income Tax Liabilities . ... .. ... 10 10 9 18 47 11 13 10 34 29
Profits After TaXes .........cc.ccovveveevevennen 10 14 15 25 64 11 15 8 34 39
Non-Metallic Mineral Products Industries
1965 1966 9 mos. |9 mos.
1Q | 20 | 3Q | 4@ |Toal | 1@ | 20 | 3q | 1966 | 1965
millions of dollars
Balles) oo Mo L i e 210 272 336 321 11,139 247 276 361 884 818
Net Earnings .........coococeevvviieviieerenennnns 19 49 52 47 167 23 43 56 122 120
Less: Capital Cost Allowance .. . 14 20 17 20 it 17 19 18 54 51
Profits Before Taxes .............oooooocoonn. 5 29 35 27 96 6 24 38 68 69
I.ess: Income Tax Liabilities 3 12 14 9 38 3 11 15 29 29
Profills Afmar TS | o iee . oslges. s 2 17 21 18 58 3 13 23 39 40
Petroleum and Coal Products Industries
1965 1966 9 mos. |9 mos.
1@ | 20 | 39 | 4@ [rotal| 1@ | 20 | 3q | 1966 | 1965
millions of dollars
SAIES ..o et e e e 702 668 692 811 | 2,873 746 721 735 | 2,202 | 2,062
Net Earnings ............oocoooeveieiiiiieiceeieenn 61 54 66 63 244 69 66 73 208 181
Less: Capital Cost Allowance ... 30 26 31 26 113 33 25 33 91 87
Profits Before TaXxes ..............ccccccn. 31 28 35 37 131 36 41 40 117 94
Less: Income Tax Liabilities ... ... .. 13 11 10 12 46 13 17 19 49 34
Profits After Taxes .............cccccoeeveenenenn. 18 17 25 25 85 23 24 21 68 60
Chemical and Chemical Products Industries
1965 1966 9 mos.| 9 mos.
1@ | 20 | 3Q | 4@ |Tom| 1q | 20 | 3q | 1966|1965
millions of dollars
Sallesi¥_., ol corotarres oo Bhamienssee ssesessasvesss 543 645 596 627 | 2,411 622 707 668 | 1,997 | 1,794
Net Eamnings .........ccoveeiviine e 66 101 103 87 35 80 107 103 290 270
L.ess: Capital Cost Allowance ................ 28 31 39 39 137 30 33 39 102 98
Profits Before Taxes ................. 38 70 64 48 220 50 74 64 188 192
Less: Income Tax Liabilities ... ... 16 29 29 21 95 21 33 29 83 T4
Profits After Taxes 22 41 35 27 125 29 41 35 105 98

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.



- 12 -

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1965-66 — Continued

Other Manufacturing Industries*

1965 1966 9 mos. | 9 mos.
e[l ]s@] vt} 10 |29 | 3q Js1%5 | 198
millions of dollars
SALES ..icceiiiiiiieniii e ienetereraesaeaassas 431 461 501 485 | 1,878 493 460 478 | 1,431 1,393
Ne/Earmngs i seee o Sy Lo, 8 32 37 37 43 149 3 37 37 QL 106
Less: Capital Cost Allowance ........... 11 12 13 8 44 12 11 12 35 36
Profits Before Taxes .............. 21 25 24 35 105 25 26 25 76 70
Less: Income Tax Liabilities 10 11 12 16 49 12 13 13 38 33
Profits After Taxes ...cccoovoeeeeiirenriiiuininn. 11 14 12 19 56 13 13 12 38 37
Total — Manufacturing
1965 1966 9 mos. | 9 mos.
1Q | 2Q | 3Q ] 4Q ] Total | 1Q | 2Q I gp | 1966e, 1048
millions of dollars
SHles st Rond. w1 a8 o 8,413 [ 9,374 | 9,299 10,769 ; 37,855 (9,751 00,312 10, 028 | 30, 091 | 27, 086
NEFBarnings. ... ... 00 B A8 5. ..... 845 | 1,049 971 | 1,092 | 3,957 943 | 1,083 941 2,967 | 2,865
Less: Capital Cost Allowances ... 343 384 392 467 | 1,586 397 418 431 1,246 { 1,119
Profits Before Taxes ............... 502 665 579 625 | 25Nl 546 665 NN 1, 20 1, 746
Less: Income Tax Liabilities 227 286 244 2694111, L6/ 230 295 235 760 V7]
Profits After 18Xes ........ccoceeiivievneennenn. 275 379 385 366 | 1,355 316 g70 370 941 84
]
Transportatic:a
1965 1366 9 mo8. | 9 mos,
1@ | 22 | 3 | s@ [7ota | 1q o2 |7 sy g™ | 45
millions of dollars
SIS s M T e 611 788 798 854 | 3,051 627 812 898 | 2,337 | 2,197
01T 4100 9 100 o 4= R PO, = S 103 137 154 187 581 100 158 140 398 394
Less: Capital Cost Allowance ............ 71 66 66 T2 275 75 69 56 200 203
Profits Before Taxes ........cccveiviceanenn. 32 71 88 115 306 26 89 84 198 191
Less: Income Tax Liabilities .. 10 29 40 45 124 9 36 41 86 79
Profits After Taxes .......c.ccoevrveercicennnne 22 42 48 70 182 16 o8 43 112 112
Storage
1965 1966 9 mos. | 9 mos.
1@ [ 22 [ 3¢ | 4@ [Toal | 1q EXE AR -
millions of dollars
Sallash e ... . 32 31 34 36 133 24 30 39 93 97
Nef Earmiie Sy @e.i . ... ToesiecerTsoesos 4 3 11 T 25 3 4 15 22 18
Less: Capital Cost Allowance .......... 2 2 3 2 9 2 2 3 T4 i
Profits Before Taxes .....cccococieeemrecneen 2 1 8 5 16 1 2 12 15 11
Less: Income Tax Liabilities ............. 1 1 3 ) 10 - 1 6 § &
BrofitstAlter BARES..........Lo.covonreisennas 1 - 5 = 6 1 1 6 8| 6

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.

+ Other Manufacturing Industries includes Leather and Tobacco Products Industries in addition to the Standard Indus-

trial Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’,
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1965 -66 — Continued

Communication
1965 1966 Olos -
1Q [ 2Q [ 3Q l 4Q l Total | 1Q l 2Q I 3q | 1966 | 1965
millions of dollars
Salos PRI o Wi 218 230 244 254 946 242 253 266 761 692
Net EarNings ....ocvieevieccnnecsnnioneemsmnenioninne 88 91 99 107 385 95 94 106 295 278
Less: Capital Cost Allowance .............. 40 41 41 49 171 44 45 45 134 122
Profits Before Taxes ............ 48 50 58 58 214 51 49 61 161 156
Less: Income Tax Liabilities ......c..o.... 26 26 30 28 110 28 26 31 85 82
Profits After Taxes .........ececemasiiis 22 24 28 30 104 23 23 30 76 74
Electric Power, Gas and Water Utilities
1965 1966 ofaat | ©fos
1@ [ 22 | 3@ [ 40 [Toar | 1@ | 2q | 3@ | 1966 | 1965
millions of dollars
SALGSI.. .. vawvvsamoressveimsssasesesasasssnsusa sananacn snones 241 157 110 209 717 261 174 126 561 508
Net EArnings .......co.ccecveimsmininanncssrones 58 42 21 40 161 61 43 21 125 121
Less: Capital Cost Allowance .............. 15 22 16 16 69 17 22 17 56 53
Profits Before Taxes .....cmceeorennenns 43 20 5 24 92 44 21 4 69 68
Less: Income Tax Liabilities ................ 20 11 2 11 44 20 12 1 33 33
Profits After TAXeS oiiiiiviereieeeeenes 23 9 3 13 48 24 9 3 36 35
Wholesale Trade
1965 1966 T
1Q [ 2Q ] 3Q | 4Q | Total | 1Q [ 2Q | 3Q | 1966 | 1965
millions of dollars
Sales 3,829 4,300 4,304 [ 4,551 | 16,984 | 4,452 | 4,834 | 5,009 | 14,295 12,433
Net Barnings ..o, 94 136 122 141 493 120 164 126 410 352
Less: Capital Cost Allowance .............. 30 32 27 26 115 32 49 30 111 89
Profits Before TaXeS .....cccceveeemvivonraronens 64 104 95 115 378 88 115 96 299 263
Less: Income Tax Liabilities ................ 26 47 39 55 167 33 55 42 130 112
Profits After TaXesS .....cceeeveeeecrvcerenisenes 38 off 56 60 211 59 60 54 169 151
Retail Trade
1965 1966 9 mos | 9 mos
1@ | 2 | 3 | 4@ | Total | 1@ [ 2@ | 3@ | 1966 | 1965
millions of dollars
Sales 2,881 13,306 3,277 | 3,475 | 12,939 | 3,153 | 3,436 | 3,526 | 10, 115 9,464
Net Earnings 74 108 103 143 428 82 102 105 289 285
Less: Capital Cost Allowance ............ 28 29 29 30 116 31 34 33 98 86
Profits Before TAXeS ......cccreerreeccceernse 46 79 4 113 312 51 68 72 191 199
Less: Income Tax Liabilities .......c....... 20 35 33 57 145 21 3% 38 91 88
Profits After Taxes 26 44 41 56 167 30 36 34 100 111

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received ate not included in profits.
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TABLE 5. Quarterly Comporation Profits and Related Data, by Industry, 1965 -66 — Concluded

Finance, Insurance and Real Estate*

1965 1966 9 mos |9 mos
1Q [ 2Q I 3@ | 4@ |[Total | 1Q l 2Q l 3Q | 1966 | 1965

millions of dollars
Net Earnings 197 239 220 184 840 178 241 212 631 656
Less: Capital Cost Allowance .............n. 45 46 45 44 180 42 48 50 140 136
Profits Before Taxes 152 193 175 140 660 136 193 162 491 520
Less: Income Tax Liabilities 62 65 63 66 256 59 [ 66 198 190
Profits After TAXeS ....ccccreverreereeesrissarorane 90 128 112 T4 404 s 120 96 293 330

H
Service

1965 1966 9 mos | 9 mos
10 | 2a | do | To Jumea | 1ar 20 | [ Rl

millions of dollars
Net Earnings .......... 69 77 93 78 N7 82 94 97 273 239
Less: Capital Cost Allowance................ 40 37 41 47 165 40 40 48 128 118
Profits Before Taxes ....cccoceeeeeecrerarranennns 29 40 52 31 152 42 b2 49 145 121
Less: Income Tax Liabilities ................ 11 J3 20 10 54 12 19 19 50 44
Profits After Taxes 18 27 32 21 98 30 35 30 95 71

Other Non-manufacturing® *

s - 9 mos |9 mos
10 | 20 [ 3a [ 4@ | Tom| 10 | 20 | 3@ | 1996 | 1963

millions of dollars
Net Earnings . 41 59 79 56 235 39 72 88 199 179
Less: Capital Cost Allowance 30 31 43 35 139 32 43 52 127 104
Profits Before Taxes .........cccecemevreserreseens 11 28 36 21 96 29 36 72 75
Less:! Income Tax Liabilities ............... 8 19 25 12 64 4 12 25 41 52
Profits After TAXeS ......vccereevenevriarerisene 3 9 11 9 32 3 17 11 3l 23

A L

Note: 1, Depletion charges have not been deducted from profits.
2, Canadian Dividends Received are not included in profits,
* The Finance, Insurance and Real Estate group includes a Balance of Payments adjustment.
** Other Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction.
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INDUSTRIAL CLASSIFICATION

The classificationused in this report is based on the revised Standard Industrial Classification as printed
inthe Dominion Bureau of Statistics Publication ‘‘Standard Industrial Classification Manual’’. The groups, with
the Standard Industrial Classification code, are listed below:

: Major Standard Industrial Classification 8.1.C. Code
Published Groupings Groupings No.
Mines, Quarries and Ofl Wells ..o, Metal MInes ... e, 051- 059
Mineral FRelS ... 061- 066
Non-Metal Mines except Coal Mines ... 071-079
Quarries and Sand Pits ..., 083- 087
Services Incidental to Mining _............ccoocoviviiviiiins 092-099
Manufacturing Industries:

Food and Beverage Industries .....................cccooove. Food and Beverage Industries ......................... 101- 147
Rubber Industries ... ... Rubber Industries ... 161- 169
Textile Industries ..., Textile Industries .................cccoooiiiiiiiiiiiiieeeiceeen, 183-229
Knitting Mills .............. 231-239
Clothing Industries 242-249
Wood Industries ..............cocoooeeiiicii e, Wood Industries ... 251- 259
Fumniture and Fixture Industries ........................... 261-268
Paper and Allied Industries .. . vivcevinn.. |Paper and Allied Industries ... 271-274
Printing, Publishing and Allied Industries ................ Printing, Publishing and Allied Industrles ................ 286 - 289
Primary Metal Industries ... Primary Metal Industries ......................cccoeeiinen, 291-298

Metal Fabricating Industries (except Machinery and |Metal Fabricating Industries (except Machinery and
Transportation ©quipment Industries) ................... Transportation Kquipment Industries) .................. 301-309
Machinery Industries (except Electrical Machinery ) {Machinery Industries (except Electrical Machinery) 311-318
Transportation Equipment Industries .............cccc...... Transportation Kquipment Industries ... 321-329
Electrical Products Industries ..o Electrical Products Industries ... 331-339
Non-metallic Mineral Products Industries ................. Non-metallic Mineral Products Industries .................. 341-359
Petroleum and Coal Products Industries ... Petroleum and Coal Products Industries ................... 365 - 369
Chemical and Chemical Products Industries ............. Chemical and Chemical Products Industries .......... 371-379
Other Manufacturing Industries ... Tobacco Products Industries ...............cccoceviveenne 151-153
Leather Industries ... ... ... 172-179
Miscellaneous Manufacturing Industries ... 381-399
Transportation ... ‘Transportation ..., 501-519
SEOTAZE ..ot ieeicineeierecurnneenenseeesemseessssseesessssrneecees | OEOTBEC oot itiiieieeeeeoeteasiescneeeaeasnracrsonereseanssarasossrensnons 524 -527
Communication Communication ... 543-548
Electric Power, Gas and Water Utilities .................. Electric Power, Gas and Water Utilities .................. 572-5179
Wholesale Trade .............coccooooioiiiieieeiieeeiiee e Wholesale Trade .................ccccoooiiiiiiieeeiieiieeriinieenns 602-629
Retail Trade ... ... vctrceer s aaeene Retail Trade ..........ccocooiiiiiiiiiiie e 631-699
Finance, Insurance and Real Estate ...................... Finance, Insurance and Real Estate ... 702-737
Community, Business and Personal Service Industries |Community, Business and Personal Service Industries | 801-899
Other Non-Manufacturing ... .o Agriculture 001-021
Forestry . ! 031-039
Fishing and Travping .................................................... 041-047
iConstruction Industry ... 404 -421
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