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CORPORATION PROFITS
SECOND QUARTER 1968

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies incor-
porated in Canada, except Government-owned com-
panies. Canadian unincorporated branches of foreign
corporations are also included in the totals while
foreign subsidiaries of Canadian corporations are
excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in ‘‘Tax-
ation Statistics’' published by the Department of
National Revenue (Taxation Division). The figures
in ‘‘Taxation Statistics'® are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
“‘true’’ figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term ’‘profits‘’ as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in ‘‘Taxation Statistics’ are used
as a base for projecting the estimates obtained from

the survey to provide current sales estimates. These
sales figures contain investment income as well as
income from operations

Net earnings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost allowance, charitable donations and income tax
liabilities. Canadian dividends received are ex-
cluded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
the hands of the paying corporation and again in the
hands of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income. However,
for the three groups for which depletion charges are
significant — mining, wood products and paper prod-
ucts — depletion charges are shown separately in
the tables.

Capital cost allowance as outlined in thetables
reflects the amount of depreciation claimed for
income tax purposes, and, therefore, may not be
comparable to the amounts as shown by corporations
in their own books.

Income tax liabilities are based on figures
supplied by reporting companies.

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in ‘‘Taxation Statistics’’.

A more comprehensive description of the
methods, sources and definitions is contained in
the initial publication of this series, ‘‘Quarterly
Corporation Profits, 1950-1954'’, issued by the
Dominion Bureau of Statistics in March, 1955.
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1967 - 68

1967 1968 6 g
months | manihs
1@ | 2Q | 3Q |4Q [Total| 1q | 2q | 1968 | 1967
millions of dollars
Mines, quarries and oil wells ..........co..cooeevinn, 140 128 145 153 566 161 157 318 268
Manufacturing industries:
Food and beverage industries ................. 76 87 105 102 370 112 106 218 163
Rubber industries .................... 8 9 9 16 42 11 7 18 17
Textll.e lndus_‘,tries 12 13 15 19 59 17 26 42 25
Wood industries ... — 31 31 27 28 117 44 46 90 62
Paper and allied industries .. 43 39 34 31 147 43 47 90 82
Printing, publishing and allie 29 28 30 30 117 30 31 61 57
Pritmzla,rfy metal industries ........cocceeeiviieneeinnn
e bri i i .
e g A8 e
Transportation equipment industries .
Electrical products industries ............cooen..... 10 11 26 34 81 24 19 43 21
Non-metalic mineral products industries ...... 16 12 14 11 53 17 26 43 28
Petroleum and coal products industries ........ 43 41 43 46 173 38 41 79 84
Chemical and chemical products industries 53 54 47 52 206 52 62 114 107
Other manufacturing industries® ... 34 29 29 33 125 33 29 62 63
TOtalS ..o e 521 534 561 598 |2, 214 600 659 |1,259 1, 055
Transportation ......ccc.cccveircrimenicrmnenniienreccernnnnns
SLOTBEE 1vviveeereeireeereeeenirerereseserasses sesnesstnnsnessesnresansos 111 115 103 108 437 87 106 193 226
Communication .......c.cc.ceviviimecrniiniisiviseien e,
Electric power, gas and water utilities ........... 35 23 30 29 117 34 25 59 58
Wholesaletrade ........ccooceevieevereveecceeveieee s, 95 99 100 104 398 111 108 219 194
Retail trade ........ccccoevvieicerie e 66 79 97 74 316 85 78 163 145
Finance, insurance andreal estate . 163 162 183 181 689 171 205 376 325
Service industries ... 52 62 49 40 203 40 38 78 114
Other non-manufacturing? ........ccccceevimeriveenins 16 23 19 22 80 19 23 42 34
Totals, all industries ...............ccooeeeee. (1,199 (1,225 1,287 |1,309 |5,020 {1,308 (1,399 {2,707 | 2,424

! Includes tobacco, leather and miscellaneous manufacturing industries.

? Includes agriculture, forestry, fishing and construction.

Corporation Profits — Second Quarter, 1968

Seasonally adjusted corporation profits before
taxes, estimated at $1,399 million for the second
quarter of 1968, increased by $91 million or ap-
proximately 7 per cent from the 1968 first quarter
estimates of $1,308 million.

In the manufacturing sector, profits showed a
substantial increase of $59 million or 9.8 per cent
from $600 million in the first quarter to $659 mil-
lion in the second quarter. A number of divergent
movements took place within the sector. Eight
industry groups showed an increase while four
others recorded a decrease. Marked increases
occurred in the non-metallic mineral products and
textile industries where profits rose by $9 million
and $8 million on 52.9 per cent and 47.1 per cent
respectively. Other increases were as follows: the
metal industry group including four major groups,
$41 million or 22.9 per cent; chemical and chem-
ical products industries, $10 million or 19.2 per
cent; paper and allied industries, $4 million or 9.3
per cent; petroleum and coal products industries,
$3 million or 7.9 per cent; wood industries, $2 mil-
lion or 4.5 per cent and printing, publishing and
allied industries, $1 million or 3.3 per cent. Partly
offsetting the increase in the aforementioned in-
dustries were a sizable decrease in the rubber
industries of $4 million or 36.4 per cent and a
noticeable one in the electrical products industries

of $5 million or 20.8 per cent. Less significant
declines occurred in other manufacturing indus-
tries, $4 million or 12.1 per cent and food and
beverage industries, $6 million or 5.4 per cent.

The group of industries lying outside the man-
ufacturing sector also increased by $32 million or
4.5 per cent from $708 million in the first quarter
to $740 million in the second quarter. Only three
of the industry groups within the sector reflected
this increase. Transportation, storage and commu-
nication increased by $19 million or 21.8 per cent;
other non-manufacturing by $4 million or 21.1 per
cent and finance, insurance and real estate by
$34 million or 19.9 per cent. The industries show-
ing a decline were: electric power, gas and water
utilities, $9 million or 26.5 per cent; retail trade,
$7 million or 8.2 per cent; service industries, $2
million or 5 per cent; wholesale trade, $3 million
or 2.7 per cent and mines, quarries and oil wells,
$4 million or 2.5 per cent.

Comparing with the second quarter estimatzs
of 1967, profits for all industries increased hy
$174 million or 14.2 per cent from $1,225 million
to $1,399 million. The manufacturing sector rec-
orded an increase of $125 million or 23.4 per cent
and the non-manufacturing sector also an increase
of $49 million or 7.1 per cent,
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NOTE

As mentioned earlier, the quarterly sample
survey of Corporation Profits was designed only
i produce sufficient information to allocate by
quarters annual totals published in ‘‘Taxation
Statistics’*, a Department of National Revenue
publication. It should be noted, however, that

while ‘*Taxation Statistics®’ presents data for
some 131 industry sub-groups based on the Stand-
ard Industrial Classification, as well as major

group totals, the sample design of the Dominion
Bureau of Statistics survey produces results only
at the major group level.

For instance, °‘‘Taxation Statistics®® offers
data for the major group ‘‘Food and beverages®’
and for eleven sub-groups comprised in this major
group such as slaughtering and meat packing,
dairy products, fish products, fruits and vegeta-
bles, etc., Because of the sample design of the
DBS quarterly survey the above sub-groups are

combined in one major group, ‘‘Food and bever-
ages’ and the annual totals for this group derived
from “‘Taxation Statistics'® are projected on a
quarterly basis in the light of changes reflected in
the sample survey.

Thus, it is not possible to analyse the data
presented in this DBS publication for the various
major groups as if they were representative of each
of the component sub-groups taken individually.
Users of this publication who would like to make
structural analysis or develop ratios such as
profits to sales, etc., at the level of the sub-groups
can only use the annual data presented in ‘‘Taxa-
tion Statistics®’ owing to the fact that the behaviour
of each of the sub-groups may differ quite markedly
from the major group taken as a whole. In other
words, the following tables can only be used for
drawing comparisons among major groups.

TABLE 2. Summary of Quarterly Corporation Profits Before Taxes, by Industries, 1967 - 68

1967 1968
6 6
1months months
1968 1967
1Q 2Q 3Q 4Q | Total 1Q 2Q
millions of dollars
Mines, quarries and oil wells ......cccccoveveveiennnene 123 134 154 155 566 143 165 308 257
Manufacturing industries:
Food and beverage industries ......cocccoceeneenvn. 63 73 120 114 370 94 89 183 136
Rubber industries 2 14 8 18 42 4 11 15 16
Textile industries ... 13 11 11 24 59 18 24 42 24
Wood industries ............ceeo.e. 23 30 40 24 117 36 48 84 53
Paper and allied industries ............cccecvenveveeenns 37 45 32 33 147 37 55 92 82
Printing, publishing and allied industries .... 30 34 27 26 117 31 37 68 64
Primary metal industries ...... . 49 43 37 42 171 81 92 173 92
Metal fabricating industries 27 35 37 56 155 19 32 51 62
Machinery indusiries ..........covcevvevicevveeiiieenns 41 53 23 45 162 32 44 76 94
Transportation equipment industries .............. 67 111 14 44 236 65 136 201 178
Electrical products industries .................... 6 9 18 48 81 17 16 33 15
Non-metalic mineral products industries ........ -2 14 26 15 53 - 28 28 12
Petroleum and coal products industries ........ 42 38 43 50 173 37 38 75 80
Chemical and chemical products industries .. 41 69 52 44 206 43 | 83 126 110
Other manufacturing industries® ...................... 29 27 25 44 125 30 27 57 56
TOLALS ...oeeeeieieicreeniere e csvraes remes e te s snenaeanie i 468 606 513 627 | 2,214 544 760 | 1,304 | 1,074
TranSPOrtaAtiON ....cococoiiiievreecree e ecrreeereve secsnnaesere sore 24 73 56 82 235 16 65 81 97
SEOTAZE ...vuvevreenennerresnssssenesssnsensnssemns ssesreseasrssrrersaassns 1 2 11 1 15 - 1 1 3
COMMUNICALION oiireii vt v e een cremennaeeees 44 40 52 51 187 39 40 79 84
Electric power, gas and water utilities .., 59 19 10 29 117 59 18 i T8
Wholesale trade .......o....cococievecerevirrcvarineneens 68 110 101 119 398 82 119 201 178
Retail trade ......oveeiiivinieennenn e e e s 39 75 96 106 316 51 73 124 114
Finance, insurance andreal estate .................. 144 195 187 163 689 147 246 393 339
Service industries .........ccceceneivneecirennn 46 71 58 28 203 38 47 85 117
Oiher non-manufacturing? .........coeeeeeviceierinenens - 29 32 19 80 1 31 32 29
Totals, all industries ...............ccccceevveverereens 1,016 | 1,354 | 1,270 | 1,380 {5,020 {1,120 (1,565 (2,683 2,370

! Includes tobacco, leather and miscellaneous manufacturing industries.
¥ Includes agriculture, forestry, fishing and construction.
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TABLE 3. Summary of Quarterly Corporation Profits After Taxes, by Industry, 1967 - 68

1967 1968 6 6
months | months
1Ql2q |3 | 4q |Total| 1@ | 2q | 1968 | 1967
millions of dollars
Mines, quarries and oil wells .......ccc.ccoieuevineen 89 96 | 103 113 401 98 118 216 185
Manufacturing industries:
Food and beverage industries ...........cc...... 30 28 67 66 191 48 40 88 58
Rubber industries .........ccvveenencencrnecnnee 1 4 5 12 25 2 4 6 8
Textile industries ..........comninicennn. 7 g 8 20 43 13 12 25 15
Wood industries ........cccveecmmvenneneeis 17 10 21 5 53 26 22 48 27
Paper and allied industries ............cccccoeeeeen. 23 23 20 16 82 24 32 56 46
Printing, publishing and allied industries 17 21 14 11 63 18 23 41 38
Primary metal industries ..........ccccccveevnercnnnee. 34 29 35 31 129 52 61 113 63
Metal fabricating industries ..........cccccevcenenne 10 19 19 36 84 6 16 22 29
Machinery industries .............. 25 38 11 26 100 19 28 47 63
Transportation equipment 41 70 10 22 143 37 75 112 111
Electrical products industries .......cceeniaien -2 -1 9 29 35 8 7 15 -3
Non-metallic mineral products industries ...... -3 8 14 7 26 gl 19 18 5
Petroleum and coal products industries ........ 24 16 20 36 96 19 16 35 40
Chemical and chemical products industries .. 22 37 24 22 105 23 47 70 59
Other manufacturing industries! ...................... 17 13 10 25 65 16 14 30 30
TOtAlS ..o 263 | 326 | 287 364 (1,240 310 416 26 589
Transportation ... 17 37 16 38 108 7 31 38 54
SEOTAEE ...overee e erereees e s eee e censsenes s sebsseas e essa = 1 6 1 8 | - 1 1 1
Communication 23 18 26 28 95 17 17 34 41
Electric power, gas and water utilities .......... 29 9 11 15 64 32 9 41 38
Wholesale trade ... e 37 50 59 62 208 46 62 108 87
Retail trade ... 16 36 53 54 159 20 40 60 52
Finance, insurance and real estate .......ccco..... 77 | 117 111 86 391 79 157 236 194
Service INduStries ... 31 47 30 20 128 26 28 54 78
Other non-manufacturing? .........coccceveeenveeninenns -7 13 13 -9 10 -3 15 12 6
Totals, all industries .............occieene 575 | 750 | 715 772 {2,812 632 894 1, 526 1,325

! Includes tobacco, leather and miscellaneous manufacturing industries.
? Includes agriculture, forestry, fishing and construction.

TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1967 - 68

1967 1968 6
months | months
1@ |20 | 3@ | 4@ | Toml | 1@ | z2q | 1968 | 1967
millions of dollars
Net €arnings ......cococcveviniesncevssniiroienione 1,896 2,317 2,161| 2,264| 8,638| 1,987| 2,531 4,518 4,213
Less: Capital cost allowance ......... 880 963 891 884 | 3,618 867 966 1,833 1,843
Profits before taxes .......ccceverercrnne 1,016| 1,354{ 1,270| 1,380| 5,020| 1,120| 1,565 2,685 2,370
Less: Income tax liabilities .............. 441 604 555 608 | 2,208 488 671 1,159 1, 045
Profits after taxes .......eccimuererinne. 575 750 715 772 2,812 632 894 1,526 1,325
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 - 68

Mines, quarries and oil wells

1967 1968
6 months| 6 months
il 1968 1967
1Q 2Q 3Q 4Q Total 1Q 2Q
millions of dollars
SELES i 962 975 914 | 1,030 | 3,881 1,161 1,085 2,246 1,937
Net earnings ..........cccvveeenvnnienns 210 253 232 233 928 248 287 535 463
Less: Capital cost allowance ........ 87 119 8 8 362 105 122 227 206
Profits before taxes ...........ccovens 123 134 154 155 566 143 165 308 257
Less: Income tax liabilities ... 34 38 51 42 165 45 47 92 72
Profits after taxes ..ol 89 96 103 113 401 98 118 216 185
Depletion charged .............coonnunne. 19 23 18 19 79 17 21 38 42
Food and beverage industries
1967 1968
6 months | 6 months
1968 1967
1Q 2Q 3Q 4Q Total 1Q 2Q
millions of dollars
SUIEE. 1,606 1,829 1,807 1,865 7,107 1,692 1, 900 3,692 3,435
Nel earmingsS ... 99 117 156 140 512 123 134 2517 216
Less: Capital cost allowance ... 36 44 36 26 142 29 | 45 4 80
Profits before taxes 63 73 120 114 3170 94 ‘ 89 183 136
Less: Income tax liabilities ..., 38 45 53 48 179 46 49 95 8
Profits after taxes ... 30 28 67 66 191 48 40 88 58
Rubber industries
1967 1968
6 months | 6 months
1968 1967
1Q 2Q 3Q 4Q Total 1Q 2Q
millions of dollars
SBIES s 154 194 166 221 735 172 209 381 348
Net earnings .........cccceveeiiiiiiicieene e 10 24 16 26 76 13 23 36 34
Less: Capital cost allowance ... 8 10 8 8 34 9 12 21 18
Profits before taxes ............ccccee... 2 14 8 18 42 4 11 15 16
Less: Income tax liabilities ... 1 7 3 6 17 2 7 9 8
Profits after taxes ...........cceoieiennnns 1 g 5 12 25 2 4 6 8

Note: 1. Depletion charges have not been deducted from profits.

2. Canadian dividends received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 -68 — Continued

Textile industries .

1967 1968 6 months | 6 moaihs

1@ | 22 | 3a | 4@ [ Tom | 1q 29 | 1968 I
millions of dollars

SaleS e 662 662 674 726 | 2,724 705 760 1,465 1,324
Net earnings .........ccoceceeeeevicnnerecnnns 32 35 27 50 144 34 44 78 67
Less; Capital cost allowance ... ... 19 24 16 26 85 16 20 36 43
Profits before taxes ............c...o.. 13 11 11 24 59 18 24 42 24
Less; Income tax liabilities ............ 6 3 3 4 16 5 12 17 9
Profits after taxes ..........ccccorveenne 7 8 8 20 43 13 12 25 15

Wood industries

1967 L 6 months |6 months
1Q —[ 2Q | 3Q [ 1Q | Total 1Q 2Q 1968 | 1967
millions of dollars
BALES L. 636 641 727 729 | 2,733 689 626 1,315 1,277
Net earnings ........cccccovcvviicvenivennnnne. 60 65 72 48 245 66 80 146 125
Less; Capital cost allowance _...... 37 35 32 24 128 30 32 62 72
Profits before taxes ...........cconies 23 30 40 24 117 36 48 84 53
Less: Income tax liabilities 6 20 19 19 64 10 26 36 26
Profits after taxes 17 10 21 5 53 26 22 48 24
Depletion charged 4 4 3 1 12 5 I 3 8 4
|

Paper and allied industries

1967 1968 6 months |6 months

1@ [ 22 | 30 | 40 [Tom | 1q | 20 | 1988 | 1967

millions of dollars
SalesS e 756 77 757 662 | 2,952 716 832 1,608 1,533
Net earnings 98 104 90 75 367 82 107 189 202
Less: Capital cost allowance ........ 61 59 58 42 220 45 52 97 120
Profits before taxes .............cceeen. 37 45 32 33 147 37 55 92 82
Less: Income tax liabilities ........... 14 22 12 17 65 13 23 36 36
Profits after taxes .............cccceeeee 23 23 20 16 82 24 32 56 46
Depletion charged .......................... 1 2 2 /] 6 1 2 3 3
Printing, publishing and allied industries

1967 1968 6 months | 6 months

1@ [ 2 [ 3 [ 4@ [Toal | 1@ 2Q 1968 | 1967

millions of dollars

Sales ... 351 363 345 367 | 1,426 394 364 758 714
Net earnings 44 42 37 41 164 46 43 89 86
Less: Capital cost allowance ... 14 8 10 15 47 15 6 21 22
Profits before taxes ..............cccoe... 30 34 27 26 117 31 37 68 64
Less: Income tax liabilities ............ 13 13 13 15 54 13 14 27 26
Profits after taxes ... 17 21 14 i 63 | B3 | &d [ H 28

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian dividends received are not included in profita.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 - 68 — Continued

Net earnings .......c.ccccoueeeennnes
Less: Capital cost allowance ....
Profits before taxes .........occomnvirerns

Sales .....coecvviiiieennnn

Net earnings ......cccvevreeennnnnnee

Less: Capital cost allowance ..........
Profits beforetaxes ...........ccccoviniene
L.ess: Income tax liabilities ...

Piofiis ller Ay

Less: Capital cost allowance ..........
Profits before taxes ........coevveeeennen.n.

SAIES .vveeieernemree e et ar e
Net eamings ...

Less: Capital cost allowance
Profits before taxes .......cccccooceuneene.
Less: Income tax liabilities ...........
Profits after taxes ..........ccooceeveennn.

Primary metal industries

1967 = 1968 6 months| 6 months
1o ] 2a [ 5o | sa [mwa | 1a | sa | w0 | 1
millions of dollars
716 610 766 880 | 2,972 780 694 1,474 1,326
113 109 83 105 410 124 130 254 222
64 66 46 63 239 43 38 81 130
49 43 37 42 171 81 92 173 92
15 14 2 11 42 29 31 60 29
34 29 35 31 129 52 61 113 63
Metal fabricating industries
1967 - 1968 6 months| ¢ months
1@ | 22 | 3@ | 4@ [Tom | 1 | 2@ | 1968 | 1967
millions of dollars a
780 782 719 776 | 3,057 759 767 1,526 1,562
41 49 55 83 228 35 47 82 90
14 14 18 27 73 16 15 31 28
27 35 37 56 155 18 32 51 62
17 16 18 20 71 13 16 29 33
10 19 19 36 84 6 16 22 29
Machinery industries
J 1967 1968 6 months| 6 months
1 | 2a | 39 l 4QJ Totel | 1Q | 2Q | 1968 | 1967
millions of dollars
506 656 574 569 | 2,305 468 527 995 1,162
62 74 46 67 249 55 63 118 136
21 21 23 22 87 23 19 42 42
41 53 23 45 162 32 44 16 94
16 15 12 19 62 13 16 29 ) g
25 38 11 26 100 19 28 47 63
Transportation equipment industries
[ B 1967 1968 6 months | 6 months
1@ | 2@ | 3@ | 4a [Tom | 1q | 2q | 1968 | 1067
millions of dollars
1,408 | 1,803 | 1.265 | 1.872 | 6,348 | 1,630 | 2,167 3. 797 3, 211
92 150 57 92 391 93 185 278 242
25 39 43 48 155 28 49 ik 64
67 111 14 44 236 65 136 201 178
26 41 4 22 93 28 61 89 67
41 70 10 22 143 37 75 112 111

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian dividends received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 - 68 — Continued

Electrical products industries .

1967 S — 1:968_ ____16 months | 6 months
1@ | 2@ | s | 4Q]Total 1q | 2q | 1968 | 1967
millions of dollars

SALES Lot e 634 662 625 821 | 2,742 611 685 1,296 1,296
Net earnings .....eecevievenineceneniisieennnns 35 217 47 72 181 35 35 70 62
Less: Capital cost allowance .......... 29 18 29 24 100 18 19 37 47
Profits before taxes ..........c.ccceceueue 6 9 18 48 81 17 16 33 15
Less: Income tax liabilities ............ 8 10 9 19 46 9 9 18 18
Profits after taxes .........ccccccciveene ‘ -2 -1 9 29 35 8 7 15 - 3

Non-metallic mineral products industries

1967 1968 6 months | 6 months
1Q | 2@ | 3@ | 4Q | Total | 1@ | 2q | 1968 | 1967
millions of dollars
8aleS i et e 250 291 330 345 | 1,216 256 360 616 541
Net eamings ... 12 38 43 32 125 12 50 62 50
Less: Capital cost allowance .......... 14 24 17 17 2 12 22 34 38
Profits before taxes ................ e -2 14 26 15 53 - 28 28 12
Less: Income tax liabilities 6 12 8 27 1 9 10 7
Profits after taxes ......c.cceceereieee -3 8 14 7 26 -1 19 18 5

Petroleum and coal products industries

1967 1968 6 months { 6 months

1@ | 20 | 30 | 4 | Total | 1q | 2q | 1968 | 1987
millions of dollars

SA1ES i e e 806 777 814 938 3,335 910 855 1,765 1,583
Net €arNINES ......coceeevcrirenrnrrerneecrninnns 76 68 80 82 306 82 75 157 144
Less: Capital cost allowance........... 34 30 37 32 133 45 37 82 64
Profits before taxes .........ccvereeeeen. 42 38 43 50 173 37 38 75 80
L.ess: Income tax liabilities 18 22 23 14 7 18 22 40 40
Profits after taxes . .....cccoeiiieree 24 16 20 36 96 19 16 30 40

Chemical and chemical products industries

1967 1968 6 months | 6 months

._&IWZQ, Li3i4l }52‘]7 Total | 1Q 2Q 1968 1967

millions of dollars

BALES i e e 630 741 665 677 2,713 645 804 1,449 1,371
Net earnings 71 104 94 77 346 73 123 196 175
Less: Capital cost allowance .......... 30 35 42 33 140 30 40 70 65
Profits before taxes ..........ccccceecrene 41 69 52 44 206 43 83 126 110
Less: Income tax liabilities ............ 19 32 28 22 101 20 36 56 51
Profits after taxes .........coeceveeenne, 22 317 24 22 105 23 47 70 59

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian dividends received arenot included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 -68 — Continued

. Other manufacturing industries*

1967 1968 6 months | 6 months
- I - l " | = Jjotal = L = 1968 1967

millions of dollars

SAIES i ees e N 497 543 552 544 | 2,136 543 547 1,090 1,040
Net earnings .........coevvnneinicivnenne 42 41 40 56 179 43 41 84 83
Less: Capital cost allowance ........ 13 14 15 12 54 13 14 21 27
Profits before taxes ... 29 27 25 44 125 30 27 of 56
Less: Income tax liabilities ........ 12 14 15 19 60 14 13 27 26
Profits after taxes .........cccevrineen. 17 13 10 25 65 16 14 30 30

Total — Manufacturing

1967 1968 6 months | 6 months
1Q | 2Q | 3Q | 4Q I Total | 1Q T 2q | 1968 | 1967
millions of dollars
SaleS .. 10,392 (11,331 {10,786 |11,992 [44,501 |11,030 |12,097 | 23,127 | 21,723
Net earningS ....ocouvveiivineiveninevrannennne 887 1,047 943 1,046 3,923 916 1,180 2,096 1,934
Less: Capital cost allowance ........ 419 441 430 419 | 1,709 372 420 792 860
Profits before taxes .. ... 468 606 513 627 | 2,214 544 760 1,304 1,074
Less: Income tax liabilities ... 205 280 226 263 974 234 344 578 485
Profii® after taxes .. 263 326 287 364 1,240 310 416 726 589
. Transportation
1967 1968 6 months | 6 months
1Q l 2Q | 3Q | 4Q i Total | 1Q 2q | 1968 1967
millions of dollars
Sa1ES ... n 787 817 934 1,124 3,712 773 943 1,716 1,654
Net earnings ........occocceeviiiincececiinnieenn. 104 145 131 165 545 116 145 261 249
Less: Capital cost allowance _...... 80 72 75 83 310 100 80 180 152
Profits before taxes ................ 24 73 56 82 235 16 65 81 97
Less: Income tax liabilities 7 36 40 44 127 9 34 43 43
Profits after taxes ..............coeceeee 17 37 16 38 108 7 31 38 54
Storage
1967 1968

6 months | 8 months

1Q I 2Q [ 3Q I 4Q | Total | 1Q 2Q 1968 1967
millions of dollars

SIES ... s 43 31 40 35 149 43 31 74 74
Net earnings ......c..cvvreivencineorinins 3 =+ 14 5 26 2 3 5) 7
Less: Capital cost allowance ... 2 2 4 11 2 2 4
Profits before taxes 1 2 11 15 — 1 1 3
Less: Income tax liabilities ... .. 1 p! - 7 - - - 2
Profits after taxes ... = ! 6 1 8 - 1 1 1

2. Canadian dividends received are not included in profits.

* Other Manufacturing Industries includes leather and tobacco products industries in addition to the Standard Indus-
triul Classification group entitled '‘miscellaneous manufacturing industries’’.

. Note: 1, Depletion charges have not been deducted from profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 - 68 — Continued

Communication
1967 1968 6 months{ 6 months
1Q l 2Q ‘ 3Q [ 4Q J Total | 1Q L 2Q 1968 1967
millions of dollars
SalES . e, 262 279 291 3117 1,149 287 299 586 541
Net eamnings .......cccocovvviniiiiicns 107 109 119 131 466 113 115 228 216
Less: Capital cost allowance ....... 63 69 67 80 279 4 75 149 132
Profits before taxes ............... 44 40 52 51 187 39 40 79 84
Less: Income tax liabilities 21 22 26 23 92 22 23 45 43
Profits after taxes ...........cceeeenen 23 18 26 28 95 17 17 34 41
Electric power, gas and water utilities
1967 1968 6 months| 6 months
1Q | 2Q ] 3Q | 4Q J Total | 1Q 2Q 1968 1967
millions of dollars
SaleS i 266 147 138 253 804 278 166 444 413
Net earnings ........c.oeeemvenvensivncernnns T4 317 24 43 178 15 317 112 111
Less: Capital cost allowance ........ 15 18 14 14 61 16 19 35 33
Profits before taxes ... 59 19 10 29 117 59 18 71 78
Less: Income tax liabilities ............ 30 10 -1 14 53 27 9 36 40
Profits after taxes ............cceeeene 29 9 11 15 64 32 9 11 38
Wholesale trade
T
1967 1968 6 months | 6 months
1Q [ 2Q | 3Q l 4Q | Total | 1Q 2Q LEE 1967
millions of dollars
BAIES i e e 4,453 | 5,186 | 5,559 | 5,022 (20,220 | 4,845 | 5,150 9,995 9, 639
Net earnings .........cccccevvevecinnveesnnns 102 164 131 154 551 114 171 285 266
Less: Capital cost allowance ... 34 54 30 35 153 32 52 84 88
Profits before taxes _................ 68 110 101 119 398 82 119 201 178
Less: Income tax liabilities ....... 31 60 42 57 190 36 o 93 91
Profits after taxes ...........ccccooveviens 37 50 59 62 208 46 62 108 87
Retail trade
1967 1968 6 months | 6 months
1Q ] 2Q 3Q I 4Q | Total | 1Q 2Q 1968 1967
millions of dollars
SaleS e 3,213 3,733 3,595 3,611 |14,152 3,477 3,700 7,177 6, 946
Net earnings 80 110 131 137 458 87 110 197 190
Less: Capital cost allowance ....... 41 35 35 31 142 36 37 73 76
Profits before taxes .......c.cceeenee 39 15 96 106 316 51 73 124 114
Less: Income tax liabilities ... 23 39 43 52 157 31 33 64 62
16 36 53 54 159 20 10 60 r ik

Note: 1, Depletion charges have not been deducted from profits.
2. Canadian dividends received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 -68 — Concluded

Finance, insurance and real estate*

1967 1968 6 months| 6 months
1968 1967
1Q 2Q 3Q 4Q Total 1Q 2Q
millions of dollars
Net eamings ..........ccccoevivcrvennienne. 195 251 245 212 903 197 311 508 446
Less: Capital cost allowance ... 51 56 58 49 214 50 65 115 107
Profits before taxes .............cocenan. 144 195 187 163 689 147 246 393 339
L.ess: Income tax liabilities ............ 67 78 76 77 298 68 89 157 145
Profits after taxes ...........ccovrevverenn. 77 117 111 86 391 79 158 236 194
Service
1967 1968
6 months| 6 months
1968 1967
1Q 2Q 3Q 4Q Total 1Q 2Q
millions of dollars
Net ArmINgS ..ocvcvivviiiviinineeereccnnaee 101 125 103 74 403 86 95 181 226
[.ess: Capital cost allowance ....... 55 54 45 46 200 48 48 96 109
Profits before taxes ..........cceceecmnen 46 71 58 28 203 38 47 85 117
Less: Income tax liabilities ........... 15 24 28 8 75 12 19 31 39
Profits after taxes .........ceccmenn. 31 47 30 20 128 26 28 54 78
Other non-manufacturing**
1967 1968
6 months | 6 months
1968 1967
1Q 2Q 3Q 4Q Total 1Q 2Q
millions of dollars
Net eamings ........ccovvrevirieninieanes 33 12 88 64 257 33 77 110 105
Less: Capital cost allowance 33 43 56 45 177 32 46 8 76
Profits before taxes ........ccccviveerns - 29 32 19 80 1 31 32 29
Less: Income tax liabilities .......... 7 16 19 28 70 4 16 20 23
Profits after taxes ...........cccceevveeenne -1 13 13 -9 10 -3 15 12 6

Note: 1. Depletion charges have not heen deducted from profits.
2. Canadian dividends received are not included in profits.

* The finance, insurance and real estate group includes a balance of payments adjustment.
*+ Other non-manufacturing includes agriculture, forestry, fishing and construction.
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in the Dominion Bureau of Statistics publication ‘*Standard Industrial Classification Manual’’. The groups, with
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INDUSTRIAL CLASSIFICATION

The classification used in this report is based on the revised Standard Industrial Classification as printed

the Standard Industrial Classification code, are listed below:

Major Standard Industrial Classification

S.I.C. Code

Published groupings groupings No.
Mines, quarries and oil wells ...........oocoovieiieeiveiiienn. Metal MINES ...ocvieeiicciceee e 051-059
Mineral fUELS .. .....ccooiiviiiiioe e 061-066
Non-metal mines except coal mines ... 071-079
Quarties and sand pits........ocooveiiiioiieiie e 083 -087
Services incidental to mining..........cccoovmeovereeeeee. 092 - 099
Manufacturing industries:

Food and beverage industries..............ccccoceecvenn. Food and beverage industries.............ccccooouvrecuenennne. 101-147
Rubber industries .... Rubber industries ............ccocoveeiieeine e 161-169
Textile industries Textile INAUSETIOS. .. ..ot ceenr e 183-229
Knitting mills ... 231-239
Clothing INdUSEIies.............ccovceioiiviieeeeicectceeenienerenns 242-249
Wood INAUSLIIES ..ot e e Wood industries.., 251-259
Furniture and fxxture mdustnes .................................. 261-268
Paper and allied indusStries .........coocvveeeeieireroniseenns Paper and allied industries............ccccoccovoveceeveerienn. 271-274
Printing, publishing and allied industries................ Printing, publishing and allied industries ............... 286 - 289
Primary metal industries ........c...oocveeseecererererneean Primary metal induStries ,..........ccoovevvveverrerieeneseens 291-298

Metal fabricating industries (except machinery and |Metal fabricating industries (except machinery and
transportation equipment industries) ..........o....... transportation equipment industries) ............coovon. 301-309
Machinery industries (except electrical machinery) |Machinery industries (except electrical machinery) 311-313
Transportation equipment industries ........................ Transportation equipment industries..............coueeenn. 321-329
Electrical products industries............ccccoevreecverneanen.. Electrical products industries ................cccooeieeiiinnn. 331-339
Non-metallic mineral products industries Non-metallic mineral products industries ........... 341-359
Petroleum and coal products industries................... Petroleum and coal products industries .................... 365- 369
Chemical and chemical products industries ............ Chemical and chemical products industries ............ 371-379
Other manufacturing industries Tobacco products Industries...............cc.ccoveevveerenn.nn. 151-153
Leather industries . 172-179
Miscellaneous manufacturmg mdustnes 381-399
TransportationN .. ........ocooiiiivieiicieine e crreveerceseen. Transportation............ccccovieemecesvccriceseccerescv e | 501-519
BLOTABE ..ot e SEOTALE Lot e e ssr e e s et e e s e e s 524-527
CommUuBICALION ....cveeirei i erer s e cr e s eonens Communication 543 -548
Electric power, gas and water utilities................... Electric power, gas and water utilities..................... 572-579
Wholesale trade .........oveivieoe i ienenesiresseeeercee s e enas Wholesale trade.. ..o ivn e 602-629
Retall trade ..o s cnereteeiens Retall trade oot 631 - 699
Finance, insurance and real estate ...........ccoocoven.es Finance, insurance and real estate ...,...........cccoveue.. 702-737
Community, business and personal service industries {Community, business and personal service industries 801 -899
Other non-manufacturing.............cccovveeeeincrrrsaene ARTICULEUTE L, e 001-021
FOTESIIY Lovoitiier ettt et can s 031-039
Fishing and trapping ... 041-047
Construction industry 404-421




