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SYMBOLS
The following standard symbols are used in Dominion Bureau
of Statistics publications:
.. figures not available.
... figures not appropriate or not applicable.
— nil or zero,
-- amount too small to be expressed.

p preliminary figures,

rrevised figures,




CORPORATION PROFITS
THIRD QUARTER 1968

The estimates of corporation profits and other
financial data contained in this report are the
results of a sample survey of all companies incor-
porated in Canada, except Government-owned com-
panies. Canadian unincorporated branches of foreign
corporations are also included in the totals while
foreign subsidiaries of Canadian corporations are
excluded.

Sources and Methods

In preparing the estimates, a stratified random
sample of corporations is used together with the
summary corporation statistics contained in “'Tax-
ation Statistics’’ puolished by the Department of
National Revenue (Taxation Division). The figures
in ‘‘Taxation Statistics’’ are on an annual basis
and are available about two years after the year to
which they refer. The sample results are used to
allocate the annual totals by quarters, and current
figures are obtained by projection from this base.
This procedure ensures that profits are defined
consistently for all corporations and improves the
accuracy of the estimates.

Under the original design of the sample, esti-
mates of profits would be within 3 per cent of the
““true’” figures 95 per cent of the time. However,
since not all companies in the original sample are
participating in the survey, the actual error is about
6 per cent. This error will be reduced as the number
of companies in the sample increases.

Definitions

The definitions of items contained in the report
are based mainly on accounting definitions used by
corporations. The term ‘‘profits’ as used throughout
this report means the total profits of all companies
earning profits less the losses of all companies
incurring losses.

Sales figures in ‘““Taxation Statistics'’ are used
as a base for projecting the estimates obtained from

the survey to provide current sales estimates, These
sales figures contain investment income as well as
income from operations

Net earnings as used in this report are the total
earnings, exclusive of Canadian dividends received,
after all current charges except depletion, capital
cost allowance, charitable donations and income tax
liabilities. Canadian dividends received are ex-
cluded because earnings are computed before pay-
ment of dividends, and if receipt of these dividends
were included they would be counted twice, once in
the hands of the paying corporation and again in the
hands of the receiving corporation.

Depletion charges are not deducted since,
although these are properly a charge for individual
firms, the exhaustion of natural resources should
not be a charge against National Income. However,
for the three groups for which depletion charges are
significant — mining, wood products and paper prod-
ucts — depletion charges are shown separately in
the tables.

Capital cost allowance as outlined in the tables
reflects the amount of depreciation claimed for
income tax purposes, and, therefore, may not be
comparable to the amounts as shown by corporations
in their own books.

Income tax liabilities are based on figures
supplied by reporting companies.

Depletion charges are based on the amounts
reported by the companies and are not related to the
data contained in ‘'‘Taxation Statistics’’.

A more comprehensive description of the
methods, sources and definitions is contained in
the initial publication of this series, '‘Quarterly
Corporation Profits, 1950-1954'’, issued by the
Dominion Bureau of Statistics in March, 1955.
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TABLE 1. Seasonally Adjusted Quarterly Corporation Profits Before Taxes, by Industry, 1967 - 68

1967 1968 9 9
months | months
1Q rqu 3Q 4QJ Total | 1Q I 2q | 3q | 1968 | 1967
millions of dollars
Mines, quarries and oil wells ... 140 128 145 153 566 161 157 164 482 413
Manufacturing industries:
Food and beverage industries,........... 16 817 105 102 370 112 106 106 324 268
Rubber industries.................... 8 9 9 16 42 11 i 9 27 26
Textile industries. ... 2 13 15 19 59 i1 7 29! 23 65 40
Wood industries.................. 31 31 27 28 117 44 46 47 18 89
Paper and zllied industries................ 43 39 34 301 147 43 47 38 128 116
Printing, publishing and allied in-
AUSLIIeS L..ovviseicice e 29 28 30 30 117 30 31 30 91 87
Primary metal industries.........
Meta) fabricating industries
Machinery industries ......................... } 10 180 162 e = e - wal e e
Transportation equipment industries
Electrical products industries . .. ... 10 101 26 34 81 24 19 21 64 47
Non-metallic mineral products indus-
199 (-2 TRV 16 12 14 11 53 17 26 21 64 42
Petroleum and coal products indus-
LTIES Looiiiieeees it 43 41 43 46 13 38 41 317 116 127
Chemical and chemical products in-
AuStries . ...oooieeeiiceeeeeee e 53 54 47 52 206 2 62 68 182 154
Other manufacturing industries® ..., 34 29 29 33 125 33 29 30 92 92
Totals . ..o, 521 534 361 598 | 2,214 600 659 661 1,920 1,616
Transportation
Storage................. 115 103 108 437 87 106 113 306 329
Communication
Electric power, gas and water utilities 35 23 30 29 117 34 25 32 91 88
Wholesale trade 95 99 100 104 398 111 108 110 329 294
Retail trade ..........cccooe.e. 66 79 97 14 316 85 18 82 245 242
Finance, insurance and real estate...... 163 162 183 181 689 186 214 240 640 508
Service industries 62 49 40 203 40 38 48 126 163
Other non-manufacturing? 23 19 22 80 19 23 35 17 58
Totals, all industries 1,225 l 1,287 1,309 5,020 | 1,323 {1,408 |1,485 | 4,216 | 3,711

! Includes tobacco, leather and miscellaneous manufacturing industries,
? Includes agriculture, forestry, fishing and consStruction.

Corporation Profits — Third Quarter, 1968

Seasonally adjusted corporation profits before
taxes are estimated at $1,485 million for the third
quarter of 1968, an increase of $77 million or 5.5
per cent from the 1968 second quarter revised
estimates.

In the manufacturing sector, profits increased
fractionally by $2 million or 0.3 per cent from $659
million to $661 million. A substantial increase
occurred in the rubber industries where profits
rose by $2 million or 28.6 per cent. Other increases
were as follows: electrical products industries,
$2 million or 10.5 per cent; chemical and chemical
products industries, $6 million or 9.7 per cent;
the metal industry including four major groups —
primary metal, metal fabricating, machinery and
transportation equipment, $11 million or 5 per cent;
other manufacturing industries, $1 million or 3.4
per cent and wood industries, $1 million or 2.2
per cent. Almost offsetting the increase occurring
in the aforementioned industries were sizeable
decreases in the non-metallic mineral products
industries and paper and allied industries of $5
million and $9 million or 19.2 per cent and 19.1
per cent respectively followed by other declines
in petroleum and coal products industries of $4
million or 9.8 per cent; textile industries, $2

million or 8 per cent and printing, publishing and
allied industries, $1 million or 3.2 per cent. Food
and beverage industries remained unchanged at
$106 million.

The non-manufacturing sector, in total, in-
creased by $75 million or 10 per cent from $749
million to $824 million. All industries in this
sector showed an increase. The most marked one
occurred in other non-manufacturing, $12 million
or 52.2 per cent. Other increases were: electric
power, gas and water utilities, $7 million or 28
per cent, service industries, $10 million or 26.3
per cent; finance, insurance and real estate (from a
revised $214 million), $26 million or 12.1 per cent;
transportation, storage and communication, $7
million or 6.6 per cent; retail trade, $4 million or
5.1 per cent, mines, quarries and oil wells, $7
million or 4.5 per cent and wholesale trade $2
million or 1.9 per cent.

Comparing with the third guarter estimates of
1967, profits for all industries increased by S$184
million or 15.4 per cent. The manufacturing secis
recorded an increase of $100 million or 17.8 par
cent and the non-manufacturing sector also ail
increase of $98 million or 13.5 per cent.




NOTE

‘mnond oalier ipa sraalz
aurvey of Corporation Profits was designed only
(v produce sufficient information to allocate by
quarters annual totals published in “Taxation
Statistics'', a Department of National Revenue
publication. It should be noted, however, that
while "*Taxation Statistics’’ presents data for some
131 industry sub-groups based on the Standard
Industrial Classification, as well as major group
totals, the sample design of the Dominion Bureau
of Statistics survey produces results only at the
major group level.

ia  pad cehEam

For instance, ‘‘Taxation Statistics’® offers
data for the major group ‘‘Food and Beverages’’
and for eleven sub-groups comprised in this major
group such as Slaughtering and Meat Packing,
Dairy Products, Fish Products, Fruits and Vegeta-
bles, etc. Because of the sample design of the
DBS quarterly survey the above sub-groups are

i opng melod giowp. FPood and Bever-
ages’ and the annual totals for this group derived
from “‘Taxation Statistics’ are projected on a
quarterly basis in the light of changes reflected in
the sample survey.

Cav e Bt

Thus, it is not possible to analyse the data
presented in this DBS publication for the various
major groups as if they were representative of each
of the component sub-groups taken individually.
Users of this publication who would like to make
structural analysis or develop ratios such as
profits to sales, etc., at the level of the sub-groups
can only use the annual data presented in ‘‘Taxa-
tion Statistics’’ owing to the fact that the behaviour
of each of the sub-groups may differ quite markedly
from the major group taken as a whole. In other
words, the following tables can only be used for
drawing comparisons among major groups.

TABLE 2. Summary of Quarterly Corporation Profits Before Taxes, by Industries, 1967 - 68

1967 1968 9 9
months | months
1Q J 2@ | 3q | 4a lTotal 1qj 2Q ] 3q | 1968 | 1967
millions of dollars
Mines, quarries and oil wells . ... 123 134 154 155 566 143 165 172 480 411
Manufacturing industries:
Food and beverage industries .. ... 63 73 120 114 370 94 89 123 306 256
Rubber industries 2 14 8 18 42 4 11 7 22 24
Textile industries 13 11 11 24 59 18 24 17 59 35
Wood industries ... 23 30 40 24 117 36 48 69 153 93
Paper and allied industries ... .. 37 45 32 33 147 37 55 32 124 114
Printing, publishing and allied in-
dustries ..o 30 34 27 26 117 31 37 27 95 91
Primary metal industries . ... 49 43 37 42 171 81 92 78 251 129
Metal fabricating industries 27 35 37 56 155 19 32 42 93 99
Machinery industries ... 41 53 23 45 162 32 44 18 94 117
Transportation equipment industries 67 111 14 44 236 65 136 5 206 192
Electrical products industries ... ... 6 9 18 48 8l 17 16 16 49 33
Non-metallic mineral products indus-
brIeS e -2 14 26 15 53 - 28 33 61 38
Petroleum and coal products Indus-
ETAES 42 38 43 50 173 37 38 37 112 123
Chemical and chemical products in-
dustries ... 41 69 52 44 206 43 83 73 199 162
Other manufacturing industries® . 29 27 25 44 125 30 27 24 81 81
Totals . ... 468 606 513 627 | 2,214 544 760 601 | 1,905 | 1,587
Transportation 24 73 56 82 235 16 65 56 137 153
Storage.. ... 1 2 11 1 15 - 1 13 14 14
Communication 44 40 52 51 187 39 40 60 139 136
Electric power, gas and water utilities 59 19 10 29 117 59 18 12 89 88
Wholesale trade ... 68 110 101 119 398 82 119 106 307 279
Retail trade ... 39 75 96 106 316 51 T3 82 206 210
Finance, insurance and real estate . . .. 144 195 187 163 689 156 255 257 668 526
Service industries ... 46 71 58 28 203 38 47 57 142 175
Other non-manufacturing? ... - 29 32 19 80 1 31 48 80 61
Totals, all industries ... 1,016 | 1,354 | 1,270 | 1,380 | 5,020 | 1,129 (1,574 | 1,464 | 4,167 | 3,640

' Includes tobacco, leather and miscellaneous manufacturing industries.
? Includes agriculture, forestry, fishing and construction.



TABLE 3. Summary of Quarterly Corporation Profits After Taxes, by Industry, 1967 -68
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1967 1968 9 q
months momt_m
1] 2@ | 3@ | 4@ | Total | 1@ | 2@ | 3@ | 1968 | 1967
millions of dollars

Mines, quarries and oil wellS ......ccccceccvvnvcinneniinns 89 96 103 113 401 98 118 107 323 288

Manufacturing industries:
Food and beverage industries ...........co.ommm 30 28 67 66 191 48 40 69 157 125
Rubber industries ............ e — S 1 7 S 12 25 2 4 4 10 13
Textile INAUSIIIES ..oiiviiriiiveiesereerrensecrsssssaenee 7 8 8 20 43 13 12 10 35 23
Wood INAUSIIIES ..vvvviiricrirreenieeririeeerreserreaseeesasenes 17 10 21 5 53 26 22 43 91 48
Paper and allied industries ........ccccceevenevrieecenns 23 23 20 16 82 24 32 20 76 66
Printing, publishing and allied industries ...... 17 21 14 11 63 18 23 12 53 52
Primary metal industries .......ccoccoocveenersecnne 34 29 35 31 129 52 61 57 170 98
Metal fabricating industries .. 10 19 19 36 84 6 16 2} 43 48
Machinery INAUSEIIES ..cvcvvreeeiiriiirreieineiaresereaonione 25 38 11 26 100 19 28 5 52 74
Transportation equipment .....c.cceeevvicierverrrsarasiens 41 70 10 22 143 37 75 1 "= 16 106 121
Electrical products industries .. Rl = & 9 29 35! 8 7 8 23 6
Non-metallic mineral products industries ...... =B 8 14 7 26 | -1 19 18 36 19
Petroleum and coal products industries .......... 24 16 20 36 96 19 16 23 58 | 60
Chemical and chemical products industries.... 22 37 24 22 105 23 47 38 108 | 83
Other manufacturing industries! ..........cccennee 17 13 10 25 65 16 14 9 39 40
TOLALS L.ovvrriiieciriesi i ere e aeeeee e s e e s e ssaeranenee 263 326 287 364 | 1,240 310 416 331 1, 057 876
TransSportation ..........cccccceevieereenieisensnecssrsnenecasesnrne 17 37 16 38 108 ki 31 9 47 70
31 00) & V-4 - T O SO - 1 6 1 8 - 1 9 10 T
COmMMUNICAtION L.ivieeiiiieiiimie it cve e sccni s eeseeane 23 18 26 28 95 17 17 29 63 67
Electric power, gas and water utilities ............. 29 9 11 15 64 32 9 13 54 48
Wholesale Trade 37 50 59 62 208 46 62 66 174 146
Retail trade ...o.occeivveeeiiicennienienenionrennerersemnsesonnnmnnne 16 36 53 54 159 20 40 43 103 105
Finance, insurance and real estate ........ccc.c..ec 7 117 111 86 391 86 163 159 408 305
Service INAUSIIIES ...cuiicrvoreceeiecrrnee i cesnies 31 47 30 20 128 26 28 29 83 108
Other non-manufacturing? -4 13 13(-9 10} -3 15 25 37 19
Totals, all industries .............cccoeovreriicccee. 575 | 750 | 713 | 772 (2,812 | 639 | 900 | 820 | 2,359 | 2,040

! Includes tobacco, ieather and miscellaneous manufacturing industries.
? Includes agriculture, forestry, fishing and construction,
TABLE 4. Quarterly Corporation Profits and Related Data, All Industries, 1967 - 68
1967 1968 9 9
months | months
1Q | 29 l 3@ | 4@ | Total | 1@ | 2@ 3q | 1968 | 1967
- millions of dollars

Net CAMINES coivieeieceiie e s eevrreaanassenens 1,896 [2,317 |2,161 {2,264 [8,638 | 1,996 |2,540 (2,363 | 6,899 | 6,374
Less: Capital cost allowance ................ 880 963 891 884 |3,618 867 966 899 | 2,732 | 2,734
Profits before taXxes .......cccoemniineeniniees 1,016 | 1,354 1,270 |1,380 |5,020 (1,129 |1,574 1,464 4,167 3,640
Less: Income tax liabilities ................ 441 604 555 608 |2, 208 490 674 644 1,808 | 1,600
Profits after taxes .......ccccesceremserrcersoneens 575 750 715 772 2,812 639 900 820 | 2,359 | 2,040
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 - 68

Mines, quarries and oil wells
1967 1968 9 g
months | months
1@ | 2@ | 3@ | 4@ |Total | 1@ | 2@ | 3@ | '9%8 | %7
millions of dollars
SANEBN pomsessmsaasasmasasssisasitasEssan 962 975 914 (1,030 {3,881 [1,161 [1,085 |1,007 3,253 2,851
NEREATTINES) .oouaieaus foseriasisesses Se: PEums. 210 253 232 233 928 248 287 253 788 695
Less: Capital cost allowance ... 87 119 8 78 362 105 122 81 308 284
Profits before taxes ... 123 134 154 155 566 143 165 172 480 411
Less: Income tax liabilities ............ 34 38 51 42 165 45 47 65 157 123
Profits after taxes ........ccvmiinenes 89 96 103 113 401 98 118 107 323 288
Depletion charged ......cocoeeievcivvennniennn 19 23 18 19 79 17 21 17 55 60
Food and beverage industries
1967 1968 g9 g
months | months
1@ | 2@ | 3@ | 4Q |Total | 1@ | 2@ | 3q | 1968 | 1967
millions of dollars
|
s RS 1,606 |1,829 1,807 |1,865 |7,107 [1,692 [1,900 |1,952 5,544 5,242
NEl @ATNINES ..ocvviveiveiinnniinvneirininnnine 99 117 156 140 512 123 134 165 422 372
Less: Capital cost allowance ........ 36 44 36 26 142 29 45 42 116 116
Profits before taxes .............cceiniee 63 3 120 114 370 94 89 123 306 256
Less: Income tax liabilities ............... 33 45 53 48 179 46 49 54 149 131
Profits after taxes .........oveomeencenen 30 28 67 66 191 48 40 69 157 125
Rubber industries
1967 1968 9 9
months | months
1@ | 2@ | 3@ | 4@ |Total| 1@ | 2q | 3q | 1968 | 1967
millions of dollars
SAlES s 154 194 166 221 735 172 209 171 552 514
Net earnings .....cococvvveiiiicnnmenieiinininnes 10 24 16 26 6 13 23 16 o2 50
Less: Capital cost allowance .......... 8 10 8 8 34 9 12 9 30 26
Profits before taxes ... 2 14 8 18 42 4 11 7 22 24
Less: Income tax liabilities ................ 1 7 3 6 17 2 1 3 12 11
Rrofits after taxes .......cooeeniinninienn. 1 7 5 12 25 2 4 4 10 13

Note: 1. Depletion charges have not been deducted from profits.
2, Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 - 68 — Continued

Textile industries
1967 1968 9 9
months | months
19 I 2Q | 3Q | 4Q ITotal 1Q [ 2Q | 3Q | 1968 | 1967
millions of dollars
Sales ..., 662 662 674 726 | 2, 724 705 760 730 | 2,195 | 1,998
Net earnings ...........ccccooeeeeiveiivineeennnnn, 32 35 27 50 144 34 44 30 108 9%
Less: Capital cost allowance ... ... 19 24 16 26 85 16 20 13 49 59
Profits before taxes ... 13 11 11 24 59 18 24 17 59 35
Less: Income tax liabilities 6 3 3 4 16 5 12 7 24 12
Profits after taxes ... 7 8 8 20 43 13 12 10 35 23
Wood industries
1967 1968 9 9
months | months
1Q l 2Q l 3Q I 4Q [ Total | 1Q [ 2Q l 3Q 1968 1967
millions of dollars
Sales. . ... 636 641 727 729 | 2, 733 689 626 768 | 2,083 | 2,004
Net earnings .............cccoeovivivieiieninnns 60 65 @2 48 245 66 80 96 242 197
Less: Capital cost allowance.. ... 37 35 32 24 128 30 32 27 89 104
Profits before taxes .............. 23 30 40 24 117 36 48 69 153 93
Less: Income tax liabilities 6 20 19 19 64 10 26 26 62 45
Profits after taxes ... ... 17 10 21 ) 53 26 22 43 91 48
Depletion charged . .............c.c..coovve. 4 4 3 1 12 5 3 A /K
1 o
Paper and allied industries
1961 1968 9 9
months | months
1Q I 22 | 3Q l 4Q l Total 19 l 2Q l 3Q 1968 1967
millions of dollars
Sales . | 1756 77 737 662 | 2,952 776 832 771 2,379 2, 290
Net earnings .............cccccoeviiiiin, 98 104 90 it} 367 82 107 85 274 292
Less: Capital cost allowance ... 61 59 58 42 220 45 52 53 150 178
Profits before taxes ... 37 45 32 33 147 31 55 32 124 114
Less: Income tax liabilities 14 22 12 17 65 13 23 12 48 48
Profits after taxes 23 23 20 16 82 24 32 20 76 66
Depletion charged ! 2 2 1 6 1 2 2 &) S,
Printing, publishing and allied industries
1967 1968 9 9
months | months
1@ [ 2@ | 3@ | 4@ [Totai| 1@ | 2@ | 3q | 1968 | 1967
millions of dollars
SALBS e 351 363 345 367 11,426 394 364 356 1,114 1,059
Net earnings ..............ccccooovvvvrveinnnnn. 44 42 317 41 164 46 43 39 128 183,
Less: Capital cost allowance . ... .. 14 8 10 15 47 15 6 12 33 32
Profits before taxes ...................... 30 34 27 26 117 31 3 21 95 91
Less: Income tax liabilities 13 13 13 15 54 | 13 14 15 42 39
Profits after taxes ... 17 21 14 11 63 l 18 23 12 53 52

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Proflits and Related Data, by Industry, 1967- 68 — Continued

Primary metal industries

1967 1968 9
D B | months | months
1Q 2Q 3Q 4Q | Total 1Ql 2Q 3Q 1968 1967
millions of dollars o
Sales ... 716 610 766 880 | 2,972 780 694 876 | 2,350 | 2,092
Net €arnings ...........ccooooiivinns, 113 109 83 105 410 124 130 107 361 305
Less: Capital cost allowance ... . 64 66 46 63 239 43 38 29 110 176
Profits before taxes ... 49 43 37 42 171 81 92 8 251 129
Less: Income tax liabilities ... ... 15 14 2 11 42 29 31 21 81 31
Profits after taxes ... 34 29 3b 3l 129 52 61 57 170 98
Metal fabricating industries
1967 1968 9
months [ months
1Q l 2Q T3Q l 4Qfl‘otal 1Q l 2Q l 3Q 1968 1967
millions of dollars
SA1€S ..o 780 782 719 776 | 3,057 759 167 785 | 2,311 | 2,281
Net earnings.......... 41 49 55 83 228 35 47 62 144 145
Less: Capital cost allowance 14 14 18 27 3 16 15 20 51 46
Profits before taxes 27 35 37 56 155 19 32 42 93 99
i:ess: Income tax liabilities 17 16 18 20 71 13 16 21 50 51
Profile afley saws, 10 19 19 36 84 6 16 21 43 48
Machinery industries
1967 1968 9 9
months | months
1@ | 2@ | 3@ | 4@ [ Tomi| 1@ | 2a [ sa | 1%s | 1967
millions of dollars
Sales ..o 506 656 574 569 |2, 305 468 527 493 1,488 | 1,736
Netearnings ... ... 62 14 46 67 249 55 63 42 160 182
Less: Capital cost allowance ............ 21 21 23 22 87 23 19 P 66 65
Profits before taxes .. ... 41 53 23 45 162 32 44 18 94 181
Less: Income tax liabilities ... ... 16 15 12 19 62 13 16 13 42 43
Profits after taxes 25 38 11 26 100 19 28 5 52 T4
Transportation equipment industries
1967 1968 9 9
months | months
1Q l 2Q ] 3Q I 4Q l Total ICLL 2Q I 3Q 1968 1967
millions of dollars
SAlES ... W.......... oewwes . 75 L 1,408 1,803 (1,265 [1,872 (6,348 [1,630 |2, 167 | 1,488 | 5,285 | 4,476
Net earnings 92 150 57 92 391 93 185 59 337 299
Less: Capital cost allowance . .. 25 39 43 48 155 28 49 54 131 107
Profits before taxes ... 67 111 14 44 236 65 136 5 206 192
Less: Income tax liabilities ... . .. 26 41 4 22 93 28 61 11 100 il
Profits after taxes ... 41 70 10 22 143 37 5 -6 106 121

Note: 1, Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 -68 — Continued

Electrical products industries .

1967 1968 9 9
1Q LZQ ] 3Q l 4Qi'rotal 1Q le i 3Q T

millions of dollars

Sales ... 634 662 625 821 2,742 611 685 652 | 1,948 | 1,921
Net earnings 35 27 47 72 181 35 35 38 108 109
Less: Capital cost allowance ............. 29 18 29 24 100 18 19 22 59 76
Profits before taxes ..........cccoce... 9 18 48 81 17 16 16 49 33
Less: Income tax liabilities 8 10 ) 19 46 9 9 8 26 27
Profits after taxes ..........ccooceeiiiiio -2 -1 9 29 35 8 7 8 23 6

Non-metallic mineral products industries

‘ 1967 1968 9 9
months | months

1Q | 2qQ J 3Q ] 4Q ITotal 1Q L2Q I 3Q | 1968 | 1967
| millions of dollars

SALIES 1ottt 250 291 330 345 |1,216 256 360 378 994 871
Net earnings ..c..ccoovveeiime e ceen e 12 38 43 32 1125 12 50 48 110 93
Less: Capital cost allowance 14 24 17 17 72 12 22 15 49 55
Profits before taxes ...........ocviiieniies -2 14 26 15 53 - 28 33 61 38
Less: Income tax liabilities................ 1 6 12 8 27 1 9 15 25 i
Profits after taxes ..........oocovmvieceneinns ~3 8 14 (i 26 -1 19 18 36 12

Petroleum and coal products industries

1967 1968 9 9
months | months
1Q I 2Q ] 3Q\| 4Q ITotal 1Q l 2Q | 3Q 1968 1967

millions of dollars

S8LES i e e e | 806 777 814 938 (3,335 910 855 860 | 2,625 | 2,397
Net €amnings ....ocooviimienicicicicr i aaeees | 76 68 80 82 306 82 75 78 235 224
Less: Capital cost allowance .... 34 30 37 32 133 45 37 41 123 101
Profits before taxes .. .......ccccoviieeeunes 42 38 43 50 173 37 38 37 112 123
Less: Income tax liabilities ............. 18 22 23 14 77 18 22 14 54 63
Profits after taxes .........cccoimeiieinns 24 16 20 36 96 19 16 23 58 60

Chemical and chemical products industries

1967 1968 9 9
months | months
1Q | 2 | 3@ | 4@ [rTotal]| 1@ | 2@ | 3@ | 1968 | 1567

millions of dollars

SAlES .o 630 741 665 677 12,713 645 804 785 | 2,234 | 2,036
Net €arnings ......oocecevvecermmesieernensaeeaenns 71 104 94 i 346 3 123 114 310 269
Less: Capital cost allowance .... 30 35 42 33 140 30 40 41 111 107
Profits before taxes ........ooooccociicinnninnn. 41 69 52 44 206 43 83 73 199 162
Less: Income tax liabilities.............. 19 32 28 22 101 20 36 35 91 79

Brafits, After taXes' ........cccovevmeemanrnnanns 22 37 24 22 105 23 17 38 108 83

Note: 1. Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 -68 — Continued

|

Other manufacturing industries*

i 1967 1968 9 9
months | months
1 [ 20 | 30 [ 4 [ Tota1| 1@ | 2@ | 3q | 1968 | 1967
millions of dollars - il
SAleS oo 497 543 552 544 | 2,136 543 547 566 1,656 1,592
Net e@rDings ...oovvveeeveiniiveeeccicc e 42 41 40 56 179 43 41 38 122 123
Less: Capital cost allowance .......... 13 14 15 12 54 13 14 14 41 42
Profits before taxes ......coocoocine. 29 27 25 44 125 30 27 24 81 81
Less: Income tax liabilities ............... 12 14 15 19 60 14 13 15 42 41
Profits after taxes ..., 17l 13 l 10 25 65 16 14 9 39 40
Total —Manufacturing
1967 1968 9 9
T . months | months
1q [ 2a [ 3 [ 4q rotal| 1q | 2 [ 3 | 1968 | 1967
millions of dollars
Sales .......... e Y 10,392111,331 10,786 |11, 992 144,501 |11, 030 {12, 097 (11,631 34,758 | 32, 509
Net earnings 887 | 1,047 943 | 1,046 | 3,923 916 | 1,180 1,017 3,113 2,877
Less: Capital cost allowance ... 419 | 441 430 419 | 1,709 372 420 416 1,208 1,290
Profits before taxes ..........cooceeiveecennns 468 ‘ 606 513 627 | 2,214 544 760 601 1,905 | 1,587
less: Income tax liabilities.......... | 205, 280 226 263 974 234 344 270 848 711
Profies nflar tanegs .om e e r 263 i 326 287 364 | 1,240 310 416 331 1, 057 876
Transportation
1967 1968 9 9
months | months
1Q l 2Q ] 3Q L 4Q I Total 1Q I 2Q I 3Q 1968 1967
millions of dollars
Sales ............. 737 917 934 | 1,124 | 3,712 778 943 994 2,710 2,588
Net earnings 104 145 131 165 545 116 145 146 407 380
Less: Capital cost allowance ... 80 72 75 83 310 100 80 90 270 227
Profits before taxes .........cc.one. 24 a8 56 82 285 16 65 56 137 153
Less: Income tax liabilities ............. T 36 40 44 127 9 34 47 30 83
Profits after taxes ........cooccvioininene 17 37 16 38 108 q 31 9 47 70
Storage
1967 1968 9 9
T months | months
1Q 2Q | BQ—[ 4QJ Total | 1Q I 2Q ] 3Q | 1968 1967
millions of dollars
SALES o e e 43 31 40 35 149 43 31 ¥ 111 114
Net earnings 3 4 14 5 26 2 3 16 21 21
Less: Capital cost allowance ........ 2 2 3 4 11 2 2 3 T T
Profits before taxes ... 1 2 11 1 15 - 1 13 14 14
Less: Income tax liabilities .............. 1 | 5 = 7 S = 4 4 0/
Profits after taxes ... L - 1 6 1 8 - 1 9 10 T

Note: 1, Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits,

* Other manufacturing industries includes leather and tobacco products industries in addition to the Standard Indus-
trial Classification group entitled ‘*Miscellaneous manufacturing industries’’.
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TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 - 68 — Continued

Communication .

1967 1968 9 9
months | months

1Q I 2Q l 3QJ 4QJTOtal 1Q I 2Q J 3Q 1968 1967
millions of dollars

Sales ... 262 279 281 317 1,149 287 299 318 ‘ 904 832

Net eamings ........ccomieeiimieniiinneniennnns 107 109 119 131 466 113 115 132 360 335
Less: Capital cost allowance,.,, 63 69 67 80 279 74 75 72 | 221 199
Profits before taxes...........cccoeeeeueene 44 40 52 51 187 39 40 60 139 136
Less: Income tax liabilities................ 21 22 26 23 92 22 23 31 6 69
Profits after taxes .........ccccovveren. 23 18 26 28 95 17 17 29 63 67

Electric power, gas and water utilities

1967 1968 9 9
months | months

1Q [ 2Q 1 3Q I 4Q ITotal 1Q l 2Q ] 3Q 1968 1967
millions of dollars

SAleS. ..ot 266 147 138 253 804 278 . 1635 149 ! 593 551
Net eamings .........cccveeerieeeceevencnseacenns 74 37 24 43 178 75 | 37 25| 137 135
Less; Capital cost allowance .. ... 15 18 14 14 61 16 19 13 48 47
Profits before taxes.............cccceee... 59 19 10 29 117 59 18 12 89 88
Less: Income tax liabilities ................ 30 10 = il 14 53 27 9 2 i 35 T
Profits after taxes _...........ccccceveeiereeane, 29 9 11 15 64 32 9 13 54 44

Wholesale trade

1967 1968 9 9
months | months

1Q qu ] 3Q I 4Q |T0tal 1Q [ 2Q ] 3Q | 1968 | 1967
millions of dollars

SALES .. e s 4,453 5,186| 5,559 | 5,022(20,220| 4,845| 5,150| 5,269, 15,264 | 15,198
Net EAMINES c.ooooiveceeccceccreevercecnreeceeeee 102 164 131 154 551 114 171 132 417 397
Less: Capital cost allowance . 34 54 30 35 153 32 52 26 110 118
Profits before taxes .. ... 68 110 101 119 398 82 119 106 307 279
Less: Income tax liabilities............... 31 60 42 57 190 36 57 40 133 133
Profits after taxes . .......c.cceervveiene. 37 50 59 62 208 46 62 66 174 146

Retail trade

1967 1968 9 9
1a | 2 | 3@ | 4@ |Towl| 1a | 2a | sq | 168" | "ioe1

millions of dollars

BaleS .....ccceiiieeire et rnens 3,213| 3,733| 3,595( 3,611]14,152] 3,477| 3,700 3,800( 10,977 | 10,541
Net eamings .........ccococovveicievenenriciniinins 80 110 131 137 458 87 110 123 320 321
Less: Capital cost allowance..... 41 35 35 31 142 36 3 41 114 111
Profits before taxes ... ................. 39 75 96 106 316 51 73 82 206 210
Less: Income tax liabilities .............. 23 39 43 52 157 31 33 39 103 105

16 36 53 54 159 20 40 43 103 105

Note: 1. Depletion charges have not been deducted from profits,
2. Canadian Dividends Received are not included in profits.



- 15

TABLE 5. Quarterly Corporation Profits and Related Data, by Industry, 1967 -68 — Concluded

Finance, insurance and real estate®

1967 1968 9 9
months | months
1@ | 2q | 3@ | 4Q |Total| 1" | 2qr | 3q | 1968 | 1967
i " millions .ofa()llars -
Net earmings .......ccccoveevniiereniieiennvviennes 195 251 245 212 903 206 320 324 850 £91
Less: Capital cost allowance ............ 5il 56 58 49 214 50 65 67 | 182 165
Profits before taxes..........ccccoceeevvneen. 144 195 187 163 689 156 255 257 668 526
L.ess: Income tax liabilities................ 67 18 6 11 298 70 92 98 260 221
Profits after taxes ................ccceeevennne 11 117 111 86 391 86 163 159 408 305
Service
1967 1968 9 9
months [ months
1@ | 2@ | 3@ | 4@ | Total| 1@ | 2@ | 3q | 1968 | 1967
millions of dollars
NGt SaTNINGES v 101 125 103 74 403 86 95 99 280 329
Less: Capital cost allowance.............. 55 54 45 46 200 48 48 42 138 154
Profits before taxes.........ccoceivvveeenne. 46 71 58 28 203 38 47 57 142 125
Less: Income tax liabilities............... 15 24 28 8 sl 12 19 28 59 67
Profits after taxes ..........cccoeeeeeeevevrvicnnns 31 47 30 20 128 26 28 29 83 108
Other non-manufacturing**®
1967 1968 9 9
months | months
1@ | 2@ | 3@ | 4 |Tota | 1@ | 2@ | 3 | 1968 | 1967
millions of dollars
Net eamings .......ccervivinvccrinecniacen. 33 12 88 64 257 33 i 96 206 193
Less: Capital cost allowance.............. 33 43 56 45 177 32 46 48 126 132
Profits before taxes..........ccccecvvveeens - 29 32 19 80 1 31 48 80 61
L.ess: Income tax liabilities................ 7 16 19 28 70 4 16 23 43 42
Profits after taxes .......coccoceevvevmneeenanns =) 13 13 -9 10 = 3 15 25 37 19

Note: 1, Depletion charges have not been deducted from profits.
2. Canadian Dividends Received are not included in profits,

* The finance, insurance and real estate group includes a balance of payments adjustment,
* Other non-manufacturing includes agriculture, forestry, fishing and construction.
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INDUSTRIAL CLASSIFICATION

The classification used in this report is based on the revised Standard Industrial Classification as printed
in the Dominion Bureau of Statistics publication “*Standard Industrial Classification Manual'’ The groups. with
the Standard Indusirial Classification code. are listed below:

Major Standard Industrial Classification

S.I1.C, Code

Published groupings groupings No.
Mines, quarries and oil WellS ..........ccccocviververerecrserenens Metal mines ... 051-059
Mineral fuels .............occooiiieeiiieiiiee e 061-066
Non-metal mines except coal mines ............ccccoceeeens 071-079
Quarries and sand PitS..........cceieiveeiiieeeeienee e 083-087
Services incidental to mining.........cccccociiviivnvnccnnne 092-099
Manufacturing industries:

Food and beverage industries .............coveeenn, Food and beverage industries...............c..conn. 101-147
Rubber industries ... .........cooenirinieanmeo e Rubber indusStries ... cceeeeieeenees 161-169
Textile industries .........ccccoerieimeiiecreecricee e e Textile Industries.........occcoooeveriieceieeececceeeecaee e 183 -229
Knitting mills .........occoooiiieeeeeeeee e, | 231-239
Clothing Industries.............ccccccceiviiiirieiiieei e 242-249
Wood InAUSLIIES ..o e s Wood industries,..........ccceeeriiieriiiiieiees e ciee e e 2561-259
Furniture and fixture industries ..................cccccoeeen.. 261 - 268
Paper and allied industries ..............ccccoeeerienrenns Paper and allied industries.............cccccoveeeeevneennnn. 271-274
Printing, publishing and allied industries................ Printing, publishing and allied industries ................ 286 - 289
Primary metal industries ............cccocivmvnenvinnnn. Primary metal industries ..............cccccooeeeiiiceiiceiinne 291 - 354

Metal fabricating industries (except machinery and |[Metal fabricating industries (except machinery and
transportation equipment industries) .................... transportation equipment industries) ... ........ccoooeens 301 - 3130
Machinery industries (except electrical machinery) |Machinery industries (except electrical machinery) 311-318
Transportation equipment industries ....................... | Transportation equipment industries _........................ 321-329
Electrical products industries.............cccevvvevviniriivirns Electrical products industries ..........ccoccevvviecineerereens 331-339
Non-metallic mineral products industries . Non-metallic mineral products industries ... 341-359
Petroleum and coal products industries...........cc...... Petroleum and coal products industries ... 365 - 369
Chemical and chemical products industries ............ Chemical and chemical products industries .......... | 371-379
Other manufacturing industries ... .......ccccccoeeeeevreenns Tobacco products industries.. ... 151-153
Leather industries . ... ......ccccoovoeeovereeeereeeeoreeeenarens 172-179
Miscellaneous manufacturing industries .. .. ............ 381-399
Transportation ... .....ooooveeeriiiieeirieine e veerieieeeseee e Transportation. ... erivaens 501-519
SLOTAZE Lovvvirrie e cacececeerins et emn e s on e naanes SEOTAZE ..ovtiieeeeecee et et ster e s e etenen 524-521
CommunICAtION ......cociiiiiiiiiie e seene CommUNICALION. ....iieeiiieriierereeens ceeesessaressasceraes s e e e ineee 543-548
Electric power, gas and water utilities ..................., Electric power, gas and water utilities.., .................. 572-579
Wholesale trade . ............cccemrrevcerncnn e e Wholesale trade...............cocoo oot ooiie et 602-629
Retail trade .. ......cocvueieeciescrceeeneeccreinnveoneeecneeeneee. | RERRILETRA@ e 631-699
Finance, insurance and real estate ............ccc.c.e..... Finance, insurance and real estate ...............cccee...o. 702-137
Community, business andpersonal service industries |Community, business and personal service industries 801 - 899
Other non-manufactUring ... ..ccvuvers e ceeereeeesineens ARTICULUTE oottt e, 001-021
FOTESEIY oottt e e e e e 031-039
Fishing and trapping 041-0%7
Construction industry 404 -431




