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Symbols 

The following standard symbols are used in Sta-
tistics Canada publications. 

• . figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

- - amount too small to be expressed. 

P preliminary figures. 

r revised figures. 

X confidential to meet secrecy requirements of the 
Statistics Act. 
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r nombres rectifiés. 
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NOTE 
	

NOTA 

	

Commencing with this edition of the publication, 	A compter de Ia presente edition de Ia publication, les 

	

the quarterly statistics from 1975 to 1978 inclusive 	chiffres trirnestriels pour Ia pCriode allant de 1975 a 1978 

	

have been revised. An explanation of the revisions is 	inclusivement ont été rCvisés. Le present numéro de ce bul- 

	

contained in pages xiii to xvi in this edition of the 	letin explique ces revisions (voir les pages xiii a xvi). 
publication. 

There are three significant changes to be found in 
the statistics included in this edition of the report. 

All of the quarterly statistics for the years 1975 to 
1978 have been revised. Details of the revisions are 
explained on page xiii. 

Les statistiques présentées dans cc numéro comprennent 
trois changements importants: 

Toutes les statistiques trimestrielles portant sur les annécs 
1975 a 1978 ont été révisées. On en trouvera une explication 
détaillée ala page xiii. 

Quarterly statistics for the Construction and Real 	C'est Ia premiere fois que cc bulletin presente les statis- 
Estate industries are available for the first time in this 	tiques trirnestrielles de Ia construction ainsi que les sociétés 
edition of the report. The statistics for these industries 	de location et d'aménagement immobilier. Ces statistiques ne 
are not included in the Total all industries" state- 	sont pas comprises dans les états de l'ensemble de toutes les 
ments (pp.  2 to 8). 	 industries (pp.  2 A 8). 

Quarterly capital expenditure data has been added 	Les données sur les dépenses trimestrielles de capital ont 
to Statement B of each industry. 	 été ajoutées a l'état B de chaque industrie. 
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OBJECTIVES OF THE SURVEY 

This report focuses on the financial position and 
financial operations of industrial corporations oper-
ating in Canada. It enables the reader to make corn-
parisons and analyze trends by broad industry group-
ings of the financial transactions reflected on the 
balance sheet, and statements of income, retained 
earnings, investments and capital expenditures. To 
provide a better basis for analysis of trend and 
cyclical movements, certain items are also shown 
seasonally adjusted •I 

Statistics included in this publication are derived 
from a quarterly survey of financial statements. The 
aggregated survey data are also used to provide quar. 
terly estimates of corporate profits before taxes and 
capital consumption for the non-financial private 
corporate sector which are included in the National 
Income and Expenditure Accounts. 2  Furthermore, 
the balance sheet data are used to calculate financial 
flows for Sector III (non-financial private corpora-
tions) included in the Financial Flow Accounts 
publication. 3  

BUTS DU RELEVE 

Cette publication s'intércsse aux operations et ala situation 
flnancières des sociétés industrielles en activitC au Canada. Elk 
permet a l'utilisateur de faire des comparaisons et d'analyser 
les tendances, scion les grandes branches d'aciivité écono-
mique, des operations financières que présentent Ic hilan 
ainsi que les états des revenus et dCpenses, des bénéfices non 
rCpartis, des placements et des dCpenses en immobilisations. 
Pour de meilleurs points de comparaison, certains postes sont 
dgalernent dCsaisonnalisés'. 

Les statistiques publiées ici proviennent d'un relevé trimes-
triel des états financiers. Les données servent égalernent a 
estimer par trimestre, les bénéfices avant impOt et les provi-
sions pour consommation de capital des sociétés non finan-
cières du secteur privé prises en compte dans les Cornptes 
nationaux des revenus et des d6penses 2 . Les données du bilan 
interviennent dans Ic caicul des Ilux financiers du troisième 
secteur (sociCtés privécs non financières) dont fait Ctat Ia 
publication intitulée Cornptes des flux financiers 3 . 

HISTORICAL NOTE 

The quarterly survey of corporation profits was 
initiated in 1951 by Statistics Canada (formerly the 
Dominion Bureau of Statistics) in response to the 
need for up-to-date estimates of profits for use in the 
quarterly estimates of Gross National Products in the 
Canadian System of National Accounts (CSNA). (In 
collecting data for 1951, comparative statistics for 
the previous year were also surveyed and included in 
the first edition of the publication.) 

Quarterly financial statistics were first published in 
March 1955; the initial report contained income state-
ment data representing 15 broad industrial groups for 
the consecutive quarters from First Quarter 1950 to 
Third Quarter 1954. The predecessor to the present 
report was entitled Quarterly Corporation Profits 
(Catalogue 6603-501). 

The number of published industrial groupings was 
increased over the years to the 25 which have been 
published since 1963. Beginning with this edition, 
statistics retroactive to First Quarter 1977 are pub-
lished for three additional industries, (construction, 
real estate rentals and real estate developers,) 
bringing the total number of published industries 
to 28. 

1 See detailed description of seasonally adjusted data, page 
xxiii. 

2 National Income and Expenditure Accounts, Statistics 
Canada, Catalogue 13-001, Quarterly. See detailed descrip-
tiofl,page xxiv. 

3 Financial Flow Accounts, Statistics Canada, Catalogue 
13.002, Quarterly. See detailed description, page xxiv. 

NOTE HISTORIQUE 

Le relevé trimestriel des bénéfices des sociétés a été entre-
pris en 1951 par Statistique Canada (appelC auparavant 
Bureau fddéral de Ia statistique) en réponse aux besoins en 
estimations récentes des bénéfices pour les chiffres trimestriels 
du produit national brut dans Ic Système canadien de Ia 
comptabilité nationale (SCCN). (En recueillant les données 
pour 195 1 , on a également recueilli des statistiques de l'année 
précédente a des fins de comparaison et on les a incluses dans 
Ic premier numéro du bulletin.) 

Les statistiques financières trirnestrielles ont Cté publiées 
pour Ia premiere fois en mars 1955; Ic premier bulletin prC-
sentait des données sur les états des revenus et des dépenses 
de 15 groupes d'industries pour chaque trimestre situé entre 
Ic premier trimestre de 1950 et Ic troisiCme trimestre de 
1954. La publication qui a fait place a celle.ci s'appelait 
Quarterly Corporation Profits (nO 6603-501 au catalogue). 

Le nombre de groupes d'industries pour lesquels on 
publiait des données a progressC pour atteindre Ic chiffre 
de 25 depuis 1963. A partir de ce numdroci, des donnCcs 
remontant au premier trimestre de 1977 seront publiCes 
pour trois groupes supplénientaires (construction, sociétés de 
location et d'aménagement immobilier), cc qui en portera le 
nombre a 28. 

I Voir une description dCtaillée des donnCes dCsaisonnalisées ii Ia 
page xxiii. 

2 comptes nationaux des revcnus et des dépenses, Statistique Canada, 
no 3-001 au catalogue, trirnestriel. Voix une description detaillce 

Ia page xxiv. 
3 Cornptes des flux financiers, Statistiquc Canada, no 13-002 au 

catalogue, trirnestriel. Voir une description détaillCe ala page xxiv. 



In 1962, the survey was expanded to include 
balance sheet data and a more detailed income state-
ment. At the same time, the universe base year was 
updated to 1962, and a new sample of approximately 
4,000 corporations was selected which was represen-
tative of the updated universe. After improving survey 
coverage and response, resolving inherent conceptual 
difficulties in the financial reporting of balance sheets 
for the universe of industrial corporations, and estab-
lishing a lengthy series of consistent quarterly data, 
a new summary publication entitled Industrial corpo-
rations, Financial Statistics (Catalogue 61 -003, Quar-
terly) was issued in June 1970. This report revised 
the previously published income statements for the 
years 1962 to 1969 inclusive, and included, for the 
first time, balance sheet data for the same period. 

The original quarterly survey of corporations 
profits, entitled "Quarterly Corporation Profits" 
included financial institutions as well as industrial 
corporations. However, during the early stages of 
implementation of the balance sheet survey, marked 
contrasts of financial structures and accounting 
principles between the industrial corporations and 
financial institutions became obvious. Thus, the 
financial institutions and industrial corporations were 
divided into separate surveys. Statistics derived from 
the survey of financial institutions are published in 
Financial Institutions, Financial Statistics, Catalogue 
61 -006, Quarterly. 

In 1972, a minor revision of the quarterly question-
naire was made to meet the increasing requirements 
of the data users. In the fourth quarter 1974, changes 
were made in the presentation of the data for the 
years 1972 and 1973. A detailed description of these 
changes, and a linkage table from the old to the pre-
sent format are contained in the fourth quarter 1974 
publication. 

The quarterly series remained with the 1962 bench-
mark until the first quarter 1978, after which they 
were revised to reflect the more current conditions of 
the 1974 universe.4  This updating of the universe 
necessitated the selection of a new sample of corpora-
tions and the restatement of the published statistics: 
a detailed explanation of these revisions is contained 
in this edition of this publication (page xiii). 

Due to the fact that a large number of revisions 
were made it was not possible to publish a second 
quarter report. The revised statistics (1975 - 1978) are 
published for the first time in this edition of this 
report. 

THE UNIVERSE OF INDUSTRIAL CORPO-
RATION S 
This report covers the total industrial corporation 

sector of the Canadian economy including corpora-
tions engaged in the mining, manufacturing, transpor-
tation, storage, communication, utilities, trade, ser- 

En 1962, on a élargi le relevé pour y inclure des données 
sur les bilans ainsi que des états des revenus et dépenses plus 
détaillés. En méme tenips, l'univers a été rapporté a l'année 
de base 1962 et a produit un nouvel échantihlon représentatif 
de quelque 4,000 sociétés. Ayant amélioré le champ d'obser-
vation du relevé et son taux de réponse, résolu les difficuhtés 
conceptuelles que posait la declaration des bilans pour l'uni-
vers des sociétés industrielles et établi une longue série de 
donnCes trimestriehles cohérentes, on a publié en juin 1970 
un nouveau bulletin sommaire intitulé Sociétés industrielles, 
Statistique Jmnanciere (no 61-003 au catalogue, trimestriel). 
Le premier numéro présentait une revision des données 
publiées antCrieurement sur les états des revenus et des 
dépenses pour les annCes 1962 a 1969 inclusivement et 
contenait, pour Ia premiere fois, des données sur les bilans 
pour ha méme période. 

Le bulletin trimestriel initial sur les bénéfices des sociétés, 
Quarterly corporation Pro/its, tenait compte des institutions 
financières tout comme des sociétCs industriehles. Toutefois. 
Ic relevé des bilans a fait ressortir, d'entrée de jell, que Ia 
Structure financiCre et les principes comptables présentaient 
des differences marquees entre les sociétCs industrielles et les 
institutions financières. On a donc fait deux relevés, l'un 
pour les institutions financières, l'autre pour les sociétés 
industrielles. Les résultats concernant les institutions finan-
c iCres sont pub lies dans Institutions JInancières, Statistique 
Jinanciere (no 61-006 au catalogue, trimestriel). 

En 1972, une revision mineure a été apportée au question-
naire trimestriel pour répondre aux besoins croissants des 
utihisateurs de données. Au quatrième trimestre de 1974, Ia 
presentation des données des années 1972 et 1973 a été modi-
fiée. Le numéro du quatrieme trimestre de 1974 exphique en 
detail ces changements et présente un tableau raccordant 
l'ancienne presentation et Ia nouvelle. 

Les series de donnCes sont demeurées identiques jusqu'au 
premier trimestre de 1978: on les a modifiées par Ia suite 
pour les rendre plus conformes a Ia situation de I'univers de 
19744 . Ce rajeunissement de I'univers a exigé le prélèvement 
d'un nouvel Cchantihlon des sociétés et Ic remanienlent des 
statistiques pubhiées; he present numéro contient une explica-
tion détaillée de ces revisions (page xli). 

En raison des nombreuses revisions apportées, il a etC 
impossible de pubhier ce bulletin au deuxième trimestre. 
Nous offrons ici pour la premiere fois les chiffres révisés 
pour la période 1975. 1978. 

UNIVERS DES SOCIETES INDUSTRIELLES 

Ce bulletin vise l'ensemble du secteur des sociCtés indus-
trielles de l'économie canadienne, y compris les sociétés 
s'occupant d'extraction miniCre, de fabrication, de transports, 
de communications, de services publics, de commerce, de 

4 Refer to description of methodology, page x. 	 4 Vojr Ia description de Ia méthodologie, page X. 

via 



vices, construction and real estate industries. Joint 
ventures, partnerships of' participating corporations, 
and branches of foreign corporations which operate 
in Canada are included in the universe of these indus. 
tries. Foreign subsidiaries and foreign operations of 
corporations which are resident in Canada are excluded 
from the scope of this survey. 

The universe of industrial corporations covered in 
this report consists of approximately 225.000 com-
panies . 

Exclusions 

Agriculture, fishing and trapping corporations; 

subsidiaries or branches of Canadian corporations 
operating outside Canada; 

non-taxable co-operatives; 

non-profit corporations 

all financial institutions and investment holding corpo-
rations; and 

all government-owned business enterprises, including 
crown corporations and their subsidiaries. Provincial 
and local government enterprises are also excluded. 

THE SAMPLE OF REPORTING UNITS 

The data published in this report are derived from 
a quarterly sample survey of corporation financial 
statements submitted directly to Statistics Canada on 
a structured questionnaire. Within the defined universe 
of industrial corporations. the quarterly sample survey 
includes all industrial corporations operating in Canada 
having total assets over SlO million, together with a 
random sample of smaller corporations. 6  Corpora-
tions having total assets over $10 million account for 
approximately seventy percent of total assets and 
profits of the industrial sector, and in many cases 
these corporations dominate their particular industrial 
groupings. Exceptions to this rule may be found in 
such industries as construction, real estate developers 
and rentals, trade, services, metal fabricating, and 
manufacturers of textiles, wood and miscellaneous 
products, in which the sampled corporations make a 
more significant contribution to their respective 
industries, sometimes accounting for close to one-half 
of total assets and profits. 

This survey includes respondents who submit 
reports on a consolidated basis, This has the effect 
of minimizing, in the published quarterly statistics, 
any double counting of transactions which occur 

S Two hundred twenty-five thousand companies are based 
on the 1974 universe of industrial corporations. 

6 Refer to "Methodology of the Quarterly Survey", page x. 

services, de construction et d'affaires imrnobiliêres. L'univers 
comprend égaleinent les coentreprises, les sociétés en coparti-
cipation et les succursales de sociétés étrangères en activité au 
Canada. Les fihiales et les activités A l'étranger de sociétés 
résidant au Canada sont exclues du champ du relevé. 

L'univers pris en compte ici se compose d'environ 225,000 
5OCjtS. 

Eléiiients excius 

Les sociétés s'occupant d'agriculture, de chasse et de péche; 

les filiales ou les succursales de sociétés canadiennes en activité 
a l'étranger; 

les cooperatives non imposables; 

les sociétés a but non lucratif; 

toutes les institutions financiCres, sociétés de contrOle et de 
portefeuille; et 

toutes les entreprises commerciales de l'Etat, dont lessociétés 
de Ia Couronne et leurs sociétés affiliCes. Les entreprises des 
administrations publiques provinciales et municipales sont 
aussi cxclues. 

ECH ANTI LLON DES UN LTES DECLARANTES 

Les données puhliées dans cc bulletin proviennent des 
ëtats financiers qu'un échantillon de sociétés présentent 
directement a Statistique Canada sur un questionnaire struc-
tui-é. A l'intérieur de l'univers des sociétés industrielles, cet 
dchantillon englobe toutes celles en activité au Canada dont 
l'actif total dépasse $10 millions ainsi qu'un écliantillon 
aléatoire de petites sociét6s 6 . Les sociétCs dont l'actif total 
dépasse SlO millions comptent pour près de soixante-dix 
pourcent du total de l'actif et des bénéfices de tout Ic secteur 
industriel et sont nombreuses les sociétés qui dorninent les 
groupes d'industries auxquels elles appartiennent. On peut 
trouver des exceptions a cette régle dans certaines branches 
d'activité économique comme Ia construction, les sociCtés 
de location et d'aménagenient immobilier, Ic commerce, 
les services, le textile, Ic bois et diverses autres industries 
manufacturières. Dans ces branches, les sociétés échantillon-
nées occupent one place importante et rendent parfois compte 
de présde Ia moitié du total de l'actifet desbCnCfices. 

Le relevé trimestriel prend en compte les sociétés qui 
présentent des declarations sous forme consolidée, afin 
d'éliniiner Ic plus possible l'inscription en double des tran-
sactions effectuées entre sociétés affiliées. Afin d'alléger Ic 

S Le chiffre de 225,000 est fondé sur l'universdessociétésmdustrielles 
en 1974. 

6 Voir "Méthodologie des retevés triniestriels", page x. 
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between the affiliated companies. Submission of 
consolidated data by families of corporations is also 
encouraged to ease the burden on the respondents 
and to enable this publication to be produced on a 
more timely basis. While a parent company may file 
a single report which includes all of its Canadian sub-
sidiaries, foreign operations (both branches and sub-
sidiaries) of Canadian-based multi-national corpora-
tions are excluded. On the other hand. Canadian 
operations (both branches and subsidiaries) of foreign-
based multi-national corporations are included in this 
report. Accordingly, the statistics published in this 
report represent only the Canadian operations of 
industrial corporations, irrespective of whether owner-
ship of the corporation is Canadian or foreign. 

METHODOLOGY OF THE QUARTERLY 
SURVEY 

Stratification of the Quarterly Universe 

The universe of industrial corporations was segre-
gated into 47 industry groups 7  and each of these was 
stratified according to the following characteristics: 
(a) corporations having total assets 8  of $10 million 

and greater; 
(b) corporations with total assets between $5 million 

and $10 million; 
(c) corporations with total assets between $1 million 

and S5 million; 
(d) corporations having total assets between $100 

thousand and SI million; 
(e) corporations with total assets of less than $100 

thousand; 
(f) corporations included in consolidated reporting 

units;9  and 
(g) corporations having one or more of the following 

characteristics: 
sales = 0, 
profits (losses) greater than sales, 
profits (losses) greater than assets. 

The strata from which the sample was selected 
(hereafter called the "sampling frame") are those 
representing corporations which, in the 1974 bench-
mark year,' 0  had total assets between $100 thousand 
and S 10 million (i.e., strata (b), (c), and (d) listed 
above). however, no sample was taken for any indus-
try in which the stratum representing total corporate 
assets between SlOO thousand and $1 million (i.e., 

7 Refer to Standard Industrial Classification table of 47 in-
dustry groupings, page xvii. 

8 "Total assets" are defined as the total assets shown on a 
corporations's balance sheet; i.e., after deducting allow-
ances for accumulated depreciation, bad debts, etc. 
Liabilities are not offset against total assets. 

9 Refer to description of "The Saniple of Reporting Units", 
page ix. 

10 The benchmark year is the year for which the universe of 
industrial corporations is established (i.e., 1974). This 
universe is derived by taking the total of annual financial 
statements of individual corporations submitted to the 
Department of National Revenue and adjusting this total 
for consolidated groups of corporations which report to 
the Industrial Corporations Quarterly Survey. 

fardeau impose aux enquetes et de raccourcir les délais de 
publication, on incite également les families de sociétés a 
presenter des données consolidées. Une société mere peut 
produire une declaration englobant toutes ses filiales cana-
diennes. Par contre, les activités exercées a l'etranger (suc-
cursales et filiales) par les sociétés multinationales ayant leur 
siege social au Canada sont exclues. D'autre part, sont prises 
en compte les activités exercées au Canada (succursales et 
filiales) des sociétés multinationales ayant leur siege a l'étran-
ger. Par consequent, les statistiques publiées ici ne reprC. 
sentent que l'activité exercée au Canada par les sociétés 
industrielles, peu importe qu'elles appartiennent a des 
Canadiens ou i des étrangers. 

METHODOLOGIE DES RELEVES TRIM ESTRIELS 

Stratification de l'univers 

L'univers des sociCtés industrielles a été réparti entre 47 
groupes d'industries7  et chaque groupe a été stratifié selon 
les caractéristiques suivantes: 
a) les sociétés dont l'actif total 8  est d'au moms $10 niillions; 

b) les sociCtés dont l'actif total se situe entre S5 millions et 
$10 millions; 

c) les sociétés dont I'actif total se situe entre $1 million et 
$5 millions; 

d) les sociétés dont l'actif total se situe entre $100 niilles et 
$1 million; 

e) les sociétés dont l'actif total est inférieur a $100 milles; 

f) les sociétés comprises dans une unite déclarante conso-
IidCe 9 ; et 

g) les sociétés affichant l'une des caractéristiques suivantes: 

les ventes sont nulles, 
les bénéfices (pertes) dCpassent les ventes, 
les bénéfices (pertes) dépassent l'actif. 

Les strates dont l'échantillon a Cté tire (appelé ci-après Ia 
"base de sondage") sont celles qui renferment les sociétés 
dont l'actif total, au cours de l'année de référence 1974 10 , 
se situait entre SI 00 mules et $10 millions (strates h), c), et 
d) ci-haut). Par ailleurs. aucun Cchantillon n'a été prélevé 
dans toute industrie oü Ia strate comprenant les sociétés dont 
l'actif se situait entre 5100 milles et $1 million (strate d) 
ci-haut) reprCsentait moms de 10% de l'actif total de cette 

Se reporter au tableau des 47 groupes d'industries de Ia Classifica-
tion type des industries, page xvii. 

8 Par "actif total", on entend l'actif total figurant au bilan d'une 
société, après provisions pour amortissement, mauvaises créanccs, 
etc. Le passif n'est pas soustrait de l'actif total. 

9 Voir Ia description de I'"Echantillon des unites déclarantes", page 
ix. 

10 L'annCe de référence (1974) est celle a laquelle se rapportc l'univers 
des sociétCs industrielles. Celui-ci est dCterminé par Ic nombre total 
des états financiers présentes au ministCre du Revenu national par 
des sociétés individuelles, rajusté pour tenir compte des societés 
qui présentent des declarations consolidées dans le cadre du relevé 
trimestriel sur les sociétCs industrielles. 



stratum (d) above) contributed less than 10% to the 	industrie. Toutes les sociétés dont l'actif est inférieur a 
total assets for that particular industry. All corpora- 	$100 mnilles (strate e)) sont exclues de Ia base de sondage. 
tions having assets of less than $100 thousand (stra- 
tum (e)) were excluded from the sampling frame. 

Corporations fitting the criteria defined in (g) 
above were also excluded from the sampling frame as 
they were either inactive or not deemed to be repre-
sentative of their respective industries. 

Because the corporations defined in strata (a) and 
(1) above makes a major contribution to the Statistics, 
all corporations fitting these criteria are included in 
the quarterly survey. 

Sample Allocation and Selection 

Subject to the exclusions from the sampling frame 
noted above, the sample of industrial corporations 
was selected by 47 industry groups and the three asset 
size ranges within the sampling frame; total assets 
between S100 thousand and SI million, total assets 
between SI million and $5 million, and total assets 
between $5 million and SlO million. 

The sample size of four thousand (4,000) corpora-
tions to be selected from the above sampling frame 
was pre-specified by the asset size ranges described 
above. The minimum sample size in each stratum 
(defined above by industry group and asset size range) 
was pre-specified at six (6). Within these constraints, 
this sample was allocated to the eligible strata using 
the Neyman allocation technique,l 1  on the basis of 
total assets. 

Within each stratum specified above, actual corpo-
rations to be samples were selected using a simple 
random selection technique. 

Estimation 

All single corporations having assets greater than 
or equal to $10 million (stratum (a); which consisted 
of I ,363 corporations as of the 1974 benchmark year) 
and all parents and subsidiaries which are included in 
consolidated quarterly reports (stratum (fl; which 
consisted of 4,034 corporations as of the 1974 bench-
mark year) were selected with certainty. For these 
corporations, no statistical estimation is required 
except to provide an estimate for the occasional non-
response. 

To produce industry estimates for the universe of 
corporations having total assets of less than $10 mil-
lion, the financial statements obtained from the 
sample are expanded by weighting factors determined 
for twenty-three (23) major financial characteristics 

11 The Neyman allocation technique is a statistical iietliod 
which allocates the sample in proportion to the variance 
computed within each stratum of the sampling frame. 

Les societes qui repondaient aiix critères énoncés en g) 
ci-haut ont également été écartées car, ou bien elles avaient 
cessé leur activité, ou hien dIes n'étaient pasjugées représen-
tatives de leur industrie respective. 

Comme l'apport statistique des sociétés visées par les 
strates a) a f) ci-dessus est important, le relevé trimestriel 
prend en conipte toutes les sociétés qui répondent a ces 
critères. 

Repartition et constitution tie l'échantillon 

Compte tenu des exclusions signalées plus haut, l'échan-
tillon a été tire de trois tranches de l'actif total de Ia base de 
sondage pour les 47 groupes d'industries, a savoir, l'actif 
total de $100 milles a SI million, de SI million a $5 millions 
et de $5 millions a $10 millions. 

La taille de l'Cchantillon de quatre mule (4,000) sociCtés 
tire de Ia base de sondage a etC fixée au préalable scion les 
tranches de l'actif dCfinies plus haut. La taille minimale de 
chaque strate (dCtcrniinCe par Ia tranche de l'actifet le groupe 
d'industries) a Cté Ctablie a six (6). Avec ces contraintes, 
l'Cchantillon a etC rCparti entre les strates admissibles, au 
moyen de Ia technique de Neyman' 1,  selon I'actif total. 

On a choisi dans chacune des strates un Cchantillon alCa. 
toire simple des sociCtCs qui seront enquetees. 

E.stimation 

Toutes les sociétés uniques dont l'actif est d'au iioins 
$10 millions (strata a); laquelle comprenait 1,363 sociCtCs 
pendant l'annCe de rCfCrence de 1974) et toutes les sociCtés 
mCres et filiales comprises dans les consolidations (strata f); 
laquelle comprenait 4,034 sociCtCs pendant i'annCe de rCfC-
rence de 1974) ont etC choisies avec certitude. Elles ne 
requiCrent aucune estimation statistique sauf pour combler 
quelques lacunes dans les rCponses. 

Afin de produire des estimations industrielles pour l'uni-
vers des sociCtés dont I'actif total est infCrieur a $10 millions, 
on gonfle les rCsultats financiers obtenus de l'échantillon par 
des coefficients de pondération dCterminCs pour les vingt-trois 
(23) grandes caractCristiques financiCres a partir de Ia relation 

I I La technique de Neyman est une méthode statistique qui répartit 
l'échantillon on proportion de La variance calculee a l'interieur de 
chacune des strates de Ia base de sondage. 
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based on the relationship of the sample to the universe 
as it existed in 1974. The weighting factors may have 
to be adjusted in certain quarters to reflect changes, 
based on the most up-to-date information obtained 
from the quarterly survey, which effect the relation-
ship between the sample and the universe. 

Estimates for other corporations which are ex-
cluded from the sampling frame (i.e., corporations 
with assets less than $100 thousand, corporations 
with profits greater than sales, etc.) are based on their 
respective 1974 financial levels updated by means of 
an index, where appropriate, to reflect current trends 
within each industry. These indices were derived from 
the historical correlation of the movements of relevant 
economic indicators with the movements of the sales 
and pre-tax profits of those corporations which are 
excluded from the sampling frame. Projections of the 
current sales and pre-tax profits for these corporations 
are made on the basis of current levels of the appro-
priate indicators.  

qui existait en 1974 entre l'échantillon et l'univers. Certains 
trimestres, il pourra étre nécessaire de modifier les coeffi-
cients, en se fondant sur les renseignements les plus récents 
obtenus des relevés trimestriels, pour tenir compte des chan-
geinents qui influent sur les rapports entre l'échantillon et 
l'univers. 

Les estimations des autres sociétés exclues de Ia base de 
sondage (sociétés dont l'actif est de moms de $100 mules, 
sociétés dont les bénéfices excèdent les ventes, etc.) sont 
fondées sur leurs niveaux financiers respectifs en 1974, 
majorés par un indice de croissance qui reflête la tendance 
actuelle au seiri de chaque industrie. Ces indices sont bases 
sur la correlation historique qui existe entre les mouveinents 
des indicateurs économiques pertinents et ceux des ventes et 
des bénéfices avant impOts des sociétés exclues de Ia base de 
sondage. Les projections des chiffres courants des ventes et 
des bénCfices avant impóts pour ces sociétés reposent sur les 
niveaux courants des indicateurs pertinents. 

Reliability of the Data 

Errors may occur in almost every phase of a Statis-
tical operation. Respondents may misunderstand 
questions, analysts may overlook inconsistencies in 
the reported data, errors may occur in the creation 
of weighting factors and nianual computations. Data 
obtained through the telephone follow-up procedure 
may be incorrectly transcribed. All such errors are 
called "non-sampling errors". Some of the non-
sampling error balance out over a large number of 
observations, however, if these errors occur system-
atically, these will contribute to biases. In the Quar-
terly Survey of Industrial Corporations, non.sampling 
errors are reduced through the use of a quality control 
program which is applied to all aspects of the survey 
operation. Tabulations of aggregated data are further 
reviewed by subject matter analysts before release. 

Had data been collected from the complete uni-
verse of industrial corporations, different results 
would have been obtained even though the same pro. 
cessing techniques were employed. This discrepancy 
between the estimates is known as the "sampling 
error" of the estimates. In this survey, both the 
sampling error and non-sampling error are reduced 
through categorizing corporations having similar 
characteristics and size. Accordingly, each stratum 
maximizes the similarity of financial structure, size 
and operations. 

No quantifiable statistical reliability measures are 
available at present. In spite of this constraint, and 
although the number of companies actually surveyed 
(7,260 corporations) is less than 3.5% of the industrial 
corporations universe (approximately 225,000 corpo-
rations in 1974) the surveyed portion of the universe 
represents 74% of assets, 67% of sales and 72% of 
after-tax net income. 

Fiabilité des données 

Des erreurs peuvent se produire presque a chaque étape 
d'une operation statistique. II se peut que les enquétés 
coniprennent mal certaines questions, que les analystes 
ne décélent pas les incohCrences des données dCclarées, 
que le calcul des coefficients de pondération et I'exploitation 
manuelle soient entachés d'erreurs. Les chiffres obtenus au 
cours de rappels par téléphone peuvent ëtre mal transcrits. 
Toutes ces erreurs sont appelées "erreurs d'observation". 
Certaines d'entre elles s'annulent généralernent sur un grand 
nombre d'observation; en revanche, des erreurs systématiques 
peuvent biaiser les résultats. Dans le relevé trimestriel des 
sociétés industrielles, on s'emploic a rCduire les erreurs 
d'observation en effectuant un contrôle de Ia qualité a toutes 
les étapes du relevé. En outre, les spécialistes font une dernière 
verification des totahisations avant leur publication. 

Si nous avions recueilhi des données pour toutes les so-
ciétés, les mémes procédés d'exploitation auraient donné des 
rCsultats diffCrents. Cet écart entre les estimations est désigrié 
par le terme "erreur d'echantillonnage". Dans cette enquête, 
l'erreur d'échantillonnage et les erreurs non dues au sondage 
ont été réduites par Ia repartition en categories des sociétCs 
dont Ia taille et les caractéristiques sont semblables. C'est 
ainsi que la ressemblance de ha structure financière, de ha 
taille et des activités est La plus forte dans chaque strate. 

Nous ne pouvons pas, a l'heure actuelle, mesurer Ic degré 
de fiabihité statistique des estimations. Malgré cette contrainte 
et méme si le nombre de sociétCs industrielles observées 
(7,260) comprend moms de 3.5 % de l'univers (environ 
225,000 sociétés en 1974), les sociétés observéesreprésentent 
74 % de I'actif, 67 % des ventes et 72 % des bénéfices nets 
aprês inipôts. 
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CHANGES IN THE STATISTICAL SERIES 

Readers should note that there are three major 
series in the published quarterly statistics. Each of the 
following series of published data is consistent in the 
quarter.to.quarter application of statistical method-
ology, universe benchmark year, and sample of corpo-
rations: 
First quarter 1950 to third quarter 1969 (published in 
Quarterly Corporation Profits; Catalogue 6603-501). 
No balance sheet statistics are available for this period. 
(Modified version of 1950 benchmark year was used 
as the universe base.) 
First quarter 1962 to first quarter 1978. (1962 was 
universe benchmark year.) Within this series, changes 
were made to the format of the statistical tables 
starting with the first quarter 1972 statistics. The 
revised statistics were first published in the fourth 
quarter 1974 edition of this report and were accom-
panied by a detailed explanation of the changes. 

First quarter 1974 to present quarter. (1974, bench. 
mark year.) The quarterly statistics from 1974 to 
1978 were revised based on a more up-to-date 1974 
benchmark.1 2 This report does not include revised 
statistics for 1974, however these are available on 
CANSIM.' 3 

REVISIONS TO THE PUBLISHED STATIS-
TICS 

The statistics published in this report are based on 
a sample of surveyed corporations and on the relation-
ship of that sample to the universe at a particular 
point in time. Such a point is referred to in the report 
as the "benchmark year" or "universe benchmark 
year". In order to maintain adequate quality of these 
quarterly statistics it is necessary that the benchmark 
year, which represents the universe of corporations, 
be updated periodically. Commencing with this 
edition, the published statistics have been estimated 
on the basis of the relationship of the sampled corpo-
rations to the 1974 universe benclunark year. To per-
form this updating of the benchmark, the following 
processes or procedures were implemented: 
The universe of corporations was defined as it existed 
in 1974. (See explanation of "The Sample of Report-
ing Units", page ix). 
Industry groups were redefined into 47 groups. (See 
explanation of "Industrial Classification", page xv). 
Size groups and financial characteristics of each com-
pany in the universe of industrial corporations were 
identified as they existed in the 1974 benchmark year. 
(See explanation of "Stratification of the Quarterly 
Universe", page x). 

12 See "Revisions to the Published Statistics", page xiii. 
13 CANSIM is a Statistics Canada statistical data bank which 

is accessible, on a subscription basis, to the public, at 
nominal fees. 

CHANGEMENTS APPORTES AUX SERIES 
STATISTIQU ES 

Les lecteurs sont priés de prendre note que les statistiques 
triniestrielles publiées comportent trois series importantes. 
La methodologie statistique, l'année de référence de l'univers 
et l'échantillon des sociétés sont uniformes d'un trimestre a 
l'autre a l'intérieur de chacune des series suivantes: 

Du premier trimestre de 1950 au troisiéme trimestre de 1969 
(Quarter!)' Corporation Profits, no 6603-501 au catalogue). 
El n'existe aucune statistique sur les bilans de cette période. 
(Une version modifiée de l'année de référence 1950 a été 
utiisée comme base de l'univers.) 
Du premier trimestre de 1962 au prenhier trimestre de 1978. 
(1962 était l'année de rCférence pour l'univers.) Dans cette 
série, des changements ont etC apportCs ala presentation des 
tableaux statistiques a partir du premier triniestre de 1972. 
L.es statistiques révisées out paru pour Ia premiere fois dans 
l'édition du quatrièmne trimestre de 1974 de cette publication 
et étaient accompagnées d'une explication dCtaifiCe des 
changements. 
Du premier trimestre de 1974 au trimestre actuel. (1974 est 
l'année de rCférence.) On a révisC les statistiques trimestrielles 
pour Ia pCriode allant de 1974 a 1978enfonctiond'uneann6e 
de rCférence plus récente, soit 1974 12 . Nous ne publions pas 
ici les statistiques révisées de 1974; elles peuvent cependant 
ëtre obtenues de CANSIM' 3. 

REVISIONS DES STATE STIQUES PUBLIEES 

Les statistiques publiCes dans cc bulletin sont fondCes sur 
un échantillon des soclétCs enquetCes et sur Ia relation qui 
existe entre l'dchantillon et l'univers a un point donné dans 
le temps. Ce point est désigné ici comme "l'année de rCfC-
rence" ou "l'année de réfCrence de l'univers". Pour que les 
statistiques trimestrielles soient de qualité valable, ii faut 
procCder pCriodiquement a Ia rnise a jour de l'année de réfé-
rence, laquelle reprCsente I'univers des sociétés. Les statis-
tiques publiées sont dorénavent estimées a partir du fait que 
l'échantillon des sociétés se rapporte a l'annCe de rCférence 
de 1974. Cette misc ãjour a été facilitée par Ia mise en oeuvre 
des procédés suivants: 

L'univers des sociétCs est celui de 1974. (Se reporter a 
"Echantillon des unites déclarantes", page ix). 

Les groupes d'industries ont Cté reclassCes dans 47 groupes. 
(Se reporter a "Univers des sociétés industrielles". page xv). 
Le groupe de taile et les caractéristiques financières de chaque 
sociCtC industrielle sont établis en fonction de l'année de rCfC-
rence de 1974. (Se reporter a "Stratification de l'univers", 
page x). 

12 Voir "Revisions des statistiques publiCes", page xiii. 
13 CANSIM est une banque de données statistiqucs de Statistique 

Canada accessible au public contre des frais minimes d'abonne-
ment. 
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A new sample was selected and surveyed starting with 
the first quarter 1977. 
New relationships between the sample and the uni-
verse were established, and revised extrapolation fac-
tors used in the estimation process were statistically 
derived. 
Historical data for the years 1974 to 1976 were 
developed from annual universe data. Thus, balance 
sheet statistics are available only for the fourth quarter 
of each of those years. Ilowever, quarterly income 
statements have been estimated from a statistical 
model which provided for trend, cyclical and seasonal 
fluctuations occurring in annual income statements. 

The following additional changes, not arising 
directly out of the change in benchmark, have also 
been made: 
The threshold level, above which all corporations are 
surveyed, was changed from $5 million to $10 million. 
Construction, Real Estate Rentals and Real Estate 
Developers industries were added to the survey. 
The Forestry industry (SIC 031 and 039), previously 
excluded from the survey was incorporated into the 
Paper and Allied Manufacturing industries. 
Commencing with this edition of this report, addi- 
tional data highlighting capital expenditures has been 
added for First Quarter 1977 and subsequent quarters. 

In consideration of the needs of analysts who may 
require a lengthy series of statistics, the following 
data have been retained on CANSIM. 

Un nouvel échantillon a été choisi et est observe depuis le 
premier trimestre de 1977. 
De nouveaux rapports entre l'échantillon et l'univers ont été 
établis; on a dCrivé statistiquement les coefficients révisés 
d'extrapolation utilisés dans les estimations. 

Des données historiques pour Ia période allant de 1974à 1976 
ont été calculées a partir des données annuelles sur l'univers. 
En consequence, les statistiques sur les bilans existent seule-
ment pour le quatriême trimestre de chacune de ces années. 
Néanmoins, les états trimestriels des revenus et dépenses ont 
été estirnés a partir d'un modêle statistique qui tenait compte 
de Ia tendance, du mouvement cyclique et des variations 
saisonniêres qui se rencontrent dans les états annuels des 
revenus et dépenses. 

On a Cgalement procédé a certaines modifications qui ne 
rCsultent pas directement du changement de l'année de réfé-
rence: 
On a porte de $5 millions a $10 millions le seuil au-dessus 
duquel toutes les sociétés sont enquCtées. 
Le relevé englobe dorénavant l'industrie de la construction, 
les sociétés de location et d'aménagement immobilier. 

Les foréts (CTI 031 et 039) sont niaintenant prises en compte 
et dIes ont Cté ajoutées aux industries manufacturiêres du 
papier et des produits connexes. 
Ce bulletin renferme dorénavant des données additionnelles 
pour le premier trimestre de 1977 et les trimestres suivants, 
qui mettent en relief les dépenses en immobilisations. 

En égard aux analystes qui peuvent avoir besoin de longues 
series de statistiques, les données suivantes ont Cté conservées 
dans CANSIM. 

Data available on CANSIM 

Données disponibles dans CANSIM 

Years 

Années 

CANSIM matrix numbers 

Numéros des matrices CAN SIM 

Unrevised series - Série non révisée 1962 to first quarter 1978 - 1962 au 2333- 2416, 2725-2839 
premier trimestre 1978 

Revised series - Séric révisée First quarter 1974 to present - Pre- 6781- 6845 
inier trimestre 1974 jusqu'à mainte- (Includes six new matrices for Construction 
nant and Real lstatc industries, for which data 

are available from First Quarter 1977 to 
present - Comprend six nouvdlles matrices 
pour Ia construction et I'immeuble dont 
les données remontent au premier trimestre 
de 1977) 

	

Detailed definitions of the components of each 	Comme les postes des états financiers publiés ici corres- 

	

item on the published financial statements approxi- 	pondent d'assez près avec ceux qui sont définis dans Ia publi- 

	

mate those described in the Annual publication' 4  and 	cation annuelle' 4,  leurs definitions ne sont pas répétées ici. 
are, consequently, not repeated here. 

	

14 Corporation Financial Statistics 1975, Catalogue 61-207, 	14 StatLvtique financière des sociétés, 1975, no 61-207 au catalogue 
Annual, pp. 17-27 	 de Statistique Canada, annuel, pp. 17-27. 
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The following table highlights the major changes in 
this and prior publications arising out of redefined 
relationships between sample and benchmark year 
and changes in sample. 

Le tableau suivant met en evidence les principales diffé-
rences entre cette edition et les précédentes par suite d'une 
nouvelle definition des rapports qui existent entre l'échan-
tillon et l'année de référence et des changements apportés 
a Cchantillon. 

TEXT TABLE I. Revisions Highlights 

TABLEAU EXPLICATIF I. Points saillants des revisions 

Assets 

Actif 

Unrevised 

Non-révjsé 

Revised 

Révisé 

Sales 

Ventes 

Unrevised 

Non-révisé 

Revised 

Révisé 

Profits 

BCnCfices 

Unrevised 

Non-révisé 

Revised 

RCvisé 

millions of dollars - millions de dollars 

1974: 

All 	industries 	- 	Toutcs les in- 
dustries 13 8,2 32 167,275 187,074 219.755 9,226 10,549 

Mining 	- 	Extraction 	minière 21,239 23,032 11,651 11,290 1,812 1,722 
Manufacturing 	- 	Industries 

manufacturieres 62,649 72,158 92,306 99,002 4,848 5,273 
Other industries - Autres indus- 

tries 54,344 72,085 83,117 109,463 2,566 3,554 

1975: 

All 	industries 	Toutes Ics 	in- 
dustries 150,942 182,621 205,928 244,167 8,694 9,638 

Mining 	- 	Extraction 	minière 23,335 25,445 12,264 12,107 1,659 1,610 
Manufacturing 	- 	Industries 

manufacturicres 68,339 79,743 99,263 106,969 4,327 4,476 
Other industries - Autres indus- 

tries 59,268 77,433 94,401 125,091 2,708 3,552 

1976: 

All industries - Toutes les in-
dustries 

Mining - Extraction miniCre 
Manufacturing 	- 	Industries 

manufacturieres 
Other industries - Autres indus-

tries 

1977: 

/ 
163,795 / 	194,352 228,779 270,454 8,478 9,831 
25,638 I 	28,153 14,503 14,299 1,754 1,820 

73,900 83,248 110,494 117,887 	/ 4,217 4,357 

64,257 82,951 103,782 138,268 	: 2,507 3,654 

/ ' II  

All industries 	Toutes les in- 
dustries 

Mining - Extraction miniCre 
Manufacturing - Industries 

manufacturicres 
Other industries - Autres indus-

tries 

INDUSTRIAL CLASSIFICATION 
The quarterly financial statistics are currently 

presented for "major groups" of industries as follows: 
Mining 	 3 
Manufacturing 	 15 

253,876 	299.368 	9,523 10,760 
16,386 	 15,536 	2,090 2,163 

122,927 	127,340 	4,731 4,826 

114,563 	156,492 	2,702 3,771 

CLASSIFICATION INDUSTRIELLE 
Les statistiques financières trimestrielles portent actuelle- 

ment sur les groupes d'industries qul suivent: 
Extraction minire 3 
Industries manufacturières 15 

	

180,542 
	

213,337 

	

29,390 
	

32,041 

	

81,797 
	

89,458 

	

69,355 
	

91,838 
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Other (Transportation, Storage, Communication, 
Utilities, Trade and Services) 	 7 
Construction and Real Estate 	 3 

These industrial groupings are based on the Stan-
dard Industrial Classification Manual (1960) (Cata-
logue 12-501) published by Statistics Canada and are 
summarized on page xx of this report. 

During recent years, the tendency toward diver -
sification of operations by many corporations has 
intensified the problem of preparing homogeneous 
industrial statistics from consolidated data. The 
vertical and horizontal integration of many enter-
prises makes it difficult to classify corporations to a 
single industry. For example, if, during a representa-
tive number of years, 49% of a corporation's output 
is in construction and 5 1 % is in metal fabricating, the 
corporation will be classified to a manufacturing 
industry. To maintain a higher degree ofhomogencity, 
it would be necessary to obtain financial data from 
multi-industry enterprises on a divisional basis, a 
requirement which the time constraint of producing 
this report does not permit. Consequently, the indus-
trial classification of the quarterly data has been 
restricted to the major industry group level of the 
Standard Industrial Classification (SIC). 

A high degree of consistency and continuity in the 
statistical time series is important to facilitate a mean-
ingful trend analysis. Since multi-industry corpora-
tions are generally large, a change in their classification 
may significantly disrupt the time series in which they 
are included. Wherever possible, corporations of a 
significant size are classified to the same industry for 
the entire period covered in this report. However, 
structural changes such as statutory amalgamations, 
corporate acquisitions and spin-offs for which any 
change in the nature of business of the reporting unit 
is both significant and permanent may require a 
reclassification to another industry. Structural 
changes which materially affect the comparability 
of the data are identified by a footnote to the statis-
tical tables. Because of these changes, the published 
statistics may not always be fully comparable between 
quarters. 

The Industrial Classification is based on the con-
cept of the establishment (an establishment is defined 
as "the smallest unit which constitutes a separate 
operating entity capable of reporting all elements of 
basic industrial statistics"). However, as both the 
enterprise and corporation are considered as basic 
reporting units in the survey, the relationship to a 
classification system based on the establishment con-
cept creates some difficulties. Accordingly, where 
corporations or consolidations thereof consist of 
more than one establishment, the entire corporation 
or group of corporations is classified to the single 
industry representing the largest portion of that 
corporation's production (output) in terms of "value 

Autres industries (transport, entreposage, communica-
tions, services publics, conimerce et services) 
Construction Ct immeuble 

Ces groupes d'industries se fondent stir le Manuel de Ia 
classification type des industries (1960) (nO 12-501 F au cata-
logue) publié par Statistique Canada. Une description som-
maire de ces groupes est donnée a Ia page xx. 

Au cours des dernières années. Ia tendance a Ia diversifica-
tion chez de nombreuses sociétés a rendu plus aighi Ic pro-
bléme pose par Ia production de statistiques industrielles 
homogènes partir de données de consolidation. L'intCgra-
tion verticale et horizontale d'un grand nornbre d'entreprises 
rend difficile le classement des sociétés dans une seule indus-
Inc. Par exemple, si pendant un nombre représentatif d'an-
nées, 49 % de Ia production d'une société appartient a la 
construction et 5 1 '7c a Ia fabrication de produits mCtalliques, 
c'est dans le secteur manufacturier que sera classée Ia société 
en question. Afin de maintenir un degré plus élevé d'homo-
généité, ii faudrait que les entreprises multi-industrielles nous 
fournissent des données financières au niveau des divisions; 
malheureusement, cela est impossible A cause des délais 
imposes a cette publication. Par consequent, Ic classement 
industniel des données trimestrielles demeure au niveau des 
groupes d'industries de Ia Classification type des industries 
(CTI). 

II est important qu'une série statistique chronologique 
présente un degré élevé de coherence et de continuité afin de 
faciliter une analyse significative des tendances. Comme les 
sociétés multi-industrielles sont gCnéralement de grandes 
sociCtCs, tout changement apporté a leur classernent peut 
perturber gravement Ia série chronologique a laquelle dIes 
sont intCgrées. Partout ofi cela s'est avéré possible, lessociétés 
de grande taille ont été classées dans Ia ménie industrie pour 
Ia période visée par ce bulletin. Toutefois, les changements 
de structure comme les fusions prévues aux statuts, les acqui-
sitions de sociétés et les separations, sort des t ransforma t ions 
oü toute modification de Ia nature de l'exploitation de l'unité 
déclarante est a Ia fois importante et permanente, peuvent 
exiger un reclassement dans une autre activité économique. 
Les changernents de structures qui ont tin incidence marquee 
sur Ia comparabilité des données font I'objet d'une note au 
bas des tableaux statistiques; pour cette raison, il pourra 
parfois ëtre difficile de comparer les statistiques publiées 
pour divers tnimestres. 

La classification des industries repose sur Ic concept 
d'établissenient, l'établissement étant dCfini conime "Ia 
plus petite unite constituant un ensemble d'exploitation 
séparé en mesure de declarer tous les Cléments de base rele-
vant de Ia statistique des act ivités économiques". Cependant, 
comme on considère, dans le cadre de ce relevé,et l'entreprise 
et Ia société comme des unites déclarantes de base, le recours 
a un système de classification base sur Ic concept d'étahlisse-
ment souléve certaines difficultCs. Par consequent, lorsque 
des sociétés ou des consolidations de sociétés comprennent 
plus d'un établissernent, Ia société ou Ic groupe de sociCtés 
est classée en totalité dans l'industnie particulière qui repré-
sente Ia plus grande partie de sa production scIon Ia "valeur 
ajoutée". On définit Ia "valeur ajoutée" comme Ies revenus 
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added", The concept of "value added" may be defined 
as revenue from shipments, less the value of such 
intermediate goods as material and supplies, adjusted 
for net changes in inventories, fuel and power con-
sumed. Stated in another way, "value added" consists 
of the total direct salaries and wages paid plus the 
gross profit margin for any particular corporation or 
group of corporations. 

Standard Industrial Classification 

provenant des livraisons moms Ia valeur de biens intermé-
diaires coninie les matières et les fournitures et après régu-
larisation en fonction de Ia variation nette des stocks, du 
combustible et de l'énergie consommée. En d'autres termes, 
la "valeur ajoutée" se compose des rémunérations directes 
totales, augmentées de la rnarge brute des bénéfIces pour 
toute société ou groupe de sociétés. 

Classification type des industries 

The classification used in this report is based on 	La classification employee dans cc bulletin est basée sur 
the 1960 Standard Industrial Classification (SIC) as 	la classification type des industries de 1960 (CT!) publiée 
published in the Statistics Canada Publication Standard 	dans la publication hors série, no 12-501F au caalogue de 
Industrial Classification Manual, Catalogue 12-501, 	Statistique Canada, intitulée Manuel de Ia classification 
occasional. 	 type des industries. 

The following table illustrates the categorizing of 
SIC codes into the 28 published groups of industries. 
To provide a greater degree of homogeneity of indus-
trial characteristics, it is intended that the present 28 
published groupings will eventually be presented on a 
basis of the 47 industries which is the present strati-
fication of industrial corporations for purposes of the 
sample selection and present sample survey. 

Le tableau ci-après donne Ia repartition des codes de Ia 
CT! entre les 28 branches d'activité qui font l'objet de Ia 
présente publication. En vue de parvenir a une plus grande 
homogéneité des caractéristiques des industries, on envisage 
de ventiler aux fins de la publication, les données des 28 
groupes actuels entre les 47 industries qui composent l'uni-
vers des sociétés industrielles et qui servent a Ia constitution 
de l'échantillon et au relevé actuel. 

Published groupings 	 Surveyed groupings 	 SIC Code No. 
(28 industries) 
	 (47 industries) 

Groupes publiCs 	 Groupes observes 	 N°de Ia CII 
(28 industries) 
	 (47 industries) 

Mining industries - Extraction minière: 

1. Metal mines industries - Mines mCtalliques 
2. Mineral fuels industries - Combustibles minCraux 

3. Other mining industries - Autres mines 

Manufacturing industries - Industries manufacturiêres: 

4. Food and beverage industries - Aliments et bois-
sons 

5. Rubber industries - Caoutchoue 
6. Textiles industries - Textile 

7. Wood industries - Bois 

8. Paper and allied industries and forestry - Papier et 
produits connexes et exploitation forestière 

9. Printin, publishing and allied industries - Impri-
merie, edition et industries connexes 

10. Primary metal industries - Industrie métallique 
primaire 

11. Metal fabricating industries - Produits métalliques 
12. Machinery industries - Machinerie 
13. Transportation equipment industries - Materiel de 

transport 
14. Electrical products industries - ProduitsClectriques 
15. Non-metallic mineral products industries - Pro-

duits minCraux non mCtauiques 
16. Petroleum and coal products industries - Produits 

du pétrole et du charbon 

1. Metal mines industries - Mines métalliques 
2. Mineral fuels industries - Combustibles minCraux 

3. Other mining industries - Autres mines 

4. Food industry - Ailments 

S. Soft drink industry - Boissons gazeuses 
6. Breweries industry - Brasseries 
7. Distilleries industries - Distilleries 
8. Rubber industries - Caoutchouc 
9. Textile and knitting mills industries - Textile et 

bonneterie 
10. Clothing industries - Vtement 
11. Wood industries - Bois 
12. Furniture industries - Meuble 
13. Paper and allied industries and forestry - Papier et 

produits connexes et exploitation forestière 
14. Printin, publishing and allied industries - lmpri-

merie, edition et industries connexes 
15. Primary metal industries - Industne métallique 

primaire 
16. Metal fabricating industries - Produits métalliques 
17. Machinery industries - Machinerie 
18. Transportation equipment industries - Materiel de 

transport 
19. Electrical products industries - Produitsélectriques 
20. Non-metallic mineral products industries - Pro-

duits minéraux non mCtaffiques 
21. Petroleum and coal products industries - Produits 

du pCtrole et du charbon 

051 -059 
061, 063 -066, 
092,096 
071,073, 077, 
079, 083, 087, 
094, 098, 099 

101- 139 

141 
145 
143,147 
161, 163, 169 
183- 239 

242. 249 
251 -259 
261 '268 
031, 039, 271 - 
274 
286-289 

291 -298 

301- 309 
311 -318 
321 -329 

331 -339 
341 -359 

365-369 
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Published groupings 	 Surveyed groupings 	 SIC Code No 
(28 industries) 
	

(47 industries) 

Groupes publlés 	 Groupes observes 	 NO de Ia Cli 
(28 industries) 
	

(47 industries) 

17. Chemical and chemical products industries - In- 	22. Chemical and chemical products industries - In- 
dustrie chimique 	 dustrie chimiquc 

18. Other manufacturing industries - Autres industries 	23. Tobacco products industries - Tabac 
man ufact uriêres 

24. Leather industries - Cuir 
25. Other manufacturing industries - Autres industries 

manufacturiéres 
Other industries - Autres industries: 

371- 379 

151,153 

172- 179 
381 -399 

19. Transportation industries - TranspQrts 

20. Storage industries - Entreposage 
21. Communication industries - Communications 
22. Electric power, gas and water - ElectricitC, gaz et 

cau 

23. Wholesale trade industries - Commerce dc gros 

24. Retail trade industries - Commerce de detail 

25. Community, business and personal service indus-
tries - Services socio-culturels, comrnerciaux et 
person nels 

26. Construction industries Construction 
27. Real estate rentals industry - Sociétés de location 
28. Real estate developers industry - Sociétés damé-

nagement immobilier 

26. Transportation industries - Transports 

27. Pipelines industry - Pipelines 
28. Storage industries - Entreposage 
29. Communication industries - Communications 
30. Ilectrical power and water utilities industries - 

Electricité et eau 
31. Gas distribution - Distribution du gaz 
32. Wholesale petroleum products industries - Com-

merce de gros des dCrivCs du pCtrole 
33. Wholesale food industry - Commerce de gros des 

ailments 
34. Wholesale motor vehicles and accessories industry - 

Commerce de gros de véhicules automobiles et ac-
cessoires 

35. Wholesale machinery and equipment industry - 
Commerce de gros de machines et de materiel 

36. Wholesale lumber and building products industry - 
Commerce de gros du bois d'oeuvre et des maté-
riaux de construction 

37. Other who!sa1e industries - Autre commerce de 
gros 

38. Retail food industry - Magasins d'alinientation 
39. Retail department stores industries - Grands maga-

sins 
40. Retail motor vehicle dealers industry - Distribu-

teurs de vChicules automobiles 
41. Other retail industries - Autre commerce de detail 

42. Hotel industries - Hôtellerie 

43. Services to business management industries - Ser-
vices a Ia direction des entreprises 

44. Other service industries - Autres services 

45. Construction industries - Construction 
46. Real estate rentals industry - SociCtCs de location 
47. Real estate developers industry - Sociétés d'amé-

nagement immobilier 

501 -509, 512 
516, 517, 519 
515 
524,527 
543-548 
572, 576, 579 

574 
608 

614 

619 

623 

626 

602, 604, 606. 
612,613,615-
618, 621, 622, 
624, 625, 627, 
629 
631 
642. 647, 649 

656 

652,654,658-
699 
875,876 

861, 862, 864, 
866,869 
801-859,871- 
874, 877-899 

404 -421 
791 

793 

Construction and Real Estate industriest 5  - Construction et immeublelS: 

Statistics based on the above 47 industry 
stratification are currently available from the first 
quarter 1977 to date. This stratification may be 
obtained through general enquiry to the Industrial 
Corporations Section, Business Finance Division, 
Statistics Canada Building, Tunney's Pasture, Ottawa 
K1A 016, telephone (613) 996-2131. 

15 The construction and real estate industries are not 
included in statements representing the Total of All Indus-
tries (pages 2 to 8). 

Les statistiques basées sur la stratification selon les 47 
activités économiques sont maintenant disponibles a partir 
du premier trimestre de 1977. On peut obtertir cette stratifi- 
cation en s'adressant aux services de renseignements, Section 
des sociétés industrielles, Division des finances des entreprises, 
Immeuble de Statistique Canada, Tunney's Pasture, Ottawa 
K I A 016, téléphone (613) 996-2131. 

15 La construction et l'immeuble ne figurent pas dans les états 
qui représentent l'ensemble de toutes les industries (pages 2 a 8). 
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CALENDAR VERSUS FISCAL QUARTERS 	TRIMESTRES CIVILS El TRIMESTRES FINAN- 
CIERS 

Le relevé a été conçu pour La production de statistiques 
financiêres fondées sur le trimestre civil. Néanmoins, les 
sociétés peuvent presenter des declarations basées sur le 
trimestre financier. Cela signifie qu'une société dont l'exer. 
cice financier se termine en janvier produira pour le premier 
trimestre une declaration visant les mois de novembre, 
décembre et janvier, et que les données fournies seront 
intégrées aux statistiques du premier trimestre civil. De 
mëme, si La date de cloture est en février, les données pour 
les mois de décembre, janvier et février figureront dans Ia 
statistique financire du premier trimestre. 

Dans Ia mesure oü les sociétCs utiliseront leur trimestre 
financier au lieu du trimestre civil, les données présenteront 
une certaine distorsion ou décalage. Ceci est particulièrement 
evident dans le secteur du commerce de detail oi Ies sociétés 
dont l'exercice financier se termine en janvier et février sont 
nombreuses. Par consequent, une partie des ventes de Noel 
sont prises en compte dans les statistiques puhliées pour le 
premier trirnestre. Cependant, comme ce phénomène se 
répète périodiquement, les données prod uites sont cohérentes 
dans le temps. De plus, les données désaisonnalisées per-
mettent de minimiser cette distorsion. Le tableau explicatif 
II montre que pour La plupart des sociétés industrielles, a 
I'exception des sociétés des secteurs du commerce de gros 
et de detail, Ia clOture de l'annde financière coincide avec les 
trimestres de l'année civile. 

The survey was designed to produce financial sta-
tistics, based on calendar quarters. Nevertheless, 
corporations may file their returns on a fiscal quarter 
basis. This means that a corporation whose fiscal year 
ends in January, will file a return for the first quarter, 
covering the months of November, December and 
January, and these data will be included in the first 
calendar quarter statistics. Similarly, if the year-end 
of a corporation is in February, data for the months 
of December along with January and February will be 
included in the first ;uarter statistics. 

To the extent that corporations use their fiscal 
quarter rather than calendar quarters, some distortion 
or lag in the data will occur. This is particularly 
apparent in the retail trade industry where a sub-
stantial percentage of the fiscal years end in January 
and February. Therefore, part of the Christmas trade 
is reflected in the data published for the first quarter. 
However, as this is a recurring phenomenon, the data 
reported are consistent over time. In addition, the 
seasonally adjusted data provide a means to minimize 
this distortion. Text Table [I indicates that for a 
majority of industrial corporations, with the possible 
exception of the wholesale and retail trades, the 
fiscal year-ends coincide with the calendar quarters. 

BASE PROFITS 

Accounting practices used in calculating book 
profits after taxes vary between business firms. The 
basis on which book profits are reported for tax or 
other purposes may differ substantially from corpora-
tion to corporation, depending upon the treatment of 
various items of account over which management 
exercises a good deal of discretion. 

In order to arrive at a greater degree of standard-
ization in the presentation of book profits, the con-
cept of "base profits" has been developed in Statistics 
Canada. The central notion behind this concept is to 
produce a basic series of corporation book profits 
before taxes which represents a reasonably consistent 
measure of the profits of Canadian corporations on a 
standardized accounting basis, before the recording of 
transactions which reflect to a greater or a lesser 
extent the discretionary decisions of management. In 
the course of arriving at this "base profits" figure, 
many adjustments are required to convert data drawn 
from business accounting records to a basis compatible 
to National Accounts concepts and definitions. The 
"base profits" figure essentially serves as an inter-
mediate link between the accounting data taken from 
Corporation Financial Statistics and the figures 
presented in the Accounts. 

BENEFICES DE BASE 

Les façons de calculer les bénéfices comptables après 
impots varient d'une entreprise conimerciale a une autre. L.a 
base de ces calculs, a des fins fiscales ou autres, peut différer 
considérahiement de l'une a l'autre, selon Ic traitement 
accordé aux divers postes comptables pour lesquels Ia direc-
tionjouit d'une grande libertd. 

Pour obtenir une plus grande uniformité dans Ia présen-
tation des bénéfices comptables, Statistique Canada a élaboré 
le concept de "bénéfice de base"; son intention premiere est 
de produire une série de base sur les bénéfices comptables 
des sociétés avant impOts de facon assez uniforme les bCné-
fices des sociétés canadiennes sur une base comptable norma 
lisée, avant Ia prise en compte des transactions qul reflètent 
plus ou moms Ia marge de manoeuvre de Ia direction. Avant 
d'obtenir ces "bénéfices de base", ii faut faire de nombreux 
rajustements pour ramener les données tirées des livres des 
entreprises a une base compatible avec les concepts et défini-
tions des Comptes nationaux. Les "bénéfices de base" sont 
essentiellement une transition entre les données comptables 
de La statistique des sociétés financières et les cLuffres pré-
sentés dans les Comptes nationaux. 
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TEXT TABLE II. Distribution of Fiscal Year Ends of All Corporations Filing Income Tax Returns 
in Canada for 1975 

(Expressed in Percentages of All Corporations by Month) 

January 	February 	March 	April 	May 	Juno 	July 

Janvier 	Février 	Mars 	Avril 	Mal 	Juin 	Juillet 

No. 

Mining: 

I 	Number of corporations 
2 	Assets 
3 	Sales 
4 	Profits 

Manufacturing: 

5 	Number of corporations 
6 	Assets 
7 	Sales 
8 	Profits 

Transportation, Storage, Communica-
tions, Utilities: 

9 	Number of corporations 
10 	Assets 
11 	Sales 
12 	Profits 

Wholesale: 

13 	Number of corporations 
14 	Assets 
IS 	Sales 
16 	Profits 

Retail: 

17 	Number of corporations 
18 	Assets 
19 	Sales 
20 	Profits 

Services: 

21 	Number of corporations 
22 	Assets 
23 	Sales 
24 	Profits 

3.1 3.5 7.8 7.3 5.1 6.5 3.2 
0_1 0.2 2.2 0.7 0.7 2.7 0.4 
0.1 0.2 1.3 1.0 0.8 2.6 0.2 

1.0 03 0.3 3.1 0.1 

4.0 3.8 6.5 6.6 5.6 7.6 4.6 
1.2 1.0 4.8 2.1 1.2 3.4 1.8 
0.1 1.2 5.0 2.6 1.3 3.8 1.8 
0.4 0.9 3.0 1.8 0.6 3.2 1.5 

	

2.8 	 3.3 	 6.3 	6.2 	5.4 	7.8 	4.4 

	

1.1 	 0.1 	 14.4 	0.2 	0.2 	06 	 1.6 

	

0.7 	 0.5 	 9.0 	1.1 	 0.9 	 1.9 	2.0 

	

-. 2.1 	 0.2 	 9.2 	0.5 	 0.4 	 1.0 	 3.1 

	

5.2 	 45 	 6.3 	5.7 	 5.3 	 7.6 	4.1 

	

4.4 	 2.0 	 6.9 	23 	 2.3 	 3.6 	9.9 

	

6.0 	 23 	 7.9 	2.5 	 2.3 	3.5 	 7.6 

	

5.0 	 2.6 	 6.6 	3.3 	9.2 	4.2 	 2.0 

	

11.7 	 6.3 	 5.8 	5.8 	 53 	 7.0 	5.2 

	

25.0 	 6.7 	 7.0 	2.7 	 2.3 	2.9 	4.7 

	

20.0 	 6.8 	 11.1 	2.6 	2.3 	 2.3 	5.3 

	

16.8 	 3.2 	 44.6 	1.7 	 1.3 	2.0 	3.6 

	

4.6 	 4.2 	 9.5 	7.0 	6.0 	8.3 	4.7 

	

2.4 	 2.3 	 6.8 	53 	 3.6 	6.5 	 2.5 

	

2.6 	 2.5 	 7.6 	5.1 	 3.7 	 7.2 	 3.1 

	

2.4 	 2.1 	 9.7 	3.1 	 2.6 	6.6 	3.6 
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TABLEAU/EXPLICATIF II. Repartition par fin dannées financières du total de toutes let sociétCs qui ont 
fail des declarations d'irnpot au Canada pour 1975 

(Pourcentage de I'enscmble pour chaque molt) 

August 	September 	October 	November 	December 	Ycar-cnd% 
on 
calendar 
quarters 

Total 
Aoüt 	 Septembre 	Octobre 	Novembre 	DCcembre 	Années 

tinancières/ 
trimestres 
civils 

NO 

Extraction miniilre: 

4.1 5.8 4.6 2.7 46.3 66.4 100 Nombre de soclCtés 
0.9 3.6 1.2 0.2 87.1 95.6 100 Actif 2 
0.5 5.5 1.5 0.3 86.0 95.4 100 Ventea 3 
0.2 3.5 1.2 -- 90.1 97.7 100 RénCflces 4 

Industriet :nanufacturiéres: 

5.4 6.8 7.1 4.8 37.2 58.1 100 Nombre de sociCtCs 5 
1.8 3.3 3.4 2.1 73.9 85.4 100 Actif 6 
2.0 4.2 4.9 2.6 70.5 83.5 100 Ventes 7 
1.6 3.3 3.8 2.2 77.7 87.2 100 BCnCfices 8 

Transports, entrcposage. corn- 
snunkations, electricité, ga. 
Cl eau: 

9.2 5.4 5.5 3.0 40.7 60.2 100 Nombre de sociCtCs 9 
1.2 1.5 0.3 0.2 78.7 95.1 100 ActiC 10 
3.2 2.6 1.0 0.7 76.4 89.9 100 Ventes II 
4.5 2.0 0.3 0.6 80.3 92.5 100 BCnClice 12 

Commerce de gros: 

5.1 6.3 6.9 4.8 38.2 58.4 100 Nombre de sociCtCs 13 

2.3 4.1 6.8 5.3 49.9 64.5 100 Actif 14 
2.6 4.3 8.1 4.7 48.0 63.7 100 Ventes IS 
2.3 3.6 8.7 6.0 52.5 66.9 100 BénCflces 16 

Commerce de detail: 

6.1 6.5 5.6 3.4 31.1 50.4 100 Nombre de sociCtCs 17 
3.0 3.3 3.1 1.9 37.4 50.6 100 Actif 18 
3.3 3.7 3.1 1.8 37.7 54.8 100 Ventes 19 

1.8 1.8 2.0 1.2 20.0 68.4 100 lidnCfices 20 

Services: 

6.1 6.7 8.6 4.1 30.2 54.7 100 Nombre de sociCtés 21 
5.3 5.3 7.4 3.9 48.5 67.1 100 Acrif 22 
5.0 5.9 6.8 3.6 46.9 67.6 100 Ventes 23 
3.8 4.7 5.5 2.6 53.3 74.3 100 IlCnéfices 24 
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Toutefois, pour Ia plupart des entreprises du secteur 
industriel, Ia difference entre les bénéfices de base et l'anior-
tissement donne une approximation assez exacte du chiffre 
publié dans les Comptes nationaux. Le chiffre global de Ia 
comptabilité nationale comprend aussi, évidemment, les 
bénéfices nets relatifs aux activités au Canada des entreprises 
non gouvernementales dont ce bulletin ne tient pas conipte. 

Les bénéfices comptables trimestriels déclarés par les 
sociétés sont trés susceptibles de fortes variations qui peuvent 
être causées par des facteurs qui ne sont pas relies directe-
inent a Ia production courante. En ce qui a trait aux estima-
tions des bénéfices, plus la période visée est courte, plus 
imprévisibles encore deviennent ces variations parce qu'elles 
recouvrent des ajustements apportés a Ia valeur de l'actif et 
des operations uniques comine les gains ou pertes lors de Ia 
vente d'imniobilisations et l'encaissement de dividendes 
provenant de filiales; de tels éléments ressortent d'une facon 
beaucoup plus nette lorsque Ia pCriode visCe est plus courte 
et rendent difficile l'appariement des frais et des recettes. 
Les bCnéfices nets d'une société peuvent aussi varier sensible-
nielit scIon I'emploi ou le non-eniploi de dotations discretion-
naires comme l'amortissement et l'Cpuisement. Les bénéfices 
trimestriels constituent tout au plus une estimation provisoire 
pouvant faire l'objet d'une revision qui n'apparaitra peut-etre 
que dans les trirnestres suivants ou a Ia fin de l'année finan-
cière. 

Un autre probléme reside dans Ic traitement comptable 
dont doivent faire l'objet certaines dépenses qui peuvent 
ëtre capitalisées par certaines sociétés ou imputées directe-
ment a l'exploitation courante par d'autres. Ce probléme se 
pose tout spécialement dans les industries minière, pétrolière 
et gazière en ce qui concerne les frais d'exploration et d'amé-
nagement. Les réponses aux questions soulevées a cc sujet 
sont des plus variées et ii est possible de formuler de nom-
breuses propositions différentes qui soient toutes également 
valables. II faut défmnir quelles dépenses devraient ëtre traitées 
comme dépenses en immobilisations et concilier les dépenses 
que les sociétés capitalisent dans leurs propres Iivres et Ia 
definition des dépenses en immobilisations utilisées dans Ic 
cadre du SCCN. Afin de faciliter Ia conciliation des definitions 
et des differences sur Ic plan du traitement comptable, on a 
étahli des questionnaires spéciaux pour les industries minière, 
pétroliére et gaziere en vue d'obtenir des renseignements sur 
les sommes capitalisées ou imputées aux dépenses courantes 
en ce qui concerne les frais d'exploration et d'aménagement. 

Lors du calcul des bénéfices de base trimestriels, des modi-
fications sont apportees relativement aux dépenses suivantes: 
les dépenses tant d'exploration et d'aménagement sur les ter -
rains possedés que celles d'acquisition et de conservation des 
terrains et des concessions qui sont imputées a l'exploitation 
courante par les sociCtés déclarantes sont ajoutées aux bCné-
fices nets; les dépenses au titre de l'exploration generale et 
des recherches géologiques et géophysiques hors propriCté 
qui sont capitalisées par les sociétés déclararites sont déduites 
des bénéflces nets. Ces modifications sont apportees par souci 
de conformité aux concepts de Ia comptabilité nationale. 

However, for most industries in the industrial 
sector, Base Profit minus depreciation does provide 
a close approximation of the published National 
Accounts figure. The total System of National 
Accounts number would, of course, also include the 
net profit figures for the Canadian operations of 
non-government industries which are not included in 
this report. 

Quarterly book profits as reported by corporations 
are highly susceptible to large swings which may be 
caused by factors not directly related to current pro-
duction. The shorter the period for which profits are 
measured the more volatile these swings become due 
to the inclusion of asset valuation adjustments and 
one-time transactions such as gains or losses realized 
on the sale of fixed assets and receipt of dividends 
from subsidiaries; such items are considerably more 
prominent the shorter the time span measured and 
create difficulties in matching costs and revenues. Net  
profit for a corporation may also differ substantially 
depending on the use or non-use of discretionary 
charges such as depreciation and depletion. Quarterly 
profit is at best an interim estimate subject to revisions 
that may not be reflected until subsequent quarters 
or the end of the fiscal year. 

Another problem is the differing treatment of 
certain expenditures which may be capitalized by 
some corporations or charged directly to current 
operations by others. This problem is prevalent in the 
mining, petroleum and gas exploration industries with 
respect to exploration and development expenditures. 
Answers to questions on this subject vary substan-
tially, and many different but equally valid proposi-
tions can be developed. It is necessary to define 
expenditures that should be treated as capital, and to 
reconcile expenditures which corporations capitalize 
on their own accounts with the conceptual definitions 
of capital expenditures used for the CSNA. To assist 
in the reconciliation of definitions and differences in 
accounting treatment, special questionnaires were 
designed for the mining, petroleum and gas industries, 
seeking information on amounts capitalized or charged 
to current expenses in respect to exploratory and 
development expenditures. 

In calculating quarterly base profit, adjustments 
are made for the following expenditures: on-property 
exploration and development, and land and lease 
acquisition and retention expense charged to current 
operations by reporting corporations are added back 
to net profit; general off-property exploration, geo-
logical and geophysical expense capitalized by report-
ing corporations are deducted from net profit. These 
adjustments are made to conform with the CSNA 
concepts. 
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In order to assist the interested reader who may 
wish to verify the calculation of base profit appearing 
at the foot of the income statement in this report, the 
following is a pro-forma calculation which has been 
indexed to the lines of that statement. 

Pro-forina Calculation of Base Profit 

Statement Line No. 
128 Operating income (loss) 
Add: 
114 Depreciation of building and equipment 
115 Depletion 
Amortization, of: 
116 individual md. tables 
117 deferred charges 
118 intangible assets 
130 Dividends from foreign corporations 
132 Interest income 
135 All other income 
Exploration and development charged to current 
expenses: 
123 On-property exploration and development drilling 
125 Land and lease acquisition and retention 

Deduct: 
Capitalized expenditures on exploration and develop. 
ment: 
155 Geological, geophysical and general off-property 

exploration 
150 Base profit 

Afin d'aider le lecteur désireux de verifier he calcul des 
bénéfIces de base figurant au bas de l'état des revenus et des 
dépenses préserité dans ce bulletin, voici une méthode de 
calcul pro-forina raccordée aux lignes de cet état. 

Calcul pro forma des bénéfices de base 

NO de ligne de l'état 
128 Revenus (pertes) d'exploitation 
Plus: 
114 Amortissement des bãtiments et du materiel 
115 Provision pour épuisement 
Amortissement: 
116 tableaux d'industrie 
117 actif transitoire 
118 iniinobilisations incorporelles 
130 Dividendes reçus de sociCtés étrangères 
132 Intérét reçu 
135 Tous les autres revenus 
Frais d'exploration et d'aménagement imputes aux frais ordi-
naires: 
123 Dc forage, d'exploration et de développement internes. 
125 D'acquisition et de possession de terrains ou de conces-

sions 
Moms: 
Dépenses en capital d'exploration et d'amCnagement: 

155 D'exploration géologique, géophysique et générale 
externes 

150 Bénéfices de base 

SEASONAL ADJUSTMENT 

In any sub-annual series, the movement in niagni-
tude is usually affected by four factors. 
The "trend" or "secular" movement is assumed to 
represent the basic underlying movement of the 
economic activity and is a smooth, regular, long-term 
flow. 
The "cyclical" movement is often referred to as the 
business cycle. The length of the cycle, which oscil-
lates about the trend line, varies from more than one 
year to approximately ten or twelve years. 

The "random" or "irregular" movement occurs from 
time to time, without any clear pattern in timing or 
size and is caused by unusual, sporadic disturbances 
such as floods, strikes, wars or inclement weather 
conditions. 
The "seasonal" component is caused by regular annual 
occurrences such as characteristic weather changes, 
holidays, etc. 

Seasonal adjustment is an attempt to measure that 
part of the movement in a time series caused by the 
seasonal component and remove its effect from the 
observed data. 

DESAISONNALISATION DES DONNEES 

Dans toute série infra-annuelle, l'ordre de grandeur du 
mouvement depend habituellement de quatre facteurs. 
La "tendance", ou mouvement "de longue durée" représente 
le mouvement fondamental de l'activité Cconomique. II s'agit 
d'un mouvement régulier et sans-a-coups qui s'étend sur une 
longue période. 
Le mouvement "cyclique" est souvent appelé cycle d'affaires. 
La durée de ce cycle qui oscille près de Ia tendance "géné- 
rale", vane entre plus d'un an et dix ou douze ans environ. 

Le rnouvement "aléatoire" ou "irréguhier" se produit de 
temps a autre; ni son ampleur, ni l'époque oii ii survient 
n'obéissent A des lois précises. II est cause par des bouleverse-
ments isolés comme les inondations, les gréves, les guerres 
ou les intempéries. 
Le mouvement "saisonnier" est cause par des faits annuels 
réguliers comnie par exemple les variations caractéristiques 
du climat, les jours fériés, etc. 

La désaisonnalisation tente de mesurer la partie du mouve-
ment d'une série chronologique qui est causée par l'élénient 
saisonnier et d'en éliminer l'effet sun les données d'observa-
tion. 
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RELATIONSHIP OF SURVEY TO OTHER 
STATISTICS CANADA SERIES 

National Income and Expenditure Accounts 

One of the purposes of the quarterly survey of 
industrial corporations is to provide estimates of (a) 
corporate profits before taxes, and (b) capital con-
sumption allowance for the non-financial private 
corporate sector to the Canadian System of National 
Accounts. These estimates are used in the calculation 
of the corporation profits before taxes and the corpo-
rate capital consumption allowance components of 
the quarterly Gross National Product. Base profit 
derived from the survey material, minus depreciation, 
permits a close approximation of the industrial com-
ponents of the "Corporation Profits Before Taxes" 
figure in the National Income and Expenditures 
Accounts. 1 6  Corporation profits before taxes used in 
the National Income and Expenditure Accounts also 
include the profits of the financial institutions, banks 
and insurance companies, agricultural, fishing and 
trapping corporations and co-operatives, none of 
which are included in this report. 

While financial statements for the construction 
and real estate industries are published for the first 
time in the Third Quarter 1978 edition of this report, 
estimates of the pre-tax profits of these industries 
have always been included in the National Income 
and Expenditure Accounts. 

Financial Flow Accountsl 7 

The linancial Flow Accounts, which form part of 
the System of National Accounts, are designed to 
reveal the pattern of changes in financial claims under -
lying the lending and borrowing activities of major 
sectors of the economy. These accounts provide the 
sources and uses of funds for each sector of the 
economy and include tables showing, for each major 
type of financial instrument, the changes in debt out-
standing and the changes in holdings of financial 
claims. The Quarterly Survey of Industrial Corpora-
tions is the source of data for Sector Ill (non-financial 
private corporations) included in the financial flow 
account matrix. Net  changes between quarters for 
each item of financial assets and liabilities derived 
from the survey are used in the calculation of financial 
flows for Sector Ill. In the calculation of net changes 
of quarterly balance sheet levels, adjustments are 
required to reflect the changes which do not represent 
true financial transactions; these are similar to the 
items shown on a corporation's statement of changes 

16 National Income and Expenditure Accounts, Catalogue 
13-001, Quarterly, 

17 Financial Flow Accounts, Statistics Canada, Catalogue 
13-002. Quarterly. 

RAPPORT ENTRE CE RELEVE FT D'AUTRES 
SERIES STATISTIQUES DE STATISTIQUE 
CANADA 

Comptes nationaux des revenus et des dépenses 

Un des buts du relevé trimestriel des sociétés industrielles 
est de fournir au Système canadien de Ia comptahilité natio-
nale des estimations a) des bénéfices des sociétés avant impOts 
et b) des provisions pour consomniation de capital des 
sociétés privées non financières. Ces estimations servent au 
calcul des bénéfices des sociétés avant impOts et des provisions 
pour consommation de capital des sociétés du produit natio-
nal brut triniestriel. Les bénéfices de base tires des résultats 
du relevé, moms l'amortissement. permettent une estimation 
très valable des composantes industrielles du poste "bénéfices 
des sociétés avant impOts" des cornptes nationaux des revenus 
et dépenses' 6  Ce dernier poste comprend également les 
bénéfices des institutions financières, des banques et des 
compagnies d'assurances ainsi que des sociétés et coopéra-
tives des branches de l'agriculture, de Ia péche et de la chasse, 
toutes exclucs de ce bulletin. 

Bien que les états financiers de Ia construction et de I'im. 
meuble figurent pour Ia premiere fois, dans l'édition du 
troisième trimestre de 1978, les estimations des bénéfices 
avant impOts de ces branches d'activité ont toujours été 
incorporées dans les Comptes nationaux des revenus et des 
dépenses. 

Comptes des flux financiersl 7 

Les comptes des flux financiers, qui font partie du système 
de comptabilité nationale, ont pour but de montrer l'évolu-
tion des créances qui commandent les prets et les emprunts 
des grands secteurs de l'économie. Ces comptes indiquent Ia 
provenance et l'utilisation des fonds pour chacun des secteurs 
de l'économie et comprennent des tableaux présentant, pour 
chaque type principal d'instrument financier, les variations 
de Ia dette non remboursée et des créances financières. Le 
relevé trimestriel des sociétés industrielles constitue Ia source 
de données pour le secteur Ill (sociétés privées non finan-
cieres) intégré a Ia matrice des comptes des flux financiers. 
Les variations nettes d'on trimestre a l'autre, pour chacun des 
éléments de l'actif Ct du passif financiers, sont tirées des 
résultats du relevé et servent a calculer les flux financiers de 
ce secteur. Dans le calcul des variations nettes des postes du 
bilan trimestriel, il est nécessaire de régulariser les données 
afin d'éliminer les variations qui ne sont pas des transactions 
financières véritables; ii s'agit des postes propres a figurer 
dans l'état de Févolution de Ia situation financiêre d'une 
société. Des corrections s'imposent également afin d'annuler 

16 Comptes nafionaux des revenus et des dépenses, trimestriel, 
no 13-001 au catalogue de Statistique Canada. 

17 Camp tes des flux financiers, triniestriel, no 13-002 au catalogue 
de Statistique Canada. 
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of financial position. In addition, adjustments are 
required to eliminate changes due to applications of 
different accounting principles between quarters and 
industrial reclassification of reporting units due to 
mergers, amalgamations, consolidations, dc-consoli-
dations and spin-offs. It should be pointed out that 
Sector Ill of the Financial Flow Accounts has always 
included data for the construction and real estate 
industries which have only been published since the 
Third Quarter 1978 edition of this report. 

Annual Financial Statisfics Senes  

The annual report containing corporation financial 
statistics' 8  is derived from financial statements and 
corporation income tax returns filed with the Depart-
ii'ient of National Revenue. The quarterly estimates 
differ from the annual data in a number of significant 
ways: 

Source of Data 

The basis of the quarterly survey is a structured 
questionnaire providing a consistent set of financial 
data. The financial statenients provided by corpora-
tions which are used in the compilation of the annual 
statistics, while usually conforming with generally 
accepted accounting principles and procedures, differ 
significantly from one another in the amount of detail 
disclosed, the description of financial items and the 
treatment of specific transactions. 

Differences in Sample and in Statistical Methodology 

The quarterly statistics published in this report 
represent an estimate of the universe of industrial 
corporations,' 9  based upon the statistical selection 
of a sample of approximately 4,000 corporations 
and a census of approximately 5,400 corporations.20  
This estimation makes possible the publication of 
quarterly financial statements within approximately 
three months of the end of the reference quarter 
covered in each report. The statistical methodology 
employed in the annual publication2 I  results in dif-
ferent types of "sampling errors". 22  In the annual 
report, the following methodology is used: 

18 Corporation Financial Statistics, Statistics Canada, Cata-
logue 61-207, Annual. 

19 Refer to description of the Universe of Industrial Corpo-
rations, page viii. 

20 Refer to description of Methodology, of the Quarterly 
Survey. page x. 
The approximation of 5,400 corporations consists of! .363 
corporations,having total assets in excess of $lO million, 
plus 4,034 corporations which are included in consolidated 
quarterly reports. 

21 A detailed description of the sample of annual corpora-
tions and the statistical methodology applied to estimate 
the published annual financial statements is contained in 
the Technical Notes preceding the annual statistics. 
Corporation Financial Statistics, Catalogue 61-207, 
Annual. 

22 See description of "sampling error", page xii.  

les variations attribuables aux modifications des méthodes 
comptables et a une reclassification industrielle des unites 
déclarantes en raison de fusions, de consolidations, de décon-
solidations et de separations. 11 convient de noter que le 
secteur Ill des comptes des flux financiers comprend aussi 
des données sur Ia construction et l'immeuble, données qui 
lie figurent dans ce bulletin que depuis l'édition du troisième 
trilnestre de 1978. 

Série annuelle des statistiques financières 

I.e bulletin annuel qui présente des statistiques financiêres 
sur les SOciet6S1 8  est produit A partir des états financiers et 
des declarations d'impOt envoyés au ministère du Revenu 
national. Les estimations trimestriehles different des données 
annuelles a plusieurs égards importants: 

Provenance des données 

Le relevC trimestriel se fonde sur un questionnaire struc-
turé, propre a fournir un ensemble homogCne de données 
financiCres. Les Ctats financiers obtenus des sociétCset utilisés 
pour Ia preparation des statistiques arnuelles, bien que se 
conformant en général a des principes et a des méthodes 
comptables reconnus, sont fort diftérents les uns des autres 
du point de vue du niveau de detail, de Ia description des 
éléments financiers et du traitement de transactions particu-
lières. 

Differences d'écliantillon et de méthodologie statistique 

Les statistiques trimestrielles puhliées dans cc bulletin 
constituent uric estimation de lunivers des sociétés indus. 
trielles' 9 , fondée sur un échantillon de quclque 4,000 
sociétés, et Ic recensement d'environ 5,400 soci6t6s 20 . 
Grace a cette estimation, les états financiers trimestriels 
paraissent dans les trois mois qui suivent Ia fin du trimestre 
observe. La mCthodologie statistique du relevé annuel2 1 

donne lieu a des "erreurs d'6chantillonnage" 22  de type 
different. Voici Ia méthodologie suivie par Ic relevé annuel: 

18 Statistique financière des sociétés, annuel, no 61-207 au catalogue 
de Statistique Canada. 

19 Se reporter a 'Univcrs des sociétis industrielles", page viii. 

20 Se reporter a "Méthodologie des relevés trimestriels", page x. 

Le nombre approximatif de 5,400 sociCtCs englobe 1,363 sociCtés 
ayant un actif total supCricur a $10 millions et 4,034 sociCtés 
visées par les declarations trimestrielles consolidécs. 

21 L'Cchantillon des sociétés et la rnéthodologie qui servcnt fi Ctablir 
les états financiers annuels sont décrits en detail dans les "Notes 
techniques" figurant au debut du bulletin annuel. Statistiquefinan-
cièredessociêtés, no 61-207 au catalogue, annuel. 

22 Voir Ia description de l'errcur d'échantillonnagc ala page xii. 
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Data for the five major characteristics of the annual 
financial statements (sales, total assets, total equity, 
net profit before direct taxes and taxable income) are 
collected from corporate income tax returns for the 
entire universe of corporations of approximately 
300,000 corporations. (The annual statistics include 
most of the exclusions from the quarterly survey 
listed on page xx.) 
All financial characteristics are aggregated for a 
statistically-selected sample of approximately 14.000 
corporations. 
A ratio estimation system is then used to estimate 
the remaining financial characteristics of the non-
sampled corporations. 

Because of this difference in methodology, the 
inherent sampling errors of the annual data may be 
somewhat different from those sanipling errors of the 
quarterly Statistics. 

Reference Period 

The annual statistics do not relate precisely to the 
calendar year as they are based on the fiscal year-end 
of each corporation which may fall in any of the 
twelve months within a calendar year. Accordingly, 
the annual data includes part of the operating results 
of the previous year as well as a part of the results 
of the reference year. The quarterly survey includes 
reports covering fiscal quarters which in some cases 
do not coincide with the calendar quarters. To this 
extent, some distortion or lag will occur in the quar-
terly data. This lag is not as significant as that in the 
annual data. Reference to the table of "distribution 
of fiscal year ends" as set out on page xx indicates 
the relative significance of the fiscal year lags on the 
quarterly and annual data. 

Les données des cinq principales caractéristiques des états 
financiers annuels (ventes, actif total. avoir total, bénéfice 
net avant impOts directs et revenu imposable) proviennent 
des declarations d'impOt sur he revenu produites par Ia totalité 
des sociétés. soit environ 300,000. (Les statistiques annuelles 
prennent en cornpte Ia plupart des sociétés exclues du relevé 
trimestriel et mentionnées a la page xx.) 

On fait un total global de toutes les caractéristiques finan-
ciêres d'un échantillon d'environ 14,000 sociétés. 

L'estimation des autres caractéristiques financières des 
sociétés non échantillonnées a recours a Ia méthode des 
ratioS 

Etant donné ces differences méthodologiques, les erreurs 
d'échantillonnage propres aux données annuelles et celles des 
statistiques trimestrielles peuvent ëtre assez disscmblables. 

Période de référence 

Les statistiques annuelles ne visent pas précisénlent l'année 
civile. Elles sont basées sur l'année financière de chaque 
société, laquelle peut se terminer n'importe quel mois de 
l'année civile. Ainsi, les données annuelles comprennent une 
partie des résultats d'exphoitation de l'année précédente 
ainsi qu'une partie de ceux de Ia période de référence. Le 
relevé trimestriel englobe des rapports visant des trimestres 
financiers qui dans certains cas ne coincident pas avec les 
trimestres civils. C'est pourquoi les données trimestrielles 
comportent une certainc distorsion, ou décalage. Ce decalage 
n'est pas aussi important que celui que présentent les données 
annuelles. Le tableau intitulC "Repartition des fins d'année 
financière" a Ia page xx montre l'importance relative des 
décalages de l'année fmnancière sur les données trimestrielles 
et annuelles. 

Industrial Classification 

The quarterly report for the non-financial private 
corporations contains 28 major industry groups (see 
table, page xvii) whereas the annual report contains 
169 industry groups for the same universe. 

Reporting Unit 

The reporting unit used in compiling the annual 
data is the single corporation or legal entity, whereas 
the quarterly survey is largely based on consolidated 
groups of corporations. Two major discrepancies 
between the quarterly and the annual financial statis-
tics result from this difference in reporting units. On 
the one hand, many of the consolidated reporting 
units represent activity in more than one industry. 
thereby making it more difficult for the quarterly 
report to present as homogeneous industrial groupings 
as those contained in the more detailed annual report. 
Conversely, the quarterly statistics based on consoli- 

Classification industrielle 

Le bulletin trimestriel portant sur les sociétCs privées 
non financiêres ne vise que 28 groupes d'industries (voir 
le tableau, page xvii), alors que le bulletin annuel porte sur 
les 169 groupes du méme univers. 

Unite déclarante 

Dans Ia compilation des données annuelles, Ia société 
individuelle ou Ia personne morale constitue l'unité décla-
rante. Par contre, he relevé trimestriel est base en grande 
partie sur des groupes de sociétés consolidées. Deux grandes 
discordances entre les statistiques financiêres triniestrielles 
et annuelles découlent de cette difference. D'une part, un 
grand nombre des unites déclarantes consolidées exercent 
leur activité dans plus d'une industrie, ce qui rend difficile 
Ia presentation, dans le bulletin trimestriel, de groupes indus. 
triels homogenes au niveau plus détaillé du bulletin annuel. 
D'autre part, les statistiques trimestrielles basées sur des 
unites déclarantes consolidées élirninent une trés grande 
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dated reporting units eliminate most double counting 	partie des doubles eniplois resultant de transactions finan- 

	

arising from financial transactions between affiliated 	ciêres entre sociétés affiliCes classées dans Ic mëme secteur 

	

corporations classified within the industrial corpora. 	des sociétés industrielles, 
tions sector, 

	

Because of the above inherent differences, readers 	Compte tenu des differences exposées ci-dessus, il est pcu 

	

are cautioned that detailed comparisons between the 	prudent a ce stade d'établir une comparaison dCtaillée entre 

	

published quarterly survey statistics and the published 	les résultats du relevC trirnestriel et les donnCes annuelles. 
annual statistics will reveal that they do not coincide. 
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Industrial Corporation Sector Seasonally Adjusted Quarterly Profits After Taxes, 1969-1978 
Secteur des soclétés industrielles, bénéfices trimestriels désaisonnalisés aprés taxes, 1969-1978 
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Industrial Corporation Sector Seasonally Adjusted Quarterly Sales, 1969-1978 

Secteur des sociétés industrlelles, ventes trimestrielles désaison nalisées, 1969-1978 
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Industrial Corporation Sector Index of Net Profit and Sales, all Industries, 
Compared to Gross National Product, 1962-1978 

Secteur des sociétés industrielles, indice de bénéfices nets et des ventes, toutes branches d'activlté, 
compare au produit national brut, 1962-1978 
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Statistical Tables 	 Tableaux statistiques 
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1 ABLE: I. lotal All litduslries( 1) 

SI A FI.MFNl A 	 Balance Sheet - As.seis 

975 	 1976 

No 	 I 	J 	II 	Ill 	IV 	I 	II 	J 	Ill 	IV 

riiillions ol dollars 

Assets 

Cash on hand and demand deposits: 
Onhand and in chartered hank hr.inclies in Canada: 

- 	 - 	 3.411 
- - 	 - 	 135 

2 	(anadi.tn 	currency.................................................................................................... . 
3 	Foreign 	currency:.................................................................................................... 

In other financial institutIons In Canada 
4 	Canadian 	currency .................................................................................................. - 	 132 

- 	 4 

Other deposits abroad: 
6 	Canadian 	currency .................................................................................................. 8 

5 	Foreign 	currency ...................................................................................................... .. 
... 

-- 	 - 	 87 7 	Foreign 	currency 	...................................................................................................... .. . 

Short-term 	loans and advances to aflihated compantes 

... . ..... 

-  - 	 -. 	2.920 I 	I 	Canadian 	corporations............................................................................................... 
- 1.247 2 	Foreign 	corporations ................................................................................................... 

13 	Temporary 	investments 	- 	Statement 	C ..................................................................... - 	 -- 	5.345 

Accotinis receivable 
34 	trade .............................................. ............................................................................... . . - 	-- 	29.439 
35 	Other............................................................................................................................... . - 	-- 	1.324 

3 	Inventories ......................................................................................................................... . - 	-- 	37.966 

3IOther current assets ........................................................................................................ . - 	 2,521 

381 	Total curreni assets ........................................................................................... I 	- 	- 	- 	84.539 

3.498 
215 

60 
19 

- 	 13 
- 	. 	 140 

- 	-- 	 3.017 
- 	- 	 .297 

- 	 5,951 

- 	-- 	-. 	30.748 
- 	. 	 . 	1.219 

-- 	 41.306 

-. 	 2.793 

90.276 

Long- term i ntercorporaie investments 
In shares of afliliated companies: 

40 	Canadian corporaitons.......................................................................................... 
41 	Foreign corporations .............................................................................................. 

Loans and adamiccs to affiliated companies: 
42 	Canadian corpor.tttons........................................................................................... 
43 	Foreign corporations .............................................................................................. 

44 	Long-term invesmemits 	Si.itentent (' ..................................................................... 

Fixed assets 
46 	Land ............................................................................................................................ 
47 	1)epreciahle assets (net)..........................................................................................  
48 	'I)epktahlc assets (net) ........................................................................................... 

6.899 
2,909 

3.358 
1,645 

2.988 

3,760 
- 	- 	63.967 

- 	8,126 

7,263 
3.179 

- 	 -. 	3,192 
- 	-- 	 1,629 

-- 	 3.357 

- 	 3,540 
- 	- 	- 	68.700 
- 	- 	. 	9.067 

Oilier .issets 
50 Deferred 	charges ......................................................................................................... 
SIIntangible - 	 - 	 1,016 
52 All 	other 	assets............................................................................................................ - 	 - 	 .411 2 

.. 

53 

assets........................................................................................................... . . 

Total 	assets.......................................................................................................... 

.. . 

- 

.. . .1,003 

- 	 - 	 182.621 

54 Accumulated 	allowance 	for depreciation 	and 	depletion.................................... --  -. 	- 	 47,874 

The Construction Industry. Real Estate Rentals and Developpers are excluded from this statement 

- 	- 	 973 
- 	- 	--- 	1.186 

- 	-- 	1.990 

- 	- 	- 194.352 

- 	- 	-. 	52,498 
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TABIFAU I. Ensemble de loules. ks indu'.lries(I) 

I5ilan - Aclil 
	

FiAT A 

1977 
	

1978 

I 	II 	Ill 	I 	IV 	I 	I 
	

Ni) 

millions de dollars 

AcIIF 

En,.aisse em depots a dem,inde 
Encznssc et dans 	es succursales de hanques A charie an Canada 

2,760 2,737 3,196 3.553 3.077 3.230 3,539 2 
130 152 19 III 158 174 211 Devises 	étrangeres ......................................... ................................. 	....................... 

Dans d'autrcs etablissements au Canada: 
80 93 101 99 87 104 184 Monnaue 	canadienne .............................................................................................. 4 
35 29 22 31 17 38 25 Devises 	eiraogères .................................................................................................. 5 

Autres depotsil's(tranger 
5 14 IS 36 22 27 43 Monnaue 	canaduenne. ....................... ............ ... .......... 	................ 	.... 	..................... 6 

97 104 128 121 98 131 ISO Devises 	etrangres ............................................................... ................................... 7 

l'rts el avances 	court Ierme aux socuetes aflilu&s 
2.563 2.648 2.845 2.719 2.606 2.550 2.676 Socueiés 	czunaduenncs ..................................................... ....... ...................................... II 

741 1.001 1.016 1.057 1.193 1,221 1,496 Socuèlès 	etrangures ...................................................................................................... 2 

6,179 6,902 6,890 6,508 6,825 7,040 7,377 13 

.. 

l)éhuteurs: 
34,171 35,581 36,793 37.368 38.052 39,767 42,036 34 

1.214 1,270 1,244 1.252 1,319 1,363 1,254 Autrex 	dèbiteurc ....................................................... ................................................... 35 

42.271 43,310 43,170 45.125 46.304 46.123 46,111 Stocks ................................................................................................................................. 36 

2.365 2,625 2.615 2.453 2.493 2.997 2,875 Autres 	disponibiIims ........... . ........................................................................................... 37 

92.611 96.466 98.154 100.433 102.251 104,765 108.007 

Monnaic 	canadienne ................................................ ... .............. .............................. 

Total 	des 	disponihililés ..................................................................................... 

... 

38 

Placements a long tCrmC dans les sociélesapparentees 
En actions des sncitus aft'uliées: 

7,219 7.273 7,622 7.677 7,535 8,341 8.425 40 
2.976 3.009 3,179 3,182 3,351 3.656 3,72)) 41 

.. 

I'lacemenls 	memporaures 	- 	 taI 	C ................................................................................ 

Préts Cl avances aux socIéts aff'uli&s: 
3.328 3.513 3.630 3.792 3,548 3,617 3.456 42 
1,582 1.670 1.860 1.834 1.964 2.199 2.409 

Client', 	............................................................................................................................. 

43  

..

..

..

..

..

.. 

3,229 3.422 3,582 3,716 3,643 3.496 3.608 Placements 	a 	long 	ternle 	Itat 	C.............................................................................. 44 

..

.. 

I mmohilusatuons: 
3.695 3,661 3,837 3,996 4.050 4,248 4,099 

Sociuiés 	canadienne' 	.......................................................................................... 
Sociéts 	etrangères 	.......................................................................................... 

Terrains ......................................................................................................................... 46 
68,902 70,529 71.491 74,2(14 74,698 76.1)38 77,343 47 
9.330 9,343 9.661 0,000 10,419 10.794 11.349 

SociIés 	eanaduennes ............................................................................................ ... 
So euu(iès 	étrangères................................................................................................... 

48 
Actil 	amortissahle 	( net)........................................................................................... 
Actil 	puisahle 	(net) 	................................................................................................ 

Autres elements d'.ictif 
966 969 998 92)) 1.025 1.013 1.06)) Actuf 	transitoirc 	...................................................... ................................................... 'ii 

1,097 1,088 1.148 1.139 1,132 1,129 1.131 SI 
.. 

2.347 2,291 2,409 2,444 2,468 2,505 2.748 .52 

197.282 203.234 207,571 213,337 216.084 221,801 227.355 

Immnohilisatmons 	incorporelks ..................................................................................... 
Tous 	es 	autres 	&ments 	d'actif ............................................................. ..... 	............. 

total 	de 	I'acliI .................................................................................................... 53 

53,293 54.918 56.513 57.395 56.972 59,530 60,88)) 'Provision 	accumulëe 	pour amortussemenl em 	epuisement ................................. ..54 

L'industrie dc Ia construction, les socités de location et d'amenagement imniohilier sont exelus de eel ftil. 



8,564 
3.351 

7,112 
4,208 

- 	 5,247 
- 	281 

- 	-. 	6,159 
- 	- 	.2,242 
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TABLE 2. Total All lndiistries(1) 

STATEMENT A-i 	 Balance Sheet - Liabilities and shareholders' equity 

1975 	 1976 

No 	 I 	11 	
1 	

111 I 	iv 	i 	ii 	iii 	I 	iv  
millions of dollars 

Liabilities 

Short-term loans: 
From ch.iriered hank branches in Canada: 

62 Canadian 	currency ..... .............................................................................................. - 	 - 	 - 	 12,184 
63 Foreign 	currency ...................................................................................................... -- 	.- 	 222 

From foreign branches of chartered banks and other banks: 

64 Canadian 	currency .................................................................................................. -- 	107 
65 -- 	112 

From affiliated companies, directors and shareholders: 
67 Canadian 	corporations ........................................................................................... 

.. .. 

-- 	 3.797 
68 

Foreign 	currency ...................................................................................................... . .. 

Foreign 	corporations .............................................................................................. 
. 

- 	 -- 	2.707 
70 Short-term 	commercial 	paper................................................................................... 

. 

71 Other 	short-term 	loans 	.......................................... .................................................... 	. 
- 	 2. 487 
- 	 -- 	 - 	 1.675 

12.951 
190 

305 
124 

3,886 
- 	2,061 

2,759 
- 	1,561 

Accounts payable 
73 	Trade pavables............................................................................................................. . - 	- 	20.507 
74 	Other accounts payable and accrued liabilities---------------------------------------------------- - 	- 	- 	5,661 
75 	Corporation income taxes payable .......................................................................... . .- 	-_ 	2,067 

76 1 Portion of long-term debt payable within one year ---------------------------------------------- - - 	- 	-- 	2.132 

77 	Other current liabilities................................................................................................... - 	-- 	- 	4.009 

781 	Total current liabilities ..................................................................................... I 	- 	- 	- 	57.667 

- 	21.804 
6,617 
1,767 

2.242 

- 	-- 	3.967 

- 	- 	60.234 

Ling-ierin slchi 
79 	Bonds, debentures and serial noiCs .........................................................................- 
80 	Mortgages and agreements of sale ......................................................................... .- 

Loans from affiliated companies: 
82 	Canadian corporations ........................................................................................... .- 
83 	Foreign corporations .............................................................................................. 

Loans from chartered bank branches in Canada 
85 	Canadian currency .................................................................................................. .- 
86 	Foreign currency ......................................................................................................- 
87 	Other long - term debt .................................................................................................. - 
88 	Less: Portion of Icing-term debt payable within one year ............................... .- 

Other liabilities: 
89 	Deferred 	income lasCs .............................. ... .............. ............ ............................. ........ - 
91 	Provision for estimated liabilities ........................................................................... 

in 	
. .-- 

92 	Mority shareholders' interesi in subsidiaries .................................................... 	- . 

94 	Total liabilities .................................................................................................... . - 

Shareholders' equit 

95 	Share capital ................................................................................................................... 
96 	('ontrihuted 	surplus........................................................................................................ 

105 Retained earnings (deficit) and reserves - Statement C -------------------------------------  

- 

--- 
106 Excess of appraisal value of fixed assets over (depreciated) cost ...................... 

107 	Total shareholders' equity. ................................................................................ -  

108 	Total liabilities and shareholders' equity ..................................................... . - 

The Construction Indrtstry, Real Estate Rentals and Developpers are excluded from this statement 

17,057 
3.112 

6,700 
4,777 

- 	- 	4,464 
- 	- 	184 
- 	- 	6.087 
- 	- 	.2.132 

- 	- 	8,697 
- 	- 	567 
- 	- 	337 

- 	- 107.517 

23,099 
4,305 

47,077  
623 

75.104 

- 	- 182 .621 1 

- 	 9,600 
- 	- 	457 
- 	- 	428 

- 	- 113.399 

24,108 
4.128 

52,054 
663 

80.953 

- 	- 194.352 
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IABLFAt 2. i':iiseiiibie de toutes les Inditstries(1) 

Ililati - Paissif el aoir des acltonnaires 
	

ETA! A-I 

977 
	

19711 

I 	II 	III 	I 	IV 	I 	I 
	

No 

millions sic dol(;trs 

Passil 

I.rnpru 015 a 	our) terme: 
Auprès sic sttccurs.iles de hanques a charte au Canada: 

13.667 14358 14,135 13.267 13,363 14,177 14,096 Monnaic 	canadienne .............................................................................................. 62 
341 404 270 343 460 367 346 63 

Aupres de succursales elrangères sic hanques a charte et autres hanqucs 
etrangéres: 

323 276 218 301) 373 261 229 Monnaic 	canadienne .............................................................................................. 64 
204 227 211 345 308 285 279 65 

Aupres de s 	ietes affili&s. directeur 	Ct actionnaires: 
2.735 2.775 2,602 2.775 2,661 2,719 2.796 Socièts 	canadiennes .............................................................................................. 67 
1.047 1.086 941 985 1.097 1,2511 .238 Sociéts 	etrangëres .................................................................................................. 68 
3,273 3,356 3,153 2,727 2,67)) 2,6113 2,996 70 
2.317 2.693 2.514 2.670 2,916 2.746 2.434 7) 

Crancuers: 
24.474 25,656 26.364 28,456 28,497 28.923 30.052 73 
6.470 5,596 5,626 5,643 5,663 6.021 5,980 74 
1,360 1,607 1,796 2,207 1,412 1.788 2,227 ImpOts 	exugibles 	sur 	le 	revenu 	des 	sovites ..................... ..................................... 

.935 2,155 2.139 2,16) 2,139 2.098 2,173 Panic sic 	Ia dette 	1 	long 	lerme exigible en 	moms dun 	an.. ............................... 76 

2,751 2,740 2,919 2,95)) 3,255 3.174 3,250 77 

60,897 62,929 62.888 64.829 64,814 66,500 68.096 Total 	des 	exigibilu(iSs ......................................................................................... 711 

[)evises 	etrangeres .................................................................................................... 

t)eti-s 	long 	ternse: 
18,614 19,128 19.564 19.878 20.41)9 20,5(19 20.759 

.. 

79 
3,210 3.187 3,389 3.812 3.458 3,488 3.334 

Devises 	c5irangéres .................................................................................................... 

80 
Emprunts de sotuetes affuludes: 

6,851 6.965 7,427 7.415 7,712 7,370 7.320 

E1IL-L5 	sic 	commerce 	a 	court 	terme ........................................................................... 
Autrcs 	prts 	a 	court 	terme 	......................................................................................... 

	

Sociétes 	canaduennes .............................................................................................. 82 
4,170 4,352 4452 4.480 4.434 4,351 4,672 83 

Emprunts auprês de succursales de banques a charle au Canada: 
5.805 6,004 5.970 5,869 6,080 6,800 6.794 Monnaic 	canadienne .............................................................................................. 85 

343 453 528 564 574 603 9(11 

Fournisseurs 	................................................................................................................... 
Autres 	creanciers 	ci 	exigibilités 	courues 	.................................................................. 

.. 

.. 

.. 

86 
6.205 6,172 6.233 6.660 6.973 7,529 7.383 

..75 

87 
-1,935 -2.155 -2,139 .2,161 -2,139 -2,098 -2.173 

Autres 	exigihilites 	.............................................................................................................. 

.. 

88 

Obligations garanties ou non ci obligations remboursables par srie ............. 
H%pothèques 	ci 	contrats 	de 	venue ............................................................................ 

Autres élémcnts Je passil: 
9.932 10.279 0,693 11,050 11,454 11,873 12,316 

Sociétés 	etrangéres.................................................................................................... 

Inipots 	sur 	I 	revenu 	duifenus ................................................................ ................... 

.. 

89 
336 357 365 3119 420 429 433 

... 

91 
424 425 95 452 514 504 512 

Devises 	euranp,êres.................................................................................................... 
Auures 	dettes 	a long 	terme......................................................................................... 
Moms: 	Panic de Ia sidle 	long terme extgmbk en moms d'un an ................ 

92 

114,852 118.096 119,765 123.237 124,703 127.858 130,347 94 

Passif 	transitoire 	........................................................................................................... 

Tolal 	du 	passil...................................................................................................... 

Aoir des aclionnaires 

.. 

.. 

24,628 25,754 26,873 27,444 27.679 28.650 29,346 

Participation 	minoritaire 	dans 	des 	liliales .............................................................. 

95 
4,152 4.172 3,934 1,994 4.015 4.03(1 3.953 Surplus 	dapport .............................................................................................................. 96 

53,155 S4,711 56,622 583)58 59,074 60,653 63,114 05 
495 501 377 604 613 610 595 

Capital-actions 	................................................................................................................... 

Excedent de Ia valeur estimative des immohilisations sur leur coüt (ou stir 106 
leur valeur amortie). 

... 

82.430 $5,138 87,806 90,100 91,381 93.943 97.008 

Bnefices 	non 	nepantis (deficit) 	et 	Its 	reserves 	- 	 tat 	C................................... 

Total 	du 	I'avoir 	des 	iclionnaircs ......................................... ........................... l(j7 

197.282 203.234 207.571 213.337 216.084 221.801 227.355 Total 	du 	passil ci 	dc 	I'avoir des 	iCti000aires ............................................. .lOS 

. 

L'industrie sic Ia construction. les socimtës de location et d'amênagement immobilier son) exclus sic eel cmiii 



18,141 19.956 19813 20,702 78,622 
1.552 1.620 1.658 1.654 6,484 

169 170 156 166 661 

19 16 19 17 71 
I I 2 5 

35 39 26 62 162 

620 695 656 550 2.581 
581 618 635 598 2,432 

	

57 	42 	64 	80 	243 

	

57 	411 	48 	63 	208 

	

Il 	22 	Il 	13 	59 
19.234 41.867 41.076 44.564 166.741 

60.478 65.086 64,204 68,501 258.269 

	

2.903 	3,418 	2.959 	2.905 	12.185 

	

37 	119 	101 	181 	535 

	

61 	37 	20 	62 	180 

	

238 	316 	332 	297 	1.183 

	

163 	172 	232 	207 	774 

	

403 	407 	337 	407 	1,554 

	

1.002 	1.051 	1.022 	1.154 	4,229 

3.905 4.469 3.981 4.059 16.414 

1,333 1,503 1,382 1.265 5.483 
260 313 265 281 1,122 

2.312 2.653 2.331 2.513 9.809 

28 4 17 -14 is 
-3 4 -2 .12 -1 

2.337 2.661 2.346 2,487 9.831 

- - 

TABIi: 3. iti All luidusiries( 1) 

STAtEMENT 13 
	

Slalcinent of Income 

1975 	 1976 

No. 	 II 	Ill 	
( 	

IV 	Annual 	I 	II 	Ill 	IV 	Annual 

millions of dollars 

Sales of goods and services ......... ............................................................... .... .............. .55.560 	61.601 	61.533 	65,473 244.167 
	

63.381 	68,504 67.163 	71.406270,454 

Operaling expenses 
112 Cost o 	merchandise sold (wholesale 	and 	retail 	industries) ............................. 16.345 18,344 18,669 19,284 72.642 
114 1.419 .469 .490 1,518 5.906 
115 137 131 132 38 535 

Aniisrtieation of: 
117 Deferred 	charges ..................................................................................................... 22 12 10 19 63 
118 Intangible 	assets ...................................................................................................... 2 I I 2 6 
119 Special tooling costs (durable goods manufacturing industries) ................. 53 52 32 37 174 

Interest on: 
120 

Depreciation 	of 	buildings 	and 	equipment ............................................................... 

Short-term 	loans ...................................................................................................... 579 584 546 511 2,22t) 
Ill 481 492 513 547 L033 

Depletion 	........................................................................................................................... 

Fxploration and development charged to current expenses (mining and 

.. 

petroleum industries): 

......

.....

..... 

123 On-propertY 	exploration 	and 	development 	drilling ......................................... 35 42 43 43 163 
124 53 40 31 32 56 

125 

..... 

14 14 10 14 52 
126 

Geological, geophysical and general off-property exploration ........................... 

Land 	and 	lease 	acquisition 	and 	retention .............................................................. 
Materials, 	labour 	and 	other 	expenses .................................................................... 33.587 37.095 36.996 39.875 147,553 

127 total 	operating 	expenses .................................................................................. 52.727 58.276 58,473 62.030 231.506 

128 Operating 	income 	(loss) ................................................................................................ 2.833 3.325 3.060 3.443 12.661 

Other I ns.iiiiic 

. 

Dividends front: 
129 Canadian 	corporations ........................................................................................... 

..... 

136 119 91 127 483 
130 

Long-term 	debt ........................................................................................................... 

Foreign 	corporations .............................................................................................. 36 73 23 54 186 
132 275 248 248 261 1.032 
134 Gains 	(losses) 	on 	sale 	of 	assets .............................................................................. 108 133 146 141 525 
135 

. 

372 

.... 

368 375 44)) 1.555 

136 Total 	tither 	income ............................................................................................ 

. 

927 951 883 1.023 3.784 

137 3.760 

.... 

4.276 3.943 4.466 16.445 

Interest . ............................................................................................................................ 

All 	other 	income ............................................................................................................. 

Provision for income and oilier corporation taxes: 

.... 

38 

Income 	(loss) 	belore 	prinision 	for inconte 	taxes ..................................................... 

1.284 
...280 

1,492 1.383 1.530 5.689 
139 312 321 305 1,215 

140 

('urrent 	............................................................................................................................ 
Deferred 	........................................................................................................................... 

Net 	income (loss) 	before 	rstraordinan 	items ......................................................... 2.196 2.472 2.239 2.631 9.538 

141 

. 

I 44 -10 92 12 
142 

Fxiraordinary 	gains 	losses I........................................................................................... 
Income 	tax 	related 	thereto 	............................................................................................ - -16 2 .13 -27 

1431 Net income (loss) for period ....................................................................................... I 	2.197 	2.500 	2.231 	2.710 	9.638 

Supplementary inforniation 

IS)) 	Base pro)> .......................................................................... ...........  ...................... ........ ..l2l 	5.649 	5,370 	5.92)) 	22.060 

(>ipitalmied expenditures on exploration and development (mining and 
petroku m i od us) ries ): 

154 	On-property exploration and development drilling ...................................... ...... 
155 	(icological. geophysical and general off-property exploration 	 -._ 	- 	- 

156 	Land and lease acquisition and retention ............................................................. -- 	- 

Capital expenditures 

170 	Land ... ............................................................................................................................... ..-  
171 	Depreciable usscIs ........ ................................................................................................... 

	

..- 	- 	- 
172 	E)epletahle assets ............................................................................................................. 

	

...- 	- 	 - 

173 	Total capital expenditures ........................................................................................ .- 	 - 	 - 	 - 	 - 

5,385 	6,019 	5,537 	5.577 22,518 

Selected items, seimsonIly adjusted 

161 Sales of goods and services ................................................................................. ......... ..58.029 60.615 62.485 63.038 244,167 66,083 67,304 68.310 68.757 270.454 
lbS Operating income ) loss) ................................................................................................ .3.050 	3.076 	3.215 	3.320 	12.661 	3,104 	3.185 	3.068 	2.828 	12,185 
166 Inomc ( loss) before provision for income taxes .................................................... .1.998 	4.048 	4.163 	4.236 	6.445 	4.146 	4.242 	4.155 	3.871 	16,414 
163 Net income (loss) for period ....................................................................................... .2.354 	2.376 	2.371 	2.537 	9.638 	2.493 	2.522 	2,472 	2,344 	9.831 
164 1  Base profit ............................................................................................................................166 	5,413 	5.564 	5.717 	22.060 	5,615 	5,776 	5,721 	5,406 	22.518 

[tic Construction Industry. Real Estate Rentals and Developpers are excluded from this statement 



69,245 75,708 74.789 79.626 299.365 7i,5Ij,  64,457 6327 

21.191 23.843 23.381 24,338 92.753 

	

1.579 	1.659 	1,682 	1,711 	6.631 

	

158 	ISO 	143 	151 	602 

	

71 	65 	69 	66 	271 

	

I 	2 	5 	4 	12 

	

47 	44 	30 	57 	178 

	

450 	456 	451 	4511.808 

	

740 	782 	793 	830 	3.145 

	

94 	77 	116 	62 	349 

	

71 	65 	65 	69 	270 

	

20 	17 	IS 	29 	81 
41,517 44,699 44,553 47,864 178,633 

65.939 71.859 71.303 75,632 284.733 

3.306 3.849 3.486 3.994 14.635 

23.459 26.127 25,556 
1.737 1,782 1,845 

183 152 I50 

88 68 85.)( 
I 4 3 

74 107 42 

	

438 	474 	488 

	

814 	824 	873 

	

102 	83 	106 

	

82 	67 	80 

	

8 	22 	16 
45.366 50,283 49,969 

72.362 79,993 79.213 

3,458 4.439 4.460 

	

113 	116 	91 	147 	467 

	

5 	19 	37 	49 	110 

	

218 	235 	231 	244 	928 

	

81 	74 	91 	157 	403 

	

324 	315 	326 	373 	1.338 

	

741 	759 	776 	970 	3.246 

4.047 4.608 4.262 4.964 17.881 

	

1.453 	1.552 	1,298 	1.426 	5.729 

	

286 	301 	369 	355 	1,311 

	

2.308 	2.755 	2.595 	3.183 	10.841 

	

-1 	93 	-19 	-126 	-53 

	

3 	34 	lo 	.7 	-28 

	

2.310 	2.814 	2.586 	3,050 	10.760 

82162 	105 
2, 
	

34 	23 
247 	241 	278 
9) 	95 	120 

396 	429 	439 

837 	961 	968 

4.295 5.400 5.428 

1,362 1,610 1579 
352 461 459 

2.581 3.329 3.390 

17 -1 24 
-3 -- 7 

2.595 3.328 3.421 

	

54 	83 	99 	123 	359 

	

4,086 	3.502 	3.427 	4,340 15,355 

	

505 	509 	827 	843 2.684 

4.645 4.094 4.353 5.306 18.398 

72,216 74,798 75,696 76,658 299.368 
3,534 3.622 3,557 3,892 14.635 
4,308 4,422 4,423 4.728 17.881 
2,466 2.674 2.731 2.881 10.752 
5,958 6.140 6,251 6.393 24.742 

- 7 - 

TABLEAU 3. Enseiubk de loules Ics induslries( 1) 
Ftal dcc resenus el diSpenses 

1977 	 I 	1978 

I 	U 	1 	III 	I 	IV 	jAnnuel I 	I 	I 	11 	1 	111 	
I 
	IV 	Annuel 

millions iie d,tllars 

IITAr B 

No 

\ entes sic hicris ci sic 

Frais 	.1 espluit.iiion 
FinS  de revieni des produits vendus (ies industries de gros CI de d6iaii ) 112 
Amoriissenient 	des 	bsiutmenls 	ci 	du 	materiel ....................................................... 114 

115 
Amortissement: 

117 
I 	I S 

Frais d 'usinage I les 	industries de 	fabrication 	de 	hiens durahies) .............. 119 
Interdi 	verse: 

12(1 
121 

Provision 	pour 	Cpuisement 	........................................................................................ 

D'cxp!oilaiion ci d 'aoiCnagenient impuids aus I rais ordinaires 

. 

Aciti 	iransiloire ........................................................................................................ 
Imriiohi lisa lions 	i ocorporel 	es ................................................................................. 

Dette 	a 	court 	lernie 	................................................................................................ 

lies industries d'extraciion miniSre ci de pSIrole I: 
Dc 	forage. 	d'exploiiaiion 	ci 	de 	dCvcloppcineoi 	iiilerncs ............................... 123 

Detteit 	long 	terme .................................................................................................. 

D'exploraiion geoiogiue ott geophysique ci d'expioralion generaic 124 
cX IC rUes. 

D'acquisition 	ci 	sic 	possession sic 	terrains ou 	d 	concession'... .................... 125 

. 

Matisires 	premiSres, 	main 	d'oeuvre 	ci 	attires 	frais .............................................. 126 

lila). 	Ira!'. 	d'esploilation ...................................... ............................................. .27 

Resent,'. 	(perks) 	d'esploilalion ................................................................................... 28 

An Ire' rcven us: 
Dividendes reçus dc 

Sock0CscnaiJiennes .............................................................................................. 129 

. 

Sot.isitsis 	etriingsires .................................................................................................. III) 
lnierCirecu ................................................................................................................... 32 

I 34 

.. 

.. 

135 

. 

Tous 	les 	autres 	revenus .............................................................................................. 

Total , 	autre'. 	resenus ......................................................................................... 136 

Beiierice 	net 	(perle 	nelte) 	usanl 	impôis 	sur 	Ic 	resetlu .......................................... 137 

Gains 	I  pertcs I 	stir 	rSalisation 	d 'acli........................................................................ 

inipi'sis sun Ic revenu des sociCiCs: 

. 

. 

. 

.. 

Exigihles........................................................................................................................ 58 
139 If&Dis 	.......................................................................................................................... 

BéttClice net 	(perle nelte) asalit perle% ci 	proFil'. esceptinitnels ........................ 140 

... 

141 

. 

Icrics 	ci 	proftis 	e.cccplionoels 	.................................................................................... 
Impdti. 	sur 	Ic 	revenu 	applicable .................................................................................. 142 

BCrtélice net (perle nelte) pour Ia pCriode observéc .............................................. I 143 

V 	/ 
	

Ren'.eigneni&'nts stipplériieiitairc' 

5,722 	6,346 	1,042 	0652 	24.742 
	

6,195 	7.214 	7347 
	

BCn&fices sic base ...................................................... ...................................... ..... ........... .I SI) 

316 	283 	340 	404 	1.343 
54 	42 	68 	51 	215 

106 	127 	184 	302 	719 

DCpenses en capital d'exploiiaiion ci d'amenagentent lies industries 
d'exiraction miniSre ci de petrole: 

	

381365 	466 	 Dc forage. d'exploiialton ci de dCveloppernent iniernes .....................................54 

	

56 	40 	58 	 D'exploraiion génlogique ou geopitysique ci d'exploration genCraic 	 155 
cx Ic rues. 

	

260 	225 	40 	 D'ac9uisiiion ci dc possession de terrains on de conccssioi . .......... ..... ....... ....lc6 

I)Cpvuist's en i,t,,ticibiIiialit,i. 

	

73 	84 	I I I 	 Terrains ..................................................... ................ .........................................................I 711 

	

3,200 	3.882 	3,897 	 Actif aniortissahic ................................................... .........................................................171 

	

743 	700 	779 	 Acuf epuisahle ................................................................................................................. .172 

	

4,016 	4.666 	4.787 	 lolal, dCpenses en inniobilisaliuns ........................................................................ .173 

(ertains p1151.s ciirriges des sariations saisonniCres 

	

78.890 	83,134 	84,487 	 Veistes sic hiens ci sic services ........................... ................................................ ...........IS I 

	

3,797 	4.152 	4.594 	 Revcnus I pentesl dexploilahon ...................................................................................I 

	

4.588 	5,156 	5,756 	 BénCfine net (perle netic I  avant impots sur Ic revenu .......................................... ..66 

	

2.771 	3,225 	2.701 	 BénCtice net (perk netie) pour Ia periode ohservCe .............. ................................ .163 

	

6,417 	6,937 	7,596 	 BCnefices de base ............................................................................................................ .164 

L'industrie sic Ia construction. les sociCtCs sic location ci d'ainCnagenieni imniôhilier sont cxclus sic eel état 
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TABLE 4. folal All lndustrtes( I) 

S fATEMENT C 	 Slalernenl of Retained Earnings and Schedule of Ineslinenls 

1975 	 1976 

No 	 I 	II 	Ill 	IV 	I 	II 	III 	IV 

millions of dollars 

Retained carnins (deficit) and resene 

97 	Balance at beginning of period .................................................................................... . . .41.626 
98 	Prior period adjustments . .............................................................................................. . . - 	66 
99 	Net income (los,.) for the period ................................................................................ . . .- 	- 	9.638 

101 	Cash dividends declared................................................................................................. . .- 	 -4.169 
102 Transfers to/from contributed surplus and share capital (including stock 	 - 	 - 	34 

dividends). 
104 Oilier adjustments (including statistical divergence)............................................... - 	- 	- 	-118 
105 Balance ai end of period 	Statement A- 106.......................................................... ... - 	- 	47.077 

lncslnienls 

Canadian investments 

4 	Governirient of Canada treasury bills .................................................................... -- 	- 	 -- 
IS 	Other government of Canada direct and guaranteed bonds ............................ 

	

. -- 	- 	 - 	 - 

lb 	Provincial government dtreci and guaraniced bonds ......................................... 

	

. .. - 	 - 
17 	Municipal governmeni bonds and debentures ..................................................... 

	

. - 	 - 	 - 	 - 

19 	Short-term commercial paper, noies of finance companies and bankers' 	 -- 	- 	-- 
acceptances. 

Chartered hank term deposits, deposit receipts and savings certificates: 

20 	Canadian currency .............................................................................................. .- 
21 	Foreign currency ................................................................................................. - 
23 	Trust and morigage loan companies, term deposits and investment 	 -- 

certificates. 
14 	Mortgages and agreements of sale......................................................................... 
25 	Canadian corporations bonds and deheniures..................................................... 
lb 	(anadian corporations preferred and common shares....................................... 
27 	Oilier Canadian invesimenls.................................................................................... 

Foreign investments: 

28 	Term deposits and deposit receipts in foreign institutions and hrcigii 
branches of Canadian chartered banks. 

30 	Foreign corporations preferred and common shares, bonds and 
debentures. 

31 	Other foreign investments ......................................................................................... 

	

. . . .- 	- 

32 	Total ...................................................................................................................... 

	

. - 	 - 	 - 	 - 

Shown on balance sheet as: 

13 	Temporary investments 	Statement A-Il ...........................................................- 	- 
44 	Long-term investments -- Statemeni A-44 ........................................................... .-  

(I) The Construction Industry. Real estate Rentals and Developpers are escluded from this statement. 

- 	 47,077 
- 	-- 	99 0' - 	 -- 	9.831 7 

- 	- 	-- 	-3,983 
- 	 - 	-29 

-. 	- 	.94IPI 
- /52.054 
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TARLEAt 4. i-.,ntk de Im,les k's industries( I) 

hal des bénélices non rtpartis el relesée supplémenlaire sur Its placements 	 ETAT C 

1977 	 1978 

III 	IV 	I 	II 	Ill 	IV 	 No 

millions tic dollars 

Bénéfices non répartis (deficit) ci rCserse's 

	

52.054 	53.155 	54.711 	56.622 

	

74 	-1 	.2 	126 

	

2,310 	2.814 	2,586 	3.050 

	

.939 	-1.060 	.781 	-1.799 

	

.18 	.5 	.12 	.49 

	

.3 2 6 	.192 	120 	lo8 

	

53.155 	54,711 	56,622 	58.058 

58,058 59.074 60,653 97 
-13 -58 -135 Redressements 	de 	periodes 	antCricures ...................................................................... 98 

2.595 3.328 3,421 Benefice net 	 pe perle 	nette) 	pour 	Ia 	riode 	ohscrvCe .............................................. 99 
-968 -1.302 -999 101 
-67 -74 -24 

Solde 	au 	debut 	tie 	l'excrcicc ........................................................................................... 

Virements au surplus d'apport ci capital-actions (y  coinpris les dividendes 102 

... 

... 
Dividendes 	d&laris 	en 	espEces .................................................................................... 

en aCtions). 
-531 -315 198 Autres redres-.emenis (y compels pour Ia divergence statislique) ........................ 104 

59,074 60.653 63,114 Solde 	8 	la 	On 	de 	i'exercice 	voir 	état 	A-lOS .................................... .................... .105 

Placements 

l'lacenicnts aU Canatit 

	

69 	129 	24 	38 

	

23 	24 	33 	30 

	

22 	32 	26 	27 

	

S 	II 	3 	4 

	

1,81)) 	1.898 	1.890 	1.902 

	

3,055 	3364 	3.288 	3,305 

	

497 	527 	694 	557 

	

123 	329 	283 	177 

	

677 	693 	723 	694 

	

239 	194 	216 	190 

	

1.530 	1.532 	1.5111.508 

	

756 	910 	1.04$ 	1.095 

77 54 II ISons 	du 	TrCsor 	du 	Canada .................................................... .................................. 14 
25 20 22 IS 
1$ 25 23 Obliqations coniraclees ou 	garanhies 	par 	es 	provinces ..................................... 16 
4 3 3 Obligations garanhies ou 	non 	par les administrations inunicipales ................. 17 

1,817 1.95$ 1,652 Fffets commerciaux a court terme, elfets des sociCtCs de funancemenis 19 
ci 	icceptations hancatres. 

.. 

DepOts 8 [crinc dans let succursales tie banquet 8 charte. certificats de 

Autres obligations contractées ou garanhies 	par Ic Canada ............................... 

depOt ci ceritlicats d'epargne: 
3,386 3,412 3,755 Monn.tie 	canadienne .......................................................................................... 20 

..

.. 

683 570 735 21 
243 318 379 Ccrtificais tieplacements garantis ci autres depOts a terme auprCs des 

sociCtCs de fiducie ci de prets hypothecaires. 
23 

660 790 514 

Devises 	etrangCres ............................................................................................... 

24 

. 

199 227 408 25 
1.492 1,375 .329 

H'potheques 	ci 	contrats 	de 	vente ........................................................................... 
Obligations garanhtes ou 	non des sociCtCs canadiennes ..................................... 
Actions privilegiCes ci ordinaires des sociCtes canadiennes .............................. 26 

1.095 1,050 1.152 Autres 	placements 	au 	Canada .................................................................................. .27 

	

223 	233 	262 	265 

	

9.408 	10.324 	10.472 	10.224 

Placements a l'ètranger 

	

349 	309 	552 	 2 
ci dans let succursales CirangCres de banquet a charie au Canada. 

	

256 	250 	267 	 Actions privilCgiées ci ordinaires, obligatrons garaniics ou non des 	 30 
sociêts CtrangCres. 

	

224 	175 	183 	 Autrs placements a l'eiranger .................................................. ............................. .31 

	

10.468 	10,536 	10,985 	 Total ...................................................................................................................... .32 

187 	271 	313 	2551 

186 	177 	15$ 	1771 

Comme lindiquc Ic hilan 

6.179 	6,902 	6.890 	6.508 	6,825 	7.040 	7,377 	 Placements temporaires - voir etat A-13 ....................................... ....... ............. .13 
3.229 	3.422 	3,582 	3.716 	3.643 	3.496 	3,608 	 Placements a long terme - voir Ctat A-44 ...................................................... .....44 

(I) 	L'undustrie tie Ia construction, les smi6t6s de location et d'amenagemeni immohilier sont exclus de cc, Ctai. 



('ash on hand and demand deposits: 
On hand and in chartered hank branches in Canada: 

2 	(an idman currency.................................................................................................. 
3 	Foreign curtcncy ..................................................................................................... 

In other Financial tnstttutions in Canada 
4 	('anadian currency.................................................................................................. 
5 	Foreign currency ..................................................................................................... 

Other deposits abroad: 
6 	('anadian currency ................................... ............................................................... 
7 	Foreign currency .................................................................................................... 

Slmort'ierin loans and advances to affiliated companies: 
II 	Canadian corporations.............................................................................................. 
12 	Foreign corporations .................................................................................................. 

13 Temporar 	invesiments 	Statement C .................................................................... 

Accounts receivable. 
24 	Trade .............................................................................................................................. .. 2,583 
35 	Oilier............................................................................................................................... 223 

36 1 Inventories ......................................................................................................................... 1.910 

37 	OIlier current assets ......... ........................................................................ ....................... 	 I I 8 

381 	Iiilal stirreilt assets ........................................................................................... I 	- 	- 	- 	6.809 

180 
44 

47 

1 

lob 
220 

1,294 
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IABI.I' 5. Total Mi,iing 

STA1FMFrI .- 	 Balance Sheet - Assets 

1975 	 1976 

No 	 I I 	II 	IV 	I 	II 	III 	IV 

millions of dollars 

Assets 

1(175 
767 

-. 	457 
763 

746 

416 
11,113 
5,882 

138 
66 

2l3 

25.445 

6930 

Long-term in icreorpori IC i itvest nments 
In shares 01 a Iii li;i ted companies: 

40 	('ants! aim corporations.................................... 
4 I 	Foreign corpora liOns ...................................... 

Lo,ins and advances to affiliated companies 
42 	Canadian corporations.................................... 
43 	Foreign corporations...................................... 

44 Long-term investments 	Statement C.............. 

Fixed assets: 
46 	Land --- - ------- --- - ------ 

- 
--------- 

-------................................ 
 

47 	Depreciahle assets (net).................................. 
48 	Depletable assets (net) ................................... 

Other assets: 

50 	Deferred clmtrgs..... ..... ................................................................................................ 
SIIntangible assets.......................................................................................................... 
52 	All other assets .................................. .......................................................................... 

53 	lutal .tssets.......................................................................................................... 

S 4 	• Acc mit mimics! ills,w ,m ncc for depreciation and depletion .................. ................ 

I 6 
4 

51 

- 	.- 	 432 
- 	.. 	 169 

- 	1157 

- 	 .. 	 2,700 
- 	 212 

- 	- 	- 	2.064 

- 	- 	- 	169 

7.c43 

1.184 
92! 

-- 	647 
-. 	- 	- 	75! 

- 	- 	- 	822 

- 	- 	- 	270 
-. 	8,915 

- 	- 	- 	6,782 

- 	- 	- 	74 
- 	- 	- 	72 
- 	- 	- 	172 

- 	- 	- 	28.153 

-. 	- 	 8,106 



IABI.EA( 5. 	 de lcxiraci ion minlere 

Bilan - Actif 	 ETAl A 

977 	 1978 

III 	IV 	I 	II 	Ill 	(V 	 No 

millions de dol(,irs 

Aclif 

Encaisse ci depots a demande: 
Encaissc ci dans les succursales de banqucs a charte au C.inada 

291 304 349 414 312 302 331 Monnaje 	canadienne ......................................................................... ..... ...... .......... 2 
20 30 24 12 49 67 74 3 

Dans d'auircs 	iahlisscmenis au Canada: 
42 26 9 27 3)) 32 34 Monnate 	canadienne ................................................................................... ........... 4 

I I I I) I 

Aiitres depOts a I'eiranger: 
I 2 IS 9 6 

4 S' 42 55 45 s2 (3 7 

Devises 	ëirangères .................................................................................................... 

Devises 	trangres .................................................................................................... 

CI 	av;inccs 	i 	ourI 	Icrilic 	nis 	societesitlilices. 

.. 

'4 481 65 6)1 61)5 326 83 

.. 

II 
243 417 444 429 41 292 5II 

Monnite 	.aiiadienne 	.................................................................................... 
Devises 	étr,in'rc' 	............................................................................. 

(2 

1,181 1,31)1 1.247 1.149 1.060 998 1.139 13 

bite urs: 
2,831 2.926 2,921 3,380 3,453 3.209 3.256 34 

202 224 227 181 216 98 187 35 

2,277 2.361 2.464 2.482 2,526 2.442 2,439 Stocks ................................................................................................................................. 36 

149 162 1 5)1 129 153 175 149 Autres 	disponihilitCs ....................................................................................................... 37 

7.831 8.281 8.475 8.871 8.867 8,118 8.524 

Societes 	ciiiadiiiitcs 	.................................................................................................... 

Total 	des 	disponibililCs ..................................................................................... 

Socii0ss 	Cirangéres ..................................................................................... ........... ........ 

Clients 	............................................................................................................................ 

Placements a long tcriile dans Ics soctCls 	ippareniCes. 

. 

Placemenis 	lemporlires 	- 	Clat 	C ................................................................................. 

En actions des sociCiesaffitii5cs: 
1.260 1,283 1,366 1.387 1.314 1.508 1,53)) 40 

925 941 966 972 1,075 1.124 1,144 SociCt&s 	elrangCrcs ....................................................... ..................... ...................... .. 41 

Autres 	dCbiteum........................................................................................................... 

PrCis ci avances aux socitCs affiliecs. 
729 707 741 748 670 485 500 Societes 	canadiennes ......................................................................... ........... ... ....... 42 

. 

720 809 930 888 987 1.203 1.272 SociCtCs 	etrangCres .................................................................................................. 43 

. 

916 906 927 930 1.032 984 984 44 

SociCtés 	canadiennes 	................................................................................................ 

Immohilisalions: 
242 246 262 324 322 324 328 46 

8,949 9,281 9.471 9.878 9.579 9,687 9,977 ActiI 	amortissable 	(nei) .......................................................................................... 47 
7.255 7.201 7.396 7,621 7.869 8.053 8.512 48 

. 

Placements 	a 	long 	terme 	eta) 	C.............................................................................. 

AuLres elements d'actif: 

. 

152 165 168 175 191 191 180 50 
86 83 80 83 78 87 90 

Terrains .......................................................................................................................... 

Ininohilisitions 	incorporelles ................................................................................... SI 

. 

175 181 174 164 182 190 214 

'Actif 	Cpuisable 	(net) ................................................................................................ 

Actif 	transitnire ............................................................................................................ 

Tous 	les 	auires 	Ckments 	d'actif .............................................................................. 52 

29,240 30,084 30.956 32.041 32.166 31.944 33,255 Total 	de 	I'acliI .................................................................................................... 53 

. 

. 

9.171 8,496 8,727 8.931 9,064 9.136 9,400 Provision 	ucuniuIiSe 	pour 	inliirtissement 	ci 	epuisement ................................. .54 

. 
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TABLE 6. lotal Mining 

SIATEMENE A-I 	 Balance Sheet - Liabilities and Shareholders' Equity 

1975 	 1976 

No 	 I 	It 	III l's' 	I 	It 	Ill 	IV 

millions of dollars 

Short-term loans: 
From eltariered hank branches in Canada: 

62 Canadian 	currencs.  .................................................................................................. 439 
63 Foreign 	currency................................................................. ... . ........................... ..... 

From foreign branches of chartered banks and other banks: 

64 4 
65 -- 

.. . 

From affiliated companies, directors and shareholders: 
67 

Canadian 	currency................................................................................................... . ... 

- 	 lot 
68 

Foreign 	currency 	...................................................................................................... . 

Foreign 	corporations .............................................................................................. - 	 556 
70 

Canadian 	corporations............................................................................................ 

Short-term 	commercial 	paper.................................................................................... . - 	596 
.. 

71 n Other 	sho-term 	loans .............................................................................................. -- 	- 	 14 

469 
- 	 IS 

-- 	 48 
-- 	 8 

- 	-- 	589 
- 	 162 
- 	 696 

Accou n is payable: 
73 	trade pa's ahles............................................................................................................. .-- 	- 	1.379 
74 	Other accounts payable and accrued liabilities 	 - 	679 
75 	('orporation income taxes payable .......................................................................... - 	 520 

76 1 Portion of long-term debt payable within one year .............................................. . . - 	 248 

77 	Other current liabilities.................................................................................................. -- 	- 	115 

781 	Total current liabililie  ---------------------------------- - ------------------------------------------------- I 	- 	- 	- 	4.63 

Lung-term debt 
79 	Bonds, debentures and serial notes ........................................................................ .--  
80 

	

	Mortgages and agreements of sale ......................................................................... . -- 	 89 
Loans I rorn affiliated companies: 

82 	Canadian corporations............................................................................................ .- 	- 	664 
83 	Foreign corporations ..  ........................................ . ................................................... . .- 	- 	.654 

Loans front chartered hank branches in Canada: 
85 	Canadian ctirrency .................................................................................................. . . .LOSo 
86 	Foreign currency ....................................................................................................... - 	 - 	 8 
87 	Other lon-ierm debt.................................................................................................. - 	- 	1.331 
88 	Less Portion of long-term debt payable within one year 	 - 	- 	-248 

- 	 1,585 
- 	 649 
- 	- 	455 

- 	374 

- 	 119 

- 	 - 

 

5.176 

1.817 
90 

665 
1.920 

- 	 - 

 

1.144 
- 	 152 
- 	- 	1.371 

- 	-374 

Other liabilities 
89 	Deferred income taxes................................................................................................ - 	- 	1,942 
91 1 Provision for estimated liahilities ............................................................................ -- 	- 	44 
92 	Minority shareholders' interest in subsidiaries .................................................... . - 	 109 

941 	Total liabilities ---------------------------------------------------------------------------------------------------- I 	- 	- 	- 	12.701 

- 	 2.230 
- 	- 	16 
- 	- 	148 

- 	 - 

 

14.355 

Shareholders' cquit 

95 	Share capitil ..................................................................................................................... . - 	- 	4,34(1 
96 	Contributed surplus .... .................................................. .................................................. . . . .- 	2.069 

105 Retained earnings (deficit) and reserves - Statement C 	 - 	6,276 
106 Excess of appraisal value of fixed assets over (depreciated) cost ....................... - 	- 	- 	59 

107 	Total shareholders' equity -------------------------------------------------------------------------------- -- 	- 	- 	12.744 

108 	Total liabilities and shareholders equity------------------------------------------------------ - 	- 	- 	2544 

4,573 
1.732 
7.428 

65 

13.798 

- 	- 	- 	28,153 
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TABLEAt 6. Ensemble de lexiraciiori minière 

Bilati - Passif &l asoir des aclionnaires 	 ETAT A-I 

977 1978 - 

Nc 1 ,17 
iii iv i ii III iv 

millions de dollars 

Passil 

Emprunis 8 court ierme: 
Auprès de succursaks de hanques 8 charic au Canada: 

469 52() 4119 468 461 488 497 Monnaie 	canadienne .............................................................................................. 62 
119 511 39 38 81 10 5 Devises 	irangres .................................................................................................. 63 

Aupres de succursaks etrangeres de hanques 8 charie ci 	tuires hanqucs 
éirangêres: 

25 60 20 5 10 -. 8 Monnaie 	canadienne .............................................................................................. 64 
8 5 7 121 125 124 138 Devises 	étrangéres .................................................................................................. 65 

Aupres de soclèies affiliées, directeurs ci acilonnaires: 
412 479 542 542 120 113 191 Sociiés 	canadiennes .............................................................................................. 67 
175 205 173 ISo 205 232 211 Sociéiés 	ërangeres .................................................................................................. 68 
744 622 676 485 335 304 285 70 
20 18 20 19 29 37 33 71 

Creanciers: 

.. 

1,680 1,514 1,639 1.818 1,838 1,734 1,928 73 

.. 

652 701 651 738 748 723 672 Autres 	créanders 	ci 	exigihilités 	courues ................................................................ 

.. 

.. 

74 
352 418 466 505 236 248 332 75 

.. 

347 440 369 399 420 330 3911 

ElFels 	de 	commerce 	a 	court 	erme ........................................................................... 

	

Auires 	préis 	a 	court 	(ernie ......................................................................................... 

	

Pziritc de 	Ia 	deite 	a 	long 	terme 	exigible en 	moms d'un 	an ................................. 76 

79 75 72 98 71 96 III 77 

.. 

5.032 5,113 5.143 5.392 4.679 4.439 4.809 

Fournisseurs 	................................................................................................................... 

lmpóis 	exigibles 	sur 	Ic 	revenu 	des 	sociétés ............................................................ 

Total 	des 	exigibiliiés ......................................................................................... 78 

.. 

Autres 	exigihiluës 	............................................................................................................. 

Deues 	long ternie: 

.. 

.. 

1.784 1,784 1,927 1,950 2,181 2.119 2,115 79 
71 71 74 91 94 91 101 80 

Eniprunis de societes affihees: 
745 654 771 765 772 783 844 Sociétt5 	canadiennes .............................................................................................. 82 

1,815 1.997 1,925 1,923 1,976 1,945 2,073 83 
Emprunis auprés de succursales de hanques 8 charte au Canada: 

1,394 1,526 1,384 1.460 1,514 1,656 1,701 Monnate 	canadienne .............................................................................................. 85 
87 273 304 303 301 330 390 Devises 	éirangeres .................................... .............................................................. 86 

1,340 1.195 993 1.183 1.156 1,103 1.168 Autres 	deites 	8 	long 	ierme ....................................................................................... 87 
-347 -440 -369 -399 -420 .330 -398 88 

Auire.'. elements de passif 
2.316 2.392 2.487 2,609 2,797 2,893 3.044 Impóis 	sur 	Ic 	revenu 	diFférs ..................... ... ........................................................... 89 

33 23 23 29 34 41 42 91 
164 166 167 194 176 151 142 

Obligations garanhtes ou non ci obligations remboursables par sdrie ............... 
Hypoihéques 	ci 	conirais 	de 	venie .............................................................................. 

92 

14.534 14.754 14.829 15,500 15.260 15.221 16.031 

Sociéiés 	éirangêres....................................................................................................... 

.....

.....

.....

..... 

94 

Moms 	Panic de 	a detie a long ierme exigible en moms dun an ................... 

Aoir des aclionnaires 

4,995 5,358 5,964 6,017 11.059 6341 6,377 

Passif 	iransitoire 	.............................................................................................................. 
Participation 	minoritaire 	dans 	des 	filiales ................................................................. 

Capital-actions ................................................................................................................. 

..... 

95 
1,831 1.821 1,611 1.655 1,661 1,549 1.496 

Total 	du 	passif........................................................................................................ 

96 
7,858 8,129 8.530 8.848 9,167 8.813 9,331 105 

22 22 22 21 19 20 20 ExcCdeni de Ia valeur estimative des immohilisations sur Icur co8i (ou sur 106 

Surplus 	d'apport.................................................................................................................. 

cur valeur amontie). 

14.706 15,330 16,127 16.541 16.906 16.723 17,224 

Bénéfices 	non 	réparns (delicti) ci 	les 	reserves 	- 	éiai 	C......................................... 

Total 	dc 	l'asoir 	des 	aclionnaires .................................................................... 

.... 

107 

29.240 30.084 30.956 32,041 32.166 31.944 33.255 Total 	dii 	passil ci 	de 	l'asojr des 	aclionnaires ............................................. ... 

... 

108 



Operating expenses: 
114 153 129 ISO 80 612 
115 104 99 93 97 393 

Amortization 	f 
117 Deferred 	charges ..................................................................................................... 5 2 I 4 12 
IIS Intangihle 	asset s  ...................................................................................................... - - 

Interest on 
120 Short-term 	loans ...................................................................................................... 31) 35 23 23 III 
121 

Depreciation 	of 	buildings 	and 	equipment ................................................................ 

56 55 58 67 236 
Exploration and development charged to current expenses I  mining and 

petroleum 	industries): 
123 23 24 22 29 98 
124 

Long-term 	debt 	........................................................................................................... 

39 33 25 21 118 

125 

DepIction 	.......................................................................................................................... 

12 12 9 12 45 
126 1.722 

..... 

.............. 

1,86(1 2.073 2.284 7.939 

127 Total 	operating 	expenses .................................................................................. 

.... 

2,144 2,249 2,454 2,717 9,564 

128 

On-proserty 	exploration 	and 	development 	drilling............................................. 
Geological, geophysical and general olT-properts exploration ......................... 

Operating 	income 	(loss) ................................................................................................ 6t3 586 660 684 2,543 

Land 	and 	lease 	acquisition 	and 	retention ............................................................. 
Materials, 	labour 	and 	other 	expenses ...................................................................... 

Ut her irconie 
Dividends from: 

. 

129 Canadian 	corporations ........................................................................................... 211 

. 

Is IS 27 83 
130 Foreign 	corporations .............................................................................................. I I I 13 lb 
132 lntrest 	.......................................................................................................................... 40 

. 

44 22 37 143 
134 Gains 	) losses) 	on 	sale 	of 	assets.............................................................................. 

... 

.17 

. 

5 20 8 5 1) 
135 All 	other 	income .......................................................................................................... 29 27 24 49 29 

136 107 95 85 134 421 

137 Incon.c 	(loss) 	before 	prosision 	for 	income 	taxes ................................................... 720 681 745 818 2.964 

l'rovismon 	hrr i ncomne a rid other corporation taxes: 
138 268 268 296 284 1.1 	lb 
139 5) 55 60 75 241 

141) et 	income 	ilossi 	helmire 	exlraordi,iarv 	items ......................................................... 401 358 389 459 1.607 

141 Extraordinar 	gains 	(losses) ......................................................................................... -17 42 -17 17 25 
142 I -13 I -II -22 

143 et 	income 	(loss) 	for 	period ....................................................................................... 387 373 465 L6t0 

SiippIemeniar 	iiilormi.ation 

150 964 895 964 1)187 3,911) 

'I'otal 	oilier 	income ............................................................................................... 

Capitalized expenditures on exploration and development (mining and 

('tirrent 	.............................................................................................................................. 

petroleum industries): 
154 

Deferred 	............................................................................................................................ 

On-property 	exploration 	and 	development 	drilling ............................................. - -- -- 
155 

... 

... 

- - -- - - 

ISo Land 	and 	lease 	acquisition 	and 	retention ............................................................ 

.... 

........ 

- -. - . -- 

Income 	tax 	related 	thereto 	................................................................................................ 

Base 	profit 	........................................................................................................................... 

Capital expenditures 

170 Land 	.................................................................................................................................. 
171 

Geological, geophysical 	and 	general off-property exploration .............................. 

Depreciable 	assets........................................................................................................... 

......... 

72 Depletable 	assets ............................................................................................................. 

..... 

- -- - 

173 Total 	capital 	expenditures ........................................................................................ - - - - - 

Selected ilenis, semisonalls adjusted 

......... 

161 2.878 

.... 

2,826 3.147 3.256 12.107 
165 Operating 	income 	(loss) ................................................................................................ 619 581 672 671 2.543 
166 

Sales 	of 	goods 	and 	services ..................................................................................... ...... 

Income 	( loss) 	before 	provision 	for 	income 	taxes .......................... .......................... 688 765 783 2,964 
163 Net 	income 	(loss) 	for 	period ....................................................................................... 

.72$ 
391 

. 

379 387 453 1,610 
164 Base 	profit ........................................................................................................................ ..977 901 979 1,053 3,910 

917 	1,059 	1,089 	1,130 	4,195 

3.263 3.503 3,675 3.858 14.299 
517 671 665 671 2.524 
679 855 874 864 3.272 
391 454 488 487 1.820 
911 1.086 1,104 1,094 4.195 

155 174 IS)) 181 690 
121 131 120 133 505 

- I I I 3 

45 52 58 57 212 
77 80 85 77 319 

43 29 33 54 159 
35 31 32 38 136 

9 10 9 to 38 
2.103 2.331 7.461 2,818 9.713 

2,588 2.839 2.979 3,369 11.775 

535 652 659 678 2.524 

26 25 23 60 134 
I 

, 

14 21 
29 44 36 29 14$ 
60 54 68 66 248 
50 41 52 54 197 

166 165 194 223 748 

701 817 853 901 3.272 

248 285 305 264 1.102 
66 87 79 10$ 340 

387 445 469 529 1.830 

IX 6 -9 -12 3 
.3 I 2 -13 -13 

402 452 462 504 1.820 
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1kB I.F 7. 'total \lining 

sTArFMFNr B 
	

Siatcineni of income 

1975 
	

976 

No. 	 I 	II 	Ill 
	

IV 	,\nnuiI 	I 	II 	III 	IV 	,\nnual 

millions of dlIar 

Sales of goods and servio...... ............. ........... ........................................................... .... I 	2.757 	2.835 	3.114 	3.40! 	12.107 
	

3,123 	3.491 	3,638 	4,1147 	14,299 



IS 

TABI.FAL 7. Eiuxvunblc de I'cxtractiun urnnière 

Fiat dcx resenus ci dépcnxc 
	 I'TAT B 

	

1977 
	

1978 

I ii 	iii 	IV 	Annuel 
	

II F,ll I IV 	Annuel 
	

No 

millions de dollars 

3.667 3.889 3.763 4.217 15.536 3,943 3,740 3,856 II 

Frais d'exploiiation. 
169 180 188 84 721 177 68 196 114 
113 98 101 107 419 121 115 107 115 

Amortissemeni: 
28 35 42 40 145 29 32 40 117 
- - - I I - - . 

Veiiics 	sic 	hiens 	ci 	sic 	services. ....... ..... ........................................................ 

118 

Provision 	pour 	epuisemeni 	........................................................................................ 

Inieret verse: 
28 27 28 29 112 26 22 23 12( 1  
83 91 102 102 378 98 108 127 121 

l)'cxploutaiion el d'amenagement imputes aux fiats ordinaures 
ks industries d'cxuraction minicre ci dc pCtrole I 

66 58 60 49 233 63 65 65 23 
47 42 43 49 181 48 42 46 D'exploraiion geologiue on gophysiquc ci d exploration g6nCrale 124 

cx IC rncs. 
2 12 II 12 47 12 13 9 125 

2.339 2.576 2.489 2.805 0.209 2.525 2.449 2.425 MatiCres 	premieres, 	main 	d'oeuvre 	ci 	autres 	frais .............................................. 126 

2,885 3.119 3.064 3.378 12.446 3.099 3.014 3.038 

Dc 	forage. 	d'exploiiation ci de di5velopperneni 	uniernes................................ 

Total. 	Frais 	d'expluilation .............................................. . ................................. 127 

782 770 699 839 3.090 844 726 818 Resenus 	(pertes) 	d'exploiiaiion ................................................................................... 128 

Autrcs revenus 
Dividendes reçus d 

43 22 29 43 137 IS 64 34 129 
I 2 5 9 I 2 I 130 

41 52 44 49 186 l 43 50 

Ainortisserneni 	des 	hStiment'. 	ci 	du 	materiel........................................................ 

132 
21 9 II 34 75 12 24 18 134 
49 50 43 33 175 76 37 83 

Aciuf 	transitoire .............................. .......................................................................... 
Imniohulisalions 	incorporelles ............................................................................ .... 

135 

. 

155 134 129 164 582 153 170 186 

I)euic 	a 	court 	ueriuc 	................................................................................................ 
Ekile 	a 	long 	terme ............................................................................................ ...... 

136 

937 904 828 1.003 3.672 999 896 1.004 

D'acquisiiion ci sic possession de terrains oui 	Je concessions....................... 

Thus 	es 	auires 	revenus .............................................................................................. 

37 

liuipOts sur Ic revenu des soci&t&s: 
331 321 246 234 1.132 316 248 282 138 

139 82 65 98 126 371 III 132 III 

524 518 484 643 2.169 570 516 589 

Societe' 	canadiennc 	............................................................................................. 
Societes 	iSirangeres ............ ...... ......................................... ...............................  .... ..... 

InuuSrCt 	rccu ................. .................................... ................. .............................................. 
Gains 	I peries I 	sur 	realisation 	d'actif...................................................................... 

4( 1  

.3 79 -9 -36 II .9 .7 .3 141 
I .13 4 .9 37 .5 I 2 

BCnCIice net 	(perle nclle) asini 	impôls 	stir 	It' reienu........................................... 

142 

522 564 179 598 2.163 556 510 588 

Total, 	autres 	resenus.......................................................................................... 

Exigibles ................................ ...................................................... ................................... 
DiffuSruSs 	.......................................................................................................................... 

BiSnt1ire net (perle netle) 	isani perics ci profits exeepilumnels......................... 

143 

Perics 	ci 	profits 	exceptionnels ...................................................................................... 
Impcits 	sot 	Ic 	revenu 	applicable ................................................................................... 

Ken..eigne.nenls suppkmenlaires 

1,210 1,219 1.128 1.271 4.828 .323 1.167 1.319 BiSiicliccs 	ic 	base ................................................. ............................................................ ISO 

lkpenses en capital d'exploutauion ci d'ainCnagemeni 	les industries 

. 

. 

255 236 293 323 1.107 285 318 392 
d'exiraciion munuuire ci de petrok) 
1)e 	forage, 	d'exploiiaiion 	ci 	sic 	devcloppenieni 	iniernes.................................... 154 

51 37 62 48 198 51 34 50 D'cxploration guSologique ou guSoplsysiquc ci d'explor;iiion giSniSrale 155 

BCniSfice net 	(perle netle) pour Ia 	pCriode obsersCe............................................... 

cxternes. 
92 103 119 216 530 173 133 110 156 

l)Cpenses en ininiobilisalions 

3 6 10 22 41 27 8 10 

1)':icquisition ci de 	possession 	de 	terrains ou 	sic concessions........................... 

1 70 
1,209 412 378 536 2.535 337 339 512 171 

398 376 474 587 1.835 509 485 552 172 

1.610 794 862 1.145 4.411 873 832 1.074 

Terrains 	.............................................................................................................................. 
Aciil 	.inioriissahlc ............................................................................................................ 

173 

Acuf 	epuisable.................................................................................................................. 

Total. 	dépenses 	en 	immobilisations......................................................................... 

Certain', posies corrigés des sirialioos saisonniéres 

3,82)) 3,912 3,781 4.1)21 15.536 4,124 3.755 3.885 161 
764 801 716 809 3.090 815 744 83)1 65 
933 946 847 946 3.672 976 954 1,1)26 

\cntcs 	sic 	hiens 	ci 	sic 	services ........................ .............................................................. 

166 
526 552 493 584 2.155 548 523 622 

Revenus 	( pertes) 	d'exploitaiion 	................................................................................... 
BuSnuSfice 	net 	(perle 	neite) 	avant 	inipois 	sur 	Ic 	revenu........................................... 

163 
1.213 1.255 1.146 1.214 4,828 1.322 1,225 1,332 

BeniSlice 	net 	(perle 	neule) 	pour 	Ia 	periode 	ohservee............................................... 
BuSneluces 	de 	base............................................................................................................. 164 
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tABLE 8. Tolal Mining 

STAtEMENT C 	 Stalernent of Retained F;arnings and Schedule of lneslmenfs 

1975 1976 

I II Ill IV I II III IV No 

millions of dollars 

Retained earnings (deficit) and resenes 

97 5.519 -- 	 6,276 
98 Prior period adjustnienls - 	 -25 - 	 - 	 57 
99 Net 	income 	(loss) 	for 	the 	period ................................................................................ - 	 1,820 

It.) I Cash 	dividends 	declared ................................................................................................ -777 -584 
02 Traiisfers to/from 	contributed surplus and share capital (including stock 

dividends). 
1(14 Other 	idjusmnients ( uicltiding statistical divergence) -51 -142 
105 Balance at end of period 	Statement A- 11)5 s.276 - 	 7,428 

Balance 	at 	heniuiiig 	of 	period .................................................................................... . . . 
. ............................................................................................... . 

Imesinients 

.. -- 	 1,611) 

.. . .. 

Canadian investments 

14 - 	 - - 	 - 	 - 

IS 
Government 	of 	Canada 	treasur\ 	hills -------------------------------------------------------------------- - 
Other government of Canada Jmrect and guaranteed bonds ............................ - 	 - 	 - 	 - - 	 - 	 - 	 - 

16 Provincial 	government 	direct 	and 	guaranteed 	bonds ----------------------------------------- - 	 -- 	- - 	 - 	 - 

I? Municipal government bonds and debentures 
-— 

. 	 - 

19 Short-term commercial piper. notes of finance compi flies and hankers - 	 - -- 
acceptances. 

Chartered h,uik term deposih, deposit receipts and savings icriihc.iies 

20 Canadian 	currency ................................... ............................................................... 
21 Foreign 	currency ----------------------------------------------------------------------------------------------------- 
23 Trust and mortgage loan companies, term deposits and Investment - - 

certificates. 
24 Mortgages 	and 	agreements 	of 	sale ------------------------------------------------------------------------- -- - 	 - 	 - 

25 Canadian corporations bonds and debentures - - 	 -- 	- 

26 Canadian corporations preferred and common shares - - 

27 Other 	('anadian 	investments ------------------------------------------------------------------------------------ - 	 - - 	 - 

Foreign investments: 

- 

2)) Term deposits and deposit receipts in foreign institutions and foreign - 	 - - 	 -- 	- 

branches of Canadian chartered banks. 

-— 

) Foreign corporations preferred and common shares, bonds and - - 	 - 	 - 

debentures. 

-— - 

31 Other 	foreign 	investments ......................................................................................... -— --- 	 - -- 	- 	 .-. 	- 

32 Total ...................................................................................................................... - 	 - 	 - 	 - - 	 - 	 - 	 - 

Shown on balance sheet as 

. 

13 - 	 - - 

44 
Temporary 	mnvestmmmenis 	Statement 	A- 13 ----------------------------------------------------------- 
Long-term 	Investments 	- 	Statement 	A-44 ........................................................... -- 	 - - 
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TAI3LI'AL 8. l-nseunble de l'clraclion ,ninière 

Etal des benefices non reparlis ci relesc stippleinenlaire sur les placements 	 ETA1' C 

	

977 	 1978 

0 	J 	III 	IV 	I 	II 	III 	J 	IV 	 No 

millions de dollars 

Kiiéfucs non répjriis (dericit) ci rserses 

7,428 7858 8,129 8.530 
71 I -II 47 

522 564 479 598 
-134 -189 -106 -312 

2 - 5 

-31 -lOS 34 -16 
7,858 8,129 8,530 8,848 

8,848 9,167 8.813 
-18 -42 38 sc 
556 510 588 BenCisx 	net 	(perle 	netie) 	pour 	Ia 	pertode 	observèe .............................................. 

. 

01 -99 -213 -127 Dividndcs 	declares 	en 	espces ................................................................................... 
- -2 - 

Solde 	au 	debut 	de 	I'exercice .........................................................................................97 
Redrcsinenis 	de 	periodes 	anierleures ............................................................ ...........98 

Virements an surplus dapport ci capoal-actions (y  compris les dividendes 102 

.99 

en actions). 

. 

-120 -607 19 104 
9.167 8,813 9.331 

Autres redressernents (y  compris pour Ia divergence 	siatistuque) ........................ 
Solde 	a 	Ia 	fin 	de 	l'exercice 	- 	voir 	6tat 	A-ll) 	.......................................................... 05 

Plitcemenis 

	

3 	5 	II 

	

6 	5 	6 	6 

	

8 	7 	7 	9 
I 	 I 

	

331 	367 	358 	340 

503 612 609 544 
III 97 113 87 

16 22 22 22 

106 107 92 89 
56 30 21 25 

651 625 670 666 
III 113 104 III 

73 	90 	37 	57 

78 	78 	71 	72 

	

41 	46 	SIr 	49 

	

2.097 	2.207 	2.174 	L079 

Placcnreuiis au ('anada 

2 9 4 Bon 	du 	I resor 	du 	Canada ...................... ................................................................ 
6 6 5 IS 
7 10 I 	I 16 
I - - Obligations garanties ou non par 1ev administrations municipales ................. 7 

310 275 340 Lireis cornmercraux it court lerme, effets des sociëtës de Iunancerncnl 19 
ci acceptations hancaires. 

..14 

Depots it terme dans 1ev succursales de banques 	charie, ceriificats de 

Auures obligations contracr.&s flu garanuies par 	Ic 	Canada ............................... 

dEpOt ci certulicaus d'epargne: 
539 521 558 

Obliqations 	coniraclécs 	flu 	garanties 	par 	les 	provinces ....................................... 

Monnjuc canadrenne 20 

... 

61 39 53 Devises EurangEres 21 
20 24 22 Ceriificats deplacements garanhis ci autres depots it ierme auprEs des 23 

societEs de fiducie ci de peels hypoihécaircs. 
94 96 77 24 
26 32 34 25 

690 693 694 

HypoihEques 	ci 	conirais 	de 	vente ........................................................................... 
Obligations 	garanhues ou 	non 	des 	soc'iEtEs 	canaduennes ------------------------------------- 
Actions 	privilEgiEes ci ordunaures des sociEtEs canzuduennes .............................. 26 

III 141 131 Autres 	placements 	au 	Canada ................................................................................. 
- 

.27 

Placements it lCiranger: 

	

47 	39 	75 	 DEpOts it ierme ci certificats de dEpot dans les Etablissemenis &Lrangcrs 	28 
ci dans 1ev succursales EtrangEres de hanques it charte all Canada. 

	

109 	71 	84 	 Aclions privilegiEcs cc ordinaures, oblIgations garanuies ou non des 	 It) 
socrElCs EtrangEres. 

	

69 	26 	35 	 Autrs pliccitienis it lEtranger ..................................................................................31 

	

2,092 	1.982 	2.123 	 ToIul ...................................................................................................................... - -32 

1,181 	1,301 	1,247 	1,149 
916 	906 	927 	930 

Conime l'indiquc Ic bilan 

1.06)) 	998 	1.119 	 Plac 	
it 

ements temporaires - voir Etat A-Il ............................................................. .13 
1.032 	984 	984 	 Placements 	long terme - your Ciai A-44 .......................................................... .44 
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TABLE 9. Metal Mines 

STATEMEN1' A 	 Balance Sheet 

Nol 	 I 	I 

1975 

II 	Ill 	IV 

nci Ilions cf dollars 

1976 

II 	Ill 	I 	l'c' 

Assets 

	

I 	(ash on hand and dern.utd deposits ........................................................................ 

it Shorl-wrin loans and advances to affiliated companies ........................................ ..- 

	

13 	lemporary investments................................................................................................. 

	

33 	'\cOUflts receivable ..........................................................................................................- 

	

36 	Inventories ........................................................................................................................ ..-- 

	

37 	Other current assets........................................................................................................ 

	

38 	'IlI current assets .............................................................................................- 

39 l.c,ri-icrni mniereorporale investments in affiliated contpantes ............................ 

	

44 	I_nng-tc'riii investments .................................................................................................. 

	

45 	hxed assets (net) ......................................................................................................... ..- 

	

49 	Other assets ...................................................................................................................... 

	

53 	lolal assets ................................................................................................... . ..... .- 

	

54 	• Accumnii l,ited ,i llccw.i 0cc for depreci ii ion .c nd depletion...................................... 

liabilities 

Short -term loins 

	

61 	Bank 	loans.................................................................................................................... 

	

66 	1-roni .iftmliated companies. directors and shareholders ..................................... 

	

69 	All at her short- term loans and notes.................................................................... 

	

72 	Accounts payable............................................................................................................ 

76 Portion of long-term debt payable wtthin one year.............................................. 

	

77 	Other current liabilities.................................................................................................. 

	

78 	Total curreilt liahililies ..................................................................................... ..- 

Long-term debt: 

	

79 	Bonds, debentures and serial notes ........................................................................ ..- 

	

80 	Mortgages and .igrcemnents of sale......................................................................... 

	

81 	Loans from affiliated contpanies ..............................................................................- - 

	

84 	Loans from chartered banks.................................................................................... 

	

87 	other long - term debt ...................................................................................................- 

	

88 	Less Portion of long-term debt payable within one year ............................... ..- 

Other liabilities: 

	

89 	Deferred income taxes............................................................................................... 

	

90 	All other liabilities...................................................................................................... 

	

94 	Total liabilities .................................................................................................... ..- 

Shareholders equils 

	

95 	Share 	capital ................................................................................................................... 

	

96 	Contributed surplus ...................................................................................................... 

Retained earnings (deficit) and reserves: 

	

97 	Balance at hegznnin' of period.............................................................................. 

	

98 	Prior period udjusiineiti.c ......................................................................................... 

	

99 	Vet income (loss) for the period ............................. ................................................. .  

	

101 	('ac/i dividends declared ...................................................................................... .. 

	

102 	Trun.'clers to/from contributed surplus and share Capital (including .st(RA 
div,de,tcis). 

	

104 	Odter adjustments (including statistical divergence) .............................................. ..- 

	

105 	B,ilance at end of period ............................................................................................... - 

106 Excess of appraisal aluc Of fixed assets over (depreciated) cost ...................... 

	

107 	'I olal sharehimilders '  equity ................................................................................ - 

	

108 	liilal liabilities and shareholders' equity ..................................... . ............... .- 

- 	 98 - 	 - 	 131 

172 - 	 - 	 222 

523 - 	 -- 	 424 

- 	 -- 	847 - 	 1.1)11 

- 	 1.357 - 	 1.479 

37 - 

- 	 - 	 3,034 - 	 - 	 - 	 3,318 

1,649 1,735 

527 523 

5.538 - 	 5,996 

88 - 	 91 

- 	 - 	 10.836 - 	 - 	 - 	 11.663 

3,174 3,632 

151 -- 	 184 
101 113 
567 -- 	 670 

985 - 	 1.142 

107 - 	 - 	 190 

31 32 

- 	 - 	 1.942 - 	 - 	 - 	 2.331 

- 884 -- 	 - 	 1.058 
-- 	 IS -- 	 14 

- 	 1.026 - 	 .- 	 1,001 
212 - 	 - 	 323 

- 	 - 	 912 -- 	 875 
- 	 -107 -. 	 - 	 -190 

664 - 	 703 
135 145 

- 	 - 	 5,683 - 	 - 	 - 	 6,210 

943 . 	 1,007 

514 -. 	 618 

.1.583 
77 -- 	 - 	

. 	 31 
476 - 	 - 	 -. 	482 

.395 - 	 - 	 -339 

- 	 -- 	25 - 	 - 	 53 

- 	 3,583 3,811 

3 - 	 -- 	 17 

- 	 - 	 5.153 - 	 - 	 - 	 5.453 

- 	 - 	 10.836 - 	 - 	 - 	 11.663 
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tABLEAU 9. Mis metalliques 

Rita ii 
	 FTAT A 

1977 1978 

No I II Ill IV I II III IV 

millions de dollars 

.&ct ii 

134 130 199 164 153 175 205 Encaisse 	ci 	dèpóts 	it 	demande .............. ................................ .......................................  

84 197 194 194 193 206 170 I() 

442 520 470 454 424 425 455 13 

1,000 1.130 1.1148 1.145 1,182 1,186 1,281 

1.669 1.728 1806 1807 1.849 1,718 1.694 Stocks ................................................................................................................................. 16 

SI 57 50 41 46 60 53 37 

3.400 3.762 3.767 3.805 3.847 3,770 3.858 311 

2,002 2,070 2,067 2,130 2.229 2,229 2.306 39 

565 555 602 594 643 649 657 44 

6.122 6,057 6,137 6,236 6,251 6,249 6,259 

Auires 	disponihililés ...................................................... .................. .................... ............ 

45 

119 119 149 11s8 172 171 154 49 

12.208 12.563 12.722 12,933 13.142 13.068 13,234 Total 	de 	l'actiI..................................................................................................... 53 

3.717 3,882 3.901 4,035 4,167 4.169 4,258 54 

Pa ss if 

Pr!is 	ci 	avances 	it 	court 	ternie 	atix 	soci&tés 	altiltes ....................................... ..... .. 

Emprunts it court lerme. 
231 275 207 298 297 220 225 

Placements 	temporaires .................................................................................................. 

61 
164 231 219 167 ISO 157 170 

Dehilcurs 	........................................................................................................................... 

66 
718 597 654 474 326 305 252 69 

.245 1,203 1,157 1,191 1.048 1.052 1,141 

Total 	des 	disponibilités...................................................................................... 

	

Placements 	it 	long 	lerme 	dans 	Ics 	socitit&s 	apparenteec ......................................... 

72 

150 243 183 205 207 107 94 

Placements 	it 	long 	terme................................................................................................ 

lmmohilisations 	( neties) .............................................................................................. 

76 

23 24 23 22 17 20 22 

bus 	es 	autres 	&ments 	d'acii.. ....................... ............................................................ 

77 

2,531 2,573 2.443 2.357 2.045 1.861 1.904 

*li rov islon 	accumulèe 	pour 	amoriisscnicnt 	ci 	tpsiisemeni ...... ............................... 

711 

Emprsints 	hancaires ..................................... ............... 	.... ............... .... ......................... 

Deiles it long lerme: 
1,040 1,1)19 1.021) 1.061 1.231 1,168 1.161 

Auprês 	de 	soctis 	affili&s. 	directeurs 	ci 	acLioniiaires ....................................... 
Tous 	les 	autres 	emprunis 	it 	court 	terine................................................................. 

79 
15 15 19 28 23 26 26 

Cranciers 	.......................................................................................................................... 

80 
1.010 1,017 1,025 1.062 1,100 930 994 

Partie de 	Ia deite 	ii 	long 	terme exiguble en 	moms dun 	an.................................. 

81 
395 509 541 517 510 537 479 

Autres 	exmgihilites 	............................................................................................................ 

84 
813 655 454 540 569 533 564 

Total 	des 	exigibilitls .......................................................................................... 

87 
- ISO .243 .183 -205 .207 -107 .94 

Obligations garanhies ou non ci obligations rertihoursahies par srie ............ 

811 

Hvpoihques 	ci 	contrais 	de 	venie ........................................................................... 
Emprunts 	de 	socités 	a1filics .................................................................................. 
Eniprunis 	auprés 	de 	hanques 	it 	charte................................................................... 

Aulres 	lmen1s de passif: 
724 749 772 791 978 991 1.008 

Autres 	deties 	it 	long 	(ernie ................................................................................. ....... 
Moms: 	Panic de Ia delie it 	long terme exugible en moms d'un an ............... 

89 
133 133 143 144 144 133 136 

lmpsSis 	sur 	Ic 	revenu 	diff&s .................................................................. ........ .......... 
90  

6.511 6,427 6,234 6,295 6,393 6.072 6,178 

Tous 	les 	autres 	ëléments 	ic 	passil.......................................................................... 

Total 	do 	passil..................................................................................................... 94 

. 

Asoir des actionnaires 

1.047 1,418 1,824 1,955 2,011 2.284 2,271 95 

660 660 660 660 670 657 656 Surplus 	d'appori .............................................................................................................. 96 

Bénfices non réparlis (déuicut) et les reserves: 
3,811 3,988 4,056 4.001 4,021 4,067 4,053 97 

JO - - -13 -5 .19 98 

128 211 86 137 1 00 113 15$ 

Capital-actions .................................................................................................................. 

99 
-69 -91 -71 -124 -58 -84 -74 

So/Jr 	cm 	debiu 	de 	I'e.sercice ...................................................................................... 

101 
- - - -- - - - 

Redres,cenments 	de pi'riodes 	ccnlèr,eure.s ................................................................ ....... 

Vcrenient.s au surplus d'apporl Cf cclpila/.acoons (y compris les dividendes 02 

Bëni'/)ce 	net 	(perle net/c) pour Ia pEriode observee............................................... 

ett actions). 
108 -52 -70 20 9 -24 .7 

D,vidende.s 	déc/arés 	en 	espèces ....................................................................... ... ..... 	.. 

104 

3,988 4,056 4.001 4.021 4.067 4,053 4.127 

Autres redressemeni.s (y compris pour Jo divergence .stati.slujue) ......................... 

105 

. 

2 2 3 2 I 2 2 ExcCdent de Ia valeur estimative des immohilisatucmns sur leur coOt (ou sur 106 

Solde 	it 	Ia 	fin 	de 	l'exercice............................................................................................ 

leur vcmleur ansortie ). 

5,697 6.136 6.488 6.638 6.749 6.996 7.056 107 

12,208 12,563 12,722 12,933 13,142 13,068 13,234 

Total 	de 	I'asoir 	des 	actiuunnaires..................................................................... 

Total 	du 	pssiI ci 	de 	I'aoir den 	actiolinaires.............................................. 1011 



Operation expenses: 
114 74 51 71 97 293 
115 23 24 20 24 91 
116 2 I I 2 6 

Interest on 
170 8 17 II 7 43 
121 36 35 35 39 145 

Depreciation 	of 	buildings 	and 	equipment ............................................................... 
Depletion 	......................................................................................................................... 

Exploration and development charged to current expenses (mining and 

Amortization of deferred charges and intangible 	assets ...................................... 

petroleum industries): 
123 On-property exploration 	and development drilling ......................................... 10 10 6 9 35 
124 Geological, geophysical and general off.properly exploration ................ . .... IS 21 IS 6 57 

125 Land 	and 	lease 	acquisition 	and 	retention ........................................................... 3 3 2 2 II) 
26 

... 

... 

724 882 825 966 3.397 

127 Total 	operating 	expenses .................................................................................. 895 1.044 986 1.152 4.077 

128 

Short-term 	loans......................................................................................................... 

Operating 	income 	(loss) ................................................................................................ 210 227 178 112 727 

Other tncotiie: 
Dividends from 

. 

129 

Materials, 	labour 	and 	other 	expenses...................................................................... 

Canadian 	corporations ........................................................................................... 16 IS 14 22 67 
130 

Long-term 	debt ......................................................................................................... 

I I I 7 II) 
132 20 24 13 5 62 
134 2 4 4 8 18 
135 

Foreign 	corporations .................................................................................................. 
... 

6 4 9 16 35 

136 

Gains 	(losses) 	on 	sale 	of 	assets................................................................................. 
All 	other 	income ............................................................................................................ 

Total 	other 	income ............................................................................................ 45 

. 

48 41 58 192 

137 

lntrest 	............................................................................................................................ 

Income 	(loss) 	before 	prosisiun 	for 	income 	taxes ................................................... . 255 

.. 

275 219 170 919 

Provision for income and otltcr corporation taxes: 
38 10$ Ill 84 52 355 

139 II 17 18 12 58 

140 

Current 	........................................................................................................................... 
Deferred 	........................................................................................................................... 

Net 	Income (loss) 	before extraordinary 	items ........................................................ 147 117 106 506 

141 Extraordinar 	gaiits 	(losses) ......................................................................................... 

13.6 

-17 . -7 -5 .2 .31 
142 Income 	tax 	related 	thereto 	.............................................................. ............................. . I - I 

1 431 Net Inciinie (loss) for period .......................................................................................120 	140 	112 	104 	476 

72 	84 87 87 330 
28 	28 26 26 108 

20 	21 18 20 79 
38 	37 36 36 147 

9 9 II II 40 
14 16 19 17 66 

I 2 2 1 6 
854 1.047 1.112 1.184 4.197 

1.036 1.244 1.311 1382 4.973 

73 212 184 143 612 

18 19 18 52 107 
I I 2 5 

13 IS 16 15 59 
4 6 8 5 23 

-2 I 4 13 16 

34 42 47 87 210 

107 254 231 230 822 

41 93 80 61 275 
9 19 17 7 52 

57 142 134 162 495 

- -7 -9 .5 
- I I 2 

58 142 128 154 482 
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TABLF 10. Metal Mines 

STATEMEN1 B 
	

Stalement of Income 

l97S 
	

1976 

No. 	 II 	I 	iii 
	

IV 	Annual 	I 	II 	j 	III 	IV 	jAnnual 

millions of dollars 

Sales of goods and services...........................................................................................1.105 	1.171 	1.164 	L264 	4.81J4 
	

1.109 	1,456 	1.45 	1.525 	5.555 

Supplementary infiirmiiation 

ISOBase profit ..........................................................................................................................747 	342 	299 	272 	1.260 

Capitalized expenditures on exploration and development ( mining and 
petroleum industries): 

154 	On-property exploratton and development drilling ............................................. .- 	 - 	- 
155 	Geological, geophysical and general off-property exploration 	 - 	. 	- 

156 	Land and lease acquisition and retention ...............................................................- 	-- 	 - 

Capital expenditures 

170 	Land .................................................................................................................................. 
171 	Depreciable assets ....................................................................... .................................... ...- 
I 72 	Depletable assets ............................................................................................................. 

	

...... 	 - 

173 	Total capital expenditures ........................................................................................ .- 	 - 	 - 	 - 	 - 

192 	3411 	327 	297 	1,164 

Selected ilems. seasonally adjusted 

161 	Sales of goods and services .................................................................................. .........1,236 	1.173 	1.173 	1.222 	4.804 	1,258 	1.344 	1.508 	1.475 	5,585 
165 	Operating income (loss) ........................................................................................ ..........246 	183 	172 	126 	727 	91 	173 	182 	166 	612 
166 Income (loss) before provision for tncome taxes .................................................... ..292 	235 	219 	173 	919 	127 	221 	236 	238 	822 
163 Net income (loss) for period .........................................................................................148 	112 	116 	100 	476 	76 	1111 	139 	149 	482 
164 	Base profit........................................................................................................................387 	297 	294 	282 	1,260 	221 	307 	323 	313 	1.164 
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TABLEAU 10. Mines rnélalliques 

Elal des revenus Cl dt5penses 
	

ETAT 8 

1977 1978 

No II III IV Annuel I II III IV Annuel 

millions de dollars 

.309 L584 .306 1. 5 21 5.72)) 1.380 1,520 I .44n Ventes de hiens ci de services.. 	 . Ill 

Frais d exploiiation: 
85 91 91 92 359 89 79 9(i .Aiiioriissemeni 	des 	hatiments 	ci 	du 	iiiaLeriel ....................................................... 114 
33 32 33 36 134 33 34 35 115 
- I 3 3 7 2 2 2 116 

lniirét 	verse: 
19 18 20 20 77 17 12 10 121) 
38 40 42 47 167 49 53 56 

Ainortissenient 	d 'actif translioure ci d 'ummohilisations incorporelles .............. 

121 Detie 	a 	long 	terifle .................................................................................................. 
Dexploitziiion ci d'aniiSnagemeni iiilpuiCs aux Irais ordinaires 

ks industries d extraction 	ni in iire ci sic pCI role (: 
14 13 17 9 53 10 12 123 
22 21 25 20 88 12 18 72 I)cxplorauon gCologique on gCophysique ci d'exploratton gCnCrule 24 

externes. 
2 2 3 3 II) -. .- D'acquisulion CL de possession sic 	Lerrains ou sic concessions....................... 25 

966 1.179 1,010 1.176 4.331 1.067 1.194 1.053 126 

1.179 1.397 1.244 1.406 5.226 1.279 1,404. 1.282 lolal, 	fraix 	d'esploilalion .................................................................................. 27 

130 187 62 115 494 101 116 164 

Dc 	forage. 	d'exploitaiion ci sir developpenienl 	interncs................................ 

28 

Aiiires revenus: 

Resenuis 	(perles) 	dexploitation.................................................................................... 

Divudendes reçus de: 
40 18 25 38 121 II 59 30 129 

I I I 4 - I 131) 
II 18 IS 17 61 8 23 23 132 
16 6 .1 16 37 3 18 3 134 
18 20 6 8 62 38 -2 45 bus 	les 	autres 	revenus.............................................................................................. 135 

86 63 56 80 285 70 99 101 136 

216 250 118 195 779 171 215 265 137 

. 
Provision 	pour 	puisemenL 	........................................................................................ 

	

Total. 	autres 	resenus .......................................................................................... 

Impols sur Ic revenu des sociCtCs: 
77 80 12 22 191 53 72 87 138 

9 8 12 19 48 13 22 22 

Dette 	i 	court 	terme 	................................................................................................ 

139 

130 162 94 154 540 lOS 121 156 BCnCfi ce nd 	(perle nelte) avani peries ci profits excplioiiiicIs ......................... 140 

-3 87 - 	I 	I - I 7 51 -6 -9 -2 

Matueres 	premiCres, 	main 	d'oeuvre 	eL 	autres 	frais............................................... 

Difl'CrCs 	.......................................................................................................................... 

141 
I .31 3 - -29 I I I 142 

128 211 86 137 562 100 113 155 

SociCtCs 	canaduennes............................................................................................... 
SociCtCs 	CtrangCres................................................................................................... 

143 

InierCi 	reçu ................ .................................................................................................... 

Renseinenienls supplCtnentaires 

79)) 361 235 778 1.164 287 265 373 

BCnCfice nd 	(perle 	uielie) 	avant 	impUls sur Ic revenu ........................................... 

150 

Gains 	I pertes I 	sur 	rCalisation 	d 'actif....................................................................... 

DiSpenses en capital d'explouialion ci d'aniCnagemeni (Irs industries 

lmpôts 	stir 	Ic 	revenu 	applicable ................................................................................... 

	

d'extraciion 	ininiCre et sic petrole(: 
242 45 54 56 397 55 28 81) 

BC,iéfice net 	(Perle nelle) 	pour Ia 	pCrlode observée ............................................... 

154 
4 4 6 6 20 4 - .- D'exploration geologique on gCophyviquue CL d'exploraiion generalc 155 

Exipihle' 	......................................................................................................................... 

Peries 	et 	profits 	exceptionnels ..................................................................................... 

externes. 
19 II 20 5 55 15 - 7 156 

BCnCIices 	de 	base. ........................................ .................................................................... 

L)Cpenses en inuiuuobilisalions 

- I 3 4 I I I 7)) 
90 147 119 208 559 75 85 88 171 
77 60 80 67 284 74 28 87 

D'acquisi;ion ci 	de 	possession de 	terrains on de concessions........................... 

172 

167 202 200 278 847 149 114 176 

Dr 	forage, 	d'exploiiaiion 	ci 	de 	dCvelopement 	iniernes.................................... 

Actif 	Cpuusahle.................................................................................................................. 

173 

Terrains 	.............................................................................................................................. 
Actif 	amorlissable ................................................... ......................................................... 

Total. 	dépenses 	en 	Imniobilisations......................................................................... 

Cerlains posIes corrigCs des sarialions saisonniCres 

1,458 1.464 1,307 1,491 5,720 1,569 1.397 l,45i) 161 
52 153 59 130 494 126 91 157 165 

250 716 116 197 779 203 183 265 

Ventes 	de 	hiens 	ci 	sic 	services...................................................................................... 

166 
162 176 91 133 562 130 92 165 

Revenus 	( peries) 	d'exploitalion 	................................................................................... 
BCneficc 	net 	(perle 	nette( 	avani 	umpots 	sur Ic 	reVenu........................................... 

163 
329 317 227 291 1.164 331 230 364 

BCnCfice 	net 	(perle 	nettel 	pour 	Ia 	piSriode 	observéc............................................... 
BCnCfices 	sic 	base............................................................................................................. 164 
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FABLE II. Mineral Fuels(1) 

S'FA'l'EMI'N'I' A 
	

Balance Sheet 

975 	 1976 

No 
	

II 	Ill 	I'S' 	I 	II 	III 
	lv 

millions at dollars 

Assets 

I Cash on hand and demand deposils - 	 -- 	(45 231 

ID Short-term loans and advances to affiliated companies - 	 152 

13 'I emporarv 	Investments ................................................................ .................................. - 	 641 7 	1) 

33 - 	 - 	 - 	 1,591 -- 	 1.454 

36 Inventories ......................................................... ............................................................... - 	 - 	 357 - 	 395 

37 

Accounts 	receivable 	......................................................................................................... 

-- 	- 	 -- 	60 

.. . 

-- 	 - 	 83 

38 - 	 - 	 - 	 2.946 

.. 

- 	 - 	 - 	 3,258 

39 Long-term intereorporate investments in affiliated companies --- 	 1.259 - 	 -- 	-- 	1,661 

44 - 	 - 	 52 -- 	- 	 225 

45 

Other 	current 	assets......................................................................................................... 

1 otal 	current 	assels ............................................................................................ 

Fixed 	assetS 	(net) ......................................................................................................... - 	 -- 	 7.163 -- 	 8,209 

49 

Long-term 	investments 	.................................................................................................... 

Other 	assets .................................. .................................................................................... - 	 135 - 	 - 	 172 

53 - 	 - 	 - 	 11.685 - 	 - 	 - 	 13,525 

54 

Total 	assets........................................................................................................... 

Accurnulated allowance for depreciation and depletion -- 	 3.107 - 	 - 	 3.522 

Liabilities 

Short-term loans: 
61 Bank 	loans .............................. ...... 	................................................. .............................. - 	 223 - 	 272 
66 -. 	._ 	 469 -- 	 587 
69 

1-rom 	affiliated 	companies, 	directors 	and 	shareholders ....................................... 
All 	other 	short-term 	loans 	and 	notes ..................................................................... - 	 - 	 -- 	26 

72 -- 	1.359 - 	 - 	 1.268 

76 

Accounts 	payable .............................................................................................................. . . 

Portion of long-term debt payable within one year 

.. 

..- 	-- 	- 	 38 

too - 	 143 

77 Other 	current 	liabilities......... ......................................................................................... 58 - 	 -- 	55 

78 - 	 - 	 - 	 2.253 - 	 - 	 - 	 2.351 

Long-term debt: 
79 Bonds, debentures and serial notes 434 - 	 -- 	 706 
SD Mortgages 	and 	agreements 	of 	sale ............................................................. ............ - 	 51) -- 	49 
81 - 	 867 -- 	 1,128 
84 Loans 	front 	chartered 	banks .................................................................................... -- 	-- 	 769 -- 	- 	 933 
87 -- 	 -- 	305 - 	 373 
85 - 	 - 	 -106 

. 

- 	 - 	 _. 	-143 

Other 	i:i hihi ies: 

.. . . 

89 Deferred 	income 	taxes ............ .................................................................................... - 	 -- 	1.105 1,367 
90 All 	other 	liabilities ...................... ................................................................................ - 	 -- 	15 IS 

94 

Less: 	Portion 	of long-term debt 	payable within one year ................................. 

Total 	liabilities .................................................................................................... 

.. . 

- 	 - 	 5,695 - 	 - 	 - 	 6.782 

Shareholders' equit 

95 Share 	capital 	..................... ............................................................................................... -- 	2,415 

.. 

- 	 -- 	-- 	2,642 

96 

Total 	current 	liabilities...................................................................................... 

.. . .... 

-- 	 1.386 - 	 - 	 - 	 1,064 

Loans 	front 	affiliated 	companies .............................................................................. . 

Other 	long-term 	debt ................................................................................................... 

Retained earnings (deficit) and reserves: 

.. .

.. 

97 

.. . . 

- 	 - 	 - 	 1,492 - 	 -- 	2,163 
98 - 	 -102 - 	 -- 	 - 	 1 2 
99 

Contributed 	surplus ......................................................................................................... . 

1,042 - 	 - 	 - 	 1177 
101 -- 	- 	 -300 - 	 - 	 -212 
02 Transfers co/from contribuied surplus and share capful (line/tiding stat-A -- 	 - 	 - 	 - -- 	-- 	- 

dividends). 
104 Oilier adjustments (including statistical divergence) ...................... . ....................... ..-- 	- 	 - 	 31 - 	 - 	 - 	 -131 

105 

Balance 	at 	heguining 	of period................................................................................. . 
Prior period 	adju.xrmencs ............................................................................................. . . . 

Net 	income 	(loss) 	for 	the period ....................... ......................................................... . . ... 

-- 	 -- 	- 	 2,163 - 	 - 	 3,009 

106 

Cash 	dividends 	dec/arid .................................................................................... .......... . . 

Excess of appraisal value of fixed assets over (depreciated) cost 26 -- 	 - 	 28 

07 

Balance 	at 	end 	of 	period ............................................................................................... . 

Total 	shareholders' 	equity................................................................................. - 	 - 	 - 	 5,990 - 	 - 	 - 	 6,743 

108 Total 	Liabilities 	and 	shareholders' 	equity...................................................... - 	 - 	 - 	 11.685 - 	 - 	 - 	 13,525 

This series now includes the coal mining industry which was previously included in the Other Mining series 
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I.. BLEAt 11. ('ottiluisi ibles sniIiéraIl( 1) 

Bilaut 	 ETAF A 

1977 	 1978 

No I 	ii 	I III 	I 	iv 	t 	ii 	iii 	iv 

millions tie dollars 

Aclil 

192 219 213 279 243 217 260 Encaisse 	ci 	d/pôis 	it 	deniande .................................................... ................. .... ...... ...... 

536 518 610 669 629 198 451 Pr/is 	el 	avances 	it 	court 	lerme 	lux 	souelés 	affili&s ............................................. II) 

683 736 742 652 600 534 645 13 

1,663 1.652 1.680 1.991 2,059 .868 1.767 33 

375 385 422 430 419 467 471 Sioks ................................................................................................................................. 36 

77 84 81 69 8) 87 61 37 

3326 3.594 3.748 4.090 4.031 3.371 3.655 Total 	des 	dispouuibililês ..................................................................................... 38 

1,383 1.413 1,684 1.592 1.509 1,771 1.806 39 

274 283 251 261 335 281 281 Placements 	it 	long 	Lerme ............................................................................................... 44 

8.740 9.074 9,378 10.023 9,995 10,288 10,961 45 

186 192 147 143 168 178 202 Tout 	let 	autres 	/kmcnts 	d'aciif .................................................................................. 49 

14,109 14.556 15.208 16,109 16.038 15,11119 16,905 53 

3,614 .76) 3.887 4.015 4,001 4,048 4,206 54 

Passif 

Emprunis 	court iermc: 
221 236 212 221 259 310 295 F.mprunis 	hancaires ................................................................. ...................... ............. 61 
403 433 475 506 148 158 196 66 
36 36 35 23 3(1 34 64 Tous 	es 	auires 	emprunts 	it 	court 	terine ................................................................ 69 

1,21)1) 1.182 1.323 1.581 1,480 1.392 1.529 

... 

169 171 159 166 181 195 255 

Placements 	tcmporaires .................................................................................................... 

Débiteurs 	............................................................................................................................ 

Panic de 	a detie it long terme exugihie en mount dun an ................................. 76 

45 42 38 58 44 48 53 

Auires 	disponihiiites 	....................................................................................................... 

.. 

77 

2.074 2.100 2.242 2.555 2.142 2.137 2.392 

Placemenis 	it 	long 	terme 	dint 	let sOcu&tes 	tpparcniees ........................................... 

	

Tolal 	des 	exigibililés ......................................................................................... 78 

'immobilisations 	( nettec) ............................................................................................... 

l)ettes it tong terme: 

.. 

699 7211 85(1 837 899 901) 91)3 79 
45 45 43 51 58 53 61) 

ToijI 	de 	l'aelif...................................................................................................... 

8)) 
1,126 1.192 1.234 1.210 1.229 1.368 1,465 SI 
1,094 1,199 1.1)48 1.177 1,233 1.381 1.511 

Proviston 	tcciimulee 	pour 	amorlissemeni 	ci 	epuisemeni ....................................... 

Emprunis 	.iuprs 	tie 	h,tn9ues 	it 	chute .................................................................. 84 
428 442 462 567 515 498 555 Auires 	delict 	it 	tong 	Critic ....................................................................................... 87 

.169 .171 .159 I66 .181 .195 .255 88 

Autres elements de pistil 

..72 

..

..

.. 

1.435 1.482 1,539 1.633 1.634 1.7112 .1126 

Créanciers ............................................................................................................................ 

ImpéLs 	sur 	Ic 	revenu 	dufleres ................................................................................... 89 
63 56 47 79 65 58 4i 

Aupres 	de 	sodetes 	affili&s, directeurs ci 	.Ictionnaires 	....................................... 

Autres 	exigihilités .............................................................................................................. 

90 

6.795 7.065 7.306 7.943 7.594 7.902 8.503 Total 	du 	pistil .................................................................................................... 94 

Obligations garanties on non et obligations renihoursabtes par série .............. 

,soir des aclionnaires 

... 

.. 

3.1)10 2,998 3,194 3.1 	7 3,104 3,110 3.176 95 

... 

1.084 1.074 862 903 897 797 755 

HspoLliues 	ci 	conirais 	de 	vente ............................................................................. 

Moms. 	Panic 	tie 	Ia 	detie 	it 	long 	Lernse exigible en 	ntoins d'un 	an ................. 

Tout 	let 	Wires 	&léments 	tie 	passmf........................................................................... 

Surplus 	d'appont .............................................................................................................. 96 

... 

EiiprunLs 	tie 	soci/tés 	alliIies .................................................................................... 

Benéfices non répariis (delicti) ei let n/serves: 

... 

3,009 3.21.5 3,414 3.842 4.142 4.440 4.077 97 
6.5 / .1 57 .12 -23 38 Redres.ce,nent.c 	di' p/nodes 	opilEnleure.s ..................................................................... 98 

... 

358 307 344 441 417 332 379 B/nelLie net 	(perle 	Pie//c) pour /0 p/node observEe .............................................. 99 
.54 .75 .31 1 55 .36 .99 .46 

('aputal -actions 	.................................................................................................................. 

Dinidendes 	dEc/ar/s 	en 	e.spkes ................. .. ...... . ........................................................ 101 

... 

2 - 3 / - .2 -- Virernents au surplus dappont en caps(al.aciions (y compels let di ildendes 102 
en actions). 

... 

... 

165 .34 113 .31 - 7/ .571 20 .4utres redressements (r compels pour Ia divergence slatistique) .......................... ((4 

. 

3,215 3,414 3,842 4,142 4.440 4.077 4,468 

So/dc 	an 	dEbut 	de 	/'exerewe ........................................................................................ 

105 

5 5 4 4 3 3 3 Excédent de Ia vakur estimative des immohilisations sun leur coOt (ou sun 106 

Solde 	it 	Is 	fin 	de 	1'exercice............................................................................................ 

kur vmleur ainontie). 

7.314 7.491 7.902 8.166 11,444 7.987 11.402 Total 	de 	I'avoir des acui000aires ............................... 107 

14.109 14.556 15.208 16.109 16.038 15.889 16.905 Total du passil Ut de I'soir des aclionnaires..... 1011 

Cette senme comprend mainienanu l'indusirie des mines de charbon, auparavant comprise dans Ia 'erie sur lea duties mines 



Operation expenses 
I 	4 51 53 55 59 218 
115 72 65 69 70 276 
116 Ainoriiiation of deferred charges and intangible assets - 2 2 

Interesi on: 
120 Short-term 	loans ...................................................................................................... 17 2 12 14 55 
121 16 IS 17 22 70 

Exploration and development charged to current expenses (mining and 
petroleum industries)- 

123 On-property 	exploration 	and 	development 	drilling ......................................... tO 12 4 17 53 
124 23 12 0 IS 6() 

125 9 9 7 10 35 
126 736 718 941 943 .338 

127 

Depreciation 	of 	buildings 	and 	equipment ............................................................... 

Total 	operating 	expenses .................................................................................. 934 896 1.125 1.152 4.107 

128 

Depletion 	......................................................................................................................... 

Oper.Iing 	inculuc 	(loss) .................................... 

... 

5l 310 435 492 1.588 

Oiher income 

Geological, geophysical and general off-property exploration ........................ 

Dividends from 

... 

129 

Land 	and 	lease 	acqiitsiticin 	and 	retention ........................................................... 

Canadian 	corporailons ........................................................................................... 4 3 4 14 
130 

Long-term 	debt 	.......................................................................................................... 

Materials, 	labour 	and 	expenses ................................................................................. 

- 6 6 
132 IS IS 8 27 65 
134 c;iins 	(losses) 	on 	sale 	of 	assets .............................................................................. 19 19 - 311 
135 

Foreign 	corporations ................................................................................................. 
... 

23 25 IS 32 95 

136 total 	olhcr 	income ............................................................................................ 

. 

61 43 45 69 218 

137 

Interest 	............................................................................................................................. 

Income (loss) before 	prmkion 	for inconme taxes ................................................... - 

.. 

412 353 480 561 1.806 

All 	other 	income ............................................................................................................ 

Provision for Income and oilier corporation 	axes: 

... 

138 128 183 190 618 
139 35 34 38 58 165 

140 

Currnl 	...........................................................................................................................137 
Dfrred 	.......................................................................................................................... 

Net 	Income 	(loss) 	before 	extraordinar 	items ........................................................ 240 191 259 313 1,003 

141 lxtraordinirv 	gains 	I 	kissest. ............ 	............................. .............................................. 

. 

-2 7 54 
142 Income 	tax 	related 	I hereto 	............................................................................................ 

.49 . 	

3 .2 - 	 5 

1431 Net Income (loss) for period ...................................................................................... I 	240 	227 	257 	318 	1,042 

54 58 61 67 240 
80 87 84 92 343 

17 21 30 29 97 
25 25 31 29 110 

32 16 20 42 112 
21 14 13 21 69 

8 8 7 9 32 
874 901 955 1.073 3.803 

1.111 1.132 1.201 1.363 4.807 

395 413 461 508 1.777 

8 6 5 7 26 

II 21 23 10 67 
SI 35 45 25 156 

2% 31 25 122 

110 90 105 67 372 

505 503 566 575 2.149 

62 161 199 161 685 
52 hI 56 93 262 

291 279 311 321 1.202 

IS 2 -4 .36 -23 
-3 I I -I -2 

303 282 308 284 1.177 
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TABLE 12. Mineral Ftiels(1) 

STATEMENT B 	 Statement of Incorn 

1975 
	

1976 

No. 	 I 	II 	III 
	

IV 	 I 	II 	III 	j 	IV 	Annual 

millions of dollars 

Sales of goods and services ........................................... ............................................... I 	1,285 	1. 106 	1.560 	1,644 	5,695 
	

1,506 	1.545 	1.662 	1.871 	6,584 

Supplementary Inforniimtiomi 

ISOBase profit .............. . .......... .................................................  ...... ........................................ .517 	461 	587 	(019 	1.264 

C'apttaliied expenditures on exploration and development( mining and 
petroleum industries) 

154 	On-property exploration and development dnlling............................................. 
155 	Geological. geophysical and general olf-property exploration ......................... 

1561 Land and lease acquisition and reiention 

597 	613 	676 	7  31 	2,617 

Capital expenditures 

170 Land 	.................................................................................................................................. 
171 Depreciable 	assets........................................................................................................... 
172 Depletable 	assets............................................................................................................. 

173 Total 	capital 	expenditures ........................................................................................ - - - - - 

Selected items, seasonally adjusted 

..... 

161 Sales 	of 	goods 	and 	services .......................................................................................... 1.274 1,285 1.559 1.577 5,695 
165 Operating 	income 	(loss) ................................................................................................ 326 350 440 472 1.588 
166 Income 	I loss 	before 	provision 	for 	income 	taxes .................................................... 

. 

3115 399 487 535 1.806 
163 Net 	income 	(loss) 	for 	period ....................................................................................... 

. 

. 

220 246 260 316 1,042 
164 Base 	profit 	......................................................................................................................... 

. 

493 513 597 661 2.264 

1,496 1,653 1,662 1.773 6,584 
365 469 465 478 1.777 
468 571 571 539 2,149 
277 306 315 279 1.177 
569 681 682 685 2,617 

This series now inclitdes the coal mining industry which was previously included in the Other Mining series 
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TABLE AL 12. Cotnbustibks iiiinéraux( 1) 

Flat des rceiius el dpcnses 	 FEAT B 

1977 1978 

No I II III IV kmnuie I II Ill IV Annuel 

millions de dollars 

1,950 1,836 1,965 2,227 7,978 2,149 1,04 1.819 de 	bieii 	ci 	de 	ervices............................................................ III 

Frais d'explouiaiion. 
60 64 73 72 269 65 64 75 Amorlissement 	des 	b3urnents 	et 	dut 	materiel ....................................................... 114 
98 90 99 100 387 lOS 104 98 ItS 

I I - 2 - - 5 Amorlissement d' 	 ilisations incorporellcs . 116 
InterCl verse: 

6 6 6 6 24 7 8 II 120 
39 45 54 49 197 44 48 64 Dettei 	long 	terme. ................................................................................................ 121 

D'esploiiaiion ci d'amCnagement imputes aux Irais ordinaires (ks 
'extraction industries d 	 miniere et de peurole). 

52 43 42 38 175 52 52 56 Dc 	forage, d'exploutaiion ci 	de dCvelopperncnt 	internec ............................... 123 

. 

23 20 18 28 59 35 23 23 

Provision 	pour 	épuiscmenl 	........................................................................................ 
aelif transiloire Cl 	d'immoh ............. 

D'exploraiion geologique ou geophysique et d'exploraiion generale 124 

Dette 	 i 	couri 	terme 	................................................................................................ 

cx icr ncs. 
tO 10 8 9 37 12 13 9 I.)'acquisiiion ci 	de 	possession 	uie 	terrains ou 	de concessions ...................... 125 

1.073 1.046 1,107 1,254 4.480 1.153 824 907 Matiires 	premiCres, 	main 	d'oeuvre 	ci 	wires 	frais .............................................. 

. 

1.362 1.325 1.407 1.556 5.650 1.476 1.136 1.248 Total. 	frais 	dexpIoiialion ................................................................................. 

.26 

. 

588 511 558 671 2.328 673 518 571 Resenus 	(perle'.) 	dcxploilaiiun ................................................................................... 121 

Mitre'. revenus 
1)ividendes rcçus de: 

3 4 4 4 I'. 4 5 4 Soci2i6 	canadiennes .............. ................................................................................ I2 
I 7 I I I Societes 	Cirangeres .................................................................................................. 130 

26 29 26 28 109 30 II 27 Inleri 	reçu ................................................................................................................... 132 
4 - 9 17 30 7 5 12 Gains 	I pertes I 	sur 	rCalisation 	d'actif ..................................................................... 134 

23 26 22 21 92 30 31 32 35 

56 59 62 71 248 72 59 71 ToijI. 	aulrc'. 	resenu' ......................................................................................... 36 

644 570 620 742 2.576 745 577 642 BCnCtire net (perle nelle) asani inipôts sur Ic resenu ......... .137 

. 

. 

Impols sur Ic revenu des socieies 
218 206 200 

79 
191, 820 222 

97 
142 157 Exigihles ........................................................................................................................ 

DilIeres 	............................................. 	....... 	..................................................... ........... 
131 

68 54 93 294 lOS 1(16 I 35 

358 310 341 453 1.462 426 330 379 BCnCfice net (perle neile) asant perle'. ci 	proi.I'. exu-e.pliunnels ........................ 40 

.3 2 -3 -4 -3 2 -I 141 
- I -9 -8 -6 I 147 

358 307 344 441 1.450 417 332 379 BCnC fi e net 	(perle neile) pour Ia 	pCriude obsersCc .............................................. 43 

. 

Renseigoemenls supplCnieniaires 

.23 

. 

811 741 773 898 3.273 974 767 828 Benefices 	d 	base ............................................................................................................ ISO 

Tous 	le., 	autres 	rcvcnus ............................................................................................... 

Depenses en capital d'exploitation ci d'amCnagemenulles industries 

. 

d'estraciion minlere et de peirole I: 

.. 

188 181) 278 7S7 848 221 280 305 Dc 	forage, 	d'exploiiation 	ci 	de 	dcvcloppemeni 	Internes ................................... 154 
47 33 56 42 78 47 33 41 D'cxploraiion geologique ou gCopliysique ci d'exploration gCn&alc 55 

Impôts 	sur 	Ic 	revenu 	applicable ................................................................................... 

externes. 

. 

. 

73 92 99 209 473 ISO 133 100 

Peries 	ci 	profits 	excepilonnels 	...................................................................................... 

D'acquisition ci 	de possession de 	terrains OU de concessions .......................... 56 

.. 

Depensec en immobilisations 

.. 

3 5 8 16 32 27 6 9 170 

. 

1,082 238 228 283 1.831 233 223 325 Acitf 	amortissable .................................................................................................... ... .... 171 
308 3(15183 5(13 1.499 418 446 446 Actif 	epuisahe ................................................................................................................. 172 

. 

1.373 548 619 802 3.342 678 675 780 Total. 	dCpense% 	en 	immobilisations ........................................................................ 173 

.. 

Terrains 	............................................................................................................................ 

Certain% piisles corrigCs des nariations saisonniCre'. 

. 

. 

1,956 1.968 1,954 2,100 7.978 2.142 1,770 1,819 161 

. 

553 578 564 633 2.328 628 555 575 65 
610 648 626 692 2.576 697 661 646 

Vernes 	de 	biens 	ci 	de 	services... ........................................................................ ........... 

Benefice 	net 	(perle 	neite) 	avant 	impots 	sur 	Ic 	revenu .......................................... 166 
333 333 346 438 1.450 383 361 390 

Revenus 	I perle'. I 	U 'exploitation 	.................................................................................... 

Benefice 	net 	(perie 	neite) 	pour Ia 	përiode obxervCe .............................................. 63 
. 

779 823 785 836 3.223 886 858 834 Benefices 	sIc 	base ............................................................................................................ .164 
.. 

I ) Cette serie comprcnd malntcnanu l',ndustrie des mines de charhon. auparavant compnsc dans Ia s*ne sur len autres mines. 
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IABLF 13. Other Mining( 1.2) 

STA1FMFNI A 	 Balance Sheet 

1975 	 1976 

No 	 II 	III 	I's' 	I 	I 	II 	III 	IV 

millions of dollars 

Assets 

I -- 	- 	- 	52 - 	- 	 78 

II) Short-term 	loans and 	advances to affiliated companies ........................................ - 	- 	62 - 	- 	94 

I] Temporary 	investments .................................................................................................. - 	- 	31] - 	 —23 

33 - 	368 - 	 447 

36 

Accounts 	receivable .......................................................................................................... . . 

- 	 96 -- 	190 

37 - 	- 	31 35 

38 - 	- 	- 	$29 - 	- 	- 	967 

39 Long-term iniercorporaie investments in affiliated companies -- 	- 	154 - 	-- 	- 	107 

44 - 	- 	37 - 	- 	74 

45 Fixed 	assets 	(net) ......................................................................................................... - 	- 	1.110 - 	- 	 1.767 

49 Other 	a sset s  ..................... ................. ................................................. ............................... - 	94 - 	- 

53 - 	- 	- 	2.924 - 	- 	- 	2.965 

54 

Inventories 	.......................................................................................................................... . 

'Acctimiilated 	allowance 	for depreciation 	and 	depletion ...................................... 649 - 	 952 

I_ia hililies 

Long-term 	Investments .................................................................................................... . 

Sliurt-icriii 	lu_ins: 
61 71 - 	- 	84 
66 From affiliated companies, directors and shareholders - 	 87 -- 	- 	SI 
69 - 	- 	5 7 

72 Accottnts 	payable ...................... ...................................................................................... -- 	- 	234 - 	 -- 	279 

76 Portion 	of long-term 	debt 	payable 	within one 	year .............................................. - 	- 	35 - 	- 	41 

77 Other 	current 	liabilities .................................................................... .............................. 26 

.. . 

... 	 . 	32 

78 

(ash 	on 	hand 	and 	demand 	deposits ........................................................................... 

.. . ... 

- 	- 	- 	45$ 

.. . 

- 	- 	- 	494 

lung- icriii dehi 

.. . 

79 Bisrids, debentures and serial notes 81 - 	 53 
8)) 

OIlier 	current 	assets.......................................................................................................... . 

Mortgages and agreements of sale 24 27 
81 

liital 	current 	assets............................................................................................. 

- 	42 456 
84 8 1 -- 	40 
87 - 	 114 173 
88 Less 	Portion of long-term debt payable within one year - 	 -35 

.. . 

-41 

Other liabilities 

.. . . 

89 

Total 	assets............................................................................................................ 

173 - 	- 	160 
90 

Deferred 	income 	taxes ............................................................................................... .. . ... 
All 	oilier 	liabilities........................................................................................................ . - 	- 	-- 

94 

Bank 	loans ........................................................... ............................................. .............. . .... 

- 	- 	- 	1.323 - 	- 	- 	1.363 

All 	other 	short-term 	loans 	and 	notes....................................................................... . 

Shareholders' equht 

.. . 

95 

Total 	current 	liabiIilie, ....................................................................................... 

.. . .... 

- 	- 	982 - 	- 	 924 

96 ( 'ontrthuted 	surplus ........................................................................................................ - 	69 - 	- 	50 

Iaiari s 	trtiiii 	itTiliated 	companies .............................................................................. . . 
Loans 	from 	chartered 	hanks ...................................................................................... . .... 
Oilier 	long-term 	debt................................................................................................... . 

Retaiiied earnings (deficit) and reserves: 
97 - 	- 	627 - 	- 	 530 
98 -- 	- - 	- 	- 	1 4 
99 - 	- 	- 	92 -- 	- 	- 	161 

101 

total 	liabilities...................................................................................................... 

- 	- 	-82 ._ 	- 	- 	- 
102 Trails/crc to/front contributed surplus and c/tare capital (inc/udin 	510(k -- 	- - 	- 	- 

Share 	capital 	..................................................................................................................... . . 

dir idends). 
104 Other adju.ctnzenix 	(including siatisucal dsvergence) .............................................. 

.. . 

- 	- 	- 	.107 - 	- 	- 

105 

Balance 	at 	beginning 	of 	period ..................................................... ............................ . . 
Prior 	period 	adjustments ............................................................................................. . . 
Net 	inco,ne 	(loss) 	for 	the period................................................................................ . 

- 	530 - 	- 	- 	608 

106 

(ash 	dtmdmtds 	declared.......................  ................................. ..................................... . 

Excess of appraisal value of fixed assets over (depreciated) cost 

.. 

- 	2))  

107 

Balance 	at 	end 	of 	period ----------------------------------------------------------------------------------------------- — — 

- 	- 	- 	1.601 - 	- 	- 	1.602 

108 

Total 	shareholders' 	equity ................................................................................ 

1 olal 	liabilities 	and 	shareholdcrs 	equity ..................................................... . - 	- 	- 	2.924 - 	- 	- 	2.965 

I ) 	Ihe decline in levels in 1977 is due prtntartly to the takeover by the provinces of a number of companies in the asbestos and potash industries 
(2) 	Otis series no longer includes the coal mining industry, the coal mining industry is now included with the Mineral Fuels series. 
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1978 

- - 27 

TABLFAL 13. Aulrci. ,nincs(1.2) 

Bila,i 
	 ETAr A 

I 	II 	III 	i 	IV 	I 	I 	II 	1 	III 	1 	IV 
	

No 

millions de dollars 

air 

60 60 45 67 42 86 56 Encaisse ci dépóis it deniande I 

165 183 205 177 199 214 212 Prts ci avances a court terme aux societEs afiiliEes 10 

56 45 35 43 36 39 39 13 

370 3611 420 425 428 353 395 13 

233 148 236 245 258 257 274 Stocks ................................................ ......................................... ........................................ 

21 21 19 19 26 28 35 Autres 	duspnihilitv.. ............... ........................................................................................ 37 

905 925 960 976 989 977 1.011 Tulal des disponibililês ............. 18 

249 257 252 273 3011 320 334 Placements 	a long 	terme dana Its sOcièts apparentees ........................................ 39 

77 68 74 75 54 54 46 Placements 	a 	long 	terme ............................................................................................... 44 

1,584 1.597 1.614 1.564 1.524 1.527 1.597 45 

10$ 118 126 III III 109 128 Tous 	Its 	autres 	elements 	daciif.. .................................... ............................................ 49 

2.923 2.965 3,026 2.999 2.986 2.987 3,116 53 

840 553 939 881 896 919 936 Provision 	,icciiniulce 	pour 	a mortissenlent 	ci 	ëpuisetnerti ..................................... 54 

PsiF 

Einprunts 	i court terme 
119 110 116 113 II 92 126 61 
20 20 21 25 27 30 36 66 
10 7 7 7 $ 2 2 bus 	les 	au(res 	emprunts 	a 	court 	ternse ...................................... . ......................... 

239 248 276 289 294 261 262 72 

28 26 27 28 32 28 49 

Placements 	temporuires .................................................................................................... 

Dhiieurs 	............................................................................................................................. 

Panic sIc 	In deite a 	long ierme exigible en moms d'un an ................................. 76 

II 9 II 18 10 28 36 

... 

... 

77 

427 440 458 480 492 441 513 Total 	des 	esi8ibiIit-s ............................................................................ 

... 

78 

I )ettcs a long terme: 

... 

45 45 57 52 it SI 5 79 
lb II 12 12 13 Il IS 

lolal 	de 	l'aclif........................................................................................................ 

8(1 
424 442 437 416 419 430 458 SI 

92 91 99 69 72 68 101 Emprunts 	auprs 	sIc 	hanques 	S 	chante .................................................................. 84 
99 98 77 76 72 72 49 Autres 	dettes 	S 	long 	lerme ....................................................................................... 57 

-28 -26 -27 -25 -32 -28 -49 

lmmohilisations 	(netles) ................................................................................................ 

Fniprunis 	hancaires....................................................................................................... 
Aupri)s 	de 	socits 	aiiilie,., 	dtrecteurs 	ci 	aclionnaires ......................................... 

...69 

85 

Creanciers 	............................................................................................................................ 

Autres èlèments de passil 

... 

... 

57 161 76 185 55 20)) 21 1 1 bmpôts 	sur 	Ic 	revenu 	diFktrës ................ .. .......... ............................. .......................... 89 
I I 2 9(1 

1.228 1262 1.289 1.262 1.273 1.247 1.350 

Obligations garanhies ou non ci obligations remboursahles par srie .............. 

lolal 	du 	passil .................................................................................................... 94 

Moms. 	Panic de Ia deite it long terme extgmhle en moms d'un an ................. 

Asoir des ant immnn;Iircs 

938 942 946 945 944 947 930 

Aulrcs 	exigibilite,. 	............................................................................................................. 

95 

... 

87 87 89 92 94 95 55 

Tous 	Its 	autren 	elements 	de 	pas.sil.... ............... ............. ........................................... 

96 

Hypoiheques 	ci 	Contrats 	de 	venre ............................................................................. 
Emprunts 	de 	sociIs 	affiliëes .................................................................................... 

Capital-actions 	.................................................................................................................... 

Bénéfices non repantis (deficit) et Its reserves: 

... 

608 655 659 687 685 660 683 

Surplus 	dapporl................................................................................................................. 

97 

... 

-4 -10 3 - I - Rm'drc.c.ct'rnencs 	de pEriode.c 	untcrieurc.c ..................................................................... 

... 

98 
36 46 49 20 39 65 54 BEnEfice net (perte net/e) pour /0 pEr/ode ohcervEe .............................................. 99 
-ii -23 -4 -20 -5 -30 7 101 

... 

- - 2 - - - Vmrt'ments au surplus dapport er capital-actions (y contpris lea dividendes 102 
en ac/ions). 

26 -19 -9 -5 -58 -12 6 104 

655 659 687 685 660 683 736 

So/dc 	au 	dEbut 	de 	lexercice -------------------------------------------------------------------------------------- -- 

Au/i-es redressenten:s (y compris pour Ia divergence .ctatistiquc) .........................

Solde 	a 	Ia 	fin 	de 	l'exercicc ........................................................................................... 105 

... 

... 

IS IS IS 15 IS IS IS 

D,wdt'ndes 	dEc/arEs 	en 	espEces----------------------------------------------------------------------------------- 

Excedeni sIc Ia valeur estimative des mmrnohil,satmons sun leur coUb (ou sur 106 
leur valcur amortie) 

- 

1,695 1.703 1737 1.737 1713 1740 1.766 Total 	dc 	I'asoir 	des 	aclionnaires .................................................................... 107 

2.923 2.965 3.026 2.999 2.986 2,987 3.116 lolal 	du 	passil ci 	de 	I'asoir des 	actionnaires ............................................. .108 

. 

I 	La haisse des niveaux s-n 1977 ext aitribuable prmncipalemeni a la prise sIc contrble d'un certain nombre sIc societes des industries de lamianteel de Ia potasse panIcs 
provinces. 

(2) La sCnie nenglobe plus l'indusmrie des mines de charbon, laquelle lait mamnienant panic de Ia sCrie sur Its combustibles mmnCraux. 



Operation expenses: 
114 28 25 24 24 101 
uSDepletion 9 10 4 3 26 
116 3 I - - 4 

Interest on: 
120 Short - term 	loans ...................................................................................................... 5 6 - 2 13 
121 4 5 6 6 21 

Exploration and development charged to current expenses (mining and 
petroleum industries): 

123 

Long-term 	debt 	.......................................................................................................... 

On-propert 	exploration 	and 	development 	drilling ......................................... 3 2 2 3 tO 
124 I - - 

125 Land 	and 	lease 	acquisition 	and 	retention ....................................................... 
126 

Depreciation 	of 	buildings 	and 	equipment .............................................................. 
.........................................................................................................................

Amortization of deferred charges and intangible 	assets ...................................... 

Materials, 	labour 	and 	other 	expenses .................................................................... 262 25i) 307 375 1.204 

127 Total 	operating 	expenses .................................................................................. 

... 

09 343 413 1.380 

128 

Geological, geophysical and general oft-property exploration ........................ 

Operating 	income 	(loss) ................................................................................................ 

... 

52 49 47 80 228 

Oilier income 

. 

Dividends from: 

.... 

129 Canadian 	corporations ........................................................................................... 

. 

- I I 2 
130 Foreign 	corporations .................. ............................................................................ - - 

132 

.- 

.- 
5 I 5 16 

134 
Interest 	...........................................................................................................................5 
Gains 	(losses) 	on 	sale 	of 	assets.............................................................................. . 

. 

4 -1 -3 - -8 
135 All 	other 	income .......................................................................................................... - - 

1361 	Total oilier i,lciiint• ............................................................................................ .I 	4 	- I 	7 	II 

137 53 53 46 87 239 

Provision for income and other corporation taxes: 
138 23 29 29 42 123 
139 

Income (loss) 	before 	prosision 	for income 	taxes ---------------------------------------------------- 

	

Deferred ............................................................ 	... ........................................................ 4 4 5 18 

14() 

Current 	........................................................................................................................... 

Net 	Income (loss) 	before extraordinary 	items ........................................................ 25 20 13 40 98 

141 

.5 

II) 12 2 
142 

Exiraordinar 	gains 	( losses )............................................................................................... 

- 

I 9 8 

143 

Income 	tax 	related 	thereto 	.............................................................................................. 

Net 	Income 	(loss) 	for 	peru 	.......................................................................................  25 20 

.. 

4 43 92 

29 32 32 27 120 
13 17 II 15 56 

1) 10 10 8 36 
14 IS IS 12 62 

2 2 2 I 7 

375 383 394 561 1.713 

441 463 467 624 1.995 

67 27 14 27 135 

-. 	-. 3 12 15 
3 	8 7 4 22 
5 	13 IS 36 69 

14 	12 17 Its 59 

22 	33 42 69 166 

89 	60 56 96 301 

45 	29 26 42 142 
5 	7 6 1) 26 

39 	24 24 46 133 

2 	4 2 33 41 
-t 1 -13 

41 	28 26 66 161 
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FABLE 14. Other Mining( 1.2) 

SIAl'Fr1ENT B 
	

Statement of Income 

	

197' 	 1976 

No. 	 II 	III 
	

II 	III 	IV 	Annual 

millions of dollars 

Saks of eooiis and sirs 	 I 	367 	351) 	390 	493 	1.608 
	

5138 	490 	481 	651 	2.130 

Supplementary information 

ISOBase profit ....................................................................................................... ................. 	.tOO 	92 	78 	16 	386 

Capitalized expenditures on exploration and development I mining and 
petroleum industries I 

154 	On-property exploration and development drilling 	 - 
155 	Geological, geophysical and general off-property exploration ...........................- 	 - 

156 	Land and lease acquisition and retention ........................................... . ................ ...- 

Capital expenditures 

170 	Land ................................................................................................................................ 
171 	Depreciable assets ........................................................................................................... ..- 
172 	Depletable assets ...................................................................................................... ...... 

173 	Total capilal expenditures ........................................................................................ .- 	 - 	 - 	 - 	 - 

128 	98 	86 	102 	414 

Selected items. seasonalh adjusted 

161 	Sales of goods and servici.. .......................................................................................... .368 	368 	415 	457 	.608 	509 	506 	505 	lIi 	2.130 
165 	Operating income (loss) .... .....  .... ...............  ............ .... .................................................... ..47 	48 	61) 	73 	228 	61 	29 	IS 	27 	135 
166 Income (loss) before provision for income taxes .................................................... ..51 	54 	59 	75 	239 	84 	63 	67 	87 	301 
163 	Net income (loss) for period ....................................................................................... ..23 	21 	II 	37 	92 	38 	30 	34 	59 	161 
164 	Base prolit ..........................................................................................................................97 	91 	11$ 	ItO 	386 	121 	98 	99 	96 	414 

I) The decline in levels in 1977 is due primarily to the takeover by the provinces of a number of companies in the asbestos and potash industries 
(2) This series no longer includes the coal mining industry, the coal mining industry is now included with the Mineral Fuels series. 



408 	469 	492 	469 	1.8311 

24 	25 24 20 	93 
9 	9 8 9 	35 

3 	3 2 3 	II 
6 	6 6 6 	24 

- 	2 I 2 	5 
I 	4 

30() 	31 	372 	375.398 

344 	397 	413 	416 1.570 

64 	72 	79 	53 	2611 

4 	5 	3 
I 	3 	3 
8 	4 	5 

13 	12 	II 

77 	84 	90 

36 	35 	34 
5 	3 	7 

36 	46 	49 

36 	46 	49 

3 
4 	16 
I 	II 
4 	21 

13 	49 

66 	317 

16 	121 
14 	29 

36 	167 

16 	-lb 

20 	151 

Reitseignemeni'. supplenienlaires 

112 	135 	118 Beneluces 	de 	base .......................................................... .................................................. ISO 

Depenses en capital dexploitatuon ci damiSnagenlent 1ks industries 

. 

d'extractuon nhuntiSre ci sic piSirole) 
9 	10 	7 Dc 	forage, desplonation ci de d&vcloppe"ment 	internes ................................... .154 

I 	9 D'exploralion geologiq ue ou giSophysiq uc ci 'd 'exploration giSnhlrale 155 
externes. 

11 	- 	3 1) acquisition 	et 	sic 	possession 	de 	terrains 	OU 	sic 	concessR)ris ........................... 156 

Dépenses en intutiohilisat ions 

Ilerrains 170 
29 	31 	99 

Xcu f 
	amortu'.ahIe ........................................................................................................... 171 

17 	II 	19 

...............................................................................................................................

Ac Lii 	iSpuisable ................ ................................................................................................. 172 
.. 

46 	43 	1111 lolal. 	depenses 	en 	inimuubilisalions ........................................................................ .173 

. 

109 	117 	120 	95 	4411 

13 	II 	II 	IS 	5)) 

- 	2 	2 

- 	I 	I 	3 	5 
57 	32 	31 	

45:22

65 
3 	II 	II 	7 	52 

70 	44 	4-365  
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tABLEAU 14. Atitrc mi,ics(I,2) 

hal dcc recnus ci dépensex 	 i; [Ar 18 

	

1977 	 19711 

I 	II 	III 	IV 	lAnnuel 	I 	II 	III 
	

IV 	lAnnuell 	 I No 

millions de dollars 

414 566 591 Vetits 	sic 	hiens 	et 	de 	services ..................................................................................... Ill 

Frais d'expkiiiatuon: 
23 25 25 Atnortissenieni 	des 	h)Iimenls 	el 	du 	mat&iel ....................................................... 114 

7 7 7 115 
-- - m 116 

lntert versc: 
2 2 2 120 
5 7 7 I)ette 	a 	long 	terme ............... .................................................................................. 121 

Dexploitaiion ci daininageinent imputes aus frais ordinaires (ies 
industries dextraction mtnicre ci sic petrole): 

I I I Dc 	forage, dexploitatton et de developpement 	internCs ............................... 123 
I I I D'esploration g&eologique ou g&eophysique ci d'exploratton generile 

.. 

124 
exiernes. 

- - - Dacquisilion Ct de 	possession sic terrains nu de concessions ...................... 125 
305 431 465 

Provision 	pour 	épuiseincni 	........................................................................................ 

MatuiSres 	premuiSres, 	main 	d'oeuvre 	ci 	auires 	fraus .............................................. 

. 

126 

344 474 508 

Amortisseeni dactil transiioire ci d'tmmohiltsauons incorporelles ..............

Detie 	a 	court 	lerme 	................................................................................................ 

	

Total. 	fraic 	dexploilalion ................................................................................. 	

. 

. 

127 

70 92 83 Resenus 	(perles) 	dexploitalion ................................................................................... 

. 

128 

Asitres revenus: 

. 

. 

I)uvidendes reçus sic: 
- - - 129 
- - - SociiSiiSs 	cirangiSres .................................................................................................. 130 
3 3 5 

Socieies 	canaduenne' 	............................................................................................... 

Inkret 	rcçu ................................................................................................................... 
. 

32 
2 I 3 

.. 
134 

8 8 6 
Gains 	( perles) 	sur 	realisation 	d 'acttf...................................................................... 
Jous 	le, 	.luirCs 	revenus ................................................... . ......................................... 	. 135 

13 	12 	14 	 I 	Tolal. aulrc'. resenus ......................................................................................... 1136 

83 104 97 Benefice net (perle neuc) asant 	impok 	ur Ic resenu ........................................ — 137 

Impots sur Ic revenu des sociIs: 
41 34 311 Exigibles .................................................. .. .................................................................... 131) 

3 5 5 139 

39 65 54 BiSn4fice net (perle neUc) avant perles ci profits exceplionnels ........................ 140 

.. 

- 

I)iIThriSs 	........................................................................................................................... 

141 
-- 

Perles 	ci 	profits 	excepiionnels ...................................................................................... 
142 

. 

39 65 54 

lmpóts 	sur 	Ic 	revenu 	applicable ................................................................................... 

BiSniSuice net 	(perle nelle) pour Iii pêriodc obsenée. ............................................. .143 

Cerlains posies corrige% des variations saisonniiSres 

406 	480 	520 	432 	1.838 	413 	588 	616 	 Venies de hiens CI de services ...................................................................... ................161 
59 	70 	93 	46 	2611 	61 	98 	98 	 Resenus (perle'.) d'exploiiation ...................................................................................165 
73 	82 	lOS 	57 	317 	76 	110 	115 	 Benefice net (perie neiie I avant impots sur Ic revenu ........................... ................166 
33 	45 	58 	IS 	151 	35 	70 	67 	 Benefice net (perle neiic I pour Ia penode observ& ............................... ................163 

lOS 	115 	134 	87 	441 	105 	137 	134 	 Benefuces tie base ............................................................................................................ .164 

I) La baisse dcx niveaux en 1977 est alirihuable principalement ala prise de contrOle dun certain nombre de soctétiSs des industries sic lamiante ci de Ia potasse par les 
rvinces. 

(2) 	sène nenglobe plus l'industne des mines de charbon, laquelle faut maintenant partue de Ia s&rle sur les combustibles minéraux. 



Oilier assets 
50 	Deferred 	charges ......................................................................................................... 389 

55 7  
. 	 802 

SIIntangible 	assets........................................................................................................... . . ... 
52 	All 	other 	assets............................................................................................................. . . . 

.. . ... 

- 	 - 	 - 	 79.743 53 	ioii 	sseIs ........................................................................................................... 

54 	Accumulated 	allowance 	for depreciation 	and 	depletion................................... - 	 24.751 

423 
684 
465 

83.24$ 

- 	 . 	 25,973 

- 30 

lADLE IS ItilI Manufacturing 

STATEMENT A 	 Balance Sheet - Assc(s 

1975 	 1976 

No 	 I 	II 	III 	IV 	I II 	Ill 	IV 

millions of dollars 

Assets 

Cash on hind and demand deposits: 
On liaiid and in chartered hank branches in Canada: 

2 	Can,idi.imi currenc 	.................................................................................................. 
3 	Foreien currenc's ..................................................................................................... 

In other Ii nanci al institutions in Canada: 
4 	Canadian currency.................................................................................................. 
5 	Foreiimi currenc's ..................................................................................................... 

Other deposits abroad: 
6 	('an,idi,mn currency.................................................................................................. 
7 	Foreign currenc 	..................................................................................................... 

Shorl-terin lii.ins and advances to affiliated coitipinies: 
II 	('.inadian corporations.............................................................................................. 
12 	Foreign corporations .................................................................................................. 

13 	lemporary investments 	Statement C .................................................................... 

- 	 1144 1.102 
- 	 66 - -- 	 148 

38 33 
4 - 5 

6 S 
6 - 10 

1.067 1.005 
629 SOS 

2.232 5 M42 

Accounts receivable. 
34 	irade .............................................................................................................................. . . 1 4 . 730  
35 	Other.........  ..................................................................................................................... . . . 817  

36 1 Inventories ......................................................................................................................... ..9.884 

37 	Other current assets......................................................................................................... .953 

381 	Total current assets ........................................................................................... I 	- 	- 	- 	41586 

Long-term inlercorpor:i me iii vesiimle ills 

In shares of affiliated companies: 
4)) - 	 2.5 IS 
41 1)01 

Loans and advances to affiliated companies: 
42 1.1. 1 65 
43 691 

44 

Canadian 	corporations........................................  .............. ..................... ...... ........... . . . 
Foreign 	corporations 	............................................................................................ . . .... 

Canadian 	corporations 	.......................................................................................... . . .... 

Long-term investments 	Statement C 847 

Foreign 	corporations ............................................................................................... . . ..... 

Fixed assets: 
46 . 	 1,530 
47 

Land 	............................................................................................................................... . . 
- 	 26.224 

48 
Depreciahle 	assets 	(net) ............................................................................... ............ . . .. 
Depleiahle 	assets 	(net) 	......... ................. .................................................. .... ............ . - 	 ._ 	2.036 

15,452 
- 	 .. 	.. 	753 

21.200 

- 	 - 	 1.056 

43.939 

- 	 2.391 

9)14 
- 	 691 

57.1 

1,430 
27,817 
2,048 
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TABLF;At; 15. Ensemble des industries maniifacturières 

LIlian - Aclil 
	

EF AT A 

1977 
	

1978 

I 	II 	Ill 	IV 
	

II 	I 	 No 

millions sle dollam 

AeliF 

Enc,iisse ci depots 	demande: 
Enc;iissc ci 	djris le, succursaIs sIC 	ha 119 lie. .1 cli,irte au Can.id.i 

868 836 98 7  1.199 1.046 1.071 1.109 Monnaic 	e.inadknne ................................................................................ 	............. 2 
82 97 65 68 83 71 105 I 

t).ins ii 'aulrcs iahlussemenlsau(,in.idi 
26 16 36 47 50 61 134 4 
24 16 12 30 17 38 25 Devises 	elrangéres 	................................................................................................. 

Aulres d&póls a l'stranger 
4 5 2 33 12 4 4 Monnaic 	canadienne ... ........................................................ ................... 	. ... ........... 6 

42 46 67 43 31 35 77 7 

Prts Ci 	 : 	courl terme aux sixités affilices 
774 851 841 738 822 892 903 SOCICLCS 	canadiennes .................................................. ................................................ II 
336 418 380 345 470 605 621 SociLes 	Iraiigeres ...................................................................................................... 12 

2.760 3.355 3.090 3.039 2.931 3.063 3.144 I 

Dihiicurs 
16,274 17.196 17.540 17.396 17.731 19.126 20,215 14 

778 784 748 766 830 885 790 35 

21,342 21,588 21.489 22.198 22,937 22.949 23.142 Sloks ................................................................................................................................. 36 

932 1.048 .1150 958 938 1.140 1,120 

Clients 	.................................................................................................................. 
Auires 	dibiteurs ............................................................................................................ 

17 

..

.. 

44.242 46.256 46.307 46.860 47.898 49.942 61.389 

Devises 	ctrangères 	.................................................................................................... 

	

Monnate 	eanadienne .................................................. .................. .... 	.... 	... 	... 	..... 

Autres 	disponibilites ................................................................................... ............... ....... 

Total 	des 	disponibililés ..................................................................................... 18 .. 

I)evises 	clrangères 	.................................................................................................. 

Placements a long terme dans les socités apparenl&s: 

.. 

.. 

En actions ties socletes affiltées: 
2,368 2,376 2.543 2.515 2.258 2,495 2.521 

PIac,iieni 	ieliiplr.lires 	-- 	étaL 	C 	....... 	.... 	.......... 	.... 	............ . .......... . ..... . .... 	.... 	.... ........ 

Soejétés 	canadiennes .............................................................................................. 40 
1.392 1,405 1.534 1.547 1.620 .852 1,890 Societés 	elrangéres .................................................................................................. 41 

Préls et avances aux societes ailuliEcs: 
1,119 1,175 1,273 1.398 1,190 1,187 1.170 SocuetiSs 	canasiuennes .............................................................................................. 42 

671 698 735 729 756 851 973 Sociètés 	èlrangêres. ................................................................................................. 43 

.. 

836 935 939 911 969 948 987 Placements 	a 	long 	terme 	-. 	élal 	C 	..................................... .................. ...................... 44 

Immohilisations: 
1,421 1,361 1.424 1.432 1,467 1.423 1,427 46 

. 

27.922 28.497 29,303 30,312 30,500 31,057 11,708 47 

. 

1.851 1.910 1,999 2.152 2.321 2,509 2,598 48 
Actil 	,irnoriissahlc 	(net) ........................................................... ....................  .... 	...... 
Aciii 	epuisable 	(net) 	................................................................................................ 

Autres elements d aciuf 
436 440 451 390 451 428 450 

ierraiits 	.......................................................................................................................... 

50 
561 547 569 546 549 547 553 lminohilis,ilions 	incorporelles ...................................... .... ....... ... ....... .... .... ................ SI 
666 629 608 666 669 696 712 

Actif 	Iransitoire 	............................................................................................................ 

Tons 	les 	autres 	tiléments 	d'actif .............................................................................. 52 

. 

. 

. 

83.485 86.229 87.685 89,458 90,648 93,935 96.384 Total 	de 	lactiC .................................................................................................... 53 

. 

. 

26,374 27.059 17,571 28.109 2084 28,997 29.724 Provision 	accuinulee 	pour amortussement 	Cl 	epuisement ................................. .54 

. 
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lABI.F 16. total Manufacturing 

S'lAIF:Ml;N I A-I 	 Balance Shed - liabilities and Sliareliolders Equity 

975 	 1976 

No 	 I 	II 	lit 	l\ 	I 	II 	Ill 	l' 

millions of dollars 

Liabilifivs  

Shuni- lenin 	In,iiis 
F ro in chiriered ban I 	brandies in Canada 

62 Canadian 	currency .................................................................................................. --- 	5.301 
63 - 	 -- 	147 

From foreign branches of chartered banks and other banks. 

64 

Foreign 	currency....................................................................................................... . 

Canadian 	currency...... ............................................................................................ 

.. . 

- -- 	 10 
65 - -- 	 13 

From affiliated companies, directors and shareholders: 
67 Canadian 	corporaiions ........................................................................................... 

. 

- - 	 1.694 
68 

Foreign 	currency.  ...................................................................................................... 

- 1.051 
70 

Foreign 	corporations............................................................................................... 
. 

-  1.016 
71 

Sliori-terni 	commercial 	paper.................................................................................... 
01 her 	short-term 	loans ............................................................................................... .. 18 7  

125 

112 
34 

-. 	- 	- 	1.149 
-. 	 - 	1,190 

1,133 
92 

Accounts payable: 
73 	Trade pavables............................................................................................................ . . ..9.788 
74 	Other accounts paahie and accrued liabilities 	 2,490 
75 	Corporation income taxes payable 	 863 

76 Poriion of long-term debt payable wiihin one year 	 748 

77 	Other current liabilities .................................................................................................. . . . ....862 

78 	total current liabilities...................................................................................... - 	- 	- 

- 	 . 	- 	10,360 
- 	- 	- 	2.931 
- 	 - 	 839 

- 	644 

- 	1,660 

- 	- 	- 	25.728 

Long-ierni dehi: 
79 	Bonds, debentures and serial notes........................................................................ 
80 	Mortgages and agreements of sale......................................................................... 

Loans from affiliated companies: 
82 	Canadian corporations.......................................................................................... 
83 	Foreign corporations .............................................................................................. 

Loans from chartered hank branches in Canada: 
85 	Canadian currency.................................................................................................. 
86 	Foreign currencs ..................................................................................................... 
87 	Other long- term Jeht .................................................................................................. - 
88 	Less: Portion of long-term debt payable within one year ............................... 

Ot tier 	li,i hilities: 
89 lkkrred 	income 	taxes ................... ........ ................... ................................................. - 	 4.481 
91 .- 97 
92 -- 

.. . . 

132 

94 

Provision 	for 	estimated 	liabilities ............................................................................. 
Minority 	shareholders 	interest 	in 	subsidiaries ...................................................... 

-  - 	 - 	 43.917 

Shareholders' equity 

95 . . 	 9,169 
96 

Tofu 	liabilities..................................................................................................... 

Share 	capital 	..................................................................................................................... . 
- .224 

105 -.  25.160 
106 

Contributed 	surplus......................................................................................................... . 

-. - 	 273 

107 

Retained earnings (delicit) and reserves 	- Statement C...................................... . 
Excess of appraisal value of fixed assets over (depreciated) cost ....................... . 

- - 	 - 	 35.826 

108 

Total 	shareholders' 	equii 	................................................................................. 

Total 	liabilities 	and 	shareholders' 	equit ....................................................... - - 	 - 	 79.743 

6.181 
622 

.850 
2,242 

L670 
124 

1.996 
-7411 

6.799 
663 

2,188 
1.599 

1.914 
72 

1.613 
-644 

- 	4,915 
- 	- 	- 	94 

- 	- 	511 

- 	- 	- 	45,199 

9.514 
1.21)8 

27,099 
228 

38.049 

- 	- 	- 	83.248 
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TABLEAU 16. Ensemble des industries rnantmfacturières 

Bilan - Passif et aoir des acliunnaires 	 ETAT A-I 

1977 1978 

No I II III IV I II III IV 

millions de dIIir,, 

rsir 

hinprunts 	t ourl ternie 
Aupres de succursate.s de banques it charte 	tu ('ircid,i 

5,571 5,766 5,700 5,247 5,399 5,6 17 5,653 Monnate 	canadienne .............................................................................................. 62 
121 162 132 156 189 179 241 63 

Aupre'. tie succursales étrangèrcs dc banques it charte ci autres hanques 
etr.ingêres. 

135 74 77 88 188 90 76 Monn.iie 	canadienne .............................................................................................. 64 
54 95 90 110 73 51 51 65 

Auprés de socieies affiliées, dureeteurs ci actionnaires: 
994 991 878 934 .000 884 921 Societe'. 	canadiennes ............ .................................................................................. 
546 495 442 431 421 473 491 68 

1.24k) 1.387 1,203 951 1.031 .055 1.122 70 
144 I 50 184 120 182 188 168 7 I 

Urea nclers 
11.729 12,000 11.628 12,741 12,784 13.550 14.059 73 
2.951 3,133 3.159 3,195 3.234 3.567 3,509 74 

504 650 741 903 573 873 1,143 Impels 	exigibles 	tur 	Ic 	revenu 	des 	sociCtCs .......................................................... 75 

664 779 875 786 784 734 733 Panic de 	Ia dette 	it long lernie exigible en 	moms d'un an ................................. 76 

1.325 1,238 1,328 .325 1,406 .356 1,354 77 

25.978 26.920 26,437 26,987 27,264 28,617 29.521 TolI 	des 	exiihiliIés ......................................................................................... 78 

l)evise'. 	etrangéres .................................................................................................... 

I)eites it long rerme: 

... 

6.757 7.109 7.250 7.320 7.476 7,393 7,414 79 
537 470 592 625 529 591 585 

Devises 	eirangéres 	.................................................................................................... 
... 

80 
Emprunts tie Societe'. affiliCes: 

..67  

2.444 2,533 2.756 2.764 2.662 2,402 2,332 

Effeis 	de 	commerce 	it 	court 	terme ............................................................................ 
Auires 	prêts 	it 	court 	Lerme 	.......................................................................................... 

	

SociCiCs 	canadiennes .............................................................................................. 82 
1.459 1,472 1.497 1.530 1.436 1.422 1.502 SociCiCs 	CtrangCres ..................... ............................................................................. 83 

Emprunts auprCs tie succursales tic hanques a charte au Canada 
1.762 1,883 2.032 1,862 1.954 2,014 2,203 

Sottcis 	CtrangCres ................................................................................. ................... 

Monnaic 	canadienne .............................................................................................. 85 
66 78 80 103 98 113 153 

Autres 	crCancicrs 	Ct 	esigihilites 	courues.................................................................. 

Devises 	etrangCres ........................................................................... ....................... 
2.072 1.976 2.184 2.250 2.144 2.262 2.044 Autres 	tidies 	it 	long 	terme ....................................................................................... 

... 

87 
-664 -779 -875 .786 -784 -734 .733 

l-'ourni'.surs 	.................................................................................................................... 

Autres 	exiguhilitCs 	.............................................................................................................. 

... 

88 

Obligations garanues on non ci obligations renshour'ahks par sCrme .............. 
HypothCques 	Cl 	contrats 	de 	verne ............................................................................ 

Autres elements de passif: 

... 

5.119 5,295 5,497 5,667 5,769 5.989 6,225 89 
165 165 170 182 199 192 188 91 
187 186 157 160 248 261 281 

..86 

.. 

... 

92 

45.882 47.308 47.777 48.664 48.995 50.522 51,715 

Moms: 	Panic de Ia delie a long terme exigible en moms dun an ................. 

l'otal 	do 	passil .................................................................................................... 94 

.. 

.. 

Impôis 	sun 	Ic 	revenu 	duffCr&s .......................... - .......................................................... 
Passif 	transiloire 	........................................................................................................... 

Asoir des adtionnaires 

9,170 9,666 9.947 10,117 10.415 10.880 11.206 

Participation 	minoniiaire 	dans 	des 	filiales .............................................................. 

95 
1.075 1,112 1,101 1.083 1.090 1.138 1.128 Surplus 	d'apponi .............................................................................................................. 96 

.. 

27.202 27,991 28.699 29,425 29.988 31,210 32.155 105 
156 152 161 169 160 185 180 l--scdent tie Ia valeur estimative des immobilisattons sue leur coüt (ou stir 106 

('apital-actions 	.................................................................................................................... 

leur valcur amortie). 

.. 

37,603 38,921 39,908 40,794 41,653 43,413 44.669 

BCnéfices 	non 	rCparlis (deficit) et 	es reserves 	- CLai C....................................... 

Total 	de 	I'asoir des 	actionnaires ............................................ 107 

83.485 86.229 87.685 89.458 90.648 93.935 96.384 Total do passif Ci de I'asoir des adli000aires ........................... .. ..... 108 



	

637 	654 	681 	687 	2,659 

	

44 	36 	33 	30 	143 

	

3 	7 	10 	8 	38 

	

I 	I 	4 

	

35 	39 	26 	62 	162 

	

207 	241 	251 	206 	905 

	

215 	228 	237 	226 	906 

	

14 	13 	31 	26 	84 

	

22 	9 	16 	25 	72 

	

3 	II 	3 	3 	21 
25.061 27.310 26.135 28.372 106.878 

26.252 28.550 27.424 29.646 111.872 

	

1.366 	1.885 	1.395 	1.369 	6.015 

	

71 	19 	30 	56 	176 

	

58 	26 	II 	25 	120 

	

85 	124 	III 	129 	472 

	

17 	35 	45 	38 	155 

	

127 	10 	73 	86 	193 

	

381 	III 	290 	334 	1.316 

	

1.747 	2.196 	1.685 	1.703 	7.331 

57i1 	72.5 616 558 2.472 
146 	ll IbiS 'U 513 

1.031 	1.297 963 1.054 4.346 

3 	-3 14 .5 6 
) -1 5 S 
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IABI.I'l 17. lolal Mantifieluring 

STATE MENT B 
	

SI a t&'inent of Income 

1975 
	

976 

No. 	 I 	II 	III 
	

IV 	I.snniiai 	 II 	III 	IV 	,,\nnuiI 

tiiillioii', Of dollars 

Saks of goods and services . 124.197 27.476 26.621 28.475 106.969 27.618 30435 28,819 31,015 117,887 

Operating expenses: 
114 594 633 613 613 2.453 
115 30 30 37 37 14 

Amorti /.aiion of: 
117 9 5 3 9 26 
II S In tangible 	assets ............................................................................................... 	...... I 2 6 
119 52 32 37 174 

I iiieresi 	on 
2)) Short-term 	loans ...................................................................................................... 236 236 208 188 565 

121 I 7)) 174 187 201 732 
I:spliiration and development charged to current expenses (mining and 

petroleum 	mnduirics (: 
123 On-properts 	exploration 	and 	development 	drilling ......................................... 12 18 21 14 65 
124 

I)eprecialion 	of 	buildings 	and 	equipment ................................................................. 

14 7 6 II 35 

125 2 2 I 2 7 
126 Materials, 	labour 	and 	other 	expenses.................................................................... 21.837 24.383 24.010 25.689 95.919 

127 

.....  .........................................................

Iotjl 	operating 	expenses .................................................................................. 22.959 25341 25.119 26,803 1110.422 

128 

I)cpleiion 	.......................................................................................................................... 

Operating 	inciiu,e 	(Ioss( ................................................................................................ 

Oilier income. 

1.438 1.935 1.502 1.672 6.547 

Deferred 	charges ........................................................................................... ................ 

Special 	looting costs ( durable goods manufacturing industries) .......................... 

I)ividends from: 

......... 

29 

Longlerm 	dclii 	............................................................................................................ 

('anadian 	corporations ................................................................................ ........... 45 62 37 47 191 
130 30 61 18 17 126 
132 

Geological, geophysical and general oft-property exploration ........................... 

114 76 101 106 397 
134 

Land 	and 	lease 	acquisition 	and 	retention .............................................................. 

Gains 	( losses) 	on 	sale 	of 	assets .............................................................................. 23 27 37 31 III 
135 104 

...... 

.... 

75 lliJ 131 422 

136 rotal 	oilier 	ineonte ............................................................................................ I6 301 303 334 1.254 

137 

Foreign 	corporations .................................................................................................. 
Interest 	.............................................................................................................................. 

. 

. 

.... 

1.754 2.236 1.805 2.006 7.801 

All 	other 	income ............................................................................................................. 

Pros isbn for income and other corporaiion taxes 

..... 

138 

.... 

4 622 695 2,660 
139 

Income 	floss) 	before 	prosision 	for 	j o 	taxes .................................................... 

IS) 1711 172 131 65 
4(1 

(tirrent 	.................................................................................................................................... 
Deterred 	............. ................................................................................................... ....... ..... 

Nd 	income (loss) 	before exlraordinar 	items ......................................................... 1.015 1.282 1.011 1.176 4.484 

141 Extraordinary 	gains 	(losses( ................ .......  ................................................ . ................. 

. 

Income 	tax 	related 	ihereto 	............................................................................................. 
.5 2 7 ,35 -IS 

142 I -1 3 7 II) 

1431 Net income (loss) for period ....................................................................................... I 	1.024 	1.283 	1.021 	1.148 	4,476 

Suppleiiit'nlari information 

ISOBase profit .........................................................................................................................2.327 	2.831 	2.403 	2.601 	10.162 

('apit;iliied expendiiures on exploration and development (mining and 
petroleum industries): 

154 	On-property exploration and development drilling ............................................. ..- 	- 
155 	Geological, geophysical and general nlf-property exploration ...........................- 	- 	- 	- 

156 	Land and lease acquisition and retention ............................ ................................ .- 

	

1.1134 	1.297 	975 	1,051 	4.357 

	

2.347 	2.859 	2,364 2,362 	9.932 

(apitI expenditures 

170 	land 	................................................................................................................................. 
I71 	I )epreci itik 	isse I ........................................................................................................... 
172 	1)eplet.ihle 	,isse............................................................................................................... 

1731 	Total capital cxpendiliires ................................................................ 

Selected items. seasonalls adjusted 

161 	Sales of goods and servici.. .................................. .......................................................25.421 	26.645 	27.349 	27,554 106,969 
65 	Oper.itmmme mimcorne (loss) ................................................................................................ ..1.633 	1.664 	1.618 	1.632 	6.547 

166 Income (loss) before provision for income taxes .................................................... ...1.920 	1.980 	1.948 	1.953 	7.51)1 
163 	Net income (loss (for period ....................................................................................... .1.128 	1.157 	1.098 	1.093 	4.476 

2 164 	Base profit ..........................................................................................................................487 	2.580 	2.532 	2.563 	10162 

25.768 29.471 29,613 30,035 117.887 

	

1.529 	1.621 	1.50)) 	1.365 	6.015 

	

.924 	1.974 	1.809 	1,674 	7,331 

	

1.135 	1,152 	1,052 	1.018 	4,357 

	

2.515 	2,587 	2,487 	2,343 	9.932 
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I ABLF:.i 17. InscuiihIc dcs industries tiiauulatturières 

Fiit des resentis el dëpciises 	 FIA! B 

1977 1978  

Nc I II III IV Annuel I II III IV Annuel 

IflhIIlC)fl de dc)IIlr. 

29.429 32.352 3,405 34.154 127.34() 12ii2 37.017 36.377 Ventes de hiens CL de semkc  I 	I 

Frais d'exploitation: 
674 707 714 707 2.802 746 762 790 Arnorl.enienl ties kitinients ci du mairiI 114 
44 50 39 42 75 59 35 39 115 

Ainorlissement 
32 18 20 18 88 50 27 31 117 

I2 2 6 - . 2 liniriohilisalions 	incorporellec ............................................................................... 118 
47 44 30 57 178 74 007 42 Fran d'usinage lies industries tie fabrication de hiens durahles) .............. I 	19 

Inicri verse 
65 164 161 167 657 145 168 176 Detic 	court 	leritie 	................................................................................................. 12(1 

267 289 285 298 1,139 289 288 304 1)etle 	ii 	long 	terme ................. ... .... .... .... .... ... .... ...................................................... ..121 
I)'exploitaiuon ci U 'iiniiagciiient impute. aux Irais ordinaircs I cc 

U 'extraction nd usi nec 	 iii' itiCre ci 	tie 	pCi role I 
28 19 56 13 1 16 39 I 8 41 

Actil 	transitoire ......................... .............................................. .................................. 

Dc 	lor;ige. 	d'ccploitaiion 	ci 	tie 	dCvcloppeiiieni 	iflicrnec ............................... 123 

.. 

24 23 22 20 89 34 23 34 Dexpkiralion geologiquc ou geopliysique ci d'cxploraiion 	nerate 124 

.. 

eciernes. 
1) 5 4 Ii 34 6 9 7 

Provision 	pour 	epuiseinent 	....................................................................................... 

	

I).icstiisiiion 	ci 	de 	possession 	de 	terrains on 	de 	concessions ...................... 125 
26,625 29,131 28.556 30,883 115,195 2>1.257 33.34932.857 , MatiCrec 	premiCres, 	main 	d'oeuvre 	ci 	autres 	fran .............................................. 126 

27.918 311.181 29.889 32.224 120.479 30.699 34.791 34,323 liit>ii. 	frais 	d'epIoilaiioii ................................................................................. 127 

1.514 1.901 1.816 1.930 6.861 1.803 2.226 2.054 Reseniis 	(perles) 	dexploilalion .................................. ................................................. 128 

.. 

Auires res ciii' 
Dividendes rcçus tie 

37 32 27 41 137 31 25 24 SociCiCs 	canadiennes .................................................. ..... ....  ..... .........  ..... ....  ............ 129 
4 13 31 II 59 20 25 21 Socieis 	etrangeres. ................................................................................................. 130 

103 114 114 124 455 115 118 134 132 
3)1 29 42 45 146 26 35 37 Gains 	pertes) 	cur 	realusatuon 	d'acluf ..................................................................... 134 

.. 

5 61 60 88 162 93 117 89 (35 

.. 

.. 

227 249 274 309 1.059 285 320 305 Total. 	aulrcs 	retenuc ......................................................................................... 136 

.. 

1.741 2.150 1,790 2,239 7.920 1.788 2,546 2.359 

InierCi 	reçu ..................................................................................................................... 

BCnClice 	net 	(perle 	nelle) 	aiinl 	inupôls 	cur 	Ic 	rcseuuu, .......................................... 37 

.. 

.. 

Tous 	let 	autres 	revenus ............................................................................................... 

I mpói. slur Ic rcvenu des socuies. 

.. 

583 682 499 576 2.34)) 499 712 MI) 138 
147 181 184 77 689 171 234 225 139 

1.011 1.287 1.107 1,486 4.891 1.11$ 1.600 1.494 BCuiClice net 	(perle netle) avjnl 	pertec ci 	proFit'. 	cxccpllouiiicl'. ........................ 14(1 

.7 13 -69 -63 21 4 - I (I 141 

... 

-1 -2 1 - I 4 142 

1,010 1.280 1.119 1.417 4.826 1.141 1.603 1.488 

Exigihks ....................................................................... .................................................. 
DiITCrCc 	.......................................................................................................................... 

l>ertes 	ci 	profits 	cxcepLuonneIs 	...................................................................................... 

BCuiClice net 	(perle netle) pour Ia 	priode obsersée .............................................. (43 

.. 

lmpiis 	cur 	Ic 	revenu 	applicable ................................................................................... 

Kenseinenientc supplérnen(airec 

2,458 2,884 2.55)) 2949 10.841 1,626 .334 3.2)))) .ISO 

l)epcnses en capital d'esploutatuon ci d'amenagemeni lies industries 
d'exiraciion miniCre el de petrolel: 

61 47 47 81 236 96 47 74 154 
3 5 6 3 17 S 6 6 

Dc 	forage, 	d'expk>il.uion ci 	tie 	dCveloppement 	niernes.................................... 
D'exploraiion ))et>loglque ou gCoplivsique ci U 'exploration gCnCrale 155 

cx icrnes. 
14 24 65 86 189 67 92 3)) 1)'acquisition 	ci 	de 	possession 	tie 	terrains ou 	tie concessions........................... 156 

flCpenses en iiniuiobili'.alioiis 

. 

17 20 27 38 02 17 17 21 

HCntifices 	tic 	hiss' ............................................................................. ................................ 

171) 
1,148 1.418 1,424 1.916 5,906 1,435 1,510 I,51 171 

94 lIt 314 249 778 226 208 227 172 

1.259 1.559 1,765 2.203 6.786 1.678 1.735 1,788 173 

lcrriji.. 	........... 	..... ....  .... .............. ......................................................................... ............... 
Aciuf 	amorussable ......................... ................................................................................... 
Actifépuisahle ....................... ................... ........................................................................ 

Tolal. 	dCpenses 	en 	imniobilisalions......................................................................... 

irlains posies rorrigCs des sarialion'. saisonniCres 

30,672 31,489 32,1)56 33,123 127,34)) 33,478 35,777 37,47(: 161 
1.653 1,654 1.613 1.941 6,861 1.724 1,910 2,22)) 165 
1.866 1.922 1,908 2.224 7,92)) 1.948 2.197 2.61)3 

Vente'. 	tic 	hiens 	et 	tic 	services...................................................................................... 

(66 
1,098 1.149 1,220 1,359 4.826 1.261 1,445 .593 

Kevenus 	(pertes) 	d'esploutalion ................................................................................... 

163 
2.609 2,622 2.682 2,928 10,841 2,763 2,921 3,362 

Benefice 	nd 	I perte 	nette I 	avant 	umpots 	sur 	Ic 	revenu........................................... 
RenCficc 	net 	(perle 	nette) 	pour Ia 	pCrtode ohservce............................................... 
BCneluce'. 	tie 	base............................................................................................................. 164 
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TABLE 18. Total Manufacturing 

STATEMENT C 	 Statement of Retained Earnings and Schedule of Investments 

1975 	 1976 

No 	 I 	II 	Ill 	IV 	I 	 II 	Ill 	IV 

millions of dollars 

Retained eariline'. (deficit) and reserses 

97 	Balance at beginning of period ....................... ............................................................ . . . - 	22.177 
95 	Prior period adjustments ................................................................................................ .-_ 	- 	- is 

9 	Net income (loss) for the period................................................................................. .- 	- 	- 	4.476 
101 	(ash dividends declared................................................................................................. -- 	-- 	- 	- .776 
1112 Iransfers to/from contributed surplus and share capiial (including stock 	 - 	- 	- 	69 

dividends (. 
104 Other adjustments (including statistical divergence)............................................... . - 	- 	196 
105 	Balance at end of period 	Statement A- 105.......................................................... - 	 25.160 

Ins esmnuents 

Canadian investments 

4 	Government of Canada treasury bills .................................................................... . - 	- 	 - 
IS 	Other government of Canada direct and guaranteed bonds ............................ 

	

. .-- 	- 
16 	Provincial government direct and guaranteed bonds ......................................... 

	

. - 	 - 	 - 	 - 

17 	Municipal government bonds and debentures ..................................................... 

	

. .- 	- 	 - 
19 	Short-term commercial paper, notes of finance companies and bankers' 	 - 	- 	- 	- 

acceptances. 
Chartered hank term deposits, deposit receipts and savings certificates: 

20 	Canadian currency... ............................................................................................... 

	

. -- 	- 	- 	-. 
21Foreign currency...................................................................................................... . - 	- 
23 	Irust and mortgage loan companies, term deposits and investment 	 - 	- 	- 	- 

certificates. 
24 	Morigages and agreements of sale ......................................................................... 

	

. . .- 	-- 	- 
25 	Canadian corporations bonds and debentures 	 - 	- 
26 	('anadian corporations preferred and conimon shares .......... ............................. 

	

. - 	 - 	 - 

27 	Other ('anadian investments .................................................................................... 

	

. 	 - 

Foreign investments: 

25 	Term deposits and deposit receipts in foreign insiiiutions and foreign 	 - 
branches of Canadian chartered banks. 

30 	Foreign corporations preferred and common shares, bonds 	 -- 	- 	- 
and debentures. 

31 	Other foreign investments ......................................................................................... 

	

. . .- 	 - 

32 	Total ...................................................................................................................... 

	

. - 	 - 	 - 	 — 

Shown on balance sheet as: 

13 	Temporary investments - Statement A- 13 ........................................................... . .- 	- 	-. 
44 	Long-term inventments - Statement A-44 ............................................................ - 	- 	- 	- 

25,160 
52 

4,357 
.1 934 

-23 

-. 	- 	-. 	.513 
- 	- 	 27,099 



29,425 29,988 31.210 97 
-20 -9 7 Redressernenis 	de 	peruodesaniérieures ...................................................................... 98 

1.141 .603 1,488 Benetice 	net 	(perle 	iietie) 	pour 	Ia 	priode 	ohservèe .............................................. 99 
-458 -577 -447 101 

-2 -38 -8 

SnIde 	au 	dthui 	de 	t'esercicc .......................................................................................... 

Virements au surplus d'apport ci capital-actions (y compris les dividendes 102 

... 

.. 

Dividendes 	declares 	en 	espèces .................................................................................... 

en actions). 
-98 243 -95 104 

29,988 31.210 32.155 
Auires redressemenis (y  compris pour Ia divergence statisiique) ........................ 
Snide 	a 	Ia 	fin 	de 	l'esercice 	your 	Clai 	A-lOS ........................................... ............. .lOS 

	

27,099 	27,202 	27.991 	28.699 

	

8 	-2 	9 	59 

	

1.010 	1.280 	1,119 	1.417 

	

-363 	-415 	-352 	-792 

	

to 	-I 	-IS 	-27 

	

-572 	-73 	-53 	69 

	

27.202 	27.991 	28.699 	29.425 

- 37 

TABLEAL 18. Ensemble dcc industries maniifacturières 

Etat des bnéfices non rtpartis ci rclesë supplementaire cur les placements 	 EFAl C 

1977 	 19Th 

Ill 	IV 	I 	J 	II 	III 	IV 	 No 

millions de dollars 

non réparlis (dêiicit) ci rscr%es 

Plaecmenis 

Pl,ucemenis .iu ('anada 

	

45 	II)) 	12 	34 

	

7 	5 	10 	8 

	

5 	IS 	9 	14 

	

7 	10 	2 	3 

	

954 	1,073 	908 	1,086 

	

1.241 	1,449 	1.334 	1,328 

	

292 	331 	454 	316 

	

23 	214 	157 	65 

	

247 	238 	258 	251 

	

32 	41 	40 	29 

	

264 	304 	262 	269 

	

186 	162 	199 	165 

8 37 5 Bons 	..iu 	Tresor 	du 	(an,ud,i ...................................................................................... 14 
8 6 5 Autres ohlugaiuons coniraclCcs ou 	garanules 	par Ic 	Canada ... .......................... IS 
5 5 7 16 
3 3 3 Ohligations garanules ou non par Ic' administrations munucipales ................. 17 

966 1.139 805 Filet, comnicrciaux a court terme, etTels des sdCtCs de funancement 19 
ci accepiauions hancaures. 

Depots a 	cruise dans les succursuIes de hanques a charte, certilicats 
de dCpôt ci cerlificaLs d'epargne: 

1.297 .309 1,563 Monnaue canadienne 20 

..

.. 

432 349 527 

Obliqauions coniractees ou 	garanuies 	par 	les 	provinces ....................................... 

Devises étrangCres 21 

.. 

57 76 89 ('ertifucais de placements garanhis ci autres depots a terme auprCs des 23 
sociCuCs de fiducie ci de préts hypoihecaires. 

253 254 146 24 
43 48 166 25 

269 242 220 

Hypotliéques 	CL 	conirilic 	d 	venle ........................................................................... 
Obligations 	garanules ou 	non 	des 	sociCiCs 	canadienncs ..................................... 
Actions pruvikgiCcs ci ordinaircs des socuCtCs canadiennes .............................. 26 

21)2 181 240 Autres 	placements 	au 	Canada ................................................................................. 	. 
.. 

27 

	

163 	16H 	201 	183 

	

3.596 	4.290 	4.029 	3.950 

Placemenhs a l'Clranger: 

	

122 	103 	98 	 Depots 	terme ci certificats de depOt dans les Ciablussements Cirangers 	28 
ci dans les succursales éurangCres de hanques a charie all Canada. 

	

100 	132 	125 	 Actions privulCguecs et ord,naures, obligations garanhles ou non des 	 30 
sejCtCs CirangCres. 

	

35 	127 	132 	 Autres placements a léiranger ................................................................................ .31 

	

3.900 	4.011 	4.131 	 Total .................................................................................... , 	 ........ 32 

69 	I0 	142 	1381 

61 	51 	40 	611 

	

2.760 	3.355 	3,090 	3.039 

	

836 	935 	939 	911 

('omme l'induque Ic hilan: 

	

2.931 	3.063 	3,144 	 Placements Lemporaures - voir etat A- 13..............................................................13 

	

969 	948 	987 	 Placements it long uerme - voir Coil A-44 .......................................................... .44 
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1ABLE 19. Food. Soil l)riuks. Beteragts and Dislilleries I,idtislrics 

slArF;MINT A 	 Balance Sheet 

1975 	 1476 

No 	 I 	II 	III 	IV 	I 	II 	J 	Ill 	IV 

millions of dollars 

Asset. 

I - 	181 -- 	 - 	172 

lii - 	- 	- 	241 -- 	 - 	 189 

Ii Temporary 	investments .................................................................................................. - 	- 	- 	141 - 	 54 

33 Accounts 	receivable ............................................ ............................................................ - 	 1.646 - 	.649 

36 -. 	 2.602 - 	- 	- 	2.748 

37 -- 	- 	- 	140 -- 	 - 	- 	176 

38 - 	- 	- 	4.951 - 	- 	- 	5,088 

39 Long-term intercorporate investments in affiliated companies - 	1.041 - 	-- 	 948 

44 - 	- 	138 

.. 

- 	- 	164 

45 - 	. 	- 	2.849 3.1)46 

49 

Cash 	on 	hand 	and 	demand 	deposits ........................................................................... . . 

Short-term 	loans and 	advances to affiliated companies......................................... 

- 	- 	- 	304 311) 

53 - 	- 	- 	9.283 - 	- 	- 	9,556 

54 

Inventories .......................................................................................................................... .

Other 	current 	i sset s  .................................. ....................................................................... 

Other 	asset s  ........................................................................................................ ................ 

'Accumulated 	allowance 	for depreciation 	and 	depletion ...................................... - 	 2.460 

.. 

- 	 2.51 

liabilities 

Total 	current 	assets............................................................................................ 

Long-term 	investments .................................................................................................... . 

Short-term loans. 
61 

Ftxed 	assets 	net) ......................................................... . .... . ......................... ................... 

Bank 	loans .................................................................................................................... 8117 907 
66 l-rom affiliated companies. directors •ind shareholders 249 252 
69 

Total 	assets........................................................................................................... 

-- 	- 	459 336 

72 Accounts 	payable ........... ................................................................................................. - 	 1,414  1.434 

76 

All 	other 	short-term 	loans 	and 	notes ......................... .............................................. 

- 	- 	-- 	76 

.. 

- 	77 

77 

.. . .. 

09 

.. . 

-- 	135 

78 Total 	current 	liabilities...................................................................................... - 	- 	- 	3,194 - 	- 	- 	3.141 

Other 	current 	liabilities....... ............... .............................................................................. . ... 

Long-term debt: 
79 Bonds, 	debentures 	and 	serial 	notes ........................................................................ - 	 791 
80 Mortgages 	and 	agreements 	of 	sale ......................................................................... 

..- 	 759 

.. . .- 	137 -- 	 - 	- 	154 
81 - 	344 - 	- 	- 	353 
84 --- 	183 - 	- 	187 
87 - 	. 	207 - 	- 	190 
88 Less: Portion of long-term dcht payable within one year - 	- 	-76 - 	- 	- 	77 

Other 	liabilities: 
89 Deferred 	income 	taxes ............................................................................................... - 	- 	375 - 	-- 	419 
90 All 	other 	liabilities ...................................................................................................... 21 - 	 - 	18 

94 

.. . ... 

- 	- 	- 	5.144 

. . 

- 	- 	- 	5,176 

Shareholders' equity 

95 

Portion 	of 	long-term 	debt 	payable 	within 	one 	year................................................ 

-- 	956 - 	- 	- 	1,001 

96 -- 	 - 	89 - 	- 	-- 	101 

Loans 	trout 	affiliated 	companies ............................................................................. . . . 
Loans 	from 	chartered 	banks......... ............................................................................ . . 

Retained earnings (deficit) and reserves: 
97 

Other 	long-term 	debt.................................................................................................. . 

2,728 - 	- 	- 	3,044 
98 - 13 - 	- 	- 	- 1 1 
99 - 	- 	527 - 	- 	- 	508 

101 

Total 	liabilities..................................................................................................... 

-- - 	- 	- 	-242 
102 Trans/er.. to/front contributed surplus and s/tare capital (including abel - 	- -. 	 - 	- 	-2 

Share 	capital 	.............. ................... .... ........... ......... 	................. ................................. ......... . . . 

diiidendv). 
04 

Contributed 	surplus--------------------------------------------------------------------------------------------------------- — - 

Other adjustments (including statistical divergence) 9 - 	 -62 

105 

Ba/one.' 	at 	beginning 	of 	period ......................................................................... ..... . . 
Prior period 	adjustni.'nts........................................................................................... . . 
Net 	inconie 	(/os&) 	for 	the period ........................................................................ ... . . 

- 	3.044 - 	- 	 3,235 

106 

Cash 	dii'idends 	declared ............................ . .............................................................. ... . . 

Excess of appraisal value of fixed assets over (depreciated) cost 50 - 	- 	43 

107 

Balance 	at 	end 	of 	period ----------------------------------------------------------------------------------------------- — — 

- 	- 	- 	4,139 - 	- 	4.380 

108 

Total 	shareholders ' 	equity ................................................................................ 

Total 	liabilities 	and 	shareholders' 	equity...................................................... - 	- 	- 	9.283 - 	- 	- 	9.556 



I-SI 133 138 169 

69 184 ISO 211 

116 148 141 134 

1581 1.769 1,801 1.887 

2.700 2,765 2.848 2.875 

134 156 160 134 

4.852 5,155 5.268 5,419 

982 980 993 1,017 

150 151 183 177 

2.946 2.992 3.030 3.135 

319 315 320 324 

9.249 9.593 9.794 10.063 

2.670 2.742 2,796 2859 

160 146 168 

244 279 279 

179 146 139 

1,756 1.913 2,000 

2,881 2.902 3,041 

139 167 155 

5359 5.553 5.782 

1.020 1.110 1.133 

212 220 218 

3.188 3,229 3.249 

313 III 29$ 

10.092 10.423 10.689 

2.954 2,902 1,1141 

Fanprunts 3 courL lerme 
6 I 
66 

lou'. 	Ics 	au(re% 	emprunLs 	3 	court 	(ernie ................................................................ 69  

72 

P.irtic de 	Ia 	dcttc 	3 long 	tcrme exigible en 	moms dun 	an ................................. 76 

77 

'total 	des 	exigibililés ......................................................................................... 78 

Pettes it long terme. 
79 
8(1 
SI 

Emprunt'. 	aupres 	de 	h.tnques 	a 	charie .................................................................. 84 
Autres 	dettes 	a 	long 	icrine ............ .. ......................................................................... 87 

Empruntsbincaire'. ......................................................... ............................................. 
Aupris 	de 	soctetes 	affilices. 	direcleurs ci 	acitonnaires ........................................ 

*8 

Créanciers 	........................................................................................................................... 

.Awres elements de pass.0: 
Irnpóts 	sur 	Ic 	revcnu 	differes ................................................................................... * 9  

	

Autres 	exigihiIu16 	............................................................................................................. 

	

Tous 	Ics 	tutres 	elements 	de 	passif .......... ............................................................... 9(1 

obligations garanties ou non ci oblagations remboursables par s4rie ----------- -- 
11vpotiiques 	ci 	cororais 	de 	venic ............................................................................ 

Total 	du 	passif .................................................................................................... 94 

Emprunts 	dc 	souctés 	afliluées ................................................................................... 

Moans. 	Panic de Ia deuc it long terme exigible en moms d'un an ................. 

Asiiir des 	IL- i jonnaires 

- - - 

95 

Surplusd'apporl .............................................................................................................. 

Capital-actions .................................................................................................................. 

Bcnetice 	non repartis (deficit) ci Ic'. reserves. 

..96 

..

..

..

..

..

..

-- 

97 
Redre.m.semenis 	di' periodes 	unrCrreu,'es .................................... 	................................ 9* 
Br-ne/ice net 	(perle nell') pour /0 perwde obserwee .............................................. 99 
Dir:de,ides 	dEc/arEs 	en 	capEr-es .................................................................................. 101 

,re,nenls au surplus d'apporr ci capiwl-aclron.s fy cornpri.c Ii's thridendi's 102 
CO Ui-lions). 

04 

. 

.. 

So/dc 	au 	debut 	di' 	I'exercitc ....................................................................................... 

A aires redressements (v cornpri.c pour Ia dir ergence siaoslique) ..........................

Solde 	it 	Ia 	n 	de 	l'exercice ........................................................................................... fi 105 

.. 

ExcCdent de Ia valeur estimative des mmmobilisations sur leur co9I (ou sur 106 
leur vileur amortie). 

. 

Total 	de 	l'asoir 	des 	aclionnaires ................................................. 107 

Total 	du 	passif el de l'asoir des 	actionnaires.............................................. 10* 

896 843 834 806 
137 169 171 17$ 
326 398 345 284 

1,440 1,529 1.640 1,726 

77 71 75 77 

77 104 92 95 

2.953 3.114 3.157 3.166 

768 817 829 863 
122 118 118 III 
335 356 335 332 
193 204 214 208 
214 225 241 234 
-77 -71 -75 -77 

415 419 436 456 
64 64 34 29 

4.987 	5.246 	5.289 	5.322 

783 831 828 
87 192 173 

307 290 291 

1.655 1.754 1.899 

109 109 110 

87 98 97 

3.128 3.274 3.398 

879 874 901 
lOS 112 109 
102 307 297 
245 265 300 
233 246 253 

-109 .109 -ItO 

459 471 490 
30 II 32 

5,272 	5.471 	5.671 

961 959 983 1.039 

85 85 85 79 

3.235 3.182 3.269 3.403 
- -I 3 52 

87 158 182 184 
-50 -49 -38 -74 
-I -2 I 7 

-89 49 -14 17 

3.182 3.269 3.403 3,589 

34 34 34 34 

4.262 4.347 4.505 4.741 

9.249 9.593 9.794 10.063 

1.037 1.049 1.021 

80 77 77 

3.589 3.670 3.792 
.3 - 2 

138 192 1,82 
-52 -55 -43 
- -3 -3 

-2 -/2 -45 

3,670 3.792 3,881 

33 34 30 

4.820 4.952 5.009 

10.092 10.423 10.680 

- 39 - 

-FABLEAF 19. lndiislric des alititetits. boissons t,i distilleries 

Ililan 

1977 	 1 	1978 

I 	II 	Ill 	I\i 	I 	I 	1 	II 	1 	III 	IV 

millions dc dollar, 

I'IAl Pt 

No 

5rl if 

I 

I'rilts 	CL 	.is'ances 	3 	couri 	terme 	aus 	socieicsaUili&s ........................... .................. 1(1 

II 

.. 

33 

Placements 	emporaires ................................................................................................... 

Stocks................................................................................................................................. 36 

l)ehileurs 	............................................................................................................................ 

1 7 

I TiiiiSsC 	i_i 	dC)Ui' 	.1 	Utii.itide........................ 	...... .............. .............. ......................... 

Total 	des 	disponibililes ............................................................ ......................... 38 

19 

44 

Autresdisponibilite' 	......................................................................................................... 

'Is 

Placements 	a 	long 	lerrne 	Wins 	les 	sOciéLi 	apparent cc' ................................. 

l ous 	les 	autres 	elements 	d'acti. ................................................................................... 49 

Placements 	3 	lông 	ternic ............................................................................................ 	... 

l mmobilis.ttions 	I nettes I .............................................................................................. 

l iilal de I'actif .................................................................................................... 

.

. 

'Provision 	,iccumul&e 	pour 	ansorLisscment 	et 	epuisement ..................................... .. 

. 

.. 

84 

Pa'.sif 



II 	2 	4 	12 	29 

	

I 	6 	3 	II 
I 	11 	12 	II 	45 
2 	3 	9 	4 	18 

19 	19 	13 	9 	60 

44 	36 	44 	39 	163 

169 	220 	239 	222 	850 

62 83 83 69 297 
7 8 17 17 49 

100 129 139 136 504 

- 4 4 -4 4 

40 - 

IABI.F 20. Food, Soil I)rinks. Ileserages and Distilleries Industries 

STATEMFNT B 
	

Stalemneni of I,K'oine 

1975 
	

976 

No. 	 I 	 II 	IV 
	

II 	1 	Ill 	I 	IV 	jAnnual 

millions of doll,irs 

Sales of goods and scrvies 	 . 	4.164 	4,518 	4.697 	4.905 19.204 
	

4.627 	4.992 	5.063 	5,373 19. 1, S5 

Operation expenses 

114 Depreciation of buildings and equipment 64 69 74 76 283 
115 - - - - 

116 Amortization of deferred charges and 	intangible assets ................................... -- I I I 3 

Interest o n: 

120 42 36 33 30 141 
121 

Depletion 	.......................................................................................................................... 
.... 

18 18 22 24 82 
126 Materials, 	labour 	and 	other expenses .................. .................................................. 4.230 4,362 4,457  16.985 

127 

Long-term 	debt ........................................................................................................... 

Total 	operating 	espenses .................................................................................. . 

3.9.36 

4.060 4.354 4.492 4.588 17.494 

128 Operating 	incoiuie 	(loss) ............................ - .................................................................. 104 184 205 217 710 

Other income. 

Dividends from: 

129 Canadian 	corporations .......... ................................................................................. 10 6 4 IS 35 
130 I 2 I 2 6 
32 10 2 13 13 48 

134 

Short-term 	loans.......................................................................................................... 

Gains 	(losses) 	on 	saI 	of 	assets .............................................................................. 5 8 5 6 24 
135 

Foreign 	corporations .................................................................................................. 

All 	other 	income ......................................................................................................... 13 14 16 IS 58 

136 

Interest 	............................................................................................................................. 

Total 	oilier 	income ............................................................................................ 

. 

... 

39 42 39 SI 171 

137 Income 	(loss) 	before 	prosision 	for income 	taxes ................................................... 143 226 244 268 881 

Provision for income and oilier corporation taxes: 

. 

.... 

... 

138 

.. 

77 80 89 296 
139 7 IS 20 19 61 

140 

Current 	...........................................................................................................................5(1 
Deterred 

	

	.......................................................................................................................... 

m Net 	Income 	(loss) 	before 	eslraordar 	items........................................................ 

. 

6 134 144 160 524 

41 F.xtraordinary 	gains 	(losses) ................................... ...................................................... 

. 

-2 I 3 2 
142 Income 	tax 	related 	thereto 	............................................................................................ 

. 

-1 2 I 

72 	75 	75 	79 	301 

I 	I 	I 	I 	4 

31 	34 	33 	28 	126 
2 	26 	27 	25 	103 

4.372 	4.672 	4.732 	4.857 18.633 

4.502 4.808 4.868 4.990 19.168 

125 	184 	195 	183 	687 

1431 Net Income (loss) For period .......................................................................................86 	131 	145 	165 	527 
	

100 	133 	143 	132 	508 

Supplementary Information 

ISO 	Base profit ......................................................................................................................192 	292 	310 	324 	1.108 
	

230 	291 	302 	286 	1,109 

Capital expenditures 

70 	Land .......................................................................................................................... 
171 	Depreciable assets ........................................................................................................... .- 
I 72 	Depletable assets ............................................................................................................. .- 

173 	'fotal capital expenditures........... 

Selected ilenis, seasonall, adjusted 

161 	Sales of goods and services... ...................................... ................................. ................ .4,409 	4.557 	4.623 	4,615 	18.204 	4,895 	5.012 	4.978 	4,970 	19,855 
165 Operating income (loss).................................................................................................45 	186 	188 	191 	710 	171 	183 	175 	158 	687 
166 Income (loss) before provision for income taxes .....................................................85 	232 	226 	238 	881 	217 	222 	218 	193 	850 
163 	Net income (loss) for period........................................................................................III 	134 	137 	145 	527 	128 	133 	133 	114 	508 
164 Base prolil.........................................................................................................................234 	289 	289 	296 	1,108 	278 	295 	278 	258 	1,109 
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20. Industries des aU,iicnts. boissons ci distilleries 

Etal des resenus ci dépenses 	 Ei Al B 

1977 1978 

No II ill IV Annuel I II III IV Annuel 

millions de dollars 

4751 5263 5,445 5746 2.205 5.262 5.961 5,979 Vnies 	sic 	hiens 	ei 	sic 	service',.. ............. ................ ..... 	.......... .................. 	.... 	....... Ill 

Frns d 'exploitation: 

77 74 6(1 68 319 83 86 91) 

. 

4 
-- . - 115 

2 2 2 6 I I 2 116 
Provision 	pour 	Cptiisefl1fll 	........................................................................................ 

tnirgi 	verssl 

27 24 26 25 02 20 23 27 120 
32 35 32 33 132 33 34 39 121 

4.506 4.913 5.059 5.329 19.807 4.958 5.585 5.536 26 

4,644 5.046 5.199 5.477 20,366 5.095 5.729 5.694 Total, 	frais 	d'esploiiaiion ................................................................................. 127 

107 217 246 269 839 167 232 245 Resenus 	(perles) 	d'espliiitalio,t ................................................................................... 28 

'\tItres revenus: 

l)tvidendes rcçiis de. 

.. 

7 9 4 6 26 5 3 2 29 

2 2 14 I 19 2 3 7 130 
10 10 II 13 44 12 14 14 Iniri 	reçu ................................................................................................................... 132 
3 3 4 16 26 2 6 I Gains 	(pertes) 	sur 	rCalisation 	d'aciif ..................................................................... 134 

13 15 I() 16 54 13 13 10 35 

35 39 43 52 169 34 39 34 

Ainorlissenieni 	des 	h5tinienis 	et 	dii 	iiiaiencl ......................................... ................ 

Amortisserneni d'actii iransiloire Cl d'inimohilisaLions incorporelles .............. 

Total. 	auires 	resenus ......................................................................................... I 16 

142 256 289 321 1.008 201 271 279 

Deue 	a 	court 	lerme 	................................................................................................ 
Detie 	a 	long 	terme................................................................................................... 

Beuierice 	tici 	(perle 	netie) 	asani 	inlpôls 	sur 	le' 	reseilu .......................................... 37 

Matières 	premieres, 	main 	d'oeuvre 	of 	autres 	frats................................................ 

lnspOis sur Ic revenu des socueIs: 

47 89 91 87 314 72 77 77 Esigibles ........................................................................................................................ 138 
0 13 14 22 59 -3 13 Is 139 

85 154 184 212 635 132 181 184 

Socit 	eanadieriutes 	............................................................................................... 
Sodiltu(s 	&trang&res 	.................................................................................................. 

Tous 	les 	autres 	revenus ............................................................................................... 

Benifice net 	(perle 	uieite( asani 	perles of 	prollis exceplinuunels ........................ 14(1 

2 4 I -30 -23 6 II -2 141 
- - -3 2 -1 - -6 142 

87 158 182 184 611 138 192 182 

Duf1rds 	.......................................................................................................................... 

Bénéfice 	net 	(perle 	netle) 	pour 	la 	période 	obserxée .............................................. 143 

.. 

I'ertes 	ci 	profits 	esceptionnels 	...................................................................................... 
lnipãis 	stir 	Ic 	revenu 	applicable ................................................................................... 

Reuiseiguieiuienls supplérneuiiaires 

. 

211 318 363 389 1.281 278 349 368 Bné1ices 	sic 	base .......................................... .................................... .............................. IS)) 

Depenses on imniobilusal louis 

.

.

.

.

.

.

. 

3 6 2 5 16 2 4 2 71) 
109 165 119 195 588 155 140 137 171 

4 I 2 I 8 4 2 3 172 

116 172 123 201 612 161 146 142 

lerrains 	............................................................................................................................... 
Actif 	arnortussable 	............................................................................................................ 
Actif 	éputsahle ................................................... .... ......... ...................... ..........  ....... ........... 

Toial, 	dépenses 	on 	ininuobilisaiions ........................................................................ 173 

(erlains posies corrigés des sariatlons saisonniCres 

. 

5,031 5,290 5,357 5,527 	21,205 5,572 5.944 	5.844 Venies 	de 	hiens 	ci 	sic 	services ..................................................................................... 161 
154 221 226 	238 	839 245 	223 218 165 
189 264 	269 	286 	1.008 276 	266 	252 BenClice 	net 	(Perle 	nelte) 	avant 	tmpôts 	sur 	Ic 	revenu .......................................... 66 

. 

115 162 III 163 	611 168 	187 	164 

Revenus 	(peries ) 	d'exploitaiion 	................................................................................... 

BCneluce 	net 	(perle 	nette) 	pour 	In 	pu(ruode 	ohservCe .............................................. 163 
.. 

261 326 	338 	356 	1.281 358 	343 335 Benefices 	de 	base ............................................................................................................ .164 
. 
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'l'ABIj 21. Rubber Industries 

STATEMEN'I' A 
	

Balance Sheet 

1975 
	

976 

No 
	

II 	Ill 	IV 
	

II 	1 	Ill 	1 	IV 

nil lion of dollars 

Assets 

I ('ash on hand a sd demand depoi Is -- 	 - 	 10 - 	 15 

10 Short-term loans and advances to affiliated companies - 	 ID - 	 - 	 3 

13 Temporary 	investments .................................................................................................. - 	 -- 	 - 	 13 

33 - 	 - 	 271 - 	 -- 	 282 

36 Inventories 	........................ ................................................................................................ 

	

.. . .- 	 3 

	

- 	 351 -- 	 - 	 338 

37 

Accounts 	receivable .......................................................................................................... . 

Other 	current 	assets .................................... .................................................................... 3 - 	 13 

38 - 	 - 	 - 	 658 - 	 - 	 - 	 664 

39 Long-term intercorporate investments in affiliated companies 19 21 

44 

.. . . 

3 -- 	 - 	 4 

45 - 	 487 -. 	 509 

49 - 	 IS - 	 - 	 15 

53 - 	 - 	 - 	 1185 - 	 - 	 - 	 1.213 

54 'Accunsulated allowance for depreciation and depletion - 	 368 - 	 397 

I.iabililies 

Short- term ba ns: 
61 Bank 	loans ........................................................................................................ ............ 126 - 	 . 	 75 
66 Froiti affiliated companies, directors and shareholders 14 - 	 - 	 62 
69 - 	 13 - 	 2 

72 Accotints 	payable ............................................................................................................ 172 - 	 201 

76 Portion of long-term debt payable within one year 7 . 	 .- 	 6 

77 Other 	current 	liabilities................................................................................................... . . . - 	2(1 - 	 I() 

78 Total 	current 	liabilities...................................................................................... - 	 - 	 - 	 352 - 	 - 	 - 	 356 

Loiig-icrrn debt: 
79 Bond, 	debentures 	and 	serial 	notes ........................................................... . ............ -- 	-. 	90 - 	 . 	 . 	 97 
1)0 -- 	 -- 	3 3 
1(1 

.. . ..... 

. 	 104 --- 	- 	 76 
84 

Total 	current 	assets............................................................................................ 

	

Mortgaees 	and 	agreements 	of 	sale ............................... ........................................... 

-- 	 . 	 . 	 94 - 	 . 	 - 	 87 
87 Other 	long-term 	debt ................................................................................................. . . - 	 - 	 17 10 
88 

Long-term 	inves ime n t s  .................................................................................................... . ..... 

Fixed 	assets 	(net)........................................................................................................... . 

.. . 

- 	 7 . 

Other 	assets........................................................................................................................ . . 

Other liabilities 
89 

Total 	assets........................................................................................................... 

Less: 	Portion of long-term debt 	payable 	within one year ................................ . 

Deferred 	income 	taxes ............................................................................................... 52 - 	 . 	 - 	 57 
90 All 	other 	liabilities ...................................................................................................... 2 1 

94 - 	 - 	 - 	 707 

.. . .... 

- 	 - 	 - 	 682 

All 	other 	short-term 	loans 	and 	notes .............................................................. ........ . . . 

Shareholders' equit 

.. . .... 

95 Share 	capital 	......................................................... .... ....................................................... . 	 72 

96 

	

. . .-. 	 41 

	

- 	 7 -. 	 7 

Loans 	oni 	affiliated 	companies ............................................................................. . 
Loans 	from 	chartered 	banks..................................................................................... 

Retained earnings 	deficit) and reserves: 
97 - 	 307 - 	 -. 	 - 	 330 
98 - 	 .- 	 I .- 	 - 

99 
Prior period 	adjusanesits ............................................................................................. 
Net 	income 	(loss) 	/'ir 	i/ic period ............................................................................... 

.. . ..... 

- 	 - 	 29 
101 

Total 	liabilities ..................................................................................................... 

Cash 	dividends 	declared.............................................................................................. . 

.. . ..... 

- 	 - 	 -8 -- 	-- 	-9 
102 

Contributed 	stirplu s ......................................................................................................... . 

Transfers to/from contributed surplus and share capOal (including stock .. 	 -.- 	- - 	 -. 	- 

dividends), 
104 Other 	adjusinients 	(including statisticcil divergence) ........................... ........... ........ -4 - 	 - 	 - 

105 

Balance 	as 	heginnin 	of period................................................................................. . 

Balance 	at 	end 	of 	period .............................................................................................. 

.. . .....(4 

330 - 	 - 	 350 

106 Excess of appraisal value of used assets over (depreciated) cost 

.. . ..... 

2 

107 

.. . ... 

- 	 - 	 - 	 478 - 	 - 	 531 

108 

Total 	shareholders' 	equiI 	................................................................................ 

Total 	liabilities 	and 	shareholders 	equity ...................................................... - 	 - 	 - 	 1.185 - 	 - 	 - 	 1.213 
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TABLEAU 21. lpidtis)ries dii caoulehouc 

Bilan 
	

FIAT A 

977 
	

1978 

I 	II 	III 	IV 	I 	I 	TuI —I 
	

No 

millions de dollars 

Act ii 

8 10 7 9 II) 12 11 Encaisse 	ci 	dpOts 	demande ............................................... ................... ......... ......... 

3 4 6 9 13 Il 14 10 

5 6 9 8 9 20 20 13 

287 291 295 289 307 312 333 

368 392 408 419 453 445 442 Stocks ................................................................................................................................. 36 

12 IS 14 2 I. IS 23 Autres 	disponihilutc 	..... ... .................................... ........................................................... 37 

683 718 739 746 805 815 841 Total 	des 	disponibilites ..................................................................................... 38 

23 56 36 39 35 33 33 Placements a 	long 	tame dans ks soctétés apparenlees ........................................ 39 

7 6 6 6 5 5 5 Placements 	a 	long 	lame ............................................................................................... 44 

484 483 495 500 502 504 513 45 

17 IS 20 13 14 18 20 49 

1.21)9 1.278 1.296 1.304 1.361 1.375 1.412 Total 	de 	radii .................................................................................................... 53 

348 414 432 441 449 462 478 Provision 	accumulec 	pour amortissenieni 	ci 	épuiscment ..................................... 54 

.. 

Passif 

Fmprunls a court Icriuc 
71 III 116 114 135 156 159 61 
46 38 36 38 37 17 14 Auprés 	de 	societe' 	.tltilies, 	directeurs 	ci 	acrionnairec.. .................................... 66 
17 IS 20 II) 22 21 26 Tous 	es 	autres 	emprunis 	it 	court 	tame ................................................................ 69 

202 204 213 239 248 251 243 

Prts ci 	avances 	a 	court 	tame 	aux 	sit8s 	a1Iilue 	................................................ 

72 

5 7 6 6 7 7 6 

I'lacemenis 	temporaiIs ................................................................................................... 

Dehitcurs ............................................................................................................................ 

Panic de Ia dette it long lerme exigihk en 	moms dun 	an ................................. 76 

10 II 12 14 14 10 IS 77 

351 386 403 421 463 462 463 Total 	dcc 	ecigibililés ......................................................................................... 

lmmohilisations 	(ncites) ............................................................................................... 

Dettes it long terme 
90 88 88 86 83 82 79 

rous 	es 	attires 	i0ëments 	dactif ................ . ......... . ................................. . ............... ........ 

79 
3 3 3 3 5 5 4 

... 

81) 
98 87 73 75 79 48 27 81 
94 93 99 81 88 79 82 84 

6 6 5 4 4 4 6 Autres 	dettes 	it 	long 	tame ....................................................................................... 87 
.5 .7 -6 -6 -7 .7 .t 

Emprunts 	hancuire 	................ ...................................................................................... 

Créanciers 	............................................................................................................................ 

Autres 416ments de passif: 
58 61 61 62 62 65 66 lmpôts 	sur 	Ic 	revenu 	differés ............... .................................................................... 

2 2 2 2 2 2 2 

	

Autres 	exigihilites 	............................................................................................................. 

	

Tous 	ks 	.iutres 	elements 	de 	passif ...................................... ................................... 

..

..

..

..

..

..

..

..

...78 

90 

697 719 728 728 779 740 723 

Obligations garanlies ou non ci obligations remboursables par sate ............. 
Hspotheques 	Cl 	conirats 	de 	vente ............................................................................ 

Total 	dii 	passil .................................................................................................... 94 

Emprunts 	de 	cocItés 	ilftliées ................................................................................... 
Emprunts 	auprés 	de 	hanques 	it 	charte....... .................................................. ........... 

Moms: 	Partie tie Ia dette it long terme exugible en moms dun an ................ 

Asoir des acilonnaires 

..88 

174 175 180 182 183 223 266 

..89 

.. 

95 

5 20 20 21) 20 20 20 Surplus 	d'apport .............................................................................................................. 
9 6  

Bénelices non rCpartis (deficit) ci les reserves: 
350 333 364 368 374 379 392 97 

.7 - - - - - - 98 

... 

8 /0 4 10 7 15 7 99 
-3 -2 -2 .4 . -2 -, Divideudesdèclurc.s 	en 	espèces ..................................................... .. ........................... 101 

.. 

- -- - - l/ire,nenis au surplus dapport et capttal.aciions (1  compris lea dividendes 1112 

Capital-actions 	................................................................................................................... 

en actunta). 
.15 23 2 -. 5 04 

333 364 368 374 379 392 403 

Solds- 	at, 	debut 	tie 	le.ercice ....................................................................................... 
Redre.sseme,tis 	de pêrmode.c 	antErieures ................................ - ...................................... 
Bine/ice net 	(perle nette) pour /0 pêriode ohservèe ...... . ................................... ..... 

Autres redres.semenl.c (3,  compris pour /0 divergence statistique) ..........................

Solde 	it 	Ia 	Fin 	de 	lexercuce ........................................................................................... 11)5 

.- Excedent tie Is valcur estimative des imniohilusutmons tur leur coOl lou sur 106 

. 

leur valeur amortic). 

. 

512 559 568 576 582 635 689 Total 	de 	Iroir 	des 	actionnaires .................................................................... 107 

1209 1.278 1296 1304 1.361 1.375 1.412 Total 	do 	passii ci 	de 	lasoir 	des 	actionnaires ............................................. .108 

. 
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TABIJ 22. Rubber Industries 

STATFMENT B 
	

Siatcineni of Income 

	

1 9 75 	 1976 

No. 	 I 	ii 	iii 	iv 	knnuai 	I 	II 	Ill 	IV 	Annual 

millions of dollars 

Sales of goods and services. ............... ....... ..... ....... .... ............................. ....  ........ ....... .... (40 	361 	334 	416 	1.451 	296 	448 	422 	447 	1.615 

Operation expenses: 

114 7 8 8 8 31 7 9 II I)) 37 
IIS Depletion 	..................................................... ................................................................. - . - .. -. 
116 Amortization of deferred charges and intangible assets - -- - 

Interest on 

...... 

120 Short-term 	loans ......................... ............................................................................. 1 3 4 4 14 3 3 3 3 12 
171 1 4 4 lb 5 7 8 6 26 
126 

Long-term 	debt 	........................................................................................................... 
(09 

.... 

331 312 192 1.344 283 419 399 402 .5113 

127 (22 346 328 409 1.405 298 438 421 421 1.578 

128 Operating 	income 	(loss) ................................................................................................ . IN 15 6 7 46 tO 1 26 37 

Oilier i nconie: 

Depreciation 	of 	buildings 	and 	euipinent ................................................................ 

Dividends from: 

129 Canadian 	corporations ........................................................................................... - - 
130 

Materials, 	labour 	and 	other 	expenses .................................................................. .... 

- - - - - 
32 - 2 - 2 - - I I 2 

133 

Total 	operating 	expenses .......................... .. ........................................................ 

Gains 	(losses) 	on 	sale 	of 	assets .............................................................................. - 2 2 2 2 
13 2 2 2 I 7 3 4 2 -2 7 

13(, 

Foreign 	corporations .................................................................................................... 

All 	other 	Income ............................................................................................................ 

Total 	other 	income ............................................................................................. 2 

....... 

2 .1 3 II 3 4 3 I II 

117 

Interest 	.............................................................................................................................. 

20 

...... 

17 10 I 0 57 3 14 4 27 48 litconte 	( loss) 	before' 	prinision 	for 	income 	taxes .................................................... 

l-'rovision for income and other corporation taxes 

138 20 2 2 3 i 13 
139 

Current 	................................................................................................................................ 
Deferred ............................. ................. ..................................................................... ....... 2 

. 
2 3 3 2 I 6 

140 Net tnconte (loss) before extraordinars items ........................................................ . tO 	10 	7 	7 	34 	1 	9 	-I 	20 	29 

141 	Extraordinary gains (losses) ......................................................................................... .--  
142 	Income tax related thereto ........................................................ ................................... 

	

. - 	-- 	 - 	-- 	- 	 - 

143 Net Incoitic (loss) for period ......................................................................................I 	10 	tO 	7 	7 	341 	1 	9 	-1 	20 	29 

Supplenientary inlornialioti 

150 	Base 	profit ......................... .......................... ... .............................  ..................................... .27 	25 18 	16 	86 	II) 	23 	1 5 	35 	63 

Capital expenditures 

170 - - - - - 
171 Depreciable 	assets ........... . ............................................................................................... - 
172 Depletable 	assets ............................................................................... .............................. - - - -- 	- - 

173 Total 	capital 	expenditures ........................................................................................ .- 

... 

- - - - - 	- - - - 

Land ......................................................................................................................................... 

Selected items. seasonalI 	adjusted 

.. 

161 Sales 	of 	goods 	and 	services ...................................................................... 2 356 341 44)2 1.451 321 	427 453 414 1.615 
165 18 9 13 6 46 -I 	4 9 25 37 
166 

..................... 

20 13 IS 9 57 3 	12 8 25 48 
63 

Operating 	income 	(loss)................................................................................................. 
Income (loss) 	before 	provision 	for income 	taxes..................................................... 

10 6 13 5 34 I 	5 5 18 29 
164 

Net 	income 	(loss) 	for 	period ................. ....................................................................... 
Base 	prolit .................................. 25 21 25 15 86 9 	20 21 33 83 
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TABlEAU 22. Indusiric du coulchouc 

Flal dus rescilus ci dpcnscs 	 F lAl' B 

	

1977 	 1978 

I 	U 	Ill 	IV knnhJd 	I 	II 	III 	IV 	Annuel 	 No 

millions de dollars 

404 	453 	426 	465 	1.748 	442 	533 	507 	 Ventes de hiens ci de services 

Frais dexploiiaiion: 

2 14 14 14 54 14 15 1 5 Amortissemenl 	des 	hãiiments 	ci 	du 	materiel ....................................................... 114 
115 

- -- - Arnortissemeni d aciii iransiioirc ci d iminohilusations incorporelks 116 

Iniéri vcrs 

2 3 2 3 10 3 3 4 120 
4 6 5 5 20 5 5 4 121 

370 417 397 430 1.614 409 486 474 126 

388 440 418 452 1.698 431 509 497 127 

16 13 8 13 50 II 2.1 tO 

Total. 	Irais 	desploitatlon ........................................................... ...................... 

128 

Deiie 	a 	long 	terme.................................................................................................. 

Auires revenus. 

Dividendes reçus dc 

- - -. - 129 
- - -. - -- 130 
II I I 4 I I I 132 

.5 -I - I -5 - - - 134 
- - I .1 .2 .3 .1 3 135 

.4 - - I .3 .2 - 4 I 36 

12 13 8 14 47 9 24 14 

	

Provision 	pour 	epuisemeni ........................................................................................ 

	

Deiie 	a 	court 	iermc 	........................................................................................... 

137 

Matuêrcs premieres, 	main d'oeuvre et juires 	Frjus............................................... 

Interét 	recu.................................................................................................................... 

Impôis sur Ic revenu des societe.. 

3 2 3 II 2 6 6 138 
I3 I I 6 3 I 

Resenu.. 	(perle..) 	dexploiiatinn.................................................................................... 

139 

8 $ 4 10 30 7 IS 7 

Societes 	can.idiennes ............................................................................................... 
Societe.. 	etrangeres................................................................................................... 

Exiibles 	....................................................................................................................... 

140 

2 2 

Gains 	( pertes) 	sur 	rCalisation 	d 	aciti...................................................................... 
Tous 	es 	autres 	revenus.............................................................................................. 

141 

Total, 	tuire.. 	resenus.......................................................................................... 

Benefice net 	(perle neite) idiot 	inipOl. 	.ur Ic reienu........................................... 

142 

8 10 4 10 32 7 IS 7 

Difl'Cres .......................................................................................................................... 

143 

Inipôis 	sur 	Ic 	revenu 	applicable ................................................................................... 

BCnCfice net 	(perle mile) pour Ia pCriode observCc............................................... 

Renseignenienis supplCmenlaire.. 

24 27 22 27 100 23 39 29 

BénCfice net (perle netic) tvanl perle% ci prolli'. esceplionnels......................... 

('Cries 	ci 	profiis 	exceptionnels 	...................................................................................... 

BCnClices 	de 	base ............................................ ................................................................ ISO 

DCpenses en immobilisations 

. 

- - - - - 170 
12 6 19 21 68 18 21 22 171 

- - - 172 

12 16 19 21 68 18 21 22 

Ierrjins 	.............................................................................................................................. 
Aciii 	amortissable ............................................................................................................ 
Aciil 	Cpuisable.................................................................................................................. 

173 Tolal. 	dépenses 	in,mobili.aiion.......................................................................... 

(erlains posies corrige% des sariiIioiis saisonniéres 

433 431 456 428 1.748 469 506 536 161 
IS 7 IS 13 50 10 19 16 165 
II II 4 II 47 9 21 25 

\enies 	de 	hiens 	ci 	de 	services...................................................................................... 

166 
8 6 10 8 32 8 II 12 

Revenus 	(peries I 	dexploiiaiuon ................................................................................... 
BCnClice 	net (perle neite) 	avani 	impots sur Ic revenu........................................... 

163 
22 23 31 24 100 23 32 41 

Benelice 	net (perle 	netie) pour Ia 	pEriode obscrvée............................................... 
Benelices 	de 	has 	............................................................................................................. 164 
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I ABIF; 23. 1 cIiles industries. Knitting Mills and ('lothing Industries 

sIATFMENr A 	 Balance Sheet 

1975 	 1976 

I 	II 	Ill 	IV 	I 	II 	Ill 	IV 

no Ilions of dollars 

Assets 

I ('ash 	on 	hand 	and 	demand 	deposits ......................................................................... 

10 Short-terni loans and advances to affiliated companies 117 124 

13 Iemporarv 	investments .................................................................................................. 82 -- 	 69 

33 - 	 - 	 986 991 

36 I 	161 1,3(18 

37 Other 	current 	assets ........................................................................................................ 62 - 	 - 	 55 

38 - 	 - 	 - 	 2.473 - 	 - 	 - 	 2.628 

39 Long-term InLercorporate Investments in affiliated companies 86 - 	 - 	 188 

44 

Inventories .......................................................................................................................... . .. 

29 - 	 -- 	-- 	16 

45 

	

Total 	Current 	assets............................................................................................ 

	

Fixed assets 	net) 

.. . ... 

- 	 1.106 

49 

Long-term 	invesLmenis .................................................................................................... . .... 

48 -. 

53 

Oilier 	assets ........................................................................................................................ . .... 

- 	 - 	 3.823 - 	 - 	 - 	 3.996 

54 Accuinulaied allowance for depreciation and depletion 

.. . ... 

1.271 1.273 

Accounts 	receivable .......................................................................................................... 

l.iabililies 

Short-term loans 
61 Bank 	loans ..... ........................................... .................................................................... . 	 493 499 
66 . 	 157 . 	 -- 	 59 
69 All other short-term loans and notes 108 . 	 100 

72 644 .. 	. 	 693 

76 

Total 	assets............................................................................................................ 

Portion of long-term debt payable within one year - 	 24 - 	 - 	 27 

77 Other 	current 	liabilities .................................................................................................. 96 - 	 97 

78 

From 	affiliated 	companies, directors and 	shareholders ....................................... . . 

	

Accounts 	pay able.............................................................................................................. 

- 	 - 	 - 	 1322  

Long-term debt: 
79 Bonds. 	debentures 	and 	serial 	notes ........................................................................ - 	 264 

.. 

321) 
8(1 Slortiz.m"es 	and 	agreements 	of 	sale ......................................................................... 34 38 
81 I 97 

.. 

. 	 207 
84 Loans 	from 	charicred 	banks .................................................................................... 81 73 
87 Other 	long-term 	debt ................................................................................................. 

.. . ... 

86 84 
89 Less. 	Portion 	of bug-term 	debt 	payable 	within 	one 	year ............................... 

.. 

- 	 -24 .27 

Other liabilities 
89 

.. . .... 

.. . .... 

Is 116 
90 All 	other 	liabilitie s  ..................................... .. ............................................................... 

.. 

23 . 	 19 

94 

Deferred 	income 	taxes 	............................................................................................... . .... 
.. . .... 

- 	 - 	 - 	 2.298 - 	 - 	 - 	 2.405 

Shareholders' equity 

95 

Total 	current 	liabilities....................................................................................... 

342 417 

96 38 - 	 44 

Loa us 	teront 	allili 	sLed 	coin panics .............................................................................. . .... 

Retained earnings (deficit) and reserves 
97 

Total 	liabilities...................................................................................................... 

-- 	 1.u77 - 	 1,133 
98 3 .. 	 ... 	 .2 

99 Net 	inconie 	(loss) 	for 	(lie' 	period ............................................................................... 12/ Ill 
101 .5 7 -52 
11)2 

Share 	capital 	...................................................................................................................... . ... 

Transfers (ri/from coimtrshu(ed surplus and s/tare capital (iitc/udi,tg sins A 11 - 	 .2 / 

Contributed 	surplus.......................................................................................................... . .... 

divide,td.$). 
104 Oilier adjusirnencs (uulttdmg .siaflstical divergence) / - 	 -55 

105 

Ba/mice 	at 	hemmiing 	of period................................................................................. . 
Prior period 	adju.ains',i,s ............................................................................................. . . . 

.. . .... 

. 	 . 	 1.133 - 	 - 	 - 	 1,114 

106 

('as/i 	d,vsdmid.s 	declared ........................................................................................... . . .... 

. 	 - 	 - 	 12 - 	 - 	 -. 	16 

107 

Balance 	at 	end 	of 	period ............................................................................................... . 

Excess of appraisal value of fixed assets over (depreciated) cost ....................... . 

- 	 - 	 - 	 1.525 - 	 - 	 - 	 1.591 

108 

Total 	shareliiilders ' 	equity ................................................................................ 

Total 	liabilities 	and 	shareholders' 	equity...................................................... - 	 - 	 - 	 3.823 .- 	- 	 - 	 3.996 
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tABLEAU 23. lnduslrie dii lclile. dr Ia botineleric et dii %éterneflt 

Bilait 	 FTAI A 

1977 	 I 	1979 

I 	II 	 IV 	I 	I 	11 	1 	111 	1 	IV 	 No 

millions de dollars 

Actil 

45 35 .57 5)) So 52 54 Encaisse 	et 	dtpOts 	demande ................................................................................... . 

86 81 72 62 64 68 57 Pr/is 	ci 	avances 	a 	court 	lerme 	.tux 	soci/tes 	athluees ............................................. Ill 

35 41 44 53 38 51 57 13 

1.034 1,053 1.165 1,302 1,225 1.219 1,362 

1.401 1.490 1.427 1.403 .469 1.600 1.533 Stocks ................................................................................................................................. 

48 5)) 55 73 43 52 52 37 

2.650 2.751 2.800 2.943 2.889 3.042 3.115 Total 	des 	disponibiliiés ..................................................................................... 38 

285 305 283 229 270 274 244 39 

30 36 39 33 30 27 27 Placements 	ii 	long 	lerme ............................................................................................... 44 

1.103 1.110 1.096 .083 1.070 1.065 .066 45 

42 44 47 43 42 47 46 Tous 	es 	autres 	Elements 	d'aciil .................................................................................. 49 

4.110 4.246 4.265 4.331 4.301 4.455 4.498 53 

.418 1.433 1.460 1.460 1.524 .534 1.527 Provisuon 	accuinulee pour amortissement ci 	/puiseinent ..................................... 54 

Passil 

F: iiiprtini 	1 	ciurt 	ernie: 
649 741 714 666 591 645 668 Einprtints 	hancaires ......................................................................................... . .......... 61 

99 131 121 113 121 113 113 66 
116 73 88 93 149 98 131 Tous 	Ics 	autres 	emprunts 	a 	court 	terme ........................................................ . ....... 69 

699 756 751 1196 836 927 962 72 

20 32 46 43 31 35 34 

Placements 	temporaires .................................................................................................... 

D/hiteurs 	............................................................................................................................. 

Panic de 	a deue a long terme exiguhk en moms dun an ................................. 

46 33 24 26 35 32 33 77 

1.629 1,766 1.744 1.837 1.763 1.870 1.941 

Placements 	it 	long 	tcrme 	thins 	les 	soci/t/s 	apparent/es .......................................... 

	

Total 	des 	exigibilités .................................................................. ....... ................ 

.. 

78 

... 

Dettes ii long terme: 
277 275 271 280 277 290 2115 79 

37 36 33 30 31 28 27 8(1 

... 

1111 162 157 148 182 198 171 

Autre,. 	rIicponihilii' 	......................................................................................................... 

.. 

RI 
62 62 107 96 79 86 95 84 

197 207 228 ISO 145 137 131 Autres 	dt1es 	ii 	long 	terme ....................................................................................... 87 
.20 -32 -46 -43 -31 .35 .34 

lmrnohilisation,. 	I nettesl 	............................................................................................... 

88 

CrE,inciers ........................................................................................................................... 

Autres ElEments de passif: 
112 113 118 122 119 123 121 

Total 	do 	l'aciil...................................................................................................... 

Impôts 	sur 	Ic 	revenu 	differ/s ................................................................................... 

..76 

89 
Ii 16 5 17 18 21 19 Tous 	les 	autres 	Elements 	de 	passif ......................................................................... 90 

2,492 2.605 2.629 2.637 2.583 2.718 2.756 

Aupres 	de 	soci/tcs 	alfili/ei. 	directeurs 	ci 	actionnaires ........................................ 

Total 	du 	passif .................................................................................................... 94 

Asoir des actionnaires 

400 403 376 391 379 388 389 

Autres 	exighilites .............................................................................................................. 

95 

29 30 28 29 28 28 31 

Obligations garanLies ou non ci obligations renihoursables par séric ............. 
Hypotlii5iues 	ci 	eontrats 	de 	vente ............................................................................ 

Surplus 	d'apport .............................................................................................................. 96 

... 

Emprunls 	de 	societEs 	iffiIiees .................................................................................... 
Emprunts 	aupres 	de 	hanques 	a 	charte ..................................................................... 

Ben/flees non rEpartis (dEficit) ci les rEserves 
1,114 1.183 1.205 1.225 1.266 1.296 1.308 

Moms: Panic de Ia deite a long terme exigible en 	moms d'un an ................ 

97 
- -1 - .5 - I .2 Redrr'c.renients 	dr 	p/nodes 	anlEn,eures ..................................................................... 98 

46 53 50 Xl) 49 46 .S9 Ben/lice net (perle neue) pour (a p/node observee .............................................. 99 
-II -13 -52 - / 2 -12 .18 -23 Dividendes 	dEclarEs 	en 	especes ........................................... ....................................... 101 

... 

- - - - - - - Virernent.r au surplus d'apporl ci capual-aclions (y conmpnia Its dividendes 102 

Capital-actions 	.................................................................................................................... 

en actions). 
34 47 22 -22 -7 -/7 .34 104 

1.183 1,205 1'225 1,266 1,296 1.308 1,308 

SnIde 	au 	dMui 	de 	lexercwe ....................................................................................... 

.4uires redre.ssemenis (v compris pour Ia divergence siatistique) .........................

Solde 	a 	Ia 	fin 	de 	l'esercice ........................................................................................... 105 

...

...

..

..

..

..

..

..

..

.. 

6 3 7 8 IS 13 14 Exeedent de Is v,uleur estimative des ummohilisations sur leur coOt (ou sun 106 

. 

cur valeur amortue). 

. 

1.618 1.641 1.636 1.694 1.718 1.737 1.742 107 

4.110 4.246 4.265 43311 4.301 4.455 4.498 

Total 	do 	I'asoir 	des 	actionnaires ..................................................................... 

Total du 	passil et do rasoir des actionnaire'. .............. ..._ .................... 108 
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FABLE 24. Fetilcs, Knitting Mills and Clothing Industries 

STATEMF NIT B 	 Statement of Income 

1975 	 1976 

No. 	 I 	II 	IllIV 	Annual 	I 	II 	Ill 	IV 	Annual 

millions of dollars 

StIes o) goods and services .......................................................................................... 1 	1.2611 	1.462 	.429 	1,529 	5.681) 

Operation expenses: 

114 33 35 32 .1 13 
ISDepletion - - 

116 I . 

Interest on: 

121) 

Depreciation 	of 	buildings 	and 	equipment ................................................................ 
...............................................................................................................................

Amortization of deferred 	charges and 	intangible 	assets .......... .............................. 

Short-term 	loans ...................................................................................................... 22 IS Is Is 72 
121 7 7 1) 8 30 
126 Materials, 	labour 	and 	oilier 	expenses .................................................................... 1.185 1.379 1,342 1,424 5.330 

127 Total 	operating 	expenses .................................................................................. .1.248 1.439 1.398 1.479 5364 

128 12 23 31 50 116 

Oilier income 

Dividends froi ii. 

129 

Operating 	income 	I loss).................................................................................................. 

Canadian 	corptti.Iitttr.. ......... .................................................................................. 3 . 3 
13(1 - - - - 

132 3 3 3 3 12 
134 

Foreign 	corporations 	.............................................................................................. 

Gains 	I losses I 	on 	sale 	of 	assets .............................................................................. 

.... 

2 

.... 

2 2 2 8 
135 

Long-term 	debt 	............................................................................................................ 

Interest 	............................................................................................................................. 

5 
.. 

. 

16 26 23 70 

136 10 24 31 28 93 

137 Income 	(loss) 	before 	prosision 	for 	income 	taxes ................................................... 22 47 62 78 209 

All 	other 	income ............................................................................................................ 

Provision for income and other corporation taxes 

138 

Total 	other 	income.............................................................................................. 

0 20 23 22 75 
139 

. 

3 2 s II 

140 

Current 	............................................................................................................................ 
I)eferred 

	

	............................................................................................................................ 

ms Net 	Income 	(loss) 	before 	extraordinar 	ite........................................................ 12 24 37 50 123 

141 F.xir.tordin,irs 	',tti1s 	(lOsses) .............................................................. 	......... 

.. 

-1 .5 .4 
142 Incttiiie 	tax 	rel,itcd 	ilieret, 	.......... 	....................... ................................... . ' 

1431 Net Income ( loss) for period ...................................................................................... I 	12 	23 	39 	47 	121 

Supplementars inlorunalion 

IS)) 	Base 	profit ..............  .......... ............................................................................................ 5 4 	77 	97 	107 	330 

	

.587 	1113 	1.5 1 3 	1.574 	(,297 

	

35 	36 	35 	33 	139 

	

17 	22 	22 	19 	80 

	

10 	II 	II 	9 	41 

	

1.465 	1,491 	1.420 	1.497 	5.873 

	

1.527 	1.560 	1.488 	1.558 	6.133 

	

60 	53 	35 	16 	164 

3 	3 3 3 12 
-1 	-1 I -2 -3 
9 	4 -2 7 IS 

II 	6 5 8 30 

71 	59 40 24 194 

II 	2S I6 It Si 

40 	31 23 13 107 

2 2 4 

40 	31 25 IS III 

107 	9s 	71 	59 	33 

Capital expenditures 

170 	Land ... ......................................... . .................................. . ........................................... .............- 
171 	Depreciable assets ............................................................................. ... .................. .... ...........- 
172 	Depletable assets ............................................................................................................. 

	

....- 	- 	- 	- 

173 	Total capital expenditures ........................................................................................ 

	

. - 	 - 	 - 	 - 

Selected items. seasonall) adjusted 

161 	Sales of goods and services ............................................ . ........................................ ......(.280 	.425 	.468 	.507 	5,68(1 	1,609 	.567 	.567 	1.554 	6.297 
165 	Operating income (loss) ............................................................................................ ... ..13 	22 	34 	47 	116 	61 	51 	37 	15 	164 

me 166 Inco 	(loss) before provision for income taxes .................................................... .23 	45 	67 	74 	209 	73 	57 	42 	22 	194 
163 	Net income (lom) for period ....................................................................................... .13 	23 	41 	44 	121 	41 	31 	25 	14 	Ill 
164 	Base profit ........................................................................................................................ .55 	75 	98 	102 	330 	109 	94 	73 	57 	333 
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TABLLAU 24. Induslrie du textile. de Ia honiieteric ci dii 	êtement 

Elal des resenus ci dtpcnscs 	 FIATS 

1977 1978 

No II III IV Annuel I II Ill IV Annuel 

millions de dollars 

1,563 1,613 1,70 1,925 6.506 1,706 1,835 I.K99 Vntes 	de 	biens 	et 	de 	services ........... .......................................................................... Ill 

Frais d 'exploitation: 

34 35 37 37 143 39 40 40 114 
- - - - - 115 
- - 

- I 2 116 

InLCrt verse: 

17 17 16 17 67 IS 1$ 19 120 
II 12 13 12 48 12 13 12 I)ett 	along 	terme ................................................................................................. 121 

1,441 1.4 81 .576 1,754 6.253 1,571 1,702 1.754 Matiêres 	prerntées. 	main 	d'oeuvre ci 	aucres 	frais .............................................. 126 

1.503 1.546 1.642 1.820 6311 1.638 1.775 1.825 TolaI. 	Irais 	d'c'.ploiiation ....................... ............ 	.............. ........... 127 

60 67 63 105 295 68 63 74 Resenus 	(perlec) 	d'e'.ploi)ation ................................................................................... 128 

Aulres revenus 

Dividendes reçus de 

I 3 2 6 I - 129 
- -- 2 I 3 - - Sociétës 	etrangeres .................................................................................................. I 30 
3 3 3 3 Il 2 2 I lnter6 	recu ................................................................................................................... 132 
- - I I - - . Gain'. 	( perle'.) 	sur 	rEalisaiion 	d'aciif ..................................................................... 134 
6 3 5 8 22 5 6 6  

135 

9 7 13 IS 44 8 8 7 

Amortissement 	des 	hituiiients 	ci 	du 	materiel .............................................. .......... 

Tolal, 	autres 	resenus ......................................................................................... 136 

69 74 76 120 339 76 71 81 

Provision 	pour 	ëputsenient 	........................................................................................ 
Amortissement d'aciif Lransitoirc Cl dimmohilisauons incorporelk'. .............. 

	

Bënéfice net 	(perle nelle) iniuti 	intpôls sur Ic 	resenu .......................................... 137 

I)ettc 	a 	court 	terme 	................................................................................................ 

lnspóts sur le revenu des sOcits: 

24 24 25 38 III 25 23 23 Exigihles.............................  ........................................................................................... 138 
II 3 2 2 'I 139 

45 49 50 81 225 49 46 59 

Sociêts 	canadiennc 	.................... . ...... . ............ 	....... 	..... ............................. 

Béiiélice net 	(perle nelle) asani perle'. Cl 	profils exceplionnels ........................ 140 

I 4 -1 4 141 
- -. - - - 142 

46 53 50 80 229 49 46 59 

lou'. 	Ics 	autrCs 	revenus .............................................................................................. 

BénêIice net 	(perle 	neile) pour Ia 	periode obserséc .............................................. 143 

Perle% 	ci 	profits 	exceptionnel' 	...................................................................................... 
lrnpSis 	sur 	Ic 	revenu 	applicable ................................................................................... 

Renseinenicni.. supplemenlaires 

103 10$ 110 154 475 115 113 Ill 

D.f1'r&s 	.......................................................................................................................... 

Benefice'. 	Je 	base ............................................................................................................ ISO 

Dpenses en ininiobilisalion'. 

. 

.

.

.

.

.

.

. 

. 

. 

. 

. 

. 

- - - - - - - 170 
29 48 49 47 173 362 52 54 

Terrains 	.............................................................................................................................. 
),k Actif 	amortissa............................................................................................................ 171 

. 

- -- 172 

29 48 49 47 173 362 52 54 

Actif 	ópuisahle ............................................ ...................................................................... 

Tolal. 	dépenses 	en 	irnuiiobilisalions ........................................................................ 173 

C'ertains posies corri$és des sariatiutis saisonrilères 

. 

1.584 1,566 1.755 1.901 6,806 1.71$ 1,781 1.912 Venics 	de 	hiens 	et 	de 	services. .................................................................................... 161 
64 66 66 99 295 70 57 85 165 
72 73 80 114 339 78 65 91 Benefice 	net 	(perle 	nciLe)avant 	Inipots 	sur 	Ic 	revcnu .......................................... 166 

. 

49 54 SI 75 229 53 43 63 

Rcvcnus 	(pertes) 	d'exploitation 	................................................................................... 

Benefice 	net 	(perle 	nelle) 	pour Ia 	periode observ& .............................................. 163 
. 

106 106 114 149 475 50 44 129 BCnCficcs 	de 	base ............................................................................................................ .164 
. 
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I-BLF 25. %ood and Ftirtiil,ire Industries 

SIA lEMENI A 	 Balance Shw 

1975 	 1976 

No 	 I 	II 	Ill 	l'i/ 	I 	II 	Ill 	I'/ 

millions of dollars 

Assets 

I (ash on hind :i nil de in.ind dcposits 73 89 

10 Short-term loans a id ,idva nces to .iflil iated conipan cs 119 97 

13 temporary 	tnvestmen.. ............................ ...................................................................... 72 

33 - 	702 781 

36 

.. . .-- 

- 	1.018 1.149 

37 Other 	current 	assets ........................................................................................................ 79 88 

38 Total 	current 	assetS............................................................................................ - 	- 	- 	2,046 - 	- 	- 	2.276 

39 Long-term intercorporate Investments in affiliated companies 263 287 

44 48 - 	 47 

45 Fixcd 	assets 	(net) ......................................................................................................... 1.71(1 1.765 

49 Oilier 	assets ...................................................................................................................... 71 70 

53 Total 	assets........................................................................................................... - 	- 	- 	4.138 - 	- 	- 	4.445 

54 'Accumulated allowance for depreciation and depletion 1.127 1.344 

1,iabilities 

Short-term toan 
61 - 	- 	459 - 	 - 	- 	560 
66 From 	affiliated 	coimipanmes, 	directors 	and 	shareholders .....................................  - 	- 	223 172 
69 - 	-- 	- 	47 58 

72 539 666 

76 Portion of long-term debt payable within one year 63 75 

77 121 121 

78 

Accounts 	receivable ......................................................................................................... . . . 

Other 	cmmrrcsi 	liabilities .......................... ......................................................................... . . .... 

total 	currCnt 	liabilities...................................................................................... - 	- 	- 	1.452 - 	- 	- 	1.652 

Inventories ......................................................................................................................... . . . 

Long-term 	debt 
79 Bonds, 	debentures 	and 	serial 	notc -- ----------------------------- ------------------------------------------- - 	 - 	 -- 	260 265 
80 Mortgages 	and 	agreements 	of 	sale ......................................................................... 

.. . ..... 

-- 	83 88 
81 42 I 326 
84 

Long - term 	investments 	................................................................................................... . . .... 

- 	 - 	189 215 
87 - 	- 	- 	177 - 	 - 	 -- 	155 
88 

.. . .. 

- 	 -- 	 -63 -75 

Other 	lm,i hi lmtmcs - 

.. . .... 

89 [)ekrred 	income 	taxes ............................................................................................... - 	 185 - 	- 	 189 
91) All 	otlter 	liabilities ...................................................................................................... -- 	 -- 	13 - 	 - 	 16 

94 

Bank 	loans 	................................................................................................................... . . 

All 	oihr 	short-term 	loans 	and 	notes...................................................................... 

Accoun(' 	pm, 	ifile ............................................................................................................. . . . 

- 	- 	- 	2.717 - 	- 	- 	2.831 

Shareholders' equity 

95 

Total 	liabilities..................................................................................................... 

-- 

- 	- 	462 - 	 - 	- 	446 

96 

Share 	capital 	--------------------------------------------------------------------------------------------------------------------- — - 

(ontrihuicd 	surplus ........................................................................................................ 

.. . . 

103 

Loans 	from 	affiliated 	companies ............................................................................. . . ... 
Loans 	from 	chartered 	banks..................................................................................... . 

Retained earnings I deficit) and reserves 

.. .- 	 - 	115 

97 

Other 	bug - term 	debt .................................................................................................. . 
Less: 	l'ortmon of long-term debt 	payable 	within one year ................................ . 

- 	- 	 -- 	803 

.. . 

.. 

- 	 - 	 - 	801 
98 Prior period 	adju.xi,ne,mis 	............................................................................................ . - 	 -- 	- / - 
99 Net 	income 	(loss) for 	the period ............................................................................... (mO 185 

101 -54 - 	 --- 	 -50 
102 Transfers to/from coiitributed surplus and chore capital (including stock - 	 - 	 -- 	 -6 - 

dividends) 
04 Oilier adjusonenis (m,icluding statistical divergence) -7 94 

105 

Balance 	at 	beginning 	of period................................................................................. 

(a5/m 	don/ends 	declared ................................... ........................................................... . . .... 
.. . .... 

- 	- 	81)1 .030 

106 Excess of appraisal vaIu 	of fixed assets over (depreciated) cost 43 --- 	35 

107 

Balance 	at 	end 	of 	period ............................................................................................... 

- 	- 	- 	1.421 - 	- 	- 	1.614 

109 

iota1 	shareholders' 	equity ................................................................................ 

Total 	liabilities 	and 	shareholders' 	equity...................................................... - 	- 	- 	4.138 - 	- 	- 	4.445 
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FABLEAU 25. Inditsiric du bois ci du ,ncublc 

Bilan E1Al A 

1977 

 

1978 

 

 

I , 	I 	I 

millions de dollars 

No 

Act ii 

76 59 93 100 123 90 159 Encaisse 	ci 	depots 	i 	dernandc......  ....................... ........................................................ I 

95 92 III 75 75 107 132 Préls 	ci 	avances 	a 	court 	terme 	aus 	socit/s 	.ifl'ultees ............................................. 0 

108 11$ 116 104 127 208 210 13 

788 884 928 968 915 1.052 1.049 33 

1,276 1,178 1.224 1.304 .484 1.333 1.331 Stocks ................................................................................................................................. 36 

69 62 79 77 52 62 68 Autres 	disponhiIiLes ....................................................................................................... 37 

2.412 2.393 2.551 2.628 2.776 2.852 2.948 Total 	des 	disponibililEs ..................................................................................... 38 

271 245 355 .159 377 384 380 19 

50 48 48 .4 56 55 54 Placements 	long 	terme ............................................................................................... 44 

1.857 1.815 1,926 2,07 .946 2.062 2,1)2 45 

93 70 80 88 78 101 91 Tous 	les 	autres 	lèments 	daeIi( ........................... . .... . ................................................. 49 

4.683 4.571 4.960 5.146 5.233 5.454 5.575 53 

.412 1.472 1.551 15t .599 1.642 .666 54 

Passil 

Emprunts 	court terme 
t9 5Th 596 SSrs 543 521 506 Emprunts 	hancaires .................................................................................................... 61 

It)) It)> 74 71 93 97 9r 66 
72 62 73 67 56 61 111 bus 	les 	autres emprunis 	a court 	terme ................................................................ 69 

765 761 859 941 997 1.097 1.143 72 

... 

105 74 72 64 71 70 70 

Placements 	temporaires .................................................................................................... 

Dehuteurs 	............................................................................................................................ 

l'artue de 	Ia dette 	i 	long ternie exiguble en 	moms d'un 	an ................................. 76 

... 

124 44 64 63 61 63 40 77 

... 

1.745 1.629 1.738 1.792 1.823 1.909 1.916 

Placements 	t 	long 	Lcrme 	dans 	les soci&is 	appareniées ........................................... 

	

Total 	des 	exigibililés ......................................................................................... 78 

9nimobilisaiuons 	(ncites) ............................................................................................... 

I)cties a long tcrmc: 

... 

270 266 270 232 239 241 237 

.. 

79 

.. 

117 64 123 89 87 85 86 

Total 	de 	IartiI...................................................................................................... 

8)) 
241 230 242 242 297 367 363 

Provision 	accumulee pour amorlissement ci 	puusement ........................... ............ 

83 
IS) 148 179 186 181 181 203 F.mprunts 	aupre'. 	de 	hanques 	u 	diane .................................................................. 84 
323 298 300 371 400 333 325 Autres 	dettes 	a 	long 	terme ....................................................................................... 87 

.105 .74 -72 -64 .73 .70 -70 

.. 

88 

(reancuers 	........................................................................................................................... 

Autres elements de passif: 
232 243 262 283 267 271 274 

.. 

... 

8 8 6 5 6 5 4 

Auprs 	de 	socuetes 	affihtées, 	durecteurs ci 	actionnaures ........................................ 

Autres 	exiguhilutes 	............................................................................................................. 

Tous 	les 	autres 	éléments 	de 	passif ......................................................................... 

.. 

2.982 2.812 3.048 3.136 3.227 3.322 3.338 

Obligations garantie>. ou non et obligations retnhoursahks par sèrie ............. 
Uypotheques 	ci 	contrats 	de 	vente ............................................................................ 

Total 	dim 	passir ........................ 94 

Asoir des actionnaires 

472 455 478 464 392 388 381 

lmpots 	sur 	Ic 	revenu 	diff&s..................................................................................... 

.. 

.. 

..89 

95 

52 89 81 79 79 79 79 

Moms: 	Panic de Ia dette a long terme exigihle en moms dun an ................ 

Surplus 	d'apport .............................................................................................................. 

..90 

96 

Emprunts 	de 	soctetes 	affiluecs ................................................................................... 

lten&lices non rpartis (dficmt ) ci les reserves: 
1.030 1.125 1.164 1.304 1,41I 1,494 1 624 97 

-/ -2 1 2 -3 - 3 98 
41 67 86 61 65 154 144 

(ipuial.aciuons ................................................................................................................... 

..99 
-7 -18 -8 -22 -/0 -19 -JO Thvidendes 	dec/ar/s 	en 	espEces .................................................................................. 101 
12 - -6 - - - .. Virements au surplus d'apport el capita/.actmons (y compeLs lea d(vadendes 102 

en actions). 
50 -8 67 70 31 -5 -19 

BénEJice net (perle nette) pour Ia pEriode observEe................................................ 

1(14 

. 

1.125 1.164 1.304 1.411 1,494 1,624 1,736 

So/dr 	an 	duhut 	de 	l'exersue ....................................................................................... 
Redres.semrnt.s 	de pEriodes 	antérleures ................................................................. ...... 

Auo-es redressernenic (y  compels pour ía disergenre statistiquC) .........................

Solde 	a 	Ia 	fun 	tie 	Iexercice ........................................................................................... 05 

52 51 49 56 41 43 41 Exc&dent tie Ia valeur estimative ties immohilisations sun leur coüt (OU sur 106 
kin valeur amOrtue). 

.. 

1.701 1.759 1.912 2.010 2.006 2.132 2.237 Total 	de 	l'avoir 	des 	actionnaires .................................................................... 107 

4,683 4.571 4.960 5.146 5.233 5.454 5.575 Total 	du 	passif el 	de 	l'asoir des actionnaires ............................................. .108 

. 
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TABLI 26. Wood and Etirnilure Itidusirics 

STAl}1I' Ni B 
	

Stateinenl of Income 

975 
	

1976 

No. 
	 Iii 	I 	Ill 	IV 1Annual 	I 	II 	III 	IV 	Annual 

millions of doll,irs 

StIes ol ivood, and serviCe' . I 	1.05 1J 	1.41)5 	1 .2 15 	I 24$ 	497 

Operation expenses. 

114 Depreciation of buildings and equipment 42 47 44 42 17$ 
115 2 2 2 4 II 
116 Amortization of deferred charges and 	intangible 	assets ................................... - I - I 

Interest on: 

120 

Depletion 	........................................................................................................................... 

21) 

..... 

21 21 17 79 
121 II 10 9 13 43 
126 

Short-term 	loans ............................................................................................ .............. 
Long-term 	debt 	............................................................................................................ 

978 1.257 1.139 1.143 4.517 

127 Total 	operating 	expetises .................................................................................. 1.053 1338 1.215 1.219 4.825 

128 Operating 	inconte 	(loss) ................................................................................................ 6 67 - 29 102 

Other income: 

Dividends from: 

.. 

129 Canadian 	corporations ........................................................................................... I -. 
130 

Materials, 	labour 	and 	other 	expenses ....................................................................... 

-- -- - -- 
132 7 

. 

3 3 2 1$ 
134 3 3 2 s II 
135 3 8 5 4 30 

136 

Foreign 	corporations ................................................................................................. 

All 	other 	income ............................................................................................................ 

Total 	other 	inconte ............................................................................................ . 24 

... 

14 10 11 59 

137 

Interest 	............................................................................................................................. 
Gains 	(losses) 	on 	sale 	of 	assets................................................................................ 

Incon.e 	(loss) 	before 	provision 	for income 	taxes ................................................... 30 81 10 40 161 

Provision for income and other corporation taxes: 

. 

138 13 46 3 16 711 
139 

Current 	........................................................................................................................... 
Deterred ........................................... ............................................................................. .5 3 4 S 17 

1401 Net Income (loss) before extraordinary items ........................................................ I 	12 	32 	3 	19 	66 

141 1 F.straordmnary gains (losses) 
142 Income tax related thereto.. 

1431 Net Income (loss) for period ...................................................................................... I 	12 	32 	3 	19 	66 

Supplenie'ntan inliiriitatiiin 

ISOBase 	profit  ....... ......... ........... .......... ... ...............................................................................70 	1211 	54 	81 	333 

	

$13 	1,51,5 	1.645 	(.1151 

	

42 	41 	5 I 	$7' 	19 

	

4 	5 	 5 	19 

	

18 	21 	22 	20 	81 

	

13 	tO 	12 	12 	47 

	

1.213 	1,370 	1.422 	1.489 	5,494 

	

1.291 	1.455 	1.512 	1.583 	5.841 

	

44 	78 	56 	62 	240 

6 	3 3 2 14 

3 	4 4 4 IS 
II) 	5 8 4 27 
6 	II 4 8 29 

25 	23 19 IS 85 

69 	101 75 80 325 

24 	41 211 36 129 
7 	3 5 - IS 

38 	57 42 44 181 

-1 5 4 

38 	56 42 49 185 

100 	147 	120 	136 	503 

(.apital expenditures 

170 	Land ....................................................................................................................................-. 	 - 
171 	Depreciable assets .......................................................... ....................................... 

	

.............- 	- 	- 
172 	Depletable assets ........... . ................................................................................................. .- 	 - 	 - 	 - 

173 1 	Total capital expenditures................................................. 

Selected ilerns. seasonalls adjusted 

161 	Sales of goods and services .................................................................................. .........1.1131.344 	1,227 	.243 	4.927 	1.402 	1.458 	1.585 	1.636 	6.081 
165 Operating income (loss) ........................................................................................ ..........10 	46 	8 	38 	102 	48 	56 	64 	72 	240 
166 Income (loss) before provision for income taxes .................................................... .34 	60 	14 	53 	161 	7(1 	69 	87 	99 	325 
163 	Net income (loss) for period ....................................................................................... .14 	24 	4 	24 	66 	38 	37 	50 	60 	18$ 
164 	Base prolti ........................................................................................................................ .76 	105 	61 	91 	333 	105 	116 	132 	150 	503 
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IABLI'A( 	26. Indtistrie du bois ci dii meuhk 

hal des reenus ci dépvuises 	 F;FA 113 

1977 1978 

No II Ill IV Annuel I II III IV Annuel 

millions Uc 4,11 irs 

1.477 1,6 1 7 1.868 1.916 6,888 1,612 2.154 2.267 Vernes 	de 	buens 	ci 	de 	services..................................................... ................................ III 

Frais d'exploiluiion: 

52 53 55 5% 218 55 54 66 Amorlissement 	des 	hãiiments 	et 	du 	mai&iel ....................................................... 114 
4 17 I 2 I 2 45 5 Provision 	pour 	épuisenlent 	........................................................ . .............................. IS 

13 I I I I 19 I 116 

Interit verse: 

13 13 3 3 52 II II Il 120 
21 17 20 21) 78 19 21 19 

Dette 	a 	court 	lerme ................................................................................................ 
Detie 	a 	long 	terme ................................................................................................. 121 

1.324 1.430 1.65 I I.72iJ 6.125 1,445 1,852 1,963 
. 

. 

126 

1.427 1.531 1.752 1.824 6334 1354 1.946 2.076 

Amoriissemeni d'actif transitoire Cl d'immoh.Iisalions incorporelles .............. 

Iiilal. 	fral'. 	d'espioitaiion .................................................. .... ........................... 127 

.. 

SO 96 116 92 354 78 208 191 

1aiieres 	prenhlres. 	main 	d'oeuvre 	ci 	aulres 	frais................................................ 

Kesenus 	(perles) 	desploiialion ................................................................................... 128 

. 

. 

Attire'. rcvenu 

Divtdendes reçus dc 

5 I 2 I 9 - 3 - 129 
- - - . - . Societe'. 	&trangères .................................................................................................. 130 
2 2 3 3 10 3 3 5 IntcriL 	reçu ................................................................................................................... 132 
3 2 5 2 12 4 3 4 134 
9 9 8 18 44 21 IS 4 135 

19 14 IS 24 75 28 24 13 

Gains 	( pertes) 	sur 	raIisation 	d 'aclif...................................................................... 
lous 	les 	autres 	revenu' .............................................................................................. 

Toijl, 	autres 	resenus ......................................................................................... 136 

69 110 134 116 429 106 232 204 Bénéfice net 	(perle netie) avant 	intpôts sur 	Ic revenu .......................................... 137 

lrnpóts sur Ic revenu des socilés 

24 36 38 41 139 33 71 5)) Exigihks ........................................................................................ 	.... ........................... 138 
4 7 9 II 31 8 7 II 139 

41 67 87 64 259 65 154 143 

Societes 	canadienne', ............................................... ............................ . ............. ...... 

Bênélicc net (perle neile) av.int perles el profits esceplionnels ........................ 141) 

- . . I -4 -- I 14 I 
- - - 

Differes ......................................................................................................................... 

I 42 

41 67 86 61 255 65 154 144 

Impóts 	sur 	Ic 	revenu 	applicable 	................................................... 	........... ........... ......... 

Bént5l3ce 	net 	(perle 	nette) 	pour 	Ia 	période 	obserséc .............................................. 

. 

.43 

Renseignernent'. supplénientaires 

.

. 

. 

. 

. 

. 

. 

SO 130 178 195 184 687 181 288 282 

Perles 	ci 	profits 	exceplionnels 	...................................................................................... 

Bëniices 	de 	base............................................................................................................ 

flépenses en inintobillsations 

3 - 4 2 9 I 2 170 
62 58 79 1I S 314 73 151 128 Actif 	aniortissable ........................................................................................................... 171 
6 5 8 19 2 5 6 Ackif 	epuisable ................................................................................................................. 172 

71 63 91 117 342 79 157 136 Total. 	ddpenses 	en 	immobilisalion'. ........................................................................ 173 

Terrain', 	.............................................................................................................................. 

Certain% posies corrigés des varialions saisonnircs 

. 

1.551 1.544 1,889 1.904 6.888 1.697 2.072 2,254 \entes 	de 	hiens 	ci 	de 	services ........... .......................................................................... 161 
54 74 124 102 354 83 188 198 165 
71 78 147 133 429 ItO 169 243 166 

. 

. 

. 

. 

39 44 98 74 255 66 141 151 

Revenus 	I pertes) 	d'evploutatton ................................................................................... 
Benefice 	net 	(perle 	nette)avant 	impots sur Ic 	revenu ..................................... ...... 
Benefice 	net 	(perle 	nette) 	pour 	Ia 	période 	observéc .............................................. 163 

139 142 219 187 687 194 212 313 Ben1tccs 	de 	base ............................................................................................................ .164 
. 
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TABLE 27. Paper, Allied Indusirics and Forestry 

SIAFiIMINT A 
	

Balance Sheet 

1975 	 1976 

No 
	

II 	Ill 	IV 	I 	II 	Ill 
	

MY  

millions of dollar' 

Assets 

127 - 	 -- 	 137 

10 Short-term loans and advances to affiliated companies -- 	131 - 	 - - 	 222 

13 - 	 - 	 329 - 	 291 

33 - 	 -- 	1.030 - 	 - 	 1.299 

36 Inventories ........................................................................................................................ -- 	- 	 - 	 1,798 1.922 

37 - 	
- 

38 - 	 - 	 3.485 - 	 - 	 - 	 3.935 

39 Lismig-term intereorporate investments in affiliated companies - 	 784 705 

44 - 	 141 - 	 118 

45 Fixed 	assets 	(net) ......................................................................................................... - 	 - 	 5,027 - 	 4.957 

-- 	 - 	 18 ,  ('8 

53 - 	 - 	 - 	 9.624 

.. 

- 	 - 	 - 	 9.823 

54 - 	 - 	 4.413 - 	 - 	 . 	 4.620 

Cash 	on 	hand 	and 	demand 	deposits ........................................................................... . .. 

Liabililies 

TemporarY 	investments................................................................................................... 

Short-term loans 
61 

Accounts 	receivable .......................................................................................................... . 

Bank 	loans .................................................................................................................... - 	 336 - 	 - 	 447 
66 From affiliated companies, directors and shareholders - 	 97 -. 	 - 	 155 
69 

Other 	current 	as 	............................................................................................................. . 

All 	other 	short-term 	loans 	and 	notes ......................... ............................................ - 	 54 

.. 

- 	 - 	 89 

72 

' lotal 	curreni 	assets ............................................................. ............................... 

- 	 - 	 1,013    - 	 - 	 - 	 1,201 

76 

Long-term 	investments .................................................................................................... 

Portion 	of long-term 	debt 	payable 	within 	one 	year .............................................. - 	 182 - 	 - 	 - 	 91 

77 

m49 	00m 	assets........................................................................................................................ 

Total 	as5ets( I)..................................................................................................... 

Other 	current 	liabilities .................................................................................................. -. 	 . 	 49 - 	 - 	 . 	 53 

78 

Accminiulated 	allowance 	for depreciation 	and 	depletion........................................ 

- 	 - 	 - 	 1.831 - 	 - 	 - 	 2.036 

Long-term debt 

.. 

- 	 - 	 17 
79 Boiids. 	debentures 	and 	serial 	notes ........................................................................ -- 	 - 	 . 	 1,5(14 - 	 . 	 1.579 
80 

Accounts 	payable ..... ......................................................................................................... 

Mortgages 	and 	agreemnenis 	of 	sale ......................................................................... 

.. . . 

-. 	- 	 -. 	31 
SI - 	 836 -. 	- 	 678 
84 - 	 -. 	-. 	101 -- 	 159 
87 Other 	long-ierm 	debt ................................................................................................. -- 	 262 124 
88 . 	 - 	 - 	 -182 

.. 

-. 	- 	 - 	 -91 

Oilter 	liabilities: 
89 i)eferred 	income 	taxes .......................................... ..................................................... 

..

.- 	- 	 788 - 	 853 
90 

Tolal 	current 	liabilities...................................................................................... 

All 	other 	liabilities ...................................................................................................... .. .- 	- 	 110 -. 	- 	 120 

94 - 	 - 	 - 	 5.267 - 	 - 	 - 	 5.489 

Less: 	Portion of long-term debt 	payable within one year ................................. 

Shareholders' equity 

95 - 	 - 	 1.474 

.. . 

.. 

.. 

- 	 - 	 1,502 

96 

Share 	capital 	..................................................................................................................... . . 

- 	 - 	 - 	 169 - 	 - 	 - 	 158 

Loans 	from 	affiliated 	companies .............................................................................. . 
Loans 	from 	chartered 	banks...................................................................................... 

Contributed 	surplus ......................................................................................................... 

Retamncd earnings (deficit) and reserves: 

.. 

97 -- 	 - 	 -- 	2,434 - 	 - 	 -- 	2,670 
98 

Balance 	at 	hegiiininm 	of period................................................................................. . 
Prior 	period 	ad/usenrs 	.......................................................................................... mt -- 	-18 -. -- 	 -- 	-4 

99 m Net 	incoe 	(loss) 	for 	the 	period................................................................................ - 	 - 	 - 	 453 
.. . 

- 	 339 
101 

Total 	liabilities----------------------------------------------------------------------------------------------------- 

Cash 	dividends 	declared ............. ................................................................................ . - 	 - 	 - 	 -215 - 	 .. 	218 
102 Transfers to/front contributed .surplu.c and share capital (including stock - 	 - 	 - 	 2 - 	 - 	 - 	 -9 

dividends). 
104 - 	 - 	 1 2 - 	 -- 	- 	 -115 

105 - 	 - 	 - 	 2,670 - 	 - 	 - 	 2,663 

106 

Other adjustments (including statistical divergence)............................................... . . 

Excess of appraisal value of fixed assets over (depreciated) cost . .................... - 	 .. 	 44 - 	 - 	 II 

(17 

Balance 	at 	end 	of 	pertod ............................................................................................... . 

- 	 - 	 - 	 4357 

.. 

- 	 - 	 - 	 4.334 

108 

Total 	shareltolders 	equity ................................................................................ 

Total 	liabilities 	and 	shareholders' equityll)................................................. - 	 - 	 - 	 9.624 - 	 - 	 - 	 9,823 

Large decrease in Total Assets in 1975 is due to the reclasstlicatton of a major company as a result of consolidation 



	

164 	131 	127 	148 

	

160 	178 	191 	160 

	

271 	372 	359 	381 

	

1,341 	1.424 	1,468 	1,456 

	

1,937 	1.975 	1.938 	1,949 

	

85 	109 	112 	81 

	

3.958 	4.089 	4.195 	4.175 

	

712 	686 	709 	723 

	

125 	209 	203 	210 

	

4,940 	5.080 	5.168 	5.339 

	

148 	131 	162 	152 

	

9.883 	10.195 	10.437 	10.599 

	

4,681 	4,763 	4,808 	4.871 

	

132 	164 	202 

	

189 	234 	235 

	

358 	387 	509 

	

1,549 	1.592 	1.691 

	

1,886 	1,777 	1.851 

	

79 	98 	108 

	

4.193 	4.252 	4.596 

	

593 	621 	593 

	

179 	167 	186 

	

5.243 	5.207 	5.342 

	

170 	154 	155 

	

10,3711 	10.401 	10.872 

	

4,686 	4.753 	4,93)) 

440 416 457 441 
162 154 120 142 
122 103 108 66 

1,173 1,232 1,174 1.222 

115 136 139 161 

56 49 55 57 

2.068 2.090 2.053 2.089 

.529 1.614 1,706 1,774 
17 17 23 83 

922 931 918 907 
184 193 199 172 
198 214 220 215 

-I 	IS -136 -139 -161 

	

840 	872 	597 	900 

	

105 	103 	103 	108 

	

5.748 	5.898 	5,980 	6.087 

	

1,298 	1398 	1,490 	1,519 

	

157 	158 	157 	140 

	

2.663 	2,677 	2,739 	2.804 

	

-2 	/ 	I 	2 

	

63 	103 	100 	88 

	

-29 	-41 	-28 	-73 

	

-18 	-I 	-8 	27 

	

2,677 	2,739 	2.804 	2.847 

	

3 	2 	6 	6 

	

4.135 	4.297 	4.457 	4.512 

	

9,883 	10.195 	10.437 	10.599 
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'lABI.FAL 27. Induslric du papier ci des produns connexes ci exphoilaiton luresliere 

Hilan 	 ETAT A 

1977 
	

1978 

I 	II 	Ill 	I 	IV 	I 	I 	H 	Ill 	IV 
	

No 

millions ije dollars 

Aclil 

Enctisse 	ci 	dpOIs 	a 	dem.tnde .......... ...........................................................................  

PriSts 	Ct 	avan 	it 	court 	terme 	aux 	socaets 	4iluulIces--------------------------------------------- I t) 

13 Placements 	teniporaires -------------------------------------------------------------------------------------------------- - 

- - 

13 

Stocks ....................... .......................................................................................................... 36 

I)ehtteurs 	............................................................................................................................ 

Autresdisponihilitës ....................................................................................................... 17 

. 

(8 

19 Placements 	it 	long 	terme 	dans 	Icc 	s 	ctéks 	apparenlees ......................................... 

Placementsit 	long 	ternie ............................................................................................... 44 

loiji 	des 	dispirnibiIii4s... ................................................................................... 

	

mmohtlisaiions 	( netted. ........................ . ........................... . ............. ... .................... .... 

.. 

.45 

49 (otis 	les 	autres 	6Wments 	d 'actif----------------------------------------------------------------------------------- 

Total 	de 	l'atlif(l) .............................................................................................. 53 

l-'rovoion 	.tccctiiiuke 	pour amortissetnent 	ci 	eputsement....................... 

. 

54 

I nipruntsii court 	terInc 
463 333 349 F.inprunis 	hancaires ......................... .................... .. ... ................ .................................. 61 
144 137 152 66 
70 76 80 Tous 	ks 	autres 	emprurlis 	a 	court 	terme ................................................................ 

1 .218 1.331 1.430 72 

40 127 137 1'.irtie d 	Ia decte a 	long Lerme exigible en 	moms dun 	an ................................. 76 

72 56 74 77 

2.107 2.060 2.222 Total 	des 	exigibililis ......................................................................................... 714 

I)cttes a long terme 
1.753 1.730 1.780 79 

24 86 88 80 
829 702 734 81 
245 222 227 Eriiprunts 	.iuprés 	de 	hanques 	ii 	charte .................................................................. 84 
175 198 195 Autres 	dettes 	it 	long 	terme ....................................................................................... 87 

-140 -127 .137 

Auprès 	tic 	soctétés 	affiliée. 	directeurs 	et 	acitonnatres --------------------------------------- - - 
..69 

88 

(reanciers 	............................................................................................................................ 

Autre' dcnmcnts de passti 

.. 

896 925 968 ImpOts 	sur 	Ic 	revenu 	duflérés ............................................................. ...................... 89 
216 221 226 

	

Attires 	exigihilités 	----------------------------------------------------------------------------------------------------------- --- 

	

Tous 	ks 	autres 	élémenis 	de 	passul ......................................................................... 9(1 

6,105 6.019 6.303 

Obligations garanties ou non ci obligations remboursables par série ----------- --- 

Total 	do 	pa'si1 .................................................................................................... 

... 

94 

Emprunts 	de 	soctétés 	affiltees --------------------------------------------------------------------------------- -- 

Muir des aclionnaires 

... 

1,439 1.440 1.467 

Moms 	I'zmrtic 	de 	Is 	dette it 	long 	ernie exigihle en 	moms d'ums an -------------- -- 

95 

... 

138 167 168 Surplus 	d'apport .............................................................................................................. 96 

I-lpothéques 	ci 	contrats 	de 	vente --------------------------------------------------------------------------- - 

Capital-actions ----------------------------------------------------------------------------------------------------------------- -- - 

	

Benéuices non répartms I  de1tct 	ci les reserves: 
2.847 2.686 2.764 97 

/ I - - 98 
104 152 186 

So/dr 	uu 	dthut 	de 	/'exercice ------------------------------------------------------------------------------------- -- 

Redresse,,ienis 	de pErmode.c 	antEr,eures ................................................................. ...... 
&'nê/ ice net 	(perle netle) pour /0 période observer ....... ........ ............................. 99 

-36 .92 -40 Divzdende.c 	dec/ares 	en 	espCce.c................................................................................... 

--

--

..

..

..

.. 

101 
- -6 i'treme,ttc au corp/us d'apporl el capt:a/-acr(ons (v contprts les dividendri 102 

en UilIOliS). 

-240 18 19 .'lulres redresserne,tic (v  conzpris pour /0 divergence clot is0que) ....................... 1(14 

2.686 2,764 2,923 Solde 	a 	Ia 	fin 	tie 	I'cxerctce ........................................................................................... 1(15 

10 II II Excedent de Is valeur estimative des immohilisations sur leur coUt (ou sur 106 
cur valcur a inortie ). 

- 

4.273 4.382 4.569 Total 	de 	l'awoir 	des 	ticiionnaires .................................................................... 107 

10.3711 10.401 10,872 Total 	du 	passl( 	ci 	de 	I'asoir des 	acliii,inuires( I) ........................................ .108 

La haisse marquee de l'actif total en 1975 est atirihuable 5 Ia reclasstticalion dune soctCtC importance par suite dune consolidation dc hilans 
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TABLE 28. Paper. Allied itidusiries and Forestry 

STATEMENT B 
	

Statement of Income 

'975 
	

1976 

No. 	 I 	II 	Ill 	J IV 	Annual 
	

II 	1 Ill 	1 IV JAnnual 

mi I lions of dollars 

Ill I Sales of goods and services ................................. ......................................................... I 	2.1117 	2.306 	2.003 	L849 	8.267 

Operation expenses 

114 91) 97 9U 69 366 
II 5 7 6 4 4 17 
116 2 3 2 4 II 

Interest on: 

120 Short-term 	loans ............... ....................................................................................... 22 19 18 17 76 
121 34 34 36 38 142 
126 Materials, 	labour 	and 	other 	expenses .................................................................... 1.715 1.887 1.785 I ,s92 7.079 

127 Total 	operatinig 	cpcnses .................................................................................. 1.866 2.046 1.935 1.844 7.691 

128 Operatiiig 	income 	(loss) ................................................................................................ .241 262 68 5 576 

Oilier income: 

Dividends from 

129 

Depreciation 	of 	buildings 	and 	equipment ................................................................ 

Canadian 	corporations ........................................................................................... 13 27 II 16 67 
130 

Depletion 	............................................................................................................................ 
Amortization of deferred charges and 	intangible assets ......................................... 

- - - 

132 II II 9 113 41 
134 Gains 	(losses) 	on 	sale 	of 	assets .............................................................................. 

.... 

2 2 3 6 It 
135 

Long-term 	debt ............................................................................................................ 

All 	other 	income ......................................................................................................... 12 

.. 

12 lii 8 42 

136 Total 	other 	income ............................................................................................ 38 

.... 

. 

52 33 40 163 

137 279 

... 

314 101 45 739 

Foreign 	corporations .................................................................................................... 
Interest 	............................................................................................................................. 

Provision for income and other corporation taxes: 

... 

138 

.. 

76 19 2 62 
139 

Income (loss) before provision 	for income taxes .................................................... 

. 

73 

40 16 lii 109 

140 

Current 	...........................................................................................................................63 
Deferred .........................................................................................................................43 

Net 	Income 	(loss) 	before eslraordinan 	items........................................................ 196 66 33 468 

141 F..xtraordinary 	gains 	(losses) ......................................................................................... 

. 

. I -- -14 -17 
142 Income 	tax 	related 	thereto 	............................................................................................ -- 

1 431 Net lnome (loss) for peritid .......................................................................................173 	197 	66 	19 	455 

Supplenieiitarv information 

1513 	Base 	prolit ........................................................................................................................ 7 5 1 	311 	163 	Ili 	(us) 

	

1.000 	2.420 	2.357 	2,49 	4 ,197 

	

94 	95 	99 	92 	380 

	

6 	6 	S 	3 	20 

	

4 	7 	7 	7 	13 

	

14 	15 	17 	IS 	 61 

	

40 	43 	44 	42 	169 

	

1.821 	2,062 	2,047 	2.1 30 	63166 

	

1.979 	2.224 	2.215 	2.291 	8.709 

	

21 	196 	138 	128 	483 

2 	2 I 0 IS 
- 6 6 

12 	12 12 10 46 
2 	2 3 I 8 

13 	6 I 8 28 

29 	22 17 35 103 

50 	218 155 163 586 

8 	63 41 40 152 
17 	29 24 25 95 

25 	126 90 98 339 

26 	126 89 98 339 

llI 	(IS 	'55 	ISO 	07t, 

Capital expenditures 

170 	Land .................................................................................................................................. 
171 	Depreciable assets........................................................................................................... 
172 	Depletable assets............................................................................................................ 

173 	Total capital expenditures................................. 

Selected items, seasonally adjusted 

161 	Sales of goods and services .......................................................................................... .2.195 	2,167 	2.040 	1.865 	6,267 	2,086 	2,271 	2,391 	2,444 	9,192 
165 	Opera ting income (loss) ................................................................................................ .291 	(92 	82 	II 	576 	25 	136 	151 	171 	483 
166 Income (loss) before provision for income taxes .................................................... .324 	236 	121 	58 	739 	57 	156 	173 	200 	586 
163 	Net income (loss) for period ....................................................................................... .187 	171 	68 	29 	455 	42 	97 	89 	III 	339 
164 	Base profit .........................................................................................................................397 	318 	201 	137 	1.053 	164 	253 	276 	283 	976 
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1 ABLEAL 2. Iiiduslric dii papier el des produut connees ii epIoilalion Iiircslièrc 

Eiai des reeu,tss ci dépenses 	 FIAl' K 

	

1977 	 1978 

I 	II 	III 	IV 	Annuel 	I 	II 	Ill 	IV 	,\nnuel 
	

No 

millions de dollars 

	

2,442 	2,697 	2,640 	2.867 	10.6461 

	

106 	ItO 	11 i 	lOS 	41) 

	

5 	6 	5 	4 	20 

	

5 	 3 	5 	18 

14 Il 13 Ii 53 
47 52 55 60 714 

2.157 2.359 2,311 2,494 9.321 

2334 2345 2.502 2.684 10,065 

ION 152 138 183 581 

4 3 5 I 13 
6 I 7 

8 9 10 II 40 
4 9 3 4 20 
I 8 2 8 19 

17 35 20 27 99 

125 187 158 210 680 

38 	52 30 63 183 
19 	30 31 7 87 

68 	lOS 97 140 410 

.5 	-2 3 -51 -55 

	

63 	103 	100 	88 	354 

	

231 	296 	273 	322 	1.124 

I 	3 	3 	5 	IS 

	

39 	207 	222 	270 	838 

	

4 	5 	4 	IS 	28  

2.752 	3.053 	3.035 

IS 	118 	121 
3 	2 	4 
1 	3 	3 

II 	16 	(6 
53 	49 	54 

	

2.439 2,642 	2.583 

2.627 2.830 2,781 

125 	223 	254 

5 	2 	4 

II 	10 	II 
6 	4 	5 

18 	24 	33 

40 	40 	55 

165 	263 	309 

27 	75 	84 
30 	26 	II 

10$ 	162 	194 

-4 	-12 	-6 

104 	152 	186 

276 	380 	426  

Vn(s de biens ci d- servios 

Frais d'exploitaiion: 

Ainortissemeni 	de' 	baIlment' 	ci 	in 	imitiricl .... ................................................... 114 
Provision 	pour 	epuicement 	........................... ............................................................ I 	IS 
A mon isseinen I 	d 'sd if transi tom rc 	ii 	4 in niollil i',aiionc incorporelles ............. I 	I Is 

lmiri 	veicc. 

20 
Dcime 	i 	long 	merme ............. .................................................................................... 121 

Matires 	premieres, 	main 	d'oeuvre ci 	autres 	(ntis .............................................. 126 

Detic 	,m 	ouit 	icrimic........................... 	.......... 	.................................. 

.. 127 

. 

. 

128 

. 

. 

Re%cnus 	(perle'.) 	d'esploiialion .......................................................... - ........................ 

Auire'. revenus: 

Tolal. 	rrais 	deploilalmon .......................................... 	 .... 	.. ............................. 

I)mvmdcndes reçus de: 

Socictèscanadiennec .............................................................................................. 129 
Soclètsmrangres .................................................................................................. 130 

132 
Gains 	I pertes) 	sur 	ralisaIion 	dacti. ...................................................................... 134 

. 

InLi)néL 	rcçu ..................................................................................................................... 

l ou'. 	Icc 	autres 	revenus ............................................................................................. 135 

. 

. 

136 

. 

8énfice 	net 	(perle nelle) 	aanl 	intpôls sur 	Ic rcsenu .......................................... 37 

Impàls sur Ic revenu des socIls 

. 

Total . 	aulres 	resenus ........................................... ......... ................................... 

135 

.. 

DifTerL . 	................................................ ............................................. ............................ I 39 
Exigiblec........................................................................................................ 

Bénéuicc net 	(perle nelle) asant 	pcnles ci 	prolils eSceplionnels ........................ 141J 

. 

141 

. 

Perles 	ci 	profits 	exceplmonnels ...................................................................................... 
lmpômc 	sur 	k 	revenu 	applicable ................................................................................... 142 

Bénéf.ce net (perle ndite) pour Ia pénlode obsersEc .............................................. 1143 

Rensoignenieffi'. siapplémenlaire'. 

Bcncficic 	Isa-c.................................... ... ....................................  ................................. .ISO 

Déponses en inhiiiiibilisalions 

	

2 	
1 1 
	 rerrmnis ..............................................................................................................................170 

	

155 	194 	219 	 Adlil .mmortissabk ............................................................................................................171 

	

5 	I 	3 	 Aclil epuicahie ................................................................................................................. .172 

	

- 	- 	- 	 Tolal. déponses en inimobilisjl ions......................................................_ ..............173 

Cerlains posIes corrigés des ialrimllions sisonnières 

2.534 2.517 2,691 2.904 10.646 
107 89 136 249 581 
127 125 170 258 680 
78 72 lOS 99 354 

245 223 295 361 1,124 

2.871 2.862 3.077 Venles 	de 	hiens 	ci 	de 	services ..................................................................................... 161 
147 ISO 275 165 
193 183 344 166 

. 

122 121 185 

Revenus 	(pertes) 	d 'exploitation 	................................................................................... 
ncfucc 	net 	(perle 	nelte) 	avant 	minpots 	cur 	Ic 	revenu ............................................. 

Bénèfice 	net 	(perle 	neite I 	pour 	Is 	période 	observee .............................................. 163 
307 297 454 Bisnefices 	de 	base ............................................................................................................ .164 

. 
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FABLE: 29. Printing. Publishing and Allied Itiduslries 

s'lATi:MFNT A 	 Balance Sheet 

1975 	 1976 

No 	 I 	J 	II 	Ill 	IV 	I 	II 	Ill 	IV 

millions of dollars 

Assets 

('ash on hand and demand dexsmis 59 - 	49 

10 Short-term loans and advances to affiliated companies 48 58 

13 kmporary 	investments .................................................................................................. 58 73 

33 503 - 	539 

36 - 	- 	 268 - 	268 

37 0ihr 	current 	assets ........................................................................................................ - 	 40 - 	57 

38 - 	- 	- 	976 - 	- 	- 	1.044 

39 Long-term intercorporate investments in affiliated companies 371 - 	324 

44 

Inventories ......................................................................................................................... . 

56 - 	- 	44 

45 567 - 	654 

49 Other 	assets ...................................................................................................................... - 	 98 117 

53 - 	- 	- 	2,068 - 	- 	- 	2.183 

54 Accumulated 	allowance 	for depreciation and depletion -------------------------------------- 

liabilities 

Short-term loans: 
61 Bank 	loans ................... ................................................................................................. 143 - 	53 
66 From affiliated companies, directors and shareholders 83 57 
69 All oilier short-term loans 	md notes 

---- 	 - 	- 	551 

11 13 

72 314 378 

76 Portion of long-term debt payable within one year 17 25 

77 76 -- 	69 

78 - 	- 	- 	644 - 	- 	- 	695 

Long-term deht: 

.. . .... 

.. . ..... 

79 

Accounts 	receivable ......................................................................................................... . . .... 

Bonds, debentures and serial notes 70 - 	76 
80 

Accounts 	payable............................................................................................................. . . .... 

Mortgages and agreeitlents of sale 37 - 	27 
81 . 	 93 

.. 

-- 	115 
84 

Total 	current 	assets............................................................................................ 

69 - 	43 
87 - 	84 - 	10(1 
88 

Long-term 	investments ................................................................................................... . . ..... 

Fixed 	assets 	I 	net).......................................................................................................... . . .... 

. 	 -17 - 	-25 

Oilier 	ia hi lit irs: 

.. 

89 

lotal 	assets----------------------------------------------------------------------------------------------------------- 

Deferred 	income 	taxes .................................... .................... . ...................................... ..- 	 73 84 
91) 8 - 	4 

94 - 	- 	- 	1.061 - 	- 	- 	1.119 

Shareholders' equib 

95 

Other 	current 	liabilities................................................................................................... . . ..... 

Total 	liabilities---------------------------------------------------------------------------------------------------- - 

232 - 	761 

96 

Total 	current 	liabilities-------------------------------------------------------------------------------------- 

(ontrihuted 	surplus -------------------------------------------------------------------------------------------------------- --- 	- 	 25 -- 	-. 	- 	26 

Loans 	from 	affiliated 	companies ----------------------------------------------------------------------------- 
Loans 	from 	chartered 	banks------------------------------------------------------------------------------------- -  

Retained earnings Idelicitl and reserves: 
97 

Oilier 	lon - ierm 	debt -------------------------------------------------------------------------------------------------- — — - 
Less: 	Portion of long-term 	debt 	payable 	within one year -------------------------------- - 

Balance 	at 	beginrtwg 	of period ................................................................................ 65/ 747 
98 - / - 	-3 
99 

All 	other 	ia hilities------------------------------------------------------------------------------------------------------- -  

/ 95 

. 

- 	200 
10 I tush 	d,vide,tds 	declared ............................................................................................. - / / (/ - 	- /14 
102 

Share 	capital 	..................................................................................................................... . . ... 

Trwts fees (0/from conirthuted surplus and share capital (including stock -- 	 -- - 	-2 
dividends). 

(14 - 	 - 	12 - 	- 	- 	-53 

105 

Prior 	period 	adju 0ow,iis ............................................................................................. . 
Vi' 	incottte 	(loss) 	for 	i/ti' 	period................................................................................ . . .... 

Otltr adjusimencs (including statistical divergence)----------------------------------------------- 

.. . ... 

-- 	 747 - 	- 	- 	775 

106 

.. . .. 

-- 	- 	-. 	3 2 

11)7 

Balance 	at 	end 	of 	period ----------------------------------------------------------------------------------------------- 

Excess of appraisal value of fixed assets over (depreciated) cost ----------------------- 

- 	- 	- 	1.007 - 	- 	- 	1.064 

108 

Total 	shareholders' 	equity -------------------------------------------------------------------------------- 

lotal 	liabilities 	and 	shareholders' 	equity...................................................... - 	- 	- 	2.068 - 	- 	- 	2.183 
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1ABLEAtJ 29. Iunpriincric, ulilioii ci iiidiislries cmnIcscs 

Bilan 
	 FIAT A 

'977 
	

978 

I 	II 	Ill I  IV j 
	

----u 
	

No 

millions de dollars 

Act ii 

54 38 53 62 46 41 43 1-incaisse 	ci 	dtpàis 	a 	Jemande .................................... ................................................. 

26 34 37 42 47 57 51 II) 

126 152 147 145 86 91 97 13 

481 492 517 572 573 585 608 33 

292 3(11 290 273 305 325 334 Stocks ................................................................................................................................. 16 

63 1,5 7)) 68 69 79 75 Autres 	disponihilites ............................................................................................ ........... (7 

1.042 1.082 1.114 1.162 1.126 1.178 1.208 fulal 	tic'. 	di'.pimibilile' .................................................................... IX 

215 210 270 265 279 287 311 19 

19 23 23 24 25 22 22 Placements 	i 	long 	termc ............................................................................................... 44 

557 563 589 608 621 599 609 45 

132 13(1 129 132 132 133 I is 49 

1.965 2.008 2.125 2.191 2.183 2.219 2.2115 53 

51(3 514 53)) 531 569 54)) 51,3 54 

Passif 

I-.rnprunts 	t court terme 
87 134 ISO 196 III 99 135 Emprunlc 	hancaires .................................. .............. 	...... 	.... 	................ 	... ............ 61 
31 9 40 47 46 23 21 66 
25 21 19 19 21 22 2s I otis 	les 	auires 	eniprunls 	court 	leone ................................................................ 69 

391 468 374 392 385 440 461 

l'riis 	et 	avances 	a 	court 	lerme 	aus 	socucies 	affillees................................................ 

72 

20 21 26 14 14 13 17 

Placements 	temporaires .................................................................................................... 

Dehiteurs 	............................................................................................................................. 

Panic de Ia deile a long terme exiguhk en moms d'un an ................................. 76 

77 76 81) 77 80 71 66 

... 

77 

... 

631 729 719 745 657 668 726 

Placements 	a 	long 	terme 	dans 	les 	soCicts 	apparenlees ........................................... 

	

Total 	des 	esigibiliiis ............................................................. 78 

Deites 	i long tcrnie 
65 64 74 72 71 71 69 79 
II II II 5 7 7 6 

lius 	es 	4J0Lre5 	lmen(s 	U 	iti..................................................................................... 

80 
77 95 82 84 139 46 141 

Total 	de 	ractir...................................................................................................... 

1roviston 	accumulee 	pour amorlussemeni 	Cl 	epuisemeni.......  ........ ........................ 

RI 
29 30 55 57 55 53 99 Emprunts 	auprês 	de 	hanques 	a 	charie .................................................................. 

.. 

84 
145 68 134 128 90 92 95 Auires 	dote'. 	a 	long 	lerme.................. ..................... .......  .... ..................................... 87 
.20 .21 -26 -14 -14 -13 -17 

lmmobilisations 	(nCites) ............................................................................................... 

Auprs 	de 	soclts 	alfiliecs, 	directeurs 	ci 	.ictlonnslrc' ........................................ 
.. 

88 

(reanciers 	............................................................................................................................ 

Autres ékmcnts de passuf: 

.. 

87 Xl) 94 105 103 17 102 89 
- -- bus 	les 	autres 	élments 	de 	passit .......................................................................... 90 

1.015 1.064 1.143 1.182 1.108 1.121 1.221 

Obligations garanties ou non et obligations remboursahles par serie .............. 

Total 	dii 	passir .................................................................................................... 94 

Hypothit1ues 	et 	contrats 	le 	vente ............................................................................ 

Asoir des at'tiunnairc'. 

200 199 201 201 204 202 202 

Autres 	exigihilitès 	.............................................................................................................. 

lmpôts 	sun 	Ic 	revenu 	differ 	....................................................................................... 

95 

... 

21 9 9 9 9 15 9 Surplus 	d'apporl .............................................................................................................. 

F.rnprunts 	de 	SOCi&Lës 	afftlies ................................................................................... 

Capital-actions 	.......................................................................................... 

Bn&fuces non nipaniis ( dI,c,t) ci les reserves: 

.. 

.. 

775 718 735 77 1 798 8',l 880 

Moms: 	P4intue tie Ia dette a long terme enugible on moms dun an ................ 

..96 

97 

... 

8 - -- -2 - - / -3 Ru'dressemt'nis 	tie per ode.s 	unlerteure.,. ..................................................................... 98 
34 36 50 57 45 83 62 BEnefice net (perle nette) pour ía pEriode observEe .............................................. 99 

-28 -28 -30 -35 -32 -29 -59 Dividendes 	dEclarEs 	en 	espEces ............ . .......... . ............ . ............................................. 101 

.. 

- - - - - -6 - Vireinews au surplus d'apport et 	apziul-wizons (i 	impris lea dividendes 102 
tO UCIWII.S). 

.71 9 16 7 50 -28 -28 A utres redres.semenm In contpris pour (a divergence slalistique) ......................... 104 

718 735 771 798 861 118() 852 

So/dc 	au 	dEbut 	de 	lVxerue ....................................................................................... 

Solde 	a 	Ia 	fin 	tie 	lesercice ........................................................................................... lOS 

.. 

.. 

I I I I I I ExcEdeni de Is valeur estimative des immohilisatuons sur leur coüt (ou sur 106 

. 

leun valeur amortie). 

. 

940 944 9112 1.009 1.075 1.098 1,064 107 

1.965 2,008 2.125 2.191 2.183 2.219 2,285 

Total 	de 	I'asoir 	des 	aclionnaires .................................. .. ... _. --------------------------- 

Total 	dii 	passil CI 	de 	lasoir des aiclionnaires.............................................. 108 
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1,4111.1. 30. Printing. Publishing and Allied Industries 

STA'[F;MENT B 
	

Slatettienl of liiconnc 

975 	 1976 

No. 
	

Iii 	
1 	

111 	 IV 	Annual 	I 	II 	III 	IV 	JAnnUal 

million, of dllar'. 

773 	sas 	795 	'113 	33 1 (' S,tle, ol 	Lood, and servi'.c'........................................ .............. ........................ ............. .154 	7il 	7 112 	575 	2.962 

Operation expenses: 

114 Is I? 16 I is 
II5 Depleuon 	...................................................................................................................... 
116 Amortization of deferred charges 	and 	intangible assets ................................... I I 

Depreciation 	of 	buildings 	and 	equipment ............................................................... 

Interest on: 

... 

120 4 I 
121 7 7 2 4 It' 
126 1,24 658 632 723 2.637 

127 

Shori-terni 	loans................................................................................................................. 
Long.term 	debt .......................................................................................................... 

Total 	operating 	expenses .................................................................................. 650 682 655 747 2.734 

128 Operating 	income 	(loss) ................................................................................................ 34 69 47 78 228 

Other income: 

Dividends from. 

129 8 8 - 6 
130 Foreign 	corporations .............................................................................................. 18 9 4 2 33 
132 

Materials, 	labour 	and 	oilier 	expenses ...................................................................... 

. 

7 I 3 10 
134 in Gas 	(losses) 	on 	sale 	of 	assets .............................................................................. .2 - 2 
135 All 	other 	income ..........................................................................................................6 

.. 

4 I 5 16 

136 

Canadian 	corporations .......................................................................................... ..- 

Total 	other 	income ............................................................................................ 30 23 14 10 77 

37 

Interest 	..........................................................................................................................4 

Income 	(loss) 	belore pros ision 	for 	income 	taxes ................................................... 64 92 61 $8 305 

l 5rovision for income and oilier corporation taxes: 

. 

138 2(1 32 25 31 108 
139 

Current 	........................................................................................................................... 
l)ekrred 	......................................................................................................................... 2 5 I 6 14 

140 Net Income (loss) before exlraordinars items ........................................................ .42 	55 	35 	SI 	183 

141 	l.xtraordmnary gains ( losses)...............................................................................................II 	I 	12 
142 	Income tax related thereto .................................................................................................- 

143 	Net Income (loss) Iiir perii 	.......................................................................................42 	55 	46 	52 	195 

Supplementary information 

150 	Base profit ......................................................................................................................... St 	lot 	69 	104 	355 

('apital expenditure 

170 	Land .................................................................................................................................. 
171 	l)epreoahle assets........................................................................................................... 
72 	Depletable assets............................................................................................................ 

173 	Total capital expenditures ........................................................................................ 

	

. - 	 - 	 - 	 - 	 - 

9 	IS 	 19 

	

5 	5 	4 	7 	74 

	

4 	11 	S 	2 	I 7 

	

696 	731 	721 	516 	2.964 

	

727 	760 	751 	844 	3.082 

	

46 	$5 	44 	69 	244 

4 	2 3 2 II 
20 	9 3 I 33 

2 	3 3 2 10 
3 	3 2 2 If) 
5 	2 2 3 12 

34 	19 13 10 76 

80 	104 57 79 320 

25 	15 20 31 III 
4 4 2 II) 

55 	65 33 46 199 

55 	66 33 46 200 

92 	117 	73 	94 	376 

Selected items, seasonally adjusted 

161Sales of goods and services ................................................................................ .......... .726 	739 	732 	765 	2.962 
165 	Operating income (loss) ................................................................................................ ..50 	56 	58 	64 	228 
166 Income (loss) before provision fro income taxes .................................................... ..75 	76 	73 	81 	305 
163 	Net income (loss) for period........................................................................................47 	48 	50 	50 	195 
164 	Base profit .........................................................................................................................0 	86 	83 	96 	355 

818 ((29 831 548 3,326 
66 69 53 56 244 
92 87 69 72 320 
61 59 36 44 200 

101 99 88 88 376 
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lABLEAL. 	30. lunprimerie. edition ci industries conncxci 

hat des rcenus ci dCpcnscs 	 E'I'AT B 

1977 1978 

No II III IV Annuel I Ii III IV Annuel 

millions tie dollars 

834 900 893 1.016 3.643 945 1.007 III 	9 Venles 	de 	hiens 	ci 	tie 	servIes ..................................................................................... III 

Frais d'cxploutalion. 

16 16 17 18 67 17 1 1 Amorlissemeni 	des 	hãliiuents 	ci 	du 	materiel ....................................................... 14 
- - - 115 

in Ainortisseeni d 	iclil 	Iransuloure ci di minohulisalions insorporIIe' .  ............. 116 

InIrCI vers 

2 2 4 4 12 3 2 3 12(1 
4 6 5 7 22 7 8 8 1)eite 	a 	long 	terme ................................................................................................. 121 

754 791 811 907 3.263 859 879 91 Maiires 	prcmircs. 	main 	doeuvrc 	ci 	autres 	frais .............................................. 126 

776 815 838 936 3.365 886 906 942 

	

Provision 	pour 	puisement 	........................................................................................ 

	

Total. 	Irais 	d'esploilaiion ................................................................................. 127 

... 

58 85 55 80 278 59 96 77 

Ikite 	a 	court 	crnse 	................................................................................................ 

Resenus 	(perles) 	desploilalion ................................................................................... 128 

. 

. 

Auircs revenus: 

. 

. 

tividendes recus de 

. 

- 2 I I 4 - 3 I Socieles 	canadiennes .............................................................................................. .129 
2 - - - 2 10 20 9 Sociéts 	etrangres .................................................................................................. 130 
2 2 2 3 9 2 2 3 lnteréi 	reçu ................................................................................................................... .132 
- - - - 2 Gains 	(perics) 	sur 	r&altsation 	dactif ..................................................................... 134 
3 3 2 4 12 2 5 4 Thus 	les 	.iuircs 	revenus ............................................................................................. 135 

7 7 5 8 27 14 30 19 Total, 	auires 	resenus ......................................................................................... 136 

65 92 60 88 305 73 126 96 Bné1ice net 	(perle nelle) Imani 	irnpôls sur Ic revenu .......................................... 

lmpãis sue le revenu des soi.uetes: 

29 37 27 19 112 28 40 II Eigibles ................................ . ....................................................................................... 138 
2 2 - 12 16 -I 1 3 139 

. 

. 

. 

34 53 33 57 177 46 84 62 Bénfice net (perle uteile) asani perles ci proluls ccepIioniwls ........................ 

.137 

14(1 

. 

- -17 17 - 	 I -t 141 

. 

- - - 

DiIftre 	.......................................................................................................................... 

142 

. 

34 36 50 57 177 45 83 62 

lnipôls 	sue 	Ic 	revenu 	appheahle ................................................................................... 

Bnéfice net 	(perle nelic) pour Ia pêriode obsersdc .............................................. .143 

Renseinenienis supplenienlatres 

. 

81 106 77 105 369 90 140 109 Benelices 	de 	base .............................................. . ........................ ..................................... .ISO 

Pertes 	ci 	prolits 	exccpiionnels ...................................................................................... 

Dépenses en immobilisalioti'. 

- - 2 2 2 170 
31 25 33 35 124 19 26 35 Actif 	amortissabk ........................................................................................................... 171 
- - - - Actif 	&putsahle ................................................................................................................. 172 

31 26 35 36 126 19 26 37 Total, 	depenses 	en 	imnuobilisalions ........................................................................ 173 

Terrains 	............................................................................................................................ 

Cerlains posies rorrigés des sarialion'. saisonnieres 

. 

. 

. 

883 883 934 943 3643 987 974 1.079 Ventes 	de 	hiens 	ci 	de 	services ..................................................................................... 161 
82 67 65 64 278 82 74 101 165 
75 76 74 80 305 84 101 125 Bsritice 	net 	(perle 	nelle) 	avant 	impois sur 	Ic 	revenu .......................................... 166 

. 

37 32 54 54 177 50 76 65 

Revenus 	(pertes) 	dexploutalion ................................................................................... 

BeneFice 	net (perle 	nelle) pour la 	pEriodc observee .............................................. 163 
. 

88 90 93 98 369 98 118 135 Bntices 	tie 	base ............................................................................................................ .164 
. 
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tABLE 31. Primary Metal Industries 

STATE MENI A 
	

Balance Slicel 

1975 	 1976 

No 
	

I 	II 	III 	IV 	I 	II 	Ill 
	lv 

millions of dollars 

Assets 

I ('isIi on hand and demand deposits 56 - 	 70 

10 Short-term loans and advances to affiliated companies 10$ - 	 44 

13 198 - 	 - 	 253 

33 Accounts 	receivable ........................................................................................................ - 973 1,055 

36 1.707 - 	 1,910 

37 35 

31) 

Inventories .......................................................................................................................... . .. 

- 	 - 	 - 	 3.077 - 	 - 	 - 	 3,368 

39 Long-term intereorporale investments in affiliated companies - 	 679 - 	 - 	 683 

44 - 	 68 - 	 85 

45 3.45 I 3,723 

49 

lemporary 	investments................................................................................................... - 

Other 	assets ...................................................................................................................... So 

53 - 	 - 	 - 	 7.347 - 	 - 	 - 	 7.939 

54 3.143 3,556 

I.iahililics 

Short-term loan 
61 . 	 225 225 
66 From affiliated companies, directors and shareholders 149 213 
69 All other short-term loans and notes 76 - 	 83 

72 Accounts 	payable ............................................................................................................ $92 . 	 996 

76 Portion 	of 	long-term 	debt 	payable 	within 	one 	year .............................................. 35 . 	 36 

77 

.. . . 72 

132 

. 

19$ 

78 

Other 	current 	assets........................................................................................................... . .. 

total 	current 	assets............................................................................................ 

- 	 - 	 - 	 1.611 - 	 - 	 - 	 1.748 

Long-term 	investments .................................................................................................... 

Long-term debt' 
79 

'hxcd 	assets 	(net )........................................................................................................... . .. 

Bonds, 	debentures 	and 	serial 	notes ....................................... ................................. -- 	 - 	 1.187 - 	 1,452 
1)0 
SI 

Total 	assels( I)..................................................................................................... 

Mortgages and .mgreemmments of sale IS 
170 

-- 	. 	 25 
-' 	-- 	96 

$4 

Accuiiiut.ited 	allowance 	for 	depreciation 	and 	depletion........................................ 

Loans 	from 	chartered 	banks .................................................................................... 38 - 	 - 	 . 	 23 
$7 228 - 	 89 
5$ 

Bank 	loans.......  ........................................................................................................... .... 

less. 	Portion 	of lonticrm 	debt 	pas able 	within 	one 	year .,,,,,,.,,.,.,,,,.....,...,,, -35 - 	 . 	 -36 

Otlmr 	liabilities 
89 

Other 	long-term 	debt ................................................................................................... . .. 

687 

.. 

- 	 - 	 - 	 679 
90 

Other 	current 	liabilities.................................................................................................... . .. 

All 	other 	liabilities ...................................................................................................... 25 - 	 - 	 - 

94 

Total 	current 	liabilities...................................................................................... 

- 	 - 	 - 	 3.929 

.. . .. 

- 	 - 	 - 	 4.300 

Loans 	from 	affiliated 	companies.............................................................................. . .. 

Shareholders' equity 

95 978 

.. . .. 

- 	 . 	 1.148 

96 

Deferred 	income 	use' 	, .............................................................................................. . .. 

	

TmiIal 	Iiahlities..................................................................................................... 

	

Contributed 	surplus ................................................................................................... ..... 67 

.. . ..

.. 

- 	 - 	 - 	 71 

Retained earnings I deficit I and reserves: 
97 

Share 	capui.il 	..................................................................................................................... . ... 

2/24 . 	 - 	 - 	 2.368 
98 17 -. 	'- 	. 	 2 
99 

Balance 	mu 	bectniti?tg 	of 	period.. .............. ...................................................... ............ .. 

- 	 360 

.. . .... 

- 	 267 
101 

Net 	income 	(/0cc) for 	i/se period................................................................................ . 
.136 - 	 .. 	.230 

102 
(as/i 	dividends 	declared.............................................................................................. 
Transfers to/[roPn contributed surplus and share capital (including clock - 	 - 	 43 - 	 -. 	-3 

Prior period 	adu.sirnenIc ............................................................................................. . . ..... 

dividends). 
104 Other adustnmenls (including statistical divergence) .40 - 	 13 

lOSBalance - 	 - 	 - 	 2.36$ - 	 - 	 2,417 

106 

at 	end 	of 	penod ................................................................................................ 

Excess of appraisal value of fixed 	assets over (depreciated) cost ...................... 5 3 

07 Total 	shareholders 	equity. ............................................................................... - 	 - 	 - 	 3.418 - 	 - 	 - 	 3.639 

108 TtilaI 	liabilities 	and 	shareholders' 	equil( I) ................................................ .- 	 - 	 - 	 7.347 

. 

- 	 - 	 - 	 7.939 

(I) Latge decrease in Total Assets in third quarter 1977 is due to the reclassification of major companies as a result of consolidations. 



36 42 77 

50 53 51 

574 540 453 

1,269 1.249 1.161 

1,883 1,864 1.976 

49 45 33 

3.861 3.793 3.751 

713 731 759 

88 55 50 

3.811 3,779 3.924 

82 77 64 

8.555 8.435 8.548 

3.435 1,387 3.431 

	

257 	741 
	

72 

	

187 	129 
	

182 

	

109 	70 
	

41 

	

1,027 	1,045 
	

1.099 

	

49 	48 
	

48 

	

198 	202 
	

95 

	

1.827 	1.735 
	

1.737 

	

1,517 	1.545 
	

1,532 

	

23 	23 
	

25 

	

187 	213 
	

223 

	

164 	96 
	

90 

	

77 	16 
	

3 

	

-49 	.48 	-48 

	

719 	724 
	

719 

	

II 	12 
	

3 

	

4.471 	4.316 
	

4.304 

66 84 130 

54 64 53 

433 414 413 

1.379 1.429 1,440 

1.829 1.816 1.874 

38 50 45 

3.799 3.857 3.955 

773 755 765 

53 52 53 

3.968 3,974 4.044 

67 68 75 

8.660 8.706 8.892 

3.50)) 3.526 3.587 

222 I$t 196 
132 120 127 
57 43 60 

1.078 1.161 1.192 

51 33 29 

76 188 188 

1.716 1.726 1.792 

1.527 1.488 1.485 
27 24 28 

224 220 233 
87 54 53 
13 IS II 

-51 -33 .29 

752 790 1)20 
16 19 2! 

4.311 	4303 	4.416 

48 

41 

276 

1.243 

1.790 

33 

3.431 

694 

82 

3.730 

87 

8.024 

3.378 

268 
171 
118 

1.004 

38 

191 

1.790 

1,524 
24 

162 
123 
104 
-38 

692 
20 

4.401 

BenCitces non repantis (deficit) et Ic'. r&serves: 
2.547 2,650 2.711 97 

-3 5 . / Rt'drescerne,tis 	nh' pErwdcc 	a,i)Er,eures ..................................................................... 98 
1 48 163 132 BErmEJ3ce net (perle neuc) 	OU 	Ia pEriode ohservEe .............................................. 99 
-5 / -8 1 -68 Dim'tdendes 	dcIare.s 	en 	e.spEces ....................................................................... . .......... 101 

- - I mrnsnenhc cm surplus d'appori el capital-actions (v cotnprzs les dividendes 102 
en action.'.). 

9 .26 10 04 

.. 

. 

2.65)) 7,711 2,784 

Solde 	an 	dEbut 	de 	l'exercice ....................................................................................... 

,4uires redres.ceme,tts (y conipris pour /0 dirergence .cta:istique) ..........................

Solde 	ii 	Ia 	fin 	de 	lexercice ........................................................................................... 105 

.. 

I I Excedent de Ia valeur estimative des immobilisattons sun leur coOt (OU sur 106 
leur saleur amortte). 

. 

4.349 4.403 4.476 

8.660 8,706 8.892 1 	Total 	du 	passif cc 	de 	I'aioir des 	aclionnaires( I I ........................................ 108 

	

2.417 	2,453 	2.512 	2,465 

	

I 	- 	1 	3 

	

89 	115 	97 	151 

	

-32 	-50 	-39 	-73 

-22 -o -ioo I 

2.453 

I 

2,512 

I 

2.465 

I 

2.547 

3.623 4.084 4.119 4.244 

8.024 8.555 8.435 8.548 
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TABLEAt 31. Indusirte melalliqiie prinlairv 

Bilan 
	

EFA1' A 

977 
	

1978 

I 	II 	III 	IV 	I 	I 
	

II 	I 	III 	I 	lv 	 No 

millions de dollars 

.'iciiI 

I linca isse 	ci 	dc'pc5ts 	. 	dema nde....................................................................................... 

10 

13 

33 

Stocks................................................................................................................................. .36 

Autresdisponihilik.. ....................................................................................................... 37 

total 	des 	disponibilités ..................................................................................... 38 

Préts ci 	avance' 	a 	court 	terinc 	aus 	soctetes 	affuljec' ............................................... 

39 

Placements 	temporatres ................................................................................................... 

Déhiteurs 	............................................................................................................................ 

Placements a 	long 	terme ............................................................................................... .44 

l mmohilisations 	( ncttes) .............................................................................................. 45 

. 

. 

Placements 	a 	long 	terine 	dans 	les 	s -ttés 	appareniées .......................................... 

Tous 	Ics 	autres 	élóments 	d'aciuf ........................................ ....  ....... ... ... ...... ................... 49 

53 Totaltie 	I'aciif( I)............................................................................................... 

Provtsion 	accurnulee 	pour 	amortissement ci 	épuiscment. .................................... 54 

. 

. 

Passif 

Emprunts a court terme 
Eniprunts h;incaires ........................................................................................ .............6! 
Aupres de societe'. affiltees, directeurs ci act ionnaires ......................................66 

	

Tom Ics autres cinprunts a court terme ................................................................ 	 69 

	

Creanciers.........................................................................................................................I 	72 

Partie de Ii dette a long terme exigible en moms dun an ................................. .76 

Attire'. extgihilttes ............................................................................................................77 

Totaldes exigibililéc .................................................................................... . .... .78 

Deites a long terme: 
Obligations garanmies on non cm obligations remboursahles par séne 79 
Hypothéques 	ci 	contrats 	de 	vente ........................................................................... 80 

81 
Emprunts 	auprés 	de 	hanques 	a 	charte .................................................................. 84 
Autrcs 	deues 	it 	long 	mernie ....................................................................................... 87 

Emprunis 	de 	societe'. 	affi!iee' .................................................................................. 

88 Mom'.: 	Panic de Ia dette it long terme exiguble en 	moms d'un an ............... 

Autres elements de passtf: 

.. 

. 

Impóts 	sur 	Ic 	revenu 	difleres ................................................................................... 89 
lou'. 	Ic'. 	attires 	Clements 	de 	passit.  .............................................................. ............ .90 

lotaldii passif ............................................................ .. ...................................... I 	94 

	

1.105 	1,503 	1.574 	1.615 

	

64 	68 	79 	82 

Asoir des jclinnnaires 

	

1,614 	1,616 	1.616 	 Capital-actions ...................... ............................................................................... ............ .95 

	

84 	75 	75 	 Surplus d'apport .............................................................................................................. .96 

(I) La baisse marquee de I'actif total au troisieme trimestre de 1977 eat attribuable ala reclassification de soclétés importantes par suite de consoli. 
dations de bilans. 



Operation expenses: 

114 56 56 56 60 228 
IS Depletion 	........................................................... ........................................................... I I I 4 

116 I I 2 

Depredation 	of 	buildings 	and 	equipment ................................................................. 

Interest on: 

...... 

120 

Amorttzaiion of deferred charges and 	intangible assets ......................................... 

Short-term 	loans ...................................................................................................... 9 9 9 9 36 
121 26 29 31 32 118 
26 Materials, 	labour 	and 	other 	expenses .................................................................... 1.285 1.374 1.345 1.475 5.479 

127 Total 	operating 	expenses .................................................................................. 1.378 1.469 1.442 1.57$ 5.867 

128 Operating 	income 	(loss) ................................................................... . ........................... 147 147 70 101 465 

Other income' 

. 

Dividends from 

129 Carstdian 	corporations ........................................................................................... I 5 2 2 10 
130 Foreign 	corporations .............................................................................................. II I I 5 18 
132 9 9 9 9 36 
34 Gains 	(losses) 	on 	sale 	of 	assets..... ......................................................................... -5 

..... 

- I 2 - I -5 
135 

Long-term 	debt 	............................................................................................................ 
.. 

5 5 5 5 2)) 

136 

Interest 	............................................................................................................................. 

Total 	oilier 	income ............................................................................................ 

. 

... 

... 

21 19 19 20 79 

137 Income (loss) 	before pros ision 	For income 	laxes ................................................... .... 168 166 89 121 544 

All 	other 	income ............................................................................................................. 

Provision for income and other corporation taxes: 

138 Current 	.......................................................................................................................... 

.. 

16 39 II) 49 134 
139 

. 

. 

12 

20 22 -7 55 

140 

Deferred ......................................................................................................................... 2)) 

Net 	Inconie 	(loss) 	before 	extraurdinan 	hefts........................................................ 107 57 79 355 

141 

. 

I I .1 3 4 
142 

Extraordinar 	gains 	I Io'scsI............................................................................................ 
to Income 	tax 	related 	there 	...................................................... ..................................... 	. -- - I 

	

59 	61 	61 	61 	242 

	

I 	 - 	I 	2 

	

I 	2 

	

10 	9 	9 	7 	35 

	

36 	39 	40 	38 	li3 

	

1.427 	1.557 	1,505 	1.617 	6,106 

	

1.533 	1.666 	1.616 	1.725 	6.540 

	

67 	103 	62 	29 	261 

7 	I 	4 	3 	15 
3 	- 	- 	2 	5 
6 	10 	II 	10 	37 

7 	2 	I 	4 	14 

23 	14 	IS 	20 	72 

90 	117 	77 	49 	333 

17 22 28 16 83 
10 10 -7 -26 -13 

63 85 56 59 263 

I 3 4 

64 -- 

IAIfl.F: 32. Prinian Mcial Industries 

STATEMENT B 
	

Staicineni of Income 

1975 	 1976 

No. 	 II 	Ill 	IV 	IAnnual 	I 	II 	Ill 	IV 	JAnnual 

millions of dollars 

Ill I Sales of goods and services .......................................................................................... .1.525 	1.616 	1.512 	1.679 	6332 
	

1.600 	1,769 	1,678 	1,754 	6.801 

1431 Net Income (loss) For period .......................................................................................113 	10$ 	56 	83 	360 

Supplemcntarx information 

ISOBase 	prolit .........................................................................................................................230 	219 	142 	182 	773 

Capital expenditures 

170 	Land ................................. ................................................................................................. ..- 	- 	.- 	- 
171 	Depreciable assets ........................................................................................................... 

	

..- 	- 	- 
172 	Depletable assets ............................................................................................................. .....- 

173 	lotal capital expenditures ... .. ................................................................................... 

	

. - 	 - 	 - 	 - 	 - 

63 	86 	59 	59 	267 

143 	176 	136 	108 	563 

Selected items, seasonally adjusted 

161 	Saks of goods and services .......................................................................................... .1.569 	1.558 	1.572 	1.633 	6.332 
165 	Operating income (loss) ........................ ........................................................................ .153 	123 	86 	103 	465 
66 Income (loss) before provision for income taxes .................................................... .168 	14 8 	113 	115 	544 

163 	Net income (loss) for period ........................................................................................110 	100 	73 	77 	360 
164 	Base profit ........................................................................................................................ . 225 	202 	165 	181 	773 

1.652 1,709 1.739 1,701 6.801 
70 86 76 29 261 
90 102 95 46 333 
61 77 75 54 267 

140 161 155 107 563 
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1 ABLEAL' 32. Industries nietallique prinlaire 

Etal des resenus ci dëpenses 	 E'I'ATI3 

1977 1978 

No II lit IV Annuel I II Ill IV Annuel 

millions de dollars 

1.00 1.949 1.896 1,956 7,701 2.104 2.266 2,079 Venics 	ije 	hiens 	et 	tie 	services.,...... ........................ 	........... ......................................... III 

Frais d'exploitation: 

61 65 66 64 256 63 67 62 114 
I I I 4 I I I 115 

- - -- 
- I 116 

Intérét verse. 

8 7 6 6 27 6 7 3 120 
42 43 41 42 68 41 41 41 121 

1,628 1.745 1,658 1.682 6.713 1,803 1.927 L804 Matiéres 	premieres. 	main 	d'oeuvre 	ci 	autres 	Irais .............................................. 126 

1.740 1.861 1.772 1.795 7.168 1.914 2.043 1.912 Tolal. 	Irais 	d'csploilalioii ................................................................................. 127 

110 138 124 161 533 190 223 167 Resenus 	(perlesl 	desploilauion ................................................................................... 28 

Autres revenus' 

Dividendes reçus tic 

7 1 2 4 6 7 4 2 129 
SociCiesélrangCres .......... ............................................................. ........................... 131> 

SII 13 13 45 12 14 IS 132 
I -6 -2 -6 -. - I - Gains 	( perles) 	sur 	rCalisation 	d'actif ..................................................................... 134 

2 3 2 4 11 4 . 4 

Deiie 	a 	long 	ternic .................................................................................................. 
.. 

135 

iS 20 11 19 68 24 17 21 ToijI. 	auires 	resenus ................................. .. ...................................................... 136 

128 158 135 180 601 214 240 188 .137 

. 

Amortissement 	des 	hSiimenis 	ci 	du 	mat&iel .............. .......... 	. 	 ........ ... 	.......... ..... 
Provision 	pour 	epuisement ......................................................................................... 
Ainorlissement d'aciif iransitoire ci d'immohilisaiions incorporelles ............... 

Impóls cur Ic revenu dcc sociies: 

22 IS 15 30 85 32 31 25 Exigihles ........................................................................................................................ 138 
17 25 73 -2 63 12 46 II 

Deite 	a 	court 	terine 	.............................................................................................. 

139 

89 115 97 152 453 ISO 163 132 BCnéfice nd 	(perle nelid) asani perics ci prolils exceplionnels ........................ 40 

... 

.. 

I - I -2 - - 141 
- .. . - - 

- 

Societes 	canadiennes 	.............................................................................................. 

InterCt 	reçu..................................................................................................................... 

142 

.. 

89 115 97 151 452 148 163 132 

I ou 	es 	auires 	revenus ............................................................................................... 

	

Bnéfice nd 	(perle nelle) aigni 	impôls sur Ic resenu............................................ 

143 

... 

.. 

Diffr', 	........................................................................................................................... 

Renseignemenis supplCnlenlaircs 

182 220 206 243 851 271 305 250 

BCnCfice net (perle nelle) pour Ia période obserséc ------------ 	- ............................... 

Benefuces 	de 	base ............................................... ............................................................. 150 

Perics 	ci 	proluls 	exceptionnels ....................................................................................... 

flCpenses en immobilisal ions 

.. 

2 -. - I 3 

lnupóts 	sur 	Ic 	revenu 	applicable .................................................................................... 

170 
101 146 133 216 596 107 15 5  117 Acuif 	amortissable ........................................................................................................... 171 
I2 3 4 Ii) 5 5 . Acuif 	epuisable ................................................................................................................. 172 

104 148 136 221 609 112 160 137 Tolal. 	dCpense% 	en 	iu.uniobilisaiions ................. . ..................................................... 	. 173 

.. 

Terrains .............................................................................................................................. 

Cerlains posies corrigés des sarialions saisonnièrcs 

. 

. 

1,910 1.935 1,964 1,892 7,701 2,179 2,189 2,149 Ventes 	tie 	hiens 	ci 	tie 	services ................. .................................................................... 161 
III 120 148 154 533 204 181 204 165 
25 145 ISO 181 601 212 207 235 BenCtice 	net 	(perle 	netle) 	avant 	impous sue 	Ic 	rcvenu .......................................... 

. 

166 
86 105 122 139 452 147 144 171 

Revenus 	(pertes) 	dexploilalion ................................................................................... 

BCnei'uce 	net 	(perle 	netle) 	pour Ia 	période observCc .............................................. 
. 

163 
177 201 228 245 851 269 276 284 Bénefices 	de 	base ............................................................................................................ 	.. 164 
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IABI.E 33. Metal Fabricating Iiidustries 

STAIFMF'iI A 	 Balance Sheet 

1Q75 	 976 

I 	 II 	III 	IV 	I 	II 	Ill 	IV 

ml lion'. of dollars 

Assets 

I ('ash on hand and demand deposits 135 148 

10 Short-term loans and advances to afliliated companies 151 - 	 - 	161 

13 Iempor:irv 	Investments .................................................................................................. - 	118 - 	- 	172 

33 -- 	 1.221 1.185 

36 Inentories ........................................................................................................................ - 	 1.5 1)3 

37 Other 	current 	assets ........................................................................................................ 76 - 	 - 	 83 

38 Total 	current 	assets........................................................................................... - 	- 	- 	.223 3 - 	- 	- 	3.252 

39 Long-term incercorporale investments in affili,ited companies 293 545 

44 42 43 

45 •Fixcd 	assets 	(net) ......................................................................................................... 1,535 1,5 7 S 

49 123 113 

53 - 	- 	- 	5.216 - 	- 	 5.331 

54 

Accounts 	receivable ......................................................................................................... 

. 	 - 	 -. 	1,231 . 	. 	1.306 

liabilities 

Short-term loan'.: 
61 Bank 	toans ................................................................. ................................................... . 	 . 	 475 . 	 -- 	 546 
66 From affiliated companies, directors and shareholders 83 - 	 -- 	 34 
69 All other short-term loans and notes 43 -. 	 69 

72 Accounts 	payable ............................................................................................................ . 	883 

.. . 

832 

76 Portion 	of long.terni 	debt 	payable 	within 	one 	year .............................................. -- 	 45 

.. . .1.522 

49 

77 Other 	current 	liabilities 	.................................................................................................. . - 	 249 

.. . .. 

- 	 121 

78 

Long-term 	inveslments .................................................................................................... . .. 

- 	- 	- 	1.878 

.. . .. 

- 	- 	- 	1.751 

Other 	assets ..................................................................................................... ............... .... . .. 

' loijI 	assets .......................................................................................................... 

Long-term debt: 
79 

Accumulated 	allowance for depreciation 	and 	depletion....................................... 

Bonds, 	debentures 	and 	serial 	notes ........................................................................ - 	 69 . 	 106 
81) Mortgages 	and 	agreements 	of sale ......................................................................... IOU 108 
81 393 353 
84 137 - 	 173 
87 25 . 	 91 
88 Less: Portion ol' long-term debt payable within one year -45 

.. . 

- 	- 

Other Ii a hilit es: 

.. . 

89 

Total 	current 	liabilities...................................................................................... 

Deferred 	income 	taxes ........................................................................................... .... 244 

.. 

- 	 270 
90 - 	 22 

.. . 

17 

94 

Loans 	from 	affiliated 	companies .............................................................................. . 
Loans 	front 	chartered 	hanks ...................................................................................... . .. 
Other 	long-term 	debt ................................................................................................... . 

- 	- 	- 	2.923 - 	- 	- 	2.820 

All 	other 	liabilities ............. ........................................................................................... . 

Shareholders' equity 

.. . .. 

95 

'rtl 	liabilities..................................................................................................... 

. 	 340 

.. . 

-- 	 - 	 - 	339 

96 Contributed 	surplus ........................................................................................................ . 	 56 - 	- 	63 

Retained earnings 	deflcit I and reserves: 

. 

97 -- 	 - 	1 .550 - 	 -. 	1.883 
98 - . 	 - 	 7 
99 Net 	inconie 	(loSs) 	br 	i/ic period ............................................................................... - 	 404 354 

101 

Share 	capital 	..................................................................................................................... . . 

.. . 

- 	 - 	- / (1 / - 	 119 
102 Transfers to/from contributed surplus and share capital (including stock - 	 -- .- 	 - 

dividends). 
104 - 	 23 .33 

105 

Balance 	at 	beginning 	o/ 	period................................................................................. . 
Prior pe'rod 	udjuitint'nt.s 	............................................................................................. . . 

Other adjustments (including statistical divergence)----------------------------------------------- — 

- 	 1.883 

.. . 

. 	 2.092 

106 

Cash 	dividends 	declared. ...................................................................... ....................... . . 

Excess of appraisal value of fixed assets over (depreciated) cost 14 .. 	 17 

107 

Balance 	at 	end 	of 	period ............................................................................................... . 

- 	- 	- 	2.293 - 	- 	- 	2.511 

108 

Total 	shareholders ' 	equity ................................................................................ 

'l'iital 	liabilities 	and 	shareholders' 	equity ..................................................... .- 	- 	- 	5.216 - 	- 	- 	5.331 



101 93 139 IS)) 

125 142 110 108 

127 142 164 147 

1,273 1,335 1,372 1.330 

1.529 1.560 1.480 1.549 

72 80 76 77 

3,227 3,352 3,341 3.379 

304 293 336 341 

46 51 52 54 

1,664 1.690 1.734 1.770 

133 128 91 97 

5074 5.514 5.554 5.641 

1,349 1.371 1.402 1.493 

481 520 550 536 
151 147 114 112 
107 137 83 55 

965 973 1.017 1.070 

42 38 35 44 

113 112 90 99 

1.859 1.927 11889 1.916 

lOS 98 104 98 
49 45 44 53 

345 404 447 458 
224 215 233 223 
139 134 117 125 
.47 38 .35 .44 

	

29 	297 	3)0 	324 

	

7 	16 	16 	7 

	

2.991 	3.098 	3.125 	3.170 

324 321 319 

48 48 47 

2.092 1.998 2.034 
-5 -2 / 
57 7/ 77 

.14 -36 -9 

-132 3 -52 

1.998 2.034 2.050 

13 13 13 

	

141 	116 	131 

	

III 	93 	85 

	

124 	160 	209 

	

1.369 	1,485 	1,658 

	

1,607 	1,680 	1.707 

	

82 	92 	88 

	

3.434 	3.626 	3.878 

	

362 	411 	391 

	

52 	56 	73 

	

1.757 	1.762 	1.839 

	

94 	90 	103 

	

5.699 	5.945 	6.284 

	

1,520 	1,512 	080 

	

565 	611 	637 

	

42 	43 	49 

	

87 	107 	85 

	

1.102 	1,157 	1,277 

	

48 	55 	51 

	

118 	120 	119 

	

1.962 	2.093 	2.218 

	

95 	88 	95 

	

48 	52 	49 

	

490 	517 	508 

	

234 	276 	303 

	

102 	83 	lOt 

	

-48 	-55 	-51 

	

309 	303 	327 

	

3 	IS 	27 

	

3.205 	3.372 	3.577 

	

355 	327 	403 

	

58 	60 	54 

	

2.096 	2.071 	2.176 

	

/ 	- 	/ 

	

52 	94 	108 

	

-78 	-18 	-23 

	

-2 	-1 	- 

	

2 	30 	-22 

	

2.071 	2,176 	2,240 

	

II) 	10 	10 

312 

48 

2.05() 

94) 
-42 

-8 

2.096 

	

2.383 	2.416 	2,429 	2.471 1 	2.494 	2.573 	2.707 

	

5.374 	5.514 	5,554 	5.641 	5.699 	5.945 	6.284 

- 67 - 

I ABLFAL.' 33. Itidusirie des pruduits metalliques 

Bilan 
	

E'IAI A 

1977 
	

1978 

I 	II  I III  I IV  I 
	

--II-- 
	

No 

niillions de dollars 

'.eIif 

Encaisse 	ci 	depOts 	it 	detn;indc ------------------------------------------------------------------------------------- - 

 

I -- 

10 

13 

33 

Stocks................................................................................................................................. 16 

Auircs 	disponihilites ....................................................................................................... 37 

18 

Prts 	et 	avances 	a 	court 	Levine 	aux 	socièlés 	.ifltliees---------------------------------------------- - 

Placements 	temportiures ................................................................................................... 

Placements 	it 	long 	lerme 	dtms 	les 	sOci/ts 	apparenIes ........................................ 19 

Dhtteurs........................................................................................................................... 

Placements 	a 	long 	lerme ............................................................................................... 

- - 

44 

Total 	des 	disponibilités .................................................... .. ................................. 

-- 

45 

lous 	les 	autres 	elements 	d'acitf .................................................................................. 

- - 

49 

. 

9unmohulisaiionsI neltes) .............................................................................................. 

Totalde 	I'artil .................................................................................................... 53 

Provtsion 	accumulée 	pour 	amortissemeni ci 	upuisement ..................................... 

- 

54 

.. 

Passlr 

. 

Empru nts 3 court ierrne: 
Empruntshancaires .....................................................................................................61 
Aupres de sociIes affuluecs, durecteurs et actionnaires ................... --------------------66 

a Tous les autres emprunts 	court lerme ................................................................ .69 

('réanciers -------------------------------------------------------------------------------------------------------------------------I 	72 

l'artie de Ia delue ii long terme exigible en moms d'un an ................................. .76 

Autresexugthilutès ............................................................................................................77 

Total des exigibilité ..........................................................................................78 

Detles it long terme: 
Obligations garanties ou non ci obligations remboursables par srie ............. 79 

81) Fispothequcs 	ci 	contrats 	de 	vente --------------------------------------------------------------------------- 
Emprunts 	de 	sociètes 	affili&s --------------- ------------------------------------------------------------------ SI 
Emprunts 	aupres 	tie 	hanques 	it 	charie .................................................................. 84 
Autres 	deites 	it 	long 	terme ................................... - .................. ---------- ....................... 87 

- 

88 Moms; 	Partic de la dette ii long terme exigible en moms dun an --------------- 

Autres elements tie passif 

- 
- 

Impots 	sur 	Ic 	reventi 	dufieres ................ ................................................................... 89 
Tous 	les 	autres 	elements 	tie 	passuf ......................................................................... .90 

. 

Totaldii passit .................................................................................................... I 

Asutir des ariiunriaires 

Capital-actions ......................... ........................... ........................... ... .. ....................... ...95 

Surplusd apporl...............................................................................................................96 

Bnefices non répartis (deficit) ci les reserves: 
Solde au debut de l'exerctce ....................................................................................... 97 
Redres,cernt'nts c/c p/nodes anlerieures ..................................................................... .. 98 
BenE [ne net (perle net Ic) pour Ia p/node observêe .............................................. - - 99 
Dividendes dEclares en cap/eec..................................................................................101 
Virements au surplus d'apporl et capital-actions (y compnis lea dividendem 102 

en actions). 
.4 utre.s redre.cserncnts fr  coinpric pour Ia divergence sla/ictique) .........................11)4 

Solde a Ia fin de l'exerciee ........................................................................................... 1105 

	

Excedent de Ia valeur estimative des immohulisations sur Icur coOt (ou sur 	106 
letur valeur amortie ). 

Total de lasoir des at'tionnaires .................................................................... .107 

Total dii passil ci di, l'misoir des actionnaires ....................... .......................08 
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TABI.F 34. Metal Fahricaliitg Industries 

STATEMI NIT B 
	

SI alemenl of I neottic 

1975 	 1976 

tslo. 	 I 	II 	III 	IV 	.nnual 	 ii 	iii 	J 	iv 	finnuai 

millions of dollars 

SaIe 	ol goods and 	crvice...................  ...................................................................... . I 	1,842 	1,855 	2,0(0 	7.380 

Operation expenses 

114 38 43 41 37 159 
115 Depletion 	........................... ........................................................................................... I - -- I 
116 - - - I 

Itmierest on 

120 

Amortization of deferred charges and 	intangible assets ........................................ 

Short.terin 	loans .............. ........................................................................................ 9 311 19 5 73 
I2 I 6 8 8 8 31) 
116 Materials, 	labour 	and 	other 	expenses .................................................................... 1,51)1) .601 1.635 1.764 6.50)) 

127 Total 	operating 	espenses .................................................................................. 1364 1.682 1.703 1,815 6.764 

128 Operating 	income 	(loss) ................................................................................................ 109 160 152 195 616 

Other inconie 

. 

Dividends from 

129 

Depreciation 	of 	buildings 	and 	equipment ................................................................. 

Canadian 	corporations ........................................................................................... 8 - S 
130 Foreign 	corporations .............................................................................................. 

..... 

- - 	 - I --- I 
132 8 3 2 3 6 
134 Gains 	(losses) 	on 	sale 	of 	assets .............................................................................. 

..... 

3 6 7 -- 6 
135 

Long.terni 	debt 	............................................................................................................ 

2 

. 

4 3 13 21 

136 

Interest 	............................................................................................................................. 

Total 	other 	income ............................................................................................ 

... 

21 

. 

13 13 16 63 

137 Income (loss) before proiision 	For income taxes ................................................... 130 

... 

173 165 211 679 

All 	other 	income ............................................................................................................ 

Provision for income and other corporation taxes: 

... 

138 47 

.. 

66 57 47 217 
139 7 

. 

o 3 33 59 

140 

Current 	............................................................................................................................ 
Deferred ..........................................................................................................................

ni et 	Incoe 	(loss) 	before 	extraordinary 	items ........................................................ 76 101 95 131 403 

141 I:xtrammrdinar'. 	gains 	I 	losses) ......................................................................................... 

. 

.2 .1 .2 
142 Income 	tax 	related 	thereto 	................................................................. 	....................... .. 	.. 

.7 
- _t - 

1431 Nei Income (loss) For period ...................................................................................... I 	83 	99 	93 	129 	404 

Supplementary information 

ISOBase prolit .........................................................................................................................158 	II)) 	199 	149 	56 

	

1.849 	2.086 	97(1 	2.) I  I 	8.113(, 

	

47 	43 	46 	43 	179 

	

20 	28 	29 	19 	96 

	

0 	9 	9 	9 	37 

	

.659 	1.854 	1.747 	1.932 	7,192 

	

1.736 	1.934 	1.833 	2.003 	7.506 

	

113 	152 	137 	128 	530 

	

5 	 - 	I 	6 

	

5 	8 	5 	10 	28 

	

3 	 6 	5 	14 

	

8 	I)) 	5 	3 	26 

	

21 	IS 	16 	19 	74 

	

134 	170 	153 	147 	604 

52 	0 63 45 2 2 3 
2 	6 4 II 23 

80 	101 86 91 358 

- 	 .3 .2 - -5 

80 	98 85 91 354 

173 	213 	195 	184 	7 6S 

Capital expenditures 

170 	Land................................................. ..... ............ 
.... 	

.................................................................-- 
171 	Depreciable assets................................................................................................. ...... 

	

..- 	-. 	- 
172 	Depletable assets ............................................................................................................. 

	

. -- 	.. 	 - 

1 731 	Total capital expenditures .................................................... .................................... 

Selected items. seasonally adjusted 

161 	Sales of goods and services .......................................................................................... ...794 	1,838 	1.870 	1,878 	7.380 	1.974 	2,082 	1,982 	1,998 	8,036 
165 	Operating income (loss) ......... ....  ............................................................................ .... ...137 	148 	148 	183 	616 	140 	14iJ 	131 	119 	530 
166 Income (loss) before provision for income taxes .................................................... .158 	164 	162 	195 	679 	160 	160 	149 	135 	604 
163 	Net income (loss) for period ....................................................................................... ..99 	95 	95 	115 	404 	93 	94 	86 	81 	354 
164 	Base profit ........................................................................................................................ 	186 	199 	198 	233 	816 	201 	200 	193 	171 	765 
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iABLEAI_] 34. Industries des produits metalliqucs 

Elat des reenus el dépeluses 	 ElAl' B 

1977 1978 

No II III IV Annuel I II III IV Annuel 

millions de dollars 

.868 2.041 2,111 2.166 6.166 luG! 2.284 1.428 Ill 

Frais d'exploitation: 

47 47 45 47 186 51 54 52 Amortissemeni 	des 	hitiments 	ci 	du 	materiel ....................................................... I 	4 
I 2 I 2 6 - - 115 

I I I Amortissemeni d'actif [ransiloire et d'tmmobilisations incorporelles ............... 116 

Interét verse: 

16 19 14 1$ 67 13 17 18 120 
13 IS 14 14 56 IS 7 8 [)eite 	a 	long 	terme ................................................................................................. 121 

1.711) 1.651 .919 1.973 7.463 1.847 2.()58 1.183 

Deite 	It 	Court 	terme 	................................................................................................. 

	

M.iti're 	premieres, 	main-doeuvre 	ci 	autres 	frau' .............................................. 126 

1.787 1.934 2.003 2.054 7.778 1.927 2,147 2,272 Total. 	fral'. 	d'exploilalioii ................................................................................. 127 

81 107 108 112 408 74 137 156 Resenus 	(perle'.) 	d'e'.ploiialion ................................................................................... 128 

.. 
Provision 	pour 	Cpuiseriient 	......................................................................................... 

AuIres revenus: 

.. 

l)ividcndes reçus de: 

.. 

.. 

1 I - I 5 - - 129 

. 

- - - - 
- Societe'. 	eurangeres .................................................................................................. 130 

6 6 6 7 25 8 8 9 IntCrt 	reçu ................................................................................................................... 132 
2 I 8 4 15 I - 2 Gains 	( perle'.) 	sur 	rCalisat.on 	d'acuif ..................................................................... 134 
4 5 9 23 7 6 7 

SoiCtCs 	can,idiennc' 	................................................................................................ 

lous 	Ic% 	autres 	revenus ............................................................................................. 135 

15 13 19 21 68 16 14 IS Total, 	aulre'. 	rewenus ......................................................................................... .136 

96 120 127 133 476 90 151 174 BCnelice 	net 	(perle 	nelle) dwant 	impôls sur 	Ic 	resenu .......................................... 17 

Itiipiis sur Ic revenu des sociCtes' 

II31 41) 26 14U 35 11 55 ExigihIcs 	.............. 	.......... ...... 	....... ......... .......... .......................... 	.... 	......... 	................. 138 
S 9 II 34 3 5 9 

Vents 	de 	hiens 	ci 	de 	services .................... ........... ................................................. ....... 

139 

57 71 78 96 302 52 94 110 

1)iflCrs 	..................................................................................................................... 

Benefice net 	(perle nelic) a'.'ant perle% ci profits esceptionnels ........................ 14(1 

.. 

- -I .1 .1 

. 

141 
-- Impôts 	sur 	Ic 	revenu 	applicable .................................................................................... 142 

57 71 77 96 301 52 94 108 BCnCluce net 	(perle 	netle) pour Ia 	pCriode ubserwCc .............................................. 143 

Renseignemenl'. 	uppICnientaires 

...

..

..

.. 

139 167 165 177 648 141 206 225 BCnCfices 	di, 	base ........................................... ........... ..................................................... 

...5 

Pertes 	ci 	profits 	esceplionnels 	....................................................................................... 

I)epenses en i,nn.obilisations 

I2 2 6 3 3 4 Terrains 	............................................................................................................................. 170 
97 76 89 81 343 64 73 8) Atif 	amortissable .......................... ................................................................................. 

. 

Ill 
I - - Actil 	epuisable ...................................................... .. ......................................................... 172 

98 77 91 84 350 67 76 85 1oual. 	dCpenses 	en 	irnniiubilisaliouis ........................................................................ 

. 

173 

..)) 

Certains posIes eorrigCs des '.ariutions saisouniCres 

. 

2,006 2.033 2.131 2,016 8.186 2,131 2.277 2.445 Venies 	de 	hiens 	ci 	de 	cervices ..................................................................................... 161 
100 99 107 102 408 93 127 14$ 

. 

. 

65 

. 

114 113 127 122 476 109 143 169 Benefice 	net 	(perle 	nelte ) 	avant 	impots 	sur 	Ic 	revenu .......................................... 166 

.. 

67 69 81 84 301 61 91 108 

Revenus 	(perle'.) 	d'exploitation 	.................................................................................... 

Benefice 	net 	( perte 	netle) 	pour 	a 	période 	ohservée .............................................. 163 
. 

161 157 166 164 648 165 195 222 Benelices 	ide 	base ............................................................................................................ .164 
. 
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TABLE 3. Machinery lndutries 

STATF:MErT A 	 Balance Shed 

1975 	 1976 

No 	 I 	II 	II! 	IV 	I 	II 	III 	IV 

milhons of dollars 

Asset. 

I -- 	 76 - 	 -- 	-- 	70 

0 Short-term 	loans and 	advances 	to 	afliliated companies........................................ -- 	 -- 	71 - 	 76 

13 Temporary 	investments .............................. . ................ . ............................... . .................. - 	 - 	 - 	 42 - 	 -- 	60 

33 - 	 821 - 	 888 

36 1,262 

. 	

2.3 

- 	 .307 

37 Other 	current 	assets ........................................................................................................ 31 -- 	40 

38 Total 	current 	assels........................................................................................... - 	 - 	 03 - 	 - 	 - 	 2.441 

39 

Cash 	on 	hand 	and 	demand 	deposits ........................................................................... 

Accounts 	receivable ......................................................................................................... . 

Long-term intercorporate investments in affiliated companies - 	 112 - 	 109 

44 - 	 36 

.. 

. 

- 	 - 	 43 

45 Fixed 	assets 	(net) .............................. ........................................................................... - 	 530 - 	 - 	 628 

49 Other 	assets ...................................................................................................................... - 	 - 	 -- 	40 

.. .. 

. 

.- 	 - 	 SI 

53 - 	 - 	 - 	 3.021 - 	 - 	 - 	 3.272 

54 

Inventories ......................................................................................................................... . .. 

Accumtilated allowance for depreciation and depletion -- 	586 

Total 	assdls .......................................................................................................... 

E.iabi lilies 

Short-term loan'- 

. 

61 Bank 	loans................... 	........ ........................................................................................ - 	 3u2 302 
66 - 	 - 	 181 87 
69 All 	other 	short-term 	loans 	and 	notes ..................................................................... - 	 .- 	 21 -- 	36 

72 Accounts 	payable. ........................................................................................................... 674 - 	 - 	 731 

76 Portion of long-term 	debt 	payable 	within 	one 	year ....... ................ ....................... - 	 19 - 	 --- 	26 

77 

Long-term 	investments ................................................................................................... 

- 	 -. 	 197 - 	 - 	 140 

78 - 	 - 	 - 	 1.394 

.. 

- 	 - 	 - 	 1.422 

Long-term debt: 
79 Bonds, 	debentures 	and 	serial 	notes ........................................................................ - 	 53 - 	 - 	 - 	 50 
80 Mortgages 	and 	agreetiients 	of 	sale ------------------------------------------------------------------------- - 	 9 -- 	- 	 -. 	IS 
81 - 	 - 	 164 - 	 . 	 -- 	190 
84 - 	 -- 	45 - 	 SI 
87 

.. . .. 

- 	 63 - 	 69 
88 Less: Portion of long-term debt payable within one year - 	 -19 - 	 -26 

Other Its hi lities 
89 -- 	 - 	 - 	 44 

.. 

- 	 - 	 59 
90 

-- 

-- 	._ 	7 . 	 -. 	7 

94 

From 	affiliated 	companies, 	directors 	and 	shareholders ------------------------------------- 

Total 	liabilities ---------------------------------------------------------------------------------------------------- 

- 

- 	 - 	 - 	 1.770 

. 

- 	 - 	 - 	 1.837 

All 	oilier 	lialsilities ........................................................... ............................................. 

Shareholders' eq.iii 

.. 

95 

Other 	current 	liahilitic 	................................................................................................... 

292 

.. 

- 	 299 

96 

Total 	current 	liabilities...................................................................................... 

Deterred 	income 	taxes------------------------------------------------------------------------------------------------- 

38 - 	 - 	 - 	 43 

Loans 	from 	affiliated 	companies ------------------------------------------------------------------------------ 
Loans 	from 	chartered 	banks................ 

 ............. 
......................................................... 

Retained earnings (deficit ) and reserves: 
97 

Other 	long-term 	debt ................................................................................................... 

. 	 755 .. 	 . 	 - 	 9 1 4 
98 Prior 	perwd 	adjustments .......................................................................... . . 	 I 
99 

('ontrihuted 	surplus .......................................................... ............................ 	.................. . 

.. 	-. 	212 -. 	 - 	 - 	 213 
101 

- 

. 	 . 	 .77 - 	 - 	 .51 
102 

Share 	capital 	...................................................................................................................... . ... 

Trans/crc to/from conirthuted surplus and share capital (including stoc/s .4 - 	 - 	 - 	 -2 
diwde,tds) - 

104 Oilier adjustments (including 	statistical divergence)............................................... . - 	-- 	-.- 	29  

105 

Balance 	at 	beginning 	of period...................................................... . . 

Net 	income 	(loss) 	for 	i/ic period................................................................................ . 

Balance 	at 	end 	of 	period ---------------------------------------------------------------------------------------------- - 	 - 	 916 - 	 - 	 1.087 

106 

Cash 	d,ssde,tds 	declared ....................................................................................... ...... . . 

- 	 - 	 S - 	 - 	 - 	 6 

107 

Excess of appraisal value of fixed assets over (depreciated) cost ------------------------ 

- 	 - 	 - 	 1.251 

- 

	 - - 	 - 	 - 	 1.435 

11)8 

'total 	shareholders' 	equity -------------------------------------------------------------------------------- 

'lolal 	liabilities 	and 	shareholders' 	equity...................................................... - 	 - 	 - 	 3.021 - 	 - 	 - 	 3.272 
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TABLFIAU 35. Intltistric dc l.i titachiuicric 

Bilan 
	 FIAl' A 

1977 
	

1978 

II 	III 	I 	IV 	I 	I 
	

No 

mtlluons de dollars 

Arlil 

60 45 57 46 65 82 87 Encaisse 	et 	dpôts 	it 	dernande ..................... ........ ...... ................................................. 

35 52 64 63 76 77 74 Prlts 	et 	avances 	it 	court 	terme 	aux 	soctèts 	alfihaëe'.............................................. 

65 92 102 104 91 76 82 13 

918 1020 953 888 924 1,011 1,028 3 3  

1 .31)6 1298 1249 1,236 1.350 1.371 1.346 

Placements 	temporatres .................................................................................................. 

flehileurs 	........................................................................................................................... 

36  

37 77 45 37 37 43 43 

Stocks.................................................................................................................................. 

Au*res 	disponihilute 	..................................................................................................... 3 7  

2.417 2.544 2.468 2374 2.543 2.660 2.660 Total 	des 	disponibililés ..................................................................................... 18 

107 10 109 122 116 13$ 134 19  

29 24 27 26 36 38 4)) 44 

578 585 586 606 595 619 618 

Placements it 	long terme dans les soctëts apparentées ......................................... 

45  

41 39 36 74 33 39 is 

Placements 	it 	long 	terme ........................................................................................... ..... 

d 49  

3.172 3.297 3.226 3 .162 3.323 3.491 3.490 53 

606 624 645 642 649 678 684 54 

Pasif 

Emprunts it court iCrmC 

384 503 483 401 428 520 484 61 

197 45 138 131 223 114 110 66 

46 35 38 19 21 13 20 69 

716 735 682 71$ 712 821 811 

Ernprttnts 	hancaires ........................ ........................................................................ ..... 

72  

IS 17 iS 16 IS 16 32 76 

130 175 164 152 173 166 152 

lrnmohiltsations 	(netteS) .............................................................................................. 

Tous 	les 	autres 	ements 	d'actif ......... .......................................................................... 

77  

1.491 1.570 1320 1.434 1572 1.650 1.609 

Total 	de 	l'actif..................................................................................................... 

Provtsion 	accumulée 	pour amortissement et epuisement...................................... 

78 

Créanciers .......................................................................................................................... 

Dci tes it long terme 
56 56 51 54 54 48 45 79 

17 17 IS lb IS 21 23 

Auprs 	de 	sociLites 	affiliLies, 	direcLeurs et 	acitonnaires ....................................... 
Tous 	es 	autres etuprunis 	a 	court 	terme ...................................................... ......... .. 

80 

115 123 122 130 158 156 162 81 

33 35 34 28 27 48 52 

Panic de Ia dette 	it 	long terme extgihle en 	moms dun 	in.................................. 

84 

53 52 49 49 42 63 68 

Autres 	exigihilites 	............................................................................................................ 

Ohhgjttons garantiec on non CL obligations remboursables par sLirie ............ 

87 

.15 -Ii -1$ -lb -IS -16 .32 

Total 	des 	exigibililés.......................................................................................... 

88 

H 	pothLiquec 	et 	contrats 	de 	vente ........................................................................... 

Autres Liléments de passif 
58 62 58 57 6)) 55 53 

Eunprunts 	auprLis 	de 	hanquec 	it 	charte ......................................................... .......... 

89 

II II 8 9 9 9 10 90 

1.816 1.909 1.842 1.761 1.922 2,034 1,990 

Emprunts 	de 	cociLites 	affi)iees 	.................................................................................. 

Impots 	sur 	Ic 	revenu 	diffenés.................................................................................... 
Tous 	Icc 	autres 	elEments 	de 	passif.......................................................................... 

94 

Autres 	dettes 	it 	long 	terme........................................................................................ 
Moms: 	Partie de Ia dette it long terme exigth)e en motns dun an ............... 

Asoir des aclionnaires 

. 

274 276 285 283 280 295 295 

lotal 	do 	passil .............. . ................. ..................................................................... 

95 

37 36 37 36 32 32 32 96 

Capital-actions ..................................................................................................................

Surplus d'apport...............................................................................................................

BLinCftcec non repanits ( dEficit) Ct les resces: 
1,087 1.037 1,067 1.053 1072 1.080 1.119 Sold,' 	au 	debut 	de 	/'eserc,ce ..................................................................................... 97 

- .8 '3 / 1 2 98 

43 42 18 13 24 56 . 	/ 99 

.9 .7 .8 3' - 1 2 -70 6 101 

- -, - .. - -; - / 

Rcdre.ssenme,tls 	de pCriodes 	antCrieure.c...................................................................... 

Vzrente,tO au surplus d'appor( t•t capiial.actions (5' conipris les davidendes 102 
en actions). 

.84 4 -16 9 -j 3 .2 

B-mmeJmce tie) 	(per/c nette) pour Ia pCrtode o/scervee............................................... 
Djmscje,ujes 	dEc/arCs 	en 	espCces................................................................................... 

104 

1,037 1,067 1,1153 1,072 1,080 1.119 1.163 

.4 nInes redressemert,s (V contpris pour Ia d,verge,tce .cratisuque) ......................... 

1115 

8 9 9 10 9 II 10 ExcEdenL de Ia valeur estimative des tmmohmltsattons sur kur coOt (ou cur 106 

Solde 	it 	Ia 	fin 	de 	l'exercice............................................................................................ 

leur v.uleur amortie). 

1.356 1.388 1,384 1,401 1.401 1,457 1.500 07 

3.172 3.297 3,226 3.162 3.323 3.491 3.490 

Total 	de 	l'misoir 	des 	arlionilaires .................................................. ................... 

lotal du 	passli ci 	de 	l'asoir des aclionnaires ...................... - ...................... 108 



- 72 - 

TABLE 36. Machiitmery Industries 

STATEMENT B 	 Slalcuneni of Income 

975 
	

976 

No. 	 I 	II 	Ill 	J 	1% 
	

Annual 	I 	II 	Ill 	IV 

millions o dollars 

Sales of goods and services ............ ............................................................... ............... .1.106 	.320 	1.179 	1.240 	4.845 

Operation expenses: 

114 14 IS I 21 65 
15 - - -. 

Amortization of: 
116 Deferred 	charges 	and 	intangible 	assets ................. . ........................................... - - 

119 

Depreciation 	of 	buildings 	and 	esuipIneni ................................................................. 

special tooling costs (durable goods manufacturing industries) I 3 
- 

I I 6 

Depletion 	........................................................................................................................... 

Inieresi on. 
120 IS 

..... 

17 14 14 60 
121 4 4 4 5 7 
126 Materials, 	labour 	and 	other 	expenses .................................................................... 979 1.1 8'S 1.071 1.13(1 4.365 

127 

Short-term 	loans........................................................................................................... 
Long-term 	debt 	............................................................................................................ 

Total 	operating 	expenses .................................................................................. 1,013 1.224 1.10 1.171 4,513 

128 ()wratiiIg 	int'ouie 	(loss) ................................................................................................ ...93 96 74 69 152 

Oilier income 

. 

Dividends from 
129 Canadian 	corporations ...................................................................... . .................... 

. 

- I I 
130 ti Foreign 	corporaons .............................................................................................. 4 - -. 4 
132 5 2 4 13 
134 in Gas 	(losses ) 	on 	sale 	of 	assets .............................................................................. 

.- 

I I 4 6 
135 

Interest 	...........................................................................................................................2 

All 	other 	income ......................................................................................................... 

.- 

3 3 3 II 

36 

.- 

.2 

. 

7 

13 6 12 35 

137 

Total 	other 	income .............................................................................................4 

bef Income (loss) 	ore prowision 	for income taxes................................................... 109 80 81 367 

Provision for income and oilier corporation taxes: 

. 

138 38 40 21) 19 137 
139 

Current 	........................................................................................................................... 
Deferred 	...................................................................................................................... 5 'S 14 4 20 

1 401 Net Income (hiss) before t'xtraordinar 	Items ........................................................ I 	54 	64 	46 	46 	210 

141 hxiraordinarv gains I losses 
142 Income tax related there to 

1 4 31 Net Inconie (loss) for period ...................................................................................... I 	ss 	65 	47 	45 	212 

Supplementary information 

ISORise prol3l ..........................................................................  ............................ ..... ............ .III 	123 	94 	97 	425 

	

1.223 	1,430 	1,297 	1.268 	5,218 

	

16 	16 	17 	28 	77 

	

2 	I 	2 	I 	6 

	

13 	IS 	20 	15 	63 

	

4 	3 	2 	3 	12 

	

.099 	1.288 	1,181 	1,181 	4.749 

	

1.134 	1.323 	1.222 	1.228 	4.907 

	

89 	107 	75 	40 	311 

9 . - 9 
2 	5 6 5 1 8 
- 	 I I I 3 
6 	6 8 2 22 

8 	21 IS 9 53 

97 	128 90 49 364 

37 	43 3'S 25 140 
5 	7 5 6 II 

55 	78 50 30 213 

55 	78 50 30 213 

113 	143 	106 	75 	437 

Capital expenditures 

170 	Land.................................... 
71 	Depreciable 	assets...............

....................................... ...............................
....... 

............... ....
...........

............................. 	 - 
1............................................ ........ 
172 	Depletable assets............................................................................................................ 

1731 	Total capital expenditures........................................................................................ 

Selected iIenIs, seasonally adjusted 

161 	Sales of goods and services ............................... ....... ........ ......................... ................... .1.173 	1.217 	1.196 	1,259 	4.845 	1,294 	1.312 	1,319 	1,293 	5,218 
165 	Operating income (loss )..................................................................................................94 	78 	83 	77 	332 	91 	89 	85 	46 	311 
166 Income (loss ) before provision for income taxes.....................................................1()1 	90 	89 	87 	367 	101 	106 	101 	56 	364 
163 	Net income (loss) for period .........................................................................................60 	53 	54 	45 	212 	59 	64 	58 	32 	213 
164 	Base profit ................................................................................................. ........................113 	107 	102 	103 	425 	115 	124 	115 	83 	417 
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TABI.FAL 	36. Induslrie de Ia inachineric 

Fiat des rcenus ci dëpenscs 	 ETATB 

1977 1978 

No II III IV Annuel I II III IV .Annuel 

millions Jr dollars 

1,166 1.349 1.207 1.206 4,928 1.175 1.533 1.431 cnles 	Jr 	biens 	ci 	Jr 	scrvi.,cs...................... 	... ....... 	.... 	.. ...................... ..... .... ..... ........ Ill 

Friis d 'exploitation. 

19 21 21 19 80 23 23 22 Arnorlissemeni 	des 	bäliments 	ci 	du 	rnai&ricl ........................................ ............... 114 
115 

AmorLisscnicnt 
Acimi 	trinsiloire 	ci 	immobilisalions 	incorporelles ............................................ 116 

I 2 I I 5 2 2 I 119 

Inierél vers 
2 14 4 13 53 13 14 14 2(1 
6 4 4 5 19 3 3 3 

Provision 	pour 	ipuisemeni 	........................................................................................ 

121 
l.u58 1.219 .132 1,133 4.562 1.092 1.414 .32 I 126 

1,096 1,281 1.172 1.171 4.720 1.133 1,456 1,361 

frais d'usinage (ks industries de fabrication de hiens durables) ........... 

127 

70 68 35 35 208 42 77 70 

flelle 	ii 	court 	terme ................................................................................................ 
Delle 	long 	irrmne................................................................................................... 

	

lolal, 	iral'. 	d'rxplmmilalion ................................................... .............................. 

Resenus 	(perle'.) 	d'exploilalion.................................................................................... 128 

Maiteres premieres. ci 	main d'oeuvre el 	autres frais.......................................... 

Autres revenus: 

. 

. 

. 

Dividendes recus de: 
2 2 - Sociis 	canadiennes .................................................................... ........................... 129 

4 4 5 5 19 131) 
2 2 I 6 6 5 6 

Sociéts 	etrangres................................................................................................... 
132 

- - I - 5 I 2 3 
Intrl 	reçu.................................................................................................................... 

134 
I -- 6 10 2 7 4 135 

'7 6 9 14 36 9 14 13 136 

77 74 44 49 244 51 91 83 137 

Impóts sur Ic revcnu des sOtiele. 

34 31) 22 19 105 24 35 34 138 
2 -I 2 -I 1 .1 

Tolal. 	autres 	resenus.......................................................................................... 

139 

43 42 23 32 140 24 56 511 

Bénêf'icc mmcl 	(perle 	nelle) 	asani 	iIlipôIs 	stir 	Ic 	resenu........................................... 

140 

-7 I -6 141 
2 2 

Gains 	I  pertes) 	sur 	realisation 	d'aciif...................................................................... 
bus 	Ic' 	autres 	revenus.............................................................................................. 

142 

43 42 IS 33 136 24 56 51 

Pertes 	Ct 	profits 	esceplionnels ...................................................................................... 

143 

Exgihles ................ ............................................................................ ............................. 
Différés 	.......................................................................................................................... 

Bén4lice nd 	(perle nelle) asammi perles ci proiuls exceplionnels......................... 

Renscignernenis supplénionlaires 

94 94 64 65 317 73 112 102 

Inipóts 	sur 	le 	revenu 	applicable ................................................................................... 

51) 

Bnêfiee nd 	(perle 	nelle) 	pour Ia 	periode obsenéc............................................... 

flépenses en inmnmubilusaluon'. 

- I I 2 4 I 2 I 

Benéfices 	de 	base ............................................ ............................................................... 

170 
35 39 40 117 231 36 41 37 171 
I3 3 4 II 2 4 2 172 

36 43 44 123 246 39 47 40 

Terrains 	.............................................................................................................................. 
Actif 	amorlissable............................................................................................................ 
Actif 	epuisable ..................................................................................... ............................. 

173 Tolal. 	dépenses 	en 	iminobilisauions......................................................................... 

Certains posies corrigés des sariations sa(sonnières 

1,229 1.241 1,235 1,223 4,928 1,242 1,402 1,518 Venies 	de 	hiens 	ci 	de 	services ..................................................................................... 161 
69 50 44 45 208 41 62 77 165 
76 54 56 58 244 52 73 92 166 

. 

45 31 24 36 136 25 44 59 

Revenus 	(pertes) 	d 'exploitation 	................................................................................... 
Benefice 	net 	(perle 	nelte) 	avant 	impois sur 	Ic 	revenu........................................... 

n 163 
95 73 75 74 317 73 96 113 

Beefice 	net 	(perle 	nelte) 	pour 	Ia 	période observer............................................... 
Bénélices 	debase............................................................................................................. 164 



- 74 - 

IA B LE 37. Iransporlul ion Equ potent I ndusi ries 

STATEMI Ni A 	 Balance Sheet 

1975 	 1976 

No 	 I 	J 	II 	III 	IV 	I 	II 	Ill 	IV 

millions of dollars 

%s'.cts 

I ('ash on hand and demand deposits 93 92 

10 Short-term loans and advances to affiliated companies 85 - 	 36 

13 Temporary 	investments .......................................................................... . ....................... - 	 476 - 	 613 

33 - 	 1.758 1.951 

36 

Accounts 	receivable .......................................................................................................... . . 

- 	 1.966 - 	 2,040 

37 94 

.. . . 

- 	 - 	 96 

3% - 	 - 	 - 	 .1,472 - 	 - 	 - 	 4.928 

39 Long-term Intercorporale investment'. in affiliated companies - 	 368 346 

44 

Total 	current 	assets............................................................................................. 

Long-term 	investments ................................... ............................................................... - 	 12 . 	 ._ 	-- 	39 

45 Fixed 	assets 	( net ) ......................................................................................................... 1.44 I - 	 1.437 

49 55 - 	 82 

53 - 	 - 	 - 	 6.448 - 	 - 	 - 	 6,832 

54 

Inventories.......................................................................................................................... . . 

Other 	current 	assets ...................................................................................................... .... . .. 

Accti mula ted allowance for depreciation and depletion -- 	1.857 - 	 -. 	- 	 1.802 

I (abilities 

Short- term loans: 

.. . .. 

.. . . 

61 Bank 	loans ....................................................................... ............................................. 47 353 
66 From affiliated companies, directors and shareholders - 	 119 136 
69 All 	other 	short - term 	loans 	and 	note s  .......................... . .......................................... -- 	- 	 44 83 

72 

O il ier 	assCts ........................................................................................................................ . ... 

.. 	23t42 2,437 

76 

Total 	assets............................................................................................................ 

Accounts 	payable.............................................................................................................. . . 

Portion of long-term debt payable within one year - 	 25 -- 	26 

77 -. 	227 222 

78 

.. . .... 

- 	 - 	 - 	 2,874 

.. . 

- 	 - 	 - 	 3.257 

Loti-ierin debt: 
79 

Other 	current 	liabilities.................................................................................................... . . 

Bonds, 	debentures 	and 	serial 	notes ........................................................................ - 	 87 - 	 - 	 - 	 03 
80 
81 

Total 	current 	liabililiex...................................................................................... 

	

Mortgocs 	and 	.igreeinent s 	of 	sale ......................................................................... 
Loans 

- 	 27 - 	 28 

84 Loans 	from 	chartered 	banks .................................................................................... 
- 	 - 	 217 

-. 	00 
- 	 185 

51) 
87 - 	 - 	 91 - 	 . 	 - 	 67 
88 Less: Portion of long-term debt payable within one year - 	 -25 -- 	 - 	 -26 

Other 	lon-ternm 	debt................................................................................................... . 

Oilier liabilities 

.. . . 

89 -- 	144 - 	 25 
90 

I)cferred 	income 	axes........  ....................................................................................... 	.. . . 
- 	 19 - 	 35 

94 - 	 - 	 - 	 3534 - 	 - 	 - 	 3.824 

Shareholders' equity 

.. . . 

.. . 

95 -- 	 - 	 - 	 447 - 	 - 	 384 

96 

All 	oilier 	liabilities........................................................................................................ . . 

- 	 64 - 	 - 	 - 	 61 

roni 	alliliaied 	companies .............................................................................. . 

Retained earnings I deficit I and reserves: 
97 - 	 2.139 - 	 - 	 - 	 2.391 
98 Prior period 	adustnients.. ........................................................................................... - 	 is -- 	 - 	 - ,' 9 
99 i/el 	Income 	(lin.$) 	for 	(lie perwii ............................................................................... - 	 145 - 	 503 

101 

Total 	liabilities ..................................................................................................... 

- 	 -- 	204 - 	 -202 
102 Trans/er,s to/from  contributed surplus and .5/tare capital (inc/udi,ig tim-k -- 	 - 	 -I - 	 -, 

Shire 	c,ip;i.il 	.................................................................................................................... 

dividends). 
104 

(ontrihutcd 	surplus .......................................................................................................... . 

-- 	 - 	 97 - 	 -- 	 - 	 -118 

105 

Bulance 	as 	beginning 	of period .................................................................................. . 
.. . . 
.. . . 

1,391 -.- 	2,554 

lOb 

(ush 	dividends 	declared............................................................................................... . 

Other adjustments (including statistical divergence) .......................... . ........... ....... . . 

Excess of appraisal value of fixed assets over (depreciated) coIl -- 	12 - 	 9 

107 

Balance 	at 	end 	of 	period ............................................................................................ . . .. 

- 	 - 	 - 	 2.914 - 	 - 	 - 	 3.008 

108 

Total 	shareholders' 	equity ................................................................................ 

Total 	liabilities 	and 	shareholders' 	equity...................................................... - 	 - 	 - 	 6.448 - 	 - 	 - 	 6.832 



71 126 126 III 

III 119 65 49 

619 609 387 555 

2.389 2,419 2.362 2.147 

1,968 1.923 1.996 2.095 

109 133 124 127 

5.267 5.329 5.060 5.104 

358 350 368 384 

42 45 44 18 

1,437 1.450 1,676 1.733 

128 129 133 145 

7.232 7.303 7.281 7384 

1.788 1.938 1.928 1.999 

)75 94 123 

52 67 46 

595 650 563 

2,465 2,652 2.745 

2.211 2.184 2.293 

114 153 137 

5.562 5.800 5.907 

375 469 476 

38 IS 22 

1,695 1.674 1.794 

149 126 130 

7,819 8.087 8.329 

2.092 2,103 2.168 

337 295 256 261 
71 78 lOS 112 
42 42 77 24 

2.755 2,772 2,610 2,806 

20 20 22 21 

118 109 112 122 

3.343 3,316 3.182 3.346 

78 77 72 71 
35 32 33 33 

179 168 213 246 
104 143 192 152 
83 72 68 76 

-20 -20 -22 -21 

146 151 152 180 
36 37 42 44 

3.984 	3.976 	1932 	4.127 

374 340 339 
114 99 123 
IS 13 14 

3.004 3.145 3,204 

IX 23 16 

141 144 164 

3.669 3.764 3.860 

68 66 63 
29 37 31 

235 207 725 
162 217 301 
87 117 91 

-18 -23 -16 

198 217 223 
42 37 48 

4,472 4.639 4.826 

- 75 - 

TAIILF.AL. 37. Indusirie dii riiarkI de transport 

13 ha ii 

1977 	 1978 

I 	II 	Ill 	l'V 	I 	II 	III 	IV 

millions tie dollars 

lI'Ai' A 

No 

Actil 

I-.ncjisse 	et 	dep6ts 	a 	demande .............................. .......  ....... ..... ......... ........................... I 

Prlts ci 	avances 	ii 	court 	ierme 	aux 	soclts 	alIiIies ............................................. 10 

m 

.. 

13 Placements 	leporaures ................................................................................................... 

33 

Autresdisponibilites ....................................................... ................................................ 	

.. 

I) 	huteurs 	............................................................................................................................ 

37 

Tolal 	des 	djsponibiIiis ..................................................................................... 38 

39 

Placements 	a 	long 	terme ............................................................................................... 44 

. 

. 

45 

Placements 	A 	long 	terme 	dans 	les 	socletesapparentees ......................................... 

Tous 	les 	autres 	ilèrnents 	d'uctif .................................................................................. 49 

"Immobilisations 	(nettes) .............................................................................................. 

lotalde 	I'aclil ............................................................................. . ...................... 

. 

.. S4 

. 

1'rovision 	accumule 	pour 	amorlissemeni 	ci 	epulsernent ....................................... 

Passil 

F. mpru 015 	i court teritie 
Empruntshancaires .................................................................................. .................. 61 
Aupr&s 	tie 	societes 	aflilices. 	direcleurs ci 	aciionnaires ...................................... 66 
Tous 	ks 	autres 	emprunts 	a 	court 	ierme ................................................................ 69 

. 

72 

. 

. 

l'artie tie 	Ia 	dette 	5 	long terme exigihie en 	moms d'un an ................................. 76 

77 

Toialdes 	esigibilités ......................................................................................... 78 

(re,inclers .......................................................................................................................... 

1)ciies a long terme: 
79 

Hvpothequcs 	ci 	contrats 	tie 	vente .......................................................................... 80 

. 

Auiresexigihilutes 	............................................................................................................ 

81 

Obligations garantles ou non ci obligations renihoursables par serie ............

Emprunts 	aupres 	de 	hanques 	a 	charie .................................................................. 84 

. 

Autre s 	deites 	a 	long 	terrne ....................................................................................... 87 

. 

Emprunts 	de 	sotietes 	affiltees 	.................................................................................. 

88 Moms. 	Panic de Ia dette a long terme exiguble en moms dun an ............... 

Autres ékmnents de passif 

. 

. 

lmpôts 	sun 	Ic 	revenu 	dufléres ....................................................... 	........................... 89 
Tous 	Ics 	autres 	elements 	de 	passuf ............................................ ............................. .9() 

. 

Totaldii pssif .................................................................................................... .94 

419 413 419 423 

54 52 52 53 

2,554 2,762 2.848 2,861 
24 - - 4 

180 16/ 42 141 
-44 -24 -21 .219 

- -. 3 -! 

48 -51 -Il -20 

2.762 2,848 2.861 2,766 

3 14 17 IS 

3.248 3.327 3349 3.257 

7.232 7.303 7.281 7.384 

Asoir ties aciionhiaires 

447 	443 	444 	 Capital-actions ................................................................................................................. 

55 	60 	60 	 Surplus dapponi .............. .. .............................................................................................. .96 

Benetices non rep.unims (deficit) ci les reserves: 
2,766 2,835 2,907 97 

-3 -10 9% 
115 130 65 99 
-29 -41 -22 Diusdendes 	dIclores 	en 	espEces .................................................................................. 101 
- 5 -2 

Sit/dr 	au 	dtd,ut 	de 	l'eaercmru' ...................................................................................... 

Vtremenis au surplus d'appori ci capoal-uciwns () conrpris lea dividendes I (J2 

Redressernenis di' per/odes 	aniericures ................................................................. ..... 
BloC/ice nez (perie neoe) pour Ia per/ode observee .................... ........................ ... 

en arizona) 
-14 -12 15 104 

2,835 2,907 2.963 

Autre.r redressenients (v  comprtc pour /0 divergence sialislique) .........................

Solde 	a 	Ia 	fun 	de 	l'exercuce ........................................................................................... 105 

. 

5 38 36 Excedeni tie Ia valeur estimative des immobilisations sur leur coUt (ou sur 11)6 
leun valeun amortme). 

. 

3,347 3.448 3,503 Total 	de 	I'asoir 	des 	aclionnaires....................................................................1)7 

7.819 8.087 8.329 Total 	du 	pascif el de I'asoir des aciiuunuuaire...._........................................ 08 
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1 ABLE 38. Irau.spurlatio,i Fquipincitl Iuiduxtries 

STATEMENT H 
	

Stalcutieni of Income 

)975 
	

976 

No. 	 I 	II 	
J 	

Ill 	l\' 	JAnnUal 
	

II 	1 	Ill 	I 	IV 	Annual 

niillions of dollars 

Sales of goods and services ............................................................................ .............. ..3.211 	3.976 	3,670 	4,434 	15,291 

Operation expenses 

4.424 	4.789 	3,912 	4,622 17.747 

114 41 40 39 35 155 
115 Depletion 	.................. ..................................................... ............................................... - 

Amortization of: 
116 I - 2 
119 special tooling costs (durable goods manufacturing industries) 52 49 31 36 168 

Depreciation 	of 	buildings 	and 	equipment ................................................................. 

Deferred 	charges 	and 	intangible 	assets.................................................................. 

Interest on. 
120 Shori.term 	loans ................... ................................................................................... 14 14 14 14 56 
121 7 s 7 6 25 
126 Materials, 	labour 	and 	other 	expenses .................................................................... ..... 3.018 3.712 3.479 4.156 14.365 

127 3.133 3.820 3.571 4.247 14.771 

28 OperaIin 	income 	(loss) ................................................................................................ 78 156 99 187 520 

Other income. 

............ 

Dividends from 
129 Canadian 	corporations........  ..................................................................... .............. 2 I 3 6 
130 

Long.term 	debt ............................................................................................................ 

Foreign 	corporations .............. ...... ............................................................. . ............ I 	I 2 13 
132 

.. 

Il 16 17 21 67 
34 

Toll 	operatinC 	expenses.................................................................................... 

Gains 	(losses) 	on 	sale 	of 	assets .......................................... .................................... 1 I 3 3 9 
135 

.. 

.4 -10 - IS I 

136 

... 

13 

........ 

8 34 41 96 

137 

Interest 	............................................................................................................................ 

All 	other 	income ........................................................................................................... 

	

Total 	other 	income.............................................................................................. 

Income 	(loss) 	helore 	prosision 	for income 	taxes ................................................... ... 91 164 133 228 616 

Provision for income and other corporation taxes: 

. 

138 30 72 64 101 267 
139 

('urrent 	........................................................................................................................... 
Deferred 	......................................................................................................................... 9 .5 .j) .5 -13 

1401 Net Incoitie (loss) before cxtraordinarv items ........................................................ I 	52 	97 	81 	132 	362 

141 Lx traordinarv gains (losses) 
142 Income tax related thereto 

1431 Net Income (toss) for period ...................................................................................... I 	52 	97 	81 	115 	345 

38 	38 	43 	42 	161 

I I I I 4 
33 38 24 61 156 

IS 16 16 12 59 
6 7 5 6 24 

4.073 4.408 3.761 4.418 16.66)) 

	

4.166 	4.508 	3.850 4.540 17.1164 

	

258 	281 	62 	82 	683 

	

I 	I 	- 	3 

	

10 	I 	- 	9 	20 

	

13 	22 	27 	26 	88 

	

7 	2 	- 	- 	9 

	

II 	tO 	II 	16 	48 

	

42 	36 	39 	SI 	168 

	

300 	317 	lOt 	133 	851 

118 127 42 56 343 
5 6 2 -8 5 

177 184 57 85 503 

177 184 57 85 503 

Supplemenlars inforniation 

ISOBase profit .........................................................................................................................119 	202 	167 	260 	758 
	

331 	353 	144 	176 	1.004 

Capital expenditures 

70 Land 	.................................................................................................................................. 
171 Depreciable 	assets........................................................................................................... 
172 Depletable 	assets............................................................................................................. 

73 Total 	capital 	expenditures ........................................................................................ - - - - - 

Selected items, seasonally adjusted 

.... 

161 Sales 	of 	goods 	and 	services .......................................................................................... 3.75 3.665 4.194 4.2S4 15.291 
165 Operating 	income 	(loss) ................................................................................................ 54 94 181 191 521) 
166 

. 

68 lOS 212 231 616 
163 

Income 	(loss) 	before 	provision 	for 	income 	taxes...................................................... 
Net 	income 	(loss) 	for 	period ....................................................................................... 

... 

36 63 122 124 345 
64 Base 	profit......................................................................................................................... 	

... 
lOS 142 245 266 758 

	

4.405 	4.427 	4.459 	4,453 17.747 

	

235 	217 	146 	85 	683 

	

277 	257 	181 	136 	851 

	

158 	ISO 	98 	97 	503 

	

307 	292 	223 	182 	1,004 
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TABLEAU 38. I,sduslric du materiel de Iranspori 

Etat des rcenus ci dCpeiiscs 	 ETAF H 

977 (978 

No II Ill IV Annuel I II III IV Annucl 

millions de dollars 

4.874 5,504 4318 5,331 20.029 5.215 6,207 5,224 Ventes 	de 	hiens 	ci 	de 	services ..................................................................................... III 

1-rais d'esploitatuon: 

41 43 40 46 170 48 48 50 114 
-- - - -- -- - - - I I 5 

Aincrtissement 	des 	hâiumcnts 	ci 	du 	materiel........................................................ 

Amortisseinent - 
I I I I 4 I - I 

Provision 	pour 	6puiscmenl ........................................................................................ 

116 
46 42 29 56 173 72 05 41 119 

lntsrët verse: 
2 9 II 0 42 10 10 10 120 
9 6 7 8 27 7 II 12 121 

4,477 5,161 4,22 5,043 18,893 4,909 5,849 5.035 126 

4.583 5.262 4.300 5.164 19.309 5.047 6.023 5.149 Total. 	rrais 	d'esploitalion.................................................................................. 127 

291 242 18 169 720 168 184 75 

Deite 	coiiri 	terme 	................................................................................................ 
I)eiic 	a 	long 	terme.................................................................................................. 

128 

Maiieres preml&es, 	main d'oeuvre ci 	autres frais............................................... 

.Auires revenus 

Resenus 	(pertes) 	d'esploitation.................................................................................... 

Dividendes recus dc 
I 2 I 2 6 I -- 129 
- 3 14 6 23 - 2 3 

Societec 	canadiennes............................................................................................... 
130 

21 24 18 20 83 1$ 23 21 32 
2 1 2 1 1(1 3 4 6 134 
2  I 9 .10 - I 3 -5 135 

22 32 36 22 112 21 32 25 I 

313 274 54 191 832 189 216 tOO 137 

Impois sur Ic revenu des sociéiés: 

13(1 108 0 24 272 58 68 27 138 
2 2 26 35 17 IS 9 139 

. 

181 161 42 141 525 114 130 64 140 

-- -- -- - I I 

Aclir 	irinsi(oire 	ci 	inirnohilisations 	incorporelles............................................. 
.. frais d'usinage lies industries de Fabrication de hiens durables) ........... 

141 
- - - - - I (42 

180 161 42 141 524 115 130 65 

Societes 	eirangires................................................................................................... 

Bénéfice net (perle nclle) Jsdnt perles ci profits csceptionncls......................... 

143 

Inierét 	reçu................................................................................................................... 
Gains 	(peries) 	sur 	réalisaiion 	d'actif...................................................................... 
Tous 	es 	,iutres 	revenus .............................................................................................. 

Renseignenuenis supplcnlcnla.res 

352 313 92 233 990 234 260 145 

ToijI, 	mires 	revenus.......................................................................................... 

Bénélire net 	(perle nelle) a'an 	inipiits sur le reenu............................................ 

ISO 

Fxigihies ..................................... .................................................................................... 
1),tTerés 	.......................................................................................................................... 

Ierics 	CL 	profits 	esceptionnels ...................................................................................... 

I)*penses en i,nniobilisalions 

- 2 6 I 9 2 3 

Impôts 	sur 	Ic 	revenu 	applicable ................................................................................... 

70 
75 91 119 152 437 67 99 113 

Bénélice 	net 	(perle 	nelte) 	pour 	Ia 	période 	obserset'............................................... 

171 
-II 29 174 49 241 16 36 94 172 

64 122 299 202 687 85 138 207 

Benelice 	Us' 	base.....  ................ ... ............ ......................... 	............................................... 

Terrains 	.............................................................................................................................. 
Actif 	amortissable............................................................................................................ 
Aclifepuisahle.................................................................................................................. 

Total. 	depenses 	en 	inirnobilisalions......................................................................... 173 

(erlains posies corrigés des '.ariauions saisonniéres 

4,854 5,272 4,730 5.173 20,029 5.215 5,733 5,923 161 
273 185 86 176 720 147 118 159 165 
295 219 124 194 832 167 155 179 

Vciilcs 	dc 	hins 	ci 	de 	services...................................................................................... 

( 6 6 
171 129 86 138 524 94 96 06 

Revenus 	peres( 	d'exploilalion 	................................................................................... 
Benefice 	net 	(perle 	nette) 	avant 	impois 	sur 	Ic 	revenu........................................... 

163 
335 257 159 239 990 211 198 223 

Ilenet'ice 	net 	(perle 	nelie) 	pour 	Ia 	période ohservée............................................... 
Benefices 	de 	base............................................................................................................. (64 
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I 4181.1-. 39. Flceirkal Products Industries 

STA1FNIFNI A 	 Balance Sheet 

1975 	 976 

No 	 I 	II 	Ill 	IV 	I 	II 	III 	IV 

millions of dollars 

Assets 

('ash on hand and demand deposm Is ......................................................................... 

II) Short-term loans and advances to afliliated commipanic . ........................................ 

13 	Feniporarv investments.................................................................................................. 

33 	Accounts receivable ........................................................................................................ 

36 	Inventories........................................................................................................................ 

37 	Other current assets....................................................................................................... 

38 	Total curreni assets ........................................................................................... .- 

39 Long-term Intercorporate investments in affiliated companies ............................ 

44 	Long-term investments ................................................................................................. 

45 	• I-'m.xed assets I net I......................................................................................................... 

49 	Oilier assets...................................................................................................................... 

53 	lotal assets ................. . ............................................................. . .......................... .- 

54 	Accumtmlated allowance for depreciation and depletion...................................... 

Liabilities 

Short -term loans 
61 	Batik 	loans.................................................................................................................... 
66 	From .mflilmaied companies, directors and shareholders..................................... 
69 	All other short-term loans and notes ..................................................................... 

72 	Accounts payable.......................................................................................................... 

76 Portion of tong-term debt payable within one year ---------------------------------------------- 

77 	Other current liabilities.................................................................................................. 

78 	total current liabilities ------------------------------------------------------------------------------------- -- 

Long- terlim debt 
79 	Bonds. debentures and serial notes ........................................................................ 
8)) 	Mortgages and agreements of sale......................................................................... 
91 	loans from affiliated companies ............................................................................ 
84 	Loans front chartered banks.................................................................................... 
87 	Other long-term debt -------------------------- -----------------------------------------------------------------------  
88 	Less: Portion of long-term debt payable within one year ------------------------------- 

Other liabilities: 
89 	Deferred income (aXe...... .................................................... ...................................... 
90 	All other 	liabilities ...................................................................................................... ..- 

94 	'total liabilities ---------------------------------------------------------------------------------------------------- -- 

Sharehotders' equitS 

95 	Share capital -------------------------------------------------------------------------------------------------------------------- 

96 	Contributed surplus ------------------------------------------------------------------------------------------------------- 

Retained earnings ( deficit) and reserves: 
97 	&jla,ue at begi,ining of period............................................................................... 
98 	Prior pm-rnx/ adustnie,mti. ... .................................................................................. ... 
99 	Net inc oimie ((ma) /ar the period ................ ...............................................................  

1111 	( ash dividends declared ............................................... ....................................... .....  
102 

	

	'Irans/era WI/root contributed carp/u.s and .5/mare capital (in(luding stock 
mlividi'nds). 

104 	(/t/me-v ad/u sinieflt.t (including statistical divergence) ....................................... .. ...  

105 	Balance at end of period ............................................................................................. 

lob Excess of appraisal value of fixed assets over ( depreciated) cost ...................... 

107 	Total shareholders' equity -------------------------------------------------------------------------------- - 

108 	Total liabilities and shareholders' equity ..................................................... .- 

63 

lb 139 

25 - - 	 . 	 45 

1.172 . - 	 - 	 1,199 

1,495 -- - 	 .1544 

42 - 	 - 	 48 

3,004 - - 	 - 	 3.141 

228 - 	 -- 	276 

15 14 

988 1,1)89 

171 HI) 

4.406 - - 	 - 	 4.670 

1191 . 	 9118 

259 .. - 	 . 	 403 
216 . - 	 - 	 191 
99 - - 	 - 	 117 

853 - - 	 - 	 843 

42 - - 	 - 	 IS 

259 . .. 	 200 

1.728 - - 	 - 	 1.772 

127 •- 	- 	 105 
IS - 	 16 
75 266 
115 135 
114 . 	 106 

-42 . 	 -IS 

52 - - 	 -. 	79 
28 - -. 	-. 	27 

2351 - - 	 - 	 2.488 

484 - 	 541) 

82 - - 	 - 	 66 

	

1,138 	- 	- 	-. 	.1479 

	

54 	 - 	.- 	 / 

	

282 	 - 	. 	197 

	

-67 	 -. 	- 	- 78 

72 - 	 .. 	-39 

1.479 1,560 

to - 	 lb 

- 	 - 	 2.055 - 	 - 	 - 	 2.182 

- 	 - 	 4.406 - 	 - 	 - 	 4.670 



AchE 

86 	92 Encaisse 	ci 	depots 	a 	deiii,inde ........................... .......................................................... 

99 	135 Préts et 	avances 	a 	court 	terme 	aux 	sot-lts 	affiluees ............................................. 10 

232 	202 13 

1 .335 	1.412 13 

1 ,706 	1.677 Stocks ................................................................................................................................. 36 

49 	55 

Placements 	temporaires ------------------------------------------------------------------------------------------------- -- 

Déhiteurs 	............................................................................................................................ 

17 

.. 

3,507 	3,573 

Autres 	dusponihilites...... ............................................................................... .................... 

Tolal 	des 	dis1iiuiihiIii's ..................................................................................... 38 

335 	407 Placements 	a 	long 	Lermc 	dans 	les 	soctts 	apparentécs ........................................ 19 .. 

54 	35 

- 

Pl,ierncnis 	i 	long 	[ernie................................................................................................ 

. 

44 

1.280 	1,289 45 

161 	156 Tous 	les 	autres 	elements 	d'actif .................................................................................. 49 

5.337 	5.460 Total 	de 	l 'achlI. .................................. - ............................................................... 

1,156 	1,181 

lmrnohilisattons 	(nettes) --------------------------------------------------------------------------------------------- - 

1'rovtston accumulee 	pour amorllssement et 	epuisement ..................................... 54 

Passif 

. 

Emprunts a court terme' 
292 	256 Emprunts 	hancaures .................................................................................................... 61 
104 	99 Auprès de socuCtes aufiliées, directeurs ci 	actionnaires....................................... 

- 

- 

66 
165 	161 Tous 	les 	autres 	emprunis 	a 	court 	terme ................................................................ - 69 

1 .079 	1.170 72 

20 	IS Panic de 	Ia dette 	a 	long terme exigible en 	moms d'un an ................................. 76 

228 	212 77 

. 

1.888 	1.916 Tohal 	des 	esigibilihés ......................................................................................... 78 

. 

CrCancuers 	-------------------------------------------------------------------------------------------------------------------------- 

Dettes it long terme: 
107 	106 79 

14 	12 80 
376 	369 81 
88 	92 

Autres 	exiguhilitCs 	............................................................................................................. 

Obligations garanties ou non ci obligations remboursables par 'erie .............

Eruiprunts 	aupres 	de 	hanques 	a 	charte .................................................................. 84 
141 	140 Autres 	dettcs 	a 	long 	terme ....................................................................................... 87 

. 

-20 	-18 88 

Auires Clémenis de passif: 

- -

- 

73 	73 

Moms 	Panic de Ia dette a long terme exgible en moms dun an ................ 

89 
28 	29 

Hypotlicqucs 	ci 	contrais 	de 	venle ............................................................................ 
Emprunis 	de 	soctCtCs 	affiliCes ---------------------------------------------------------------------------------- 

ImpOis 	sun 	Ic 	revenu 	duffCrCs..................................................................................... 
Tous 	les 	autres 	ClCments 	de 	passuf ......................................................................... .90 

2,695 	2.719 Total 	do 	pasil .................................................................................................... 94 

Asoir des -achionnaires 

865 	945 

- 

95 

71 	70 

Capital-actions 	.............................................................................................................. 

Surplus 	d'appori .............................................................................................................. -96 

Binfices non rCpariis (deficit) ci les reserves: 
1.700 	1696 97 

-2 	- 98 
42 	34 99 

-48 	-18 101 
V,renienf.c au surplus d'apporl st copiial-aciions (y compris lea dividendes 102 

Redre.ssernerns 	de' periodes 	anlêrieure.c ................................................................... ... 
BCnE/ii'e 	,mei 	(perle nelle) pour /0 periode observes. ............................................... 

en actions). 
4 	2 

Divide,ides 	dEclarE.0 	en 	especes ........................... ................................................. ....... 

104 

1.696 	1,71 

Snide 	uu 	debut 	de 	lexereiee ...................................................................................... 

Autres redre,csrmeni.c (y  compris pour Ia divergence stalmstsque) ......................... 

105 

10 	II ExcCdent de lii valeur estimative des immobilisahions sun Icur coOt (ou sun 106 

Solde 	a 	Ia 	un 	de 	I'exerc,ce-------------------------------------------------------------------------------------------- 

leur valeur amontie). 

2.642 	2.741 107 

5.337 	5.460 

Total 	de 	I'asoir 	des 	achionnaires..................................................................... 

Total do 	passif ci de l'asoir des achionnaires.............................................. 108 

61 87 97 133 

911 119 119 lOS 

140 167 177 213 

1217 1.245 1.246 1.214 

1626 1.672 1.575 1.560 

41 46 43 40 

3.183 3.336 3.257 3.268 

259 266 453 469 

15 IS 21 34 

1,025 1,039 1,044 1,080 

151 153 139 119 

4.633 4.812 4.914 4.970 

977 1,010 1.004 1.017 

84 

57 

267 

1.192 

1.657 

46 

3.403 

199 

56 

1,276 

165 

5.099 

lIlt) 

300 322 318 
130 102 lOS 
159 237 182 

913 968 932 

30 31 16 

211 205 207 

1.743 1.865 1.763 

109 109 III 
IS IS 14 

395 420 610 
55 66 64 

106 97 94 
30 -31 -16 

88 89 89 
27 32 36 

2.508 2.662 2.765 

539 538 523 

68 67 65 

1560 1,510 1.537 
-4 - I 
26 42 23 
-II -14 -15 

-60 -J 4 

1,510 1,537 1.550 

8 8 8 

2,125 

4.633 

	

243 
	

219 

	

86 
	

Ill 

	

160 
	

166 

	

1.036 
	

1.004 

	

16 
	

'9 

	

212 
	

221 

	

1.753 
	

1.746 

	

113 
	

109 

	

13 
	

13 

	

614 
	

356 

	

84 
	

82 

	

104 
	

151 

	

-16 	-19 

	

73 
	

75 

	

36 
	

II 

	

2,774 
	

2.544 

	

529 
	

780 

	

67 
	

65 

1.550 

60 

	

-30 	-/7 

	

/0 
	

77 

	

1.590 
	

1.700 

	

lO 
	

10 

	

2.150 	2.149 	2.196 	2.555 

	

4.812 	4.914 

 

	

4.970 	5.099 
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TABS FAU 39. Indusirie des produits électriques 

Bilan 
	

ETAT A 

1977 
	

1978 

I 	II 	III I  IV I  I 	--ll--1' 
	

No 

millions de dollars 
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TABLE: 40. Electrical Products l,idustries 

STATEMENT B 	 Statement of Int'omne 

1975 	 1976 

No. 	 I 	II 	III 	IV 	Annual 	I 	J 	II 	IllIV 

millions of dollars 

II 	Sales of goods and servaes .......................................................................................... .1,185 	.544 	1,5 1 6 	1.64$ 	6,103 	1.593 	1.751 	1.575 	1,773 	6.692 

Operation expenses 

114 2 7i, 24 25 102 27 29 28 3)) 114 
115 -- - 

116 Amortization of deferred charges and intangible assets - I I I I 4 

l)eprectation 	of 	huilduigs 	and 	equipment ................................................................. 
Depletion .................................................................................................................................. 

Interest on: 

I 21) Short-term 	loans ...................................................................................................... I 4 14 I 	I I 	I Si) I 16 16 3 58 
121 6 5 6 8 25 8 8 8 7 II 
126 Materials, 	labour 	and 	oilier 	expenses .................................................................... 1.243 1.382 1.380 1.476 5.481 1,455 1.600 1,464 1.666 6.185 

127 Total 	operating 	expenses .................................................................................. 1,290 1.427 1.421 1.520 5.658 1304 1.654 1.517 1.717 6,392 

128 Operating 	income 	(loss) ................................................................................................ 95 117 lOS 128 445 89 97 58 56 300 

Other income: 

Dividends from: 

129 Canadian 	corporations ........................................................................................... 2 2 - 4 - - 6 6 
13)) -- - - - 

132 4 

.. 

3 4 7 IS 6 7 9 3 25 
134 

Long-term 	debt 	............................................................................................................ 

Gains 	(losses) 	on 	sale 	of 	assets .............................................................................. 

..... 

3 - 3 3 - 8 II 
35 6 

... 

4 4 9 23 6 4 5 3 IS 

136 II) 12 10 16 48 12 14 14 20 60 

137 

....... 

105 129 115 144 493 101 III 72 76 360 

Prosoion for income and other corporation taxes: 

....... 

138 

Foreign 	corporations ....................................................................................................... 

43 67 44 50 204 26 49 35 36 146 
139 

Interest 	.............................................................................................................................. 

4 -8 5 7 8 20 I -1 -9 II 

140 

Current ........................................................................................................................... 
Deferred ..................... .................................................................................................... 

58 70 66 87 281 55 61 38 49 203 

141 

et 	Income (loss) before cxIraurdinar 	Items......................................................... 

Extraordinary 	gains 	(losses) ......................................................................................... 4 -1 -4 -1 -1 I -10 -10 
142 - 2 2 4 4 

143 

All 	otlir 	income ............................................................................................................ 

58 74 65 85 282 55 60 39 43 197 

TotI 	other 	income ............................................................................................... 

Income (loss) before prusisloil for income taxes .................................................... 

Supplenienlarv inIonnauion 

Si) 32 ci) 137 9 588 129 138 101 93 461 

Capital expenditures 

. 

170 

Income tax related 	thereto ............................................................................................ 

Land 	..................................................................................................................... 
171 

ei 	Income 	(loss) 	for 	period ....................................................................................... 

l)epreetahle assets -- - 

172 Depletable 	assets ............................................................................................................. - - 

173 

lt,ise 	pro)iI 	................................................................................................................... 

- - - - - - - - - - Total 	capital 	expenditures......................................................................................... 

Selected items, seasonalls adjusted 

..... 

161 1.465 1.523 1,571 1.544 6.103 1.682 1,723 1.624 1.663 6.692 
165 107 (06 115 117 445 98 86 64 52 300 
166 

Sales 	of 	goods 	and 	services........................................................................................... 

120 118 127 128 493 112 100 80 68 360 
163 

Operating 	income 	(loss)................................................................................................. 
Income 	(loss) 	before 	provision 	for 	income 	taxes..................................................... 

68 69 70 75 282 62 55 42 38 197 
164 

Net 	income 	(loss) 	for 	period........................................................................................ 
Base 	profit------------------------------------------------------------------------------------------------------------------------- 144 140 ISO 154 588 139 126 1II 85 461 
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TAI3LEAL. 40. lilduslries des produils éleciriques 

Ftai des revenus ci dépenscs 	 FlAiB 

1977 1978 

No II III IV AnnuI I II Ill IV Annuel 

millions de dollars 

.563 1.674 1.593 1,912 6.742 1.642 1.821 1.781 Veiues 	de 	hiens 	et 	de 	services ..................................................................................... III 

Fraus d'esploutation 

. 

29 35 29 29 122 42 36 36 Amorlisserneni 	des 	h5timents 	ci 	dii 	materiel ....................................................... 114 
- - - -- - - - 115 
-- I 2 I 4 9 3 I 116 

Provision 	pour 	puusement ........................................................................................ 

Interét verse 

13 9 II 13 46 7 II 10 12(1 
9 13 

11 
14 47 I) 13 13 Deue 	a 	long 	terme ................................................................................................. 121 

.455 1,549 1.497 1.799 6.300 1,529 1,708 1.673 Mauières 	premu.res. 	main 	d'oeuvre 	Cu 	autres 	frais .............................................. 126 

1.506 1.607 1.550 1,856 6.519 1.600 1.771 1.733 Total. 	rrais 	d'esploitalion ....................................................... . ........................ 127 

57 67 43 56 223 42 50 48 kmcnus 	(perles) 	d'esploiiation ................................................................................... 128 

Amortissemenu d 'actuf transuloure et d 'tinmohulisatuons uneorporelles .............. 

Autres revenus 

I)ividendes rerus des 

- I - Socuétès 	canaduennes .............................................................................................. 129 
- -- Sociètss 	etrangeres ............................................................................ ...................... I 30 

. 

6 5 6 7 24 9 9 10 132 
I I 2 5 I I 5 Gains 	(pertes) 	sur 	ralisauion 	d'actif ..................................................................... 34 

I 8 2 tO 21 6 8 - 2 

lntrt 	rcçu .......................................................................................................... .......... 

Thus 	Ic-s 	autres 	revenus ............................................................................................. 135 

. 

. 

. 

8 14 9 19 50 17 18 13 Total, 	aulrcs 	resenus ......................................................................................... 136 

65 81 52 75 273 59 68 61 Bênôlice net 	(perle nelie) avani 	inipols sur Ic revenu .......................................... 137 

ImpAts sur Ic revenu des socits: 

36 38 28 39 141 25 30 28 Esiguhles ........................................................................................................................ 138 
3 I -14 -10 . 139 

. 

26 42 24 50 142 34 38 33 

Diffèrs 	.......................................................................................................................... 

Bnfice net (perle nelie) avant pertes ci profits exceplhouuitels ........................ 140 

. 

-1 10 9 19 I -2 141 
2 3 3 

Dc-tue 	a 	court 	terme ................................................................................................ 

.. 

142 

26 42 23 60 151 55 42 34 Ilengfice net 	(perle netle) pour Ia période observte .............................................. 143 

Renseigneniculs supplénicuilaires 

. 

.. 

93 116 82 103 394 108 106 93 0&néfices 	dehacc ............................................................................................................ 50 

Pertes 	ci 	profits 	excepuionnels 	..................................................................................... 

flepenses en ininiobillsalions 

2 2 I 4 9 - - - 

Impôts 	sur 	Ic 	revenu 	applicable 	................................................................................... 

I 70 
39 46 43 74 202 37 47 54 171 

- -- Actuf 	épuisable ................................................................................................................. 172 

41 48 44 78 211 37 47 54 Total, dépenscs 	en 	inirnobilisalions .......... - ............................................................ 73 

.. 

Terrains 	.......................... . .................... . .................................. . ......................................... .. 
Actif 	amortissable ............................................................................................................ 

Cerlains postes corrigés des sarialions saisonniéres 

.. 

1.659 1,655 1,631 1,797 6,742 1,735 1,784 1,841 Venles 	de 	hiens 	ci 	de 	services ..................................................................................... 161 
68 57 50 48 223 46 44 54 165 
75 75 56 67 273 64 61 70 Bncfice 	net 	( perie 	netie) 	avant 	impois sur 	Ic 	revenu .......................................... 166 

. 

. 

. 

. 

. 

. 

. 

32 39 26 54 151 61 39 38 

Revenus 	(perles) 	d'exploula!ion ................................................................................... 

lienetice 	net 	(perle 	nette) 	pour 	Ia 	période 	observée .............................................. 163 
. 

103 108 87 96 394 116 97 104 Benéfices 	de 	hasu. ............................................... ............................................................. .164 
. 



82 

1 .1B1.l1 41. 	n-1ciaIIic Nliiicral I'roducis Industries 

sTAFFMI:NI 
	

Balaitec Sheet 

11)7i 	 1976 

No 
	

I 	 II 	Ill 	l' 	 I 	J 	It 	Ill 
	

lv 

niullii.ins 0) dollars 

Assets 

I Cash on hind and deiii;ind deposits . 

10 Short- tern) loans and advances to affillated coin inies 	 . 

13 	Temporary investments................................................................................................. 

33 	Accounts receivable ....................................................................................................... 

36 	Inventories ........................ ................................................................................................ 

37 	Other current assets........................................................................................................ 

38 	Total current assets........................................................................................... 

39 Long-term iniercorporlite investments in affiliated companuc..............................  

44 	Long-term Investments .................................................................................................. 

45 	Fixed assets (net)......................................................................................................... 

49 	Other asseis...................................................................................................................... 

53 	Total assets.......................................................................................................... 

54 *j\ 	mi ha ted ii lowance for depreciation and depict ion...................................... 

I.iahilitivs 

Short- cnn ioi ns. 
61 	Batik 	loans ..................................................... ...................... ...................... ................  
66 	From afliii,tted companies. directors and shareliolde....................................... 
69 	All oilier 'hart-term loans and notes..................................................................... 

72 	Accounts payable........................................................................................................... 

76 Portion oi long-term debt payable within one year .............................................. 

77 	Other current 	liabilities................................................................................................. 

78 

	

	Total Current liabilities..................................................................................... 

Long- teriii debt 
79 	Bonds, debentures and serial notes........................................................................ 
RI) 	Mortgages and agreements of sale......................................................................... 
RI 	Loans mom affiliated companies ............................................................................ 
84 	Loans I corn cbarired ha nks.................................................................................... 
87 	Other long-term debt ................................................................................................. 
88 	Less Portion of long-term debt payable within one year ............................... 

Oilier hii hili ties: 
89 	Deterred income taxi.................................................................................................. 
90 	All littler liabilities ......................................... ............................................................. 

94 	1 iital liabilities.................................................................................................... 

Sltareltoldvrs equity 

95 	Share c.ipiial .................................................................................................................... 

96 	Conirihuied surplus.. .................................................................................... .................. 

Retained earnings (deficit) and reserves: 
97 	Balance at bei, ,i ,mimi1 o/ period ............... ................................................................. 
98 	Prior fim'rrcsi adju.siiiiens........................... ......... ................ . ..................................... . 
99 	Net iiiiinne (loss) /or the i;eiod  ........................... ....................................................  

101 	('mis/i dirmdend.s Jet bred............................................................................................ 
02 

	

	Tra,is/erm to/from iiuitrthuted surplus and c/mare capm(a1 (indudin8 .doc/i 
divide,udsi. 

104 	0/her odjusinie,u'c (including .ciatisthal dmvergriuce. ............ . ......................... ........ 

105 	Balance at end of period .............................................................................................. 

106 F.scess of appraisal value of fixed assets over (depreciated) cost ...................... 

107 	'Imilal shiarelimilders' equits ............................................................................... 

108 	'fitial lljliihilies and sharehiilders' equity ................ ..................................... 

43 38 

36 35 

72 57 

61 1  630 

616 754 

74 35 

1.413 - - 	 - 	 1.549 

222 294 

42 36 

1.5(11 1.682 

85 83 

3.263 - 	 - 	 3.644 

1,253 1,374 

193 248 
49 44 
I)) 48 

4)13 455 

69 65 

99 91 

903 - - 	 - 	 951 

415 . 	 .. 	505 
28 

125 115 
110 . 	 127 

52 81 
-69 .65 

2119 
8 3 

- 	 1.1154 - 	 - 	 - 	 2.044 

469 474 

24 41 

7(7 

.1 1 
/85 .. 	173 

- 	 .- 	-65 

46 . 	 63 

899 1,1(71 

17 . 	 14 

- 	1.409 - 	 - 	 - 	 1.600 

- 	 3.263 - 	 - 	 - 	 3.644 



((3 

I ..'l8l,I',%.L 41. Iuiduuslrue (Il.'e pru>uluuuls nflneraux lion uult.'lalli(lules 

Kilan 	 I' lAl A 

1977 	 I 	 1978 

II III 	I 	IN 	I 	I 	 I) 	1 	111 	1 	IV 	 No 

iiiillioiis de dollars 

Ac Iii 

4)) 49 4 40 32 22 39 En.uisss' 	ci 	iicpis 	.i 	dciii.itide I 

12 18 17 23 16 14 1 7 1r/is 	ci 	avanke , 	.1 	oiirt 	lsrliie 	aux 	osie(Cs 	,utluluees ............................................. 11.1 

23 37 31) 54 39 43 55 13 

583 728 797 671 658 890 34 33 

807 797 794 824 954 913 82 Stocks ................................................................................................................................. 

411 43 41 35 4 49 45 17 

1.505 1.672 1.726 1.647 1.739 1.931 1.916 38 

322 348 363 35% 294 322 419 39 

22 23 23 25 29 27 2 8 I'I.icmenis 	i 	long 	ternie ............................................................................................... 44 

1.622 1.622 .692 1.707 1,751 1.780 1.712 45 

82 90 9)) 9)) 98 95 91 49 

3,553 3.755 3.894 3,827 .3,910 4.166 4.165 S3 

1.418 .460 .489 1.518 .53% 1,564 .511 'Provision 	,uccuinukc 	pour 	umorlisseiilcnl 	ci 	cpuuscincni ..................................... (4 

Passif 

I- nipru flI'. 	a 	i.OLiri 	(ernie 
353 430 348 251 435 SI)) 454 (ii 

10 14 13 23 8 IS 25 66 
62 128 101 92 lOU 73 74 bus 	Ic'. 	.uutres 	citiprunis 	court 	terme ................................................................ 69 

506 481 542 524 408 516 64)) 

... 

72 

62 65 76 66 65 62 53 l'artie 	iie 	Ia 	deuue 	long 	(ernie exugible 	en 	nouns 	dun 	an ................................. 76 

63 57 116 III i)(( 64 65 

1Xhiteurs 	............................................................................................................................ 

...16 

77 

1.056 1.175 1.196 1.069 1.114 1.260 1.314 

I'I.iccmcnis 	lemporaires .................................................................................................... 

Autres 	disponihiIui 	. ........................................................................................................... 

uulal 	des 	e'.iihiIiIcs ......................................................................................... 78 

1 uuual 	des 	disponihilile' 	....................................................................................... 

'Iininohulusauions 	( fiche'.) ............................................................................................... 

Dci ics 	i long icrunc 
469 4%) 483 517 578 561 529 

PI.ucenients 	i 	king 	icrinc 	dun'. 	les 	so'iic 	.uppareniees 	......................................... 

79 
16 IS 68 67 65 66 67 

bus 	bes 	autres 	tkinenis 	d 'uc)u...................................................................................... 

8(1 
66 61 6(1 ('.3 46 62 59 8 I 

200 222 214 I Y3 188 21>1) 181) 84 
39 37 35 44 55 95 55 87 

-(i2 .65 -76 -((u -65 -(i2 -53 

'[ohal 	th' 	$icuj......................................................................................................... 

88 

... 

Eiiuprunts 	hinc,uures..... ........................................................................... ............... ....... 

(reancuers 	............................................................................................................................ 

Autre% 	kuiuents sIc pissul. 
297 308 313 326 34)) 35)) 355 89 

9 II II 8 8 9 II 

Auprs 	de 	socuehes 	,uttuIics, 	dircieurs 	ci 	achionnaires ........................................ 

Tons 	Ics 	mutrcs 	s1unenhs 	de 	p.ussui ......................................................................... 98) 

2.1)90 2.245 2.3114 2.221 2.329 2,541 2.517 

Autres 	e'.igihuIuus 	.............................................................................................................. 

Obligations garantues oti 	non et obligations renihoursables par '.ric .............. 

'Folal 	dii 	passif .................................................................................................... 94 

Auuir dcs achiuulunaires 

... 

413 417 419 419 426 459 424 

lhpouliques 	cu 	contr.uus 	sIc 	venue ............................................................................. 

I-.inpruiuus 	uuiprs's 	sIc 	han9ucs 	ii 	duane ..................................................................... 
Autres 	deuues 	i 	long 	ernie..................................... ...................................... .............. 
Slouns 	P,iruie de Ia deite 	long bernie cxigihle en 	moms d'un an ................. 

luuipóis 	sur 	Ic 	rerenu 	dulleres 	................................................................................... 

95 

... 

39 39 41 41 41 42 39 Surplus 	d'apport .............................................................................................................. 96 

Finprunus 	sIc 	suicutes 	iItiIics 	.................................................................................... 

Benefice, non repurtis (deficul 	ci Ics reserve'.: 
1,1)7/ 1.01)1 1.1)45 1.122 1.13/I 1.106 1,11)5 97 

- F - - 2 - / . / - I 98 
7 66 (5 - 	(.1> / 55 .52 99 

.17 IX .7 lIe Ii .21 12 

('mpuuaI-ucommmus 	................................................................................................................... 

1(11 

.. 

-.11 .2 

SnIde 	iii 	di'/ur 	di' 	I'e.uercne ....................................................................................... 
Re'dre'. seine-nm'. 	c/u' 	pe'rmodt's 	eouo'rreure's ................................................................... .... 

I irenie,ihs wi slurp/uk clap/ioi( c'i eopeial-aeliwu.c fr conipri.c Irs diu'irle'ndu'.s 11)2 

Buicfo e 	lie') 	(perle 	lithe) pour Ia pe'ruode' 	rth'e'rvee ......................................... .... 

..

..

..

.. 

.4 14 . 7 21 -3 

Thridemudes 	e/i.'clarce 	mit 	espèce.c.. ..................................................................... ....... 

'(melee'. 	rc'dre's.sc'nieiiis 	( i 	e r,fli/iris 	IC'S 	 rt'dre'sse'nut'nis 	duu-c'eence') ..................... ...... 11)4 

1.111)1 .045 1.122 1.139 1.1(16 1,11)5 1.177 10 5  

10 9 18 18 11 18 18 F sceden L de (a valcuir est i native des u inuimhu lisa icons sue leur roUt lou sur 1116 

Sislde 	Ia 	linde 	l'exercucc.. ............................... ................. ......................................... 

cur '. .uleiur 	anionici. 

1,463 1,510 1.590 1.606 1.581 1.614 1.648 1117 

3.553 3.755 3.894 3.827 3.910 4,155 4.165 

Iuel,ul 	de 	l'isuujr 	des 	acliuunulaire' ..................................................................... 

Fuulal 	do 	passil 	ci 	dc 	l'isuuir 	des 	us-hluunnaire' ............................................. .108 
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lABIF 42. Non-Metallic Mineral Prodnci.i Inditsirics 

SFAFFMFrNT B 
	

Stateiuient of Incoiume 

(975 	 1976 

No. 	 1 	1 	IV 	Annual 	 Ill 	IV jAnnual 

mi Ilmons of dollars 

Sale' of zoods iiiJ 'ersac . 1 	6')) 	919 	 S 1  i 	3.194 

Operation expenses: 

4 Depreciation of huilduigs and equipment 34 41 41 15 IS 
II 5 I 
116 Amortization of dekrred charges and intangible zisseis 2 2 

Interest on 

120 6 12 I)) II 39 
121 9 9 II 10 39 
126 55)) 756 836 721 2.863 

127 599 XIX 599 779 3.095 

28 Operating 	ineoiiic 	(lii'.') ................................................................................................ 2 91 lilt 96 299 

Depkmion 	............................................................................................................................. 

Ot icr i neo ols 

[)uvIdeills 	III 

129 Canadian 	corporail........  ... .............. ... 	... .... 	..... 	.... 	........... 	... 	.......... 	......... 3 
130 Foreign 	corporations 	.......................................................................................... 	.. 
132 

Short-tern, 	l,,,ti ............  ........... ........... 	...................... ......................... .................... 

I I I 3 
134 

Long-term 	debt 	......................................................................................................... 
u1aLCriaIs, 	labour 	and 	other 	expenses ...................................................................... 

Gains 	(losses) 	on 	sale 	of 	assets ................. . ................................................. ........... 4 2 3 I I)) 
135 

Total 	operating 	expenses ................................................................................... 

2 2 2 5 

136 

.. 

7 .1 6 12 29 

137 9 95 I 16 1011 325 

Interest 	............................................................................................................................. 

All 	other 	income ........................................................................................................... 

Provision for income and other corporation laSes 

.. 

.............. 

138 

Total 	other 	income .............................................................................................. 

1  71 35 14 (06 
139 

Income 	(In..'.) 	belore 	prom isicin 	for 	ineonle 	taxes ..................................................... 

4 I: Ix 4 36 

I 4(1  

Current 	................................................................................... 
1)zferred 	..................................................................................................... 

2 52 62 70 156 

141 

Net 	Inro.iie 	(lii'.'.) 	bet ore 	c xt raordinarv 	it ciii' .......................................................... 

Extraordinars 	a,ns 	(losses)............  .................... ................... .......................... 	........... .-I -) -1 .3 
142 Income 	015 	related 	I licret........................................................................................ 2 2 

1431 Net Income (lii'.'.) for period .......................................................................................I 	52 	63 	69 	IllS 

Suppleiiieiitar inbiirmatiii,i 

ISO 	Base 	profit  .......................... ............................................................................................39 	134 	155 	141 	469 

	

(,77 	956 	I )S 	95)) 	3665 

	

37 	44 	44 	41 	16$ 

I 	 I 	3 

	

lo 	13 	II 	II 	47 

	

II 	12 	II 	IS 	53 

	

600 	530 	09 	849 	1.11% 

	

661 	9911 	930 	917 	3.408 

	

16 	56 	95 	63 	260 

I 4 5 
4 	4 I 3 12 
I 	2 3 3 9 

2 3 2 It) 
1 	2 I 4 I)) 

II 	III 9 16 46 

27 	96 104 79 306 

5 	II 12 It 99 
7 	12 12 -1 30 

15 	53 60 49 177 

I .( 4 

16 	54 60 43 173 

(12 	119 	145 	115 	461 

Capital cpendiIures 	 I 

170 	Land ................................................................................................................................. 
Ill 	Depreciable assets............  .................................................................................... ........... 

72 	Depletable asse..... ......... ....................................................................................... ....... 

1711 	Total capital c'.peiidiliircs....... 

Selected ilents. seasnuall, adjusted 

161 	Saks of goods and servio ..  ..................... ............ ........ ................... ............. ........ 	1 	777839 	902 	876 	3394 
e 	 ss lbS 	Operalin 	income (lo).................................................................................................53 	75 	8)) 	91 	299 

166 Income (loss) hforc Provision (or income taxes .................................................... .34 	89 	93 	112 	328 
163 	Net income (loss) for period ........................................................................................35 	42 	47 	61 	85 

se 164 	Ba 	profit .........................................................................................................................81 	122 	126 	141) 	469 

573 90 5 912 978 3.668 
71 68 64 57 260 
89 76 72 69 306 
52 43 44 34 173 

124 117 113 107 461 
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I 	AISI .F..%( 42. 	IiukiIrk dc 	produiI 	IIIiueraI,% 11011 iuictalliques 

Ekil de 	rsuIi 	&t dëpenses 	 F: I A lB 

977 1978 

No II Ill IV Anutiel I II III IV Annuel 

inillionN de dollars 

735 1.051 1.107 97' 3.90)1 7 31 1.I6 .3)3 Venles ije hiens el de II 

Frai 	d e%ploiiition: 

36 45 43 41 1.5 39 48 5(1 AmorLi%erncnl des hiiinieni 	ci du m.ticriel . 114 
- - Provision 	pour 	cpwscmcnt 	......................................................................................... 115 

I I I 3 I 2 I 116 

IntCrI 	verse: 

10 II 12 II 44 II) II 14 2)) 
14 1$ 14 Il 5$ IS IS IS (kite 	i 	long 	ierme ................................................................................................. 121 

669 9 0S 948 849 3.371 667 1.01)5 1.101 M,itu.5rs 	prentiircs. 	niiin 	doeuvre 	ci 	autre., 	frus .............................................. ..(26 

730 9841 1.018 913 3.641 735 1.084 1.184 Total. 	Frais 	d'csploilalion ........... .. .................................................................... ..I27 

5 101 89 64 259 3 81 128 Rcenus 	(perles) 	d'espliii(alioo ................................................................................... 128 

Autres revCnus. 

. 

L)ivtdeiides reçus de: 

2 3 1 9 IS 1 3 4 19 
- - . 1313 
I2 3 2 5 2 I I Inicrili 	reçu ................................................................................................................... 132 
6 3 I! 3 14 3 2 3 

Soctetts 	canidien,ies 	................................................................................................. 

(iins 	( perks) 	sur 	re.ilis,iiion 	daclif ..................................................................... 134 
2 2 3 7 14 4 $ S 135 

II 9 20 21 61 II 14 13 

louh 	es 	iutres 	revcnus 	.............................................................................................. 

136 

.. 

16 1111 11(9 85 320 1) 95 141 I 37 

Impots sur Ic revenu des sociiies: 

6 33 13 11 5. 6 27 17 Lsiguhles ................................................................................. .. .................................... (38 
4 II 8 12 35 I 13 22 139 

.. 

6 65 68 60 199 I 55 82 

Amorlisemcnt d'.ictii Lransiioirc ci d'inimohiIiciIion 	incorporeIk 	............... 

Deltc 	court 	leone 	.................................................................................................. 

BilnihiCe ad 	(perle 	ache) tisani 	perle.. ci 	prohils estepilitnoels ........................ 141) 

.. 

I 2 141 
-. 142 

7 66 68 60 201 I 55 82 Bt,iéhicc 	nel 	(perle 	nelie) 	pour 	Ia 	pêriodc 	tibsenéc .............................................. 143 

	

Societe.. 	irungres ......................................................................................... .......... 

Ioial. 	auircs 	re%en!us.......................................................................................... 

Rrnseigiicienl s s.ippleiiitiil.i ire.. 

.. 

45 151 139 114 449 43 140 195 

llcIiiliicc 	nel 	(perle 	ad Ic), 	ao.inl 	i,npôls 	stir 	It 	ret cmi........................................... 

I)ulfers 	.......................................................................................................................... 

Bettelftes 	de 	hj.c...........................................  ......... 	..... ... 	.......... ................. 1511 

Perle.. 	et 	profit.. 	except tonnel.. 	....................................................................................... 
luitpôls 	sur 	Ic 	rcvenu 	•ipplicahle 	................................................................................... 

I)cpcn.cs en iiIIIIiiihili%.lhiiifl% 

. 

- 2 5 7 I - I I 	ca,tins................................. 	............ 	................................................... 	....... .................... . 170 
76 72 73 54 275 45 69 61 171 

7 I I 9 I Act,) 	epuis.ible ................... .............................................................................................. 72 

83 72 76 60 291 47 69 62 

Aetit 	,iniorlt...ahlt 	............................................................................................................ 

1olal. 	depense% 	en 	in,iiiohili..ahions ........................................................................ 173 

.. 

(cr1 -alas push% tuirriges des I aria hurl.. saisuuflulieres 

. 

. 

. 

959 999 973 969 3.90)) 945 1.065 1.165 Veics 	tie 	biens 	Cl 	de 	services ..................................................................................... 161 
45 89 60 65 259 55 61 97 165 
58 99 82 SI 32)) 28 75 103 Benefice 	net 	(perle 	netkl 	avant 	uunpots 	sur 	le 	revenu .......................................... 166 

. 

34 59 53 55 201 38 43 66 

Revcnus 	I 	perle..) 	dexpkioilion 	................................................................................... 

163 
. 

89 139 110 111 444 90 118 14$ 
Benefice 	net 	(perle 	luCite) 	pour 	I;i 	pilruodc 	ohserve 	............................................... 
Benefice. 	de 	hs 	............................................................................................................ 164 
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TABLE 43. Petrokuin and Coal Products Industries 

STATEMENT A 	 Balance Sheet 

1975 976 

No 	 I 	II 	Ill IV 	I 	II 	iii 	iv 

millions of dollars 

Assets 

	

I 	Cash on Itand and demand deposits ......................... ................................................ .-- 

I)) Short-term loans and advances to affiliated companies ........................................ .- 

	

13 	Temporary investments .................................................................................................. .-- 

	

33 	Accounts receivable ..........................................................................................................- 

	

36 	Inventories ........................................................................................................................ .- 

	

37 	Other current assets ................................... . ............. .... ................................................... .- 

	

38 	l'oIjI current assets ........................................................................................... .- 

39 Long-term intercorporate investments in affiliated companies ...................... ....... - 

	

44 	Long-term investments ................................................................................................... -- 

	

45 	Fixed assets (net) ......................................................................................................... ---- 

	

49 	Other assets ...................................................................................................................... ..- 

	

53 	Total assets .......................................................................................................... .- 

	

54 	Accumulaied allowance for depreciation and depletion...................................... 

Iii bilit cs 

Short-term loans: 

	

61 	Bank 	loans.................................................................................................................... 

	

66 	From affiliated companies, directors and shareholders ..................................... ..- 

	

69 	All other short-term loans and notes ..................................................................... .- 

	

72 	Accounts payable ............................................................................................................ .- 

76 Portion of long-term debt payable within one year .............................................. --- 

	

77 	Other current liabilities................................................................................................... - 

	

78 	Total current liabilities ..................................................................................... .- 

Long-term debt 

	

79 	Bonds, debentures and serial notes .................................................................... .... 

	

80 	Mortgages and agreements of sale ......................................................................... ..- 

	

81 	Loans from affiliated companies ............................................................................. - 

	

84 	Loans from chartered banks.................................................................................... 

	

$7 	Other long-term debt .................................................................................................. - 

	

88 	Less: Portion of long-term dcbt payable within one year ------------------------------- --- 

Other liahilittes 

	

89 	Deferred income taxes ................................ ............................................................... .-- 

	

90 	All oilier liabilities ...................................................................................................... 

.- 

	

94 	Tiilal liabilities---------------------------------------------------------------------------------------------------- -- 

Shareholders' equits 

	

95 	Share 	capital .................................................................................................................. 

	

96 	Contributed surplus -------------------------------------------------------------------------------------------------------  

Retained earnings (deficit ) and reserves: 

	

97 	Balance at ber,'inning of period................................................................................. - 

	

9$ 	Prior period adjustment.s ............................................. ......  ......................................... ..- 

	

99 	Net income (loss) for the period ................................... ............................................ . - 

	

101 	Cash dividends declared ............................................................................................. . - 

	

102 	Traits! err to//ram conirihwed surplus and share capital (including stock 
dividends). 

	

104 	Oilier adjustments (including .stulistica? divergence)............................................. 

	

05 	Balance at end of period .............................................................................................. 

106 Excess of appraisal value of fixed assets over (depreciated) cost ...................... 

	

107 	Total shareholders' equity -------------------------------------------------------------------------------- - 

	

108 	Total liabilities and shareholders' equity ..................................................... 	- - 

11)7 - .- 	97 

135 .- - 

319 . . 	 428 

2,090 - -- 	 .924 

1,752 -- 	1,865 

130 - - 	 130 

4333 - - 	 - 	 4.439 

407 - - 	 379 

167 151 

5,763 -- - 	 6,154 

80 - -- 	57 

10,950 - - 	 - 	 11,180 

3.400 - - 	 - 	 3,538 

364 - 204 
615 245 

SI - - 	 58 

1.813 - - 	 1,866 

95 - - 	 44 

59 -- -. 	.- 	41 

2.997 - - 	 - 	 2.458 

$27 .-. - 	 - 	 828 
2 -- 	2 

139 - -- 	-- 	203 
160 - - 	 257 
355 -- 	215 
.95 - - 	 .44 

1,087 - - 	 - 	 1.265 
18 - 	 22 

	

5.490 	- 	- 	- 	5.206 

	

1.437 	- 	 - 	- 	1.420 

	

346 	- 	- 	- 	342 

	

.1,235 	- 	- 	- 	3.677 

	

.7 	- 	- 	- 	106 

	

702 	- 	- 	- 	733 

	

-268 	- 	- 	- 	-283 

	

15 	- 	 -. 	- 	- 21 

	

3,677 	- 	 - 	4,211 

- 	- 	5.460 	- 	- 	- 	5.974 

- 	- 	10,950 	- 	- 	- 	11.180 



- 87 - 

TAK1.EA( 43. Indusiric dvs produils du pctrole ci du charhon 

Bilan 	 ElAr A 

977 	 1978 

Ill 	IV 	I 	II 	III 	IV 	 -No 

millions de dollars 

Aelil 

17 44 47 66 53 124 53 Encaisse 	el 	dpôts 	it 	demande ......................................................... .............. ..............  

- 6 - - 08 109 Prëis 	ci 	.tvances 	it 	court 	ternie 	aux 	socletes 	atttIies............................................. 

549 440 431 359 269 255 218 13 

1,919 2,002 1,990 2.223 2,096 2.188 2,279 13 

1.844 1,986 2,036 2.239 2.118 2.700 2,251 36 

87 91 77 65 73 92 88 

Dehiteurs ........................................................................................................................... 

37 

4.416 4563 4.587 4.952 4.609 4.967 4.998 38 

371 401 414 419 417 430 445 

Autres 	diponihiliIs ................................... ..................................................................... 

19 

153 146 150 157 152 163 182 44 

6.269 6,479 6.758 7.104 7.354 7.841 8.068 

Placements 	.i 	long 	lerme 	dims 	Irs soctélés apparentécs......................................... 

45 

61 (iS 72 76 85 III 153 

Total 	des 	disponihililés...................................................................................... 

49 

11.270 11.654 11.981 12,708 12.617 13512 13.846 53 

3,577 3656 3.742 3.797 3.912 4,102 4.215 

imiuohilisations 	( neticS) .............................................................................................. 

Passil 

Emprunts it court terme 
236 249 236 234 266 172 261 61 

7 7 7 7 7 2 4 66 
54 50 88 39 40 76 117 69 

1.947 2,139 2.055 2.555 2,128 2.418 2.341 77 

46 153 216 132 126 65 69 76 

30 17 26 27 25 22 37 77 

2.320 2.615 2.628 2.994 2.587 2.755 2.824 78 

Placements 	Lemporaires .................................................................................................. 

Dettes it long terme 
953 946 939 939 1.060 .070 1,064 

Auprés de 	soclétes afliltécs, directeurs ci 	actionnatres ....................................... 

79 
4 5 I 2 I 4 7 

Stocks.................................................................................................................................. 

80 
211 205 257 287 282 II 12 81 
138 135 133 123 121 107 122 84 
226 226 366 391 391 465 314 87 
-46 .153 -216 -132 -126 -65 -69 

Placements 	it 	long 	terme................................................................................................ 

	

Total 	des 	cigjbIliIés.......................................................................................... 

88 

Tons 	Irs 	autres 	iléntenIs 	dactif................................................................................... 

Autres elements de passil 
1.341 1.401 1.464 .525 1.590 1.705 1.776 

Total 	du' 	l'acii( ........... .......................................................................................... 

89 
20 20 20 21 19 I') 21 

Provisuon 	uccumulee pour amortissetneni ci épuisement...................................... 

Moms: Panic sic Ia delie it long terme exigible en moms dun an ............... 

9(1 

5.167 5,400 5,592 6.145 5.925 6.071 6.071 

Emprunts 	bancatres 	................................................................................................ 

F.mprunts 	auprés 	de 	Isanques 	it 	charte................................................................... 

94 

Thus 	let 	autres emprunts 	it 	court 	terme................................................................. 

Créanciers .......................................................................................................................... 

Asoir des actionnaires 

1.425 1.449 1,448 1,454 1.455 .745 1.912 

Panic de Ia dette it long terme exigible en 	moms dun an.................................. 

Autres 	exigibilités 	............................................................................................................ 

Total 	du 	passil ........................................................................................... ......... 

95 

341 341 342 342 342 342 343 

Obligations gananties ott non et obligations rembotirsables par série ............ 

96 

Hypotlièques 	ci 	contrats 	sic 	vente ........................................................................... 
Emprunts 	de 	sociéis 	;iIiiliés .................................................................................. 

Capital-actions ................................................................................................................. 

BCnCfuces non rCparuus I deficit I  et les reserves: 
4.212 4,337 4.464 4,599 4,767 4,895 5,3.54 

Autres 	deties 	it 	long 	terme........................................................................................ 

97 
2 3 6 - -14 .3 7 98 

197 192 182 242 204 226 222 

lmpóts 	sur 	Ic 	revenu 	dilfCrCs.................................................................................... 
Tout 	let 	autres 	elements 	de 	passif ................. ......................................................... 

99 
.57 -74 -56 .79 -64 -81 7(1 101 
- - - - -. Vire,ne,tcs an surplus dapporl el cap/la/-actions (v coinpris les divtdende.s 102 

en actions). 
.17  6 3 5 2 317 7 

Surplus 	dapport............................................................................................................... 

Dividends's 	dCelarEs 	en 	e.spEces................................................................................... 

104 

4,337 4,464 4,599 4,767 4,895 5,354 5,520 

co/dr 	sm 	debut 	dt' 	l'eaeruce ...................................................................................... 
Rs'dru'.ssepneuiic 	de pCrwdt's 	arulErieures ................. ..................................................... 
Benelice net (perle nette) pour ía pCriode observer............................................... 

105 

- - - Excedent de Ia valetir eslimative des immohilisations sur leur coOt (00 sur 106 

A utres redressements (y  coflipris pour /0 diverge'tuce .ttatisttque) .........................

Solde 	it 	Ia 	fin 	de 	lexercice............................................................................................ 

Icur valeur arnortie ). 

6.103 6.254 6.389 6.563 6.692 7.441 7,775 107 

11.270 11.654 11.981 12.708 12.617 13.512 13.846 

Total 	de 	l'awoir des 	aclionnaires --------------------------------------------------------------------- 

Total du 	paissil CI de l'asoir des aclionnaires.............................................. 108 
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IABI.F. 44. Peirokuin and Coal I'roducts Industries 

STAlEMENI 13 	 Slaletneni of Income 

1975 	 1976 

No. 	 II 	III 	IV 	Annual 	I 	II 	III 	IV 	Annual 

millions of dollars 

Saks of goods and services ............................ .............................................................. .2672 	2.544 	2.767 	3065 	11,048 	2,841 	2,622 	2.716 	3.293 	11.472 

Operation expenses 
114 67 67 68 72 274 72 70 76 77 295 
115 23 21 28 28 100 29 26 23 22 IOu 
116 I I I 2 5 2 - - - 2 

Interest on 
120 14 9 9 12 44 9 9 13 8 39 
121 21 23 22 22 1(8 21 23 26 26 96 

Depreciation 	of 	buildings 	and 	equipntcnt ................................................................ 

F.xploration and development charged to curreni expenses ( mining and 
pctroleu in 	industries): 

123 

long-term 	debt 	........................................................................................................... 

On-property exploration 	and 	development 	drilling ......................................... 12 18 21 14 65 14 13 31 26 84 
124 14 7 6 II 38 22 9 16 25 72 

125 2 2 I 2 7 3 12 3 3 21 
126 2.212 2.04 2.306 2.n 17 9.239 2.412 2.233 2.268 2.788 9.701 

127 Total 	operating 	expenses .................................................................................. 2.366 2.252 2.462 2.71(0 9.860 2.584 2.395 2.456 2.975 10,410 

128 Operating 	income 	(loss) ................................................................................................ '.06 292 305 285 1.188 257 227 260 318 1.062 

Depktion 	.......................................................................................................................... 
Amortization of deferred charges and 	intangible assets ....................................... 

Other income 
Dividends l'roiti 

129 5 6 7 S 26 31 7 5 9 52 
I 30 37 - 37 20 - - - 20 
132 

Land 	and 	lease 	acquisition 	and 	retention ............................................................ 

21 - 26 19 74 16 22 1$ 24 80 
134 

Materials, 	labour 	and 	other 	expenses ..................................................................... 

Gaiis 	(losses) 	on 	sale 	of 	assets.. ............................................................................ S 3 I 9 4 4 5 2 IS 
135 22 - 20 IS 57 9 9 8 0 36 

136 

Geological, geophysical and general off-property exploration ......................... 

Canadian 	corporations 	........................................................................................... 
Foreign 	corporations -------------------------------------------------------------------------------------------------- 

Total 	other 	income ............................................................................................ 

.... 

61 43 56 43 203 80 42 36 45 203 

137 '.67 335 361 328 1,391 337 269 2% 363 1.265 

Provision for income and other corporation ta5es 

.. 

138 112 108 140 127 487 92 60 108 74 334 
39 

Short-term 	loans.......................................................................................................... 

61 52 51 38 202 46 t 23 78 198 

141) 

All 	other 	income........................................................................................................... 

Net 	Inciinme 	4loss( 	before 	extraordinary 	items ................................... . ................... 194 175 170 163 702 199 158 165 211 733 

141 l-xtraordinary 	gains 	Ilosses)......................................................................................... 
142 

. 

- -- - 

143 194 175 170 163 702 199 158 165 211 733 

Interest 	............................................................................................................................ 

Supplementary information 

.. 

15(1 454 433 466 433 1.786 418 373 414 478 1.683 

Capitalized expenditures on exploration and development (mining and 

.... 

Income (loss) before provision for income Iaes ....................................................... 

petroleum industries): 
154 On-property 	exploration 	and 	development 	drilling ............................................. - - - . - - 

155 

Deferred 	............................................................................................................................. 

(icological. geophysical and general off-property exploration - -- - - -- - 

156 

('urrent 	.............................................................................................................................. 

liiciitne 	tax 	related 	thereto 	---------------------------------------------------------------------------------------------------- 

l,and 	and 	lease 	acquisition 	and 	retention ............................................................ 

.... 

-. -. - - - 

Net 	Income 	(loss) 	For 	period .......................................................................................... 

Base 	prolit 	............................................................................................................................ 

Capital expenditures 

170 Land 	.................................................... .............................................................................. -. - - - 

171 -- - - - 

I 72 Depletable 	assets ............................................................................................................. 

......... 

- -. - - - -- - 

173 

Depreciable 	assets -----------------------------------------------------------------------------------------------------------  

Total 	capital 	expenditures ............... .. ....................................................................... - 

------------- 

- - 

----- 

- - - - - - - 

Selected items, seasonally adjusted 

----- 
............. 

............. 
---- 

161 

..... 

2.649 

--- 

2.684 2,835 2.880 113148 2.831 2,767 2.790 3,084 11,472 
65 Operating 	income 	(loss) ................................................................................................ 290 315 312 271 1.188 250 244 265 303 1,062 
66 

Sales 	of 	goods 	and 	services .............................................. --------------------------------------------- 

Income 	lioss) 	before 	provision 	for 	income 	taxes .................................................... '.5! 360 374 306 1,391 335 286 307 337 1,265 
6 3 incom Net 	e 	lloss) 	for 	period ....................................................................................... 

. 

.. 
187 179 147 702 196 168 177 192 733 

64 Base 	profit ......................................................................................................................... 
.11(9 

439 460 470 417 1,786 409 394 421 459 1,683 
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lABLE AL 44. liidustric des produils du pélrok ci du charhon 

I'liai des resenus ci dépcnses 	 F I A 113 

1977 1978 

No II lii IV Annuel I II III IV lAnnuel 

millions de dollars 

3,031 3.013 3.121 3.522 I 2.687 3.452 3.504 3.968 Ventes 	de 	hiens 	ci 	de 	services .............................................................. ....................... Ill 

Frais d'exploiiation 
71 74 72 71 288 75 72 85 Amortussement 	dc , 	hãtimenls 	ci 	du 	matrtel ....................................................... I 	4 
43 29 29 30 131 61 37 38 115 

I 2 I 2 6 I 2 2 Arnortissemeni d'acitf iransitoire ci d'immoh,Iisations incorporelles ............. I 	6 
lntért 	versi): 

2 2 2 3 9 3 4 4 20 
28 30 31 32 121 34 25 34 Dciie 	a 	long 	ierine ................................................................................................. 121 

D'exploitation ei d'am&nagement imputes aux frats ordinaires (les 
industries d'extractuon mintere ci de petrole): 

28 19 56 13 116 39 18 41 Dc 	forage. 	d 'exploilation 	ci 	de 	developpeineni 	internes ............................... 123 
24 23 22 20 89 34 25 34 

Provision 	pour 	epulsernent ........................................................................................ 

D'exploratton goIogique ou giophysique ci d'exploration gèn&ak 124 
cx te roes 

8 5 4 17 34 6 9 7 D'.icquisition ci 	de possession de 	terrains ou de concessions ...................... 125 
2.513 2.526 2.5,37 2.954 v.630 2.699 2.974 3397 MaIires 	premieres, 	main 	d'oeuvre 	c 	autres 	frais ............................................... 126 

2.718 2.710 2.854 3.142 11.424 3.152 3,166 3.642 Total. 	rrais 	d'espliiiiation ................................................................................. 127 

313 303 267 380 1.263 300 338 326 Resenus 	(pe.rles) 	d'exploiiaiion ................................................................................... 128 

Autres revenus 
Dividendes reçus dc 

5 7 6 9 27 6 7 II Sociiiii5s 	canadiennes .............................................................................................. 129 

. 

- . - 7 .. . 

. 

. 

.

.

.

.

.

. 

130 
19 16 17 19 71 16 3 21) Intert 	rcçu ................................................................................................................... .132 
4 3 8 5 20 I II 5 Gains 	I pertesl 	sur 	realisation 	d'actil ..................................................................... 134 
9 7 9 II 36 10 2 12 

Soiims 	mtrzingres................................................................................................... 

Tous 	ks 	autres 	revenus ............................................................................................. 135 

37 33 40 .14 154 40 43 48 

Ikitc 	court 	leritic 	................................................................................................. 

ToijI. 	aulrcs 	revenus ......................................................................................... 36 

350 336 307 424 1.417 340 381 374 Bénèficc nd 	(perle ncile) asani 	impóis sur le resenu .......................................... 137 

Impóis sur Ic revenu des soCiets. 

. 

89 84 55 108 336 72 79 78 138 
64 61 72 76 273 65 76 74 139 

197 191 ISO 240 805 203 226 222 Bénéflee net (perle nelid) mts.ini perrs ci profils exceptionnels ........................ 141) 

. 

I 2 2 5 I - - 141 
- - -. - 142 

197 192 182 242 813 203 226 222 Bénéfice nd 	(perle nelie) pour Ia pEriode obserwiSe ...... 	 ... .................. 143 

Differ 	............................................................................................................................ 

Renseignemenis supplémenlaires 

.. 

489 450 449 540 1.928 5(0 495 523 

l'eries 	ci 	profits 	excepti000els ...................................................................................... 

Beneflces 	de 	base....  ................................ ........................................................................ ISO 

ImpôLs 	sur 	le 	rcvcnu 	applicable ................................................................................... 

Dépenses en capital d'exploiiaimon ci d'aménagement lies industries 

. 

Exigibles......................................................................................................................... 

d'exiractinn mmnière ei de pétrolc 
61 47 47 81 236 96 47 74 Dc 	forage, 	d'exploitalton ci 	de 	developpement 	Internes ................................... 154 

3 5 6 3 17 5 6 8 D'cxploration geologique ou géophysique ci d'cxploration g&neralc 155 
cx lernes. 

14 24 65 86 89 87 92 30 D'acquismtion ci 	de possession 	de 	terrains ou de concessions .......................... 156 

. 

Dépenses en imniobilisations 

.

.

.

.

. 

4 2 2 3 II 5 2 8 17(1 
199 249 255 313 1.016 149 257 263 171 
78 76 118 171) 442 198 145 112 Actif 	epuisable ................................................................................................................. 172 

281 327 375 468 1.469 342 404 383 

Ierriiin', 	.............................................................................................................................. 
Actif 	amortissable ............................................................................................................ 

173 Total. 	dépenses 	en 	immobilisalions......................................................................... 

Cerlains posies corrigés des sarialions saisonniéres 

. 

3.022 3,175 3.175 3.315 12.687 3.441 3.690 4.072 Venlcs 	de 	hiens 	ci 	de 	services ..................................................................................... 161 
301 323 276 363 1.263 294 360 331 165 
336 366 316 399 1,417 330 406 390 Bénéfice 	net 	(perte 	nette) 	avant 	tinpots 	sur 	Ic 	revenu .......................................... 166 

. 

191 205 193 224 813 201 238 237 

Revenus 	( peries) 	d'cxploitation 	................................................................................... 

Benefice 	net 	(perle 	neLte) 	pour Ia 	periode observéc .............................................. 163 
. 

478 476 451 523 1,928 SQl 520 489 Benéfices 	de 	base ............................................................................................................ .164 
. 



- 90 - 

fABLE 45. (hentical and Chcniieal Products Induslrics 

STATEMENT A 	 Balance Shed 

975 	 1976 

No 	 I 	II 	Ill 	IV 	I 	II 	I 	III 	 IV 

millions of dollars 

Assets 

I ('ash on hand and demand deposits 34 131 

10 Short-term loans and advances to affiliated companies Ill 124 

13 [cisiporary 	investments .................................................................................................. 51> 174 

33 957 -- 	 - 	 967 

30 1.22 9  - 	 -. 	1.233 

37 - 	 -- 	 -- 	 64 

38 - 	 - 	 - 	 2.639 - 	 - 	 - 	 2.693 

39 Long-term intercorporaic investments in alTiliated companies 32(1 243 

44 

Accounts 	receivable .......................................................................................................... . ... 

liiventorics............................................................. ............................................................. . .. 

30 - 	 - 	 53 

45 Fixed 	asseis 	(net) ........................................................... .............................................. 2.222 

49 

Long-term 	investments .................................................................................................... . ..... 

Other 	assets ...................................................................................................................... 

.. . ..2,1 	0 

156 30 

53 

.. . .... 

- 	 - 	 - 	 5.255 - 	 - 	 - 	 5.341 

54 

ToLd 	assets........................................................................................................... 

Acctiiiiitlated 	allowance 	for 	depreciation 	and 	depletion ...................................... -- 	 -- 	.496 

l,iahlllties 

..- 	 -- 	.551 

Short- term loans 
61 -- 	 293  
66 From affiliated companies, directors and shareholders 123 - 	 - - 	 182 
69 All 	other 	short-term 	loans 	and 	notes ..................................................................... - 	 28 - 	 - 	 52 

72 Accounts 	payable ............................................................................................................ - 	 - 	 813 - 	 - 	 - 	 748 

76 Portion 	of long-term 	debt 	payable 	within 	one 	year ........... ................................... - 	 21 - 	 - 	 42 

77 53 

.. . 

- 	 48 

78 - 	 - 	 - 	 1.331 - 	 - 	 - 	 1.331 

Long-term de hi 

.. . ..... 

79 Bonds. 	debentures 	and 	serial 	notes ........................................................................ -- 	 3119 -- 	 - 	 365 
8)) Mortgages and agreements of sale 25 -- 	39 
81 

Other 	current 	assets.......................................................................................................... . ...... . 

- 	 492 395 
84 

1 olal 	current 	asset s ............................................................................................. 

- 	 272 - 	 244 
87 -- 	 - 	 91 - 	 - 	 - 	 138 
88 -- 	 - 	 .21 - 	 - 	 - 	 .42 

Other liabilities: 
89 Deferred 	income 	taxes ................................................................. .............................. - 	 279 -- 	 - 	 - 	 357 
90 All 	other 	liabilities ...................................................................................................... - 	 - 	 - 	 6 -- 	 - 	 - 	 4 

94 

Bank 	loans .......................................... ............................................................................ 

.. . 

- 	 - 	 - 	 2.74 

.. 

- 	 - 	 - 	 2.831 

Shareholders' equit) 

.. 

95 

Other 	current 	liabilities.................................................................................................... . ..... 

-- 	 634 

.. . 

- 	 632 

96 

Total 	current 	lijbiIiIie. ...................................................................................... 

Shire 	capiial 	...................................................................................................................... 

Contributed 	s urplus ........................................................................................................ 

.. 

- 	 - 	 43 

Loans 	Irom 	affiliated 	companies .............................................................................. 
Loans 	from 	chartered 	banks ............................................ .......................................... . 

Retained earnings (deficit) and reserves: 

.. . .....7 I 

97 

Other 	long'term 	debt................................................................................................... . 
Less: 	Portion of long-term 	debt 	payable 	wiihin 	one year ................................. 

Balance 	at 	hegi?tning 	ci/ 	period ................................................................................ 1.502 - 	 - 	 1.756 
98 Prior 	peru/il 	adju.snestts -------------------------------------------------------------------------------------------- - 	 - 	 -3 -- 	 - 	 -12 
99 Net 	atcome 	(loss) 	Jar 	1/ic period ------------------------------------------------------------------------------- - 	 - 	 389 - 	 - 	 336 

101 

Total 	liabilities..................................................................................................... 

Cash 	dii'idends 	declared ............................................................................................. - 142 - 	 - 	 -149 
1(12 Transfers ta/from eontrthwed sw-p/us and share capital (including stock - 	 - 	 -- 	.3 - 	 17 

dirule,tds). 
104 Other adiusitnenis (uteludtng stanstical divergence) ---------------------------------------------- 

-— - 
.. . .. 

- 	 -- 	13 - 	 - 	 - 	 -122 

105 

-- 
.. . .. 

1.756 -- 	 - 	 -- 	1.826 

106 Excess of appraisal value of fixed assets over (depreciated) cost ...................... 

-- 

-- 	 - 	 10 - 	 - 	 - 	 9 

107 

Balance 	at 	end 	of 	period ................................................................................................ . .. 

- 	 - 	 - 	 2.471 

. 

- 	 - 	 - 	 2.510 

108 

Tolal 	shareholders' 	equity ................................................................................. 

Total 	liabilities 	and 	shareholders' 	equity...................................................... - 	 - 	 - 	 5.255 - 	 - 	 - 	 5.341 
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'I ARLEAV 45. Iritlusirie chiriiiqiic 

l4ilan 
	

ETAl A 

1977 
	

978 

I 	I III 	I 	IV 	I 
	

II 	I 	Ill 	I 	lv 
	

No 

millions de dollars 

At' I if 

78 88 90 92 75 60 83 Encaisse 	ci 	depots 	a 	dernande. ................. ........................................ 

78 91 89 73 131 143 141 0 

188 347 314 209 184 204 238 13 

1,069 1.151 1,136 1.057 1,207 1.318 1,324 33 

1.165 1,168 1.160 1,241 1,298 .248 1,278 Stocks ................................................................................................................................. 36 

65 71 71 66 77 77 74 37 

2.643 2.916 2.860 2.738 2.972 3.050 3.138 total 	des 	disponibililés ......................... . ................................... 38 

288 298 313 344 331 369 378 l'l,itciiscnis 	a 	long 	icrinc 	jails 	Ic'. 	societe'. 	apparentees ........................................ 39 

49 49 44 23 24 23 24 Placements 	a 	long 	terme ............. ........ .... . ..................................................................... 44 

2,249 2.337 2.387 2.514 2.562 2.666 2.763 45 

125 I 	I 134 129 133 30 118 Thus 	Ic' 	,iutrcs 	elements 	d'actil .................................................................................. 49 

5,354 5,731 5.738 5.748 6.022 6.238 6,441 Total 	de 	I'jeIiI .................................................................................................... 53 

1,512 1.544 1.591 1.611 1.661 1.712 I .74 54 

Passif 

Emprunms .1 court tcrme 
234 237 233 266 266 241 251 Empruni'. 	hancaires .................................................................................................... 61 
146 91 65 54 100 164 222 66 
46 46 46 33 40 71 76 Tons 	es 	autres 	emprunis 	a 	court 	lerme ................................................................ 69 

902 972 911 900 1.1)08 1.092 1,138 

Prlts ci 	avances 	a 	court 	lerme 	aus 	'.ocuis 	alt dices................................................ 

12 

38 38 41 I II 48 49 

Placements 	temporaures .................................................................................................... 

[)ehuieurs 	............................................................................................................................ 

Parue dc 	Ia dette 	long terme exuguble en 	mains d'un an ................................. 76 

40 40 47 46 46 30 33 

Autres 	disponihilité' 	......................................................................................................... 

.. 

77 

1.406 1.424 1.343 1.330 1.491 1.646 1.769 Total 	des 	esigibilités ......................................................................................... 

.. 

78 

• Imunohulusatuons 	Incites I  ............................................................................................... 

Dciucs ii long lerme: 

.. 

357 603 602 584 581 578 577 

.. 

79 
12 12 13 12 II 24 23 

... 

415 415 383 345 304 299 334 

Provisuon 	accumuke 	pour 	amortissement 	et 	puisenwnt.........  ....................... ....... 

SI 
142 149 147 142 136 141 136 Einprunts 	auprés 	de 	hanques 	u 	charic .................................................................. 84 
180 187 188 187 164 159 157 Autres 	dettes 	a 	long 	merme ........................................ ... ............................................ 87 
.38 .38 -41 .31 .31 .48 -49 88 

.. 

Crancier' 	........................................................................................................................... 

Autres éléments de passif 
360 374 387 396 399 408 438 ImpOis 	sur 	Ic 	revenu 	differt. ................................................................................... 89 

.. 

3 3 4 IS 17 9 5 

Auprts 	de 	socletes 	a1filies. 	durecteurs ci 	actuonnaures ........................................ 

Autres 	exugibulutes 	............................................................................................................. 

Tous 	les 	autres 	éléments 	de 	passuf..... ....................................... 	............................ 90 

2.837 3.129 3.026 2.980 3.072 3.226 3.390 

Obligations garanuies ou non ci obligations remboursables par série ............. 
H'. poiheques 	ci 	contrats 	de 	vente ............................................................................ 

Total 	do 	passif .................................................................................................... 

..80 

94 

Emprunts 	tic 	socuetés 	affihuecs ................................................................................... 

Asoir des actuonnaires 

.. 

.. 

660 661 734 762 904 889 890 95 

.. 

31 29 47 49 50 50 51 

Mains. 	Panic de Ia dette a long terme cxugmhle en mains d'un an ................ 

Surplus 	d'appori .............................................................................................................. 96 

.. 

Capital.uctions 	................................................................................................................... 

Bèritficcs non répanuis (deficit ) ci les reserves: 
1.826 1.819 1.905 1.924 1.951 1,991) 2,067 97 

.. 

/ 1 -1 -I - Redre-rcenuenim 	de periodes 	unlerieures ..................................................................... 

.. 

98 
78 112 76 79 72 130 78 Btnefue net (perle nelte 	pour ía periode observée .............................................. 99 

-39 -32 -31 -42 -33 -33 -35 Dividends's 	du¼larês 	en 	especes ..... .... ......................................................................... 101 

.. 

I -12 - /J I Virenis'nts au surplus d'apport Cf capual-aclions (v compris lea dividendes 1 02 
sit actions). 

-46 4 .15 1 -19 .7 04 

.. 

. 

1,819 1,905 1,924 1,951 1,990 2.067 2,104 

Solde 	uu 	debut 	t/m' 	I'exercice 	....................................................................................... 

duties redressemenis (4'  compris pour ía divergence Statcittque) ..........................

Solde 	a 	Ia 	tin 	de 	lexercuce ........................................................................................... 05 

.. 

7 7 7 6 6 6 6 Esctdeni de Ia valetir estimative des iininohulisauions sur leur coOt (ou sur 106 
cur valeur amormuc I. 

.. 

2.517 2.602 2.712 2,768 2.950 3,012 3.051 Total 	de 	I'aoir des 	actionnaires ............................................. 107 

5,354 5,731 5.738 5.748 6.022 6.238 6.441 Total du 	passil ci 	de lavoir des aclionnaires ............................................. .108 
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IABLI' 46. Chemical and ('hcunk-aI I'rududs Indusiries 

STAIEMENT B 	 Slaternenl of Iiicitiue 

1975 	 1976 

No. 	 II 	Ill 	IV 	Annu.iI 	I 	II 	III 	IV 	Annual 

millions of dollars 

Sales of goods and services .......................................................................................... I 	1.429 	1.7)11) 	1.57)) 	1.536 	6.235 

Operation expenses 

114 15 41 40 40 159 
II S Depletion 	...................................................................................................................... 
116 2 2 

Interest on: 

120 Short-term 	loans ...................................................................................................... I I)) I)) 41 
121 

.....II 
II 12 13 12 48 

126 
Long-term 	debt ............................................................................................................ 

Materials, 	labour 	and 	other 	expenses .................................................................... 1.232 1,465 1.347 1.342 5.386 

127 Total 	operating 	epcnscs .................................................................................. 1.294 1.528 1.410 1.404 5.636 

128 Operating 	income 	(loss) ................................................................................................ 135 172 160 132 599 

Other income: 

l)epreciaiion 	of 	buildings 	and 	equipment ................................................................. 

Amortization of deferred 	charges and 	intangible 	assets ........................................ 

Dividends from 

129 Canadian 	corporations ....................... . ................................................................... 5 2 - I 8 
1311 7 - 7 
132 8 

.. 

3 5 7 23 
134 Gains 	(losses) 	on 	sale 	of 	assets .............................................................................. - 

. 

- 4 - 4 
135 All 	other 	income ......................................................................................................... 12 

. 

6 8 12 38 

136 

Foreign 	cor()rai 	Oils ................................................................................................... 

25 

... 

18 17 20 80 

137 

Interest 	............................................................................................................................. 

Total 	other 	income ............................................................................................... 

Income 	(loss) 	before 	pros ision 	for income 	tases ................................................... 160 

...

... 

190 177 152 679 

Provision br income and oilier corporation taxes: 

. 

138 55 74 62 38 229 
139 

('urrent 	........................................................................................................................... 
Deferred 	......................................................................................................................... 13 7 II 26 63 

14)) I Net luieiini&' (hiss) before estraoriIiiiar items ........................................................ I 	92 	109 	98 	88 	387 

141 1 F.s t r,iordi nar cii ns i losses 
142 Income las related thereto 

1431 Net Income (loss) for period ...................................................................................... I 	92 	110 	97 	90 	389 

Supplenientar) infurnialiuii 

ISO 	Base profit .........................................................................................................................195 	229 	213 	191 	828 

	

1.557 	1.813 	1.631 	1.611 	6.612 

	

43 	42 	46 	45 	176 

	

3 	- 	 - 	3 

	

2 	- 	 - 	2 

	

12 	13 	It 	45 

	

13 	17 	19 	19 	68 

	

1.375 	1.592 	1.451 	1.454 	5,872 

	

1.446 	1.663 	1.529 	1.528 	6.166 

	

III 	150 	102 	83 	446 

	

4 	I 	I 	4 	10 

	

I 	2 

	

4 	7 	II 	10 	32 

	

4 	5 	8 	8 	25 

	

13 	12 	10 	7 	42 

	

25 	26 	30 	30 	III 

	

136 	176 	132 	113 	557 

44 	41 43 38 166 
14 	31 14 7 66 

78 	104 75 68 325 

II) 1 14 
4 1 -3 

78 	104 81 73 336 

76 	212 	169 	146 	703 

Capital expenditures 

170Land..... ........... 
 .................................................................................................................. 

.....- 
171 	I)epreciable assets................................................................................................................ -  
172 	Depletable assx............................................................................................................... 

173 	Toial capital eslwnditures  ...................................................................... . ................ .- 	 - 	 - 	 - 	 - 

Selected items. seasonall% adjusted 

161 	Sales of goods and services ............................................ .................... .... .... ....... ........1.512 	1.531 	1,S85 	1.607 	6.235 	1.645 	.635 	.646 	.686 	6,612 
165 	Operating income (loss) ..................................................................... .............................153 	133 	156 	57 	599 	27 	119 	101 	99 	446 
166 Income (loss) before provision for income taxes......................................................181 	151 	173 	174 	679 	154 	143 	130 	130 	557 
163 	Net income (loss) for period .... ................................................................................... ..106 	88 	96 	99 	389 	90 	85 	80 	81 	336 
164 	Base profit ........................................................................................... . .215 	191 	208 	214 	828 	195 	179 	166 	163 	703 
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TAB LFAU 46. Indusirir citituiquc 

hat des resellus ci dëpcnscs 	 FIAT B 

977 1978 

No II ill IV Annuel I II III IV Annuel 

millions de dollars 

1.621 1.878 1,683 1,747 6.929 1.791 2.174 1,978 Vegues 	sic 	huens 	ci 	sic 	services ..................................................................................... .Ill 

Fr.iis d 'explol uztllon 

49 SI) 57 42 199 55 58 55 AinOrtissincnI 	ds 	h3uurnenis 	eL 	dii 	materiel ....................................................... 114 
- I I I 3 I I I 115 
- I - I I I - Attiortissenueni daclif transitolre ci d'immobilisaiions ineorporeiks ............. I 16 

Interet VcrSC: 

6 7 6 7 26 7 8 8 120 

.. 

22 25 26 26 99 13 24 23 Det 	Li te 	long 	erme ................................................................................................. 121 
1.433 1,625 1,482 1.562 6,102 1.591, 1.889 1.765 

Detic 	Lu 	court 	terrnc 	................................................................................................ 

	

Mauures 	premieres, 	main 	d'oeuvre 	ci 	autres 	fraic.......... .................................... 126 

1.510 1.709 1.572 1.638 6.429 1.683 1.981 1.852 Total. 	frIis 	desploilalion ................................................................................. 127 

.. 

.. 

III 169 III 109 500 lOS 193 126 Rc%enus 	(perics) 	dcploitaiion ................................................................................... 128 

Auircs revenus 

1)uvidendes rcçus de 

3 I I 3 8 3 SoxjCtCs 	canadiennes ................................ . ............................................................. 129 
- I I 2 - I 13(1 
8 II) II 9 38 7 9 9 IniCrdi 	reçu ................................................................................................................... 132 
2 I 2 4 9 2 2 2 Gains 	( peries) 	sur 	ruaIisation 	d'aciif ..................................................................... 134 
6 3 5 .4 4 - 6 Tous 	les 	auures 	revenuis ............................................................................................. 135 

19 9 20 13 61 12 17 12 Total, 	autres 	resenus ......................................................................................... 

130 178 131 122 561 120 210 138 

Provision 	pour 	èpuisernenl 	........................................................................................ 

	

BCnéfice net 	(perle ncIie 	giant 	inipôts stir Ic resenu .......................................... 137 

. 

lnipôls sur Ic revenu des coclete s  

40 53 44 30 167 39 58 45 Exigihles ............. ........................................................................................................... 138 

. 

12 13 II 16 52 9 21) 15 Differes 	........................................................................................................................... 139 
. 

78 112 76 76 342 72 132 78 

.. 

140 

- 3 3 .2 - 141 
- - - 

.. 

.. 

142 

78 112 76 79 345 72 130 78 Benefice 	net 	(perle 	ncite) 	pour 	Ia 	pCriode obsersé.................................................. 

..136 

.. 

.. 

.. 

43 

iucuCt'. 	cirangCres 	................................................................................................. 

BCnCfice nd 	(perle neile) aianl perles el profits exccplionnel 	......................... 

Renseigilemenis supplement aires 

174 228 186 158 746 172 168 91 Bcnetices 	di 	base ........................... ............................ 	. 	 .... 	........... 	...... 	..... .................... 151) 

DCpenses en iriit.ii,hillsaiiiuiis 

I3 4 8 I I I 

Pcrtcs 	ci 	profits 	exeeptionnels ...................................................................................... 
lI11p)ts 	sur 	Ic 	revenu 	applicable 	................................................................................... 

170 
116 147 118 186 567 112 155 156 Acuif 	amortussable ............................................................................... ............................ 171 

4 I 4 9 3 10 7 AcliF 	Cpuisahle ................................................................................................................. 172 

121 1541 119 194 584 116 166 164 Total. 	depenses 	en 	Immobilisalions ........................................................................ 73 

.. 

lerrain,. 	............................................................................................................................. 

(erlains posies corrigCs des iarialions saisimniCres 

... 

1.711 1.693 1.698 1.827 6.929 1.880 1.960 1,089 Ventes 	sic 	hucns 	ci 	dc 	services ..................................................................................... 

. 

161 

. 

126 135 ItO 129 5(1(1 125 151 146 165 
147 145 130 139 561 136 168 157 Benefice 	net 	(perle 	nelte) 	avant 	umpôts 	sur Ic 	revenu .......................................... 166 

. 

89 92 76 88 345 83 106 86 

Kevenus 	( pertes) 	d 'exploitation ................................................................................... 

Benefice 	net 	perle 	nette) pour Ia 	période observée .............................................. 163 
. 

193 193 183 177 746 190 224 217 Beneftecs 	de 	base ............................................................................................................ .164 
. 
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l..tBLI. 47. lItacco. Leather, and all other Manufacturing lndiistrks 

SEA1IIFNT A 	 Balance Sheet 

975 	 1976 

No 	 I 	II 	Ill 	IV 	I 	J 	II 	III 	J 	IV 

ni; lions ol dollars 

I(ash - 	 iii - 	79 

0 - 	 217 02 

13 

on 	hand 	and 	detii.ind 	deposit s  ........................................................................... . 

lcmporarv 	investments .................................................................................................. - 	 (i4 65 

33 - 	- 	80 -- 	 - 	865 

36 - 	- 	- 	1137 - 	-- 	- 	1.311 

37 

Accounts 	receivable .......................................................................................................... 

49 - 	- 	71 

38 - 	- 	- 	2.333 - 	- 	- 	2.493 

39 Long-term inlercorporate investments in affiliated companies 479 421 

44 

Inventories ......................................................................................................................... 

21) 

.. . 

-- 	- 	16 

45 • Fixed 	assets 	(net) ......................................................................................................... 734 74 

49 141) - 	148 

53 

Other 	curreni 	assets.......................................................................................................... . .. 

- 	- 	- 	3.716 - 	- 	- 	3,823 

54 

Long-term 	investments .................................................................................................... . .. 

Accumulated allowance for depreciation and depletion 697 691 

Total 	assets........................................................................................................... 

l.iabililies 

Short- Cr111 	loans: 
61 Bank 	loans .................................................................................................................... 499 . 	549 
66 From affiliated coinpauties, directors and shareholders - 	 187 - 	ISO 
69 All oilier short-term k,ans and notes 17 81 

72 -- 	 592 - 	649 

76 Portion 	of bug-term 	debt 	payable 	within 	one 	year .............................................. - 	 28 37 

77 Other 	current 	liabilities ....... .............................................................. ............................. -- 	 116 - 	- 	117 

78 

Short-term 	loans 	and 	advances 	to affiliated companies.......................................... . 

- 	- 	- 	1.459 

.. . 

- 	- 	- 	1.583 

Accounts 	payable.............................................................................................................. . 

Long-tertti debt 
79 Bonds, 	debentures 	and 	serial 	notes ........................................ ................................ -- 	 .- 	 lhti - 	- 	157 
80 Mortgaes 	and 	agreements 	of 	sale ......................................................................... - 	 49 - 	61 

81 

Total 	current 	assets............................................................................................ 

2 I 9 
4$ 

.. . 

. 	129 
62 84 

87 
-  

94 

. 

-. 
- 

88 Less: Portion of long-term debt payable within one year 

.. . 

-28 - 	.37 

Other 	assets ................................... ........... ..................................................................... ..... . .. 

loans 	from 	chartered 	banks...................................................................................... . 

Oilier liabilities 
89 6$ 

.. . .. 

- 	74 
9)) - 	 19 - 	24 

94 

Other 	bon 
	

- tcrm 	debt ................................................................................................... . .. 

- 	- 	- 	2.988 - 	- 	- 	2,147 

Shareholders' equit 

.. . .. 

95 - 	 481 - 	479 

96 

Total 	current 	liabilities...................................................................................... 

Deferred 	income 	taxe s 	............................................................................................... . .. 
All 	other 	liabilities........................................................................................................ . 

- 	 33 - 	39 

Loans 	troni 	affiliated 	companies .............................................................................. . .. 

Retained earnings Ideficit I and reserves: 
97 / 	7 - 	1.066 

98 

Contributed 	surplus ..................................................................................................... .... . 

- 	- 	7 - 	- /4 

99 - 	 / (Jo - 	 209 

tOt 

Total 	Ilbllilks..................................................................................................... 

Cash 	dividends 	declared ............................. ...... ................. .. ................. . ................. . ... - 	 - 	.64 -- 	.72 
102 Trans/er.s iou/from contributed surplus and share capital (including so'ocA - - 	- 	- 	49 - 	- 

Share 	capital 	..................................................................................................................... . 

dividends). 
104 

Net 	i,tconue 	(loss) 	for 	the 	period .......................................... ...................................... 

- 	- 	- 	.82 

.. 

- 	- 	.76 

11)5 

Ba/cater' 	at 	bet7inntitg 	c)/ 	period................................................................................. . . ... 
Prior perwd 	adjtcsmtemit.c ............................................................................................. . 

-. 	 1,066 1,113 

106 

Other adjustnienis (includatg statistical divergence)............................................... . 

Excess of appraisal value 	if fixed assets over (depreciated) cost - 	- 	48 - 	45 

1(17 

Balance 	at 	end 	of 	period ............................................................................................... . 

- 	- 	- 	1.628 - 	- 	- 	1.676 

108 

Total 	shareholders' 	equity ................................................................................ 

Total 	liabilities 	and 	shareholders' 	equiI ....................................................... - 	- 	- 	3.716 - 	- 	- 	3.823 
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tABLEAU 47, Industries dii labac ci dii cuir ci loulcs les autres industries ,na,itilacuurières 

Bilan 
	

ETAT A 

977 
	

197)1 

I 	II 	III 	I 	IV 	I 	I 
	

No 

millions de dollars 

At-hr 

70 41 71 109 77 109 81 Encaisse 	ci 	dEpots 	a 	dcmande ......................... 	.... 	... ............... ... 	.............. ..... ...........  

71 105 101 69 63 76 96 10 

112 110 129 120 133 126 132 13 

929 898 1.009 997 946 1.030 1.143 33 

1.333 1,300 1.200 1.255 1.435 1.449 1,359 Stocks ................................................................................................................................. 36 

41 41 38 33 35 62 M Autres 	disponihilutE'........... 	............................................................................................ 17 

2.556 2.495 2.548 2.583 2.689 2.852 2.875 total 	des 	disponibililEs ........... . ......................................................................... 38 

359 398 352 361 383 450 451 Placements a 	long terme darts les sociEtEs apparentEes ........................................ 39 

17 18 21 20 23 21 18 I'Iacements 	a 	long 	lerme ............................ ................................................................... 44 

733 712 766 776 760 727 725 4 5  

09 94 98 96 96 87 86 Thus 	cc 	tutres 	elEments 	d'actif .................................................................................. 49 

3.774 3.717 3.785 3.836 3.951 4.137 4.155 Total 	de 	radii .................................................................................................... 53 

687 683 806 841 801 811 537 Provision 	accurnulEe 	pour amortussement 	et 	Cpuisement ............. ........................ 54 

Passil 

F rnprunts a '.ouri 	ernie 
576 461 437 428 448 485 498 
72 104 79 69 55 97 84 66 
72 81 49 69 59 114 73 Tous 	les 	auircs 	emprunts 	a 	court 	Lerme ................................................................ 

806 766 723 718 808 801 80)) 

Prëis ci 	avances 	it 	court 	terme 	aus 	sociEtEs 	arlultEe' ................................................ 

72 

28 27 42 47 37 SI 42 

Placements 	temporaires .................................................................................................... 

DEbileurs 	............................................................................................................................. 

Panic de 	Ia deue 	it 	long terme exiguble en 	moms d'un 	an ................................. 

39 48 37 27 59 44 56 

... 

... 

77 

1.593 1.487 1.367 1.358 1.466 1.592 1.553 Total 	des 	exigibilllês ......................................................................................... 

... 

78 

'Imnsohulisations 	( flelLes) ............................................................................................... 

F)etles it long lerme 
107 103 03 lOS 102 99 98 79 
58 57 71) 83 61 26 25 8)) 

161 161 141 145 175 208 199 SI 
96 102 146 130 122 110 III 84 
59 76 123 159 92 114 III)) Auires 	dettes 	it 	long 	leone ....................................................................................... 87 

.28 -27 -42 -47 -37 -51 -42 

Ernprunls 	hancuirec...................................................................................................... 
AuprEs 	de 	socictes 	illiluCes, 	direcicurs 	ci 	aetlonnaires ........................................ 

..61 

..

..

..

..

..69 

88 

Cre,uncuerc 	........................................................................................................................... 

Autres ElEments de passil: 
98 98 132 139 140 136 139 Impois 	sur 	le 	revenu 	dullErEs ................................................................................... 

..76 

89 
13 17 IS 18 20 16 14 

	

Autres 	exiguhitites 	............................................................................................................. 

	

Tous 	ku 	autres 	ElEments 	de 	passil ......................................................................... 94) 

2,157 2.074 2,058 2.090 2.141 2,250 2,197 

Ohligiirons garanhies ou 	non CI obligations remboursahles 	tar sErie ............. 

Total 	do 	passil .................................................................................................... 94 

Hvpolhcques 	ci 	contrats 	de 	vente ............................................................................ 

Asoir des adhionnaires 

.. 

506 499 518 524 525 551 551 Capital-actions ................................................................................................................. 95 

.. 

... 

44 41 8 9 9 20 20 

Moms: 	Panic tie Ia deite it long terme exigible en 	moms d'un an ................. 

Surplus 	d'apport .............................................................................................................. 96 

Eniprunts 	de 	soetCtes 	affuliEes 	................................................................................... 
Emprunts 	aupres 	de 	hanques 	it 	charte .................................................................... 

BenEfices non rEparils (dEticil) ci 	es reserves: 

.. 

1.113 1,067 1.101 1,200 1.213 1,273 1.315 So/dc 	ou 	debut 	de 	I'esercice ................................................................................. 

.. 

... 

3 -1 - -1 - 2 2 Rr'drecre,nenls 	de perwde.c 	ouLIer,eures.  ............................................... . ..................... 9$ 
54 52 64 75 67 65 76 BEnE/ie 	net 	(pert e 	netle) pour 	Ia pEriode ohservEe .............................................. 99 

.12 -9 -8 - / 9 .19 -19 . ii 10 I 

.. 

- 1 -22 - -1 - Virertient.s au surplus dappori et capital-actions (y corn/trim lea diridendec 102 
en actions). 

-91 -7 41 -20 19 -7 4 

D:vidende.s 	dEclarEs 	en 	espEces. ............... . .......................................................... 	...... 

104 

.. 

1,067 1,103 1,200 1,213 1,275 1.315 1,386 Solde 	it 	Ii 	Fin 	de 	l'exercice ........................................................................................... 11)5 

.. 

- - I I I I 

Autres redressemenis (5' cornpri.s pour Ia divergence stat lsoqtie) ......................... 

Excedeni de Ia valeur estimative des ummohulisations sur kur coOt (ou sur 106 
leur vikur amortuc). 

. 

1,617 1,643 1,727 1.746 1.810 1.887 1.958 total 	de 	I'asoir 	des 	adlionnaires----------  .......................................................... 107 

3.774 3,717 3.785 3.836 3.951 4.137 4.155 Total 	du 	passii el 	de 	I'a,oir des 	achionnaires ............................................. 

-

.lOS 
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I ABLE 48. I olacco I .s.'at her, and all other Ma on fact urilig I tiritist rics 

STA1EMENT B 
	

Sialernent of Income 

No. 

975 1976 

II 	Ill 	IV 	Annual1 	I 	II 	III 	IV 	Annual 

million' of dollars 

Sales of goods and services.........  ................................................................................. .1.181 	I,20() 	1.153 	1.316 	4,850 	1.234 	1,338 	1,291 	1,412 	5,275 

Operation expenses 

114 25 31 25 26 1117 i 79 79 3'' 117 
II 5 Depletion 	..................................................................................................................... - 
116 2 - 2 I 

Interest on 

................ 

121) 

Amortization of 	deferred 	charges and 	intangible assets ........................................ 

Short-term 	loans ................................. .....  ................................................................ 20 
I 21 

19 IS 14 68 lb 23 11 19 79 
5 4 4 6 19 7 7 8 7 29 

126 1.071 1,1)62 1.039 1.177 4,349 1.111 1,203 1,158 1.270 4.742 

127 Total 	operating 	expenses .................................................................................. .1,123 1.116 1.0113 1.223 4.545 1.164 1.262 1.216 1.326 4.968 

128 Operating 	income 	(loss) ................................................................................................ 58 84 70 93 305 70 76 75 86 307 

Other income: 

Dividends front: 

129 

Depreciation 	of buildings 	and 	equipment ................................................................ 

('an:idian 	corporations ........................................................................................... 2 - - I 3 4 2 6 
I30 I I 2 - I I - 2 
132 5 6 4 4 9 4 8 i, 7 25 
34 

Long-term 	debt 	............................................................................................................ 

Gains 	(losses ) 	on 	sale 	of 	assets .............................................................................. 

.... 

2 2 4 - 5 5 
35 

Materials. 	labour 	and 	other 	expenses ..................................................................... 

6 5 5 3 19 9 6 4 4 23 

136 11 14 II II 47 13 20 IS 13 61 

137 Income (lmmss) 	before 	prmoision 	for 	income 	taxes ................................................... 69 98 81 104 352 83 96 90 99 1611 

Provision for i imconie and oilier corixiratmon  taxes: 

138 29 29 34 48 140 27 411 39 44 15(1 
139 Deferred .......................................... .............................................................................. 13 3 -4 12 6 - 6 

140 Ne) 	Income 	(loss) 	before 	exlraordinan 	ilenis ........................................................ 40 56 44 60 200 50 56 51 55 212 

141 -I .t .2  
142 

.... 

I 

143 

Foreign 	corporitions ...................................................................................................... 
........ 

41 55 43 60 199 51 5.1 411 56 209 

Interest 	............................................................................................................................... 

All 	other 	income .............................................................................................................. 

	

Total 	other 	inconme ................................................................................................. 

Supplementary infornmatiun 

............ 

ISO 

('urrent 	.............................................................................................................................. 

.... 

........ 

96 127 104 127 454 113 120 115 127 475 

Net 	lncoiimc 	(loss) 	for 	period .......................................................................................... 

Capital expenditures 

..... 

170 

lsir,iordinar 	g;iins 	I 	lossesi.. 	.................................................................. ........... ................. 
lns'iiie 	tax 	related 	thereto 	.............................................................................................. 

- 
171 Depreciable 	assets ........................................................................................................... 
172 

Base 	profit ............................................................................................................................ 

Depletable 	assets ............. ................................................................................................ 

173 Total 	capital 	expenditures ........................................................................................ - — — — - — — — - 

Land 	........................................................................................................................................................... 

Selected items, seasonally adjusted 

.....- 

.....  

161 Sales 	of 	goods 	and 	services .......................................................................................... 1.229 1,202 1,193 1.226 4851I 1,278 1,347 1,337 1,313 5.275 
165 Operating 	income 	(loss) ................................................................................................ 65 81 74 85 305 77 73 79 78 307 
166 Income 	(loss) 	before 	provision 	for 	income 	taxes .................................................... 78 

. 

93 89 92 352 94 91 97 86 368 
163 43 

...

.. 

54 49 53 199 53 54 54 48 209 
164 

Net 	income 	(loss) 	for 	period .......................................................................................... 
Base 	profit .................................................................. ........................ ...................... ........ .102 123 111 118 454 119 117 122 117 475 
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I ABI.I'AL 	48. Indusiries du tahac ci dii cuir ci imIies Ics autres industries manufactur,ères 

Fiat des rv%enus Cl dépcnses 	 FlAiR 

1977 1978 

No II Ill IV Annuel I II Ill IV Annuel 

millions de dollars 

1.7 I 	92 I.7St 

 

lAw 5.7112 1,351 1,522 1.5 Ii) Venues 	de 	biens 	ci 	sic 	servk'es ..................................................................................... Ill 

75 

 Frais d'exploiiauion: 

24 1 1  7S 97 2u 27 30 Ainortissemeni 	dcc 	háiintcnis 	ci 	du 	materiel ....................................................... 114 
ii 

Ainori.issemeni d'aciif transiioirc ci d'imntohilisaiions incorporelles ............. I 	It 

Iiitert5i 	vcrsC: 

II 14 II II 47 II II 14 20 
5, 7 7 8 30 6 6 6 Dciii, 	a 	long 	Lerine ................................................................................................. 121 

1,130 1,138 1,256 1,254 4,718 1.234 1.379 1.353 MjiiCres 	premieres. 	main 	d'oeuvre ci 	autres 	frais .............................................. 126 

1.173 1,184 1.297 1.298 4.952 1.277 1.425 1.403 Toial. 	Frais 	d'esploiiaiion ............................................................. . .................. 127 

77 76 95 102 350 14 97 107 Rmenus 	(pertes) 	d'esploiiaiion ................................................................................... 128 

Autres revenus: 

Provisionpour 	epuisemeni 	........................................................................................ 

Dividendes reçus di, 

. 

. 

- Socici.s 	canadiennes .............................................................................................. 129 
- I SocieiCs 	CtrangCres .................................................................................................. I 30 

4 9 5 6 24 6 4 6 lntri 	reçu ................................................................................................................... 32 
- - 2 I 3 2 I - I Gains 	(pertes) 	sur 	rCalisation 	d'actif ..................................................................... 134 
3 2 4 I 10 5 5 4 bus 	les 	jiutres 	revenus ............................................................................................. 135 

7 II II 9 38 13 10 10 Tolal. 	aulrec 	resenus ......................................................................................... 36 

84 87 106 ill 388 87 107 117 Rénéfice net 	(perle nelle) 	asani 	iinpöic cur Ic resenu .......................................... 137 

. 

. 

lrnpôis sur Ii, revenu des socieiCs: 

. 

30 34 38 3i, 13% 21 40 40 Fxigil,ks ........................... . .............. . .......................... .............................. . .................... 138 
I4 11 5 3 3 

. 

. 

53 52 64 75 244 61 64 74 BnCfi Cce net (perle neile) avant perles ci profits excepliorinels ........................ 4(1 

.. 

2 I 3 I I 2 141 

. 

-1 -- .1 .2 - 

Dciii, 	a 	court 	tenne 	................................................................................................. 

142 

54 52 64 75 245 62 65 76 R6nflce net 	(perie nelie) pour Ia pêriode observe ....................... . ..................... 143 

.. 

. 

Renseinenienls supplêmeniaircs 

... 

. 

. 

.. 

. 

108 112 127 135 482 III 133 148 Benefices 	debase ............................................ ................................................................ ISO 

Difl'Cres ..........................................................................................................................139 

DCpenses en imniobilisalions 

. 

2 I 

l'eries 	ci 	proliis 	cxcepiionnels 	...................................................................................... 
lualpó(s 	sur 	Ic 	revenu 	applicable ................................................................................... 

170 
28 33 33 4)) 36 30 42 - 171 

- - - - 
- 

Aciil 	amortissable ............................................................................................................ 
Aciif 	Cpuisable .................................. ............................................................................... 172 

28 33 35 41 36 30 42 - Total. 	depenses 	en 	ininiobilisations ................................................................. ........ 173 

. 

. 

Terrain', 	.............................................................................................................................. 

Certain', posies corriEs des narialions saisonnières 

1,306 1.255 1,437 1,304 5,302 1.396 1.538 1,566 VenIes 	di, 	hiens 	ci 	de 	services ..................................................................................... 161 
84 72 100 94 350 82 95 III 165 
95 79 113 101 388 100 101 128 Benefice 	net 	(perle 	netiel 	avant 	impois 	cur 	Ic 	revenu .......................................... 66 

. 

57 50 70 68 245 64 65 82 

Revcnus 	(pertes) 	d'explouiaiion 	................................................................................... 

Benefice 	net 	perle 	nctie) 	pour 	Ia 	periode 	ohservCe .............................................. 163 
.. 

117 108 133 124 482 118 131 158 Ilenefices 	de 	base ............................................................................................................ .164 
. 
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FABLE 49. PIpelines and Iratisportalion Industries 

srAIF:MI:NI A 	 Balance Sheet 

1975 	 1976 

No 	 I 	II 	III 	IV 	I 	II 	Ill 	IV 

millions of dollars 

Assets 

I Ch on hand and demand deposits 121 - 	 135 

0 Sliori-ierni loans and advances to affiliated companies 200 -- 	- 	 201 

13 temporary 	investments .................................................................................................. 289 - 	 467 

33 - 	 .339 - 	 .266 

36 279 - 	- 	 278 

37 

Account s 	recei vable .......................................................................................................... . 

- 	- 	155 -- 	 . 	 121 

38 

Oilier 	current 	assets.......................................................................................................... . 

Total 	current 	assets............................................................................................ 

.. . ... 

- 	- 	- 	2.483 - 	- 	- 	2.46$ 

39 Long-term intercorporate investments in alfiliated companies - 	 1.486 - 	- 	- 	1,496 

44 -- 	- 	252 - 	- 	- 	335 

45 • Fked 	assets 	(net) ....................................................................... .................................. - 	- 	7.496 - 	- 	- 	7,671 

49 Other 	assets ...................................................................................................................... - 	 494 41 

53 Total 	assets........................................................................................................... - 	- 	- 	12.211 - 	- 	- 	12,405 

54 

Inventories .......................................................................................................................... . ... 

Acciin:ulaied allowance for depreciation and depletion 4,401 4.557 

liabilities 

Short-term loi ns 
61 Banl, 	loans ............................................... ..................................................................... 175 
66 From affiliated companies, directors and shareholders 297 

.. 

- 	 211 
69 - 	22 -- 	32 

72 - 	- 	.285 - 	-- 	-- 	1.358 

76 - 	- 	- 	291 -- 	 327 

77 Other 	current 	liabilities .......................................................... ........................................ - 	- 	273 286 

78 

Long - term 	investment s  .................................................................................................... 

- 	- 	- 	2,599 - 	- 	- 	2.592 

Lon-irm debt 	(including siaiistical adjustments) 

.. . 

79 Ronds, 	debentures 	and 	serial 	notes ........................................................................ 2,740 2.735 
8)) - 	 121 -. 	 114 
SILoans - 	- 	844 - 	647 
84 - 	- 	413 503 
87 

All 	other 	short-term 	loans 	and 	notes....................................................................... . . 

Other 	long-term 	debt ................................................................................................. 654 - 	 577 
88 

Accounts 	payable.............................................................................................................. 

Less: Portion of long-term debt payable within one year - 	 -291 - 	 - 	-327 

Oilier 	Its hilities: 

.. 

89 

Tiilal 	current 	liabilities...................................................................................... 

Deferred 	income 	taxes ............................................................................................... - 	 551 - 	 594 
9() All 	oilier 	liabilities ------------------------------------------------------------------------------------------------------ - 	85 - 	- 	77 

94 

Loans 	from 	chartered 	banks...................................................................................... . 

.. . ...431 

- 	- 	- 	7.716 - 	- 	- 	7.515 

Portion of long-term debt 	payable 	within one year ............................................... 

Shareholders' equity 

95 - 	- 	1.58)) 

-— — 

- 	- 	-- 	1,621) 

96 

Mortgages 	and 	agreements 	of 	sale........................................................................... 

Contributed 	stirpltis ........................................................................................................ 562 - 	-- 	719 

front 	,ilTiliaied 	companies .............................................................................. . 

Rciaitied earnings (deficit) and reserves: 

.. . ... 

.. . .. 

97 

Share 	capital 	..................................................................................................................... . . 

- 	2.1W) 

.. . 

-- 	 -- 	2.331 
98 - 	 31 -- 	 - 	- I 8 
99 441 - 	-- 	495 

lOt 

Total 	liabilities..................................................................................................... 

- 	- 	-322 - 	- 	.. 	-26/ 
102 Transfers to/front co,itributed surplus and s/tare capitol (including stock - 	-- 	2 - 	 - 

('as): 	dividends 	declared ---- ----------------------------------------------------------------------------------------- -— - 

dividends). 
104 

.. . .... 

- 	- 	- / - 	-- 	- 	-30 

05 

Balance 	at 	bemiisttn 	of period................................................................................. . . . 
Prior period 	adjusinir,tis ............................................................................................. . . 
iVct 	income 	(loss) 	for 	1/ic period................................................................................ . . .... 

Other aJu.ctntents 	(including .traiisiical divergence)............................................... 

- 	- 	2.331 - 	- 	- 	2.517 

106 - 	- 	22 14 

11)7 

Bal,ince 	at 	end 	of 	period ----------------------------------------------------------------------------------------------- — 

Excess of appraisal value of fixed assets over (depreciated) cost .......... ............. 

- 	- 	- 	4,495 - 	- 	- 	'($90 

108 

Total 	shareholders' 	equity ................................................................................ 

Total 	liabilities 	arid 	shareholders' 	equily. ..................................................... .- 	- 	- 	12,211 - 	- 	- 	12,405 
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TABLEAU 49. Pipelines et transports 

Bilan 

1977 
	

1978 

I II 	Ill I  IV I  I 	--II--I 
	

No 

millions de dollars 

AvliI 

104 156 190 210 184 212 329 Encaisse 	Cl 	dtpOls 	t 	demande ..................................................................................... I 

109 137 126 46 113 124 118 Prts 	ci 	avance'. 	a 	court 	terme 	uux 	socIlts 	affilices ............................................. 10 

506 552 661 595 617 769 798 13 

1.576 1,577 1.763 1,925 .927 1.911 1,964 33 

333 353 360 378 440 426 429 Stocks ................................................................................................................................. 36 

102 I 27 11)6 09 159 188 151 Autre'. 	disponihilules .................................................................. ..........  .... ...... ................. 37 

2.730 2.897 3.206 3,363 3,420 3.630 3.789 Total 	des 	di'.puuuuibilités ..................................................................................... 38 

1.496 1,505 .568 .564 1.55$ 1.906 1.966 

323 319 349 342 344 341 379 Placements 	a 	long 	terme ........................................ ....................................................... 

7.439 7,498 7.591 7.932 8.096 8.312 8,393 45 

459 449 462 474 455 473 49(1 lous 	es 	autres 	llémenis 	d'actif .................................................................................. 49 

12,447 12.668 13.176 13.675 13.873 14.662 15.017 Total 	de 	l'actil ...................................................................... ...................... 53 

4.592 4.57)) 4,686 4.931 5.152 5.300 5.376 54 

Pass if 

l.mprunls .1 courl lerme, 
349 392 502 418 459 517 508 61 
18$ 198 204 217 210 218 292 66 
43 42 46 51 82 30 16 Tous 	les 	autres 	empruntsicourt 	terme ................................................................ 69 

1,332 1,384 1.492 1.763 1.695 1.679 1.642 

... 

72 

261 271 261 277 279 268 280 

I'lacemcnis 	lemporaires .................................................................................................... 

Déhiteurs 	............................................................................................................................. 

I'artie de 	Ia detle a long terme exugihie en moms d'un 	an ................................. 76 

194 214 215 261 273 255 260 

... 

... 

77 

2.367 2,501 2.720 2.987 2,998 2,967 2,998 

	

Placements 	long 	Icruuie 	dans 	les 	socidlds 	apparentecs . .......................................... 

	

Total 	des 	exigibililés ......................................................................................... 

... 

78 

... 

9rnniohuliszutuons 	(nelles ) ................................................................................................ 

I)eites 	i 	long 	CritiC 

...44 

2.729 2.782 2.759 77)> 2.743 2.864 2.949 79 
125 113 117 1119 159 177 194 

... 

8(1 
589 539 562 565 584 591 605 81 
703 685 699 696 760 1.185 1,189 

'Provision 	aL-cumulee 	pour 	amortissemenl 	ci 	epuisemeni ......... ............................. 

84 
559 535 616 644 628 677 647 Autres 	deties 	a 	long 	terme ....................................................................................... 87 

.261 -271 .261 -277 -279 -268 .280 

Emprunls 	hancaires ............... .................... ............. ..... ........ ................................... 
Aupres 	de 	socidts 	allilices, 	directeurs 	ci 	actionnaires ......................................... 

88 

Creanciers 	............................................................................................................................ 

Autres elements de passif 

... 

547 583 589 626 675 693 717 lmpts 	sur 	le 	revenu 	dilTCrCc ................................................................................... 89 
44 60 54 56 61 69 81 

Aulres 	esugihilutés 	.............................................................................................................. 

90 

7.402 7.527 7.855 8,156 8,129 8,955 9,100 

Obligations garanuics ou non ci obligations remboursahks par sdne .............. 
Hspolhcques 	ci 	contrat' 	tie 	vente ............................................................................. 

Total 	do 	passil .................................................................................................... 

... 

94 

Etnprunts 	aupres 	de 	hanques 	a 	charte..................................................................... 

Moms: 	Panic de Ia detic a long terme exugible en moms d'un an ................. 

Moir des actionnaires 

... 

1,683 .684 1.662 1.72$ 1.687 1.712 1.749 

... 

95 

... 

720 729 763 756 766 814 827 

bus 	Ic'. 	auures 	Clements 	de 	passuf........................................................................... 

Surplus 	d'apport .............................................................................................................. 96 

Emprunts 	tic 	société'.atliluées .................................................................................... 

Capital-actions ................................................................................................................... 

Benefices non rCpartis (deficit) ci les reserves: 
2.517 2.628 7.715 2.893 2.936 2.993 3,084 97 

-8 3 6 -i 4 -5 98 
86 199 191 138 99 215 215 

Redressernt'ncs 	de pEriod's 	antCrieurex .................... ................................................. .. 
8ètuC/ce ne'f 	(perle fleut') pour /0 pèriode observêe .............................................. 

.. 

99 
-47 -89 -45 -117 -58 -98 -49 Dividu'ndt'x 	dec/arCs 	en 	espèces .................................................................................. 

.. 

101 
- - .- .- -1 - ('Lre,nu'rtts an surplus d'apport er capual-aclions (y compri.c lea dividendes 102 

en acnons). 
79 -23 29 16 17 -29 - I Autres redressen,ents (V conipris pour la divergence slalLslique) ......................... 

. 

.. 

104 

2,628 2,715 2.893 2,936 2.993 3.084 3,244 

So/dc 	au 	debut 	de 	I'exerc:ce ....................................................................................... 

Solde 	a 	Ia 	fin 	de 	l'exercjce ........................................................................................... 105 

14 13 13 99 98 97 97 Excedenl de Ia valeur estimative des immohilisations cur leur coCa (ou stir 106 
leur valeur amortle). 

. 

5.045 5.141 5.321 5.519 5.544 5.707 5.917 Total 	de 	I'asoir 	dcx 	aclionnaires .................................................................... 07 

12,447 12,668 13.176 13,675 13.873 14.662 15.017 Total 	du 	passif ci 	dc 	l'asoir 	des 	actionnaires ............................................. . 

.. 

1011 



147 162 165 159 633 
I 2 I I 5 
2 2 3 3 10 

32 36 34 20 122 
7)) 74 77 71 292 

2,452 7.515 7.418  2.684 10.089 

	

2,704 	2.791 	2.718 	2.938 11.151 

	

34 	72 	163 	81 	350 

I 26 4 24 55 
2 10 3 21 36 
3 24 22 18 77 
9 II 12 12 44 

25 48 28 61 162 

50 119 69 136 374 

84 191 232 217 724 

26 49 51 55 183 
-2 8 31 19 56 

60 134 148 143 485 

.3 . 2 9 14 
.4 -4 

63 	134 	ISO 	14$ 	495 

- IOU - 

TABLE 50. Pipelines and Transportation Industries 

STATF:MET B 	 Statement of income 

1975 

I 	1 II 	1  Ill 	1 I\' Annual 

nilluons ( 

Ill Sales 	of 	goods 	and 	services .......................................................................................... 2,187 2,40 I 2.417 2.751 9,756 

Oper.ition expenses 

114 139 143 145 143 570 
115 I I I I 4 

16 2 I 2 2 7 

Interest on 

120 Short-term 	loans. ....................... 	............................................................................. 31 24 23 23 101 
121 66 65 67 71 269 
126 Materials, 	labour 	and 	other 	expenses ..................... ..... ......  .... ................................ 1.942 2.080 2,035 2,412 8,469 

127 

Depletion 	............................................................................................................................ 
Amortization of deferred 	charges 	and 	intangible 	assets ........................................ 

Total 	operaling 	expenses .................................................................................. 2.181 2.314 2.273 2.652 9,420 

128 

Long-term 	debt 	........................................................................................................... 

Operating 	income 	(loss) ................................................................................................ 6 

.... 

87 144 99 336 

Other income: 

.. 

Dividends from 

129 

. 

. 

3 25 2 21 51 
130 

Canadian 	corporations.............................................................................................. 
Foreign 	corporations ................................................................................................ 

.. 

3 II 4 23 41 
132 

l)epreciation 	of 	buildings 	and 	equipment ................................................................ 

Interest 	.......................................................................................................................... II 14 17 57 
134 Gains 	(losses ) 	on 	sale 	of 	assets .............................................................................. .. 

.. 
tO 23 8 28 69 

35 All 	other 	income ......................................................................................................... . 20 27 27 33 107 

136 Total 	other 	income ............................................................................................ . 47 101 55 122 325 

137 Income 	(loss) 	before 	prosision 	for 	income 	taxes ................................................... 53 188 199 221 661 

Provision for income and other corporation taxes: 

138 46 48 48 153 
139 

Current 	...........................................................................................................................II 
Deferred .......................................... ..................................... . ........................................ I 17 27 21 66 

140 m Net 	Incoe 	(loss) 	before 	exlraordinars 	ilenis ........................................................ 

.. 

.. 

. 1 125 124 152 442 

141 
142 

Es I raordi nary 	gains 	1 	losses I......................................................................................... -  

. 

. 

1 

-- .- - I - 

143 

Income 	tax 	related 	thereto 	.................. ................................................ ..........................- 

Net 	Income 	(los s) 	for 	period ....................................................................................... 125 124 151 441 

1976 

II 	Ill 	J 	IV 	Annual 

1 dollars 

2,718 	2.863 	2.88 I 	3.09 	11.5)11 

Supplen.enlar inforniation 

1501 Base profit ..........................................................................................................................2 	285 	337 	318 	1.1221 
	

224 	320 	385 	344 	1,273 

Capital expenditures 

170 . . 	 . . - 

171 Depreciable 	assets........................................................................................................... 
172 Depletable 	assets ............................................................................................................. - 

I 73 Total 	capital 	expenditures ......................... ... .......................................................... - - - - - 

Land 	........................................................................................................................................... 

Selected ilenis. seasonalls adjusted 

......... 

161 Sales 	of 	goods 	and 	services ...................................... .................................................... 

..... 

2,270 2.363 2.461 2,662 9.756 
165 Operating 	income(loss) ................................................................................................ 93 124 107 336 
166 Income 	(loss) 	before 	provision 	for 	income 	taxes .................................................... 

. 

180 187 199 661 
163 Net 	income 	(loss) 	for 	period ....................................................................................... 

.12 

.95 
III 122 130 441 

164 Base 	profit ........................................................................................................................ 
.72 
.229 279 320 294 1.122 

2.819 2.824 2.944 2.914 11,501 
66 73 129 82 350 

ISO 178 207 189 724 
110 121 141 123 495 
280 312 365 316 1.273 



TABLEAU 50. Pipelines ci iransports 

hal des rc%cnus ci dpenses 	 FIAT B 

977 	 1978 

I 	U 	[H 	 1' 	
I 
 Annuel 	I 	II 	III 	IV 	Annuel 	 No 

millions de dollars 

2.99" 	1.142 	3.476 	 11.1 1, N 	5498 	5.753 	3.585 	 Ventes de biens et de services.. ...................................... 	Ii 

I-rjis d'expioitauon: 

173 146 I 55 168 602 158 181 182 \noirlissemenl 	des 	hiimenic 	ci 	du 	materiel ....................................................... 114 
2 I I 5 3 I I II 

4 4 4 2 14 3 3 3 Aunorlissement 	d'acliF Iransitoire et dimmohilisalions incorporelles ............. I Is 

InieruSt 	versuS: 

is is 2 21 78 12 15 2(1 120 
5 85 83 89 343 89 91 99 Deile 	i 	long 	terme ................................................................................................. 121 

2,654 2,719 2.963 3,106 11,442 3.098 3.223 3.008 Matieres 	premieres, 	main 	d'oeuvre 	ci 	autres 	(rats .............................................. 126 

2.893 2.977 3.228 3.386 12.484 3,363 3.514 3.313 Tolal. 	(rais 	d'espinilalion ................................................................................. 27 

102 215 244 139 704 135 239 275 Retenus 	(pertes) 	deploiIaiIon ................................................................................... 128 

Autres revcnus 

Dividendes reçus de 

4 2 5 25 59 5 30 II SocisSluSs 	canadiennes .............................................................................................. 129 
5 3 11 41 7 - 

l'rovision 	pour 	cpuisenien1 	......................... ............................................................ .... 

	

Societes 	uStrangc5 res .................................................................................................. 130 

.. 

IS14 13 II 56 13 IS 22 InteruSt 	reçu ................................................................................................................... 132 

.. 

3 6 3 7 19 10 6 II Gains 	(pertes) 	sur 	ralisation 	dactil ..................................................................... 134 
29 23 32 35 119 23 78 27 

	

Deite 	court 	terme 	................................................................................................ 

Thus 	ks 	autres 	revenus ............................................................................................. 135 

.. 

.. 

.. 

54 73 56 III 294 51 86 71 

... 

136 

156 288 304 250 998 186 325 346 BuSnuSfke 	net 	(perle 	nelie) 	avant 	inlpôls 	sur 	Ic 	revenu .......................................... 137 

.. 

Impñt-. sur Ic revcnu des sociuStes: 

68 79 87 92 326 75 88 HIS 

loIji, 	aulrcs 	revenu 	.......................................................................................... 

l-.sigihles ............................ . ..................... ...................................................................... 138 

. 

.3 IS 21 IS 49 12 22 26 139 

.. 

.. 

91 193 196 143 623 99 215 215 

DituSres 	........................................................................................................................... 

R4nt5fice net (perle nelie) avant perle% el prolils esceplionnels ........................ 140 

.. 

-8 8 -5 -5 -12 - - 141 

. 

3 3 - - - 142 

86 199 191 138 614 99 215 215 

lntpôts 	sur 	Ic 	resenu 	applicable ................................................................................... 

Bt5n&5fke 	net 	(perle 	nille) 	pour Ia 	puSriode 	observuSe .............................................. 143 

Renseigncnienl'. suppiuS.iienluircs 

.. 

.. 

287 409 456 389 1,541 335 474 510 Bendices 	de 	base.. ... ...... .................................................... 	.... 	............  ................ .. 1511 

DuSpenses en iuunobili..jiiotis 

I5 8 3 17 I 6 12 

Perics 	ci 	profits 	esceptionnels 	.................................................................................... 

(71) 
222 293 30 329 1.147 183 416 267 Acuuf 	amortissable ........................................................................................................... 171 

5 6 6 4 21 6 7 - Acluf 	eputsable.....  ............................................................................................................ 172 

228 304 317 336 1.185 190 429 279 Toial, 	duSpenses 	en 	inuinobilisaliuns ........................................................................ 173 

. 

. 

Terrains 	.............................................................................................................................. 

Cerlain% posies corriges des laridlions sai..onnkres 

. 

. 

3.120 3,150 3.505 3.413 13.188 3.582 3,714 3,572 Venis 	de 	hiens 	ci 	de 	services ..................................................................................... 161 
180 200 194 130 704 259 228 199 165 
267 256 271 204 998 333 295 397 Benefice 	net 	(perle 	neluel 	avant 	impots sur 	Ic 	revenu .......................................... 166 

. 

145 175 182 112 614 176 191 196 

Revenus 	d'exploitation 	................................................................................................... 

Benelux 	net 	(perle 	nelle) 	pour 	Ia 	periode 	observee .............................................. 161. 
. 

372 403 417 349 1.541 442 465 448 BenuOtces 	de 	base ............................................................................................................ .164 
. 
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TABLE; 51. Storage 

STATEMENI A 
	

Balance Sheet 

1975 
	

1976 

No 	 II 	Ill 	IV 
	

II 	1 	Ill 	I 	IV 

mill ions of dollars 

Assets 

I - 	 - 	 20 - 	 IS 

10 - 	 - 	 - 	 10 - 	 -- 	- 	 7 

13 

Cash 	on 	hand 	and 	demand 	deposits .......................................................................... 

Temporary 	investments .................. . ............................................................................... - 	 - 	 - 	 186 - 	 - 	 - 	 46 

33 - 	 102 - 	 -- 	198 

36 - 	 II) -- 	 596 

37 -- 	 - 	 9 - 	 -- 	IS 

38 - 	 - 	 - 	 $47 - 	 - 	 - 	 877 

39 - 	 - 	 30 - 	 - 	 - 	 24 

44 - 	 32 - 	 - 	 34 

45 - 	 - 	 346 390 

49 - 	 18 19 

53 

Short-term 	loans 	and 	advances 	to affiliated 	companies......................................... 

- 	 - 	 - 	 1.273 - 	 - 	 - 	 1.344 

54 

Accounts 	receivable ......................................................................................................... 

Inventories  .......................................................................................................................... . . 

- 	 - 	 - 	 335 - 	 - 	 341 

Oilier 	current 	asseLs.......................................................................................................... 

Total 	current 	assets............................................................................................ 

I.iabilities 

Long-term 	interc-orporate 	investments in 	affiliated companies ............................. 

Short-term loans. 
61 - 	 - 	 - 	 200 - 	 - 	 43 
66 - 	 - 	 - 	 36 - 	 - 	 - 	 42 
69 

Other 	a sset s ....................................................................................................................... 

Total 	assets........................................................................................................... 

All 	other 	short-term 	loans 	and 	notes ........................... .. ........................................ - 	 - 	 - 	 19 - 	 -- 	- 	 98 

72 

Long-term 	investments .................................................................................................... . . 

- 	 - 	 457 - 	 - 	 - 	 454 

76 

Bank 	loans..................................................................................................................... 
From 	affiliated companies, directors and 	shareholders...................................... 

- 	 - 	 - 	 18 - 	 - 	 18 

77 

Acciimul:itcd 	.illowance 	for 	dcpreci.ition 	and 	depletion....................................... 

- 	 -- 	 7 - 	 - 	 6 

7$ 

Other 	current 	liabilities.................................................................................................... . 

- 	 - 	 - 	 737 - 	 - 	 - 	 761 

Accounts 	payable------------------------------------------------------------------------------------------------------------- 

Total 	current 	liabilities...................................................................................... 

Long-term debt 
79 

. 

. 

- 	 - 	 - 	 17 - 	 -- 	- 	 18 
80 Mortgages 	and 	agreements 	of sale-------------------------------------------------------------------------- - 	 - 	 - 	 74 - 	 - 	 71 
81 _- 	- 	 - 	 44 .- 	 - 	 32 
84 - 	 - 	 - 	 20 - 	 33 
87 

Bonds, 	debentures 	and 	serial 	noes......................................................................... 

Other 	lon - terns 	debt ................................................................................................. - 	 47 - 	 52 
88 

Fixed 	assets 	(net 	).......................................................................................................... 

Less 	l'ortton of long-term debt payable within one year - 	 - 	 -Il) - 	 - 	 - 	 -IS 

Other Ii a hili ties: 
89 Deferred 	inorne 	taxes ............................................................................................... -- 	 14 -- 	 - 	 14 
90 All 	other 	liabilities.. .................................................................................................... - 	 - 	 4 - 	 - 	 4 

94 - 	 - 	 939 - 	 - 	 - 	 967 

Shareholders' equity 

.. 

95 

Portion 	of long-term 	debt 	payable 	within 	one year ----------------------------------------------- 

-- 	 - 	 54 - 	 - 	 165 

96 - 	 - 	 3 - 	 - 	 4 

Loans 	Froni 	affiliated 	companies ............................................................................. 
Loans 	1mm 	chartered 	banks..................................................................................... 

Share 	capital 	...................................................................................................................... 

Contributed 	surplus......................................................................................................... 

Retained earnings (deficit) and reserves: 
97 - 	 - 	 - 	185 

. 

-- 	- 	 - 	 172 
98 Prior 	period 	adjusonencs ............................................................................................. - 	 - 	 - 	 2 - 	 - 	 -1 
99 Net 	,nion,e 	(losi) 	for 	the 	period ............................................................................... - 	 - 	 70 

.. 

- 	 - 	 53 
101 

Total 	liabi li ties...... ............................................................................................... 

Cash 	dis'ideds 	declared ............................................................................................. -- 	 - 	 -30 -- 	- 	 - 	 -14 
102 Transfers so/from contributed surplu.s and share capital (utciuding stock - 	 - 	 - 	 -35 

.. 

- 	 - 	 -6 
d,vide,ids). 

. 

104 Other adusimenis (including statistical divergence) --------- ------------------------------------ - 	 - 	 -20 - 	 - 	 - 

105 

Balance 	at 	beginn,nof period................................................................................. 

-- 

- 	 72 - 	 -- 	- 	 198 

106 ss Exce 	of appraisal value of fixed assets over (depreciated) cost - 	 5 -- 	 - 	 10 

107 

Balance 	at 	end 	of 	period ............................................................................................... 

- 	 - 	 - 	 334 - 	 - 	 - 	 377 

108 

Total 	shareholders' 	equity ................................................................................ 

Total 	liabilities and shareholders' equiI ........................ - 	 - 	 - 	1.273 - 	 - 	 - 	 1.344 
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I ABLF.AU SI. Fnlreposagc 

Bilan 
	

hA I A 

1977 	 I 	1978 

lv 	I 	1 	I 11 	
I 
	111 	

I 
	IV 	 No 

millions de dollars 

Actil 

8 14 IS 13 13 14 211 Encaisse 	ci 	depots 	s 	deiciande ........................... ....................... ....  ....... 	... ................. 

10 II II 12 7 9 4 Préis 	ci 	avances 	a 	court 	terme 	aux 	socleles 	afliliecs ............................................. 1(1 

10 9 36 43 31 34 57 13 

99 120 172 237 lOS 132 264 

625 686 482 514 545 6(12 545 Stocks ................................................................................................................................. 36 

14 I 6 19 27 27 73 26 17 

766 856 735 846 728 814 924 Fatal 	des 	disponihiliks ..................................................................................... 18 

1$ 17 40 48 51 St 51' 19 

44 31 28 23 23 12 3 44 

418 424 431 439 451 465 488 45 

19 21) 23 19 9 33 33 Thus 	Ics 	autres 	ékmenls 	dactif ......................................................... . ........................ 49 

1.265 1.34$ 1.257 1.375 1.272 1.375 1.50$ Total 	de 	lacIif ........................................................................................ . ........... 53 

383 3115 390 399 408 4119 422 54 

Emprunis 	court terme: 
278 312 146 136 214 218 217 Emprunts 	hancaires .................................................................................................... 61 
64 63 64 64 74 79 93 66 

165 156 74 68 116 14$ 132 Tous 	es 	autres 	emprunts 	a 	court 	terme ................................................................ 69 

172 195 307 406 Ill 212 303 72 

IS 1$ 17 17 IS 12 13 

Placements 	temporaures ................................................................................................... 

Dehileurs ............................................................................................................................ 

Panic de 	Ia 	dette 	u 	long terme exugible en 	moms d un 	an ................................. 

..33 

76 

.. 

6 6 7 7 7 8 II 

Autres 	dispnnihilui 	........................................................................................................... 

.. 

77 

700 750 615 698 597 677 769 

Placements 	a 	long 	leone 	dans 	ks 	socILS 	apparentees .......................................... 

78 

Placements 	i 	long 	ternie .............................................. . ............................................. 	.... 

lmmohilisatuons 	(nettes) ............................................................................................... 

Delies a long lerme 
19 1$ 16 16 23 34 31 79 
66 65 68 69 64 66 65 

.. 

80 
40 38 39 32 39 37 36 

Provision 	accumulee 	pour amortussernent et épulse ment....................................... 

81 
30 31 34 35 33 32 33 Ernprunts 	aupres 	tie 	hanques 	a 	charte .................................................................. 84 
56 78 81 95 102 95 98 Autres 	deuhcs 	a 	long 	terme ....................................................................................... 87 

-IS -1$ .17 -17 .15 -12 .13 

Aupres de 	socueles 	af1ilues, 	directeurs ci 	actionnaures ........................................ 
.. 

88 

Créanciers 	........................................................................................................................... 

Autres dments de passif: 
IS to 17 1$ 8 20 21 lmpóls 	sur 	Ic 	revenu 	dufferes ................................................................................... 

.. 

89 
2 2 2 4 4 4 6 

,Autres 	exiguhulités 	............................................................................................................. 

Total 	des 	eigibiIilt 	........................................................................................... 

	

Tout 	les 	autres 	elements 	de 	pas.sut.  ......................................................................... 9(1 

913 980 855 950 865 953 1.046 

Obligations garanhics ou non et obligations remboursables par surue .............. 
HpoIhcques 	ci 	conirals 	tic 	vente ............................................................................ 

Total 	dii 	passil .................................................................................................... 94 

.1oins 	Partue tie Ia dime a long terme exuguble en mount cl'un an ................ 

Asoir des aclionnaires 

188 194 191 190 195 208 207 95 

... 

3 3 3 3 3 3 3 Surplus 	d'apport .............................................................................................................. 96 

Emprunls 	de 	socletes 	affuluees ................................................................................... 

Capital-actions 	.................................................................................................................. 

BCnCfices non repartas ( deficit) ci let rCserves: 

.. 

108 1 58 168 205 229 206 208 

..

..

..

.. 

97 

.. 

-, -/ I -4 — -I Ri'dre.sst'nien 	dc 	pc-nodes 	a,,iCrieur.s.  ..................................................................... 91) 
' 39 17 5 /7 50 Bc9i'/ict' net 	(pc-c-fr neiw) pour Ia pEnode observ/e .............................................. 99 

.31 .1 -6 2 - 1 3 - / 0 -9 D,scde,ide.s 	declares 	en 	c-spec-es .................................................................................. 101 

.. 

-23 -6 -/3 - Vin',nents au surplus dapport cc capita/-actions (), compels lea div/decides 102 
en ac-Icons). 

15 4 5 8 -5 ,t( / .4uli'es redressemenr.c (y compris pour Ia divergence ciatist(que) ......................... 

.

1(14 

158 16$ 205 229 206 2011 249 

So/c/c' 	cm 	dcthui 	de 	l'e-n'rcgee ....................................................................................... 

Solde 	a 	Ia 	fin 	de 	lexercice ........................................................................................... 1(15 

... 

.. 

3 3 3 3 3 3 3 Excedent de Ia valeur estimative des immobilisatuons sur leur coOt (Ou sue 106 
leur valeur amontie). 

. 

352 368 402 425 407 422 462 Fatal 	de 	Iasoir 	des 	actionnaires .......... . ................ ......................................... 107 

1.265 1.34$ 1.257 1.375 1.272 1.375 1.508 Total du 	pascif ci de 	ljsoir des actionnaires.............................................. 108 

. 



04 - 

[ABLE 52. Slorage 

STATEMENT B 
	

Sta(e,ncnl of Income 

975 	 1976 

No. 	 II 	III 	IV 	Annual 	I 	II 	Ill 	IV 

mi lions of dollars 

Sales of goods and services .......................................................................................... .368 	652 	727 	5() 	2.327 

Operation expenses 

114 7 7 6 7 27 
ISDepletion - -- -- 

116 - - -- 

Interest 101 

120 

Amortization of deferred charges and intangible assets ...................................... 

Sliori-terni 	loans ...................................................................................................... 7 9 8 6 30 
121 3 3 3 I 1(1 
126 

Long-terni 	debt ........................................................................................................... 
Materials, 	labour 	and 	other 	expenses .................................................................... 

.... 

352 636 653 545 2.219 

127 Total 	operatilin 	expenses .................................................................................. 369 655 700 562 2.286 

128 Operaiin 	ineoiiie 	(loss) ................................................................................................ -1 -3 27 18 41 

Oilier iticoine 

Depreciation 	of 	buildings 	and 	equipment ............................................................... 
......................................................................................................................... 

I )isidends 	root 

179 

.. 

I - 
130 Foreign 	corporations 	............................................. .......... . ..................................... 

.. 

- 
132 4 

.. 

6 4 2 6 
134 Gains 	(losses I 	on 	sale 	of 	assets  .............................................................................. - I - - - - 
135 8 4 6 8 26 

136 

(i nad 	an 	corporai ion'.............................................................................................. 
.... 

12 10 10 10 42 

137 

Interest 	............................................................................................................................ 

All 	other 	income ........................................................................................................... 

	

Total 	other 	inrome ................. -. .......................................................................... 

Income (loss) before prosision for income taxes --------------------------------------------------- ii 

.. 

7 37 28 83 

Ircivisuin 	or income and other corporation taxes: 

- 

138 ('urrent ........................................................................................................................... 2 2 4 13 
139 Deferred ......................................................................................................................... I - 

140 I Net Income (loss) before extraordinary items ........................................................ -8 	5 	33 	23 	69 

141 1 Extraordiiiary gains I  losses 
142 Income iax related thereto 

143 1 Net Income (loss) for period .......................................................................................(I 	5 	34 	23 	70 

Supplerneniars information 

ISO 	Base 	profit  ...... ...... .. .......... ............................................................  ............ . .......... ............ .iS 	14 	43 	35 	110 

	

445 	372 	777 	451 	2.075 

	

7 	6 	7 	8 	25 

	

6 	II 	8 	5 	30 

	

3 	3 	3 	3 	12 

	

427 	355 	728 	455 	1.965 

	

443 	375 	746 	471 	2.035 

	

2 	-3 	31 	tO 	40 

2 	I I .-- 	4 

3 3 3 	9 
7 I I 	4 

6 - I 	7 

8 	6 5 5 	24 

10 	3 36 IS 	64 

4 
I 

6 	10 
-1 

9 	3 31 tO 	53 

9 	3 	31 	10 	53 

IS 	6 	41 	22 	84 

Capital expenditures 

170 	Land ....................................................................................................................................- 	 - 
171 	Depreciable assets.............................................................................................................. - 
172 	Depletable assets............................................................................................................... - 

173 	Total capital expenditures ........................................................................................ .- 	- 	- 	- 	- 

Selected items, seasonjlly adjusted 

 

 

161 	Sales 	of goods 	and 	services .......................................................................................... .440 	853 	491 	543 	2.377 	558 	504 	533 	480 	2.075 
166 	Income (loss) 	before 	provision 	for income 	taxes.................................................... 	19 	14 	25 	25 	83 	18 	12 	22 	12 	64 

 

65 	Operating 	income 	(loss ).................................................................................................6 	5 	IS 	5 	41 	10 	6 	17 	7 	40 

 

163 	Net 	tncome 	(loss) 	for 	period ....................................................................................... .14 	13 	22 	21 	7)) 	16 	12 	16 	9 	53 
164 	Base 	profit .........................................................................................................................33 	15 	30 	32 	1II) 	28 	8 	28 	20 	84 
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IABLFAt 52. F,ilrepiisage 

Iiat des re%enus tI dpeuises 	 ETA] B 

	

1977 	 1978 

III 	III 	IV 	jAnnuel 	I 	II 	III 	IV 	lAnnuel 	
No 

millions de dollars 

453 	487 	951 	619 	2.510 	475 	Ie, 	4u 	 I Vente' dc hiens eL de services 

Friiis U 'exploitation: 

9 9 9 I 	I 38 ii IU S Amorlissenient des h3linienlc ci dii matcriel 114 
115 

-. . 116 

lnieri verse: 

8 10 8 6 32 7 9 10 I 2(1 
3 3 3 4 13 5 5 5 171 

434 461 894 581 2.371) 451 47 770 126 

454 483 914 602 2.453 473 511 793 1oIl. 	frais 	d'esploiilion ................................................................................. 127 

-I 4 37 17 57 2 5 47 Relenus 	(perics) 	d'cxploiialion ................................................................................... 128 

Autres revenus: 

Dividendes reçu'. dc 

- - -. - . - 2 - Socuetes 	c.unaduennes .............................................................................................. 129 
- - - - . - - Scicus 	trangères .................................................................................................. I 3)) 

2 2 3 3 10 3 3 3 132 

- 2 I - 3 I Gains 	I  peries 	sur 	raIisaiuon 	d'actif ..................................................................... 134 

II 2 3 7 2 7 5 135 

3 5 6 6 20 5 17 9 TolI. 	juires 	rmenus ......................................................................................... I 31, 

2 9 43 23 77 7 22 56 Biné1ke 	net 	(perle 	nctte) 	a,ii 	impôis 	sur 	Ic 	rmcnu .......................................... 137 

Irnpóts cur le revenu drs sociciec: 

2 2 3 5 12 2 3 6 Exuguhles ........... .......... .............................................. ..................................................... 138 
- - I I 2 I 139 

- 7 39 1$ 64 5 17 49 

l'rovucuon 	pour 	epuisenieni 	........................................................................................ 
Amortissemeni d'aciit iransiloire ci dinimohilisauons uncorporelles .............. 

	

BénCtiec nd 	(perle netic) asafli 	peries of 	profits exccptiuuuincls ........................ 14(1 

- - - I . 	 I I 141 
- - - - .. - 

	

1)eutc 	court 	terme 	................................................................................................ 
[kite 	a 	court 	terme ................................................................................................ 

	

s1aiiires 	premieres, 	main 	d'oeuvre 	ci 	aulrcs 	fraus ........................................ ..... .. 

142 

- 7 39 17 63 5 17 50 143 

InterCi 	reçu .................................................................................................................... 

Tous 	Irs 	.iuure 	revenus .............................................................................................. 

Renseinei,ienls suppletnenlaires 

. 

II Ix 51 34 112 17 21.) 63 ISO 

Dilierec 	.......................................................................................................................... 

Dépenses on in,mohilisaliuuns 

II - 3 

Pertes 	ci 	profits 	exceptuonnels ...................................................................................... 
lmpóts 	sur 	Ic 	revenu 	applicable ................................................................................... 

17(1 
28 28 29 Ii) II S 23 1t 38 

Bénélicc net 	(perle nelle) pour Ia 	période' ohsersée............................................... 

171 
- Actif 	epuisabk .......... ........ ....... ........................................................................................ 172 

29 29 30 30 118 22 26 .18 

Benefuces 	de 	base............................................................................................................. 

total, 	dCpenses 	on 	imniobilisatiuns .......................... . ................. .......................... 173 

Ierr.un' 	.............................................................................................................................. 
Actif 	amoruissahk ........................................................................................................... 

(crlains posies corriges des siuriations saisonnières 

556 633 710 611 2.51(1 598 694 560 161 
6 0 27 14 57 II IS 32 165 

.

.

.

.

.

.

.

.

.

. 

9 IS 33 20 77 IS 32 41 

Venies 	de 	hiens 	et 	sIc 	cervices...................................................................................... 

166 
6 II 30 16 63 12 27 34 

Revenus 	I pertes) 	d'explotiaiion ................................................................................... 
Benefice 	net 	(perle 	OCIiC I 	avant 	umpols 	cur 	Ic 	revenu........................................... 

163 
18 27 34 33 112 28 39 37 

Benefice 	net (perle 	nette) pour Ia 	péruode obscrvCe............................................... 
BenCfuces 	de 	base............................................................................................................. 64 
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FABLE 53. Communication 
STATEMENt A 	 Balance Sheet 

1975 	 1976 

No 	 ii 	iii 	iv 	 I 	II 	ill 	IV 

mulhons of dollars 

Assets 

I Cash 	on 	hand 	and 	demand 	deposits ............ 	...  .... ...... .. ............................... ............ - 	 27 - 	 u 

10 Short-term loans and advances to affiliated companies - 	 27 -- 	IS 

13 Temporar 	investments .................................................................................................. 

.. . . 

21(1 - 	 176 

33 495 482 

36 - 	 117 - 	 -- 	46 

37 - 	 S(( - 	 - 	 - 	 9)) 

38 - 	 - 	 - 	 926 - 	 - 	 - 	 940 

39 

Other 	ciirrCiii 	assets......................... ................................................................................. 

Long-term intercorporate investments in affiliated companies •-- 	-- 	483 - 	 -- 	591 

44 

.. . .... 

- 	 13 - 	 Is 

45 7.2411 - 	 --- 	 8,134 

49 174 157 

53 

Accounts 	recctvable .......................................................................................................... . . 

Fixed 	•1S5e15 	I flC* ............................................................................................................ . .. 

-. 	- 	 - 	 8.1156 - 	 - 	 - 

54 

Inventories .......................................................................................................................... . . 

Oihcr 	isse is ........................................................................................................................ . .... 

Accuiiiuliied 	allowance 	for 	depreciation 	,iiid 	depletion ...................................... 2,725 - 	 - 	 1.1 12 

Total 	current 	assIs............................................................................................. 

Liabilities 

Long-term 	investments .................................................................................................... . . 

Short- Ieriii 	ba its. 
61 •- 	59 - 	 87 
66 From 	affiliated companies, directors and sltireholders - 	 48 - 	 - 	 - 	 34 
69 

Bank 	loins...................................................................................................................... . . 

- 	 - 	 79 

.. . .. 

- 	 -. 	- 	 85 

72 - 	 - 	 381 - 	 -. 	-. 

76 

I omil 	assets ..................................................................................... ....................... 

Accounts 	payable.............................................................................................................. 

Portion 	of long-term 	debt 	paahle 	within one 	year .............................................. - 	 94 - 	 -- 	-. 	89 

77 126 

.. 

- 	 -- 	I 

78 

All 	other 	short-term 	loans 	and 	notes....................................................................... . 

Other 	current 	liabilities .................................................................................................. . . . .... 

- 	 - 	 - 	 1187 - 	 - 	 - 	 1.037 

Long-term 	debt. 
79 Bonds, 	debentures 	and 	serial 	notes ................................. ....................... ................ - 	 3.184 - 
80 
81 

Mortgages 	and 	agreements 	of 	sale ................................ ......................................... - 	 5 - 	 22 

84 Loans front 
157 - 	 -. 	137 

87 
89 
71 

- 	 64 
- 	 90 

88 Less: Portion of long-term debt payable within one year 

.. . . 

-94 - 	 - 	 -89 

Other liabilities 
89 Deferred 	income 	maSCs 	............................................................................................. - 	 923 - 	 1,1179 
90 .- 	 7 . 	 12 

94 

.. . . 

- 	 - 	 - 	 5229 - 	 - 	 5.1194 

Shareholders' equity 

95 2.577 - 

96 

Total 	curreni 	liabililic 	--------------------------------------------------------------------------------------- 

37 - 	 . 	 57 

Loans 	Iromim 	affiliated 	companies .............................................................................. . .. 
chartered 	banks...................................................................................... . . 

All 	other 	liabilities........................................................................................................ 

Retained earnings (deficit ) and reserves: 

.. . . 

97 

Other 	long - terimi 	debt ................................................................................................... . ... 

- 	 -- 	782 - 	 989 
91) - 	 - - 	 - 	 - 

99 -. 	- 	 - 	 446 - 	 -- 	412 
101 

Tutl 	liabilities----------------------------------------------------------------------------------------------------- - 

- 	-2.co - 	 -288 
102 Traw/ers 1cc/from conirthwed surplus and share capital (including sloe? - 	 - 

Share 	capital 	..................................................................................................................... . .. 

Contributed 	surplus...................................................... .................................................... . ..... 

dividends). 
04 -- 	- 	 17 - 	 - 	 - 	 /0 

105 

Balance 	at 	beginning 	at 	period................................................................................. . . 
Prior 	period 	ad_/u.simenis ............................................................................................. . . 
Net 	income 	(loss) for 	the period................................................................................ . 

Other adjustments (including slalistical divergence)............................................... . . 

959 -- 	 - 	 1,123 

106 

Citili 	dividends 	declared.............................................................................................. . . . 

-- 	 - 	 - 	 24 - 	 -- 	- 	 23 

107 

Balance 	ii 	end 	of 	period ................................................................................................ . ... 

Excess of appraisal value of fixed assets over (depreciated) cost ........................ 

- 	 - 	 - 	 3.627 - 	 - 	 - 	 3.963 

108 

Total 	shareholders ' 	equity --------------------------------------------------------------------------------- 

Total 	liabilities 	and 	shareholders' 	equity. ..................................................... . - 	 - 	 - 	 8.856 - 	 - 	 - 	 9.857 
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• lABIA-Al 53. (iou utnutuicat ions 

Bilan 	 ETAl' A 

1977 	 1978 

Ill 	IV 	I 	II 	III 	IV 	 No 

millions de dollars 

•&cti( 

U 40 53 44 46 71 62 Encaisse 	et 	depots 	it 	demande ....... 	......... ... .......... ..... ......... ...... ..... ..............................  

9 9 8 Ii) 9 9 9 PoSts of 	avances 	it 	court 	terme 	aux 	sodden 	aifulteen ............................................. 10 

243 256 160 86 376 438 348 13 

490 554 56(1 596 593 625 750 33 

167 185 169 83 162 181 168 Stocks ............ ..................................................................................................................... 36 

52 63 72 48 61) 74 84 .-\utre. 	dr.ponihiliit. .... .... ............................................................................................... 37 

998 1.107 1.022 967 1.246 1.378 1.421 'loijI 	den 	dinponihililén .............................................................. Ill 

473 475 483 480 478 484 481 39 

25 33 30 37 41 41 40 Placements 	it 	long 	Lernie ............................................................................................... 44 

8.241 8.469 8,679 8,948 9,068 9.277 9,344 45 

226 241 241 299 317 325 Tous 	len 	autres 	elements 	d'aeiif .................................... .............................................. 49 

9.963 10.319 10.455 10.673 11.132 11.497 11.611 Total 	de 	I'aclb( .................................................................................................... 53 

1.273 3,369 3.457 3,598 3.708 3,874 3.932 Provusuon accumulCe 	pour amortussement ci Cpuisenienu ..................................... 54 

Passif 

1 unpru ntsacourt ierme 
ISO 153 102 26 133 153 114 Emprunts 	hancaures .................................................................................................... 61 

13 17 16 26 25 29 24 66 
75 93 105 136 83 120 169 

l)huteurn 	............................................................................................................................ 

Tous 	len 	autres 	emprunts 	it 	court 	Lerune ............ . ................................................... 69 

525 549 558 538 573 6(17 620 72 

76 89 94 139 103 164 163 

Placements 	temporaures ................................................................................................... 

I'aruie de 	Ia 	deite 	it 	long terme exigible en 	moms dun 	an ................................. 76 

136 148 147 165 170 165 164 77 

975 1049 1.022 1.130 1.087 1.238 1.254 

Placements it 	bug 	terme dans les socoSoSs apparentees .......................................... 

Total 	des 	exigibilitCs ......................................................................................... 78 

Dci ten a long terme 
3.634 3,724 3.757 3.79)) 3,944 3,918 3,941 

lmmcuhibisatuons 	(ndies) ............................................................................................... 

79 
7 7 7 7 7 7 7 80 

57 84 85 81 83 95 79 81 
102 95 106 87 87 88 97 Eiuiprunts 	aupres 	de 	h.tnques 	it 	charte .................................................................. 84 
76 92 105 175 418 421 411 Autres 	dettes 	it 	long 	ernie ....................................................................................... 87 

-76 -89 -94 -139 .103 .164 -163 

AuprCs de 	soctCtCs 	affiloSes, 	durecteurs ci 	acutonnaires ........................................ 

88 

('rCancicrs 	............................................................................................................................ 

Auires elements de passmf 
1,111 1.161 1.202 1.240 .285 1333 1355 ImpOis 	nur 	Ic 	revcnu 	diffmrCs ................................................................................... 89 

18 22 17 16 18 22 12 

	

Autrcs 	exiguhulties 	............................................................................................................. 

	

Tous 	les 	.tuIres 	ekments 	de 	passt..........  ...................................... .......... ................. 90 

5,904 6,145 6,207 6.387 6,826 6.958 6,993 

Obligations garunuues ou non eL obligations remboursables par sCrie ............. 
llspiutltCques 	Ct 	contrats 	de 	vente ............................................................................ 

Total 	do 	passil .................................................................................................... 94 

l-.uuupriirius 	de 	soiCICs 	tifilut/es 	................................................................................... 

Moms: 	l'artu 	de 	Ia detti' it long terme exigihle en moms d'un an ................ 

Aroir den actionnaires 

2,844 2.948 2,986 2.981 2.980 3.173 3.216 

56 58 60 60 62 58 59 Surplus 	d'apport .............................................................................................................. 

CupiLal-acoons 	................................................................................................................... 

Benelices non reparuls 	delicti) et len reserves: 

..95 

..

..

..

..

..

..

..

..

..

..

..

..

..

..

.. 

1.123 1,148 1.157 1,193 1,237 1,261 1,305 

..96 

97 
- 2 - 2 • 3 .20 Redre--,.se,ne'nis 	de pCriodes 	antEr,eure.c ..................................................................... 98 

9 1 95 122 130 113 127 145 Benefice net (perle neoe) pour /0 perioiie observEe .............................................. 99 
-80 -90 -85 -89 -90 - 9/ -91 10 I 
- - - / - -. hrenienis au surplus dapporl ci capita/-actions (.r compris lea diu'idendes 102 

en actions). 
14 2 -1 / 5 2 

D,ridendex 	dEclarEs 	en 	e.speces.................................................................................. 

104 

.. 

1,148 1.157 1,193 1.237 1.261 1,305 1,341 

So/dc 	au 	dubut 	c/c 	/e.st'rcici' ....................................................................................... 

.4uires redressemeni,c (V  compri.r pour ía divergence slattxlique) .........................

Solde 	it 	Ia 	fin 	de 	lexercuce ........................................................................................... 105 

.. 

II II 9 8 3 3 2 ExcEdent de Ia valeur estimative des urnmobulisations sur leur coOl (ou sur 106 
leur valeur amorute). 

. 

4.059 4.174 4,248 4,286 4306 4,539 4.618 Total 	de 	lasoir den 	ucuionnaires ............................................ 107 

9.963 10.319 10.455 10,673 11.132 11.497 11.611 Total 	du 	passif ci de I'asoir des aetionnaires ............................................. .108 



	

8 	10 	10 	9 	37 

	

6 	Ii 	10 	9 	36 

	

4 	- 	 2 	6 

	

9 	9 	I)) 	10 	38 

	

27 	30 	30 	30 	117 

	

182 	184 	190 	181 	737 

49 42 44 32 167 
32 38 39 47 156 

101 104 107 102 414 

- 1011 -- 

TABLE 54. Coinrnunkalio,i 

STATEMENT B 
	

Slalenient of Income 

	

1975 
	

1976 

No. 	 I 	II 	Ill 	IV 	lAnnual 
	

II 	I 	III 	1 	IV jAnnual 

millions of dollars 

Sales of goods and service'. .......................................................................................... . 7 14 	763 	786 	8 15 	3,078 
	

854 	892 	907 	928 	3.581 

Operation espenses 

114 28 133 140 139 540 
115 . - - 

116 Amortization of deferred charges and 	intangible assets ................................... I I 4 
Depletion ........................................................................................................................ .

Interest on: 

... 

120 Short-term 	loans ...................................................................................................... 7 7 0 10 34 
121 

Depreciation 	of 	buildings 	and 	equipment .............................................................. 

54 59 59 60 232 
126 Materials, 	labour 	and 	other 	expenses .................................................................... 424 453 418 424 1.719 

127 

Long-term 	debt ......................................................................................................... 

Total 	operating 	expenses .................................................................................. 

. 

.. 

614 653 628 634 2.529 

128 Operaliiig 	income 	(loss) ................................................................................................ 

. 

100 110 158 IS I 549 

Other income: 

Dividends from: 

129 Canadian 	corporations.........  .......... ............... 	..... ....................................... ............ 9 9 9 9 36 
131) Foreign 	corporations .............................................................................................. 
132 4 4 13 
134 Gains 	I lossesl 	on 	sale 	of 	assets .............................................................................. 4 2 -- I 7 
135 

. 

9 9 10 II 39 

136 22 24 24 25 95 

137 

Interest 	................................................................................................................................ 

Income 	(loss) 	before 	prosision 	for 	income 	taxes ................................................... .... 

.... 

122 134 182 206 644 

All 	other 	income ............................................................................................................. 

I'rovision for income and other corporation ta5es 

38 

Total 	other 	ilicoiuie ............................................................................................... 

27 16 53 58 154 
139 

. 

29 42 30 36 137 

140 

Current 	............................................................................................................................ 
Deferred 	.......................................................................................................................... 

Net 	Income 	(loss) 	before 	extraordinary 	items ........................................................ 66 76 99 112 353 

141 Lxiraordinar 	nains 	(losses )............................................................................................- 

. 

. 2 
- 108 108 

142 Income 	tax 	related 	thereto 	............................................................................................ -2 .9 -IS 

148 	153 	155 	10 	619 

	

I 	I 	I 	4 

II 	II) 	9 	8 	38 
63 	70 	69 	64 	266 

476 	504 	513 	541 	2.034 

699 	738 	747 	777 	2.961 

155 	154 	160 	151 	620 

1431 Net Income (loss) for period ................................................................................ I 	64 	74 	97 	211 	446 

Supplemenlan information 

ISOBasc 	profit .........................................................................................................................242 	257 	314 	336 	1.149 

Capital expenditures 

170 	Land ................. ................... ....................................... . .................................. 

	

...................- 	- 	- 
171 	Depreciable assets ........................................................................................................... ..3 	I 	2 	10 	16 
172 	Depletable assets ................................................................................ ...............................-- 	-- 	- 	.._ 	- 

173 	Total capital expenditures .............................. . ........................................................ .- 	- 	- 	- 	- 

99 	104 	107 	102 	412 

319 	328 	336 	334 	1.317 

I 	2 

Selected items. seasonally adjusted 

61 	Sales of goods and services.. .............................................. .......................................... .713 	76S 	787 	803 	3.078 
165 	Operating income (loss) ................................................................................................ .III 	119 	149 	170 	549 
166 Income (loss) before provision for income taxes .................................................... .134 	143 	173 	194 	644 
I 63 	Net income (loss) for period ........................................................................................71 	84 	94 	197 	446 
164 	Base profit ........................................................................................................................ .251 	264 	304 	330 	1.149 

86 1 8')! '(06 923 3,58 I 
170 63 49 138 621.) 
197 194 179 167 737 
106 116 99 91 412 
330 335 324 328 1,317 



Atnortisseineni 	des 	h5tjnsents 	ci 	dv 	matiriel ............. ................. ......................... 114 
115 
116 

InLér4t verse: 

Provision 	pour 	epuisemeni 	........................................................................................ 

120 

Amortissemeni d 'aetif transiloure ec d 'imniohilisations incorporelIe' .............. 

DeUe i 	long 	terme ................................................................................................. 121 
Deue 	.i 	court 	leone 	................................................................................................ 

	

Matui5rs 	prensii5rer. 	main 	d'oeuvre 	ci 	attires 	rrais .............................................. 126 

ToIji. 	rrais 	d'expluilalion.......... ........................................ . ....................... ........ 127 

Revenus 	(perles) 	dexploulalioui ................................................................................... 

. 

. 
. 

128 

AuLres revenus: 

Dividendes reçus tie: 

SoctelCs 	canadiennes .............................................................................................. 129 
130 

. 

SociCtCs6rangeres................................................................................................... 
Interi)i 	reçu ................................................................................................................... 132 
Gain'. 	( perle'.) 	sur 	ralusation 	d'aclif ..................................................................... 

. 

134 
135 

Toiji . 	autres 	resenu'. ......................................................................................... 136 

. 

. 

Benefice net (perle nefle) asani unpOls stir Ic resenu ........... 131 

lou '. 	 Ics 	aulrcs 	revenus .............................................................................................. 

Impel'. sur Ic revenu des societe'.: 

Exigibles............................. ........ .......................... ......................................................... 138 

. 

139 Dilferes..........................................................................................................................

BCnCfice net (perle nelic) asani perle'. Cl profits exceplionnels ........................ 140 

. 

141 

. 

Perles 	ci 	profits 	exceplionnels ...................................................................................... 
Impôts 	stir 	Ic 	revenu 	applicable ................................................................................... 142 

	

16 	171 	173 	185 	695 

	

I 	I 	I 	2 	5 

186 	190 	190 

 - 

 

i -i_i 

	

6 	5 	4 	4 	19 

	

74 	77 	81 	81 	319 

	

547 	585 	563 	600 	2.295 

	

794 	839 	822 	878 	3.333 

	

130 	143 	195 	217 	685 

	

5 	6 	5 

	

85 	88 	89 

	

620 	657 	640 

897 	942 	925 

170 	196 	234 

9 II 10 9 39 

7 6 6 5 24 

14 9 tO 9 42 

30 26 27 23 106 

160 	169 	222 	240 	791 

29 	49 57 70 205 
40 	25 41 0, 146 

91 	95 122 132 440 

1 

	

0 	10 	10 

9 

9 

	

29 	27 	26 

	

199 	223 	260 

41 53 77 
44 47 43 

114 123 140 

-1 4 5 

- 	(19 -- 

lABI ,FAI.i 54. (oii,niunkation 

Etal des resentis ci defenses 

977 
	

1978 

II 	III 	IV 	Annuel 
	

II 	III 	I 	I't( 	Annuel 
	

No 

millions de dollars 

924 	982 	1.017 	1.095 	4.0181 
	

()67 	1.136 	1,159 
	

\enies de hiens ci de services 

Frais d'explouialion 

91 	95 	122 	130 	438 

318 	330 	385 	418 	1.451 

113 	127 	145 

373 	404 	441 

BCnCfice net (perle nelie) pour Ia pêriixle obsernéc ............................................ .I 143 

Be 	

Renseignemenis 	 c'. 

nefice'. de base....................................... supplénicntair ......................................................................I 50 

Dépenses en in.niobili'.alions 

356 	423 	408 	460 	1.647 

360 	424 	410 	470 1.664 

Terrains..............................................................................................................................17(1 

	

316 	399 	397 	 Actil amorlissable ....................................................................................... .....................Ill 

	

- 	- 	- 	 Actil epuisable ................................................................................................................. .172 

	

317 	400 	399 	 Total. dCpenses en inimobilistilions ............................. 	 ........ 173 

Certain% posies corrigCs dc" .iriaiions saisonnières 

933 985 1.022 1.078 4.018 
145 154 184 202 685 
176 179 210 226 791 
100 105 117 116 438 
331 340 375 405 1.451 

1.080 1,139 1.164 161 
189 210 2 I S 165 
218 236 246 

Venes 	dt 	hiens 	ci 	de 	services...................................................................................... 

Benefice 	net 	(perle 	nette)avant 	linpols 	sur 	Ic 	rcvenu .......................................... 166 
121 146 134 

Kevenus 	(perle'.) 	d 'exploitation 	................................................................................... 

Benefice 	net (perle 	netle) pour 	Ia 	periode observCc .............................................. 163 
. 

389 417 429 BénCfices 	de 	base ............................................................................................................ .164 
. 
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tABLE 55. Ekclric l'osser, Gas and Waler Utilities 

STATEMENT A 	 Balance Sheet 

1975 	 1976 

No 	 I 	 II 	Ill 	IV 	I 	II 	Ill 	IV 

ill ions of doltars 

.&55Ct5 

I Cash on ha id and demand deposits 14 I 

10 Short-term loans and advances to affiliated companies - 	13 - 	 19 

13 temporary 	investments .................................................................................................. - 	23 -- 	 - 	 30 

33 302 -- 	345 

36 185 - 	215 

37 - 	- 	.- 	54 -- 	 -. 	47 

38 - 	- 	- 	591 - 	- 	- 	670 

39 Long-term intercorporate investments in affiliated companies 513 -- 	 6(15 

44 -- 	- 	- 	84 

.. . 

- 	- 	74 

45 - 	- 	- 	3.430 - 	- 	- 	3,369 

49 

Total 	current 	assets............................................................................................ 

Oilier 	assets ...................................................................................................................... 91) 135 

53 - 	- 	- 	4.708 - 	- 	- 	4.1153 

54 'Aceiiinulaicd 	allowance 	for depreciation 	and 	depletion .......................... ............ 

.. . .. 

-- 	- 	- 	807 - 	- 	- 	856 

liabilities 

Short- ierm loans 
61 Bank 	loans .................... ................................................................................................ - 	122 -. 	-- 	-. 	103 
66 -- 	- 	- 	71 - 	- 	- 	39 
69 All 	oilier 	short-term 	loans 	and 	notes ..................................................................... - 	-- 	- 	77 - 	-. 	- 	144 

72 - 	- 	352 - 	 - 	314 

76 

lnventone s  .......................................................................................................................... . ..

Other 	current 	issCts.......................................................................................................... 

Iortion of tong-term debt payable within one year 53 63 

77 Other 	current 	liabilities .................................................................................................. 23 - 	- 	27 

78 

Accounts 	receivable .......................................................................................................... . .. 

- 	- 	- 	798 - 	- 	- 	690 

Long-term debt: 
79 

Total 	asccIs........................................................................................................... 

- 	 - 	.654 - 	 -. 	1.646 
80 Mortgages and agreements of sale 6 - 	- 	- 	7 
81 368 - 	- 	- 	416 
84 

Long-term 	investments 	................................................................................................... 

.. . . 

7 - 	- 	- 	24 
87 

Froiti 	affiliated 	conipiinies, 	directors 	and 	shareholders ....................................... 

Other 	long-term 	debt ....................................................... ........................ .................. 55 - 	- 	- 	58 
88 

Fixed 	assets 	(net).......................................................................................................... 

Less: lorIion of long-term debt payable within one year -53 - 	- 	- 	-63 

Oilier 	lii hil it is: 

.. . ...

. . 

89 

Total 	current 	liabilities ...................................................................................... 

- 	193 -- 	 -- 	- 	I 85 
90 II 26 

94 

Accounts 	payable.............................................................................................................. . 

.. . ... 

- 	- 	- 	3.049 

.. 

- 	- 	- 	2.989 

Shareholders' equit5 

95 

Bonds, 	debentures 	and 	serial 	notes.......................................................................... 

1(11)9 - 	 . 	1.120 

96 - 	- 	30 - 	163 

Loans 	from 	affiliated 	companies .............................................................................. . ... 
Loans 	from 	ch,irtered 	banks...................................................................................... . .... 

Retained earnings (deficit) and reserves: 
97 

Deferred 	income 	taxes................................................................................................. . 
All 	other 	liabilities........................................................................................................ . .... 

- 	 528 499 
98 Prior period adju.sfnietits -- 	 - 	28 
99 Ne! 	inc-cane 	(loss) 	jor 	rite period ............................................................................... - 	 / 73 188 

101 

Total 	liabilities ......................................................... ............................................ 

- 	138 -135 
102 

Contributed 	stirplus ........................... ................................................... ........................... . . 

Transfers to/front contributed surplus and S/tare capital (including stock - - 	 -- 	- 

Share 	capital 	..................................................................................................................... . . .. 

dividends). 
104 Or/icr aduonients 	(including 	statistical divergence) .............................................. - 	- 	- 	64 - 	-2 1 

05 

Balance 	of 	brgin,iuig 	a/period................................................................................. . . 

Balance 	at 	end 	of 	period .............................................................................................. - 	- 	-. 	499 

.. . 

- 	-- 	- 	559 

106 

('a.s/t 	dividends 	declared .......... .................................... ................................................ . . 

.. 

-- 	- 	- 	21 - 	- 	- 	22 

107 

Excess of appraisal 	value of fixed 	assets over (depreciated) cOst ....................... . 

- 	- 	- 	1,659 

.. 

- 	- 	- 	1.864 

108 

Total 	shareholders' 	equity................................................................................. 

Total 	liabilities 	and 	shareholders' 	equity ..................................................... .- 	- 	- 	4.708 - 	- 	- 	4.853 



TABLEAL.. 55. Energic deuriquc, gaz el eiu 
Bilan 
	 I: I A I A 

1977 
	

1978 

I 	II 	Ill 	I 	IV 	I 	I 
	 No 

millions de dollars 

Ad if 

9 9 9 12 13 19 12 l,waisse 	ci 	skpots 	a 	demandc ............................................... ...................................... 

9 9 9 20 12 32 52 Pr/is 	ci 	avances 	a 	court 	lerme 	aus 	sociét&s 	affiliecs ............................................. lo 

34 25 27 73 38 71 79 13 

389 286 285 465 513 357 323 33  

108 199 302 262 140 227 366 

Placements 	temporaires ................................................................................................... 

36 

28 17 23 45 29 18 18 1 7 

577 545 655 1177 745 724 850 lolal 	des 	disponubililes ..................................................................................... .8 

558 568 583 614 623 609 613 19 

79 68 71 72 71 74 73 

Dehiteurs 	............................................................................................................................ 

Placements 	long 	terme ........................................................................... . ................... 44 

3,478 3.557 3,649 3,735 3,842 3.908 4,002 

Stocks..................................................................................................................................

Auires 	disponihilit 	. ......................................................................................................... 

4 8  

126 120 124 107 106 112 133 bus 	ks 	autres 	kments 	d'actif .................................................................................. 49 

4.818 4.858 5.082 5.405 5.387 5.427 5.671 Tnial 	de 	I'aclif .................................................................. .......... ..................... 53 

868 893 916 918 971 999 1.026 Provisuon 	accumulee 	pour 	amortissernent ci 	tpuiscinent. ........................ ............ 54 

Passif 

Emprunts is court terme: 
71 56 109 115 60 70 90 Fmprunts 	bancasres .................................................................................................... 61 
21 23 Ii 14 14 8 7 Aupr/s de 	soci/i/s 	afftlies, 	directeurs et 	actionnaires ...................................... 66 

103 125 175 186 78 12 135 Tous 	les 	autres 	emprunis 	is 	court 	ierme ................................................................ 69 

414 374 377 482 465 512 477 72 

73 66 65 68 51 51 48 Panic 	de 	l 	delle 	is 	long 	terme exigible en 	moms d'un 	an ................................. 76 

19 16 20 22 29 24 29 77 

701 660 763 887 697 677 7116 

Placements a 	long 	terine dans les soci/tés apparenLes .......................................... 

Ioial 	des 	esigibilites .................................................... . .................................... 

.. 

711 

•lritniohilisations 	(nettes) ............................................................................................... 

1)eites is long lernic 

.. 

.633 1,645 1.719 1.758 .797 1.781 1,799 

.. 

79 
9 9 21 22 Ii 3 4 

.. 

81) 
355 361 398 3% 382 345 357 81 

7 II 12 1 47 52 53 Emprunls 	auprés 	de 	banquet 	is 	charte .................................................................. 84 
43 44 82 104 08 121 134 Autres 	dettes 	is 	long 	terme ....................................................................................... 87 

-73 -66 -65 -68 -51 -51 -48 

.. 

88 

Cr&anciers 	........................................................................................................................... 

Autres elmenLs de passml 
187 196 188 180 193 192 199 Impôts 	sun 	Ic 	revenu 	differes ................................................................................... 

.. 

89 
18 20 20 23 24 25 24 

	

Autres 	exmgihiliis 	............................................................................................................. 

	

bus 	let 	autres 	éIéments 	dc 	passuf.....  ................ .................................................... 

.. 

2,880 2.870 3.138 3.314 3.208 3.145 3.3011 

Obligations garanmies ou non et obligations remnhoursahles par s/ne ............. 
Hvpoihques 	et 	conirats 	de 	vcnte ............................................................................ 

Total 	du 	pssif .................................................................................................... 

Emprunts 	de 	socmeles 	affmli/es 	................................................................................... 

Slomns 	Partmc de 	a 	Jette is long terme exiguble en moms dun an ................ 

Asoir des aciionoaires 

1,123 1.158 1,161 1.304 1,308 1.401 1,496 Capital-actions ..................................................................................................... ............ 

..90 
.. 
.. 

95 

152 157 128 131 130 142 147 Surplus 	d'apporl .............................................................................................................. 

..

..

..

..94 

96 

.. 

Bénefices non repisriss (d/fiemt) ci let reserves: 

.. 

559 638 647 629 630 7 1 6 7 1 6 97 
4 5 ... -- .. - - kedre.s.sepnenis 	de p/nodes 	ansErieures ..................................................................... 98 

91 36 9 47 1 10 58 27 B/ti//ic-c 	net 	(perle 	pietle) pour 	Ia p/node ob.tervEe .............................................. 99 
-34 -33 -34 -45 -32 -54 -45 Divu/endes 	d/clarCs 	en 	cap/rex .................................................................................. 101 

- - - - Virernents au surplus d'apport et capilal.actions ly compels lea div,dendes 1 02 
Ct? UCI,oflc). 

.. 

.. 

18 / 7 -/ 8 -4 - 11)4 

. 

638 647 629 630 716 716 698 

Solde 	w 	debut 	de 	l'exercgce ....................................................................................... 

Solde 	a 	Ia 	fin 	de 	lexercice ........................................................................................... 105 

25 26 26 26 25 23 22 Excedeni de Ia valeur estimative des immobilisations sur leur coOt (ou sur 106 

.. 

Atttres redressenients (y compels pour Ia divergence statistique) ......................... 

cur valeur anionic). 

. 

1.938 1.988 1.944 2,091 2,179 2.282 2.363 ToiuI 	de 	Vasoir 	des 	aciionnaires .................................................................... 107 

4.818 4.858 5,082 5,405 5.387 5.427 5.671 Told 	du paissif ci de I'asoir des aclionnaires ............... .. ............................ .108 

. 



	

3 	I 	3 	I 	S 

	

4 	6 	7 	6 	23 

	

- 	2 	2 	- 	4 

	

13 	10 	5 	13 	41 

	

20 	19 	17 	20 	76 

	

134 	62 	12 	63 	271 

44 	17 -5 15 71 
2 	4 6 2 14 

88 	41 11 46 186 

90 	41 II 46 188 

TABLE 56. Electric Pinser, Gas and Water Ulilities 
STATEMENT B 
	

Statement of Income 

975 	 1 	 1976 

I 	II 	Ill 	IV 	JAnnual 	I 	II 	III 	IV 

millions of dollars 

No. 

Ill I Sales  of goods and serviles.. ........................................................................................ I 	575 	418 	327 	530 	1.850 

Operation expenses: 

114 28 27 26 27 lOX 
IIS i i I t 4 
116 - - - - 

Interest on 

120 5 3 5 7 20 
121 

Short-term 	loan 	.......................................................................................................... 
Long-term 	debt 	.......................................................................................................... 49 48 45 48 190 

126 Materials, 	labour 	and 	other 	expenses .................................................................... 401 301 259 402 1.363 

127 Total 	operating 	expenses .................................................................................. 484 380 336 485 1.685 

128 

Amortization of deferred charges and intangible assets ...................................... 

Operating 	income 	(loss) ................................................................................................ 91 38 -9 45 165 

Other income 

Depreciation 	of 	buildings 	and 	equipment ............................................................... 
Depletion ......................................................................................................................... 

Dividends from: 

129 Canadian 	corporations ........................................................................................... 1 

. 

I 3 I 8 
130 

..

. 

-- - 
132 5 4 4 4 17 
134 Gains 	(losses) 	on 	sale 	of 	assets .............................................................................. --- - 5 5 
135 

Foreign 	corporations ...................................................................................................... 
.... 

IS 14 13 17 59 

136 

Interest 	.............................................................................................................................. 

All 	other 	income ............................................................................................................ 

	

Total 	other 	income ............................................................................................ 

..... 

..23 19 20 27 89 

137 Income 	(loss) 	before 	prinjsilili 	for 	income 	last's ................................................... 114 57 II 72 254 

I'rovision for income and other corporation taxes. 

. 

138 34 IS -6 12 55 
139 

Current 	........................................................................................................................... 
Deferred 	......................................................................................................................... 6 

1401 Net Income (loss) before extraordinary items ........................................................ 	.74 	36 	II 	52 	173 

141 1 Extraordinary gains ) losses 
142 Income tax related thereto 

1431 Net Income (loss) for period .......................................................................................74 	36 	II 	52 	173 

Supplei.ienlan' information 

ISOBase 	protit ...................... .......................................................................... ................... ...... Xii 	93 	90 	90 	353 

Capital expenditures 

170 	Land .................................................................................................................................. 
171 	Depreciable assets ...........................................................................................................  
I72 	Depletable assets ...........................................................................................................  

173 	Total capital expenditures ........................................................................................ 

	

.- 	- 	- 	- 	- 

794 	536 	436 	753 2.519 

27 	27 	29 	31 	114 

I 	I 	3 

9 	5 	3 	5 	22 
41 	39 	40 	44 	164 

602 	421 	368 	629 2.020 

680 	493 	441 	710 2.324 

114 	43 	-5 	43 	195 

94 	96 	97 	90 	377 

Selected ilenis, seasonally adjusted 

161 	Sales of goods and services .......................................................................................... .419 	458 	472 	501 	1.850 	579 	590 	635 	715 	2,519 
in 165 Operatg income (Iots ).................................................................................................35 	40 	44 	46 	165 	57 	44 	50 	44 	195 

166 Income (loss) before provision for income taxes.....................................................58 	60 	64 	72 	254 	76 	65 	68 	62 	271 
163 Net income (loss) for period........................................................................................35 	39 	51 	48 	173 	45 	47 	52 	44 	188 
164 	Base profit .........................................................................................................................80 	93 	90 	90 	353 	94 	96 	97 	90 	377 
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TABLEAU 56. Energie 	Ieciriquc. gaz ci eau 

Elal des re%enus ci dépenses 	 ETA r B 

(977 (978 

No II Ill IV Annuel I II III IV Annuel 

millions de dollars 

942 674 584 875 3.075 1.149 782 638 Venics 	sic 	hiens 	ci 	de 	servici... ............................................................... ............... 	...... III 

Frais dexploitalion: 

32 31 33 34 130 35 36 34 Amortissemcnt 	des 	hãtiments 	el 	dii 	mairieI ....................................................... 114 
I I - 2 115 

I I 4 I I I 116 
Provision 	pour 	puisemenl 	........................................................................................ 

InteréL verSe: 

4 3 4 6 17 5 3 4 120 
44 44 45 48 181 50 50 49 Detue 	i 	long 	tcrme ................................................................................................. 121 

712 545 495 728 2.500 898 621 535 

Detie 	a 	court 	terme 	................................................................................................ 

	

Mauueres 	premieres, 	main 	d'oeuvre 	ci 	autres 	Inns .............................................. 26 

813 624 578 818 2.833 989 711 625 

Ainortissernent d actuf Ira nsi loire ci 	d 'ummohi lusatuon 	i ncorpnrel Ic.................. 

Tidal. 	Irais 	d'expluilalion ....................................................... .... ...................... .127 

. 

. 

. 

129 50 6 57 242 160 71 13 128 

Autre' rcvenus 

1)uvidendes reçus de: 

I I I I 4 2 5 SociCies 	canaduennes .............................................................................................. 129 
- - Societes 	etrangeres .................................................................................................. 130 

5 6 7 5 23 6 6 7 lniErt 	reçu ................................................................................................................... 132 
2 - 2 4 -. - - Gains 	( pertes) 	sur 	rCalisation 	dactif ..................................................................... 134 

II 9 15 14 49 II 13 9 Tous 	les 	autres 	revenus. ............................................................................................ 135 

17 18 23 22 80 17 21 21 Total. 	aulres 	revenus ......................................................................................... 

.. 

136 

146 68 29 79 322 177 92 34 BCn6fice 	net 	(perle 	fiche) 	auinl 	inupit'. 	sur 	Ic 	resenu .......................................... 137 

lmpóls sur Ic revenu des sociiès: 

53 21 4 25 103 61 lii -. 38 
2 1 3 -I 7 o 4 7 

Resenus 	(pertcs) 	despinitalion ................................................................... - ............... 

139 

91 44 22 55 212 110 58 27 Bnéfkv net 	(perle fiche) asani peries ci 	prolils eeepiionneIs ........................ 14)) 

.8 .21 .8 .17 .. 141 

. 

8 8 . 142 

91 36 9 47 183 110 58 27 

Dif?erec 	....................................................................................................................... 

BCnCfice net 	(perle nehte) pour Ia 	pCriode ub'.enée .............................................. 143 

('cries 	et 	profits 	exceptuonnels ...................................................................................... 
Irnpôis 	sur 	Ic 	revenu 	applicable ................................................................................... 

Renseignernenls 	upplesuienlaire'. 

. 

178 97 62 112 449 213 127 66 

F.xi8ihle' ........................................................................................................ 	.. 	....... 	...... 

Henefices 	de 	base ....................................................................... ............ 	. 	...................... ISO 

D&'penscs en iuiunioblli'.ahlons 

. 

. 

. 

. 

. 

. 
. 

I2 170 
97 117 103 137 454 11)1) 120 135 Actil 	amortissable ........................................................................................................... 171 

. 

6 5 33 2 46 2 - - Actil 	epuisable ................................................................................................................. 172 

103 122 136 140 501 102 120 137 Total. dCpenses 	en 	immobilisalions ................................. ................ ... . ................ 173 

. 

irrains 	.............................................................................................................................. 

Certains posies corrigCs des .uiriahions saisonniCres 

. 

. 

684 725 837 829 3,075 8311 867 941 Venues 	sic 	huens 	ci 	de 	service' ..................................................................................... 161 
79 51 57 55 242 101 73 69 165 
94 71 79 78 322 118 95 91 Benefice 	net 	(perle 	netie) 	avant 	impots 	sur 	Ic 	revenu .......................................... 166 

. 

45 45 44 49 183 57 68 133 

Resenus 	(perues) 	dexploitation 	................................................................................... 

Iknéfuce 	net 	(perle 	netie) 	pour 	Ia 	puruode 	ohscrvCc .............................................. 163 
. 

94 95 156 104 449 121 137 172 Benetices 	de 	base ............................................................................................................ .164 
. 
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[ABLE 57. Wholesale Trade 

STATE MEN I .% 	 Balance Sheet 

1975 	 1976 

No 	 I 	II 	Ill 	IV 	I 	 II 	Ill 	IV 

tuiTions of dollars 

Assets 

I (.idi on hand and demand deposits 751 -. 	- 	717 

ho Short-term loans and advances to affiliated companies 746 -- 	 788 

13 535 - 	 - 	658 

33 - 	6502 - 	- 	- 	6.584 

36 

Accounts 	receivable ......................................................................................................... - 

- 	- 	7,484 -- 	 - 	- 	8.193 

37 Other 	current 	assets ........................................................................................................ 

. 	

16 

- 	- 	492 

38 

Inventories......................................................................................................................... . 

rittal 	current 	assets........................................................................................... 

.. ...405 

- 	- 	.423 - 	- 	- 	17.432 

39 Long-term inlercorporate investments in affiliated companies 1,317 -- 	 - 	- 	1,158 

44 271 - 	- 	- 	341 

45 Fixed 	assets 	(net) ......................................................................................................... 3.176 -- 	- 	 3,699 

49 Other 	a s sets ................................................................................................................. 	.... 4'o - 	 446 

53 - 	- 	- 	21,607 - 	- 	- 	23,076 

54 

Temporary 	investments................................................................................................... 

Acctnuuuilated allowance for depreciation and depletion 1.998 

. 

-- 	- 	 2.502 

liabilities 

Short - tCruuu 	luja is 

.. . ... 

61 Bamuk 	loans.......... ..................................................... 	.... 	.... 	.......................................... .276 -- 	 3,6(14 
66 1-rom affiliated companies, directors and shareholders 1.794 - 	- 	1,651 
69 

Long-term 	investments ................................................................................................... . . .... 

All other short-term loans and notes 546 - 	 605 

72 

TotI 	assets........................................................................................................... 

.. . ... 

- 	 4.853 -. 	 5,253 

76 Portion of long-term debt payable within one year 

.. . ... 

17(1 - 	.- 	 214 

77 74 -- 	842 

78 - 	- 	- 	11.423 - 	- 	- 	12.169 

Long-term debt 
79 Bonds, 	debentures 	and 	serial 	notes ........................................................................ - 	 - 	471 527 
80 Mortgages and agreeinent.s of sale 375 --- 	. . 	 4 I 4 
81 

Oilier 	current 	liabilities ....................................... ............................................................. 

-- 	 1.286 

.. 

- 	- 	 1.287 
84 - 	-- 	 492 - 	390 
87 

Total 	current 	liabilities....................................................................................... 

- 	 480 - 	- 	 669 
88 Less: Portion of long-term debt payable within one year -- 	 - 	-170 - 	- 	-- 	-214 

Loans 	from 	chartered 	banks...................................................................................... 
Oilier 	long - term 	debt ................................................................................................... 

Other luahili i es 
89 Deferred 	income 	taxes ............................................................................................... - 	 SI - 	- 	1o2 
90 All 	other 	liabilities 

.. 

- 	 so 

94 

Accounts 	payable.............................................................................................................. 

- 	- 	14.558 - 	- 	- 	15.454 

Shareholders' equil 

95 - 	 (.674 - 	- 	-- 	1,671 

96 IS 7 137 

Loans 	from 	ahliliated 	conupanies .............................................................................. . 

Retained earnings (deficit) and reserves 
97 45 / 3 - 	. 	5,185 
98 7 - 	 3 
99 Net 	inconu' 	(loss) 	for 	the 	period .... . .......................................................................... 1,039 -- 	 1,042 

11)1 

Total 	liabilities...................................................................................................... 

(as/i 	di ridepud.s 	declared ................................................................................. . ....... 	... / X -362 
102 I'rwi.s/ers (o//rcsni contributed surplus and c/tare caps/al (including ,ctos'A . 	/ - 

Share 	capital 	.................................................................................................................... . . 

thusdr'nds), 
104 

('ontrihuted 	surplus ............................................................................................... .......... . . ..... 

Other adjustments (including statistical divergence) .54 ._ 	 106 

105 

Ba/wire 	at 	het(infrisng 	of period .................................................... . .................... 	... . . ... 
Prior period 	adjtrsnnent.c ............................................................................................ . . ..... 

.. . ... 

5.185 5,762 

106 Excess of appraisal value of fixed assets over I depreciated) Cost 

.. . ...... 

33 - 	-. 	 52 

107 

Balance 	at 	end 	of 	period............................................................................................... . . ... 

- 	- 	- 	7.049 - 	- 	- 	7,622 

108 

Total 	shareholders' 	equity ................................................................................ 

Total 	liabilities 	rind 	'shareholders' 	equity. ..................................................... . - 	- 	- 	21.607 - 	- 	- 	23.076 
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FABLFAU 57. ('ouninerce de gros 

Bilaut 	 ElAl A 

977 	 1978 

No III 	I\' 	I 	II 	III 	IV 

millions de dolIar,  

Aclif 

531 534 573 597 484 510 514 l.nai'.c 	ci 	dpois 	S 	deiusnde 	.. 	..................... ............................................................ I 

371 385 442 415 415 490 584 10 

581 575 577 458 517 520 549 13 

8.171 8.515 8,688 8.620 9,010 9,439 9,857 33 

.. 

8,898 8,855 8.829 9.323 9.702 9,700 9,474 Stocks ................................................................................................................................. 

384 387 561 340 366 398 402 Autres 	disponibililcs 	....................................................................................................... 17 

18.936 19.251 19,467 19.753 20,494 21.057 21.380 Total 	des 	disponibilitês ..................................................................................... 38 

956 l.0u3 925 977 1.117 1.21)6 1.1)71 39 

301 307 326 339 311 264 253 Placements 	a 	long 	terme ........................................... . ................................................... 44 

3.708 3.815 3,914 3,963 4.072 4,146 4,295 45 

376 387 472 362 368 407 433 lous 	les 	aulres 	ekments 	d'acttf .................................................................................. 49 

24,277 24,763 25.054 25.394 26,362 27,080 27.432 53 

2,423 2,608 2,545 2,555 2,(,80 2,724 2.905 Provision 	accumulee 	pour ;imoriisserneni 	ci 	epuisemeni ..................................... 54 

Passil 

Emprunts a court iermc: 
4,395 4,475 4.351 4.237 4.377 4,499 4,302 Eniprunts 	hancaires .......................................................................... .... ...................... 61 

749 783 613 831 960 963 738 66 
971 979 1.044 1.017 1.076 1.111 1,291 lous 	ks 	autres 	emprunis 	a 	court 	terme ................................... . ............................ 69 

6,424 6,400 6.589 6,727 7.041 7,165 7.450 

Pr/is 	ci 	avanees 	a 	court 	Lerme 	aux 	Sotetes 	at1ilies............................................... 

72 

141 140 131 16)) 184 187 184 

Placements 	Lemporaires ................................................................................................... 

Dthiteurs 	............................................................................................................................ 

Partie de Ia 	dette 	S 	long 	terme exigible en 	moms d 'un 	an ................................. 76 

307 398 440 372 389 342 283 

.. 

77 

12.987 13.175 13.168 13.344 14,027 14.367 14,244 

Placements a 	long 	ternie skins Ics socicés apparent/es .......................................... 

Total 	des 	esigibililés ......................................................................................... 

.. 

71) 

lmmohilusations 	(ncites) ............................................................................................... 

Dettes S long terme 

.. 

518 569 565 559 581 590 623 

.. 

79 
399 394 395 402 433 386 404 

Total 	de 	I'at'tif...................................................................................................... 

Hypoittèques 	ci 	contras 	de 	venue .......................................................................... 

.. 

1.348 1,366 1,448 1.369 1,591 1,498 1,602 81 
611 564 566 659 662 687 715 84 
545 638 662 695 647 724 747 Autres 	IICLICS 	S 	long 	tertne ....................................................................................... 87 

.141 -140 .131 -160 .184 -187 -184 

Aupres de 	societes 	affilices. 	directeurs ci 	actuonnaires ........................................ 

Obligations garantics ou non ci obligations renuhoursahles par serie ............. 

.. 

88 

('r/anciers 	........................................................................................................................... 

Attires /lements de passmf 
85 191 198 206 203 212 218 Impots 	sur 	Ic 	revenu 	differes ........... ........................................................................ 89 
51 57 65 86 83 83 85 Tous 	les 	autres 	el/menis 	de 	pass11 ......................................................................... 

16.5415 16.814 16.936 17.160 18.043 18.360 18.458 

Autres 	exigibulites 	............................................................................................................. 

Total 	du 	passif .................................................................................................... 

..8(1 

94 

Emprunis 	de 	sociCtcs 	allili/es 	................................................................................... 

Moms: 	Parime de Ia dette a long terme exigible ems 	mains dun an ................ 

Muir des aclionnaires 

.. 

1.713 1.796 1.856 1.921 1.904 1.934 1.988 

Emprunts 	aupr/s 	de 	hanques 	a 	charte .................................................................... 

Capital-actions ........................................................ ............ .............. ..... .... ...................... 

..9(1 

95 

164 156 158 159 162 177 145 Surplus 	d'apport .............................................................................................................. 

..

..

..

.. 

96 

Bénefices non repartis (déficli) ci les reserves: 
5.762 5.863 1 ,96 3 6,067 6,100 6196 6,554 97 

-12 -3 I 7 29 2 -151 Redrecsernent.s 	di' pérmIes 	onlerieures ..................................................................... 98 
204 263 266 217 234 360 357 &'ne/ ice net 	(perle flelle) poUr lu pèrsode observee ............................................. 99 
-88 -124 -55 -185 -67 -86 -96 Disidendes 	dEc/urè.i 	en 	ecpèces .................................................................................. 101 
- - - I -2 - II -14 -3 Virements au surplus dapport ci capitol-actions (y compris /es dividendes 102 

.. 

en actions). 

..

..

..

.. 

-3 -36 -107 -4 -89 96 128 

5,863 5,963 6.067 6,100 6,196 6,554 6,789 

So/dc 	au 	dehmil 	de 	/'exerc,ce ....................................................................................... 

SnIde 	S 	Is 	fin 	de 	lexerciee ........................................................................................... 105 

32 34 37 54 57 55 52 Exc/deni de Is valeur estimative des immohilisauions sur leur coüt (ou sill 106 

AttIres redressensents (y compris pour Ia divergence .stutmsIique) .......................... 

Icur valcur amortie). 

..

104 

.. 

7,772 7.949 8.118 8.234 8.319 8,720 8.974 Total 	de 	I'asoir 	des 	aetionnaires .................................................................... 107 

24.277 24,763 25.054 25.394 26362 27,080 27.432 Total du 	passil ci 	de 	Vaoir des aelionojires ............................................. ..108 

.. 



9,946 10.804 10.995 11.310 43,055 
106 	106 	107 	109 	428 

	

- 	. 	I 	2 

	

I 	I 	3 

29 136 133 117 
21 28 28 26 	109 

1.960 2.158 2.148 2.281 	8,547 

12.169 13.233 13.412 13.845 	52.659 

265 	355 	342 	220 	1.182 
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TABLF 58. Wholesale Trade 

sl'AIl:MF;Nl 13 
	

Slalement of Income 

1975 	 1976 

No. 	 II 	Ill 	IV 	Annual 	I 	II 	III 	IV 	Annual 

millions of dollars 

Stiks of goods and services . 1 11.360 12,fto 13.299 13.134 50.457 

Operation expenses: 

12,434 13.588 13.754 14,065 53.841 

112 Cost 	of merchandise 	sold 	( wholesate 	and 	retail 	industries) ............................. 9.11 10,167 10,757 10,580 	40.61 
114 90 101 06 1(14 401 
115 I I I I 4 
116 I I I I 4 

Interest on: 

120 

l)epletion 	............................................................................................................................. 
Amortization of deferred charges and 	iniagible 	assets ...................................... ....... 

Short-term 	loans ...................................................................................................... 116 121 121 112 470 
121 18 IS 23 24 83 

126 Materials. 	I.ihour 	and 	other 	expenses .................................................................... I .785 1,965 1,980 1,998 7.718 

127 Total 	operating 	expenses .................................................................................. 11.122 12.374 12.989 12.810 49.295 

128 Operating 	income 	(loss) ................................................................................................ 238 291 309 324 1.162 

Other income 

Dividends from. 

129 

I)epreciation 	of 	buildings 	and 	equipment .................................................................. 

('anadian 	corporations .............................................................. ............................. 

.. 

34 4 II 7 56 
130 Foreign 	corporations .............................................................................................. I - - - 

132 Interest 	.......................................................................................................................... 44 40 43 39 166 
134 

Long-term 	debt ............................................................................................................. 

in Gas 	(losses) 	on 	sale 	of 	assets .............................................................................. 

..... 

27 14 34 31 106 
35 

.. 

88 68 63 274 

136 ni Tolal 	other 	incue............................................................................................ 

. 

.. 

16 1 146 156 140 603 

137 lnciinie 	(loss) 	before 	prosision 	for 	IlIt'iime 	taxes ................................................... . 

... 

399 437 465 464 1.765 

All 	other 	income ............................................................................................................ 

Proisinn for income and other corporation taxes: 

... 

... 

138 

.. 

161 76 87 1s7 711 
139 4 4 2 8 18 

140 

Current 	............................................................................................................................ 
Deferred 	........................................................................................................................... 

ft Net 	Income (loss) 	before extraordinary 	hes........................................................ 257 276 269 1.036 

141 Extraordinary 	gains 	I losses) ......................................................................................... .. 

23.4 

- I - I 2 
142 Income 	tax 	related 	thereto 	................................. .---------------------------- ............... .. . - 

	

2 	7 	7 	II 	37 
2 	2 

	

40 	46 	46 	44 	176 

	

18 	13 	13 	27 	71 

	

45 	59 	53 	63 	220 

	

ItS 	125 	119 	147 	506 

	

380 	480 	461 	367 1.688 

	

149 	1811 	174 	128 	629 

	

5 	3 	3 	3 	4 

	

226 	289 	284 	236 1.035 

	

-1 	- 	9 	-1 	7 

1431 Net Incoitie (loss) for period ...................................................................................... I 	234 	258 	276 	270 	1.038 
	

225 	289 	293 	235 	1.042 

Supplenicniarv information 

ISOBase profit .......................................................................................................................430 	522 	528 	532 	2.012 
	

457 	567 	549 	440 	2,013 

Capital expenditures 

170 - -- - 

171 Depreciable 	assets ........................................................................................................... - - . - - 

172 - - 

173 Total 	capital 	expenditures ........................................................................................ - - - - - 

Land 	............ ............. ............................................................................................................... 

I)cpleiahle 	assets.......... .............................. ........................................................................ 

Selected ilenis. scasonalh adjusted 

..... 

161 Sales 	of 	goods 	and 	services .......................................................................................... 

.... 

12.356 12.572 12.990 12.539 50.457 
65 Operating 	income 	(loss) ................................................................................................ 109 274 277 302 1,162 

166 Income 	(loss( 	Before 	provision 	for 	income 	taxes .................................................... 

. 

488 418 426 433 1,765 
163 Net 	income 	(toss) 	for 	period ....................................................................................... 

. 

.. 

297 244 246 251 1,038 
164 Base 	profit ........................................................................................................................ 

. 

.. 510 507 494 501 2,012 

13.506 13.480 13.430 13.425 53,841 
340 	333 	303 	206 	1,182 
460 	460 	422 	346 	1.688 
285 	274 	264 	219 	1.042 
536 	549 	512 	416 	2,013 
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977 	 1978 

I 	II 	III 	
[ 	

IV 	IAnnudI 	I 

millions de dollars 

rABLEAL 58. ('omnierce de gros 

Ital des reenus el dépensei 	 ETAl' B 

IV lAnnuell 	 I No 

14,674 16.702 16,626 16,803 64,805 16,280 18,090 17,939 I 	I 

Fri is d exploc cation 

11.964 3,787 13.729 13,837 53,317 13.363 14.994 14.776 Prix de revient ds produits vendus 	Irs industries de gros cc de detail 112 
93 103 106 112 414 113 110 II)) Amorlissemenl 	des 	hãlunrnts 	Ct 	du 	materiel ....................................................... 114 

2 2 - - I 	I S 
I 2 I I 5 I I I 116 

IntCrci verse: 

108 114 110 109 441 118 126 129 120 
46 47 47 51 191 62 52 54 

Ventes 	dc 	hiens 	cc 	de 	services......................................... 	......... ................................... 

	

Detce 	long 	terme ................................................................................................. 121 

2.177 2.311) 2.29)) 2.495 9.272 2.336 2.344 2,419 Malieres 	prenhlCre. 	main 	d'oeuvre 	et 	aulres 	Irams ............................................... 126 

14.389 16.363 16.285 16.605 63.642 15.993 17.627 17.499 

	

Provision 	pour 	epuisemeni ........................................................................................ 
Amortisseinenc d'actif Iransiloire et d'imrnohchsations incorporelks .............. 

	

Total. 	Irais 	d'epIoilalion ........................................................... . .................... 127 

285 339 341 198 1.163 287 463 340 Recnus 	(perles) 	d'esploilalion ................................................................................... 128 

Aulres revenus: 

Dividendes rcçus de 

7 7 7 IS 36 5 6 5 Socimit4s 	can.idirnnes................................................................................................ 

. 

. 

. 

. 

. 

I 29 
- - - - - - - .- SociCICs 	&trangCres .................................................................................................. .130 

24 26 25 29 104 37 29 31 InierCt 	reçu........  ........................................................................................................... .132 
3 IS 10 18 46 12 7 9 Gains 	(peries) 	sur 	rCalisation 	d'aciif ..................................................................... ..134 

63 60 61 85 269 65 86 75 135 

97 108 103 147 455 119 128 120 

Drite 	a 	court 	terme 	............................................................................................... 

	

lolal. 	ailire's 	resenus ......................... . ............................................................... 136 

382 447 444 345 1,618 306 591 560 BCnCflce 	nel 	(perle 	nel(e) 	nanI 	inlpôls 	sur 	Ic 	resenu .......................................... 137 

lmpóls sur Ic revenu des sociClCs: 

Ii7 184 I7 Ill 546 17K 224 211 xugihIes ........................................................................................................................ 138 
II 1 4 4 23 3 S 6 139 

203 260 265 219 947 231 362 343 136ii6flce nd 	(perle nelle) nani perles el prolils esceptionnels.. ........ 140 

I I I -2 3 3 -2 13 141 
- I lmpàis 	sur 	le 	revenu 	applicable ................................................................................... 142 

204 263 266 217 950 234 360 357 BCnéfice net 	(perle nelic) pour Ii période obserséc .............................................. 143 

Fous 	Irs 	autres 	revenus .............................................................................................. 

Renseignemenls supplemenlapres 

. 

466 510 516 4-)S 1,07 51)1 689 667 

Dif1Crs .......................................................................................................................... 

Beneticcs 	d4 	base ................................................................ ............................. 	.............. ISO 

. 

L)Cpenses en immobulisulsuns 

. 

9 13 19 18 59 9 Ii 17 

Prles 	cc 	profils 	excepuonnels ...................................................................................... 

1711 
549 224 242 2115 1.300 248 284 2511 171 

. 

2 - .- 172 

558 238 261 304 1.361 257 301 275 

Actif 	epuisable ................................................................................................................ .. 

lolal. 	dépenses 	en 	immobilisalions ........................................................................ 173 

Ierr:nns 	.............................................................................................................................. 
ACtIF 	amorussable ............................................................................................................ 

(erlains posIes corrigés des sarialion. sai%onniércs 

. 

15,971 16,680 16.189 15.965 64,805 17.663 17.959 17.022 Venles 	de 	hiens 	Ct 	de 	services ..................................................................................... 

. 

161 
364 320 304 175 1.163 370 439 393 165 
467 4211 407 316 1.618 491 573 515 Benefice 	net (perle 	Netle ) avanl 	impols sur Ic revenU ......................................... 166 

. 

255 253 238 204 950 297 346 323 

Revenus 	(pertes) 	d'Cxplollaclon ................................................................................... 

Ben&ficr 	net (perle 	nelle) 	pour Ia 	periode observéc .............................................. 163 
. 

551 513 500 393 1,957 591 673 624 Benelices 	de 	bace ............................................................................................................ .164 
. 
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TABLE 59. Relail Trade 

STArE MENT A 
	

Balance Sheet 

No 

1975 

I 	II 	III 	IV 	f 
millions of dolIrs 

(976 

II 	III 	IV 

AssIs 

I - 	- 	697 - 	- 	- 	744 

10 - 	 540 501 

13 - 	 293 - 	 - 	337 

33 -_ 	_ 	-- 	1.978 - 	 2.054 

36 - 	- 	- 	6.811 - 	- 	- 	7.764 

37 Other 	current 	assets ........................................................................................................ - 	-- 	296 - 	- 	- 	372 

38 - 	- 	- 	10.615 - 	- 	- 	11.772 

39 Long-term untercorporate investments in affiliated companies - 	- 	1.249 - 	- 	- 	1.296 

44 - 	-- 	 356 -- 	- 	- 	362 

45 Fixed 	assets 	(net) ......................................................................................................... - 	- 	- 	4.147 - 	- 	4.726 

49 Other 	assets ...................................................................................................................... 412 438 

53 Total 	assets.......................................................................................................... - 	- 	- 	.779 16 - 	- 	- 	18,594 

54 -- 	- 	- 	2.425 -- 	-- 	.- 	2.619 

Liabilities 

Sliori- term loans: 
61 - 	- 	1.573 - 	- 	- 	.927 
66 - 	 - 	534 564 
69 - 	- 	 1.148 1,199 

72 Accounts 	payable ............................................................................................................ - 	 3,394 3,736 

76 - 	-- 	 221 218 

77 

Cash 	on 	hand 	and 	demand 	deposits ........................................................................... . 

Other 	current 	liabilities .................................................................................................. - 	- 	572 -- 	- 	- 	610 

78 

Short-lam 	loans and 	advances to affiliated companies......................................... 

Accounts 	receivable .......................................................................................................... 

- 	- 	- 	7.442 - 	- 	- 	8,254 

Temporary 	investments.................................................................................................... . 

Inventories ......................................................................................................................... 

Louig-terni debt. 
79 Bonds, 	debentures 	and 	serial 	notes ......................... .. ............................................. - 	- 	993 .. 	.._ 	-- 	1.066 
Si) 
SILoans 

-. 	 - 	474 

.. 

. 	 ... 	535 

Long- term 	investments ................................................................................................... 

Loans 	from 	chartered 	banks .................................................................................... 
. 	 ._ 	959 - 	- 	- 	.025 

84 

Total 	current 	assets............................................................................................. 

-- 	- 	 259 -- 	 - 	- 	423 
87 . 	-- 	 - 	707 -- 	- 	-- 	820 
88 - 	. 	-221 

. 

. 

-- 	 -- 	. 	-218 

Accumulaied 	allowance 	for depreciation 	and 	depletion........................................ 

Other liabilities 

.. . ... 

89 ._ 	73 .. 	- 	._ 	198 
90 

All 	other 	short - term 	loans 	and 	notes.............................. ........................................ . 

All 	other 	liabilities ...................................................................................................... - 	63 
. 	

. -. 	- 	- 	89 

94 

Bank 	loans...................................................................................................................... . 
From 	affiliated 	companies, 	directors 	and 	shareholders ....................................... 

Total 	liabilities.................................................................................................... - 	- 	10.879 

.. 

- 	- 	- 	12.192 

Shareholders' equity 

95 

Portion 	of long-term 	debt 	payable 	within 	one 	year............................................... 

Morfges 	and 	agreements 	of 	sale.......................................................................... . 

. 	- 	1,367 

.. . 

.. . 

. 	

- 

- 	- 	 1,340 

96 

Total 	current 	liabilities ....................................................................... ............... 

Contributed 	surplus........................................................................................................ - 	75 .. 	-- 	- 	65 

l' orui 	ilfili.tted 	companies ............................................................................. . 

Deferred 	income 	taxes................................................................................................ - 

Retained earnings (deficit) and reserves 

. 

97 

Other 	long - teriti 	debt .................................................................................................. . 
Less: 	Portion 	of 	long-term debt 	payable 	within 	one 	year ................................ -. 

Balance 	at 	be'tns,:irg 	01 period ........................... .. 	........ .............. ......... 	.......... - 	- 	3.981 

.. 

- 	- 	- 	4.418 
98 Prior 	period 	adju.stnte,tts 	...... ... .............................. . .............................. . ........ . ............ - 	 3 - 	- 	-10 
99 Net 	,iu.onte 	(loss) for 	the period .............................. 	... 	............................................ - 	- 	779 - 	- 	- 	743 

101 

Share 	capital 	..................................................................................................................... . 

- 	- 	'j 

.. 

- 	- 	197 
102 l'ru,ts[ers to/front contributed surplus aitd s/tare capital (including stock 

..  

. 	. 	. 	- - 	- 	- 	- 
dividends). 

104 - 	- 	-84 - 	- 	- 	-26 

105 

Other adjustments (mr/odin8 ,ctatislsca/ divergence)............................................... . .

Balance 	at 	end 	of 	period .............................................................................................. 4.418 

.. . 

.. 

.. 

- 	-. 	 - 	4.928 

106 

Cash 	dividends 	declared ...................................................................... . .......... ............. . . 

Excess of appraisal value of fixed assets over (depreciated) cost - 	- 	40 - 	- 	- 	69 

107 

.. . ... 

- 	- 	- 	5.900 - 	- 	- 	6.402 

108 

Total 	shareholders' 	equity ................................................................................ 

Total 	liabilities 	and 	shareholders' equity ..................................................... .- 	- 	- 	16,779 - 	- 	- 	18.594 
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TABLEAU 59. (omitierce de dëlail 

Bilan 
	 IFAl' t 

1977 
	

1978 

I 	II 	III 	I 	IV 	I 	I 
	

No 

millions dc dollars 

Ac Iii 

463 497 618 639 5 16 540 670 In,iis-.e ci 	ds'pits 	a 	dem1InLlc . 

512 429 412 548 471 525 572 l'rlO. 	Ci 	ivances 	i 	court 	terme 	.ius 	socilès 	afftlies ............................................. 10 

360 314 498 361 641 550 569 13 

2 ,235 2,312 2,303 2,359 2.274 2,425 2.540 33 

7 ,559 8.058 8,001 8,749 8,712 8,342 8,241 Stocks ................................................................................................................................. 36 

323 414 452 399 341 428 392 Autres 	disponihilites ........... ....... ..................................................................................... 37 

11.452 12.014 12,284 13.055 12.955 12.810 12.984 

Placements 	temporaires .................................................................................................. 

Ikbiteurs 	........................................................................................................................... 

	

Total 	des 	disponibilik2s ..................................................................................... 38 

1,561 .605 594 1.544 1,467 1.755 1,676 F'lacements 	a 	long 	ternie 	dans 	les socic5tësapparen65es ........................................ 39 

270 337 340 416 258 273 273 Placements 	i 	long 	terme..... ..... . ............. ....................................................................... 44 

4,747 4,920 4,757 5,008 4.981 5,243 5.113 lmmohtlisat,ons 	(ncites) .............................................................................................. 45 

379 354 383 4(16 397 349 375 

.

.

.

. 

.49 

. 

18,409 19,235 19,358 20.429 20.058 20.430 2(1.421 51 

2.693 2.843 2,925 3.005 3.128 2,921 3.186 54 

lous 	les 	autres 	ëkments 	d'acitl................................................................................... 

Total 	de 	l'aclir..................................................................................................... 

Pass ii 

Provision 	accumuke 	pour 	tmorlIs.emcni Cl épuisement.............  ............... ........ 

Filiprunis a court lerme 
1,960 2.182 2.077 2.020 1.788 1,949 2,011 Emprunts 	hancaires ........................................................................... .............. 	.......... 61 

313 309 293 181 258 506 543 66 
1,735 2.124 1.933 2.166 2,346 2.094 1.814 

Auprés 	de 	socteles af1ilies, 	directeurs et 	actionnaires ....................................... 
rous 	les 	autres 	emprunts 	a 	court 	terme ................................................................ .69 

. 

3,540 3,485 3,605 4.123 3,770 3,494 3,663 72 

124 109 94 88 81 113 96 76 

333 299 338 356 424 340 389 77 

8,005 8,508 8.340 8.934 8.667 8,496 8.511, 78 

l)ettes a long terme 
1.130 1.126 1,229 1.4(13 1.312 1.425 1.479 79 

575 621 601 694 586 689 599 

('trite de 	a dette 	t 	long Lerme exigible en 	moms d un 	an.................................. 

8)) 
713 732 655 666 779 976 938 SI 
501 541 482 475 480 482 336 

(réanciers 	.......................................................................................................................... 

84 

609 705 658 654 636 844 756 87 

.124 .109 -94 .88 -81 .113 .96 

Hpotheques 	ci 	contrais 	de 	venic ........................................................................... 
Emprunts 	de 	soctetes 	af1ilies .................................................................................. 

88 

Autres 	exigihilties 	............................................................................................................ 

Obligations garanties on non Cl obligations remhoursahks par srte ............ 

Autres 	lémenis de passif: 
217 211 253 254 257 266 265 

Total 	des 	exigibilitês .......................................................................................... 

89 
66 69 72 74 72 68 ,7 90 

11,687 12,404 12.196 13.016 12.708 13.133 12.860 

Fmprunts 	auprés 	de 	hanques 	a 	charte................................................................... 
Autres 	kites 	long 	terme........................................................................................ 

lrnpOis 	sur 	Ic 	revenu 	différés.................................................................................... 
Tous 	les 	autres 	elements 	de 	passif.......................................................................... 

94 

Moms: 	Pariu 	de Ia detie a long terme esigible en moms dun an ............... 

Asoir des aclionnaire, 

1,590 1.611) .68) 1.751 .653 .563 1.61(4 95 

57 43 40 41 37 41 44 

Total 	du 	passif..................................................................................................... 

96 

Capital-actions 	................................................................................................................... 

Bènefices non répartis (deficit) ci les reserves: 
4,928 5,034 5,140 5,404 5,583 5,625 5,646 97 

I -5 -3 2 -I -4 .2 98 
199 172 140 28 1  235 224 283 99 

-113 -53 -29 -125 -66 -81 -50 101 
.7 -4 -i .19 .4 -6 -JO 

Surplus 	d'apport............................................................................................................... 

Redre.sse,nemti.s 	tie pèrwde.c 	aniErieures...................................................................... 

Firemenis au surplus d'appori ci capual-actions 	' conipris k.c dividendes 102 

BenEfice net (perle neile) pour 10 pEriode otaccrvee...............................................
L)ividendes 	dEe/arEs 	en 	espeee.c ................................................................................ ... 

en actions). 
26 -2 157 40 -122 -112 2 104 

5,034 5,140 5,404 5,583 5,625 5.646 5,869 

Solde 	ott 	dshus 	de 	/'exeri'u'e ...................................................................................... 

Autres redresse,ne,tis (t'  contpri.c lea redresse,nencs diver4eptre)............................ 

105 

41 39 37 38 35 47 44 I-scCdent de Ia valeur estimative des tmmohilisations sur leur coat lou sur 106 

Solde 	a 	Ia 	in 	de 	lexercice............................................................................................ 

leur valeur amortie). 

6.722 6.831 7162 7.413 7.350 7.297 7,561 11)7 

18,409 19,235 19.358 20.429 20.058 20.430 20.421 

Total 	de 	l'asoir 	des 	actioiiiiaires..................................................................... 

Total du 	passil Cl de laioir des iiclionrntires.............................................. 108 



11,307 12.304 12.024 12.856 48,491 

	

8.195 	9.152 	8.828 	9.392 	35,567 

	

127 	129 	131 	133 	520 

I 	3 

	

93 	105 	104 	90 	392 

	

35 	37 	37 	37 	146 

	

2.545 	2.744 	7,795 	2.958 	11,047 

10.996 12.168 11.896 12.611 47.671 

	

311 	136 	128 	245 	820 

	

9 	7 	6 	5 	27 

	

35 	28 	30 	25 	118 

	

10 	16 	12 	20 	58 

	

34 	43 	45 	45 	167 

	

88 	94 	94 	95 	371 

	

399 	230 	222 	340 	1.191 

146 80 1)9 lOt, 421 
I)) 2 4 12 28 

243 148 129 222 742 

243 148 130 222 743 

- 20 - 

1 ABlE. 60. Retail Irade 

STATEMFNT B 
	

Statement of Iniwne 

'975 
	

976 

No. 	 I 	II 	Ill 
	

IV 	Annual 	I 	II 	III 	IV 

millions of dollars 

Sale, of goods and services .......................................................................................... .9.967 	10.995 	0.729 	11.759 	43,450 

Operation expenses: 

117 Cost 	of merchandise 	sold 	(wholesale and 	reiail 	industries) ............... ..  ........... 7.234 8,177 7.912 8.704 2,()77 
114 109 118 124 12)) 471 
115 --. - 

116 7 3 

Interest on: 

120 Short-term 	loans ...................................................................................................... 79 81 1)1 74 315 
121 

Deprcciaiion 	of 	buildings 	and 	equipment ................................................................ 
.. 

27 29 33 33 122 

126 

Depletion 	........................................................................................................................... 
Amortization of deferred charges and 	intagible 	assets ..................................... ...... 

..... 

2.272 2,427 2.410 2.511 9,620 

127 Total 	operating 	expenses .................................................................................. 9.724 10.832 10.560 11.442 42.558 

128 

Materials, 	labour 	and 	other 	expenses..................................................................... 

Operating 	ineonte 	(loss) ................................................................................................ 

. 

243 163 169 317 892 

Oilier income: 

Dividends from 

129 Canadian 	corporation' ........................................................................................... 9 6 7 6 28 
130 

.. 

- - - I 
132 29 35 24 21 109 
134 

Long-term 	debt 	........................................................................................................... 

10 6 25 15 56 
135 

Foreign 	corporations ................................................................................................. 

All other income 

... 

46 55 37 35 173 

136 

Interest 	............................................................................................................................. 
Gains 	(losses) 	on 	sale 	of 	assets................................................................................. 

Total 	other 	income ............................................................................................ 94 102 93 78 367 

137 Iiwi,,i,c 	(loss) 	before 	provision 	for 	income 	taxes ................................................... 37 265 262 395 1,259 

.. .................................................................................................. 

Provision for income and other corporation taxes: 

138 

.. 

121 96 101 146 464 
139 

.. 

5 I 2 14 22 

14(1 

Current ............................................................................................................................ 
Deferred ............................................................................................................................ 

Net 	litconie 	(loss) 	before extraordinary 	items........................................................ 168 159 235 773 

141 in Extraordary 	gains 	(losses) ......................................................................................... . 

21.1 

lii -I -2 6 
142 Income 	tax 	related 	thereto 	.................................................................................... 

1431 Net Income (loss) for period ...................................................................................... I 	221 	167 	158 	233 	779 

Supplenieiitars inforniation 

ISO 1 Base profit .................................................................... .................................................... .430 	371 	354 	494 	1.649 

Capital expenditures 

Land.................................................................................................................................. M Depreciable asset' ...................... ..................................................................................... 

	

...-_ 	- 	- 
172 	Depletable asset'....... .................................................................................... . ................. 

	

..- 	- 	- 	- 	-- 

173 	Total capital expendilures ......................... . ........................................................... 

	

...- 	- 	- 	- 	- 

508 	337 	336 	449 	1.630 

Selected hefts, seasonally adjusted 

161 	Sale'. ot goods and services .......................................................................................... ..(1, 181 	10.784 	11.121 	11.364 43,450 	11,544 	12.082 	12.489 	12.376 48,491 
165 	Operating income (loss)..................................................................................................217 	199 	207 	269 	892 	290 	168 	161 	201 	820 
166 Inccinie (loss) before provision for income taxes..................................................... ..298 	323 	323 	315 	1,259 	365 	282 	267 	277 	1.191 
163 	Net income (loss) for period ....................................................................................... ...11)9 	199 	207 	184 	779 	220 	17$ 	165 	180 	743 
164 	Base profit ........................................................................................................................ 	 - 401 	422 	407 	419 	1,649 	472 	386 	387 	385 	1.630 
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1977 	 1978 

I 	II 	Ill 	IV 	Annuel 	I 	II 	Ill 

millions de dollars 

IABUAI 60. (oiniuercc de detail 

Elat des resenus Cl dCpenses 	 E'IAT B 

IV lAnnuell 	 I No 

12.365 13,273 12,847 14,025 52.510 13,387 14.533 14.207 Vernes 	de 	hiens 	ci 	de 	services ..................... ... ............................................................. III 

Frais d'exploitation 

9,227 10,056 9,652 10,501 39.436 10.096 11,133 10,780 Prix de revienl des produuls vendus lIes industries de gros ci de dtaiI) 112 
109 118 112 115 454 117 123 123 Aunortissemenl 	des 	h.iiiments 	ci 	du 	materiel ....................................................... 114 
- - - - I I 	I 5 

I I 3 I I 2 16 

lniréu verse: 

83 87 57 85 342 88 93 86 120 
54 56 62 64 236 56 58 63 l)clLe 	a 	long 	lerme ................................................................................................. 121 

2.659 2.760 2,746 2,881 11.046 2.792 2.869 2.828 Matueres 	premieres, 	main 	d'oeuvre 	ci 	autres 	iraus .............................................. 126 

12.133 13.077 12.660 13.647 51.517 13.150 14.277 13.883 Tolal. 	leak 	d'exploiiaiion ................................................................................. 127 

232 196 187 378 993 237 256 324 

DctLe 	it 	court 	Lernie 	................................................................................................ 

Rebcnus 	(pertes) 	d'expioiiaiion ................................................................................... 128 

. 

Auires revenus. 

Provision 	pour 	epursernent 	........................................................................................ 
Aunoriussemenl daclil Iransitoire CL d'ummobilisations incorporelles .............. 

Divudendes reçus de: 

7 14 6 6 33 10 5 6 Socuetes 	canzudienncs .............................................................................................. 129 
- - - - - - - I Socuétes 	6ran&res .................................................................................................. 130 

12 8 12 10 42 7 9 II Interét 	recu ................................................................................................................... 132 
6 6 5 17 34 10 8 14 Gains 	(pertes) 	sur 	raIisaIion 	d'actif ..................................................................... (34 

60 56 49 51 216 76 83 80 Thus 	ku 	aulres 	revenus.............. ............................................................................... 135 

85 84 72 84 325 103 105 Ill Total, 	aulre% 	resenus ........................................................... 136 

317 280 259 462 1.318 340 361 436 Biilice 	net 	(Perle 	neile) 	asani 	irnpôis 	sur 	Ic 	reveilu .......................................... 137 

liispcis sur Ic revenu des soc,ts: 

120 102 114 170 5116 1114 133 49 138 
7 6 I 5 19 4 4 I 

Exigihles 
 ............................... . ........................ 

................................................................ 
139 

.. 

190 172 144 287 793 232 224 286 Bénl'ice net 	(Perle neile) 	itsauli 	perle' 	ci 	profits exceplionnels ........................ 

.

.

.

.

.

.

.

.

.

.

. 

140 

9 .3 -8 -2 3 - .3 141 
- I 2 I - 142 

199 172 140 281 792 235 224 283 

Perles 	ci 	profits 	exceplionnels 	...................................................................................... 

1116ni5fit-e net 	(perle netle) pour 	Ia période obsersée .............................................. 143 

lmpäis 	sur 	Ic 	revenu 	applicable ................................................................................... 

Rcnscinen.ents supplenicuilaires 

414 378 361 555 1.70$ 438 472 542 

L)ulkrs 	.......................................................................................................................... 

ISO Benefices 	de 	base........  .......................................................................... ......................... 

Dépenses en immobilisalions 

. 

12 26 8 10 56 I II 4 

. 

170 
211 248 214 307 980 213 289 243 Actif 	amortissable ........................................................................................................... 171 

- - - I Actul 	epuusahle ................................................................................................................. 172 

224 274 222 317 1.037 214 300 247 173 

Terrains 	.............................................................................................................................. 

Total. 	dépenses 	en 	immobilisalions......................................................................... 

Cer(ains posies corrigés des xarialions saisonnières 

. 

. 

12,626 13,043 13,336 13,505 52.510 13,681 14,283 14,(,60 Ventes 	de 	hiens 	ci 	de 	services ..................................................................................... 161 
210 229 220 334 993 205 298 369 165 
289 342 311 376 1.31$ 294 455 555 Benefice 	net 	(perle 	neite) 	avant 	impoLs 	sur 	Ic 	reveflU .......................................... 166 

. 

181 207 177 727 792 196 280 392 

Revcnus 	I pertes) 	dexploliaiion ................................................................................... 

Benelice 	net 	(perle 	nelte) 	pour 	Ia 	peruode 	observée .............................................. 163 
. 

385 434 414 475 1.708 393 557 641 Beneluces 	de 	base ............................................................................................................ .164 
. 
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IABI.E 61. Coinmuiiilv. Business and I'ersoiial Sersice Industries 

SIAI'F;MErT A 	 Balance Sheet 

1975 	 I96 

No 	 I 	II 	III 	IV 	I 	II 	Ill 	IV 

nit Ilions ol dollars 

.k'.sels 

I Cash on hand and demand deposits - 	-- 	478 - 	- 	- 	522 

10 Short-term 	loans 	and 	advances to affiliated companies ........................................ -- 	 549 -- 	 - 	473 

13 TemporarY 	invesitnents .................................................................................................. 283 - 	 438 

33 - 	 1.692 -- 	 - 	1,921 

36 786 -- 	 - 	850 

37 Other 	current 	.issel ........ ................................... .............................................................. - 	 471 -. 	 - 	431 

38 - 	- 	- 	4.259 - 	- 	- 	4.635 

39 Long-term intercorporate investments in alitliated companies 899 - 	 1,1)21 

44 - 	 367 -- 	 481 

45 - 	5,817 -- 	 - 	6)156 

49 

Fised 	assets 	(nei) ................................................................................... ....................... . . . 

Other 	assets ............................. ............................ ............................. ................................ .. . .- 	657 - 	 - 	629 

53 - 	- 	- 	11.999 - 	- 	- 	12.822 

54 Accumulated allowance for depreciation and depletion - 	 5o2 - 	 - 	4,582 

Tolal 	jsset s........................................................................................................... 

l,iahililies 

Short-term loans 
61 Bank 	loans ............... .................................. ................................................................... - 	-- 	-- 	948 -- 	 - 	958 
66 m - 	- 	 322 - 	-- 	- 	316 
69 - 	-- 	358 - 	- 	- 	229 

72 - 	 1.794 - 	 - 	1.765 

76 Portion 	ol 	long-term 	debt 	payable 	within 	one 	year .............................................. - 	 289 - 	295 

77 

Inventories 	......................................................................................................................... . . .... 

Accounts 	payable............................................................................................................. . . 

Other 	current 	Ijahilitic.. ................................. ................................................................. - 	 247 - 	 - 	264 

78 Total 	current 	liabilities------------------------------------------------------------------------------------- - - 	- 	- 	3.95$ 

.. . 

- 	- 	- 	3.827 

Long-term dehi 

.. . .... 

79 

Accounts 	receivable ......................................................................................................... . . 

Bonds, 	debentures 	and 	serial 	notes ........................................................................ -- 	 - 	411 
80 Vlortgages and agreements of sale .346 - 	 1,435 
81 - 	- 	1.379 

.. . 

-- 	 - 	- 	1.404 
$4 

Total 	current 	assets............................................................................................ 

Loans 	from 	chartered 	banks .................................................................................... - 	- 	54 10 - 	 - 	809 
$7 Oilier 	lon-teriii 	debt ................................................................................................. -- 	 746 - 	909 
88 

Long - term 	investments ................................................................................................... . . 

Less: Portion of long-term debt payable within one year 

.. .- 	 418 

-289 -- 	 - 	.295 

Other liabilities: 
89 -- 	 269 --- 	 - 	223 
90 All 	oilier 	liabilities ........... ........................................................................................... 2)12 III 

94 

From 	affiliated 	companies, 	directors 	d 	shareholders ...................................... 

- 	- 	- 	8.529 

.. 

- 	- 	- 	8.834 

All 	oilier 	short-term 	loans 	and 	notes...................................................................... . . 

Shareholdt'rs 	equity 

95 1.22 9  

.. . 

.. . 

-- 	 - 	1,345 

96 Contributed 	surplus ........................................................................................................ 48 - 	 - 	43 

Loans 	from 	affiliated 	companies ----------------------------------------------------------------------------- — 

Retained earnings I deficit I and reserves: 

.. . 

97 1.80/ 

.. 

2.047 
98 Prior 	period 	ad/u.ctmenis ........................................................ . ................................... -- 	 - /0 - 	- /2 
99 

Deferred 	mnstime 	t.mxCs................................................................................................ . . 
.. . ..... 

e,i75 - 	72/ 
101 

Total 	liabilities..................................................................................................... 

(as/i 	dividends 	declared ............................................................................................. - 	 -29/ - 	-208 
11)2 Transfers to//rant contributed surplus and i/tare capital (including stock - I -- 	 - 	- / 

Share 	capital 	..................................................................................................................... . . ... 

divide,tds). 
104 Oilier adjustments 	(including statistical diverge,tce) ------------- --------------------------------- 

-— — —---- 

- 	 -57 - 	 - 	-107 

105 

Balance 	at 	beinn,ng 	of period................................................................................. . . ... 

Net 	,,tco,ne 	(/tot) 	for 	the 	period................................................................................ . . .... 

- 	 2.047 

.. . 

- 	 - 	2.440 

106 

-— - 

- 	- 	 146 

.. . 

- 	 - 	160 

107 

Balance 	at 	end 	of 	period ............................................................................................... . . 

Excess of appraisal value of fixed assets over (depreciated) cost ....................... . 

- 	- 	- 	3470 - 	- 	- 	3,988 

108 

Total 	shareholders 	equih 	................................................................................ 

Total 	liabilities 	and 	shareholders' 	equity .  ................................................... ... - 	- 	- 	11.999 - 	- 	- 	12.822 
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IABL;AIJ 61. Sen ices socio-culitircls. conhlnerciaux ci persotiucls 

Bilait 

977 	 I 	1979 

I 	II 	III 	I 	IV 	I 	I 	II 	1 	III 	1 	IV 

millions sic dollars 

F lAl A 

No 

.&ciiI 

503 454 497 506 526 598 592 Fncatssc 	ci 	depots 	i 	dcmande .......................................................................... 	..........  

389 502 623 502 459 467 476 10 

504 515 599 704 614 597 694 II 

2.340 2.357 2.831) 2.695 2.719 2.823 3.144 33 

962 1.025 .074 1(136 1.140 .254 1.31)7 Stocks ................................................................................................................................. 36 

381 406 38)) 39 440 553 53 Autres 	disponihilik..........  .................................................................... ..................... 	..... 

5.079 5.259 6.003 5.841 5.898 6.292 6.746 Total 	des 	disponibililees ................................................................................... 18 

859 898 1.011) 1.1)74 1.234 .097 1.147 39 

435 486 572 646 594 559 606 Placements 	t 	long 	lerme ............................................................................................... 44 

6,256 6.354 6.113 6.456 6,599 6676 6,606 45 

749 733 55)) 57)) 561 827 95) Thus 	len 	suires 	dements 	dactif .................................................................................. 49 

13,378 13.730 14.548 14.887 15.186 15.451 16.056 Total 	dc 	l'aclil .................................................................................................... 53 

4.535 4.695 5.296 4.949 5.277 5.170 4.9)19 l'rovision 	iccurnul.)e 	pour 	amortlssement 	et 	épuiseinent ..................................... 54 

P.issil 

Linprunis .i court 	ernie 
88)) 957 1.1113 970 947 1.125 039 61 
307 298 3(11 364 471 472 523 66 
350 353 207 198 228 230 265 bus 	Ics 	autres 	ernprunis 	a 	court 	uenme ................................................................ 69 

2.029 2.056 2,574 2,367 2,444 2.368 2,461 72 

234 243 233 227 222 239 258 

Pr1ts 	ci 	avances 	a 	court 	ternic 	sun 	soci/ts 	allilt/es................................................ 

Placements 	teniporaires .................................................................................................... 

Panic de 	a 	deuc 	)u 	long terme enugth)e en 	rnoun.s dun 	an ................................. 76 

352 346 32 344 486 588 649 

D.hiicurs 	............................................................................................................................ 

77 

4.152 4.253 4.680 4.470 4.798 5.022 5.195 Total 	des 	eni8ibiliIés ................................................ ....................... ...... ......... 78 

... 

... 

Placenients 	a 	long 	ierme 	dzrns 	es 	sociiès 	appirentees .......................................... 

I)ettes S king terine 
410 171 342 332 352 385 405 

lniniohtlisitions 	)nel)es) ............................................................................................... 

79 
1,421 .437 1.514 1.793 1,575 1.479 1,375 80 
1.456 1,541 1,743 1,804 1.842 1,627 1.624 SI 

785 770 799 791 718 764 825 Emprunts 	auprés 	sic 	h.inques 	S 	charte .................................................................. 84 
905 909 852 860 1,134 1.282 .379 Autres 	dtisS 	long 	lerme ....................................................................................... 87 

-234 .243 -233 .227 .222 .239 -258 

Einpruntn 	hancaires ............................................................................. .................. ....... 

88 

Auprs 	ic 	sociiis 	iltilies, 	directeurs 	el 	actuonnaires ........................................ 

	

Crancicrs 	............................................................................................................................ 

Auircs elements de passuf: 

... 

240 244 262 25)) 257 275 272 ImpOis 	sur 	Ic 	revenu 	differes ................................................................................... 89 
12 3 17 IS 17 17 

	

Autres 	etgihil)tés 	.............................................................................................................. 

	

bus 	Ics 	autres 	Clemenis 	de 	passif... ...................................................................... 90 

9.145 9.294 9.972 10.090 10.469 10.611 10.836 94 

OhIlgutions garanhues ou non ci obligations remboursables par srie .............. 
H'.pothcques 	ci 	contrais 	sic 	vente ............................................................................. 
Emprunts 	sic 	societes 	affuluces .................................................................................... 

Aboir des aclionnaires 

... 

... 

1,322 1.341 1.425 1,435 1.478 1,438 1.51)3 

Moies: 	l'aniie sic 	Is deite a long terme enugihlc en moms d'un an ................. 

95 

94 93 80 106 104 108 04 

Tolml 	du 	pasdf....................................................................................................... 

Surplus 	d'apport .............................................................................................................. 96 

...

...

... 

BenCfmccs non reparos I deficit) et 	es rCservec 
2,44(1 2,626 2.801 3,002 3.070 2,922 3.117 

C.ip0ul.mciions 	.................................................................................................................. 

So/dc 	no 	dEbut 	de 	lexercice ................................ - .................................................... 97 
/ 1 2 2 -12 / Rrdressemenrn 	c/c pErcodes 	antErieures ....................................................... - ............. 98 

107 198 221 205 102 214 265 Benefice 	lies 	(pero' striFe) pour In pe'riode obsereEe .............................................. 99 
-49 -64 -69 -132 -85 -92 -.5 S D,s-,dendr.s 	dEclarEs 	en 	espEces ................. . ................................................................ 101 

-1 - - .3 -44 -. .3 I reetentn au surplus d'appori el capifol-aclions (E contpris ks dividendes 1 02 

---

---

..

..

..

..

..

..

..

-- 

en aclions). 

. 

128 40 49 -4 -123 85 142 Autre.. redressentents (V cumpris pcur In divergence staiislique) ......................... 104 

2,626 2.801 3.002 3.070 2.922 3,117 3.438 Solde 	S 	Ia 	fin 	de 	l'cxcrcmcc ........................................................................................... 105 

191 201 69 186 213 177 175 ExcEdeni sic Is valeur estimative des immohulusations sur lenr rout (ou sur 106 
Icur s-aleur anionic). 

. 

4,233 4,436 4,576 4,797 4,717 4,840 5,220 Total 	de 	I'asoir 	des 	aclloiuilimires .................... . ............................................... 107 

13.37$ 13.730 14.54$ 14,887 15.186 15,451 16.056 Total 	du 	passil ci 	de 	l'asolr des 	actionnaires ............................................. .108 

. 



	

5 	23 	17 	IS 	60 

	

23 	30 	37 	34 	124 

	

25 	19 	79 	41 	184 

	

94 	90 	71 	74 	329 

	

147 	182 	204 	164 	697 

	

268 	306 	290 	272 1.136 

101 114 102 III) 418 

167 192 188 171 718 

5 I -I -2 3 
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IAI3LE 62. ('oininunilv. 13i,siness and I'c'rsorial Sersice Industries 

STAFI;MF:NT IS 
	

Statcuient of Incoitie 

1975 	 1976 

No. 	 II 	Ill 	IV 	lAnnual 	I 	II 	Ill 	IV 

millions of dollars 

Saks of goods and services .......................................................................................... . 	 1.1 ,00 	3.514 	4112$ 	14.173 
	

4.11(,8 	4i23 	3.927 	4.242 	6.21,)) 

Operation expenses: 

114 I 	I I 7$ ISO 95 724 
115 -- 2 2 
116 I I I 4 

Interest on: 

120 is S i-' i$ 271 
121 

Short-term 	loans.......................................................................................................... 
Is 41 38 42 59 

126 Materials, 	labour 	and 	other 	expenses .................................................................... 2.852 2,991) 1.128 3,617 2,587 

127 

Depreciation 	of 	buildings 	and 	equipment ................................................................ 
Depletion ....................................................................................................................................
Amortization of deferred charges 	and 	intangible assets ............................................. 

Total 	operating 	expenses .................................................................................. 1.1.10 3.278 3.414 3.925 13.747 

128 

Long-term 	debt ............................................................................................................ 

()Iier.i)iiIg 	income 	(loss) ................................................................................................ lOS 118 100 103 426 

Other i ncii me 

.. 

I)ivislends 	(rout - 

29 ('anadian 	corporations ........................................................................................... 12 4 4 9 29 
130 

. 

I - - - I 
132 24 24 31 31 II)) 
134 

... 

22 56 22 22 122 
135 

Foreign 	corporations .................................................................................................. 
Interest 	............................................................................................................................ 
(Oiins 	(losses) 	on 	sale 	of 	assets .............................................................................. 	.. 

.. 

86 69 80 91 326 

136 145 153 137 153 588 

137 

Total 	oilier 	incoitie .............................................................................................. 

250 271 237 256 1.014 

All 	other 	income ........................................................................................................... 

Income 	(loss) 	before 	pros isiiiui 	for income 	taxes .................................................... 

Provision for income and other corporation taxes: 

138 11)4 89 78 92 363 
139 17 22 II 50 

141) 

('urrent 	........................................................................................................................... 
Deferred......................................................................................................................... .. 

Net 	Income 	(loss) 	before extraordinary 	items........................................................ 146 

... 

16 5 137 153 601 

141 Fxraordinary 	gains 	(losses) .................. .. ............ ......................................................... 

. 

.4 4 
142 Income 	tax 	related 	thereto 	........................................................................................... 

. 

 

	

19$ 	21; 	203 	183 	791 

	

I 	I 	I 	I 	4 

	

2 	2 	2 	2 	8 

	

8$ iS 	14' 

	

S1; 	59 	19 	Si) 	21$ 

	

1,608 	3.529 	3,490 	3.826 	14.453 

3.947 1899 3.841 4.134 15.821 

	

121 	124 	86 	108 	439 

1431 Nt Income (loss) For period ......................................................................................I 	146 	165 	137 	157 	605 
	

172 	193 	187 	169 	721 

Supplenientarv information 

ISO 	ISase prolit  .......................... ...............................................................................................188 	190 	392 	423 	1.593 
	

439 	456 	4(11) 	402 	1,697 

Capital expenditures 

170 - 

171 - 

172 1)epleahle 	assets. ........ .................................................................................................... 

173 Total 	capital 	expenditures ........................................................................................ - - - - - 

Land 	......................................... .................... ..................................................... 	.......................... 
Depreciable 	assets ....................................................................................................................... 

Selected items, seasonally adjusted 

161 Sale' 	of 	goods 	and 	services .......................................................................................... 3.341 3.349 3.667 3.816 14.173 
165 101 109 10$ 426 
166 ni Incoe (loss) 	before 	provision 	for 	income 	taxes .................................................... 

. 

.... 

258 242 252 262 1014 
163 

Operating 	income 	(1055) .................................................................................................108 

Net 	income 	(loss) 	for 	period ....................................................................................... 
. 

157 144 144 toO 605 
164 Base 	profit .......................................................................................................................... 

.. 
198 352 408 435 1.593 

	

4.185 	3.959 	4.085 	4.031 16.260 

	

25 	106 	94 	114 	439 

	

277 	272 	307 	280 	1,136 

	

85 	168 	195 	173 	721 

	

449 	417 	417 	414 	1,697 
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1ABLFAI 62. Sen ices soeto-culiurels, colnhllcrciails ci personnels 

Fiat des rccnus ci dtpcitscs 	 ETAT B 

1977 	 1978 

Ill 	IV 	Annuel 	I 	II 	III 	IV 	Annuel 	 No 

millions de dollars 

3.796 	4.157 	4.120 	4.313 16.386 	3.8 19 	4,863 	5.1169 	 \ cities de hietis ci de scrvics 

Fr.iis d'ecplouiation 

194 194 92 195 775 195 202 202 Ainoriissiueiii 	des 	hiltirnenis 	ci 	du 	niuirleI ....................................................... 114 
- - -- I Provision 	pour 	epulsement 	................ ....................................................................... 
3 5 2 2 12 3 3 7 Aiiioriisscineni 	ii 'zietit 	Iransiiiire ci 	d iiiiiiiohilisations ineorporellec .............. 116 

lniériii verse 

3>> 28 27 25 110 32 32 35 120 
86 87 85 87 345 80 84 83 [kite 	long 	ternie ................................................................................................. 121 

3.15>1 3.612 3,557 1.785 14,304 3.389 4.284 4.487 Maiires 	prernlres. 	main 	d'oeuvre 	ci 	autres 	frais .............................................. 26 

3.663 3.926 3,863 4.094 15.546 3.699 4.606 4.814 Total. 	Irais 	d'esploilalion ................ .. ....... . .................................................... .(27 

133 231 257 219 840 120 257 255 Kecertus 	(pertes) 	d'exploiialion ................................................................................... 128 

Autres revenus. 

Dividendes rcus de 

5 4 6 7 22 6 8 3 29 
- I I - - - 

..I 	IS 

130 
6 7 7 8 28 8 9 12 Inieriii 	reçu ................................................................................................................... 132 

18 5 18 34 75 18 IS 3)) Gains 	(peries) 	cur 	rialisaiion 	d'actif ..................................................................... (34 
44 46 54 55 99 41 55 111 bus 	es 	autres 	revenus ............................................................................................. 

... 

135 

73 62 86 104 325 73 87 118 Total, 	atitres 	rcenus ..................................................... . ................................... 136 

296 293 343 323 1.165 193 344 373 

	

Soeièiés 	anadenn' 	.......................................................................................... 

Béiiéfice 	net 	(perle 	neite) 	aani 	iiiipôtc 	cur 	Ic 	reenu .......................................... 137 

Impôis cur Ic revenu des sosieics 

1(R) 112 113 132 457 86 119 109 38 
-1 2 14 '9 6 5 II 17 139 

107 179 216 200 702 102 214 247 Bênêfice net 	(porte nel(e) aanl perle.. ci profits CcCeplii)flflCIS ........................ 140 

.. 

2>) 5 5 3)) 21 

[kite 	court 	iernie 	................................................................................................. 

141 
142 

.. 

107 198 221 205 731 102 214 268 Bénéfice net 	(perle nelie) pour Ia 	période obsenée .............................................. 143 

.. 

Socièt&s 	trangéres ............................ . ................................................................ ....... 

Renseignenuenis supplénienlaircs 

. 

. 

. 

110> 483 5)3 479 J . Si5 367 527 539 Bnéfices 	de 	base .................................................... ........................................................ ISO 

. 

.. 

Exigihles ........................................................................................................ ............. 	..... 
Differes ........................................................................................................................... 

I)épencec en ituniobilicationc 

.. 

8 II 24 21 64 17 24 42 

l'ries 	ci 	profits 	exceptionnels 	...................................................................................... 
lmpãis 	cur 	Ic 	revenu 	applicable ................................................................................... 

170 
266 339 326 340 1.271 346 499 508 171 

. 

- - -- - -- - Aetil 	épuisahk ................................................................................................................. 172 

274 350 350 361 1.335 363 523 550 Total, 	dépensec 	en 	imniobilicalionc ........................................................................ 

. 

. 

173 

Terrains 	.............................................................................................................................. 
Actif 	timoriissahle ............................................................................................................ 

Ceriains posIes corrigé% des variations stiiconniêres 

. 

3,834 4,181 4,26>> 4,111 16.386 3.846 4.946 5.213 Ventes 	de 	biens 	ci 	de 	cervices ..................................................................................... 161 
133 203 272 232 840 123 235 264 165 
207 263 357 338 1,165 195 319 382 Bneuice 	net 	(perle 	nette ( 	avant 	impots 	cur Ic 	revenu .......................................... 

. 

166 
110 177 230 214 731 103 199 274 

Revenus 	(pertes) 	d'exploilation 	................................................................................... 
. 

163 
385 451 527 492 1,855 368 503 551 

Benefice 	net 	(perle 	nette) 	pour Ia 	période 	observee ............................................... 
Benéflces 	de 	base ............................................................................................................ 	. 164 
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TABLE 63. Coiitruciio,i Induslr 

STATEMENT A 	 Balance 	Sheet 

1975 	 1976 

II 	III 	I\ 	I 	II 	Ill 

inilliiiiis of dollars 

Assets 

Cash on hand and demand deposits ...................................................................... 

10 Short-term loans and advances to affiliated companies....................................... 

13 	Temporary investments.................................................................................................. 

33 	Accounts receivable ....................................................................................................... 

36 	Invenioric,......................................................................................................................... 

37 	Other current a,sets........................................................................................................ 

38 	total current assets ................................................... . ....................................... 

	

. - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

39 Long-term intercorporate investments in affiliated companies 	 - 	- 	- 

44 	Long-term investments ---------------------------------------------------------------------------------------------------— -  

45 	Fixed assets (net) 	 - 

49 	Other assets ...................................................................................................................... .. . . . 	 . 

53 	Total assets .......................................................................................................... 

	

. - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

54 'Acctiniulated allowance for depreciation and depletion..................................... 

Lljbililies 

Short-term loatis 
61 	Bank 	loans .......................... .............. ............................ ................................................  
66 	From affiliated cottipanies. directors and sliareltolders ..................................... 
69 	All other short-term loans and notes..................................................................... 

72 	Accounts payable ..................................... ....................................................................... 

76 Portion of long-term debt payable within one year ---------------------------------------------- -  --  

77 	Other current Ii a hili ties.................................................................................................... - 	- 

78 	Tolal current liabilities ------------------------------------------------------------------------------------- 

	

- - 	 - 	 - 	 - 	 - 	 - 	 - 

Long-icriti debt: 
79 	Bonds, debentures and serial notes ........................................................................ .- 
80 	Mortgages and agreements of sale ......................................................................... 

	

. - 	 .. 	 - 

81 	Loans front affiliated companies . ............. ................................................................- 
84 	Loans from chartered banks  .................................................................................... ..-. 
87 	Other long-term deht ................................................................................................. 
88 	Less: Portion of long-term debt payable within one year ------------------------------- -- 

Ottmr IMbi Ii ties: 
89 	Deferred income taxes ............................................................................................... .. . . - 	 - 	- 
90 	All other liabilities ...................................................................................................... ..  

94 	Total liabilities ---------------------------------------------------------------------------------------------------- 

	

- - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Sharelimilders' equity 

95 	Share capital ......................... ............ ...... ..... ..... .........................  ... ............ .... ... ................ .. . . .. -. 

96 	Contributed surplus -------------------------------------------------------------------------------------------------------- -- 

Retained earnings (deficit) and reserves: 
97 	Balance at beeinnumg o/ pc-nod............................................................................... 
98 	Prior period adjussmneni.s ---------------------------------------------------------------------------------------------. 
99 	Net inconte (loss) br the period............................................................................... 

101 	Cam/i d,vtdend.s declared............................................................................................ 
02 

	

	Transfers to/fruni contribuid surplus and share capital (including stock 
dmvmdettds). 

1 04 	Other adjustme,tt.c (including statistical divergence) .................................... ........ 

105 	Balance at end of period ------------------------------------------------------------------------------------------------- 

106 Excess of appraisal value of fixed assets over (depreciated ) cost ...................... ..- 

107 	Tolal shareholders' equity --------------------------------------------------------------------------------- 	- 	- 	- 	- 	- 	 - 

108 	total liabilities and shareholders' equity ...................................................... - 	- 	- 	- 	- 	- 	- 	- 
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FABLI:AL 63. I,idustric de Ia eonslriiclion 
Bilan 	 ITAi A 

977 197$ 

No I II Ill IV I II Ill IV 

millions de dollars 

Actif  

61)1 575 530 7311 670 566 552 Fnsiisse 	ci 	dpOis 	it 	demande ............................... ....... ...... ....................................... 

282 349 299 270 286 291 329 Pr/is 	ci 	avances 	it 	court 	lerme 	aus 	socit/s 	altilues ............................................. 10 

808 773 522 612 641 668 740 13 

4,781 4,574 5.217 5.133 4,874 4,900 5,328 I)hiieurs ........................................................................................................................... 13 

. 

2,139 2.007 2,426 2.157 2,036 2.411 2,872 SLocks.................................................................................................................................. 16 

764 300 425 323 401 275 288 37 

8.877 8.578 9,419 9,225 8.908 9.111 10.109 38 

437 464 381 526 533 574 588 

Autres 	disponihiliLs........................................................................................................ 

39 

300 296 360 309 313 309 300 44 

2.633 2.586 2,773 2,796 2.750 2.782 3,007 45 

286 283 204 220 216 226 236 49 

12.533 12.207 13.137 13.076 12.720 13.002 14,230 

Placements 	temporaires .................................................................................................. 

53 

1.826 1.861 7.1911 7.321) 2.265 2.146 2.120 

Tolal 	des 	disponibililecs ..................................................... _._ .......................... 

* I'rmvm-mon 	.mc 	urnuies' 	pour amorlissemeni 	ci 	epuisemeni ...... .......... .. 	... ............. 64 

Plaeinents 	it 	long 	terine 	dans 	Irs 	sociét/s 	apparent/es ......................................... 

Passif 

Placements 	it 	long 	terme................................................................................................ 

	

limiprun Is 	.1 	'uri 	Lerimme: 
1.11)3 1.011 1,232 1,251 .404 1,463 1,493 61 

62 160 151 49 174 147 137 

loI.il 	de 	l'arlif..................................................................................................... 

66 
199 186 231 210 218 236 264 69 

3.480 3,522 3,803 3.621 3,756 3.381 3,955 (re.Inclers 	......................................................................................................................... 72 

172 182 172 15$ 46 146 142 

lou 	es 	aUirei. 	cuimprunts 	it 	court 	teune................................................................. 

76 

779 679 797 841 745 890 935 77 

5.895 5.740 6,386 6,230 5.943 6.258 6,946 Total 	dcx 	esjjbjIités ..................................................................... ..................... 78 

l)eiie, it long Lerme 
25 26 34 57 96 47 66 Ohiie.imions giranmics on non ci obligations remboursables par seric ............ 79 

1.406 1,341 1,487 1.477 1,449 1,385 .497 80 
321 291 264 294 272 293 299 

Hpomhequcs 	ci 	contrits 	de 	vente ........................................................................... 
SI 

327 338 374 361 347 364 407 

Iou'. 	les 	mires 	element', 	d'actif................................................................................... 

Emuprunix 	auprés 	de 	hanques 	it 	charie................................................................... 84 
490 451 45Y 471 478 540 541 87 

-172 .187 -172 -I 56 -14$ .146 .142 

lntrnohilusations 	(ncites) .............................................................................................. 

88 

Attires elements tie passif 
631 555 5'I 521 444 568 579 

Fnmprunis 	hamu.ai... .......... ........................................................................................... 
Auprés 	de 	societes 	iffilices, 	directeurs 	ci 	acimonnaires ....................................... 

Autres 	deiles 	it 	long 	terme........................................................................................ 
Moms: 	l'urtue tie In deite it long terme exigihle en moms dun an ............... 

lmpis 	sur 	Ic 	revenu 	duff/rex.................................................................................... 89 
44 28 22 2o 25 42 66 Tous 	es 	iutres 	Cléments 	tie 	passuf------------------------------------------------------------------------- - 90 

8.967 8.588 9.393 9.273 8.958 9.351 10.283 

-uire' 	exigihilutés 	............................................................................................................ 

94 

Asoir des arlionnaires 

327 332 331 117 343 142 33 

l'artie de 	a dette it 	long terme enigible en 	moms d'un 	an.................................. 

95 

68 71 97 97 87 87 89 

(.ipmlal-aeiions 	................................................................................................................ 

96 

Emprunls 	de 	socictes 	affili/es .................................................................................. 

B/n/flees non repartis (d/flcit) et les reserves: 
3.089 3.156 3,201 3.300 3,351 3.315 3206 

Surplus 	d'appori............................................................................................................... 

97 
-21 -5 I - -6 - 8 98 
103 129 263 237 34 75 237 99 
-14 -14 -1/13 -167 .34 .52 - / 6 

Total 	du 	passil..................................................................................................... 

1(11 
- I - - I - .4 - I iremenis au surplus d'apport et capual-acuons (y compris lea thwdendes 102 

Re'dres.sernenis 	de p/nodes anterienres...................................................................... 
Ben/lice net (perle net te) pour Ia p/node observée............................................... 

en ac/ions). 
- -65 -54 .19 -26 .132 75 

1)im'tdesmdes 	dEc/ar/s 	en 	espEces................................................................................... 

.1 wrrs redressernents (y conpras pour Ia divergence stali.stique) ......................... 04 

3,156 3.201 3.300 3.351 3.315 3,206 3.513 

So/dc 	au 	debut 	de 	I'exercice ...................................................................................... 

105 

IS IS 16 IS 17 16 17 Excedent sic Ia valeur estimative ties irnmohulisations sur 	cur coCn lou sur 06 

Solde 	it 	Ia 	fin 	tie 	l'exercice............................................................................................ 

leur valeur 	tmortue 

3.566 3.619 3.744 3.803 3.762 3.651 3.957 07 

12.533 12.207 13,137 13.076 12,720 13.002 14,240 

Total 	de 	I'jsoir 	des 	aclionnaires..................................................................... 

Total 	do 	passil ci 	de 	l'asoir des 	aciionnuircs.............................................. 108 
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IA B I.E 64. (onstrticlioll I ndustrs 

SIArF1IF:vI B 	 Slalemcnl 	of Income 

	

975 	 1976 

	

No. 	 I 	II 	III 	IV 	Annual 	I 	II 	Ill 	IV 	Annul 

ntillions ol dollars 

S.iks of COIIds and services 

Operation expenses' 

	

14 
	1)epreciaiion of huu ding' and em iii pitiC Ut 

	

II S 	Depletion 	 . 

	

II 6 	Ainortii.atton of deferred charges and intangible assets 	 . 

Interest on 

	

12)) 	Short-term los ns...................................................................................................... 

	

121 	L_ong-terni debt ....................................................................................................... 

	

126 	Materials, labour and other expenses................................................................... 

	

127 	lolal operat ilig expenses.................................................................................. 

	

128 	Operating income (loss)................................................................................................ 

Other income. 

Dividends from 

	

129 	('anadian corporations ............................................ ...............................................  

	

13)) 	hremgn corporations .............................................................................................. 

	

132 	Interest .......................................................................................................................... 

	

134 	Gains I losses I on sale of assets.............................................................................. 

	

135 	All oilier income......................................................................................................... 

	

I 	361 	Total other incoille 

	

137 	Income (loss) before primmision for income taxes ....................................................- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

Provision for income and oilier corporal ion taxes: 

	

138 	Current .......................................................................................................................... 

	

139 	I)eferred ........................................................................................................................ 

	

40 	Net Income (loss) before exlraordinan items ........................................................ 	.- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

	

I 4 I 	Es traordi nzirv gains I  losses I......................................................................................... 

	

142 	Income tax related thereto ........................................................................................... 

	

143 	Net Int'imnic 1 hiss I for period .......................................................................................- 	- 	- 	- 	 - 	- 	- 	- 	- 

Supplemeniars information 

IIiBase 	prolit .................................................................................................................... 

(apilal expenditures 

	

17)) 	land ............................................................................................................................................  

	

171 	Depreciabk assets.. ......................................................................................................... 

	

...- 	 - 	- 	- 	- 	- 

	

172 	Depletable asset. ............................................................................................. .............. ....-  

	

173 	'total capital ependiIures ........................................................................................ 

	

. - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Selected items, seasonally adjusted 

	

161 	Sales of goods and services ........................................... ............................................... 

	

..... 	 - 	 - 	- 	-. 

	

65 	Operating income I loss I..................................................................................................- 	-- 	- 	- 	 - 	- 
166 Income (loss ) before provision for income taxes .................................................... 

	

. - 	 - 	 - 	 - 	 - 	 - 

	

63 	Net income (loss) for period ....................................................................................... 

	

..- 	 - 	 - 	- 	- 	- 

	

164 	Base profit .........................................................................................................................-- 	-- 	- 	- 	 -- 	-- 	- 	- 
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1 AISLE At 64. Indusirie dv Ia cunsiruction 

I'tai des resenus vi déperises 	 ETAT IS 

977 1978 

Nc II Ill IV Annuel I II Ill IV Annual 

millions de dollars 

4.917 4.998 6,299 5,980 22,194 4.452 5.127 6.497 \'entes tie hiens ci tic Ill 

Frais d'explottaiion: 

86 80 123 97 386 79 87 91 Amortissemeni 	tics 	h3tinients 	ci 	du 	materiel ....................................................... 114 
3 1 I 5 I 2 I 115 

- - - - 
- 116 

lntCri vers: 

.. 

28 25 21 30 104 22 25 28 120 
21 20 24 26 91 24 25 31 Deite 	it 	long 	iermc ................................................................................................. 121 

4.669 4.728 5.805 5.545 20.747 4.307 4.903 6(168 Mattéres 	prenhléres, 	main 	d'oeuvre 	ci 	autres 	fraus .............................................. 

4.807 4.853 5.974 5.699 21.333 4.433 5,042 6,219 Total. 	frais 	d'esploiiaiion ................................................................................. 127 

110 145 325 281 861 19 85 278 Rtst',iiis 	(lwrles) 	d'exploiiaiion ................................................................................... 

.\utic' 	rescihus 

..126 

[)ividentJes reus de. 

..128 

3 2 2 2 9 I I Sociétés 	canadiennes .......................................................... . ................................... 129 
- - - I I 

Deite 	a 	court 	terme 	................................................................................................. 

SOLICICS 	cirangeres ...................................... ........... .......... ....................................... 130 
6 7 6 9 28 h 7 5 

Provision 	pour 	epuisemeni 	......................................................................................... 

132 
5 9 14 6 34 II 7 9 

Aniortissement 	d'aciat 	transitoire ci d inimohilisations incorporelles ............... 

134 
64 44 45 39 192 39 40 66 135 

78 62 67 57 264 61 55 54 136 

.. 

188 207 392 338 1.125 80 140 362 Kénéfice net 	(perle neule) asani 	impôIs sur le rt'scnu .......................................... 137 

Irnpóts sur Ic revcnu des soctélés: 

61 76 134 94 365 39 59 118 38 
77 5 .4 9 37 7 6 7 

l,us 	le, 	autres 	revenus ............................................................................................ ... 

139 

100 126 262 235 723 34 75 237 

l)iiferes 	.......................................................................................................................... 

40 

.. 

2 9 I 2 14 - 

Isugihks......................................................................................................................... 

14 I 
I •6 - -5 - - 

Interét 	reçu..................................................................................................................... 

142 

.. 

.. 

103 129 263 237 732 34 75 237 

(jams 	( perles) 	sur 	réalisaiion 	d'actil....................................................................... 

Total, 	autres 	resenus.......................................................................................... 

Bénéfice net 	(perle netle) 	pour 	Ia période tibsenéc............................................... 143 

. 

Beiiéflce net 	(perle nette) asani 	peries ci profits esccpiliiiinels ......................... 

Renseinenients suppkiiienlaircs 

279 516 276 428 .499 124 221 444 ISO 

l)Epenscs en iminohitis-jlioiis 

- -. - 
- 

Peries 	ci 	profits 	exceptionnels ...................................................................................... 
ImpOts 	sur 	le 	revenu 	applicable ................................................................................... 

170 
-- - - 

- 171 
- - - - - -- 

- 172 

- - - - - - - 
- 

Béneiics 	tie 	base ............................................. ....................... ............ 	....... 	............ 

173 

Ferr,imns 	............................................................................................................................ 
Actif 	ansortissable............................................................................................................ 
Acimi 	epuisible.................................................................................................................. 

(erlains posies corrigés des sarialions saisonniircs 

- - - - - 
- 

total. 	depenses 	Cfl 	iiiiiiiohilisatiiins ......................................................................... 

161 
- - - - 

- 165 
- - - -- 

\emmtes 	tie 	hin 	ci 	Ic 	services...................................................................................... 

166 
- 

- 

Revenus 	(perles) 	dexploitation 	................................................................................... 
Benefice 	net 	(perle 	neite) avant 	impols sur le 	revenu........................................... 

163 
- - - - - - 

- 

Bénetice 	net (perle 	netie) pour Ia 	période ohserv6e............................................... 
Beneluces 	de 	base............................................................................................................. 164 



IABI.F 65. KcaI Fstalc Rentals 

STAIEMF Nil A 	 Balanec 	Sheet 

1975 	 1976 

I 	II 	Ill 	IV 	I 	II 	Ill 	IV 

mill ions of dollars 

Assets 

I Cash on hand and deposits . 

2 Loans and advances to alTuliamed companies 	 . 

3 	Other investments .......................................................................................................... 

4 Mortgages and saks agreements receivable ............................................................. 

SAccounts receivable ........................................................................................................ 

6 	Inventories ....................................................................................................................... 

7 Land under development and held for future development ............................... 

6 	Buildings under development ...................................................................................... 

9 	Rental properties (net) ................................................................................................ .. 

tOFixed assets (net) ........................................................................................................... 

IOther assets ...................................................................................................................... 

12 	Total assets .......................................................................................................... 	. - 	 - 	 - 	 - 

Accumulated depreciation and amortmation, 

60 	Rental properties ................................................................................................ ............. 

61 	Fixed 	a sset s  ........................................................................................................ .............. 	. - 	 - 

1.i,mhi lilies 

13 	Bank 	loans ....................................................................................... ................................ 
14 	Other loans and 	notes . ............................................................................................ 
ISDeposits .............................................................................................................................  

16 	Accounts pi able ........................................................................ .................................... .. - 
I 7 	Lou us froin a ffili fled companies ................................................................................ 

16 	Mortgages and agreements of sale ............................................................................ 

19 	Bond. Jebentures and serial notes .............................................................................. 

20 	Other long.ternl debt ..................................................................................................... 
21 	Deterred uicoimie taxes .................................................................................................. 

22 	All oilier liabilities .......................................................................................................... 

23 	Total liabilities ................................... - ................................................................ - 	 - 	 - 	 - 

Shareholders' eqIiit 

24 	Slmzire capital ................................................................................................................... 

25 	Contributed surplus ........................................................................................................ 

Retained earnings (deficit) and reserves: 

26 	Bala,ice at beginning of period .......................................................................... ...... 
27 	Prior period adjusn 	.cent.......................................................................................... 
2 9 	Net income (loss) for period .................................................................................... .. 
29 	Cash dividends declared ........................................................................................... 

30 	Other adjusinieputs (including statistical adjuslnment.c) ......................................... . 

31 	Balance at end of period ..................................... .................................................... ..... 

32 Excess of appraised value of fixed assets over depreciated cost ......................... 

33 	Total shareholders' equity................................................................................ 

34 	Total liabilities and shareholders' equity ..................................................... 



FABLEAt: 65. Societés dc localion 

Bilan 	 IIAI A 

1977 	 1978 

Ill 	IV 	I 	II 	III 	IV 	 No 

millions de dollars 

.&ci 1 

288 316 333 277 297 469 373 En 	caisse 	et 	depOts......................................................................................................... 

1.431 1751 2,888 2.920 2.841 2.597 2,652 2 

1.327 1,089 1,210 1.192 1.573 1.379 1,349 Autres 	placements ........................................................................................................... 1 

336 363 371 396 422 459 498 4 

773 832 674 622 611 749 666 5 

30 39 29 32 31 27 25 

Prts 	ci 	avances 	aux 	so&tCs 	aiflht&s .......................................................................... 

6 

1.854 .765 1.748 1.676 1.618 1,484 1.391 terrains en vote d'amCnagemenl ci pour amenageunent ulterteur ...................... 7 

949 937 719 827 764 710 674 

Stocks.................................................................................................................................... 

Hãtimenis 	en 	Vole 	d'aniCnagemcnt ............ . ................................................................ 8 

12.658 12.815 12.866 12.977 12,751 13,299 13.857 9 

87 88 44 45 56 55 57 

HypotIiques 	ci 	contrats 	de 	verne 	a 	recevoir............................................................... 

Ii) 

960 885 S911 616 635 714 588 

Dehiteurs 	............................................................................................................................. 

II 

20.693 20.880 21,480 21.580 21.599 21.942 22.130 

Proprictes 	destinees 	Ia 	location 	(ncites).................................................................... 

inlal 	de 	I'at-tiI ...................................... 

.... 

12 

linmohilusations 	Incites I 	................................................................................................. 

Provision accurnulëe pour ainorllssemenl: 

... 

7,21)7 2.368 2.126 2.424 2.448 2.558 2,650 6)) 

44 43 47 49 50 49 48 

.... 

61 

1,ius 	Ics 	autres 	elements 	d 'acti...................................................................................... 

I'assiI 

1.877 1,976 1.827 1.734 1.737 1.710 1,630 

I'ropruetCs 	locatuves ........................................................................................................... 

hnipruntc 	hancaires ........................................................................................................ ...3 
222 200 296 311 318 220 242 Autres 	emprunts 	ci 	billets..... ........................................................................................ 

35 37 27 33 29 32 33 DepOts ................................................................................................................................. IS 
823 847 768 698 720 799 769 6 

2,338 2,935 2,719 3.108 3,113 2.992 2,877 Eniprunus 	tie 	socieles 	alfulices ................................................... ................................... 

..14 

7.412 7.529 7,688 7,606 7.319 7.422 8.003 

('rCanciers 	............................................................................................................................ 
..17 

18 
1,841 1,874 2,045 2,008 1,981 1,975 2,046 Obligations garanuies ou non ci obligations renihoursables par srics .............. 19 
2.041 .385 1,302 1,200 1,517 1,643 1,357 .Autres 	tidies 	it 	long 	terme ........................................................................................... 20 

625 627 673 699 697 684 675 lmNns 	sur 	Ic 	revenu 	reportes ...................................................................................... 21 
50 53 32 32 43 345 32 Thus 	les 	autres 	Clemcnus 	de 	passul .  ............................................................................. 22 

17.264 17.463 17,377 17.429 17.474 17.822 17.664 Total 	dii 	passif .................................................................................................... 21 

Immohilusations 	................................................................................................................. 

Asoir des ucluonnaires 

1,772 1.752 2.461 2.495 2.447 2.547 2.764 Capital-actions ................................................................................................................. 24 

56 64 37 93 94 III 182 Surplus 	dapporl .............................................................................................................. 25 

H'.poihèques 	ci 	contrats 	de 	venue ................................................................................ 

Benelices non rCparuis ( dCficit) ci les reserves: 

. 

. 

. 

.. 

1.362 1,496 1,480 1479 1,463 1,488 1.352 21, 

.. 

./ .59 '34 / -41 -104 -28 27 
147 105 76 69 216 148 135 

So/dc 	at, 	debut 	de 	lexereice 	................................................................. 

BCsiè/iee 	ll€( 	(perle nelft') pour 	la pEr/ode observer .............................................. 28 
// 45 fl .44 -133 -180 .7 

Redre,csi'rnenis 	dt' pêriode.c 	ank'rteures ................... ............................. 	.. 	... 	.... 

Dtiidende.s 	dEclarEs 	en 	especes .................................................................................. 29 
J 17 - I .20 - / 7 - .iutre.s redressenjenis (u 	compris lea redressemenis .claosliques) .......................... .. 

. 

. 

. 

3)) 

1,496 1,480 1.479 1.463 1.488 1.352 1,406 

. 

31 

105 121 126 100 96 110 114 EcEdent de Ia valeur estimative des immohilistutions stir leur roUt (ou sur 32 

Sotdc 	it 	Ii 	fin 	de 	I 'exercice............................................................................................ 

leur valeur amortie). 

3.429 3.417 4.103 4.151 4,125 4.120 4,466 33 

20.693 20.880 21.480 21,580 21.599 21,942 22.130 

Total 	de 	I'atoir 	des 	aclionnaires ..................................................................... 

Total 	du 	passif et 	de 	l'asoir des 	aclionnaires ............................................. .34 
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TABLE 66. Real Emaic Rentals 

STAiErIENl B 
	

Slaleuitvffl of Incouiw 

	

1975 	 1 1976 

N, o. 	 II 	Ill 	IV 	jAnnuaI 	l 	II 	Ill 	IV 	[Annual 

nit I lions ol dollars 

Incoutie from operations 

107 Sale of land and huiing . 

108 	Rental 	income ............................................ ......................................................................  

109 	Other operatine income................................................................................................. 

110 	Total incounc trout operations .......................... - ............................- 	 - 	- 	- 	- 	- 	- 	- 	- 	- 	- 

Operating expenses 

Ill 	Cost of land and buildings sold ................................................................................. 

112 	Construction contract expense...................................................................................... 

113 	Municipal taxes............................................................................................................... 

114 1)eprecuauuon on rental properties and fixed asscIs ............................... ................. ............- 

7 Antortiza Ion of deferred charges and iii tzt ngt ble ttcseLx ...................................... 

Interest expense: 

11$ 	Bank 	loans.................................................................................................................... 
119 	Slorteages .................................................................................................................. ... 
121) 	Bonds, debentures and serial notes ........................................................................ 
121 	Other ................................................................................................................ ............. 
122 	Other operating expens.............................................................................................. 

123 	Total operating expenses .................................................................................. .- 	- 	- 	- 	- 	- 	- 	- 	 - 

128 Operating income (loss) ................................................................................................ .- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

other income: 

[)uvidends from: 

129 	Canadian corporations ................................ ........................................................... 
130 	Foreign corporations 	 - 
132 	Interest income 	 -- 
134 	Gain 	losses on sales of asseus 	 -- 
35 	All oilier income........................................................................................................- 	 -- 

136 	total oilier i,icouiie ............................................................................................ 

	

. - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

137 Income (loss) before income taxes ............................................................................ 

	

. - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Income taxes 

138 	Current .......... ................................................................................................................ 

	

..- 	 - 
139 	Deferred .................................................................................................................................- 

I 41.1 Income ( loss ) before extraordinary ileuius........................................................ 	 - 	- 	 - 	- 	- 	- 	- 	- 	- 

141 	Extraordinary gains (losses ).  .... ... ............ .................................................................... 

	

..- 	-- 	 - 	- 	- 	..- 	- 	- 	- 
142 	Income taxes related thereto ............ ............................................................................ 

	

..- 	- 	- 	- 	- 	- 	- 	- 	 - 

143 	Net incimie (loss) for the period ................................................................................ 

	

.- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

SuppIrmenlars information 

150 	Base 	priiii t ....................................................................................................................... 

Capital expenditures 

160 Fixed assets for own use 	 - 
161 Rental properties 	 - 
162 Properties being developed for sale 	 - 	- 

163 	Total capital expenditures .........................................................................................- 	- 	 - 	- 	- 	- 	- 	- 
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lABIJ'.•tI. 66. Socklcs de location 

hal des reenus ci depenses 	 F;tAI 18 

977 	 1978 

III 	IV 	Annuel 	I 	II 	III 	IV 	.Annuel 	 No 

itiilltons tIe dollars 

Recnti'. d'esploiiaiidu, 

196 167 190 209 762 157 192 163 Ventes de terrains et dediOces 07 

931 898 933 923 3.685 1,068 1.135 977 Revenu locatif 108 

S 11 14 I() 41 3 II 12 Autres revenus U 'exploitation 109 

1,132 1,076 1.137 1.142 4.487 1.238 1.338 1,152 110 

Frais 	d'cpIiiitatiiiii 

146 130 145 167 588 126 155 130 III 

4 7 3 14 6 3 4 112 

40 41 40 42 163 48 50 52 113 

79 67 913 81 317 88 82 91 114 

2 3 9 6 21) 3 4 4 Amortissemcnt U 'acuuf Iransuloure ci d irnniohulustions 	intorporelle .................. Ill 

Total. 	rcsenus 	d'exploilalion ............................................................................. 

Int&ët versC 

61 25 23 38 147 73 27 26 Eniprunts 	hancaures 	............................................................ .... ..................  ............. 11$ 
222 145 209 228 804 222 217 237 119 
26 26 28 28 108 28 32 33 120 
II10 II 9 41 9 9 9 

Inipóls 	ununiopaux ........................................................................................................... 

III 
- -- -- 

Amorlussement 	ic 	propnetCs locatives ci d'immohilusaiions .................................. 

122 

1.084 1.050 1.168 1.175 4.477 1.247 1.381 II IS 

DCpenses 	au 	litre 	des contrals 	tIe 	construction ......................................................... 

123 

48 26 .31 .33 10 -9 .43 37 

CoOl 	des 	terrains 	ci 	des 	edifices 	veiidi.. ........................................................ ............. 

I1spoIhques 	.................................................................................................................. 
Obligations. gzuranuues ou non. CL obligations renihoursahls par sCrue ........... 
Autrs's 	.............................................................................................................................. 
Autres 	frais 	U'expluiitatuon .......................................................................................... 

Kt'senus 	(perles) 	d'cxpluivalion ................................................................................... 

.. 

12$ 

tuirCs 	rese iius 

I)isidendes dc: 

.. 

.. 

4 9 3 4 70 129 134 26 

Total. 	Irais 	d'espiniiallon ......................... , ........................................................ 

29 
- - . ... 

. 13(1 
21 23 22 25 91 23 25 27 132 
73 38 28 44 183 71 35 70 

SocuetCs 	canaduennes ................................................................................................. 

Gains 	( perucs) 	sur 	realisauuon 	d'aciil ..................................................................... 134 
67 73 113 82 335 55 56 53 135 

165 143 166 155 629 278 250 176 

SocutOCs 	eurangCrcs.................................................................................................... 

Total, 	autres 	retenus ......................................................................................... 	. 136 

213 169 135 122 639 269 207 213 

InuerCi 	reçu ..................................................................................................................... 

BCnCficc net 	(perle 	nelle) 	asani 	impOts 	sur 	Ic 	reicnu .......................................... 37 

lrnpôts stir Ic revcnu 

42 12 36 27 37 29 32 37 Esugihles ....................... ................................................................................................. 138 
23 25 23 26 97 24 23 21 Reportes .................... .................................................................................................... 139 

14$ 112 76 69 405 216 152 155 14(1 

I() 11 .4 141 
3 1 lnipãt 	stir 	Ic 	revenu 	applicable .................................................................................... 142 

147 lOS 76 69 397 216 14$ 155 

ous 	autres 	revenus ........................................................................................................ 

HCnCfire net 	(perue lucite) pour Ia 	pCriode obsenCc .............................................. 

. 

.. 

43 

BCnClke net (perle neile) asani perics ci prolits esceplionnels ......................... 

l'ertes 	ci 	prolius 	exceplionnels 	...................................................................................... 

Renseigneutucuuus supplenuenijires 

. 

. 

. 

217 192 203 161 833 160 124 212 Benellces 	de 	base .................. ........ ............. ... .................................................................. ho 

I)Cpciises tn 	iuuuiiuutbilisalioiis 

. 

.. 

5 3 S 5 18 4 7 I 160 
627 504 554 398 2.083 269 482 189 161 

57 91 75 102 325 72 64 14 

Iinitiohilisations 	pour 	usage 	propre 	............................................................................ 
I'roprieis 	locatives .......................................................................................................... 
ProprititCs en 	soic d'amCnageunent 	en 	cue de 	la 	ventc ......................................... 162 

689 598 634 505 2.426 345 548 314 Total, 	dCpenses 	en 	immobilisalions ........................................................................ 	. 

.. 

163 
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FABLE 67. Real Estale Deselopers 

STATEMENT A 	 Balance Sheet 

1975 	 1976 

No 	 I 	 II 	III 	IV 	 I 	 II 	Ill 	IV 

millions of dollars 

I 	Cash on hand and deposits .......................................................................................... - 	 - 	 -- 	 - 	- 	 - 	 - 

2 Loans and advances to affiliated companies ........................................................... 

	

. . . - 	 - 	 - 	 - 	 - 

3 	Other Investments ........................................................................................................... 

	

. . . .- 	 - 	 - 

4 Mortgages and sales agreements receivable ............................................................. 

5 	Accounts receivable ......................................................................................................... .- 	 -- 	 - 

6 	Inventories ......................................................................................................................... . . .-- 	 - 	 -- 	 - 

7 Land under development and held for future development ................................. .- 	 - 	 - 	 - 	- 	 - 

8 	Buildings under development ....................................................................................... 

	

. . . .- 	 - 	 - 	 - 

9 	Rental properties (net) .................................................................................................. ..- 	 -- 	 - 

10 Fixed assets (net) 	 - 

IIOther assets ...................................................................................................................... 

	

. . . .- 	 - 

12 	Total assets .......................................................................................................... .- 	 - 	 - 	 - 	 - 	 - 	 - 

Accumulated depreciation and amortization 

60 	Rental 	properties ................................................ ....... ...... ...... ........................................ 

	

. . . .. 	 - 

61 	Fixed 	assets ................... ..... ................... .... .......... ........ ... ............................. ....... 

	

......... . . .- 	 - 

I.ijh (lilies 

13 	Bank 	loans. .................... ................................................................................................... 

	

. . . .- 	 - 	 - 
14 	Oilier loans and notes ................................................................................................... 

	

. . . .-. 	 - 	 - 
I 5 	l)eposits ............................................. ................................................................................ ..- 
lb 	Accounts payable ............................................................................................................. 	 -- 	-. 
17 	Loans from affiliated companies ............................................................................. 

.i 
 

8 	Morig a oes 	itd agreements of sale.............................................................................. . .-- 
19 	Bond. &hentures and serial notes .............................................................................. .. 	 - 
20 	Other long-lerili debt ...................................................................................................... -. 	 ... 	- 
21 	Deferred income taxes ...................... .... ............ . ............................................................ .-  

22 	All other liabilities ........................................................................ .................................. .. .- 

23 	Total liabilities .................................................................................................... .- 	 - 	 - 	 - 	 - 	 - 

Shareholders equitY 

24 	Share 	capttal ......... .................  ... .... ...... ...................................................................... ..- 	 -- 	 -. 	 -- 	 -- 	 - 

25 

	

	Contributed surplus ........................................................................................................ . . .- 	 - 	 - 

Retained earnings I dcl cit I and reserves: 

26 	Balance at he8iiin ,nt of period.................................................. 
27 	.Prwr period adjustments..................... ......... ............................................ 

	

............... . . -- 	 - 
211 	Net income (loss) tar period  
29 	Cad, dividends declared...  ................................................................................ 

	

........... . .- 	 - 	 - 
30 	Oilier adjustments ..................................................................................................... . . . .. .- 

31 	Balance 	ii end of period ............................................................................................... . . .-- 	 - 	 -- 	 - 

32 Excess at ,ippr,iised value of fixed assets over depreciated cost 	 -- 	 - 

33 	 lolal sharchiildcrs 	equitY.  ......................... . ..................................................... .- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

34 	Total liabilities and shareholdcrs equity ...................................................... - 	 - 	- 	 - 	- 	- 	- 	 - 



	

148 	152 	204 	204 

	

1,326 	1,299 	1.563 	1.687 

	

573 	559 	585 	650 

	

407 	434 	531 	562 

	

723 	799 	848 	908 

	

41 	42 	51 	47 

	

2.454 	2,488 	2,696 	2.684 

	

1.711 	1,844 	1,928 	1.723 

	

3.687 	3.645 	3.733 	4.312 

	

46 	47 	54 	54 

	

297 	284 	264 	248 

	

11.413 	11.593 	12.457 	13.079 

93 144 'Ii 

1.767 815 846 

617 691 702 

574 580 613 

1,049 1,360 1,356  

43 53 33 

2,654 2.658 2.666 

1.776 1.630 1,512 

4.440 4.665 4.687 

52 54 52 

248 267 273 

13.363 12,917 12.910 

	

357 	371 	403 	453 
	

4711 	434 	473 

	

14 	15 	16 	IS 
	

lb 	16 	20 

	

1.230 	1,31(1 	1,345 	1.346 

	

.2 	.24 	.80 	14 

	

91 	90 	94 	136 

	

.10 	.32 	.14 	-20 

	

I 	/ 	1 	4 

1,310 1.345 1.346 1.452 

50 50 33 32 

1.966 2.018 2,021 2.134 

	

/f 5 7 	1431 	/.31. 

	

-/44 	-181 	4 

	

140 	93 7 7  

	

/7 	-2/ 	-2X 
.4 

	

1.431 	1,318 	1.371 

	

33 	49 	49 

	

2.112 	1.856 	1,912 

lABLEAL: 67. Socictés d'auuiénageintuU i,nrnobiher 

Bilati 

1977 	 197% 

I 	II 	Ill 	IV 	I 	II 	III 	IV 

millions de dollars 

FTAI A 

Im 

Acuir 

I:n 	..iisse ci depOts .............................................................. ........................................... 

Pri(ts ci avances ass socleLés affilices ....................................................................... 

AuLresplacements ............................ ............................................................................... 

	

H',pothêques ci contrats de venie it recevoar........................................................... 	4 

l)ehaieurs .......................................................................................................................... 

	

Stocks................................................................................................................................. 	6 

	

Terrains en voje d'am6nagement ci pour aménagemeni ulterieur..,,,......,.......... 	7 

	

Bãtinients en voie d'aménagensent............................................................................. 	11 

	

Proprietés deslinées a Ia location (neites) .............................................. . ................ . 	9 

Iiitmobiiisalions I fleiLes  I  ............................................................................................... 

l oss les autres élénients d'acitf.................................................................................. 

	

Totalde I'acliI ............. . .......... ............................................................................ 	I! 

Provision accurnulee pour amorlussemeni: 

	

Proprieleslocaiives......................................................................................................... 	6)) 

	

linmohilisalions............................................................................................................... 	61 

'3 
14 
IS 
16 
'7 
18 
19 
20 
21 

1.820 1.895 2,162 2.231' 
147 143 156 168' 
93 ItS 93 93 

794 737 1,170 1.232 
851 1118 1.060 1.078 

4,426 4,528 4.354 4.534 
408 434 517 550 
396 383 357 451 
473 481 515 571 

39 41 52 37 

2.109 1,736 1,761 
185 201 194 
99 98 93 

1.267 1,214 1.312 
1,122 1.078 1,1107 
4,949 5.166 4,964 

590 598 598 
336 345 435 
550 556 562 
44 69 77 

inpru Los 	hancai res...................................................................................................... 
\uircs cinprunis ci 	billets ................................................ ............ ................................. 
DepOts............................................................................................................................... 
(reanclers ......................................................................................................................... 
Enlprunh de socicI6 afliliecs... ................................................................................. .. 
Hyp)lheques et contrats ic vente .............................................................................. 
Obligations garaniies ou non ci obligations remboursabks par series.............. 
AuiresdeiLes S long Lerme.......................................................................................... 
ImpOts sur Ic revenu reportes ...................................................................................... 
rous les autres élérnenls Jr passil............................................................................. 

9.447 	9.575 	10.436 	10.945 
	

11.251 	11.061 	10.998 
	

Total dii pa'.siI 
	

23 

Asoir des aCliolinaires 

('apital-aci ions ............................................................................................................. 

Surplusd'apport ................................................................................. ......... ................ .... 

Benefuces non repartis (deficit ) ci les reserves 

Solde au dEbu, de lexercue .................................................................................... 
Redre.csentr'nls de pêriode.s untErieure.s.................................................................... 
Rem/ice net (perle nette) pour 1(1 période observée.............................................. 
Diaidendes dec/ares en espEce.s.................................................................................. 
.4 iure.s redre.csernent.r ................................................................................................... 

SoldeS Ia fin Jr I'exercice.......................................................................................... 

lxcCderit de Ia valeur estimative des immobilisutions sur leur coUl iou sur 
cur valcur ,amortie). 

l olitl de I'asoir des aclionnaires.................................................................... 

Icilal du passif Cl de I'asoir des aetionnaires............................................. 

568 	586 	601 	609 
	

606 	475 	477 

38 	37 	41 	41 
	

42 	14 	IS 

24 

25 

26 
27 
21) 
29 
30 

31 

32 

33 

34 
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tABLE 68. Real Eslale Dctclopers 

S'FA lFMFNi B 	 Staleiiiciit of Income 

	

1975 	 1976 

No. 	 I 	II 	III 	I 	IV 	Annual 	I 	II 	III 	IV 	Annual 

millions of dollars 

Income from Operations 

107 	Sale of land and buildings ....................... ...................................................................  

101 	Rental income.................................................................................................................. 

109 	Other operaiiii 	income................................................................................................. 

110 	Total inciinie from operallims ......................................................................... 

	

. - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Operating expenses 

Ill 	(ost of land and buildings sold ................................................................................. 

I 12 	('onslroctuon contract expense ...................................................................................... 

	

......- 	- 	- 

113 	Municipal taxes ............................................................................................................... 

	

........- 	 - 	- 

114 l)epreciatton on rental properties and fixed assets ................................................ 

117 Amortu,.ation of deferred charges and intangible assets 	 - 	-- 	 - 	- 

Inucresi expense. 

II)) 	Bunk 	loans ..................................................................... ............................................... 

	

......- 	- 	-- 	 -. 
II 9 	Mor)gagcs . .........................................................................................................................- 	- 	 - 
1211 	Bonds, deheuiiures and serial notes 	 . 	-- 
121 	Other .................................................. ............................................................................  
122 	Other operating expenses 	 - 

123 	Total operating etl)cuIse% .................................................................................. 

	

. - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

1214 	Operating income (loss) ................................................................................................ 

	

. - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Other income: 

Dividends from: 

129 	Canadian corporations 	 - 
131) 	1-oreugn corporations 	 -- 	 - 

132 	Interest income .............................................. .............................................................. 

	

...... 	- 	- 	 -. 
134 	Gains (losses) on sales of assets ...............................................................................- 	 -- 
135 	All other income ......................................................................................................... 

	

........-. 	 - 	 - 

136 	Total other income .............................................................................................- 	- 	- 	-. 	- 	- 	- 	- 	- 	- 

137 Income (loss) beliure income taxes ............................................................................ 

	

. - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Income taxes 

138 	Current ......................................................................................................................... 
139 	Deferred ........................................................................................................................ 

14)) lncom 	(loss) before estraordinar) items ................................................................. 

	

..- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

141 	Esiranrdinar 	cams ( losses)......................................................................................... 
142 	Incoumme taxes related thereto........................................................................................ 

143 	Net income (loss) for the period ................................................................................ 

	

..- 	- 	- 	- 	- 	- 	- 	- 	 - 

Sumppleuneuutar information 

ISO Base piotir 	 - 	- 

Capital expenditures 

160 	Fixcd assets for own use ........................ ... .. ............................................................... ..-.  
161 	Rental properties .................................................................................... ......................... 

	

... 	 - 	 - 	 - 
162 	l'roperiies being developed for sale ..............................................................................-  

163 	Total capital expenditures .........................................................................................- 	- 	- 	- 	- 	- 	- 	- 	- 



- 137 - 

TAB I.FA( 68. .Sociéte d-auiienagciueiil i,nmohilier 

F lal des resentis el dcpeiises 
	 ErAl B 

	

1977 
	

1978 

I 11 	
1 
 iii 	IV IAnd1 

	
II F 11 1 IV 	Annuel 

	
No 

millions de do1hr, 

Rceiuis d'esploiliitiiiri 

6111 639 735 813 2.805 724 674 713 Ventes 	de 	terrains 	ci 	d'dificcs ................................................................................... 107 

206 93 213 229 841 259 207 216 108 

34 33 46 45 158 37 49 50 109 

. 

858 865 994 1.087 3.804 1.020 930 979 

Autres 	revenus 	dcxploit,ition........................................................................................ 

110 

l-raüs desploilalloil 

457 451 5(i SI) 2.02s 2 15 (I 

Revenu 	locatuf .................................................................................................................. 

(,it 	ds 	terrains 	ci 	des 	edifices 	vendus 	................................................................. Ill 

7 9 IS 14 45 16 14 17 

Total. 	reenus 	de'.pIo1lIion ........................................................................... 

112 

6 7 7 9 29 7 7 S 113 

34 311 .13 42 139 42 43 42 

I)epcnscs 	au 	litre 	des contrats 	de 	construction ........................................................ 

114 

4 4 IS 23 13 I 

IinpOts 	municipaux .......................................................................................................... 

117 

Amortis.emeni 	de 	proprits Iocaiives ci 	dinimohilisations ................................. 

Iniirét Verse: 

30 31 40 38 139 39 25 28 1iiipriints 	hancaires ............................ ......................................................................... .118 
93 

7 
94 

7 
121 

7 
120 

8 
428 
29 

113 
8 

96 
8 

96 
8 Oblications. 	 ou non. ci obligations remboursables par sèrie 

119 
120 

5 8 6 5 27 6 8 9 121 
174 184 88 205 751 238 235 244 

Ainorlitsenieni dactif iransitoire ci dimmohilisatuons incorporelle .................... 

122 

813 825 971 1.029 1638 1.004 952 989 123 

45 40 23 58 166 16 .22 -10 

Autres 	fraN 	dexploilation ......................................................................................... 

Tolal. 	fri'. 	dcsploilation ........................... ....................................................... 

128 

Attires............................................................................................................................. 

Autres revenus 

H.potlici.1uc 	................................................................................................................. 

Dividendes dc 

2 2 2 3 9 37 2 2 129 
- - - 130 
17 19 17 16 69 IS 16 16 

Rescous 	(perles) 	desploitalion.................................................................................... 

	

Interei 	rcçu.................................................................................................................... 132 
16 35 33 48 132 40 57 37 134 
44 54 48 68 214 64 76 77 

garantics 	 ........... 

Tous 	autres 	revenus 	.................................................................................................... 135 

79 110 100 135 .124 159 151 132 

Gains 	( pertes) 	stir 	rCalisation 	daciif...................................................................... 

136 

124 ISO 123 193 590 175 129 122 37 

Socits 	canadiennes............................................................................................... 

Impôts sur k revenu 

II23 19 IS 68 19 22 37 138 
23 20 8 39 9)) 17 13 5 

Societe. 	CtrangCrcs 	................................................................................................. 

	

Total. 	aulres 	recnus ................................................. .. 	............................. 

39 

90 107 96 139 432 139 94 80 

RCnéflc 	net 	(perle neile) 	asani 	inipôls stir Ic resenu ........................................... 

BCnCIuce net (perle nelle) aanl perle'. et profult. ecepIiunutels ........... 140 

2 -.12 .2 .5 -37 I - I -6 141 
- I IS 2 16 - 3 

F.xigihles.......................................................................................................................... 

l'cries 	ci 	protits 	esceptionnels 	...................................................................................... 
142 

91 90 94 136 411 140 93 77 

Reporiés......................................................................................................................... 

Inipôt 	stir 	le 	revenu 	applicable..................................................................................... 

143 

Renseigncnieni. suppIenwuiiiircs 

140 147 125 2060 612 153 114 126 BCnCfices 	de 	hast.. ........................................... 	.................. 	.............................................. ISO 

Benefice net 	(perle nette) pour Ia p*nodc obsersCc............................................... 

Dépensec en imn.ob,Iisaiinns 

2 3 4 5 14 2 2 2 (60 
172 155 54 229 743 107 40 SIt 161 
266 275 3 461 1.371) 448 285 363 

Inimohilisattons 	pour 	usage 	propre ............................................................................. 
I'roprieles 	Icaiives ......................................................................................................... 

(62 

440 469 523 695 2.127 557 327 421 

I'ropriCtCs en 	vote 	damCnagcmcni 	en 	cue de 	Ia 	venle.......................................... 

Total. 	depenses 	en 	i,nmobilicuiions................................................................... 163 
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SELECTED PUBLICATIONS 

The following are some other selected publica-
tions of Statistics Canada relating to merchandising. 

Catalogue 
Comprehensive 

	

13-002 	Financial Flow Accounts. Q., Bil. 

	

13-001 	National Income and Expenditure Ac- 
counts. Q., Bil. 

	

13-531 	System of National Accounts. National In- 
come and Expenditure Accounts, Volume 
I. The Annual Estimates, 1926- 1974. 0. 
A comprehensive record of the annual na-
tional income and expenditure account for 
The period 1926 to 1974, inclusive. 

	

13-533 	System of National Accounts. National In- 
come and Expenditure Accounts, Volume 
II. The Quarterly Estimates, 1947-1974.0. 
Bank of Canada Statistical Summary. Q., 
Bil. 
Available from the Research Department, 
Bank of Canada. The most comprehensive 
source of financial statistics. Particular 
emphasis on the statistics of the banks and 
the financial markets. (Published by Bank 
of Canada.) 

Personal Sector  

CHOIX DE PUBLICATIONS 

Voici quelques unes des publications de Statistique 
Canada portant sur le mëme domaine. 

Catalogue 
Etudes de fond 

	

13-002 	Comptes des flux financiers. T., Bil. 

	

13-001 	Comptes nationaux des revenus et des dépenses. 1., 
Bil. 

	

13-531 	Système de comptabilité nationale. Comptes na- 
tionaux des revenus et des dépenses, volume 1. 
Estimations annuelles, 1926- 1974. HS. 
Un ensemble complet des comptes nationaux an-
nuels des revenus et des dépenses pour Ia période 
allant de 1926 a 1974 inclusivement. 

	

13-533 	Système de comptabiité nationale. Comptes na- 
tionaux des revenus et des dépenses, Volume 11. 
Estimations trimestrielles, 1947- 1974. HS. 
Bulletin statistique de Ia Banque de Canada. T. Bil. 
Produit par le Département des Recherches de Ia 
Banque du Canada. La source Ia plus exhaustive 
de statistiques financiêres, ce document accorde 
une importance particulière a la statistique des 
banques et des marches financiers. (PubliC par Ia 
Banque du Canada.) 

Secteur des particuliers 
61-004 	Consumer Credit. M., Bil. 	 6 1-004 	Credit ala consommation. M., Bil. 

Contains estimates of credit extended by 	 Renferme des estimations sur le credit consenti 
each of the major suppliers of consumer 	 par chacune des grandes sociétés de credit a la 
credit. 	 consommation. 

Statistique fiscale (premiere part ie). Particuliers. 
A., Bil. 
Fait une analyse, a partir des renseignements 
fournis sur les declarations d'impôt des particuliers, 
des revenus rCpartis suivant Ia taille et Ic genre du 
revenu, ainsi que Ia situation géographique. 

Secteur public 

	

68-202 	Finances consolidées des administrations publiques. 
A. 
Revenus et dépenses de tous les paliers de gou-
vernement. 

	

68-21 1 	Finances de l'administration publique fédérale. A. 
Bil. 
Statistiques détaillées sur Ia dette et sur l'actif 
financier de l'administration fédérale. 

	

68-203 	Finances des administrations pub liques locales. 
Revenus et dépenses. Chiffres prCliminaires. A. 
Donnécs suivant les zones métropolitaines de 
recensement et les grandes agglomerations ur-
baines. 

Taxation Statistics (Part One), Individuals. 
A., Bil. 
Analyzes income of individuals by size and 
type of income, and geographical location, 
using information reported on personal tax 
returns. 

Government Sector 
68-202 Consolidated Government Finance. A. 

Contains revenues and expenditures for 
all levels of government. 

68-211 	Federal Government Finance. A., Bil. 
Provides detail on the debt and on the 
financial assets of the federal government. 

68-203 Local Government Finance, Revenue and 
Expenditure - Preliminary Estimates. A. 
Contains data by metropolitan areas and 
by major urban areas. 



- 140 - 

SELECTED PUBLICATIONS - Continued 

Catalogue 
Government Sector - Concluded 

68-204 Local Government Finance, Revenue and 
Expenditure, Assets and Liabilities. Actual. 
A. 

68-201E Principal Taxes in Canada. A., E. and F. 
Detail on taxes imposed by the various 
levels of government. 

68-205 Provincial Government Finance, Revenue 
and Expenditure - Estimates. Bil. 

CHOIX DE PUBLICATIONS - suite 

Catalogue 
Secteur public - fin 

68-201F Principaux impôts au Canada. A. F. et AngI. 
Statistiques sur les impôts prélevés par ics divers 
paliers de gouvernement. 

68-205 	Finances des administrations publiques provin- 
ciales. Revenus et dépenses. Previsions. Bil. 

	

68-207 	Provincial Government Finance, Revenue 	68-207 	Finances des administrations publiques provin. 
and Expenditure. A., Bil. 	 ciales. Revenus et dépenses. A., Bit. 

	

68-209 	Provincial Government Finance, Assets, 	68-209 	Finances des administrations publiques provin. 
Liabilities, and Sources and Uses of Funds. 	 ciales. Actif, passif, sources et utitisations des 
A., Bil. 	 fonds. A., Bil. 
Detail on the direct and indirect debt and 	 Statistiques sur Ia dette directe et indirecte et sur 
on the financial assets of the provincial 	 l'actif des administrations provinciales. 
government. 

68-506E The Canadian System of Government 
Financial Management Statistics. 0. E. and 
F. 
Provides detail on concepts, sources and 
methods used in the preparation of fman-
cial management data of governments and 
their enterprises. 
Public Accounts of the Federal Govern-
ment and of the Provinces. 
The basic sources of information on govern-
ment financing. (Published by respective 
government bodies.) 

68-506F Le système canadien des statistiques de la gestion 
financiére des administrations publiques. I-IS., 
F. et AngI. 
Renseignements dCtaillés sur les concepts, les 
sources et les méthodes servant a Ctablir les 
données de Ia gestion financiere des administra-
tions publiques et de leurs entreprises. 
Comptes publics des administrations fédérale et 
provinciales. 
Principales sources de renseignements sur le 
financement des administrations publiques. 
(Publiés par les gouvernements respectifs.) 

Business Sector 	 Sec teur des enterprises 

	

6 1.207 	Corporation Financial Statistics. A., Bil. 
Balance sheet and income data, by detailed 
industry group, derived from the tabula-
tion of corporation income tax returns. 

	

61-208 	Corporation Taxation Statistics. A., Bil. 
Provincial distribution of income, and a 
reconciliation of book and taxation profits, 
derived from the tabulation of corporation 
income tax returns. 

61-210 Corporations and Labour Unions Returns 
Act - Part I - Corporations. A., Bil. 
Detailed income and balance sheet data 
for large corporations (i.e., those with 
assets $5 million and more), stratified 
between foreign and Canadian control, by 
industry. 

	

6 1-207 	Statistique financière des sociétés. A., Bil. 
Etats financiers de groupes d'activité économique, 
établis a partir des declarations d'impat sur le 
revenu des sociétés. 

	

6 1.208 	Statistique fiscale des sociéts. A., Bil. 
Repartition des revenus par province et rap-
prochement des bénéfices comptables et impo-
sables, établis a partir des declarations d'impOt sur 
le revenu des sociétés. 

	

61.2 10 	Loi sur les declarations des corporations et des 
syndicats ouvriers - Partie I - Corporations. 
A., Bil. 
DonnCes détaillCes sur les états financiers des 
grandes sociétCs (actif de $5 millions et plus), 
rCparties entre le contrOle canadien et le contrOle 
Ctranger, par activité économique. 

64-201 	Construction in Canada. A., Bil. 	 64-201 	La construction au Canada. A., Bit. 
Principal statistics on construction for two 	 Principales statistiques sur Ia construction pour 
preceding years and estimates in the cur- 	 les deux années prCcédentes et estimations pour 
rent year. 	 l'année en cours. 
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SELECTED PUBLICATIONS Continued 	 CHOIX DE PUBLICATIONS - suite 

Catalogue 	 Catalogue 
Business Sector - Concluded 	 Secteur des entreprises - fin 

61-209 	Credit Unions. A,. Bil. 	 6 1-209 	Caisses d'épargne et de credit. A.. Bil. 
Income and balance sheet data, by prov- 	 Données sur les états financiers, par province. 
ince. 

61-203 Federal Government Enterprise Finance. 6 1-203 Finances des entreprises publiques fédérales. A., 
A., Bil. Bil. 
Detailed income and balance sheet data for Données détaillées sur les états financiers des 
federal governni ent enterprises. entreprises de I 'administration publique fédérale, 

61-006 Financial Institutions. Financial Statistics. 61-006 Institutions financières. Statistique financière. 
Q., Bit. T., Bit. 
Income and balance sheet data for trust Données sur les états financiers des sociétés de 
companies, mortgage loan companies, sales fiducie, de prets hypothécaires, de financement 
finance companies and other selected fi- des ventes et de certaines autres institutions finan- 
nancial institutions. cières. 

61-003 Industrial Corporations, Quarterly Finan- 6 1-003 Sociétés industrielles. Statistique financière. 1., 
cial Statistics. Q.  Bil. Bil. 
Income and balance sheet data for most Données sur les états financiers de la majorité des 
non-financial corporations. sociétés non financières, 

6 1-204 Provincial Government Enterprise Finance. 61-204 Finances des entreprises publiques provinciales. 
A., Bil. A., Bil. 
Detailed income and balance sheet data, by Statistiques détaillées, par activité économique et 
industry and by province, for provincial par province, sur les états financiers des entre- 
government enterprises. prises des administrat ions provinciales. 

74-201 Trusteed Pension Plans, Financial Statistics. 74-201 Regimes de pensions en fiducie. Statistique finan- 
A., Bil. cière. A.. Bil. 
Financial statistics income and balance Données sur les états financiers selon l'importance 
sheet data, classified by size and manage- et le mode de gestion des caisses. 
ment of funds. 
Annual Reports of the Superintendent of 
Insurance for Canada. 
Volume I. Abstract of Statement. A. 
Volume 11. Fire and Casualty Insurance. A. 
Volume Ill. Life Insurance. A. 
Detailed financial statements for individual 
companies registered under Federal Acts. 
(Published by Insurance Department, 
Ottawa.) 

Rest of World 

	

67-202 	Canada's International Investment Position 
A., Bil. 

	

67-001 	Quarterly Estimates of the Canadian Bal- 
ance of International Payments. Systems 
of National Accounts. Q., Bil. 

67-002 Security Transactions with Non-residents. 
M., Bil. 

	

67-505 	The Canadian Balance of International 
Payments - A compendium of Statistics 
from 1946 to 1965.0. 

Rapports annuels du surintendant des assurances 
du Canada. 
Volume 1. Précis des états des coinpagnies d'as-
surance au Canada. A. 
Volume II. Etats annuels des conipagnies d'as-
surance-incendie et risques divers. A. 
Volume III. Etats annuels des compagnies d'as-
surance-vie. A. 
Etats financiers détaillés de chacune des compa-
gnies soumises aux lois fédérales. (Publiés par le 
département des Assurances. Ottawa.) 

Reste du monde 

	

67-202 	Bilan canadien des investissements internationaux. 
A., Bil. 

	

67-001 	Estimations trimestrielles de Ia balance canadienne 
des paiements internationaux. Système des comptes 
nationaux. T., Bil. 

	

67-002 	Operations avec des non-residents sur des valeurs 
mobilières. M., Bil. 

67-505 The Canadian Balance of International Ry-
ments - A Compendium of Statistics from 1946 
to 1965. HS. 
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SELECTED PUBLICATIONS - Concluded 

Catalogue 
Rest of World - Concluded 

67-201 	The Canadian Balance of International 
Payments. System of National Accounts. 
A., Bil. 

A. - Annual 	M. Monthly 	Q. -- Quarterly 
0. Occasional 
E. - English 	F. - French 	Bil. - Bilingual 

In addition to the selected publications listed 
above, Statistics Canada publishes a wide range of 
statistical reports on Canadian economic and social 
affairs including detailed reports on the 1961 and 1971 
Census. A comprehensive catalogue of all current 
publications is available free on request from Statistics 
Canada, Ottawa, Ontario, K1A 0T6. 

CHOIX DE PUBLICATIONS - fin 

Catalogue 
Reste du monde - fin 

67-201 	La balance canadienne des paiements interna- 
tionaux. Système des comptes nationaux. A., 
Bil. 

A. - Annuel 	M. - Mensuel 	T. - Trimestriel 
HS. - Hors série 
F. - Français 	Angi. - Anglais 	Bil. - Biingue 

Outre les publications énumérées plus haut, Statistique 
Canada publie une grande variété de rapports statistiques sur 
le Canada tant dans le domaine statistique que social, y 
compris des rapports détaillés sur les recensements de 1961 et 
de 1971. On peut se procurer gratuitement un catalogue 
complet des publications courantes auprès de Statistique 
Canada, Ottawa (Ontario), KIA 0T6. 
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