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CREDIT STATISTICS

November 1961

The data in this report represent the estimated amount outstanding on: the
books of selected holders of credit, and are not intended to cover total credit.
Information is not available on certain avenues of service credit such as ‘the amount
owing to doctors, dentists and certain service establishments as hotels, the out-
standing balances owing to utility companies, transportation companies, loans
between individuals, etc. Certain series are available monthly, others quarterly or
annually.

Special tabulations are made quarterly on the wholesale fimancing of /sales
finance companies (financing the tramsactions between retail dealer and supplier)
and on the average repayment term of retail paper purchased.  Information is:also
available quarterly on the balances outstanding on the books of retail dealetrs by
trade classifications; these data will be included in this bulletin as soon as: they
become available,

Balances Outstanding at Month-End
Selected credit holders
Noverber 1960 November 1961 Change
7
Sales finance companies:
Con-sumer gOOds 0@ ceeeme s 839 770 = 8.2
Commercial goodS cceoceceses 395 14,06 £ 25
Small loan companies:
Cash 108DS eceeeccecnocoess L9, 536 + 8.5
Instalment credit ..eeeess 46 35 -23.9
Department StOTES ee...esese 328 355 + 3,2
Furniture, appliance stores 193 195 + 1.0
Chartered banks:
Personal loans:
Fully secured ...coueves 283 g +17.0
Home improvement ....... 56 65 +16.1
YT S 843 14022 +21.2
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TABLf 1., Balances Outstanding on Credit Extended

financing by sales finance companies (col. 2).

Selected Holders
Sales finance " Small loan
companies (retail) companies
Year 3 Reper- Furniture,
ment .
A Instal- stores sppliaate
month Consumer G- Cash stores
chikahl ment (5)
goods loans )
(1) goods (3) credit
No: (2p (4)
millions of dollars
End of:
1 1953 516 184 173 3 167 138
Z L 4,92 164 209 6 186 156
B 5 599 192 273 6 226 175
L 6 756 279 343 213 2, 189
¢ i 780 288 ST 15 262 195
€ 8 768 257 382 19 282 19§
7 9 806 344 44,6 38 314 202
¢ 1960 - Aug. 856 405 489 L7 294, 138
¢ - Sept. 851 407 490 L7 305 160
1( - Oct. 8L2 4oL 494 L7 313 152
1 - Nov. 839 395 L9k L6 328 158
%] - Dec. 828 383 504 L5 364 198
13 1961 - Jan. 809 381 499 L5 350 190
14 - Feb. 794 386 499 L 35 188
15 - Mar. 785 388 503 45 329 185
16 - Apr. 786 39 508 42 328 184
17 - Hay T LOL 514 42 351 185
18 - June 798 410 520 L2 353 186
19 - July 810 412 523 3 325 186
20 - Aug. 808 413 526 7 328 192
= - Septd 797 AN 526 37 336 193
22 - Oct. 784 405 525 b 344 193
23« - Nov. 770 1,06 536 s 355 195
(1 ~ Conditional sale agreements held in connection with the retail purchases of
consumers' goods.
(2 Retail financing of commercial goods (trucks, tractors, etc.,) not considered as
"consumer" credit,
(3 Cash personal loans of companies licensed under the Small Loans Act usually
repaid in instalments.
(4) Conditional sale agreements held in connection with the retail purchases of
consumers' goods.
(5) The use of all purpose credit plans makes it impossible to separate instalment
and charge accounts receivable,
(6) Fully secured by marketable bonds and stocks. Excludes loans to finance
purchase of Canada Savings Bonds.
(7) Sub-total of series available on a monthly basis. It excludes commercial goods
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Balances Outstanding on Credit Extended
Selected Holders

Other retail
Chartered banks dealers
personal loans Sub- Life (ex, dept., 0il
total | insurance 2:§?§;J furniture and company| Credit
(excl. | companies' o appliance credit | unions
Fully Home col,2)| policy e stores) cards (10)
secured [improve- | Other N loans Instal- (9)
(6) ment ment C?g{ge
' (8) No.
millions of dollars
269 - 308 | 1,574 225 8 72 306 - 129 i
238 - 351 (| 3,653 240 Ly T2 318 - 151 2
339 2L L41 | 2,083 250 8 81 340 20 174 3
33 8 435§ 2,354 270 il 85 354 26 226 4
257 48 420 | 2,326 295 I$ 100 343 32 258 5
287 53 553 | 2,546 305 12 96 362 5 320 6
282 60 719 | 2,867 223 g 101 376 40 397 7
284, 56 811 | 3,025 340 17 8
284 55 826 | 3,049 343 18 p 11 362 SL el 9
278 85 840 | 3,061 KA = 10
. 283 56 843 | 3,082 344 20 11
286 56 857 | 3,138 344 AV 7 378 L4, 425 12
221 56 863 | 3,093 347 19 13
279 56 859 | 3,054 347 17 -
283 56 873 | 3,057 349 L2 93 354 3¢ ot 15
286 56 904 | 3,094 350 18 %
292 57 935 | 3,147 352 20 17
303 61 949 | 3,193 758 18 93 349 L5 .o 18
31 61 970 [ 3,226 354 L 19
312 63 885 || 8 260 355 13 20
319 6l 993 | 3,265 357 ey 95 364 53 21
330 65 1,008 | 3,284 358 1y 22
381 65 1,082 | 3,309 359 21 23
]
(8) Series excludes trades extending credit largely to commercial users, i.e.

farm implement dealers and lumber dealers, but includes charge account

receivables of motor vehicle dealers.

Amount owing to oil companies, excluding commercial accounts.

Not available quarterly.

. Figures not available.

I Revised figures.

te: No absolute total of "consumer credit' is available. For certain purposes,
fully secured loans granted by banks and life insurance companies may not
be considered as outright indebtedness. On the other hand, certain avenues
of credit are not surveyed, i.e. service credit (doctors, dentists, utility
companies, hotels, etc.), loans between individuals, etc.

Sources: Bank of Canada Dominion Bureau of Statistics, Department of Finance,

Department of aAgriculture.

(9
(10)

No
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TABLE 2. Sales Finance Companies - Retail Instalment Financing
(millions of dollars)
Consumer goods Commercial goods
Year Total Total
and Passenger Other Commer- Of e Total
month cars cial

(n (2) Amount Clmmge vehicles %) Amount Changel bl

(3) (3)

% %

Value of contracts financed during month
1960'Aug0 6101 1700 7801 i 0.5 Mol 1906 33.7 + 109 11108
Sept . L9.4 16.6 66.0 =14.5 12.9 178 30,2 -15.6 96.2
Octn l}?oo 18.3 6503 —1\3 00 11.0 18.0 29.0 - l}.l 9403
Nov. 470 1903 66-5 = 3-& 11-5 1505 2700 = 407 9305
Dec. 42¢2 18.6 60.8 - 7.7 llol 1703 28.4 = 5-1 89.2
1961-Jan. 36.7 13.2 ] 49.9 | + 0.4 9.3 .1 By | + LG T
Febo l}o.? ]-201 52.8 -1609 802 1210 2002 "1706 73.0
Mar. 47,6 12,9 | 60,5 | -20.2 a7 X759 2746 1| & Qi Serll
Apr. 5502 11+01 69.3 '1509 12.1 15.6 2707 —].206 97.0
I"Iay &&06 16.8 8104 -Bal 114.6 21.[& 3600 'lOoO 11701&
June 6109 15.8 77-7 "1704 1208 21.1 33.9 _1105 11106
July 58.5 2002 7807 i -’-}oo 1100 1707 28.7 _13.6 107014
Aug. Gl 169 6846 | -12.2 T2 50 21.3 33.4 | - 0.9 102.0
Sept . 37.9 7' 58af | =28s3 Al .6 218 e I = 9.9 85,2
Octo LI-BQLI- 16.6 60.0 = 801 1006 1713 27.9 = 308 8709
NOV. 4308 1504 59-2 "‘lloo 1007 2003 3100 +12418 90.2
Balances outstanding at month-end

1960-Aug. 662.6 [193.8 | 856.4 | + 5.4 | 157.5 |247.4 | 404.9 | +26.6| 1,261.3
Sept. 6560 |U95«4 [851.4 | + 4.2 | 158.2 |248.5 | L@B.7 | a22.9) 1.958°%
Qe 645.1 |197.4 | 842.5 + 2,8 | 156.4 |247.5 | 403.9 | +19.9 1,246.4
Nov. 636,6 |202,7 [839.3 + 2,9 | 152.,6 [242.5 | 395.1 | +16.5 11,2884
Dec. 624.7 |203.7 |828.4 | + 2,8 | 150.8 |242.6 | 393.4 | +1h. 1,281 .8
1961-~Jan. 607.1 |202.0 [209.1 | + 1.9 | 149.2 |242.2 | 391.4 +13.4].1,2608.5
Feb. 596.1 [|197.8 [793.9 | + 0.7 | 146.8 |239.7 | 3386.5 | +10.7 1,180.4
Mar. 588.9 |186.2 |H88.E | = 0.8 | L3 (24325 | 387.8 |+ 9.5 L 8.0
Apr. S903  [SEST 178518 - 24 | L44.8 |245.8 | 390,6 L 72 1,176.4
May 595.8 W96.1 [79RA Y = 4.3 | WG  |254.4 | GEEEE |+ 5.9 TR
June 603.7 [195.5 [799.2 | - 5.3 | 150.5 |259.2 | 409.7 | + 2.8] 1,208.8
July 609.7 [200.3 [810.0 | - 5.2 | 150.3 |261.3 | 411.6 | + 2.6 1,221.6
Au.gg 606.9 200.7 807-6 b 5.7 150a14 262.3 l}].2-7 + 109 1,22002
Sept. 596.1 200.7 796:8 g 6.4 12{9.5 261.2 41007 ] l.o 1,20705
Oct. 5814,.6 19909 7&05 - 609 M7¢3 25801 Lb05-h + 0‘1} 1,18909
Nov, 570.5 [199.1 |769.6 | - 8.3 | 148.2 |257.9 | 406.1 | + 2.8 1,175s%
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TABLE 2. Sales Finance Companies - Retail Instalment Financing - Concluded

(millions of dollars)

Consumer goods Commercial goods
e Total Total
aad Passenger Hooy o Pamnarty o) v Total
month cars (2) Chan cial (4) Ch rail
(1) Ffanount ?3§e vehicles Amount ry o Mt
(3)
x y !
Repayments during month
1960-Aug . 59.0 16:9] 75.91] * 3.2 12.9 17.2 | 30.1 | +28.4 | 106.0
Sept . 56,0 15.0] 71.0] - 2.6 122 16,2 | 28.4 |+14.7 99.4
Oct. 57.9 16.3 Th.2 # 268 12.8 19.01 31.8 +30,7 | 106.0
Nov, 5547 4.0 69.7| - L. 15.3 20,51 35.8 "P+3957 1 155
Dec. 54.1 17.6| 77| - 5.5] 12.9 | 17.2| 30.1 |+19.8| 101.8
1961-Jan. 5443 14.9| 69.2| +13.6 10.9 Lveb § 254 [719.2 94.6
Feb. Se 16.3 68,0 - 2,0 10.6 Va5 2560 +22 .4 93.1
I'Ia.ro 51-&08 11{».5 69.3 = 5.3 1202 ]Jt}ol 26.3 +1701+ 95.6
Apr. 53.0 15.6| 68.6 * Qab 11.6 3.3 24.9 +16.4 93.5
Hay 60.7 15.4] 76.1 % 5ed 10.3 2.8 1 23.1 - 2,1 99.2
June 5312 16.4 | 69.6 - 9.4 1 (i 16.3 2.7 +34.5 97.4
. July 52.5 553 67.8] - 5.7 il o2 15.6 | 26.8 -12,1 94.6 .
Aug. 5445 6.5 71.0 - 6.3 12,0 209 ]| 32.3 * 78 103 .4
Sept . L8.7 14.7] 63.4| -10.7 12 .15 22.1 | 34.6 +21.8 98.0
Get. 54.9 1741 72.8 - 2.6 12.8 20.4 | 33.2 + L. 105%5
Nov. 5709 16.2 71&01 + 6.3 908 20-5 30.3 "lsol& lokob

(1) Passenger car financing includes cars sold for commercial as well as personal use.

(2) Covers such lines as furniture, appliances, jewellery etc.

(3) Percentage change from same month previous year,

(4) Covers commercial lines such as tractors, farm implements, commercial equipment,
factory equipment etc,

Note: Repayments are estimated by adding balances outstanding at end of previous
month to the paper purchased during the month and subtracting balances owing
j at end of current month.
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. TABLE 3. Motor Vehicle Credit Extended by Sales Finance Companies
Units Amount of financing
Province
November | November | Change November |November Change
1960(2) 1961 prev. yr. [1960(2) 1961 prev, yr,
number 7 $'000 i
New passenger cars
Atlantic Provinces, 870 797 - 8.4 1,808 1,753 - 6.4 :
T 3,481 3,916 +i2s5 8,223 9,435 +14.7
Ontario .......e.e. 57201 4,895 -11.6 11,895 10,848 - 8.8
Mamitoba ....c00... 500 318 -36.4 1,537 772 =42.3 |
Saskatchewan ...... 527 367 =3044 1,169 i -31.8
SRR . oisiee e 917 Thi -18.9 2,031 L5 -18.6
British Columbia(1l) 758 616 -18.,7 L, 1,518 -11.5
Canada ¥ ... 2. . 12,2% 11,313 - 703 28,3142 26,858 i 5.2
New commercial vehicles
Atlantic Provinces. 183 204 +11,5 577 636 +10,2
Quisbec ...... B alobe, o 586 668 +14.0 2,413 2,809 +16.4
GEERTLO .....000... . o) 5L, - 8.3 1,702 b ) 765 + 3,7
fttoba ©.,....... 82 54 -34.1 281, 182 -35.9
Saskatchewan ...... 105 83 -21.0 409 249 -39.1
RO . .. ..o e 302 256 -15.2 1,096 916 -16.0
British Columbia(l) 148 130 -12.2 640 436 -31.9
Canada ....¢0a0 1,999 1,939 = 3-0 7,115 6,993 = 107
Used passenger cars
Atlantic Provinces. 1,68, L, 339 -20.5 1,516 1,206 -20.4
QUEbeC ............ 1*,914'6 Z&,579 = 7.Z+ 1&,669 h,élg - lol
Ontario ........... 6,607 5,918 = Oob— 6,611+ 6,135 T 702
Hanltoba ......e... 980 755 -23.0 980 745 -24.0
Saskatchewan ...... 1,25 918 -32.2 1118 822 -26.3
Alberta .....cceu.. 2,163 1,825 -15.6 2,078 1,865 -10.8 F
British Columbia(1) 1,925 1,407 -18.4 1,870 1,516 -19.3
Canada ........ 19,458 16,745 -14.0 18,882 16,902 -10.3
L
Used commercial vehicles
Atlantic Provinces, 342 277 -19.0 3 283 -11.8
Quebec ............ 7143 661 -ll.O 1,259 1,146 - 9.0
BRSO, . c.000nn.... €43 57 -10.7 871 857 - 1.6
Manitoba .......... 163 110 -32,5 361, 175 -51.9
.S askatchewan ,..... 281 176 -23.8 256 167 =34.8
TS o o 580 427 -26.4 797 598 -25.0
British Columbia(l) 37 308 - 5.8 562 478 -13.4
Canada ..,...... 3,029 2,505 -16.4 L 4,20 3,704 =16.2
(1) Includes Yukon and Northwest Territories.

(2) Revised.



