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INTRODUCTION

The present publication contains financial
statistics for fire and casualty insurance com-
panies, trust companies, mortgage companies,
local credit unions, central credit unions, sales
finance and consumer loan companies, mutual
funds, closed-end funds and investment dealers.
As information becomes available, this report will
be expanded to include financial statistical tables
on chartered banks, life insurance companies,
business finance companies, holding companies,
real estate operators and developers and other in
the finance, insurance and real estate industry.
Quarterly balance sheet data for the groups
included in this report are available back to the
period indicated below:

Balance sheet
data available
from

Fire and casualty insurance com-

BATILES] 1o, iaseneecs s siore soeessfonsnnnnns Ist quarter 1966
Trust companies Ist quarter 1961
Mortgage companies ... ... 2nd quarter 1960
Local credit unions ...................... 1st quarter 1967
Central credit unions ................... 1st quarter 1967

Sales finance and consumer loan

COMPANIES ..........cccoeeri.., 2nd quarter 1960
Mutual funds 2nd quarter 1963
2nd quarter 1963
4th quarter 1962

Balance sheet and income statement tables
as published in this report represent estimated
data for the industry group in its entirety, as the
industry was made-up in the quarter under con-
sideration. The data, thus, should be used with
caution when changes from one period to the next
are examined, Major distortions to the industry
group could occur as a result of mergers, amal-
gamations, consolidations, deconsolidations,
spin-offs, reclassification of companies into or
out of the group, reclassification of categories,
etc. The accompanying movement of funds state-
ments are designed to provide a more accurate
yvardstick for studying period to period changes
within an industry. In the latter mentioned tables,
non-cash outlays are eliminated, insofar as
possible, leaving the data to reflect more closely
the real financial transactions.

La présente publication donne les statistiques
financiéres sur les sociétés d’assurance-incendie et
d’assurances générales, les sociétés de fiducie, les
sociétés de préts hypothécaires, les caisses locales
d’épargne et de crédit, les caisses centrales d’épargne
et de crédit, les sociétés de financement des ventes
et de préts aux consommateurs, les fonds mutuels,
les sociétés de placement a capital fixe et les cour-
tiers de placement. A mesure quede nouvelles données
seront connues, ony ajoutera des tableaux statistiques
couvrant les bangues & charte, les sociétés d’assu-
rance-vie, les sociétés de financement des entrepri-
ses, les sociétés de gestion de placements, les
entrepreneurs et aménageurs fonciers ainsi que les
autres sociétés relevant du groupe ‘‘finances, assu-
rances et immeuble’’. Les données tirées des bilans
frimestriels pour chaque groupe compté ici couvrent
les périodes suivantes:

Bilan
depuis

Sociétés d’assurance-incendie et d’as-

surances générales ... ler trim. 1966
Sociétés de fiducie .............cooiii.. Ler trim, 1961
Sociétés de préts hypothécaires 2e trim. 1960
Caisses locales d’épargne et de crédit ler trim. 1967
Caisses centrales d'épargne et de cré-

(3T R e, e co oo e o T T RS ler trim, 1967
Sociétés de financement des ventes et

de préts aux consommateurs .............. 2e trim. 1960
Fonds mutuels .........occooooviieiiiiiin, 2e trim. 1963
Sociétés de placement & capital fixe.... 2e trim. 1963
Courtiers de placements ... 4e trim. 1962

Les chiffres des bilans et des états des revenus
qui sont publiés ici sont les chiffres estimatifs de
I’ensemble du groupe pour le trimestre considéré.
Par conséquent, ils sont sujets a caution lorsqu’il
s’agit d’analyser le changement d’une période a
1'autre car la physionomie du groupe peut avoir été
profondément modifiée en raison de fusions, d'ab-
sorptions, de concentrations, de décentralisations,
de séparations, de reclassifications de sociétés, de
reclassifications de catégories, etc. Les tableaux
complémentaires indiquant les mouvements de la
trésorerie ont pour objet de fournir des repéres plus
précis permettant 1’étude des changements survenus
d’une période & 1'autre dans une branche d'activité.
Dans ces derniers tableaux, on a éliminé, autant que
possible, les dépenses n’exigeant pas de déboursés
en especes de sorte que les chiffres traduisent
seulement les transactions financieres régulieres.
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TABLE 1. Fire and Casualty Insurance Companies
Quarterly Estimates of Assets, Liabilities, Shareholders’ Equity and Head Office Accounts

1970
4 1 2 3 4
= = s |
thousands of dollars
101,061 | 69,304 | 78,418 | 95,381 | 111,248
15,436 16,022 | 13,096 | 22,990 | 20,356
1,505 |- 686 662 583 633
27,420/ | 16,659 15,314 15,419 9,8871/
572,550" | 540,519 | 555,720 | 562,211 | 564,521
488,306 | 503,219 | 523,231 | 541,782 | 586,009
165,919 | 172,675 | 169,931 | 189,924 | 198,163
16,20 17,350 15, 567 18, 211 15,612 1/
37,646/ 39,656 | 41,655 | 47,468 | 42,1007
26,56 20, 181 17,162 | 32,373 | 45,337
2,589 | 13,281 14,380 | 16,919 17,903
342,776 | 355,684 | 376,079 | 396,825 | 432,832
834 148 130 802 130
34,0320 36,426 | 38,735 | 41,458 | 42,819
385,452 | 395,643 | 410,102 | 420,028 | 433,722
13,090 6,976 7,812 193 | 5,500
73,289 74,052 | 76,828 | 76,509 |  B1,257
42,960 17 44,026 | 44,757 | 46,020 | 47,256
! |
i
39,577 | 32,377 | 34,080 | 28,363 28, 84+
276,033, 317,812 | 368,447 | 369,883 | 325,270
1,71y | 12,775 13, 153 13, 682 ’ 14, 668
73,349 | 08,374 | 83,315 | 69,618 | 64,147
2,758,319 (2,783,845 (2,808,604 3,018,385 |3, 088,232
808,049 | 801,602 | 866,330 | 877,134 869,482
877,215 | 883,020 | 884,000 | 928,680 | 967,764
38,005 | 40,888 | 35,344 | 39,281 | 41,134
6,306, 4,788 6,947 4,751 6,677
22,5730 13,018 | 21,473 | 25,813 31, 690
45,287 44,867 | 45073 | 51,192 | 60,235
50,978 | 82,079 | 74,608 | 81,489 | 59,574
98,643 | 92,281 99,550 | 112,983 | 113,424
52,981 . 51,947 | 55,600 | 54,561 53, 548
13,478 13,090 | 13,281 12,857 13,492
1,1W 1,199 983 1,177 1,331
316,150 | 316,946 | 330,502 | 338,667 | 342,496
418,522 | 438,060 | 464,814 | 489,800 | 527,385
2,758,319 |2,783,845 |2,808,604 |3,018,185 |3,088, 232

1969
1
No. : 2 g
Assets?
1 Cash on hand and demand deposits:
a Cash and bank deposits ... 58,382 75,498 83,455
b Demand deposits in other institutions ... ... 7,993 8,556 16, 952
2 FOreign CUMTeNCY ...t _l}l/ 127 144
3 Investments:
a Investments in Canadian securities:
i Canada treasury bills ... ... 24,542 18, 855 18,654
it | - ¢ Government of Canada 504, 859 513,019 | 556,862
iii » Provincial governments .. 499,713 493, 096 487,373
iv | - | Municipal governments .... 163, 507 160, 687 167,570
v .; Sales finance companies notes ... 3,314 5,634 10,779
L
vi - Commercial paper 17,438 20,022 31, 136
vii Term deposits in chartered banks . 20, 280 13, 907 20,042
viii Term deposits with trust and mortgage com- 12,777 15, 564 12,557
~ ) panies.
ix l Corporate bonds and debentures . 298, 383 313,202 | 326,014 |
X Collateral loans 940 558 1,555
b Mortgages 30, 520 31,494 33,835
@ Preferred and common shares . 359, 801 373,132 380,522
d Investments in and advances to subsidiaries ... 4,090 I5MINT3 7,272
-] Investments in foreign securities ... ... ... . 74,465 70, 599 70,716
4 Real estate ... : 43,462 42,350 r 42,275
5 Amounts due from: |
a Other insurance companies 41, 626 42,365 t 31,480
b Agents and uncollected premiums ... 275, 509 305,081 l 325, 006
7 Deposits with reinsurers ... 11,132 11, 289 11, 264
B8 ALl OLREr @SSEES ..o 55,516 65,487 59,737
9 Total assels ...........cccoiiiniiiniiiniccics 2,508, 780 2,585,695 2,701,200
Liabilities? |
11 Unearned Premitims .................coooimoiiiniinn, 123,769 | 774,985 806, 842
|
14 Provision for unpaid claims 789,735 766, 539 840,330
15 Amounts due to: ‘
a Other insurance COMPaNi€s ..................... 42,525 36,213 36, 236
b Agents and return premiums payable ... 4,183 3,405 4, 389
16 Taxes due and accrued ..........ccocoooooeeeverrioennnnn. 17, 666 20, 450 23,739
17 Deposits by TeinSurers ..., 41, 615 44,273 43, 851
19 All other liabilities ... 62,046 86,928 70, 202
Shareholders' equity and head
office accounts
21 Ratdtnlcapigall Mmoo s e SR e S 89,214 89, 937 91, 812
22 Reserves:
a Investment, contingency and general reserves .. 38, 964 45,455 49, 083
b Additional policy reServes ...................... 11, 937 12, 260 12, 588
¢ Hail iNSUrance TeSEIVE ..o oiiiiieresiciaeis 1,231 1,295 1,243
23 Retained earnings ............cccoviieei i 317,039 324, 660 329,759
24 Head office accounts ... 368, 856 379, 295 391, 126
25 Total liabilities and head office accounts ... |2, 508, 780 |2, 585, 695 |2, 701, 200
-+ -

' Amounts are stated at book values, and include all assets.in respect of business in Canada. Out-of-Canada assets, liabilities, and retained eamings of
Canadian companies have been omitted where possible,




TABLEAU 1. Sociétés d'assurance-incendie et d'assurances générales
Estimations trimestrielles de 1'actif, du passif, de la part des actionnaires et des comptes du sigge social

1971 1972
1 2 3 4 i 2 3 4 N°
milliers de dollars i
Actif?
Encaisse et dépdts & demande: 1
84,369 69, 568 91,500 107, 392 59,758 66, 724 87,667 En caisse et dans les banques & charte ... a
10,478 10,272 16,912 17,863 B8, R40 7,359 15,300 Dépdts a demande dans d’autres institutlons .. { b
111 202 96 433 489 488 539 Devises EtTangBreS ..o 2
Placements: 3
Placements en valeurs canadiennes: a
14,911 12,916 10,813 8, 249 6, 432 10, 196 5,367 Bons du Trésor du gouvernement duCanada i
546, 054 532, 799 516, 566 504,313 498, 428 492, 230 512, 520 Obligations du gouvernement du Canada ........ ii
581,243 580, 660 606, 287 643,081 634, 096 639, 896 671,646 Obligations des provinces ... ................ ili
206, 606 205,395 204, 239 216, 755 211, 761 213,088 | 216,192 Obligations des municipalités ... iv
13,301 8,792 10,779 11,261 10, 033 10,324 11,750 Billets & court terme des sociétés de finance- v
ment des ventes.
37,623 44, 845 50, 500 35,761 26, 144 22,916 42, 754 Titres commerciauX ... vi
41,516 37,543 53, 802 41,485 54, 869 61,606 76, 765 Dépdts & terme dans les banques & charte ... vii
22,518 27,469 26,411 38, 104 34, 202 44, 677 36,631 Dépiots & terme dans les sociétés de fiducie viii
| et de préts hypothécaires.
| P N
463,763 501,958 518, 138 l 563,737 593,860 | 609,601 652,993 Obligations des S0Ci6téS ... ix
971 1,858 1,977 | 2,823 473 630 | 2,329 Préts sur nantissement ... x
44, 234 43,428 51,527 L 56, 539 56, 858 58, 634 61,525 Hypotheques b
449, 163 453,191 | 483,566 506, 488 522,611 531, 663 544, 119 Actions privilégiées et ordinaires .. c
5, 653 8,785 10, 663 8,382 7,954 9, 558 15, 284 Placements dans les filiales et avances faites d
a celles-ci.
d.308 87, 683 87,067 91, 500 89, 175 90, 375 86,986 Placements en valeurs étrangéres ... e
L T &% 0 47,180 47,062 49, 083 47,923 49, 233 Biens immobiliers ..., 4
| | Montants dus par: 5
By 608 1 B ] 31, 365 37,011 33, 408 28,794 | 32, 864 D’autres sociétés d’assurances a
339,987 | 402,260 | 385,201 343,928 383, 948 441,815 | 429,040 Des agents et sous forme de primes nonh tou- | b
! ! chées.
14, 859 15,317 15,457 14,482 8,581 12, 219 12, 107 Dépdts chez les réassureurs 7
74,751 71, 806 64,491 73,549 85, 020 86, 748 90, 041 Tout autre actif .........c.ocoeciiiiiiieii e 8
3,107,383 (3,193,597 3,284,537 (3,370,198 |3,375,423 | 3,487, 464 | 3, 653, 652 Total de I'actil ..........ccoocoeiiiiiiiiii 9
} Passif! !
858, 103 916,377 931, 106 922, 671 920, 843 996,810 | |, 021,432 Primes non acquises ..o, 11
984,917 965,522 11,007,912 |1,074,910 | 1,099,359 | 1,101,512 1,162, 537 Provision pour sinistres non payés ... .14
Montants dus &: 15
43, 574 45, 682 52,303 50, 621 49, 292 44, 179 57,851 D'autres sociétés d’assurances ..................... a
5,127 4,383 4, 893 6,299 4, 585 3,548 4,252 Dés agents et sous forme de prime ristournées b
14, 154 19, 036 21,648 29, 535 12, 205 14,952 23, 595 Impdts dus et COUTUS ......cccocovmioiiiirceinconrianrs 16
59, 697 59, 244 56, 575 51, 182 53,119 51,561 51,460 Dépdts effectués par les réassureurs ... 17
62,222 59,284 57,770 70, 506 69, 401 65,041 63,616 Tout autre Passif . ............coocoioiiminoennn. 19
Part des actionnaires et comptes
du siége social
123,212 122,936 115,733 120,337 122,432 124, 135 153,655 | Capital Verse ..o 21
Réserves: 22
52,139 51,514 50,451 50,040 47,615 45, 194 45, 184 Placements, éventualités et réserves générales a
13,047 13,151 13, 462 13,026 14,011 14, 296 | 16, 073 Réserves supplémentaires pour polices ...
819 1,072 1,427 2,142 1, 098 3,862 1,715 Fonds (réserve) du surplus de |’assurance
“ contre la gréle.
341,670 365, 136 380, 601 387,618 382, 377 399,262 | 414,235 Bénéfices reteNUS ... .........cccoooioovieonnnn, 23
748,702 570, 260 590, 656 591,311 | 599,086 | 623,092 | 638,047 Comptes du sigge social ...l 24
3,107,383 (3,193,597 (3,284,537 3,370,198 | 3,375,423 | 3,487, 464 | 3,653, 652 Total du passif et de la part des action- |25
L | naires et comptes du siége social.

! Les montants sont inscrits a leur valeur comptable et comprennent tous les avoirs qui se rapportent & 1’activité des sociétés au Canada. Les chiffres de
'aclif, du passif et des bénéfices retenus au titre de 1‘'actlvité & 1’&tranger des sociétés canadiennes sont exclus dans la mesure du possible.



TABLE 2. Fire and Casualty Insurance Companies

Quarterly Estimates of Revenue, Expenses and Retained Eamings

1969 1970
1 2 3 4 1 2 3 4
No.
thousands of dollars
Revenue, expenses, and retained
earnings accounts
31 |Net premiums written ........cmmiineenne | 351, 422 393, 168 400, 530 394, 498 380, 419 473,023 432, 094 439, 766
Deduct:
32 Changes in unearned premiums and additional |- 25,262 51, 539 45, 276 2,097 - 6,835 64,919 10.380 | - 7,017
policy reserves,
33 Net premiums earned ..............ccoocevievciciricnionennn. 376, 684 341, 629 355, 254 392, 401 387, 254 408, 104 421,714 446,783
Deduct:
34 Net claims incurred ...........coceiiiicenencccnimennens 253, 189 197, 557 253,442 289, 078 257, 385 244, 856 290, 864 303, 955
35 Commissions 59, 265 70, 589 59,057 72, 442 64,701 76,339 72,7271 75, 376
36 Other underwriting expenses ............co.coeaenenen 73.536 62,796 68.628 67, 697 72,846 76, 195 76,633 75,957
37 Underwriting gain - 9,306 10, 687 | - 25,873 | - 36,816 - 7,678 10,714 | -~ 18,510 | - 8, 505
Add: E
41 Cash dividends received from: '
a Companies in Canada ............... 6,120 3,929 5,830 8, 341 4,899 5, 302 5,871 6, 340
b Companies outside Canada ..... 72 48 81 15 72 38 59 65
42 Income from real esState ..o 1,361 195 696 823 1,175 171 1, 067 1,214
43 Other investment INCOME ......cocoveiornereeccrnrenecrcnereeas 20, 533 21,682 21, 390 28,955 25, 786 28,945 27, 421 35,084
44 Profit on sale or maturity of assets:
a Canadian shares .. 1,532 1,887 363 1,755 72 | - 25 176 113
b 92 - 326 1,207 | - 2,547 39 | - 172 | - 392 | - 748
45 Profits accruing to Canadian companies from foreign 295 76 | - 25/ = 16 939 579 551 | - 592
branch aperations.
46 Other iNCOME ..o e e 348 - 10 612 | - 387 798 - 456 1,078 | - 41
Deduct:
51 INCOME LAXES ..eovviiinirecisiirriitee it r e ece e e neemnann g, 078 7. 690 6,925 | - 1,994 9, 523 11, 567 2,880 1,547
52 Dividends declared 4,571 2,426 1,681 2,214 3,666 816 3,528 3.730
53 Transfers to (from) head office .......ccooeivrniveccinccnees 10, 803 2,387 | - 6,519 | - 23,080 -9,992 | - 14,220 | - 20,735 | - 12,326
54 Transfers to (frOM) TESEIVES .....ccoeecrerivreriereoiesrersrences 1,939 4, 552 3,628 3,898 - B47 4, 385 - 1,819 | - 1,703
55 Other charges and unaccounted items 5, 936 3.053 | - 18,364 5, 358 3, 418 2, 238 316 | - 5,732
Add;
56 Retained earnings (including head office accounts) | 697,175 685,895 703, 955 720, 885 734,672 755, 006 795, 316 828. 467
at beginning of quarter.
57 Retained eamings (including head office ac- | 685,895 703, 955 720, BBS 734,672 755, 006 795, 316 828, 467 869, 881

counts) at end of gquarter,




TABLEAU 2. Sociétés d’assurance-incendie et d'assurances générales
Estimations trimestrielles des revenus, des dépenses et des hénéfices retenus

1971 1972
1 2 3 4 1 2 3
N
miiliers de dollars
Comptes des revenus, des dépenses
et des bénéflces retenus
418,806 513,751 477,938 510, 493 470,019 574, 525 542, 044 Primes souscrites nettes .......cuiincninnnceiicnnnsecnnne | 31
Déduire:
- 11,824 58, 378 15, 040 8,871 | - 843 76, 252 15, 498 Variations des primes non acquises et des réser- | 32
ves supplémentaires pour police.
430, 630 455, 373 462,898 | 519, 364 470,862 | 498,273 526, 546 Primes nettes acquises ..... 33
Déduire:

299, 171 257,727 301, 520 357, 356 339, 406 315,638 346, 024 Sinistres réalisés nets ... 34
72,775 86, 290 80, 636 85, 294 77,868 94, 400 87,211 CommisSIONS ......ccccrveimrns 35
77,136 78,945 79, 558 93, 401 84, 164 85,403 93, 437 Autres frais d*exploitation ............ccvceieriiirennas | 36

~ 18,452 32,411 1,184 | - 16,687 | - 30,576 2,832 - 126 Bénéfice d’exploitation 37
Ajouter:
. Dividendes comptants regus des: 41
HARTYES 5,472 5, 156 12,013 7,146 7,519 8,975 Sociétés au Canada
63 83 69 115 73 95 84 Sociétés hors du Canada ..,
1,580 549 1,077 747 1.489 770 172 Revenu provenant de biens immobiliers ................ 42
29, 792 32,802 32, 206 36, 141 31,876 35, 148 36,988 Autre revenu de placements ..........c.cccecmreieene. | 43
Gains sur ventes ou maturité d*actif: 44
941 1,122 613 1,365 2,503 755 489 Actions canadiennes ... a
1,032 1 - 407 | - 92 | - 439 1, 155 1,031 AAULTES] et2 . T b
1,261 268 729 | - 1,434 629 466 463 Bénéfice revenant aux sociétés canadiennes au | 45
titre de succursales &trangéres.
509 388 157 1,275 175 319 252 Autre revenu ............... T IR Rt o S 4 46
Déduire:
5, 526 13,107 9, 069 5,675 5,458 10, 533 9, 868 Impdt sur le revenu 51
4,077 2.620 3,178 1,802 4,024 3,895 5,002 Dividendes déclarés w | 52
= T7.061 11, 448 - 6,238 17,937 | - 396 ~ 2,669 - 1,826 Transferts au (du) sidge social ....ccviicniviimnncncnens 53
- 1,368 - 248 - 841 |- 305 |- 2,369 - 2,243 38 Transferts aux (des) réBerves ........ccoccvoemeemerorerernons 54
165 1,153 - 246 662 3.625 - 1,348 5,394 Autres frais et ies postes inexpliqués ..........oo..... 55
Ajouter:

869, 881 890, 372 935, 396 971, 257 978, 929 981,463 | 1,022,354 Bénéficesretenus, y compris les comptes du siége | 56

soctal au début du trimestre,

K90, 372 935, 396 971, 258 978, 929 981,463 11,022,354 | 1,052, 282 Bénéfices retenus y compris les comptes du | 57

si¢ge social 4 Ia fin du trimestre,




TABLE 3. Fire and Casualty Insurance Companies

— 10 —

Quarterly Estimates of Movements of Funds

1969 1970
No 1 2 3 4 1 2 3 4
thousands of dollars
Sources?
Internal:
1 Underwriting gain - 9,306 10,687 | - 25,873 - 36,816 | ~ 7,678 10,714 | - 18,510 | - 8,505
2 Profit on investment account ...........ccceceeeeveenrineers 26, 957 25,232 27, 235 37,779 31,125 33,854 33,380 41,926
3 Profits accruing to Canadian companies from 295 70 | - 25 o i6 939 579 551 B 592
foreign branch operations.
4 Other income 4, 085 377 817 - 389 798 ~ 456 1,078 | - 41
S| Unearned premiums - 24,352 51,216 14,823 1,033 | - 6,447 64,728 10,804 | - 7,652
6 Provision for unpaid claims 36, 153 8, 990 51, 583 43,350 1,131 - 1,072 43,455 38, 502
i
External: -
Amounts due to:
Y Insurance companies - 726 - 6,312 | - 3,277 1,561 1,147 -~ 5,544 3,937 1, 853
8 Agents - 474 T 778 : 984 2,125 - 1,518 2,159 - 2,196 1,926
9 Taxes due and accrued ~ 3,319 2,784 | 3,289 - 1,168 | - 9,445 8,395 4,340 5,877
10 Deposits by IeINSUrers ........ccceicemimosmeie -~ 7,398 2,658 | - 422 1,380 | - 364 206 6,119 9,043
11 Other liabilities ........... ocooce PR 2,690 - 6,524 15,461 - 10,930 23,8317 509 6,791 | - 20,622
12 Paid in capital ........ 779 723 1,875 7,131 | - 6,362 - 612 13,424 2,332
13 Transfer from (to) head office ....... - 3,740 2,387 | - 6,519 23,080 9,992 14, 220 20,1735 12,326
14 Total of items 1 80 13 .......covevvviirvicmreiianneinnens 21, 644 91, 516 79,951 68, 122 37,153 127, 680 123, 908 76,373
Applications?
15 | Dividends 4,57 2,426 1,681 2,214 3, 666 816 3,528 | 3w
16 | Provisions for taxes 9,078 7,690 6,925 ~ 1,994 9,523 11, 567 2, 880 7,547
17 | Other charges including unaccounted items ............ 11,1735 6,046 | - 9,390 7,785 | - 953 - 1,124 | - 1,600 | - 2,303
Demand deposits:
18 Banks - 39,294 17,116 7.957 17,481 | ~ 31,757 9,114 16,963 15, 867
19 Other - 3,902 563 8,188 ~ 1,516 586 - 2,926 9,894 | - 2,634
20 | FOTEIgN CUTTENCY ouvveererevsisneieresscerenasenessnsinsanssscssnsonaes - 5] - 4 17 1.361 | - 819 = 24 | - 79 50
Investments:
21 Treasury bills .......civviviinniiinnniininnn 10, 813 - 5,687 | - 201 8,775 | - 10,770 ~ 1,345 105 | - 1,550
22 Government of Canada...... = - 19,099 8, 160 31, 143 16,527 | - 32,031 15,201 6,491 | - 1,672
23 Provincial governments ., 17,763 - 6,617 | - 12,723 1,933 14,913 19,776 18, 551 44,227
24 Municipal governments 3,907 ~ 3,220 4,683 - 1,652 6, 7157 - 2.744 19,993 8,239
25 Sales finance companies notes ........cc.cvecomecmernnnes - 1,088 2,320 1,745 5,425 1,146 - 1,783 2.644 | - 2,599
26 Commercial paper - 422 2,584 17,114 510 2,010 1,999 5,813 | - 5,359
27 Term deposits (banks) - 3,950 - 6,373 6, 135 6, 523 - 6,384 - 3,019 14, 696 12,964
28 Term deposits (other) - 1,457 2,787 | - 3,007 32 692 1,511 3,054 984
29 Corporate bonds ........ 3,841 15, 145 11,812 19, 007 12,908 22,637 20, 065 33, 559
30 Collateral Loans ..........ccoiciveicrncssmiininnnnnens 594 - 382 997 - 721 | - 201 - 18 672 | ~ 672
31 Mortgages - 1,021 974 2,341 197 2,394 2,309 2,723 i, 361
32 Preferred and common Shares ............coceeieonenscens 9,192 11,444 7,390 4,930 10, 191 14,459 9,926 13, 694
33 Subsidiaries ~ 5,127 1,083 399 5,819 - 6,115 1,197 4,124 - 6,427
34 Foreign securities .... - 973 - 3,866 117 2,573 763 2,415 | - 319 4,748
35) ) HealNestatem, .\ M0 ... ..o S LU - 955 -1,112 | - i) 655 1,066 731 1,263 1, 236
Amounts due from:
36 Insurance companies ............. 3,244 739 | - 10,885 8,009 { - 17,200 1,703 | - 5,717 481
37 Agents .............. 25, 509 29,572 16,003 - 48,973 41,779 36, 764 1,436 | - 44,613
38 | Deposits with reinsurers 2,709 31 | - 25 453 1,058 378 529 98¢
39 | Other assets ~ 4,009 10,097 | - 8,390 12, 769 23,933 -1,914 | - 13,727 | - 5,471
40 Total of items 15 t0 39 _............coeenreene N 21, 644 91,516 79, 951 68, 122 37,153 127, 680 123, 908 76,373

! Refer to text page 49.
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TABLEAU 3. Sociétés d’assurance-incendie et d’assurances générales
Estimations trimestrielles des mouvements de la trésorerie

1971 1972
1 2 3 4 1 2 3 Ne
milliers de dollars
Provenance!
Interne:
18,452 32,411 1,184 | - 16,687, - 30,576 2,832 | - 126 Bénéfice d'exploitation ..., 1
35, 558 38, 093 37,526 47,934 39,719 42,581 45, 364 Bénéfice compte de placement .........ccceovveerverennine -2
1, 261 268 729 | - 1,434 629 466 463 Bénéfice revenant aux sociétés canadiennes au titre | 3
de succursales étrangéres.

509 388 157 1,275 195 319 252 Autre revenu e | 4
11,379 58, 274 14,729 - 8,435 ~ 1,828 74, 895 19, 033 Primes non acquises . &
13,770 | - 20, 401 40,421 64, 860 21,379 2,557 52, 854 Provision pour sinistres non payés ... 6

! Externe:
{ | ! Montants dus:
2, 440 | 2,108 6.621| -~ 1,682 - 1,329 - 5,113 | 15, 569 AuX S0CiBtES @’ ASSUTANCE ....ecicvecersevmscreceememnmenens 1
1,550 - 744 510 709| - 1,714 - 1,037 704 Aux agents 8
17, 536 4, 882 2,612 7,887 - 17,330 | 2,747 | 8,643 Impdts dus et courus .. 9
538 - 4531 - 2,669( - 4,696 1,937 =~ 1,558 \ - 1,998 Dépdts effectués par les réassureurs ... 10
2,648 | - 2,938 - 1,514 10,180, = 1,105 - 2,560 | - 1,425 Autre passif .......... 11
9,778 -~ 276 450 4,604 2,270 | 1,703 | 20,706 CAPILAl VEISE ...oo..ooeeeeeceesesseeesss s smermserarsssse st savens 12
7,061 | - 11,446 | - 1,540 - 17,937 396 | 2,669 ' 1, 826 Transferts du (au) sidge s0cial ...ccriecioiveneinens 13
1
23,570 100, 166 99, 216 86, 578 12, 623 | 120, 501 161, 865 Total des postes 1 A 13 ....ocoovvvinviecnnnnns 14
| I
) ! Emploi?
wury 2, 620 3,178 1,802 4,024 3,895 5,002 | | DEVIBBRECS cor o vevesroeeee o ssrnssbnss st s 15
5,926 13,107 : 9, 069 5,675 5,458 10, 533 9, 868 | PIOVISION POUT HMDOLS vevveveecresoseesmsssssssiosseesssessasesescosans 16
2,304 | - 854 | ~ 2,498 | - 2,311 | - 2,955 - 3,246 . - 5,099 ! Autres frais et postes inexpliqués ... 17
Dépdts 3 demande:
26,879 | - 14,801 21, 932 15,892 | - 47,634 6,966 20, 943 | Les banques ............. | I 18
9,878 - 206 6,640 951 | - 11,223 719 7,941 AULTES cvverocveremseoescerermssnsvesemssseesmsessmssosss s sassas e sessessosess 19
522 91| - 106 337 36 19 51 DeviSes SHANGEILS ......ooveeeoeeece v seerinnns 20
\ i Placements:
1,738 - 1,99 | - 2,103 - 2,564 - 1,817 285 - 264 Bons du Trésor | 21
15,121 | - 13,255| - 16,233 | - 12,253 | = 5,875 ~— 3,229 8,326 Obligations du gouvernement du Canada ..., 22
4,618 - 583 25, 627 36,794 | - 8,985 5, 800 21,078 | Obligations des provinces 23
8,611 | = 1,211 | - 1,156 12,516 | - 4,994 1,327 3,104 Obligations des Municipalitds .........ooecoooororericrene 24
2,311| - 4,509 1,987 | 482 | - 1,228 863 1,426 | Billets 2 court terme des sociétés de finance- | 25
b ment des ventes.
4,486 7,222 5,655 | - 14,739 - 9,017/ =~ 3.828 19,838 Titres commerciaux ... 26
3 el [ =0 ) 16,259 | - 12,317 13,384 6. 737 13, 136 Dépdts 3 terme (les banques) ... 27
4,615 4,951 - 1,058 11,693 | - 3,902 10,686 | - 8,046 Dépdts 2 terme (autre) ........... 28
27,715 37, 274 14, 707 43, 906 28, 000 14,733 43, 392 Obligations des sociétés 29
841 887 119 846 - 2,350 382 1,693 Préts sur nantissement ...... 30
1,415 - 806 §, 099 5,012 319 1,776 2,891 Hypoth&ques 31
15,323 4,028 30,375 22,208 16,123 9, 007 12, 456 Actions privilégifes et ordinaires ........oevcomveminn. 32
144 2R 2,181 | - 1,697 ~ 428 1,734 5,726 Filiales 33
1, 949 8,375 | - 919 4,563 | - 2,325 =~ 430 - 3,389 Valeurs étrangéres 34
9| - 168 83 - 118 2,021 - 1,180 1,310 | | Biens immobiliers .... retezs | O
Montants dus par:

145 1,054 1,612 5,646 ~ 3,603 =~ 4,614 4,070 Les sociétés d’assurance 36
e T 62,273 | - 17,059 | - 41,273 43,014 57,190 | ~ 12,775 Tues) AIRENUSI . e | [ R |

191 458 | 140 | - 975 | -~ 4,891 = 112 DEpDts chez 1es TEASSUTBULS ................cocormvernns " | )
10,722 - 2,945 ~ 17.315 6,502 11,471 4,245 3,293 Alrelacti s SIS S S O

|
23, 570 100, 156 99, 216 B, 578 12, 623 120, 501 l 161, 863 Total des postes 15 439, 40

! Pri¢re de se référer au texte page 49.
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TABLE 4. Trust Companies
Quarterly Statements of Estimated Assets, Liabilities and Sharcholders” Equity

1969 1870
No. 1 2 3 4 1 2 &) 4
thousands of dollars
Assets
e 1 Cash_.hd and demand deposits:
2 » S 46, 811 50, 499 53,359 69, 285 68,965 68, 867 67, 581 120, 103
Demand deposits in other institut 8,841 7,787 19, 025 27,751 25, 864 21, 386 11,538 7,300
FOreign CUMTENCY .o.oiviieirinveens tevas et ce e ae s 19, 291 36, 964 107, 864 133, 675/< 93, 993 136, 362 178,671 199, 620
3 Investments:
a Investments in Canadian securities:
i ¢~ Canada treasury bills ... 2,784 9,487 15,170 10, 7756 10, 261 498 6,147 1,415
ii ¢ Government of Canada 524, 098 573,732 585, 336 582,562; 588,584 530, 804 551, 541 537,632
iii +TProvincial governments 286, 873 288,859 272, 289 285,927;1 304, 498 315, 281 314,090 314,638
iv #!Municipal governments .. 114,791 115,819 110,812 94,910° 7 105,716 113, 696 102,779 99, 782
v <71 8ales finance companies notes . 167, 296 1617, 173 189, 286 196, 770/ 238,401 229, 085 204,786 166, 488
vi ‘Commercial paper , 112,426 117, 201 147, 667 99, 604’ 220,756 259,305 225, 396 213, 891
vii Bank term deposits .. 313, 363 278, 940 76,390 92, 794 86,814 138, 955 121, 531 161, 191
viii ~Term deposits, other 31,769 25, 421 26, 234 11,616/ 12, 240 13, 895 14,740 15,432
ix | ¥ ' Corporation bonds ... 315,376 338, 058 335,135 329,4 333,495 358, 329 348,425 335, 480
X Collateral loans 142, 464 125, 265 130,171 163, 469 168, 256 130, 506 166, 529 169, 196
b Mortgages and sales agreements:
i NHA 10808 ..o voevvriecrrieeninierenne 554, 646 584,516 574,701 593, 593 618,775 646, 113 682,701 722,636
ii Conventional mortgage loans ., 2,234,003 |2,338,057 12,518,652 | 2,670,050 | 2,783,251 2,881,073 | 2,985,278 |3,105,723
c Canadian preferred and common shares ... 97, 868 99, 564 106, 269 106, 830 110, 954 109,414 110, 083 108, 120
d Foreign securities ... 19, 462 19,789 6, 717 62,76}/ 99, 580 66,536 36, 389 28,818
e Subsidiary and affiliate
i Shares 58,562 67, 581 60, 790 66, 248 68, 301 61,522 34, 429 38, 648
ii | advances, etc. . 19, 605 13,825 43,109 16, 144 15, 386 45,612 45, 595 11,137
4 | Interest, dividends and rent receivable .................. 48, 160 49,353 59, 317 55, 487 65, 522 63,133 71,703 63, 359
5 Real estate and equipment ............coeicivieiiiiinen. 52,515 53, 170 66, 494 65, 549 65, 203 65, 005 65,668 56,625
6 Other as5ets ... senncenre e 28,926 32,848 35, 300 35,324 48,681 56, 155 57,652 57,101
7 Total assels ..., 5,199,930 |5,391,907 | 5,610,087 | 5,770,682 6,131,496 | 6,311,532 | 6,403, 252 | 6, 5364, 335
Liabilities
11 Demand and savings deposits:
o Chequing 487,975 482,927 456,222 | 438,249 | 403,104 404,410 393, 095 404, 096
b Non-chequing 759, 384 833,764 843, 306 900, 726 951,495 954, 933 983,972 | 1,067, 735
12 T deposits, original term of: ¥
. e e dar 926,358 | 969,536 |1,059,892 | 1,040,864 |1,228,180 | 1,023,159 | 1,004,933 | 960,378
i One to six years . 2,448,562 |2,529, 234 | 2,638,892 | 2,772,477 |2,877,594 |3,270,865 |3,369, 356 | 3,452, 753
o Over six years 23, 607 21, 044 25, 279 19,512 21, 482 20, 445 20, 423 29, 316
I3 Bank loans:
a Canadian chartered banks:
i Canadian currency 2,594 6,379 7,024 2,076 5,405 9,757 8,523 5,769
ii Foreign currency ... = = = = 3 15 1,552 2,134
b Other bank loans .. ... 4,872 1, 255 1,351 1, 176/ . 919 1,247 581 100
14 Other loans and notes payable ... .............o.eon. 20, 481 20,719 20, 084 a7, 558/ 35,529 18, 563 18, 341 16, 383
15 Parent and affiliated companies .........c.c.c.ccoeeeemne.e. 31, 279 40,632 45,447 41,335 53, 020 67,986 62,593 59, 147
16 Deferred iMCOME ...oooriorie oot irecenee e 1,549 1,632 1,834 3,786 4,407 4,816 4,881 4,242
17 Accumulated deferred income taxes .............. 2,144 2,274 2,620 2, 285 2, 067 2,457 2,231 3,982
18 Other liabilities 96, 992 76, 645 97, 809 95,207 124,058 108, 118 128, 629 118, 624
Shareholders’ equity !
21 Paid-in capital:
a Preferred shares 17, 160 22,19 22,726 15, 689 15,463 15, 865 16, 136 14,678
b Common shares .. i 96, 038 97, 368 100, 311 105, 580 108, 449 104, 780 102,499 111, 285
o) Investment reserves ]\ 83,663 87,375 87, 920 . 89,855 g1, 755 94, 863 95,798 94, 368
23 Reserve fund ................ 182, 001 184, 110 183, 965 192, 137, 191, 907 192,308 170,636 202, 381
24 Retained BAMINGS ....oo.o..oooeeiier et e 15,271 14,817 15,405 12,170 16.662 | 16, 944 19,072 16, 964
25 Total liabilities and shareholders’ equity ... |5,199,830 | 5,391,907 | 5,610,087 | 5,770,682 | 6,131,496 | 6,311,532 | 6,403,252 | 6,564,335
|
1 e —

! Data not available prior to first quarter 1969,
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TABLEAU 4. Société de fiducie

Flats Boanclors glmestriels — Estimations de 1'actif, du passif et de la part des actionnaires
1971 1972
1 2 3 4 1 2 3 4 NO
milliers de doilars
Actif
Encaisse et dépdits i demande: 1
En doliars canadiens: a
103, 688 115,878 100, 999 116, B44 119, 962 156, 668 87, 404 En caisses et dépits 4 demande bancaires ... | 1 i
3 12,793 17,944 15, 239 10, 690 26, 929 16,702 Dépdts & demande dans d’autres institutions ii
193, 987 165, 708 144,868 125, 406 32,212 14,183 1,217 Devises EtraNgBTes ...........v.vvv.vevsieereemsirns e eeseanseone 2
Piacements: 3
Placements en valeurs canadiennes: a
3,700 995 - 1,198 = = - Bons du Trésor du gouvetnement du Canada.... i
524,113 496, 304 503, 967 525, 039 526, 702 513,332 | 536, 608 Obligations du gouvernement du Canada.. R
352,492 342,475 332,248 379, 905 396, 349 387,298 | 364,519 Obligations des ptovinces....... iii
105, 831 114,531 120, 422 103, 591 119,791 115,004 | 134,754 Obligations des municipalités iv
212,872 194, 591 152, 086 165, 044 131, 598 152,915 179,693 Billets a court terme des sociétés de finance- v
_ment des ventes.
340,465 | 281,443 | 264,121 274, 545 197, 311 215,626 | 230, 432 Titres commerciaux vi
203, 245 152, 201 199, 036 263, 069 408, 166 516,862 506, 372 Dépots a terme dans les banques . vii
20, 367 21,234 24, 245 36, 194 26, 670 24, 226 28, 857 | Dépdts a terme dans d’autres institutions . viii
398, 096 434,609 406,914 398,111 | 397,149 385,729 | 398, 395 : Obligations des sociétés .. ix
168,757 142, 067 201,129 186,633 | 178, 695 235, 7133 223, 794 | Préts sur nantissement . X
| Hypothéques et convention: b
748, 652 797,634 B65, 913 924, 220 991, 897 | 1,052,081 |1, 117,935 Préts de lu loi nationale sur I’habitation ........ i
3,162,872 3,295,554 (3,463,656 3,555,709 |3,651,646 |3,817,299 4,028, 299 Préts hypothécaires ordinaires ., ii
107,611 108, 963 113,591 120,318 129, 667 136,769 141, 211 Actions ptivilégiées et ordinaires des sociftés c
canadiennes,
31,147 25,622 44,783 25,644 84,711 50, 659 22,075 Valeurs Etrangeres ............co..cocooeeeiieieivsneinsnes d
Les filiaies et ies sociétés affilides:
32,207 33,616 34,672 | 36, 157 35, 964 37, 141 41,477 Actions i
11,889 17, 235 29,731 30, 782 46,605 ! 22,493 43, 130 Avances, billets & ordre etc. . ii
76, 163 B0, 480 78, 036 i 72,758 78, 542 78,795 88, 142 Intérét, dividendes et ioyers & recevoir .... 4
B8, 961 55, 155 56, 579 60, 154 59, 799 60, 544 62,823 Biens immobiliers et outillage ............cccooveeervireninnen 5
& 115 58,391 57,933 53,267 48, 185 50, 098 53, 1B5 AU reRalchi f@RTs o T L N e B | 6
b, 920,798 | 6,947,479 | 7,212,873 | 7,469,827 | 7,672,311 | 8,050,384 |8, 107,024 Total de 1'actif ... 7
; ' Passif
A Dépots & demande ou dépdts dans des comptes |11
d'épargnes:
411, 389 451,318 443,492 455, 102 468, 183 486, 286 499, 447 Retrait par chéque ................, a
1,127,408 | 1,264,003 | 1,331,721 |1,229,167 |1, 285, 285 | 1,335,387 | 1,415, 873 Retrait en argent seulement ... b
Dépdts & terme, terme initiai: 12
1,002, 287 866, 238 841,957 999, 676 944,602 | 1,128,063 | 1, 058, 006 De moins d'un an ... a
3,701,220 (3,722,504 ' 3,880,780 (4,103,849 |4,232, 219 | 4,386, 748 : 4, 568, 760 D'un 2 six ans ...... b
20,896 22,463 23,015 2,B58 23, 549 2, 058 ¢ 22,725 De plus de six ans ... c
: Emprunts bancaires: 13
! Des banques & charte canadiennes: a
B,662 7,227 5,778 11,412 7,868 5,214 5,922 En monnaie canadienne .. i
1,224 100 125 22 - - En devises étrangeres .... it
873 946 683 211 — . - Emprunts des autres banques b
19,919 8,277 B, 116 5,021 5, 844 5, 968 6, 243 Emprunts et billets & court terme ..., 14
22, 068 33,716 42,622 9,513 9,716 9,123 466 Les sociétés méres et les sociétés affilies ... .. 15
4,498 2, 854 3,317 4,084 4,365 5,174 5,740 Revenu différé ... ... 16
3,715 6, 995 7.048 13, 865 14, 031 14, 366 14, 849 Imp6ts sur ie revenu différé cumulé ... B L, SR 17
158, 185 115,519 166, 087 139, 936 181, 898 145,317 184, 267 Autre PasSIl ... e (18
Part des actionnaires
Capital versé: 21
14, 366 13,970 13, 954 10,777 14, 341 10, 369 10, 005 Actions privilégiées ... a
111,873 113, 149 116, 209 123,125 171, 441 175,721 184, 452 Actions ordinaires b
92, 850 84,933 B5, 121 68, 236 57, 093 58,412 59, 048 Réserve pour placements ...................... 22
190, 816 202,779 206, 362 248, 621 209, 974 209,915} 210, 255 Fonds de réSeIve ............ccooooeeivmirecorne oot 3= 23
%, 549 30,488 36, 486 24,352 41, 902 52,262 60, 966 BENEMIiCeS TeLeNUS ..o er e sias 24
6,920, 798 | 6,947,479 | 7,212,873 | 17,469,827 | 17,672,311 | 8,050,384 | 8, 307, 024 Total du passif et de la part des actionnaires (25
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TABLE 5. Trust Companies
Quarterly Statements of Estimated Revenues und Expenscs

i
: 1969 1970
=L . : —-
No 1 2 B 4 1 2 3 4
B - N thousands of dollars —
Revenues
81 |Interest earned.. 67, 895 91, 294 96, 073 82, 239 112,271 118, 276 120, 571 128,417
/32 Dividends:
a| Companies in anada 1,098 1,307 1,260 1, 901 1,379 1, 801 1,176 1,510
b| Companies outside Canada ........ 150 71 8 159 155 229 95 108
33 |Commissions earned from sale of real estate 2 4, 926 5,934 5.017 3, 164 4, 487 6, 237 7.409
34 |Fees and commissions earned on estates, trus 4.541 14 220394 | 21,332 | 25,170 | 24,732 | 24,759 | 24,046 | 25,258
3 cies,
\'3\5 Other revenue ...... 3,970 2,142 2,631 5,674 2,677 2,037 2,140 2,171
36 Total revenue ........ 97,655 | 122,134 127,318 124,160 | 144,378 151, 589 154,265 | 164,873
Expenses
41 |Salaries and employees benefits 19,514 20,270 20, 233 19, 716 21,312 21, 295 21,191 22, 860
42 |Salesmen’s commissions 1, 486 2,290 2,945 2, 404 2,078 2,619 3,843 4,272
43 | Interest ... 53,112 70, 555 78, 630 66, 999 89, 560 99,313 | 101,886 | 104, 493
44 |Depreciation 759 885 830 1,116 904 900 927 868
45 | Amortization 51 64 61 96 104 74 41 8
46 |Transfer to lnvestments and other reServes . ... 490 751 276 278 619 501 598 - 558
47 |Income taxes:
a| Current 3,413 5,713 4,385 6, 245 4,131 3,852 2,301 | 11,011
b Deferred -6 2 394 - 330 -~ 52 390 - 226 204
48 |Other expenses ..., 13,088 15, 547 14, 541 18,472 17, 466 16, 730 19, 641 12,312
49 Total expenses ., 91,907 | 116,103 | 122,205 | 114,99 | 136,122 | 145,674 | 150,202 | 153,470
51 Profit before realized gains ..........coocovereinne 5, 748 6, 031 5,023 9, 164 8,256 5,915 4, 063 9,403
52 Realized gains on sale or maturity of assets ... 280 872 424 2,675 1,522 643 2, 966 1,857
53 Net profit oo 6, 028 6, 903 5, 447 11, 839 9,778 6,558 7,029 11, 260
SOl T =S - U S
TABLE 6. Trust Companies
Quarterly Statements of Estimated Retained Earnings
‘ 1969 1970
i 1 2 3 4 1 2 3 4
No. | - = - . R -
| thousands of dollars
61 | Opening retiinerd earnings “ 11, 807 15, 271 14, 817 15, 405 12,170 16, 662 16, 944 19,072
| Ada: [
53 } R S O Bt . .o 7 R e e o 53 AR agsme a1 0n o0 0555085 6, 028 6,903 5, 487 11, 839 9,778 6, 558 7,029 11,260
| Deduct: |
65 Dividends declared ...........ccuoeuricinee 3,332 | 3,325 3,881 4,384 4,226 4, 020 3,710 | 15,864
66 | TrANSTErS t0 TESEIVES ...evvcvreiseerecnecectrnssosessssrensssmssesansensesesssnse . 229 | 916 756 3, 454 1, 281 319 350 3,447
67 | Transfers to reserve fund 243 339 281 6, 524 - 230 - 383 - 181 | - 5,253
64 | Other adjustments including unaccounted items ... ~ 1,240 2,777 =159 712 9 2,320 1,022 | - 690
68 l Closing retained eamings 15,271 14,817 13, 405 12,170 16, 662 16, 944 19,072 16, 964
TABLE 7, Trust Companies
Quarterly Statements of Estimuated Investment Reserves and Reserve Fund
i
1969 i 1970
No 1 2 3 4 1 &) 3 4
i 1B o N D > thousands of dollars
1 | Opening investment reserves and reserve fund .......ecnene | 262,135 | 265,664 | 271,485 | 271,885 | 281,992 | 283,662 | 285,623 | 266,434
Add:
2 Transfers from revenus and eXPENSES ....cvacerecersseroncesomansons 490 751 276 278 619 358 598 | - 558
3 | Transfers from retained eamings 472 1,255 1,037 9, 978 1, 051 - 64 169 | - 1,806
4 Transfers from premium on share capital 3,936 1,314 -~ 360 149 243 1, 684 132 36,520
9 Realized gains on sale or maturity of assets .. 12 229 - 315 - 442 300 204 2| - 933
Deduct:
6 Actual investment l0SS€S .....cccovroremvmrasicnns 132 465 25 27 2 - ~ 58 536
gl Other adjustments including unaccounted items 1,249 | - 2,737 213 NI 541 221 20, 148 2,372
8 Closing investment reserves and reserve fund................ | 265,664 | 271,485 | 271,883 | 281,992 | 283,662 | 285,623 | 266,434 | 296, 149
{ J ]
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TABLEAU 5. Sociétés de fiducie

[tz fhmdniacs trimestriels - Estimations des revenus et des dépenses

1971 | 1972
1 2) l 3 i_' -l ____2 | & 4 1 N°
" milliers de dollars ;
B Revenus
130, 326 131, 360 134,615 142,352 145,320 150,575 158,032 Intérét recu 31
Dividendes: 32
1,275 1,354 1, 405 1,741 1,458 1,698 1,627 Sociétés au Canada a
193 327 27 34 46 l 815 67 Sociétés hors du Canada | b
6,437 8, 834 12,328 11,364 8,701 | 13,264 18, 159 |  Commissions provenant de la .| 33
24,383 25,694 25,193 29,304 29,851 29737 26. 365 | . Droits et commissions recus sur successions, affaires fidu- | 34
: ° i ciaires et agencies.
3,263 | 2.665 2,307 3,052 2,681 3, 144 | 2,519 | AULTES TEVENUS ...ttt e et st s sttt er et atereneans 35
165,877 | 170,234 | 175,875 | 187,847 ' 188,058 199,233 . 206, 769 Total des TeVERUS ... ... 36
Dépenses
22,628 23,616 23,745 27,217 27,074 21, 069 27,722 Salaires et avantages sociaux ..
3.958 B2 3T 7,350 7,098 5,706 8, 1f 11,162 Commissions aux vendeurs
104,713 | 100,619 : 104,468 ' 106,089 | 110,246 | }14.089 | 121,684 | | Intérét ...
959 968 | 1,0i0 | 1,040 993 1,083 1,076 ! . Dépréciation
30 8 ] 11 8 20 ol i Amortissement .,
61 345 | 191 670 279 291 203 Transferts aux réserves pour placements et autres ...
Impot sur ie revenu:
6,571 11, 002 9,347 | 11,250 | 10,277 | 10.666 10,318 Courant
- 267 - 57 124 2,879 360 464 519 Différé ..
19,540 15,881 | 18,046 | 16,328 | 21,094 | 21,551 19,761 Autres dépenses ..
158,193 . 137,419 | 164,288 | 172,582 176,040 | 183,426 192, 452 Total des dépenses
7,684 | 12,615 | 11,587 15,265 12,018 | 15,807 | 14,317 Bénéfices avant les gains réatisés . ..
631 2,325 - 244 533 292 377 | 302 Gains réalisés sur vente ou maturité d'actif
8,315 14, 940 11, 343 i 15, 798 12,310 16, 284 | 14,619 Bénéfices nets
T W T R e B s b e R, A -
FABLEAU 6. Sociétés de liducie
Simn Mamaciers trimestriels — Estimations des bénéfices retenus
1971 | 1972 ‘
— e - =
1 l 2 3 b il ] 2 3 l 4 N
“milliers de dollars " T = e
16,964 22, 549 30, 488 36,486 24,352 41, 902 52,263 |v Bénéfices retenus au début .. ... 61
Ajouter;
8,315 14, 940 11, 343 15,798 12,310 16, 284 14,619 | Bénéfices nets 53
Déduire:
4,390 7, 406 4,344 6,571 5,597 5, 196 5,398 7 Dividendes déclarés 65
- 1,835 1,191 360 | - 2,500 |~ 12,735 312 518 | Tranferts aux réserves .. 66
567 - 1,489 641 25,059 | - 66 - 65 = Transferts au fonds de réserve . 67
- 392 - 107 - - 1,198 1, 964 480 | Autres rajustements y compris les 64
22,549 30, 488 36, 486 24,352 41,902 52, 263 60, 966 Bénélices retenus & la fin 68
TABLEAU 7. Sociétés de fiducie
Etats financiers trimestriels — Estimations de réserves pour placements et du fonds de réserve
1871 ez
1 2 e I 4 1 AR B e N
BN 2da R i i e e - e BRSSP
milliers de dollars
296,749 ' 289,666 | 287,712 | 291,483 | 316,857 | 267,067 | 268,327 Réserves pour placements et du fonds de réserve au début ..., 1
Ajouter:
61 345 191 670 279 291 203 Transferts des revenus et des dépenses. e (5]
= 1,268 - 298 1,001 22,559 | = 12, 801 247 518 Transferts des bénéfices retenus ,....... 3
382 898 2,619 5,738 2,537 158 193 Transferts de prime sur capital-actions .. 4
= 4, 3 47 - 122 - 9% - 42 - 16 Gains réalisés sur vente ou maturité d*actif 5
Déduire:
a4 | 46 3 458 131 82 - Pertes réelles sur placements 6
417 2, 900 - 85 3,039 39, 674 - 604 -8 Autres rajustements y compris les postes inexpliqués g
289,666 | 287,712 291,483 | 316,857, 267,067 | 268,327 269, 303 Réserves pour placements et du fonds de réserve a la fin l 8
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TABLE 8. Trust Companies
Quarterly Estimates of Movements of Fundg

1969 1970
1 2 3 4 1 2 &) 4
No.
thousands of dollars
Sources! |
Internal: I
1 Net PIOfit _...ooicierivriiiiniiiecee s cte v 6,028 6,903 5,447 11,839 9,778 6,558 7,029 11, 260
2 | Depreciation .. 759 885 830 1,116 904 900 921 849
3 Amortization . 51 64 61 96 104 4 41 8
4 Transfer to investments and other reserves? ... 370 SHNEYIR = 64 | - 191 917 705 658 | - 2,027
5 Deferred income tax - 6 28 304 | - 330 | - 52 390 | - 226 204
External: |
6 Paid-in capital? ... b i 2,175 8,465 2,738 | - 1,768 2,636 | - 1,583 | - 1,878 43,848
pemand deposits: ! 3 ( }
7 GHEGUINEIIRS. . ... Ko e vne e e oo | - 2,076 b 5,048 | - 26,705 | - 17.973 | - 25,089 | 1,306 | - 11,314 | 11,000
8 NON-CREQUINE ...evvvsreseeeessensseesseene s eevesnsesesassiaos | 24,365 | 74,380 9,542 57,420 40,713 | 3,438 29,039 83,763
= Term deposits: |
9 Less than one year ..., 135,835 67, 997 90,802 375 177,495 ( 54,979 | — 33,296 | - 44,555
10 One to six years 2 } 54,841 55,853 112,438 131, 085 114,936 133,271 113,561 92, 197
1 Over six years ...... -l - 5,916 - 2,563 576 | - 5,767 1,970 | - 1,037 | - 22 93
Canadian chartered bank loans: !
12 Canadian currency .. 858 3,785 645 | - 4,948 3,329 4,352 | - 1,234 | - 1,754
13 | Foreign currency ... + . £ i - 15 1,537 1 - 418
14 | Other banks loans i 1.,230 (W 376117 529 | - 175 | - 257 , 328 - 666 - 481
15 Short term loans and notes payable . I 78 238 | - 635 571 | - 2,027 . - 16,966 | - 222 - 1,934
16 Parent and affiliated companies ............. | - 6,948 9,353 4,815 | - 4,112 11,580 14,966 | -~ 5,393 | - 3,444
17 | Interest dividends and other liabilities ............ ! 10,740 | - 20,034 21,366 | - 501 29,460 - 15,531 | 20,576 | - 9,332
18 Total of items 1to 17 .. : 222,384 197,154 | 222,779 | 166,737 | 366,377 186,165 | 119,117 179,250
Wy ! i ]
Applications! i | !
19 | pividends 3.332 | 3,325 | 3,881 4,384 4,22 4,020 3,710 15,864
20 | Cash and bank demand deposits - 29,278 3,688 | 2,860 15,926 | - 341 - 98 | - 1,286 52,520
21 | Other demand deposils ......cco.vovee... - 577 [ - 1,054 | 11, 238 8,726 | - 1,887 | - 4,478 | - 9,848 | - 4,238
22 | Foreign deposits ........... - 15,9804 | 17,673 18,637 25,811 | - 39,682 42,369 42,309 20, 949
23 | Canada treasury bills [ 7,132 : 6,703 5,683 | - 2,094 | - 514, - 9,763 5,649 - 4,732
Ph || oternment oftGanada ' 16,548 49,63 11,604 | - 5,075 5.734 | - 57,780 20,737 | - 13,909
25 | Provincial governments .. . 1,839 | 1,985 | - 16,569 13,638 18,571 | 10,783 | - 1,191 548
5l B picipailzote  menis de ~ 4,810 | 1,028 | - 5,007 | - 15,902 10, 806 ! 7,980 | - 10,917| - 2,997
27 | Sales finance companies NOLES ........v.eeorereeceenens 11, 847 ‘ * 123 22, 113 7,484 41,631 | - 9,316| - 24,299 | - 38,298
|
28 | Commercial paper 40,435 4,775 30,466 - 48,063 121, 152 | 38,549 o Gl ._009 { - 11,505
29| Bank term deposits ... . 123,516 - 34,423 | - 89,804 16,404 | - 5,980 | 52,141 -~ 17,424 69, 660
30 | Term deposits with other institutions .... ] 3,755 | -~ 6,348 813 | - 14,618 624 1,655 845 692
31| Corporation bonds .. - 5,061 20,682 | - 923 | - 5,679 4,039 | 24,834 | - 9,904 - 12,945
32| Collateral loans 306 - 17,199 4, 906 33, 298 4,787 ' -~ 37,750 36,023 2,667
Mortgages: :
& National Housing Act .... 8,624 29,870 | - 9,815 18,892 | 23,182 29,338 36,588 38,935
34 Conventional 53, 029 104, 054 192, 637 151,398 113, 121 | 97,822 104, 205 121,445
35} Canadian preferred and common sharés .......-........ - 273 ‘ 1,696 6,686 661 [ 4,024 } - 1,540 669 1,963
t ! H
36| FOrIgn SCCUMILIES .. ovovreeeuseutccrerrermereamisesssssssssons - 2,929 327| - 3,555 - 13,9541 36,817 - 33,044 | - 30,147 - 7,571
37! Subsidiaty and affilialed companies 21,832 3,239 22,493 | - 21,507 { 1,295 | 23,447 | - 27,110, - 30,517
38| Interest and affiliated companies 5,667 1,193 9,964 | - 3,830 10, 033 | - 2,389 8,570 3 - 8,344
39| Real estate and equipment = 90 1,540 2,112 171 588 I 702 1,590 - 5,303
40| Other including unaccounted items ......ccccovinnronnn ol 2232 4,889 2,359 666 | 14, 181 | 8,683 24,257 - 1,70
E i
41 Total items 19 to 40 222,384 197, 154 222,779 i 166, 737 ! 366.377L 186, 165 119, 117 ! 179, 250

1 Refer to text, page 49.
2 Includes items 2, 5 and 6 from Table 7.
* Includes premiums share capital.




TARBLEAU 8, Sociétés de fiducie

Eachnadons trimestrielles des mouvements de la trésorerie

1971 1972
1 2 3 4 1 2 3 4
N°
T milliers de dollars "N 1
Provenance!

Interne:
8,315 14,940 11,343 15,798 12,175 16, 244 14, 603 Bénéfices nets 1
959 968 1,010 1,040 998 1,083 1,076 Dépréciation 2
30 8 3 11 6 20 7 Amortissement 3
- 5,781 346 66 116 279 291 203 Transferts aux réserves pour placements et autres?| 4
O 268 g 57 124 2,879 PEE, RC plLa ImpGt sur le revenu différé ... ...coeoereonnninnines 5

Externe:
659 1,671 5,663 9,477 13, 053 466 8, 560 Capital versé? .........oemrninnns e W SN, 6

Dépots a4 demande:

7,293 36,294 | - 5,677 11,610 9,107 18,103 13, 161 Retraits par chéque .........o.o.... 7

43,673 140, 230 65,569 -102, 554 37, 145 50, 102 80, 486 Retraits en argent seulement ... 8

[ Dépbts & terme:
144,783 | -136,049 | - 53,987 | 186,733 | - 70,312 | 183,461 | - 78,407 MOINS A'UN AN ..ot s sttt carene 9
161,593 21, 284 187,982 © 194,055 | 115,007 | 154,529 182,012 e 10
- 8,420 1,567 552 F - 157 691 | - 1,491 667 Plus de six ans ... 11
Emprunts des banques a charte:
2,893 | - 1,435 | - 1,449 5,634 | — 3,544 | - 2,654 708 En monnaie canadienne 12
- 910 | - 1,124 25 | - 103 | - 22 - - En devises étrangéres 13
773 73 | - 263 | - 472 | = 211 = - Emprunts des autres banques ... | 14
4,536 | - 11,642 | - 161 | - 3,095 565 124 275 Emprunts et billets & court terme ............coevevieninnnn 15
- 47,079 11,648 8,906 | - 33,109 203 | - 593 | - 307 Les sociétés méres et les sociétés affilifes ... | 16
9,817 | - 42,434 50,695 | - 21,591 40,126 | ~ 35,310 39, 480 Intéréts, dividendes et autre passif ...........o.. | 17
%61, 867 36, 288 270,405 = 266,272 155, 626 384, 839 263, 043 1 Total des postes 1 a 17 ... 18
‘ 1
! Emploi!
4,390 7,406 4,344 6,571 5,597 5,196 5,398 ) DYRATS 1100 (it s T e ot o ety S 19
- 16,415 12,190 | - 14,879 15, 845 1,507 36.706 | - 69,264 En caisse et dépot & demande 20
968 4,525 5,151 | - 2,705 | ~ 4,549 16,238 | . 1g,227 Autres dépdts & demande bancaires 21
- 5,633 | - 28,279 | - 20,840 | - 19,462 | -~ 93,194 - 18,029 | _ 12 966 DEPGS & I'ELrANEET vverveereeeereressenearrsseerrnsone 22
2,285 | - 2,705 | - 995 | 1,198 - 1,198 - - Bons de Trésor du gouvernment du Canada 23
- 13,519 | - 27,809 7,663 21,072 | - 1,860 — 13,370 23,276 | Obligations du gouvernement du Canada .... 24
37,854 | - 10,017 | - 10,227 47,657 11,254 | = 9.051 | - 22,779 | Obligations des provinces 25
6,049 | 8,700 5,891 | - 16,831 15,295 | — 4.787 19,750 Obligations des municipalités 26
46,384 | - 18,281 | - 42,505 12,958 | - 33,446 | 21.317 26,778 | Billets & court terme des sociétés de financement | 27
! des ventes.

126,574 | - 59,022 | - 17,322 10,424 { -~ 77,372 18,3t5 14, 806 “ Titres commerciaux 28
12,054 | - 51,044 46,835 64,033 143,127 | 108,696 | - 10,490 | Dépbts & terme bancaires 29
4,935 867 3,011 11, 949 - 9,524 | -~ 2,444 4,631 Dépots 4 terme dans d'autres institutions ... 30
62,616 36,513 - 21,695 | - 8,803 ! - 962 | = 11,420 12, 666 Obligations des sociétés 31

- 439 | - 26,690 59,062 | - 14,496 | - 18,269 57,038 | —~ 11,939 Préts sur nantissement 32
; Hypothéques:

26,016 48,982 62, 079 58, 307 ; 54, 946 60, 184 65, 854 Loi nationale sur 1'habitation ... 33

57, 149 | 134, 558 174, 302 90, 733 | 70, 433 165,653 210, 970 i Ordinaires ............ T esl6s onasToge st zon ssveava s Sy Srsebera 34

- 509 1,352 4,543 6,727 | g, 349 7,102 4,442 Acé;g:zepsrivllégiées etordinaires de sociétés cana- | 35
2,329 | - 5,526 19,161 | - 19,139 59,067 ~ 34,052 | - 28,584 | Valeugs cirangeresy . o W00 L N 36

- 5,689 7,098 13, 332 4,437 15,630 - 22,935 24,973 Les filiales et les sociétés affilides ... 37
12,804 6,923 | - 2,444 | - 5,182 5,784 253 9,347 Intéréts et loyers @ recevoir .. a8
295 | - 587 2,434 | - 4,570 = 334 1,828 3, 355 Biens immobiliers et outillage . 39
1,369 I = Weivem || - 496 | - 3,501 4, 345 2,400 3, 046 Autres, y compris les postes inexpliqués ... 40
361,867 36,288 | 270,405 | 266,272 135,626 384,839 | 263,043 Total des postes 19 2 40 41

' Priere de se référer au texte, page 49.
* Comprend les postes 2, 5 et 6 du Tableau 7,
' Comprend la prime sur capital-actions.
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TABLE 9. Mortgage__({?_lgpanms

29, 643 .

Quarterly Statements of Estimated Assets, Liabilities and Shasah®iders’ Equliy
1969 1970
2 3]
el 1 2 3 4 1 4
o : thousands of dollars
Assets v
1 Cash on hand and demand deposits:
a In Canadian dollars:
i Cash and bank demand deposits 24,311 29,795 38, 209 26, 147 33,632 12,049 21,002 24,581
ii Demand deposits in other institutions . 62 1,222 3,214 3,098 2,325 1,676 2,557 1,091
2 FOreign Currency ......cocvvieiiiiivanniinrnen e 3, 301 12,059 8,922 4,887 | 2,548 6,712 10, 026 19, 549
T
3 Investments:
a Investments in Canadian securities:
i 47 Canada treasury bills .......... - 5, 000 5 12,11 10, 003 3,005 13,005 5, 099
ii VI Government of Canada 116, 646 120, 050 121,332 123, 37%¢ 125,934 117, 421 114, 552 116,118
ili| A Provincial governments . 47,770 46, 901 45,621 52, 190+ 62,733 67, 285 55,839 47,892
iv < Municipal governments ... 8,095 7,874 6,997 7,689 7,841 8, 450 7,887 7,641
v] ¢r Sules finance companies notes 13,040 7,461 4,149 5,680, 13,640 14,794 12, 686 9,032
vi 40 Commercial paper ..... =i 11,139 3,584 3,871 1,314 20, 640 22,665 24, B67 38,311);//
vii Bank term deposits : 34,699 16,472 3,866 T,6754 12,323 10, 829 18,771 26, 804
viii Term deposits in other institutions . L 5,074 6,728 5,081 4,907 4,890 SIS 4, 641 3, 283
ix| 4 Corporation bonds 29,690 | 32,290 32,203 33, 104 35,131 36,963 33,010 34,083
x| % Collateral loans . 28, 047 28,018 27, 281 28,247 ! 29, 557 32, 303 36, 680 32, 448
b Mortgages and sales agr . ]
il NHA loans 7 168,772 172,630 184,383 209,694~ 229,302 247, 820 277, 285 329,997
1% Conventional mortgage loans . 42,087,336 | 2,159, 236 | 2,247,987 | 2,298, 240 | 2,332,319 | 2,380,399 | 2,439, 084 | 2,538, 103
@ Canadian preferred and common shares .. r 104,147 75, 844 75, 049 73, 388 71,433 71,621 71,419 69, 839
i
d Foreigh securities ...........oiiii 3 5,890 5,886 7,233 7,554 6,163 7,966 9,013 9,532
€ Subsidiary and affiliated companies:
i Shares 6{ 86, 380 149, 338 152, 448 153,672 154, 834 155, 305 156, 423 200, 332
ii Advances, promissory notes, efc. ...t 137,643 141,125 131,983 131, 02 134, 847 135,316 152, 964 149, 345
4 Interest dividends and rent receivable ... % 24,121 | 25, 459 27, 242 27,383 31, 490 | 32, 586 34, 751 31,706
) Real estate and equiPment ........coceviiecraned /Q 51, 256 ‘ 83,989 62,746 51, 520 52, 278 | 53, 254 51, 867 53,193
6 Other assets ... ./7 ' 31,513 31,966 32,095 28,923 32, 664 35,815 35, 156
7 Total assets oy “ 3,018,932 | 3,142,927 | 3,221,917 | 3,291,836 3,406,527 | 3,459,755 | 3,584, 485 | 3,778, 226
Liabilitles |
1 B
11l Demand and savings deposits: i | N i i
a Chequing : 154,547 | 163,967 | 153,977 ! 161.7334 159, 210 153, 049 141,630 = 149,978
b Non-chequing ... | 293,383 | 268,550 ; 265,826 278,782 ; 285,653 | 282,268 311, 602 332,532
12 Term deposits, original term of: ‘ i | ‘[
a Less than one year ... .| 48,638 ‘ 44,298 | 44,386 46,042 | 33,079 32,160 38, 044 34,338
b One to six years . 11,110,498 | 1,197,529 | 1,230,038 ! 1,295,059 | 1,364,344 | 1,486,155 | 1,542,123 | 1,644, 187
C Over six years -1 626,168 | 621,468 616, 494 615, 363 | 610, 635 623, 069 620,579 | 629, 195
| i 4 |
13 Bank loans: | ! :
a Canadian chartered banks: i i
i Canadian currency 28, 440 ! 3/2859/5, 44, 404 50,805 | 65, 381 29, 564 ‘ 28, 805 | 20, 225
ii Foreign currency 3,225 ; 13, 964 13,435 11,830 4,844 : 1,613 | 1,613 1,613
b Other bank loans ... 3,090 i 4, 209 3,680 9,75}/ 9,764 3,889 . 2,894 | 7,891
14 Short term loans and notes payable ... 99,131 i 99, 082 I 115, 187 110,77 149, 223 116,115 139, 376 ' 181. 386
15 Parent and affiliated companies .........ccomeeeninns 189, 644 176,724 i 198, 487 181, 142 ] 181, 124 194,636 188, 530 ' 173, 497
16 Deferred income Bt R R 4,669 5,289 | 5,543 5,350 | 6, 180 i 6,453 t 6, 601 6,571
17 Accumulated deferred income taxes ... 12,461 12,570 12,676 | 11,882 ‘ 11,714 ! 11, 996 11,938 ! 12,537
' I
18 Other liabilities 103,810 | 76,859 | 96, 601 86,063 | 96, 442 85,142 i 103, 489 106, 561
19 Minority interest in subsidiaries ................. 1 2| 19 18 3 ) 3 14
i | i
|
Shareholders’ equity |
21 Paid-in capital: ! f
a Preferred shares ... - } 136, 113 } 59, 017 56, 573 57,768 58,900 . 58,400 | 59,376 63,888
b Common shares ....... - ' ] 156,268 | 154,457 158, 346 158,823 | 164,061 @ 169,848 | 179,773
22 Investment reserves | 42,303 41,570 | 41,565 42,457 42,693 1 43,036 ‘ 42,652 44,613
23 IRESERUERURAS ... e e ‘ 121, 556 116, 449 ’ 116, 378 117,320 117, 326 117,790 ! 124, 153 1‘ 1.27 w028
23 Retained earnings ... 50,255 52,519 ' 52,191 51, 291 | 51, 189 50,358 | 51, 229 | 61, BOon
| | |
25 Total liabilities and shareholders’ equity ... E3,018.932 3,142, 927 x 3,221,917 |3, 291,836 | 3,406, 527 | 3, 459, 755 | 3, 584, 485 ' 3,778, 226
= | 1 1 |
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I'ABLEAU 9. Sociétés de préts hypothécaires

Btats tuarciees timostriels — Estimations de 1'actif, du passif et de la part des actionnaires
1971 1972
1 2 3 4 1 2 3} N°
& milliers de dollars
Actlf
Encaisse et dépdts 4 demande: 1
En dollars canadiens: a
20, 370 16, 329 29,751 34,611 22,824 23,899 25, 257 Encaisse et dépéts A demande bancaire ........ t
6,198 7.619 1, 469 3,835 3,610 3,081 1,103 Dépots a demande dans d’autres institutions ii
10, 579 14,532 5,532 4,984 3,072 1,061 45 DEVISES SLTANEBIES .vveeevreiireirerorsineesiasessessoseesnesoenes 2
! Placements: 3
; i Placements en valeurs canadiennes: a
= 5, 064 = 100 = 50 50 Bons du Trésor du gouvernement du Canada i
117, 358 133,601 134, 350 163, 682 165, 554 161,492 159,224 Obligations du gouvernement du Canada ...... i
46, 354 51, 057 49,085 69, 538 72,208 67 711 71,648 | Obligations des provinces . iii
8,103 9, {77 8,716 8, 253 12,168 11,928 12,663 : Obligations des municipalit s iv
14,550 12,211 8, 687 8,961 2,940 4,059 3,040 | Billets 3 courtterme des sociétés de finance- v
ment des ventes,
46, 635 43, 141 46, 254 52, 475 44,686 43,022 40, 138 Titres commerciaux vi
41, 006 61,416 106, 907 51, 265 66, 867 63,009 £8, 275 Dépots i terme dans les banques : vii
3,457 3,407 3,717 4,426 3,971 7 298 3,846 | Dépdts & terme dans d'autres institutions ... viit
35,325 42, 556 41,698 51,003 62,810 60.319 72,062 Obligations des sociétés . ix
30,601 27,949 33, 301 33,656 28,674 31,819 34,353 Préts sur nantissement | X
;. Hypothéques et conventions de vente: I b
342,545 285,775 314,905 |, 404,669 403, 834 433,742 485, 828 | Préts de la loi nationale sur 1’habitation ..., i
2,557,993 | 2,614,995 | 2,639,905 | 2,746,549 | 2,790,890 | 2. 914 145 |3.069,664 ! Préts hypothécaires ordinaires ........eovvn.. ii
68, 964 69, 867 72,197 8,953 80, 147 81,063 79, 235 } ‘ Actions privitégies et ordinaires des sociétés | c
I canadiennes,
9,948 10, 077 14,762 9,162 8,399 8, 153 4,429 . | Valeurs Strangeres .......cowiineicicresios d
g | Les filiales et les soclétés affiliées: e
186,395 | 197,291 | 202,022 | 200,812 | 203,532 | 188,511 188,545 | Actions i
125, 699 130,820 129, 487 93, 980 93, 560 90, 302 110, 137 Avances, billets & ordre, etc, ii
36, 166 33,176 36,721 40, 476 40, 859 40, 553 43, 864 Intéréts, dividendes et loyers & recevoir ........... 4
B, 469 53, 531 55, 987 55,751 54, 746 55,221 57, 431 | | Blens immobiliers et outillage ..........ccccceeeeei | 5
48, 986 40,335 46,051 41,792 56, 792 63, 255 64, 605 | Autre actif ... 6
'
3,807,701 | 3,863,926 |3,981,564 (4,158,953 | 4,222 143 4,353,251 | 4, 583, 442 : Total de 1'actif .....o.o.ocoooivmiiniiniieciiiiiiiiees | 7
‘ |
4 Passif
)
Dépits a demande on dépots dans des comptes |11
i d'épargne:
148, 124 162, 600 165, 326 159, 168 165, 470 169, 292 170, 981 ' Retrait par chéque a
330, 065 366, 383 389, 044 387,369 , 376, 329 391,994 402,968 ! Retrait en argent seulement b
j R ' Dépdts a terme, terme initial: 12
29, 493 38, 575 37, 822 63, 341 64,514 81,370 95, 188 i De moins d’un an a
1,674,090 | 1,688,744 (1,772,389 | 1,860,485 | 1,883,385 | 1,990,900 32, 107,856 D’un & six ans ... b
631,553 | 637,206 | 634,379 | 680,887 | 708,643 734,820 777,441 De plus de six ans. c
i Emprunts bancaires: i 13
j ' Des banques a charte canadienne: a
47,563 28, 430 27,330 80,676 | 62,392 45,575 | 65,176 | En monnaie canadienne ... . i
1,415 306 304 598 | = = e i En devises étrangéres ... - b1
3,902 4,575 3,962 2,074 ! 2,873 2.383 2,185 Emprunts des autres banques - tlb
140, 486 136, 256 121, 022 95, 629 99,100 114,951 116,993 Emprunts et billets 3 court tefme .................c.ooovn 14
174,382 | 176,166 | 185,137 | 165988 | 187.629 166,953 | 175,500 ' La société mére et les SOCIGtés affiliées ......... 15
I
6,162 ! 6,621 8, 360 8,427 7,468 6,761 6, 407 Revenu différé 16
12,860 | 12,933 13, 375 18, 012 18,175 18,305 18,663 Impdt sur le revenu différé cumulé ... 17
128,175 ;, 118,393 127,611 | 134,989 141, 444 131,332 137,327 AULTE DASSIL cuvvvevieessrsensienssnesbosisssacsssnmssotsssssosssnssenen 18
15 19 18 : 118 125 206 149 ! Intéréts minoritaires dans les filiales 19
E
Part des actionnaires
|
Capital versé: 21
68,505 | 71,608 76, 280 5, 121 76, 773 63,632 | 64,657 | Actions privilégiées ... a
176,469 | 176,902 | 176,701 | 177,480 | 177,858 179,801 ' 181, 552 Actions ordinaires b
44,060 . 44,571 | 45,053 34, 243 31,384 34,408 35,238 | REserves pour placements .u..u.e e R )
145,738 | 140,385 ' 140,433 150, 529 152, 740 152,047 | 152, 166 | FONAS A8 [BSEIVE .oiovveeiiierirereieeeeesrsiesiesse s vesesnres 23
H ]
85,644 53, 253 57,018 63,819 65, 841 68,521 72, 395 ; BENGEICOS TOTONUS .ooiiiieiieieiii vt 24
| . i
3,807,701 | 3,863,926 | 3,981,564 | 4,158,953 | 4,222,143 4,333,251 4,583, 442 l Total du passif et la part des actionnaires ... |25
e !
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TABLE 10. Mortgage Companies
Quarterly Statements of Estimated Revenues and Expensis

1969 1970
No. X . 1 2 7A3 7gih” ”771” 2 3 4
thousands of dollars
Revenues

31 | Interest earned .......coeeicieeinioi Croco R, W . A 49, 407 52,689 54,814 58, 999 59, 560 63,078 65, 780 71,312
32 | Cash dividends received from:

a Companies in Canada............. 1,181 1,365 1,627 5,031 1,184 1,510 1,367 21,455

b | Companies outside Canada .... 8 1 1 1 1 2 2 2
33 |Commissions earned from sale of real estate ., L] 3 361 272 272 203 203 203 203
34 | Fees and commissions earned on estates, trusts and agen- 299 82 134 148 34 38 41 83

cies.

35 | Other revenue including FeNtS oot 7,437 8,036 6, 949 1,479 6,449 5,390 5,394 5,119
36 TOLAl FEVENMUE ..ottt ettt e san e | 58,249 62,534 | 63,797 71,925 | 67,431 70, 221 72, 187 98, 174
| |

Expenses ’
41 |Salaries and employee benefits 4,559 4,274 3,936 4,152 | 4, 064 4,786 4,084 3,951
42 |Salesmen's commissions 2,459 2,161 1,776 1,711 1 1,781 1,226 1, 003 1,089
43 |Interest expense . 33,664 35,643 36, 246 39,724 41,268 44, 906 47, 255 53, 130
44 | Depreciation 569 601 584 570 548 552 479 634
45 | Amortization . 127 120 ' 104 108 133 132 152 136
46 | Transfer to investment and other reserves . 1,108 423 138 760 565 606 339 - 138
47 | Provision for income taxes:
a (CUTel=T7 RRESERSRRRRRIN 5 SR R RS S S 4,343 5,233 4,246 4,959 4,117 4,022 4,179 3,931
b DEFEITEA ..coueiiieiieiriin e ene et n e sees s s san b e sarme s snse memsnen saeas 299 - 12 221 | - 679 ~ 146 125 - 58 494
dgMllethersexpensesy. I, e 00T Lt 7,236 8,314 11,730 11,383 10,391 8, 209 10, 441 8,333
49 Total eXPensSes .........c.ovvevererrennens 54, 364 56, 157 58, 981 | 62,888 | 62,721 | 64,564 67, B54 71,610
51 Profit hefore realized gains . 3, 885 5,777 4,816 | 9,237 ' 4,710 5,657 4,933 26, 564
52 | Realized gains on sale or maturity of assets.. 348 - 115 206 l‘ - 1,672 | 201 - 386 - 142 - 110
53k X INCODTO G L e e staeanemseaes 4,233 5,662 5,022 | 7,565 4,911 J 5,271 4,791 26,454
' - = my Sl . . ol D
TABLE 11. Mortgage Companies
Quarterly Statements of Estimated Retained Eamnings
I
| 1969 1970
1 2 4 2
No. | - B I Y R e L [ ’ :
thousands of dollars
61 | Opening retained earnings o.....coooierricmmiiiiner e 53, 783 50, 255 52,519 52, 191 51,291 51, 189 50, 358 51, 229
Add: l
53 | Net DEOAIE A T o ot oo [RBRSETE SNt oy 4,233 5, 662 5,022 7,565 4,911 5,271 4,791 26,454
| Deduct: } |
65 Dividends deciared 3,294 | 5,308 5,444 5,459 5,112 | 5,436 5,711 10,516
66 Transfers to reserves....... - 217 175 -~ 60 194 - 109 | 129 | - 497 2,110
67 Transfers to reserve fund .. e 500 - 593 7| 500 = 3,076
64 Other adjustments including unaccounted items 4, 691 - 2,585 - 34 2,219 3| 37 - 1,294 91
68 Closing retained earnings 50, 255 ' 52,519 . 52,191 51, 291 51, 189 I 50, 358 i 51, 229 61, 890
E — N 1 Ji — =l b
TABLE 12. Mortgage Companies
Quarterly Statements of Estimated Investment Reserves and Reserve Fund
| 1968 1969
No. 71 . 2 - s ”3 4 H J\ ”77727 7 *w37_ _ _4 N
thousands of dollars
I
1 |Opening investment reserves and reserve fund ......ccccoceninn. ¥ 165, 243 163, 859 158,019 157, 943 159,777 1 160,019 160,826 1 166, 805
Add: £
2 Transfers from revenues and expenses ... 1,108 423 138 760 565 { 606 8810 - 138
3 Transfers from retained earnings ... - 210 675 - 60 787 - 102 629 - 497 5, 186
4 Transfers from premium on shares . 7 3,277 | = 4 ¥ - 6,397 - m
5 Realized gains on sale of maturity of assets ; 78 - 30 12 = T = 29| - 553 < |1l = I3
. 1 .
Deduct; i i : | :
6 Actual Investment LOSSES ...civiieiiceivnsscncarerenns 1,128 40 | 39 \ - 171 - 166 | - =0
7 Other adjustments including unaccounted items .. 1,239 10, 145 : 127 ! - 184 358 ’ ~ 125 148 | - 4o
8 Closing investment reserves and reserve fund ... 163, 859 158,019 . 157,943 159, 777 160,019 160, 826 166, 803 : 172, 1540
)
— . i — 1 I




TABLEAU 10. Sociétés de préts hypothécaires
Etats financiers trimestriels — Estimations des revenus et des dépenses

1971 1972 .
1 g 3 | 4 1 2 L 3 | N°
e “milliers de dollars — T o 1
| | Revenus
70,702 | 71,890 | 74,610 . 79,556 | 79,641 | 84,157 | 88,563 ’ INEEEBE racul Mo, R e DI NS TR 31
{ [ | | Dividendes comptants regus des 32
1, 659 55 381 3,419 4,795 2,052 2, 143 3,718 | Sociétés au Canada ... a
2 1 28 1 ) 9 | Sociétés hors du Canada ... b
203 286 557 469 570 594 409 | Commissions provenant de la vente d’immeuble . 33
6 92 104 411 157 140 206 | | Droits et commissions recus sur successions, 34
‘ ciaires et agences.
6,488 6,972 7,221 5,943 8, 181 6,964 | 7,941 Autres revenus y compris loyers ., 35
79, 060 84,572 85,912 91,207 | 90,602 . g4 000 | 100,906 Total des revenus ... .. 36
! | Dépenses
4,134 4,168 4, 589 GO i l 4,793 4,942 4,606 Salaires et avantages sociaux 41
1,422 1,691 1, 146 1,299 15738 1,258 1,303 Commissions aux vendeurs . 42
52,684 | 52,533 | 54,147 | 56,281 | 56,501 | 57,190 | 63,481 Dépenses en intérét .. 43
559 530 499 763 663 601 | 525 Dépréciation ....... 44
127 118 115 | 109 129 202 | 80 Amortissement 45
240 352 3181 - 501 483 835 | 822 Transferts aux réserves pour placements et autres . 46
! ' | Provision pour impdt sur le revenu: 47
5,543 5,185 6,231 5, 905 6,883 6, 696 6, 563 Courant ... a
- 106 69 27 982 | 154 128 | 325 Différé ... b
7,850 9,208 9,634 | 8,634 9,663 12, 400 ‘ 11, 518 Autres dépenses ... 48
72,453 74, 454 76,706 | 78,484 ‘ 81,002 ; 84,252 . 89,223 Total des dépenses 49
6, 607 10, 118 9,206 , 12,723 | 9, 600 9,748 11,683 Bénéfices avant les gains réalisés 51
- 394 542 ¢ 852 1,854 | 246 156 1857 Gains réalisés sur vente ou maturité d’actif 52
6, 213 10, 660 10, 058 14, 377 9, 846 10, 204 11,815 Bénbficas.nets ... ..., 53
I = —— 1 e _ ==
TABLEAU 11. Sociétés de préts hypothécaires
fitats financiers trimestriels — Estimation des bénéfices retenus
' T
1971 | 1972 [
== e - ) - - 3 — SR &= 4
i . il
1 2 3 4 1 2 3
) mil'S e -« | 4 N S | | 8 o+ = WSS _SEe
milliers de dollars
61,890 | 53,644 | 53,253 | 57,018 63,819 | 65841 ‘ 68, 521 | BEnéfices retenus au EDUE ..............c.ooooovioioceivocrroserarsesssenes .| 61
| ‘ ‘ | Ajouter:
6,213 10, 660 10,058 [ 14,577 9,846 10,204 | 11,815 BENEFIceS NOLS . ......ccociiiiiiiii i s s 53
: i | Déduire:
5, 960 6, 844 6,517 6,261 8,664 6,937 7,656 - Dividendes déclarés 65
- B63 588 304 | - 3,997 - 964 71 67 § Transferts aux réserves .. 66
() ] 3,616 - 90 Ao = 1, 500 =l Transferts au fonds de réserve _, ... G
150 3 - 438 1,935 184 | - 984 218 | Autres rajustements, y compris les postes inexpliqués ........ | 64
53, 644 53, 253 37,018 | 63,819 l 65, 841 68,521 L 92,395 ’ Bénéfices retenus A 1a fin ... 68
10 R 1 — = i — == _ 1 1=y
TABLEAU 12. Sociétés de préts hypothécaires
Etats financiers trimeslriels — Estimations des réserves pour placements et du fonds de réserve
1971 1972
1 2 3 [ 4 1 2 { 3 4 N°
L S ot B SnleradeldolBes £ . =TihaE B o W mis
172, 150 180, 798 184, 956 185,486 | 184,772 | 184 124 186, 455 Réserves pour placements et du fonds de réserve au début ., .. 1
! | Ajouter:
240 352 318 - 501 | 483 | 835 B22 Transferts des revenus et des dépenses 2
1349 4,204 214 - 420 - 964 71 67 Transferts des bénéfices retenus . 3
- 5 90 299 - ! Sl - Transferts des primes sur actions 4
158 26 3 = 128, 44 " 18 | 118 Gains réalisés sur vente ou maturité d*actif ., 5
! Déduire:
5 306 82 52 213 47 103 Pertes réelles sur placements .. (G}
20! 123 18] 5 - 2 -1,490 | - 45 Autres rajustements y comptis ies postes ineXpliqués . i
150, 798 = 184,956 | 185,486 | 184,772 I 184,124 | 186,455 = 187 404 | Réserves pour placements et du fonds de réserve 4 la (m 8
— s | N, R, A 1 o - o =Sl O TR -




te
g2

TABLE 13. Mortgage Companies
Quarterly Estimates of Movements ol Funiis

1969 1970
1 2 3 4 1 2 3 4
No.
thousands of dollars
Sources?
Internal:

1 Net profit ........ 4,233 5, 662 5,022 7,565 4,911 5,271 4,791 26, 454

5 Depreciation 569 601 584 570 548 552 479 634

3| Amortization , 127 120 104 | 108 | 133 132 132 136

4 Transfer to investment and other reserves ..o 58 353 | 111 l 859 702 53 | 227 | - 218

5| Deferred iNCOME LAXES o uorvuveoreeeoeaeesieancecemecreene 299 | - 12 221\ - 679 y- =16 125 | - 58 494

External: I
6| Paid-in-capital ... e 1,284 84,872 | - 3,755 6,275 1,609 4,138 13, 160 9, 294
Demand deposits:
@ Chequing .. ' - 2,162 9,420 | - 9,990 ] 7.812 | - 2,579 | - 6,161 | - 11,419 8,348
8 Non-chequing.... N4 548 | - 24,738 | - 1,870 | 12,956 6,871 | - 3,385 29,334 | 20,930
Term deposits:

9 Less than one year ' 7,459 | - 4,340 88 1,842 | - 12,963 | - 919 5,884 | - 3,706
10 One to six years ., 18, 568 | 81, 227 32,509 15, 021 69, 285 121, 811 55, 968 88, 348
11 Over s5ix yeats...... - 10,735 - 5,422 | - 6,434 - 1,250 | - 4,728 12,434 | - 2,490 8, 959

Canadian chartered bank loans: I
12 Canadian CUTTeNCY ...cocrvmisirisinivensrine ~ 8,489 4,110 11,257 7, 046 14, 576 ~ 35,817 = 759 - 3,680
13 Foreign currency .... - 1,089 10,739 | - 529 | - 1,605 [ - 6,986 | - 3,231 — —
14 Other bank loans ... 22 1,119 | - 529 | - 6,079 5 NIk =2 #5Msis] | ~ 995 | - 3
il Short term loans and notes payable ..................... 11,994 9,570 18,765 | - 2,027 38, 453 E - 33,108 ! 23, 261 16,510
16 Parent and affiliated companies 10, 120 - 12,920 21,528 | - 17,345 | - 18 13, 512 1 - 6,106 | - 15,6033
17 1nterest, dividends and other liabilities 29,927 - 27,315 20, 501 - 9,938 11,220 | - 11,029 ‘ 18, 497 2,353
18 Total of items 1 t0 17 .....cvvrvirveciniorminiecsrnses 62,733 139, 046 87, 583 ! 93, 289 120, 893 59, 103 | 129,906 @ 160, 020
Applications?
19| Dividends ....ccocecrveivreircrecinnnenns 3,294 5,308 5,444 5,459 | 5,112 5,436 5,711 10,516
20| Cash and bank demand deposits ..........ceeveeiineinivinns - 6,063 5,648 8,637 | - 11,603 ! 7,485 | - 21,583 8, 953 3,579
21| Other demand deposlts........ - 20,174 1,167 ! 1,982 | - 116 l = m3 | - 649 881 | - 1,466
22| Foreign deposits .. 3,139 8, 758 - 3,137 N 4,035 | - 2,339 + 4,164 3,314 9,523
23| Canada treasury bills .... - 99 5,000 | - 4,995 12,105 ‘ - 2.107 - 6,998 10,000 | - 17,906
24| Government of Canada ~ #5532 8, 049 1,242 2,045 “ 2,557 | - 8,513 - 2,869 1,567
25| Provincial governments ., i 837 = 915 { - 1,404 6, 569 10, 543 i 4,552 | - 11,446 | - 7,947
26| Municipal governments.... = 286 = 218 | - 380 692 152 | 609 | - 563 | - 246
27| Sales finance COMPANIES NOLES vovTresienreisersrsirrensaes 2,470 ‘ = 5,579 =~ 3,312 1,531 1 7, 960 | 1,154 | - 2,108 | = 3, 654
28! Commercial paper 3 9, 677 | = SIRGilY 287 ! - 2,557 1 19, 326 i 2,025 2,202 14, 045
29{ Bank term deposits [ . . 4,680 - 18,2271 | -~ 12,606 | 3,809 4, 648 I~ 1,494 8,942 7,033
30| Term deposits with other institutions . 119 ! 1,704 | 1,547 | - 174 | - 17 ‘ 631 | - 880 | - 1,358
31| Corporation bonds o2 ona2a | 213 - 19 ( 901 | - 38| 1,832 - 3,953 1,073
32] Collateral Io8NS ..iiuerireenimiriime s s anes 3,107 = 35 = 736 966 | 1,310 } 2, 746 4,377 | - 4,232
| Mortgages: | i :
33| National Housing Act ...... 16, 644 3, 848 11,148 | 25,311 19,608 = 18,518 29,465 | 32, 212
34] Conventional 8,267 71,911 89, 292 i 55, 061 36, 135 I 48, 080 58,685 | 75,019
351 Canadian preferred and common shares.. 32,570 = 798 | - 557 | - 1,661 : - 1,955 | 188 | - 202 ‘ - 1,580
36| Foreign securities <. 907 = LR 1, 347 l 320N = 817 i 1,803 1,047 | 519
37| Subsidiary and affiliated companies 10,420 48,177 | -~ 6,011 | 900 | 4.407 | 940 18,766 | 40,290
38, Interest and rents receivable ............ - 1,207 3,497 | 1,757 I 141 [ 4,107 ! 1, 096 2,165 | - 3,545
39| Real estate and equipment 1,124 13,330 | 1,665 | ~ 1,265 | 1,306 i 1,528 | - 908 | 1,962
40| Other including unaccounted items 10,063 | - 1,711 | - i4 ! - 1,111 ' 4,283 3,038 | - 1,673 ; - 5,384
41 Total of items 19 to 40 . [ b2, Sk 129, 046 K7, 583 | 93, 289 | 120, %92 | 549, 103 i 129, 906 | 160, 020

' Ralee o RS g A0,
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TABLEAU 13. Sociétés de préets hypothécaires
fistimations trimestrielles des mouvements de la trésorerie

1971 1972
1 2 3 4 1 2 3
NB
milliers de dollars ]
Provenance!
Interne:
6.213 10, 660 10,058 14,577 9,577 10, 139 11,830 Bénéfices nets .......ueneene 1
559 530 499 763 663 601 525 Dépréciation 2
127 118 115 109 129 202 80 Amortis i 3
323 72 239 | -~ 588 483 858 800 Transferts aux reserves pour placements etautres? 4
= 106 69 27 982 154 128 325 Impots sur le revenu AiffERE A8 .. TN N 5)
Externe:
2,021 3, 541 4,561 111 2,030 3, 769 1.126 Capital versé , 6
Dépbts & demande:
- 1,811 14, 476 2,72 | - 6,158 10,276 3,822 1,689 Retraits par chaque .. 7
- 2,467 36,318 22,661 ~ 1,675 7,933 15,665 10, 974 Retraits en argent seulement ... 8
! Dépdts A terme:
- 4,845 9,082 | - 753 25,519 7.519 16,856 13,818 Moins d*un an ... 9
30. 479 14,654 83,645 88, 096 45.155 113,260 116, 956 Un 2 six ans 10
2,358 3,827 | - 2,827 47,326 27,756 26,177 21, 875 Plus de six ans ........ 11
Emprunts des banques A charte:
27,446 | - 19,133 | - 1,100 53,346 | - 18,284 | - 16,817 18, 966 En monnaie canadienne..........oiinieeiieioneins .| 12
= 198 { - 1,109 - 2 294 | - 598 = . En devises étrangdres 13
- 3,989 673 - 613 | - 1,888 799 10 402 Emprunts des autres banques 14
- 48,900 | - 2,404 | - 15,234 - 25,393 3,729 15,851 | - 8,071 Emprunts et billets A court terme .. 15
885 1,784 8,971 | - 19,145 21,641 | _ 20,676 8,547 Les sociétds meres et les sociétés affiiiés ... 16
11,904 | - 3,432 11,448 7,760 6,418 - 9,879 13, 420 Intéret, dividendes et autres passif , 17
47.999 69, 726 124,421 184, 036 125, 380 159, 966 213, 262 Total des postes 1 & 17 ....oocoocevevvoneicicvrsrennnas 18
Emploi!
5,960 6, 844 6,517 6,261 8. 664 6,937 7.656 Dividendes .. 19
- 4,085 | - 4,041 13,422 4,860 | -~ 10,176 1,121 1,358 Encaisse et dfp0ts & demande bancaires...........coe 20
5,160 1,421 - 6,150 2,366 | - 225 | - 529 | - 1,978 Autres dépdts 3 demande ..., 21
- 8,970 3,953 - 9,000] - 548 | - 1,912 - 2,011 | - 1,016 DEpoLs & 1"éLranger ... 22
- 5,099 5064 | - 5,064 100 | - 100 50 . Bons du Trésor du gouvernement du Canada .............. 23
1.239 16, 243 749 29,332 5.395 | - 4,062 | ~ 2,268 Obligations du gouvernement du Canada .... 24
- 1,538 4,703 { - 1,972 20,473 7,840 | ~ 4,937 4,377 Obligations des provinces ..........occvemenee 25
462 1,074 | ~ 401 | - 523 4,820 | - 240 735 Obligations des municipalités ..........ccvvvivierasasonens. | 26
5518 | - 2,339 | - 3,524 274 | - 6,021 1.119 | - 1.019 Billets A court terme des sociétés de financement | 27
E % des ventes,
7,723 | - 3,494 3,113 6,221 1 =~ 17,651 - 1,664 | - 2.884 Tiies, commercianx . o UL L e (12 8]
14,202 20, 410 45,491 55,642 17,572 { - 3,858 | - 6,734 Dépots & terme bancaires, 29
174 | ~ 50 310 709 | ~ 455 3,325 | = 3,450 Dépots & terme dans d'autres institutions 30
1,242 7.231 | - 858 9, 986 11.807 | - 2,491 7,543 Obligations des sociétés A 31
- 1,847 | - 2,652 5,352 355 | = 4,810 3,145 2,534 Préts sur nantissement ...... 32
Hypotheques:
12,548 | - 56,770 29, 130 99, 364 10, 743 29,908 26, 086 Loi nationale sur 1’habitation .............. oo sessaraevonnes | 33
20, 394 63, 313 24,910 106,644 70,998 | 123,425 | 157,749 Ordinaires .. 34
- 719 601 2, 330 4,739 1,194 916 | - 1,928 Acé@lgréﬁepsriviléglées et ordinaires de sociétés cana- | 35
416 129 4,685 - 5,600 | - 763 | 246 476 Valeurs Etrangres ........mvienvoviniceren 36
- 36,309 16,017 3,398 - 36,717 2.300 290 20, 039 Les filiales et les sociétés affilides . 37
4,460 | - 2,990 3,483 3,755 383 - 304 3.311 Intérét et loyers & recevoir 38
834 592 2,955 784 635 1,093 1,704 Biens immobiliers et outillage 39
14,234 | - 5,533 5, 545 - 4,157 15,142 8,979 971 Autres y compris les postes inexpliqués .... 40
47,999 69, 726 124, 421 | 184, 036 125, 380 159, 966 213, 262 Total des postes 19 4 40 .......ccoeevevmevcvmeennen. w 41
1
* Pridre de se référer au texte, page 49,
/
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TABLE 14, Local Credit Unions

Quarterly Statements of Estimated Assets, Liabilities and Membiors' Equitices
1969 19750
No, 1 2 J 3 4 1 2 & 4
T = e T . o - thousands of dollars )
Assets
1 Cash and demand deposits:
a On hand ..., 46, 456 52,395 53,548 56,248 62,013 64, 291 63,081 64,891
b In banks .... 29, 589 27,843 27,176 35, 848 ‘ 32,854 27, 467 29,578 39,600
@ In centrals = 318, 906 342,022 345, 648 328,706 384,612 408, 139 390, 743 410, 189
d (51 (U217 s o O e R Rt DURURE 15,565 16, 850 29,476 28,018 18, 266 20, 594 18,334 22,353
2 Investments:
a Term deposits ... 112,112 91, 251 94. 400 102, 391 107,298 | 131,772 155, 866 163, 730
b Government of Canada ... 39, 027 40, 435 42,915 42,191 45, 856 42,275 43, 301 43,790
G Provincial governments ..., 97, 567 96, 926 99, 465 101, 417 105, 811 110, 375 114, 205 120,177
d Municipal governments ... 285, 153 288, 422 298, 848 305, 626 323, 7186 329,831 345, 026 354,966
e Shares in centrals 49,640 49,953 49, 996 51,046 48, 290 46, 980 47,013 48, 036
f Religious institutions ... 27,311 27,747 29, 195 28,937 32,082 28,195 29,744 28,834
4 Hospitals . 14, 955 15, 986 16, 163 18,053 17,498 16, 572 17,182 17, 148
Iy O o o OO O L. VES. SR S i 57,646 3,184 62, 565 62,475 66,988 60, 699 68,965 77,305
3 Loans:
a Cash loans!
i Personal ...... 1,223,512 | 1,292,322 | 1,344,012 | 1, 400,548 { 1,351,590 | 1,425,631 | 1,454,384 | 1,493,429
ii Farm ...oconeeniins 81, 286 85,185 85, 963 90, 440 90, 864 90,822 | 89, 399 96,336
iii Co-operatives and other enterprises ... ‘ 28,706 26, 187 26,664 28, 589 27,914 29, 589 30, 537 30, 238
Iv Other ... 54,183 59, 310 53,024 54,722 55, 420 53M13.5) 52,670 53,463
b Mortgage loans: |
i Dwellings . 965, 150 994,841 [ 1,036,491 | 1,044,706 | 1,060,474 | 1,096,304 | 1,123,748 | 1,172,557
ii Farm ! 83,643 82,431 83, 542 86,395 83,461 81, 255 81,400 82,85%
lii Co-operatives and other enterprises ... 33,483 33,2317 33,718 44,028 46, 230 50, 185 41, 506 41,035
v} Othen:... ...... . o 2 oy, ... 24,797 27,147 26, 289 26,398 26,632 29, 218 30, 599 30, 944
4 | Fixed assets:!
Land and buildings .....ccccoicmmniiniiniiee e, | 92,148 94, 157 102, 200 101,649 104, 137 106, 7186 109, 506 111, 274
Equipment and furnifure ... | 28,417 29, 048 24,521 27,166 26, 215 26, 244 26,167 26, 426
] {Other assets? .. i i J 28, 044 28,321 36,887 | 36,767 36,471 38,708 39,609 40,602
! : i
6 i SO tAIRAS SEHEIES. . o B L L 3,737,296 | 3,873, 800 | 4, 002, 706 | 4, 102, 964 | 4, 154, 762 | 4, 315, 067 | 4, 402, 563 | 4, 570, 180
Liabilities
11 Accounts payable:
a ITHEiCG g o O R [P 2,076 1,938 2,872 3,591 4,062 4, 446 4,305 5,477
b Dividends . 1,361 153 802 1, 105 ; 877 1,117 2,484 713
c Other 2,982 4,699 4.774 6,367 | 7,479 9,812 7,237 9,875
12 Loans payable:
a CONLIALS  coiveiveeenireseriesesesae scecmersseeissereesrcrmesrscraeseoe 104, 963 117,730 106, 417 110, 435 91,517 105,774 104, 232 97,663
b BaNKS o st e sraens 9, 807 13, 595 13,131 16, 994 T, 986 8,529 7,196 6,670
c Other ........ 6, 582 9,233 14,002 10, 304 7,686 8,324 8,335 8,017
13 Deposits:
OEATNALY .~ .- 275 et . oot . . Se e e 1,776,376 | 1,850,441 | 1,977,413 [ 1,950,980 | 2,100,875 | 2,225,696 (2,293,967 (2,373,678
[ SR T - e oo Ao oo et v - g~ o P 285, 128 308, 182 353,547 412,978 367, 909 390, 463 409, 839 421,413
14 Other Habilities ....cciuimiiinnini i siesieseneeas 7, 146 7,388 6, 151 6,297 7.421 6, 498 7,508 5,851
20 Share capital ... 1,315,851 | 1,326,239 | 1,258,850 | 1,298,799 | 1,309,498 |1, 290,650 | 1,270,291 | 1,333,342
21 Reserves ... 166, 174 173, 584 181,601 188, 192 193,244 197, 299 198,674 205, 14
22 Undivided €ArNINES ..ocoevieiiicini i ciaccatcsinsineniinns 58, 850 i 62,618 83, 146 96,322 56, 208 66, 459 88,495 ]
|
23 Total liabilities and members’ equities ......... 3,737,296 | 3,875, 800 | 4,002, 706 | 4,102,964 | 4, 134, 762 | 4, 315,067 | 4, 402, 563 | 4, 570, 180

! Fixed assets are shown after deduction of accumulated depreciation.
2 Other assets includes stabilization fund deposits.
3 Large change due to misclassification in previous quarters.
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I'ABLEAU 14. Caisses locales d'épargne et de crédit

Tiais inaesiers trimestriels — Estimations de 1'actif, du passif et de 1'avoir des sociétaires
I ol 1972
- e s e ]
1 2 3 4 1 2 3 &
F milliers de dollars
Actif
En caisse et dép6ts a demande: 1
60, 139 63, 683 66,714 69, 851 68, 852 62, 134 69, 358 En caisse ...... a
40,192 35, 014 38,359 44, 405 49,794 40, 448 40,771 Dans les banques b
486, 426 497, 848 510,717 488, 036 594, 542 615, 968 681, 701 Dans les caisses centraies ... ¢
21,713 30, 153 36, 258 35, 857 39,171 53, 963 56, 039 Autres ... d
; Placements: 2
197, 456 213, 302 235,730 249, 459 331,634 338,805 366, 279 | DEPOLS B LEIME evvverecrrcrnriresrnrecs cerncnsinresesrssenseenesnes a
48,137 52, 491 53,461 59, 427 60, 723 63,023 64,960 Obligations du gouvernement du Canada ............ b
127,435 134, 928 143,876 157, 000 169, 546 182, 885 181, 155 L Obligations des provinces c
381.535 414, 699 439,786 503, 241 549, 134 554, 066 509, 826 | Obligations des municipalités ... d
49, 469 51,512 53,177 54,814 57,271 57, 823 61, 544 Parts sociales dans les caisses centrales e
30, 406 32,901 35,380 27, 344 26,477 28,712 25,791 Institutions religieuses f
17,949 19,315 23, 827 24, 099 24,593 26, 635 24, 550 Hopitaux . g
90, 714 85, 002 89, 163 94, 864 106, 967 116, 105 107, 494 Autres o BT h
! ! Préts: 3
! Préts sur reconnaissance de dette: a
1,486,792 | 1,579,398 (1,643,820 |1,690, 289 } 1,710,730 (1,848,276 | 1,933, 956 Personnels .uoee oo cremneemes s i
95, 430 101, 198 105, 667 115, 907 93,800 102,770 101, 451 Agricoles i
27,289 28,416 29, 736 31,529 30, 484 30, 867 31, 838 Coopératives et autres entreprises ... {it
52,018 54, R84 55,873 53,556 54,991 52,949 62, 194 AULLES ceovrcvvveeeeenncesesossecsenressrerersaesassaassrasessrensses iv
Préts hypothécaires: b
1,a11,225 | 1,277,846 | 1,386,807 |1,463,666 | 1,536,845 | 1,688,355 | 1,907,227 HADIBATIONS % .1iruisreiriagensoransenyer s agiilics, oot .. veyers il
2. 154 86, 054 88, 761 88,686 112, 606 123, 526 130, 443 Fermes ii
%, 458 44,235 39,793 41,754 47,892 48,847 61,619 : Coopératives et autres entreprises iii
32136 35,988 34,422 36, 406 37,020 41,687 46, 638 Autres iv
| Immobilisations™: 4
113,472 116, 266 117,818 120,106 120,674 125,771 128, 247 Terrains et batiments ... a
30,328 27,852 28,916 39,0093 30, 558 28, 896 31,451 Matériel et mohiiier b
36, 265 43, 547 46,115 42,943 57,453 62, 634 ik o2 AULTE ACHHT i 5
4,762, 118 | 5,026, 532 | 5, 304, 176 | 5,532, 332 | 5,911,737 | 6, 293, 1453 | 6, 702, 074 ‘ Total de I'actif ......ccoocviiiiviiriniriininiacccnros 6
| .
Passif
‘{Comptes & payer: 11
5,417 5. 680 6, 767 8,806 8,663 9,097 10, 161 Intérét .... a
895 823 964 901 1,240 I,062 799 Dividendes .. b
10, 949 16, 040 23,212 24, 263 33,519 35, 255 41, 440 | AULreS o c
| Emprunts i payer: 12
71,882 73,353 71, 506 70,696 55,999 84,015 123, 674 | Centrales ... a
4,421 5,544 5,967 6,428 4,678 6,950 8,836 i BaNQUESs ..co..evueees 0 e aaesre 55 s oottt 4 57T 08 g b
6, 238 5,381 4,238 5,326 7,412 7,242 10, 252 I FAugrest ... sl LN e c
| Dépdts: 13
2,139,461 2.356, 223 | 2,413,612 (2,424,072 |2,717,830 | 2,927,691 | 3,085,778 Dépbts 4 vue ... a
832,099 958, 577 | 1,095,727 | 1,257,830 (1,307,961 | 1,388,137 | 1. 505, 634 ’ Dépots a terme b
!
5,114 4, 549 3, 005 2,570 2,221 2,781 2, 655 EAUtTeDaSSIT M. S-S S 14
[ Avoir des sociétaires
1,398,902 {1,306,235 [1,352,910 |1,389,767 | 1,451,418 | 1,492,478 | 1,531,743 Capital social ...... 20
211,856 217, 060 222, 248 223, 055 238,617 249, 008 247,600 Réserves ... 21
4,084 © 77,067 104, 020 118,618 82,199 91, 429 133, 502 | Bénéfices non répartis .. 22
3, 7002, 318 | 5,026, 532 | 5,304, 176 |5, 532,232 | 5,911, 757 | 6, 295, 145 | 6, 102, 074 ‘ Total du passif et de 1'avoir des sociétaires.,. | 23

! Déduction faite de l'amortissement accumulé.
2 Y compris les dépdts du fonds de stabilisation. . 1
% Variation importante due a des erreurs de classement aux trimestres précédents.
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TABLE 15, Central Credit Unions
Quarterly Statements of Estimated Assets, Liabilities and Members® Equities

1
1969 | 1970
No. 1 g oh 2 s | 2 3 4
o thousands of dollars
Assets
1 Cash and demand deposits: \
a On hand .. 21,825 19, 578 18,829 17,467 16,388 24,847 13,663 22,116
b IN BANKS cioieivniiiii vt e s s ane 58, 146 69,700 70, 552 65,302 90,779 69,001 81,048 102, 194
(s) In centrals 17,364 13, 006 13, 008 13, 952 21,844 24,904 24,253 29,839
d Other 4,530 8,161 7.895 6,292 9,711 6,481 7,672 7.275
2 Investments: !
a Term deposits ... 14,638 21,372 22,019 15,693 35,082 42,630 47,648 29, 096
b Government of Canada ........... . 26,330 28,427 28,463 31,440 34,1715 34,098 35,628 35,714
c | Provincial governments . 62,969 74,095 73,211 79,781 78, 297 78, 924 82,038 92,538
d Municipal governments ............. i 61,270 58, 206 57,727 66, 468 67,795 68,791 73,358 75,501
e Shares in other centrals .. 739 755 1,089 731 738 746 746 744
f Religious institutions . : 12,278 9,467 9,478 11,070 9,307 9,582 10, 085 10,328
4 Hospitals : 5,424 6,586 6,576 7,676 5,395 5,445 5,804 6,080
h g ‘( 23,725 24,490 27,700 26, 820 36,631 36,111 45,360 40,141
3 Loans: g
a Cash loans:
if Credit Unions .........ccoevvviiicniminiioen e . 106,023 | 130,045 | 116,412 | 120,088 | 103,396 | 116,772 | 111,960 90,931
ii ¢ Co-operatives and other enterprises 15, 404 17,074 17,646 12,661 13,151 16, 746 16, 082 26,623
iii 28, 199 31,280 31,331 34,1707 34,678 36,067 36, 048 41,238
b Mortgage loans:
i Credit unions 1‘ 640 446 346 449 507 833 746 681
ii Co-operatives and other enterpriSes ......c.ccvvvimvirraerenes i 30,318 29, 697 28,770 27,940 31,445 28,916 27,985 18, 807
tii Personal 6, 156 6, 207 6,611 5,816 6,071 6,215 6,372 6,520
iv| OLRET vttt nee s easeeaans 4,419 5,230 4,871 6,559 5,981 5,103 3,319 3,268
4 Fixed assets:'
a Land and buildings ... 5,806 6,314 7,038 7,183 7,588 8,205 8,297 8,517
b Equipment and furniture 989 1,039 1,191 1,071 1,119 1,221 1,182 1, 338
5 Other assets s e I o 3,193 3,634 3,866 3,151 3, 066 3,921 5,390 8,745
6 Total assets ... 510,383 | 564,809 | 354,629 | 362,317 613,684 | 625,359 . 644,684 658,234
Liabilities
11 Accounts payable:
a Interest 1,809 2,588 3,720 2,518 2,302 3,593 4,688 3,232
b Dividends 497 551 776 316 221 330 492 420
c ONET (it e sssasens st sms s s s 361 739 672 846 1,083 1,827 2,430 2,104
12 Loans payable:
a BANKS .ooieiiiiveeeirsesceresasieressesns s ene et s shes s s sesresss s s s et sssseens 14,628 34, 836 28,737 25,784 12,249 17,152 9,013 5,315
b Obher .. ... o e e R 15,549 25, 054 14,1760 21,458 16,308 23,718 20, 191 13, 605
1
13 Deposits:
a Ordinary:
i Local credit UNIONS ...cvueicierneemmeeremmisimeseseasnes 277,038 2917, 582 294,841 298, 455 355,690 348,212 363,485 374,909
ii RS O L et . I T 15,696 23,306 23, 185 25, 981 26,638 27,411 32,742 35,322
b Term:
i Local credit unions 107, 487 93, 303 98, 285 101, 054 106,601 114, 696 121, 299 133,024
ii (04 11 U oSS 7,916 13, 146 13,654 12,514 18, 136 14,094 13,602 12,750
14 Other liabilities .. ....cciveieinmiereineismmmscnmeiesimraeaasorasesssonasissnstans 1,534 2, 044 1,856 1,035 1,923 1,755 1,607 2,887
Members’ equities
20 Share capital: i |
a Local credit unions .......cecmeesiiimssomnsee s | 49, 966 52,710 52,945 52, 130 50,012 49, 877 | 50,103 51,410
b e e il NIRUN N . SRS ERRE . S 673 136 133 64 337 298 | 291 329
21 RESLIVES ivvviererseerorarssismrmercronarimeacsaesesiossismissinsssssaterens B ... ( 14,505 15,185 16,711 16,355 15,929 17,192 17, 824 18,894
22 Undivided €arnings ....coiccrivrenmiiei e esissiissessennsnes 2,726 3,629 4,354 3,807 6,245 5,344 6,917 4,033
23 Total liabilities and members’ equities . . ‘ 510,385 @ 564,809 | 534,629 | 562,317 613,684 | 625,339 | 644,684 | 658,234
|

! FPixed assets are shown after deduction of accumulated depreciation,
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TABLEAU 15, Caisses centrales d’ épargne et de crédit
Gomip {omeelies rimestriels — Estimations de 1’ actif, du passif et de 1'avoir des caisses membres

1971 1972
1 2 J 3 4 1 2 3 NO
. milliers de dollars
Actif
Encaisse et dépst 3 demande: 1
6, 009 8,262 8,427 11,930 9,361 | 10,137 14, 597 En caisse .. a
121,748 66, 306 66, 305 79,843 | 105,556 67,133 82, 074 Dans les banques b
27,637 23,165 18,736 15,305 23, 664 28,071 39, 068 Dans les caisses centraies c
16, 098 19, 230 8.614 12,918 9, 560 18,619 15,354 AULTeS Lo d
Placements: 2]
103,527 102,720 | 104, 400 93, 846 136. 513 93, 058 96, 627 DEPOLS & LOIME 1ovveeeeccerresrinraisseissenasesernsnsenesesssesesensesesersnse s a
37,217 42,903 48, 147 45,787 59, 443 71,380 90, 220 Obligations du gouvernement du Canada .... b
108,071 132, 246 135,677 151, 357 162,956 | 179, 288 220, 793 Obligations des provinces ... c
77,022 91,459 99,173 | 101,962 | 119,537 | 130,818 | 168, 105 Obligations des municipalités ... d
750 7 150 827 1,825 852 852 Parts sociales dans les caisses centrales ... e
8,078 9, 288 9, 995 8,339 9,320 10,305 14, 160 Institutions religieuses ........occeeeeeeenn, f
8,330 7,177 8, 466 6, 005 8,132 7,789 9, 804 HODItAUX  .occcrcrmrrerenrercrrernerecninierens e s omas e SR £
71,987 71,173 91,730 | 111,421 152,395 | 146,476 | 169, 026 GOTTTE] e e, * SRR JE T S I . 8 h
1 Préts: 8
Préts sur reconnaissance de dette: a
72,218 77,890 80, 062 75,753 60,996 | 105,888 138, 133 Caisses d'épargne et de crédit .....ocoveiiiiiineiirioroeeereeinnns i
26,531 31,508 34, 687 34,210 27,168 31, 248 26, 916 Coopératives et autres entrepriSes .............o.eoereres . ii
38,711 36,684, 34, 440 41, 092 42, 222 53, 585 42,778 AULTES ...t iil
i | Préts hypothécalres: b
607 284 289 337 481 472 | 9 Caisses d'épargne et de crédit i
20,973 21,399 20,908 17,510 31, 849 27,164 | 30,740 Coopératlves et autres entreprises ii
4,178 6, 849 7,927 5,899 8,834 10,692 11, 668 Personnels 7 iii
%, 198 3,220 2,009 1,938 1, 860 1,734 3,459 Aufress., iv
) Immobilisations?®: 4
h.317 11, 551 11, 748 12,532 12, 534 12, 840 13, 554 Terrains et bAtIMENES ..c.....ococorievii i e s s s a
1,321 1,565 1,454 1,542 1,774 1,913 2,017 Matériel €t MODIIIEr ..oceeeiviiiiiiiee et e e e e enrnr s nns b
16,411 11,400 13,010 16, 076 16,487 14, 266 | 8,751 Autre actif ... v e e B et 5
] .
782,939 | 778,236 | 806,954 | 849,429 (1,002,467 1,021,728 1, 198, 775 Total de 1'actif 6
Passif
Comptes d payer: 11
2,753 3,808 5,068 3, 143 3,742 5,915 7,713 Intérét ........... a
582 331 547 1,416 817 273 411 Dividendes b
" 3,393 2,908 4,420 3,969 4,608 4,125 8,347 Autres ........ c
Emprunts & payer: 12
6,947 5,339 6,902 7,057 8, 858 26, 281 33,798 Banques ........cocenineinninn. 8
17,038 23, 285 14,795 11,351 24,356 45,447 | 51,749 AUTHES Breerrs-tore e tetymeees it ererers b st b
Dépdts: 13
; Dépdts & vue: a
451,044 | 405,927 | 430,200 | 442,442 | 504,959 494,637 618,691 Caisses d’ épargne et de crédit  ..o...ovvveeseroerescensree o 1
47,418 43, 969 31,842 27,541 24,038 32,751 32,591 Autres ... il
j Dépdts a terme: b
159, 983 188, 529 207,345 241,435 314,277 296,746 | 321,402 | Caisses d*épargne et de crédit i
16, 144 20, 091 19, 008 23,268 24,937 20, 213 24, 586 AULIeS ...ocovveercerenrnes ii
1,339 1,771 2,270 2,394 2,446 2,215 1,940 Attt paS=iT. 14
Avoir des caisses membres
Capital social: 20
51,790 56,467 57,562 59,541 62,210 64,428 66,754 Caisses d’épargne et de Crédit ........c.ovvvmrerrerereresmmsroneninrs a
240 474 238 239 240 238 239 AULTES ..ovvororrvrerennes e et Lot b
i$.944 | 19,418 | 20,037 | 21,259 | 21,172] 21,612] 22,630 | RESEIVES  .oovmeeeemseemmariamamemrinmscsinnsne s vcsseresansessesssssssssmssssesesemseoneens | 21
8.324 5,919 6,720 4,374 5,807/ 6,847 7.924 BENéflces NOn TEPRItiS .ouv.....veerveroe e s oo e IO 22
782,939 | 778,236 | 806,954 | 849,429 (1,002,467 1,021,728 |1, 198, 775 Total du passif et de 1’avoir des caisses membres ... 23

! Déduction falte de 1'amortissement accumulé.
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TABLE 16. Sales Finance and Consumer L.oan Companies
Quarterly Statements of Estimated Assets, Liabilities, and Shareholders’ Kquity

1969
No. P l 1 2 3 4 1
thousands of dollars
Assets
1 Cash on hand and on deposit:
a In Canadian dollars: i
1 Cash and bank deposit .. ' 32,536 33,777 29,488 51,591 45,742
ii In other institutions 715 1,346 4, 520 1,535 850
b In foreign currency 54,170 63,595 71,392 74, 360 72,607
2 Accounts and notes receiva i
a Retail sales financing:
i Industrial and commercial buslness ... 666,535 713,160 757,746 838,850 928,958
ii Consumer buSiNess .....cc..ccociverevennecnne 1,293,174 |1,377,716 |1,446,131 |1,432,214 {1,273,515
b Wholesale financing .... 700,918 684,532 620, 573 627,662 602, 545
@ Business financing:
i Commercial loans 44,955 50, 026 34,654 34,562 32,852
ii Capital loans including dealer loans . 61,478 61,069 62, 498 66, 196 66, 151
iii Mortgage loans on commercial and industrial 37,390 41, 254 62, 309 64,838 62,964
properties.
d Consumer financing:
i Loans subject to Small Loans Act. 607,640 600, 554 603, 156 603, 894 578,121
ii Other personal loans .......... 834,911 907,973 985,796 |1,056,245 [1,091,899
iii Residential mortgage loans . 120,437 138,855 156, 457 184, 739 217,579
e Amounts due under leasing and rental contracts 120,823 137,875 154,923 153,261 157,637
f Property, equipment and vehicles held for sale, 7,180 6,981 7,395 8,523 10, 139
including repossessions.
g Foreign receivables ., 3,956 3,796 3,330 4,080 3,065
h Other receivables ... 29,223 30,958 37,786 33,9528 33,806
i Allowance for doubtfu -~ 75,968 | - 79,350 | -~ 81,747 | - 83,414 | - 86,406
3] Other current assets ....cccceerccevicceanane - — - - -
4 Investments and advances: |
a Investments in Canadian securities:
i Short term notes of finance and other com- | 60,622 59, 458 55,011 47,146 71,873
panies.
it Canada treasury bills - 1,595 3.849 30,084 -
iii Other Government of Canada deht .... . 27,779 27,776 27,800 27,674 24,613
iv Provincial and municipal direci and guaran- 26,984 8,700 3176 120 2,152
teed,
v Corporation bonds and debentures .... 13,322 5, 345 9,411 13,264 6,099
b Investments in preferred and common sh i 8,249 8,324 8,676 8,646 7,941
c Investments in foreign securities ,............c...... 378 358 381 87 109
d Investments in subsidiary and affilated com-
panies: |
i Shares .. k 85,585 83,888 85,471 87,927 84,135
ii Adv ances promlssory notes, etc, ... - 183,032 202,074 221, 566 217,331 204,877
5 Land, bulldlngs and equipment .. 23,773 25, 337 24,495 24,813 24,855
6 Unamortized debt discount ., 23,656 21,734 24,658 26, 598 28,382
7 Other assets .., 13, 386 13,670 16,729 14, 270 17,388
8 Total assets .. 5,006,839 | 5,232,356 | 5,434,830 | 3,651,924 | 3, 564,448
Liabilities
i ‘ Owing parent and affiliated companies ..........,....... 735,990 820,254 848,493 856,072 855,313
18 Short term bank loans: 1
il Bank loans and overdrafts (Canadian dollars},.. 174, 194 255, 846 235,746 328, 531 188, 030
i Other bank loans ..., - 26,983 : 54,185 47, 590 74,035 29,831
13 sShort term loans and notes payable;
a Demand and short termnotes(Canadian dollars) 1,326,002 | 1,203,753 | 1,345,812 | 1,400,556 | 1, 551,352
h ; Demand and short term notes (foreign currency) E 123, 321 160, 606 156,215 139, 207 68,815
14 Savings deposils .....ccccoieiiiviii e | = = = = =
15 Accounts payable:
i Income and other taxes payable .. 13,912 16, 340 19,597 14,768 7,717
& Accrued interest payable .............. | 34,549 30,819 32,745 30,854 34,031
© Dealers’ credit balances . B 45,043 48, 138 51,747 50, 447 48,756
d Other current liabilities -1 163,710 164,649 196, 180 130,574 150, 204
i6 Long term debt:
Y Debentures, bonds and notes(Canadian dollarﬂ) 982,042 | 1,030,058 | 1,008,876 | 1,076,929 | 1,064,421
b Debentures, bonds and notes (foreign currency) | 433,697 438,831 429,896 429,221 436,026
c Mortgages and other long term debt ...............o.. 4,032 3,811 3,485 4,305 4,422
17 Other liahilities:
a Unearmned income and other deferred credits ...... 390,737 431,857 475,671 504, 243 502,458
b Accumulated deferred income taxes ... 5 17,563 20, 212 21,830 27085/25 29,055
c Pensions, trusts or earmarked funds . 1,235 1,274 1,464 1,377 1,099
d Interest of minority shareholders 122 105 129 142 133
Shareholders’ equity
21 Share capital:
a Preferred 105,901 115, 986 115,418 114, 240 113, 581
b Common including all paid-in surDlus ..... 252,273 245, 853 244,860 @ 261, 450 257, 107
22 Retained earnings .......... 175, 533 189,779 199,076 207,448 221, 497
23 Total liabilities and shareholders equity ... 5,006,839 | 3,232,356 | 5,434, 830 l 5,651,924 i 5, 564, 448
j = R— o

! Large change due to misclassification in previous quarter.

? Changes ftom prior quarter affected by winding up of a bankrupt company.

1970

2 3 4
44,552 | 56,843 | 86,270
254 194 387
81,159 75,742 21, 445
956,921 928, 547 882, 508
1,285,124 |1,246,460 |1,193, 257
640,270 550, 741 441,870
34, 281 32,089 | 34,154
65,107 | 68.216 | 68,316
58,917 57,771 55,730
562,684 543,992 535,418
1,163,581 [1,168,294 |1,179,412
240,070 253,088 249,083
171,768 180,853 206,719
10,344 10, 549 9,480
3,808 3,217 3,468
42,559 52,335 54,317
~ 88,626 | - 87,553 | - 88,955
52,761 i 108, 158 172, 432!
18,502 10, 239 8, 182
T 7 82
14,000 . 15,666 17,749
7,740 7740 7. 462
49 6,653 1,181
84,008 | 101,228 | 94,751
2130183 | 215,596 | 190,529
23, 404 22,749 22,893
26,075 22,658 22,039
15,724 16,349 32, 101
5,728,316 | 5,669,327 | 5, 502, 280
901,487 | 884,815 | 779,228
189,366 | 144,907 | 236,475
41,133 | 37,341 32,568
1,496, 525 | 1,470,958 | 1,289, 115
88,105 | 145,358 | 120,077
8,984 14,246 15,992
33,127 35, 143 29,840
49,483 50,838 | 47,954
194,055 | 148,733 | 124’194
1,096,417 | 1,100,067 | 1,177,842
437,276 436,772 448,642
3580 3347 2,880
530,806 | 525,244 | 512,847
31,828 34,357 39,634
1,087 932 932
130 128 130
113,474 117,039 116, 204
274, 567 269,785 70 e 7
235, 986 249, 317 255, 954
5,128,316 | 5, 669,327 | 5, 502, 280
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TABLEAU 16. Sociétés de financement des ventes et de préts aux consommateurs
iitats financiers trimestriels — Estimations de 1’actif, du passif, et de la part des actionnaires

1971 1972
1 2 3 4 1 ) 3 4 NY
milliers de dollars
Actif
Encaisse et dépdts: 1
Dollars canadiens: a
70, 134 75,463 65, 379 108,957 54, 941 35,958 44, 569 En caisse et dépdts bancaires i
398 — 4,393 9,000 9.861 11,700 - Dans d’autres institutions ii
21,840 21,079 26,669 25,419 25, 488 24,390 32,789 Devises étrangeres b
Comptes et billets & recevoir: 2
Financement des ventes au détail: a
813, 200 883, 388 876,861 901,484 | 866,838 949,170 983, 221 Ventes 2 l'industrie et an commerce .. i
1,135,546 | 1,098,002 | 1,085,045 | 1,088,480 (1,042,309 | 1,149,051 | 1, 165, 976 -3 Ventes a la consommation ii
634,188 | 641,840 642,344 | 646,572 | 781,134 687,135 .[,17 1S9 Fincncement des ventes de gros ., b
’ Financement des entreprises: e
31,139 38,830 41,950 46, 599 40, 937 49,673 48,910 Prots COMmErciauX .oeeovvenivereneeecereeessrenireons i
66,911 65,293 67,928 71,779 68, 295 66,747 70, 648 Préts de capitaux, y compris préts aux conces- it
stonnaires.
54,750 54, 363 54,244 51,650 52, 276 52,003 53,811 Préts h_‘yj'pothc"cuims sur propriétés commerciales i
et industrielles.
; ! | Financement de consommation: d
501,196 | 477,397 ! 460,803 | 444,027 | 416,842 paL AT 390, 857 Préts en vertu de ia loi sur les pellts préts ...... i
1,171,616 1,216,041 , 1,246,822 | 1,282,958 |1,329,966 1,432,935 1,472, 184 Autres préts personnels ., i
254,054 | 258,727 265,426 | 270,721 | 299,145 | 307,696 , 318,080 Préts hypothécaires sur résidence ., iii
208, 468 216,077 | 224,793 250,097 291,412 311,512 | 344,861 | Montants dis en vertu de contrats de Location ... e
9, 439 8,392 6,510 5, 251 5,982 5,426 | 5,747 | | Propriétés, matériel et véhicules détenus en vue 1
i f de ia rgvente‘y compris rentrées en possession
I i pour défaut de paiement.
3,575 3,570 3,858 4,254 | 4,662 4,937 5,764 | Effets & recevoir GLIANERTS ......oicvereiversiceernsernconns 4
63,946 57,820 54,998 58,656 | 53,200 | ,)'iie | 38292 | Autres effets a recevoir .| h
- 90,348 | - 89,810 | - 96,691 . - 94,553 @ - 96.527 | _ 00 297 | - 102,601 Provision pour créances douteuses ........ooiuene i
- - - - = Sl T Autres disponibilités .., 2
! } Plucements et avances: 4
' | Placements en valeurs canadiennes: a
186, 421 141, 265 140, 435 45,865 | 23.101 45,591 | 58, 192 Biilets 2 court terme des sociétés de finance- i
i | ment et autres sociétés,
- 2,000 2,600 - - - 19, 925 Bons du Trésor du gouvernement du Canada ... ii
14,772 7,112 6,265 4,073 5, 570 11,323 | 1,323 Obligations du gouvernement du Canada iii
3,529 8, 306 4, 578 9,566 6, 540 10, 039 3,037 { Gouvernements provinciaux et municipaux, iv
. rects et garantis.
12,856 12, 506 18,062 : 10,626 13,694 8, 522 10, 15t Obligations de sociétés v
16,635 16,867 17, 106 19,939 20, 767 20,412 20,477 Placements en actions privilégtées et ordinaires b
8,793 4,960 13, 475 12,610 207 155 155 ° Placements en valeurs étrangéres ... ®
Placement dans les filiales et les SocCiat6s affi- d
lies:
95, 084 94, 364 94,804 89, 141 78,454 77,471 79, 657 Actions ........ e i
185,010 180,616 201, 288 155, 189 174,006 181,695 169, 885 Avances, billets 2 ordre, etc. ....... if
22,853 | 24,073 23,329 ¢ 24,325 | 24,605 | 25,206 ! 25,786 | Immobilisations ..
22,767 | 18, 286 | 16,588 | 19,091 19,512 19,303 | 18, 247 Dépense et escompte ‘sur 1a dette amortie
33,276 | 26,201 | 2,061 | 33,476 ! 23, 268 19,487 : 19, 191 Autre actif .
5,352,068 | 5,563,028 5,590,023 5,595, 252¢| 5,636,575 | 5,850,563 | 5,929, 193 Total de 'actif
| 742,525 ‘ -
782,548 | B18,B34 | 826,011 | 790,114 | 776,043 | y 1N 953 Dettée envers ia société mere et les sociétés affi~ | 11
liées,
] | Emprunts bancaires & court terme: 12
145,036 ; 169,235 187, 362 213,758 163, 129 ! 123,285 116. 634 Emprunts et déconverts dans les banques (dollars a
38,854 31,965 36,901 42, 453 25, 263 | 16,193 28, 866 Au‘t;’é‘f‘é‘,ﬁgfg;ns e | o
I 1,407,796 Emprunts & court terme et hillet 13
1,281,500 | 1,220,031 |,070,546 |I,224,030 |1,239,529 ‘\ 1,315,893 | Billets & demande et & court terme (doliars cana- a
95,075 I diens).
79,030 18, 406 101,676 85,095 71,002 1 76,092 Billets & demande et & court terme (dlvises étran-, b
57 géres),
o 523 634 863 631 1 ! 436 | Dépots dyépargner, .. o el ... om0 14
! tes 2 payer: 15
11,315 8,902 17, 349 18, 502 15,988 12,567 13,006 | Cong
. : ' 2 33,344 Impdts sur le revenu et autres impots @ payer ... a
36, 133 29, 400 a1, 573 31, 521 34,779 35, 281 | Intérét couru a payer ... b
43, 149 43,969 44,031 42, 159 39, 805 | 48,1401 43,422
235,493 | 237,413 | 301,223 | 228,828 | 239,179 . 214,978 303 g63| L ort ks lesinaishatic 9
. B 1 ™ 1 [ Nutzesfexipibilité sgtmmtrl L
i . te & long terme: 16
1,244,801 ! 1,263,964 (1,314,630 | 1,284,213 [1.310,174 : 1.349,109 : 1,400,772} Det
444.745 | 412 233 8,420 | 314.806 | 309,543 316,258 ' 331 313, Obligations et billets (dollars canadiens) a
" 208 2’ 597 ' 603 8820 | 18, 564 20, 382 21’ 625 Obligations et billets (devises étrangdres) b
. ’ J D ) : g Hypothéques et autre dette a long terme c
580, 960 Autres passif: 17
498, 198 516, 595 511,501 528, 570 535’565 b 55 112 Sa6apli Revenus non gagnés et autres impdts & payer ...... a
42,264 42,865 43.?62 49, 32; 52, 13? " 181 50, ?22 Impdts sur le revenu différé cumulé ............ b
?‘;g };g 1?8 {12 3 110 110 11 Fonds de pension, de fiducie ou affectés. c
i Intérét des actionnaires minoritaires d
| I
' : Part des actionnaires
k | Capitai versé: 21
145,659 | 103,578 100, 412 93, 159 93, 518 91,935 91,459 Action iidelé
; '959 265,2’77 | 269,469 262,363 261.819 280,[24 269.33' ctions Dl’lV BELGES) L. o e er. o v 0o e a
206, 105 316,969 | 331,802 376,370 446, 694 461,962 480, 175 Beﬁégggz ?é?é,'iﬁl.’“ plus tout surpius d'apport 22b
! . | - > 2 .
5,552,068 5,563,028 ' 5,500,023 | 5,593, 252 rs. 636,575 | 5,850, 563 | 5,929, 93 Total du passif et de Ia part des actionmaires 23
l 1 —

!'La \.anallon considérable est due 2 une erreur de classement au trlmestre précédent,
! Les variations par rapport au trimestre précédent reflétent la liquidation d’une entreprise en faillite,
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TABLE 17. Sales Finance and Consumer Loan Companies
Quarterly Statements of Estimated Revenues and Expenses

1 Large amount due to cancellation of debt owing by company winding up.

i 1969 1970
| o e me e — - _—
| | :
| 1 2 3 4 1 2 \ 3 ‘ 4
ENOS . w5 — [ | __| === = =
; | thousands of dollars
{ Revenues |
31 Interest and Service Charges .....c..oocvveiseinsesenns i 144, 366 152,075 160, 064 169, 215 170, 915 175, 801 176, 345 177, 002
32 : Income from investments: | ‘
a Subsidiaries: |
i Interest .. i 3,275 3,276 3,916 4, 497 4, 141 3,857 4,118 4,239
1i Dividends from companies in Canada ... 1,219 1,243 1,049 1,696 1,149 977 1, 260 1,640
it Dividends from foreign companies ........ceee | = = S e - - — 491
b Others: l
1 Interest | ... i 1,305 1,673 2,629 1,853 2,050 2,078 1,563 1,753
ii Dividends from companies in Canada ... 151 67 190 4 99 | 95 102 142
iii Dividends from foreign companies ......... — - 10 1 1 = - = -
33 Other revenue ... ‘ 1,712 1,577 2,386 2,678 2,386 16968 2,038 3.318
34 Total revenue b conacod ! 132,028 139, 901 170, 235 180,014 180, 740 184, 761 | 185, 426 188, 583
/ Expenses 1
g | '
41 Salaries and WagesS ... s | 22,146 22,746 23,766 24,714 24,454 | 25,160 | 25,510 26,113
42 Cost of horrowing:
a Interest and amortized discount . 62,392 66,342 17,130 85,562 82,475 80, 450 | 179, 546 74, 263
b Commissions and other charges 821 1,079 1,037 1,060 967 973 | 1,036 1,211
43 | Depreciation .......... 3,296 3,628 3,956 4,445 4,168 4,242 ' 4,350 4,126
|
44 Amortization of other assets.... | 539 192 250 278 223 247 173 333
45 Provision for doubtful receivables ................ ., = 9, 057 9, 306 9,574 13,084 9, 002 11, 5517 10, 969 15, 904
46 | Provision for income taxes: |
a Current taxes payable . 1 15, 364 14, 693 14,052 6,290 15, 957 15, 039 16, 858 12,092
b | Deferred oo 1,215 1, 761 2,520 6,100 1,493 2,291 2,572 5,338
47 Other eXPeNSeS _.....cc..cccmumenieisiirinmianiiiriansinesinesiraren 23, 310 24,183 23,274 23,173 23,579 27,570 25,687 30. 165
48 Total expenses ........ 138, 140 143,930 155, 559 165, 301 162, 318 167, 529 166, 701 169, 345
GH e Profit before realized gains ... 13, 888 15,971 14, 676 14, 713 18, 422 | 17, 232 18, 725 19,040
52 Realized gains on sale ormaturity of assets 153 249 179 180 1,203 2,314 607 417
53 NG Tl oot oo e P SRR e oo 14,041 16, 220 14, 855 14, 893 19, 625 19, 546 19, 332 19, 457
o o e 1 e B g8 e iy,
TABLE 18. Sales Finance and Consumer Loan Companies
Quarterly Statements of Estimated Retained Earnings
| 1969 1970
30 TN IR T T R I B
thousands of dollars
61 | Balance beginning of quarter 166, 429 175,533 189, 779 199, 076 207, 448 221, 497 235, 986 249,217
Add:
53 Net profit vooececniriennna, 14, 041 16,220 14,855 14, 893 19, 625 19, 546 19,332 19,457
Deduct:
63 Dividends E 5,427 8, 009 5,746 7,218 5,817 5, 641 5,138 12,741
64 Other adjustments including unaccounted items | - 490 - 6,035 - 188 - 697 - 241 - 584 863 | 79
65 Balance end of QUarter............coceevivmivenecnecnenane 175, 533 189, 779 199, 076 207, 448 221, 497 1 235, 986 249, 317 255, 954
ER I, el e
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TABLEAU 17. Sociétés de financement des ventes et de préts aux consommateurs
Etats financiers trimestriels — Estimations des revenus et des dépenses

1971 1972
i !
1 ’ 2 \ 3 | s 1 i 4 %
" milliers de dollars P I B e |
Revenus
171,015 165, 962 169, 061 181, 004 175,117 179,307 181, 364 [ Intérét et frals de SErvice wvmmoomeonierennn: 31
. Revenu des placements: 32
Filiales: a
3, 484 3,294 3.563 2,434 2,374 3,232 2,929 Intéret .o . i
1,520 1,309 1,017 3,301 1,318 1,133 1,616 Dividendes des sociétés au Canada .................. 1i
. = i = — - 145 Dividendes des sociétés hors du Canada
Aulres sociétés:
1,685 1,016 675 836 691 793 737 1 Intéret
931 337 206 - 276 il = 4 } Dividendes de sociétés au Canada
i e 200 A - - Dividendes de sociétés hors au Canada
4,320 1,724 2.018 | 2,534 1,922 1,582 954 Autres revenus
182, 935 173, 642 176, 740 189, 833 181, 423 186, 047 187, 749 Total des revenus ........oceeervevireeioneiinenne.
\
Dépenses
25,810 26, 535 27,199 26,831 26,707 27,672 28, 264 | Salaires et traitements o— 41
| cont d’emprunt:
72,396 64, 493 63, 652 62,362 62,660 67,221 66, 245 Intérét et escompte amorti ..
1, 342 1,211 1, 266 [ 2,335 1,453 1,453 1,298 Commissions et autre frais .
|
1,225 4,427 4,532 | 4,716 4,27 3,980 4,506 Dépréciation 43
I
o 185 197 176 226 87 106 | Amortlssement d*autre actif .....oveivivovereeveeveororean, 44
v ms | 1. ™6 RPN T 14 Sal 10,313 12,298 11.820 | Provision pour comptes & recevoir douteux .............. | 45
|
Provision en vue des imp0is sur le revenu: 46
e | 1 s | i1, 5 @, 47 21, 067 19,315 15,839 . Impat courant 4 payer 2
2. 570 453 k] 5,768 4,270 2,385 5,511 [ NDiffEREs.... K. L. L L L e b
26, 270 ’ 26, 518 ’ 26, 790 29,570 25, 367 28,079 28, 942 ’ Autres dépenses...... 47
163, 334 | 136, 948 156, 450 163, B53 156, 340 162, 490 162, 531 Total des dépenses ............c..ceecevvesinesvaeneeas 48
19, 621 | ‘ 16, 6949 | 20, 290 25, 980 25, 083 23, 557 25, 218 Bénéfices avant Jes gains réalisés ............... |51
6, 908 : 927 1,215 - 1,069 3. 414 106 155 ‘ Gains réalisés sur vente ou maturité d’actif | 52
! '
26, 529J. 17,621 21, 505 l 24,911 30, 497 23, 663 23,373 BEnefices NELS .......c.ccovvivviviviiiniiriieerrean. i 53
e 0 N | —l I
TABLEAU 18. Sociétés de [inancement des ventes et de préts aux consommateurs
Etats financiers trimestriels — Estimations des bénéfices retenus
I
1971 1972 !
1 ) 3 4 1 2 3 4 | N°
: " milliers de dollars = i ii‘ ] = = s T .
I
| H
255,954 276, 105 316, 969 331, 802 376,370 446,694 461,962 ‘ Solde au début du trimestre .........cccocecieveecvvvrnrins 61
| 1|
| Ajouter: |
26, 529 17,621 21, 505 24,911 30,497 23,663 25,373 ‘ BENELICES NES wevvrererrrererierrineerieeimrnins — e ’ 58
' Déduire:
%. 949 6,088 | 5,534 14, 395 5,765 7,080 5,878 | Dividendes ............... 63
429 | - 29,331 | 1,138 | - 34,052'| - 45,592 h 3 1,282 Autres rajustements y compris les postes inex- 64
g pliqués,
276, 10% © 316,969 331, 802 } 376,370 446, 694 461, 962 480,175 Solde a la fin du trimestre ...........cccocoevevrvereinnrnnn, 65

' Le montant considérable s’explique par I'annulation de la dette d’une entreprise par suite de sa liquidation.
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TABLE 19. Sales Finance and Consumer Loan Companies
Quarterly Estimates of Movements of Funds

1969 1970
No. 1 2 3 4 1 2 3 4
thousands of dollars
Sources®
Intemal:
1 Net profit......... 14, 041 16, 220 14, 855 14, 893 19,625 19, 546 19,332 19,457
2 Depreciation .. , 296 3,628 3,956 4, 445 4,168 4,242 4,350 4,126
3 Amortization .... 539 192 250 273 223 247 173 333
4 Allowance for doubtful receivables . 2,684 2,397 1,667 1,311 2,167 740 281
5 Deferred income taxes.. . 1,215 1,761 2,520 6, 100 1,493 2,291 2,572 5,338
External:
Bank loans:
6 Canadian currency 118, 838 81,652 | ~ 32,160 92,785 140, 768 261 | - 44,459 91, 568
7 Other 8,345 27,202 | - 8,294 26, 445 44, 204 11,302 | - 3,792 4.773
Short term loans and notes payable:
8 Canadian currency . 116,761 | - 122, 249 142, 059 54, 744 150,596 | - 54,879 | - 25,567 191,828
9 Foreign currency .. 21,658 37,285 | - 4,391 | - 17,008 70,392 19,290 57,253 25, 281
10 Other = = = u 5 = = -
Long temm debt:
1t Canadian currency ... 17,682 48,016 | - 21,182 68, 053 12,634 31,996 3.650 76,275
12 Foreign currency .. 16, 706 5,134 | - 8,935 | - 675 6,805 1,250 504 11,870
13 Savings deposits 1,264 |- 221 - 326 820 117 - 867 = 233 467
14 Paid in capital .......... 1,615 9, 768 - 1,561 15,412 4,321 16,508 = A 152
Accounts payable:
15 Taxes 4, 465 2,344 3,257 | -~ 4,829 7. 063 1, 254 5,262 1,622
16 Accrued interest payable: - 3,730 1,926 | -~ 1,891 3.177 | - 905 2,016 5,392
Current liabilities:
17 Dealers credit balances .. 1,397 3, 095 3,609 | - 1,300 1,691 727 1,355 2,884
18 Other .. 18,102 677 31,354 | - 65,606 19,612 44,740 | - 46,222 26,709
19 Debt to pa 21, 056 33,950 26,226 7,579 929 46,174 | - 16,672 105,620
Other liabilities: |
20 Uneamed income . 1 8, 054 42,020 42,914 28,572 1,785 28,236 | - 5,562 12,397
21 ! Pensions, trusts, ete. | 461 39 118 | - 87 278 | - 12| - 155 -
22 i Interest of minority shareholders in subsidia- T ii= 17 24 13 SRl 3 - 2 g
ries. i i
23 Total of items 1t0 22.......................... i 90, 724 189, 450 198,616 230, 405 76, 947 173, 565 - 47,682 | - 164, 327
i
Applications? ;
24 Dividends 5,427 8,009 5,746 7.218 5,817 5,641 5,138 1% ML)
25 Cash on hand and in banks... 4,127 1,238 | - 4,289 2248103 5,849 | - 1,252 12, 291 24, 367
26 Deposits in other institutions ... 216 631 3,174 | - 2,985 685 | - 596 | - 60 193
27 Foreign currency deposits ... 4,081 9,425 7,797 2, 968 1,753 8.552 5,417 5,779
28 Accounts and notes receivable:
a : Retail sales financing:
Rl Industrial and commercial business . (52,641 44,586 81,104 7, 468 27,963 | - 28,374 46, 041
[l Consumer husiness 82,768 68,415 | - 13,917 39,106 11,096 | - 38,664 53,203
b | Wholesale financing. - 46,694 - 63,959 7,089 25,117 37,725 - 89, 529 108.871
¢ | Business financing:
i Commercial loans................... 5,071 - 16,479 | — a2 1,710 1,230 | - 1,292 1,165
Lj Capital loans including deale - 409 1,429 3,698 45 | - 1,044 3,109 100
i Mortgage loans on commercial and industrial 3,864 8,705 2,529 1,874 | - 4,047 | - 1,140 2,047
properties.
d Consumer financing: 30, 169 «
i Loans subject to Small Loans Act ... ~ 7,086 2,602 738 25,773 | - 15,695 | - 18,692 8,574
ii Other personal loans 73,062 77,223 70, 449 35,498 70, 603 4,713 11,118
il Residentlal mortgage loans .. 18,418 17,602 28, 282 10,128 22,476 13,018 4, 005
e Amounts due under leasing and rental contracts - 5,948 15,048 | - 1,662 4,365 14,131 9,085 25,866
f Property, equipment and vehicles held for sale, - 238 414 1,128 1,616 205 205 1,069
including repossessions.
g Foreign receivables... L 160 | - 466 750 1,015 833 | - 681 251
h Other receivables..... - 482 6,828 | - 4,258 1, 406 8,741 11,589 14, 458
29 Other current assets 7,771 - - - - - - —
30 Short term notes ... 46,229 |- 1,164 | - 4,447 | - 1,265 24,127 | - 19,112 55, 397 15,756
31 Treasury bills 1,595 2,254 26, 235 30,084 = & -
32 Govemment of Canada.... 502 |- 3 24 | - 126 3,061 | - 6,111 | - 8,263 2,057
33 Provincial and municipal governments ..................... - 18,284 ; - 8,324 | ~ 256 2,032 [ - 2,145 = 5
34 Corporation bonds and debentures. ... 6,921 |- 7,997 4,086 3,853 71.165 7,901 1,666 2,083
35 Shares — Canadian preferred and common shares ... 228 75 352 1, - 30 705 | - 201 - 278
36 Foreign securities .. 98 |- 20 23 406 678 | - 60 6,604 5,472
37 Subsidiary and amhated companies 22,527 17,345 21,075 | - 1,779 16, 246 8,179 19,633 31.544
38 Land, buildings and equipment ......... 4, 348 5, 192 3,114 4, 763 4,210 2,788 3,695 4,173
39 Other assets’ 10.658 |- 1,399 6,083 | - 538 5,000 | - 4,236 | - 1,713 16,183
40 Total of items 24 to 39 90, 724 \ 189, 450 198, 616 230, 403 76, 947 173,565 | - 47,682 164, 327
I « -

! Refer to text page 49.
? Includes unaccounted items.
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TABLEAU 19. Sociétés de linancement des ventes et de préts aux consommateurs
Estimations trimestrielles des mouvements de la trésorerie

1971 1972
1 2 3 e 4~ e 1 2 3 N°
milliers de dollars
Provenance?!
Interne:
26,529 17.621 21, 505 24,911 30,497 23,663 25,373 Bénéfices nets . 1
4,225 4,427 4, 532 4,716 4,277 3,980 4, 506 Dépréciation ... 2
225 185 197 176 226 87 106 Amortissement .. &
1,396 538 5,816 |- 1,138 2,014 3,910 2,756 Provision pour créances douteuses 4
2,570 2,505 704 5, 168 4,270 24385 5,511 Impdt sur le revenu différé 5
Externe:
Emprunts bancaires:
91,439 24,199 18,127 29, 896 - 54,129 | - 39,926 | - 6,178 Monnaie canadienne 6
6,411 6, 889 4,936 2,052 | - 13,690 ! -11,070 14, 673 Autres . 7
Emprunts & court terme et billets 4 payer:
7,465 | - 61,469 |- 149,485 | 153,484 15,499 | 158,967 | - 77,774 Monnaie canadienne 8
41,047 ¢ - 624 23m2m0) 1=EE6L 583 i ESIEN00 18,073 | - 18,983 Devises étrangéres. 9
= | 523 161 179 | - 232 | - 54 | = 100 Autres .., 10
‘ Dette a lon d
67,143 24,478 50,666 |- 11,989 25, 961 36,685 49,681 Monnaie canadienne .. 11
3,897 32,512 - 13,813 |- 23,614 - 5,263 6,715 15, 055 Devises étrangéres 12
630 389 6 6,217 9,744 1,818 2. "18i5 Autres ... 13
1,852 162 1,026 |~ 14,359 - 185 15,872 1,648 Capital versé .. 14
Comptes a payer
4,677 2,545 8,447 1,153 - 2,514 | - 3,638 678 Impdts ... 15
6,293 6, 733 2,173 |- 52 48,776 | - 1,493 2,039 Autres 16
Exigibilités;
4, 800 820 62 |- 1,872 - 2,354 8,335 1, 369 Soldes créditeurs des marchands .,
111, 299 1,920 63,799 |- 117,395 10,351 | - 24,204 71,858 Autres ...
3,359 36, 286 6,039 |- 35,897 - 13,404 | ~ 39,873 6,682 Dettée enver
liées
Autre passif: !
14,639 16,625 |- 5,094 14,214 3,189 49,910 15, 244 Revenu différé i
11 UEk (o 1 12 36 | - 10 6 Fonds de pension, de fiducie, etc. . .21
2 - |- 10 |- 6 = 2 - 1 Int]érels des actionnaires minoritaires desfilia- | 22
es.
M. 717 17,107 43, 063 19,875 54,974 210,132 116, 286 Total des postes 18 22...................... |23
Emploi?
L 6, 088 5,534 14, 395 5.765 7,080 5,878 Dividendes ... 24
16, 1 5,329 |- 5, 476 43,578 - 54,016 | — 18,983 8, 607 En cajsse et dans les banques . 25
11 398 4,393 4,607 861 1,839 | - 11,700 Autres 26
395 761 982 | - 1,250 69 - 1,098 8,399 En devises étrangéres ... 27
Comptes et billets & recevoir: 28
Financement des ventes au détail: a
26,334 70,825 - 6,527 23,389 - 32,776 65,267 34,051 Ventes a 1’industrie et au commerce i
153, 261 | 37.544 - 12,957 3,435 ~ 20, 320 106,742 35,630 Ventes & la consommation i
192,321 | 7,652 604 4,128 134,562 - 93,999 | - 57, 808 Financement des ventes de gros ... b
Financement des entreprises: c
2,995 7.671 3,120 4,649 - 5,662 8,736 | - 296 Préts commerciaux ....... i
1.405 1,618 2,635 3,851 - 3.484 = 1,548 3,901 Préts de capitaux, y compris préts conces- if
slonnaires.
980 387 |- 119 | - 2,594 626 - 273 1, 808 Préts hypothécaires sur propriétés commercia- iii
les et industrielles.
Financement de consommation; d
34,222 23,849 |- 16,594 | - 16,776 - 27,185 - 14,965 | ~ 10,686 Préts en vertu de la loi sur les petits préts ... i
7,796 43, 038 30,781 36, 136 21,572 102,776 41, 799 Autres préts personneis ................... it
5,272 3,873 ,69 . 295 28,424 8,551 11, 342 Préts hypothécaires sur résidences .. # iii
1,749 7,609 8,716 25, 304 41,315 20,100 33, 349 Montants dds en vertu de contrats de location ... e
41 1,047 |- 1,882 |~ 1,259 731 | - 556 353 Propriétés, matériel et véhicules détenus en vue f
de ia revente, y compris rentrées en posses-
sion pour défaut de paiement.
107 5 288 396 408 275 827 Effets a recevoir étrangers 14
9,632 | 6,126 |- 3,887 3,658 1u. 632 - 11,844 | = 3, 154 Autres effets & recevoir ... h
LS = = = - - L Autres disponibilités
13, 989 45,156 |- 830 | - 94,570 | - 22,764 22,490 12, 601 Billets a court terme
- 2, 000 600 | -~ 2,600 - - 19, 925 Bons du trésor du gouvernement du Canada 31
4, 590 5,660 |- 847 | - 2,192 1,497 5,753 | = 10,000 Obligations du gouvernement du Canada o
5,447 2,777 |- 3,728 4,988 - 3,026 3,499 | - 1,002 Obligations des provinces et des municipalités . .. 33
4,893 1,150 5,65 | - 7,436 3,068 = 512 1,629 Obligations de SOCIELES ..............ccoeeeeieiiiciiieiiie s 34
9,173 232 239 2,833 828 - 355 65 Actions privilégiées et ordinaires canadiennes .. ... 35
7,612 3,833 8,515 | - 865 | — 12,403 - 52 = Titres étrangers 36
5,186 5,114 21,112 | - 50,762 | - 8,375 5,274 | = 7,446 Les sociétés filiaies et les sociétés affiliées .. 31
%.185 5,647 3 788 5,712 4,557 4,459 5,101 Immobilisations .............cocoevvieii v 38
=. 865 12,986 |- 7,652 13,825 - 9,930 - 3,84 | - 907 Autre actif? 39
%, 717 17, 107 43, 063 19,875 54,974 210,132 116, 286 Total des postes 24 4 39 .. 40

! Priére de se référer au texte, page 49,
2 Y compris les postes inexpliquées.
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TABLE 20. Mutual Funds
Quarterly Statements of Estimated Assets, Liabilities and Shareholders’ Equity

‘ : 1969

1970
No. , 1 2 3 4 i 1 ‘ 2| 3 4
r " thousands of dollars L T
Assets l ‘
1 Cash and demand deposits in Canadian currency: i

a Cagh ?(n hand and demand deposits in chartered 917, 886 116, 092 111, 668 98,662 90, 895 177,538 116, 044 91,815

anks.

b Demand deposits in other institutions .............. 12, 159 24,998 B, 176 11,082 9, 022 5,249 13, 643 6.678

& Foreign currency 21,658 33,041 43, 590 49,358 4" 44,655 53, 782 17,730 12, 347
3 Investment portfolio:

a Investments in Canadian securities:

i Canada treasury bills ........ccceviivcnionicenns 25, 653 2,493 2,616 2,741 2,147 2, 984 3,080
ii Govermnment of Canada ..........cceveeeimrerieronienenns ! 37,151 35, 950 33,318 33, 744 35, 161 27,770 29, 433 22,588
iii Provincial governments ... 26, 358 | 23,598 26, 389 30, 024 21, 680 19, 981 21,083 20, 491
iv Municipal governments .... 1,717 1,394 1,544 1,708 1,745 1,282 963 803
v Sales finance companies’ notes .., 41, 181 39, 354 37, 243 ‘ 6, 164 20, 168 35,344 | 26, 306 16, 436
vi Commercial paper .. 51,434 44, 355 102, 009 76,920 134, 125 12,848 ! 57, 704 20, 600
vii Bank term deposits . 70, 945 39, 947 83, 700 4 . 28 28,934 | 111,734 137,524 68, 117
viii Other term deposits 2,734 5,692 | 3,600 | \5,07 6, 824 | 7,072 10, 632 3,948
ix Corporation bonds and debentures 16, 010 75,975 79,119 77,003 72, 064 ‘ 64, 201 61,990 65,932
b Mortgages 6, 659 7,828 | 8,481 | 8, 845 8,485 8,432 8, 289 8,291
(© Investments in Canadian shares: i

i Preferred shares ... 137, 286 139, 090 140,112 1 161,730 193, 444 } 191, 265 176, 030 174, 948
ii Common shares ... 889,313 941, 193 950,473 | 1,043,835 |1,063, 547 | 1,051,071 |1,054,716 |1, 087, 884
iii Mutual fund Shares ...c..ccoccvcrnicicvemeanoncninmenanans 3, 206 | 2, 859 2,883 2,787 2,787 ! 2,71 2,674 3,801

d Investments in foreign securities: : i i
i Bonds, debentures, notes, etc. ... 45, 185 57,017 66, 001 56,332 A‘ 11, 253 ‘ 69, 218 94, 313 69, 022
ii Preferred and common shares . " 1,244,370 | 1,327,059 | 1,233,275 1,176,525 | 1,040,915 | 889, 724 8177, 521 974, 097
e Investment in and advances to subsidiary and 26, 994 2, 700 ‘ 2, 700 2,700 2, 700 2,745 4,673 5, 584

affiliated companies. |
3 Investment portfolio at cost . i 2,686, 196 ‘ 2,746,505 | 2,773,463 2,729,974 |2, 715,573 | 2,497,611 | 2,566,835 | 2, 545, 622
: i ! [ |
4 i Accrued interest and dividends receivable .......... | 9, 135 ! 10,395 11, 201 ! 13,864 11,276 12, 622 11,609 11,961
5 Amounts due from brokers and other current as- I 71, 024 64, 749 42, 466 70, 427 81, 249 29,325 33, 106 34,694
sets.
il EBithel ASSElSEIE . o o ereemeoisatiirsosnolouehs 769 837 4,786 6, 144 ! 10,414 1,560 685 1,078
8 Toial assets at COSt .........vimmrivvermrennne | 2, 898,827 | 2,996,617 | 2, 995, 350 ‘ 2,979,511 i 2,963,084 | 2,777,687 | 2,759,652 | 2,704, 195
9 4 Unrealized appreciation 541, 861 305, 382 259, 037 261,991 | 159,844 . - 286,975 - 5,818 141,915
10 ‘ Total assets at market .................. - 3,440, 688 | 3,301,999 | 3,254,387 3, 241,502 l 3, 122,928 2,490,712 |2, 753, 834 | 2, 846, 110
Liabilities
11 | Bank loans:
& | Chartered bank loans . 923 3,525 25)1 : 623 B18 64 151 384
{

b Other bank loans 200 i - == ' | Iy b | 31
12 Shortt term loans and notes payable .......c.ccevceane 2,931 358 358 126 102 19 102
13 Accounts payable: f

a Income taxes payable .......... S S 3, 095 2, 870 4, 063 . 3,665 | 3,672 3,617 2,838 1,523

b | Amount due BrOKErS .......cwoeusaisismsrmseiessnenecesees 55, 476 49, 036 57, 026 137,824 || 61,599 35, 463 60, 923 46, 760

¢ | Other payables 8, 890 9,420 | | 8,197 6,212 8, 489 8,118 7,748
14 | Other liabilities? 683 447 2,324 1,341 I, 542 | 1,193 1,135 641

j I
: Shareholders’ equity \
1‘ ]
21 | Share capital and contributed sSurplus ......cceenne . | 2,310,131 (2,374,234 {2,420, 144 ;2,443,798 ;2,447,541 |2,406,720 |2,425,514 |2,415,193
23 ‘ Retained earnings .. ‘
24 | Accumulated realized gains ............... - } b2l 554, 684 501.755 483,705 ! 441,574 £221039 260, 953 231, 813
25 Total liabilities and shareholders’ equity | 2,898,827 |2,996,617 |2,995,350 2,979,511 |2, 963,084 |2, 777,687 | 2,759,652 | 2,704,195
at cost. i
! | | I I

1

2 Additional Mutual Funds are included in this quarter which affected total assets and total liabilities by

Other liabilities include long term debt, etc.

reflected in mortgages and in share capital; see movement of funds for corrections to trends.

almost $255 million dollars; much of this 1:
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TABLEAU 20. Fonds mutuels
. Etat financiers trimestriels — Estimations de Pactif, du passif ot de la part des actionnaires
I !
1971 | 1972 I
! ’ |
1 2 3 4 1 2 J 3 i 4 No©
milliers de dollars 2 : ‘l ’ Ty | '
| Actif
Encaisse et dépdts & demande en monnaie cana- | 1
) dienne.
67,768 75, 654 58,7717 73,379 74,501 57,798 78,544 ‘ Encaisse et dépdts & demande dans les banques a
5, 556 103 2,877 8,197 7.323 11,273 | 11, 420 Dépdts & demande dans d’autres institutions .... b
4,769 i8, 910 7.658 17,576 20, 868 10, 244 19, 140 Devises étrangéres 2
Portefeuille: 3
Placements en valeurs canadiennes: a
1,585 1,336 1,078 4,177 929 3,915 1,746 } Bons du Trésor du gouvernement du Canada | i
26, 185 26, 869 25,315 16,204 12,855 13,188 14,183 ? Obligations du gouvernement du Canada ....... : ii
20,173 19, 000 19,526 21,095 23,977 24,171 26,355 ; Obligations des provinces .........coveeecorcriors | iii
803 804 2,793 | 793 M7 1,982 1, 088 Obligations des municipalités ............ceveeene iv
22,748 16, 944 12,568 13,767 24,345 16,688 22, 652 Billets des sociétés de financement des ventes | v
18,700 32, 868 37,896 8,850 17, 350 22,434 14,396 | Titres COMMEICIRUX ..ivvivveiesesiscmmierisssssessrsnns l vi
53, 804 22, 752 49,350 48,544 64, 051 46, 325 51,182 Dépdts a terme dans les banques vii
2,087 3,984 1,671 ; 1,521 2,422 9.862 4,997 Autres dépdts 2 terme ... viii
69,179 69, 122 68,177 72,204 76.709 86, 697 87,445 Obligations de SOCIELES .......covveccerverecrnrirereennne l ix
8, 209 9, 965 10,835 | 206,806% 239,545 | 251,067 | 268 908 ! HYDOLRBGUES .vvvovursiesosvoreeeesesescessssesseveseressrerees s }
! Placements en actions canadiennes:; 5 AC
171,622 175, 067 184, 221 163, 880 160, 572 152,053 | 148,683 | Actions privilégiées .... i
L. 144,867 11,172,889 [1,159,452 | 1,172,397 |1,115, 225 I1, 122,814 [1.143. 846 Actions ordinaires ... ii
i. 518 2, 205 2,184 2,701 12,363 | 7,377 1,298 Actions de fonds mutuels . idi
Placements en valeurs &trangéres: d
w518 29, 870 26,433 20, 307 22,844 20, 579 24,787 Obligations, billets etc. .. i
. 1 U1%, 538 | 1,007,750 |1,011,432 | 992,798 940, 948 ’ 924, 187 867,991 Actions privilégiées et ordinalres ii
4,954 5, 001 5,684 | 5,297 5,029 ! 5,029 5,029 Les filliales et les sociétés affiliées .............. e
2, 597, 580 :.2' 596,426 |2 618,615 | 2, 751,3412|2,719,941 2,708,368 |2, 684, 586 Portefeuille au prix de revient ... 13
11, 240 11, 886 11,227 i 13,004 12,654 12,851 i3, e Intérét couru et dividendes & recevoir ........... .| 4
35, 189 29, 489 26,374 | 36,345 32,838 35. 075 35, 621 ' Montants dus par agents de change et autres dis- | 5
! ponibilités, f
m 304 445 673 2,469 459 375 4 AULEE BT oooueaneeeneee e secessrarecraeoee 0 b e
2,722,813 (2,732,772 | 2,725,973 | 2,900,515 2,870,594 2,836, 068 12,843,019 Total de I"actif au prix de revient ............. 8
!
364,992 369, 649 256, 398 358, 125 571, 348 528.173 | 561,967 Appréciation non réaiisée ... 9
3, 087, 805 53, 102, 421 | 2 982, 371 | 3. 258, 640° ‘3. 441,942 3,364,241 3,404, 986 Total de 1’actif & la valeur du marché ........ i0
? I
! | Passif
‘ Emprunts bancaires: 11
485 625 -~ 1.226 1.013 5,889 ‘ 140 357 ; Emprunts des banques & charte ........cocoorinnnns a
= 102 71 385 - - - Autres emprunts bancaires ...
102 - g 21 4 7 12 ! Emprunts & court terme et billets & payer
’ | Comptes & payer:
89 - 197 543 683 283 | 518 414 ' Impdt sur le revenu & payer ...
50,733 31, 260 37,122 27,291 36,787 29,374 ! 23,027 |- | Montants dus aux agents de change ,
5,237 6,798 12, 166 13,431 13,742 14, 068 13,437 i Autres sommes & payer ., c
460 404 507 796 i,198 1,855 409 r Autre passifl ..o, 14
i ‘ Part des actionnaires
2,423,654 [2,427.922 |2, 399,262 |2,591,217%12,502,713 |2,.433.756 2,428,004 Capital actions et surplus d'apport ..
242,053 265, 858 275,076 265,678 309,978 356, 350 377.359 { e g
’ 3 . . g d Gains réalisés accumulés .,
: 2,722,813 2,732,772 2,725,973 | 2,900,515% 2,870,394 2,836, 068 (2,843,019 Total du passift et de 1’avoir des action- | 25
. ; 1 naires au prix de revient. J

'Y compris la dette A long terme, etc.
? D'autres fonds mutuels sont compris dans ce trimestre, ce qui fait varier de presque 255millions de dollars le total de 1’actif et le total du passif: une bon-
ne part de cette variation se refléte dans les hypothéques et dans le capital-action: voir le mouvement des fonds pour les corrections des tendances.
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TABLE 21. Mutua! Funds
Investment Portfolio at Market Valua

[
! 1969 ? 1970

No, 1 i 3 4 | 1 2 3 I 4

thousands of dollars

1 Investment portfolio:

a Investments in Canadian securities:

i Canada treasury bills ... 25, 653 2,493 2,616 4,293 2,741 2,147 2,984 3,080

ii Government of Canada .. 35,290 33,799 | 31, 149 31,776 33,753 26,632 28,726 23,256

iii Provincial governments 21,6535 18,779 21,293 24,171 15,731 14,383 15,662 16, 299

iv Municipal governments ... 1, 488 1,135 1,263 1,359 1,403 949 793 624

v Sales finance companies notes . 41, 181 39, 354 37,243 26, 164 20, 168 35, 344 26, 306 16,436

vi Commercial paper ... 51,434 44, 355 102, 009 76,920 134,125 12, 848 57,704 20,600

\_'!'1 Bank term deposits 70, 945 39,947 | 83,700 22, 286 28, 934 111,734 137, 524 68,117

viii Other term deposits ...... 2,734 5,692 | 3,600 | 5,078 6,824 . 10,632 3,948

ix Corporation bonds and debentur 70, 500 67, 982 68,645 © 65,278 59, 504 50, 979 50, 865 65,932

b Mortgages ... 6,659 7,829 8,481 8,845 8, 485 8,432 8,289 8,291
c Investments i

i Preferred shares .., 124,406 119,603 | 115,971 134, 200 166, 664 150,782 144,759 151, 350

i Common shares ..... 1,283,495 1,218,713 1,212,610 (1,308,507 (1,296,767 |1,068,554 |l,190,683 |1,275,424

iii Mutual fund shares .. 3,043 2, 584 2,535 2,407 2,381 2,312 2,328 3,473

d Investments in foreign securities:

i Bonds, debentures, notes, etc.. 46, 397 49,798 | 57,915 46,302 67,413 56, 468 81,732 58, 092
i Preferred and common shares . 1,414,875 1,394, 879 [1,278, 531 1,229,649 |[1,026,113 658, 663 797, 402 966, 031
e Investment in subsidiary and affiliated com- 28, 302 4,945 | 49 4,730 4,411 3,337 4,628 5, 584
panies.
2 Total portfolio at market ...................... i 3, 228, 057 }3, 051, 887 .3 032,500 2,991,965 |2, 875,417 |2, 210,636 2, 561,017 | 2, 687,537
ol W, e
! See footnote 3, Table 20,
TABLE 22. Mutua! Funds
Quarterly Statements of Estimated Revenues and Expenses
1969 1970
No. 1 I 2 I 3 ] 4 1 i ¥ # %
thousands of dollars
Revenue

31 [ INERTESE ...oiririiticrinrrerssn et s s 5,480 6, 960 8,695 9,603 9,036 G%02 RN ) 7,509
32 |Dividends:

a| Canadian companies . 9, 207 9,574 10, 909 12,078 11,212 13,535 11,938 13,782

b| Foreign companies 4,835 5,494 4,972 5,873 4,231 4,091 3,447 4,707
391 [OtheT c hER ™ - 367 | 131 102 551 347 893 604 354
34 ot ey enes 19, 889 22,159 24,678 28,105 24,826 27, 811 25,556 26, 352

! i
Expenses i : '

0 4,262 4,412 4,224 4,348 3,967 3,339 3,385 3,478
g Mty con - ) tuo ) MRLoeeR) o) R
42 |Custodian and trans 211 f 332 | 276 449 { 255 352 243 212
45 |Interest paid 66 191 ; 36 | 85 36 46 | 30 21
46 Pl’OViSiOg for income taxes 1,723 1,918 | 3,138 | 3,111 { 2,773 3,666 | 3,401 2, 544
48 |Other expenses 725 753 ’ 752 ! 867 | 1,047 1,915 | 2,012 1,595
49 Total expenses .. o 1,075 7.681 8,504 | 8952 | 8,164 | 9,418 | 9,159 7.922
il Net profit ... | 12,814 l 14,478 16,174 J 19, 153 l 16,662 18, 393 l 16, 397 18, 430

! These items are significantly affected by new companies coming into this group, thls quarter.

TABLE 23. Mutuwal Funds
Guarterly Statements of Estimated Retained Earnings and Accumulated Realized Gains
1969 1970
No. R s Lt AR TEE s
= " thousands of dollars

61 ! Balance at beginning of quarter ... 465, 388 527,619 554, 684 501,755 483,705 441,574 322, 039 260, 953

Add:

51 Netprofipde. . & 0 b W 12,814 | 14,478 16, 174 19,153 16,662 18,393 16,397 18, 430
63 Realized gains on sale or maturity of assets ...... 31, 427 24,296 | - 48,673 | - 22,951 | - 44,123 |~ 124,768 | - 56,894 | ~ 31,262

Deduct:

[ ividend lared 11,301 11,783 20, 209 14,918 14, 024 13,630 28, 341 16, 869
Nk e - 29,291 ~ 221 |- 666 646 ~ 470 | - 7.752 | - 561
66 Balance at end of quarter ... 327, 619 354, 684 501, 755 483, 705 441, 574 322, 039 260, 953 231, 813

e = e = | e

! Includes unacounted items.

2 L,arge increase due to new breakdown used in shareholders’ equity section,
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TABLEAU 21. Fonds mutuels
Portefeuille & la valeur au marché

1971 1972
1 2 l 3 4 1 2 3 N°
milliers de dollars
Portefeuille: I
Placements en valeurs canadiennes: a
1,585 1,336 1,078 4,177 929 3,915 1,746 Bons du Trésor du gouvernement du Canada ... i
26,973 27,097 25,948 17, 184 13, 093 13, 255 14, 342 \ Obligations du gouvernement du Canada .. ii
17,008 15, 193 16,377 18,799 21, 135 21,108 23,289 | Obligations des provinces ....... iii
666 685 2,712 72 703 1, 900 1,001 ; Obligations des mumclpalités - iv
22,748 16, 944 12, 568 13,767 24, 345 16,688 22,652 Billets des sociétés definance v
18,700 i 32,868 37,89 8,850 17,350 22, 434 14,396 Titre commerciaux vi
53,804 | 22,752 | 49, 350 48, 544 64,051 46,325 51.182 Dépdts A terme dans les banques vii
2,087 3.984 1,671 1,521 2.422 9, 862 4.997 Autres dépots a terme viii
62, 353 61,783 60,868 67,539 72,729 83,635 | 84, 662 Obligations de sociétés ix
8,299 9,965 10,835 206, 806'| 939’ 545 251,067 268, 908 Hypothéques ...... b
- - . - Plicements en actions canadiennes c
1 51,86 159, 083 142,889 144, 283 134,721 131, 867 ctions privilégiées . i
1,411,305 | 1,431,531 11,350,875 11,419,214 | 1,486, 161 | 1,491, 057 | 1,593, 200 Actions ordinaires ... il
2,213 1,940 1,902 2,057 5,934 11,780 1.469 Actions de fonds mutuels iii
Placements en valeurs étrangéres
28, 263 24,358 20,870 14,040 16, 867 15,719 20,120 Obligations, billets etc. .. i
1,153,468 | 1,158,695 |1, 117,296 (1,138,054 | 1,166,713 | 1,108,046 | 1,007, 693 Actions, privilégiées et o ii
4,954 5,077 5,684 . 5,029 5, 029 5,029 Les filiales et les sociétés affilies
2,962,572 | 2,966,075 |2,875,013 |3,109,466' 3,291,289 | 3 236, 541 | 3,246, 553 Total du portefeunille ... iz
= T == - -

! Voir renvoi 4, Tableau 20,

TABLEAU 22. Fonds mutuels

Etats financiers trimestriels — Estimations des revenus et des dépenses

1972

I
|

%.835 3,805 4,408

11,220 13,314 11,750

5.033 5,805 5,318

550 204 158

21, 638 23,128 21,694
1

3,887 4,602 | 4,684

85 84 73

255 263 | 223

29 46 | 32

2, 117 1,891 | 1,941

1,388 1,578 | 940

7,761 | 8,464 @ 7,893

14, 664 13, 801

13,877 |

T A

L

1

milliers de dollars

8,612!

13, 117
4,763
516

27,008

L

| 19, 426

9,286

11,053
4, 191
200

24,732

5,781
64
231
23

796
734

7,629
17,103

N Y

T

9,762 10,913
12, 509 11,300
4,102 3,310
336 201
26, 709 23, 724
6, 342 6, 285
67
183 205
25 18
992 461
625 609
8,232 7,645
18,477 18,079

N°

| kevenus
1 Intérét
Dividendes:

Sociétés au Canada .
| Sociétés horg du Canad:
| Autres revenus ...

i Total des revenus

Frais de gestion
Jetons de presence des administrateurs
Rétribution des dépositaires et des agents de trans-
i ferts
IntBrét versé
Provision pour imp6t sur le revenu .
Autres dépenses

Total des dépenses ..

|
j Bénéfice net

! De nouvelles sociétés étant venues s'ajouter & ce groupe, les données ont subi d*importantes modifications,

TABLEAU 23. Fonds mutuels

Etats financiers trimestriels —Estimations dws hénofices ratenns @t pain® réalisés accumulés
i |
1971 L8 ‘
1 ] 2 I 3 4 ] ) | 3 l ‘ N®
milliers de dollars
231,813 242,053 265, 858 275,076 265,678 309,978 356, 350 Solde au début du trimestre _........coeviomieeiiieiininsonns 61
Ajouter:
13,877 14, 664 13,801 19,426 17, 103 18,477 18,079 Béncfice net .. |51
10, 429 42,261 19,138 - 821 52,319 46, 964 32,780 | Gains réalisés sur vente ou maturité d'actif . . |63
| Déduire: i
¥1, 250 10,712 24,253 | 20, 887 12, 983 15, 502 30.330 | Dividendes déclarés ...
1,826 22,408 - 532 1‘ 7.116 12, 139 3. 567 - 480 Autres rajustements® .
242,053 263, 858 273,076 | 263,678 J 309, 978 356,350 377,359 | Solde 2 ta fin du trimestre , .
— SRS FRS = | { o

'Y compris les postes inexpliqués. R » )
! Forte augmentation attribuable au plus grand détail de part des actionnaires.
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TABLE 24. Mutual Funds
Quarterly Estimates of Movements «f Funds

1969 1970
" P ——
No. = 1 2 3 4 1 2 [ 3 4
thousands of dollars
Soutce?
AliShareFeapitaliers. .. Ao e 3 ‘
156, 050 | ; 2 - 7,73 | - 1
2 | Premium on share capital l} 56,050 | 64,330 45,63 23,795 1,746 36, 280 | 17,773 9,718
3 | Net profit ... 12,814 14,478 16, 174 19, 153 16,662 18,393 16,397 18,430
4 | Realized gains on sale or maturity of assets ,,......... 31,427 24, 296 -~ 48,673 - 22,951 - 44,123 | - 124,768 ~ 56,894 - 31, 262
6| Brokers? ... - 49,173 8,725 30,812 | - 48,395 10, 968 28,065 21,689 | - 16,268
7 | Chartered bank 10ans ........cccovivvcon e, - 3,264 2,602 - 3,214 372 185 ! - 754 87 233
8 | Other liabilities® ..........ccioicmminiiieeeeceece e 1,176 1,570 497 - 1,381 -~ 559 | - 428 | - 920 | - 1,695
|
9‘, Totai of items 1 €0 8 ...oooiriiieiiiiineieraninree s 149, 030 116,001 41,168 | - 29,407 - 15,111 | - 115,772 l 1, 868 ~ 40, 280
‘ |
Applications? | f
10 | Dividends ...oovivrirosiineosissiniercsnoraserrotnresissesnans ones 11,301 i1,783 20, 009 14,918 14,024 13,630 28,341 16, 869
Cash and demand deposits: i : }
d |
11 IN BANKS ..ovvvrirreecirriencciramirsiireassnasnnns - 19,191 18,206 | - 4,424 - 13,006 , - 17,767 86,643 ! - 61,516 - 24,229
12 Demand deposits in other institutions .....ce.c..c..e. - 416 12,839 | - 16,822 2,906 2,060 - 3,773 “ 8, 394 - 7,168
143 Foreign currency .... 5,846 11,383 10, 549 5,768 4,703 9,127 - 36,052 ~ 5,388
14| Canada treasury bills ....evoviiimnciiciccnm e 13.871 | - 23,160 123 1,677 ! - 1,552~ 594 837 96
15! Government Of Canada ...cceerereeemmeeniiriiniieienne Goerocno0 -1 - 1, 397 - 1,201| - 2,632 426 1,417 | - 7,391 1,663 | - 7,757
16 | Provincial gOVEINMENES .....oceiveiiicemminimien e cressienainieann 1,086 | - 2,760 2,791 3,635 | - 8,344 = 1,699 ‘ 1,102 - 592
i d
17| MUnicipal GOVEMMENLS ....v.ccurvusisiirminseressrnreesense e 1,717 | - 323 150 164 | 37§ - 463 | - 319 - 160
18 | Sales finance COMPANIES NOLES .uw..ivveereenreseerremmsennsrienne I 41,181 | - 1,827| - 2,111 - 11,078, - 5,996 | 6,176 | - 9,559 | - 10,970
l. ) |
i | |
19| Commercial paper | -22,45) - 17,079 57,654 - 25,089 [ 57,205 | - 45,451 44,856 | - 37,404
i i
20! Bank term depoSits ..ceieiiiiiciniiennensirnn e, 70,945 | - 30,998 43,1753 - 61,414 : 6, 648 6,974 | 25, 790 i - 69,407
i | |
21 | Other term depoSitS .....ccovcoiimivisiniriossarmsmssnnnossenennanse 2,734 2,958 | - 2,092 1,478 1, 746 248 ‘{ 3,560 1‘ - 6,684
| ! |
22| Corporation bonds and debentures ........cocveeiiieiriens | 5,547 = 35 3, 144 - 2,116 ' - 4,939 - 7,863 - 2,211 6, 254
23| Canadian preferred SNAres . uureerssssrrensconsesinns 10 | 1,804 1,022 )i 21,618 1 31,714 i - 2,179 - 16,096 . - 1,082
24! Canadian common ShAES ....cc..cviciveimrmimneenenininee, 24,632 51, 880 g9, 280 93,362 ! 19,712 | - 12,476 | 795 32,874
4 !
|
25 | Canadian mutual fund shares .........cemee. 199 | - 347 24 96 - | - 10 - 103 1,127
26 | Foreign bonds, debentutes, notes, etC. weomeimvinieens 10,282 ! 11,832 8,984 . - 9,669 14,921 | - 2,035 1 25,095 | - 25,291
f | i !
27| FOreign Shares ......cierereesencrenimeiinieicioiiciaismsmseisseniois : - 1,000 59,785 | - 93,784 - 56,750 | - 126,610 1 - 160, 191 - 12, 203 ! 96,551
28| Investment in subsidiary and affiliated companies.... -~ 1,390 & - | 451 - 2,700 911
3,928 i
20 | Other? e 2,651 5,350 3,860 | - 564 5,510 i - 1,542 1, 165
30 Total of items 10 to 29 149, 030 116,001 41, 168 - 20,405 1 - 15,111 L= 115,952 = 1,R68 | = 40, 280

1 Refer to text, page 49.

2 Amount due to brokers is shown after deducting amounts due from brokers and other payabl:

3 Includes: short term loans and notes payable, incom
4 [ncludes: mortgages, accrued interest, fixed assets,

e taxes payable and long term debt.
other assets and unaccounted items.




TABLEAU 24. Fonds mutuels

— gk

Exgtiinmiloms rimestrielies des mouvements de ia trésorerie

1971 1972
1 2 3 4 1 2 3 N°
Provenance!
6,205 - 18,370} - 28,380 | - 62.899| - 94,548 | - 87,708 - 17,875 feTRal SR T s e 2 }
Prime sur capital -- actions 2
13,877 14,664 13,801 19,426 17, 103 18, 477 18, 079 BENEFICES NELS w.oooveiiiiiiiiieiieie e nnea s 3
10,439 42,261 19,115 ( - 1,822 52,069 46, 966 32,780 Gains réalisés sur vente ou maturite d*actifs .......... 4
909 | - 12,212 14,345 | - 23,493 13,267 | - 9,309 - 7.723 Agents de change?.,.. 6
101 140 601 - 213 4,876 | - 5,149 217 Emprunts des banques A charte ...........coceeveceicunenenne 7
1,648 | - 307 812 553 | - 1,968 867 | - 1,571 Autre passif? ... 8
29,883 26, 176 20,294 | - 68,448 | - 9,201 - 36,456 23,907 Total des postes 1 A 8 ...ccoeveieerienicicieceainicninnen 9
Emploj?
12, 250 10,712 l 24, 253 20,887 12, 983 15, 502 30, 330 Dividendes e | 10
‘ Encaisse et dép6ts 4 demande:

24, 189 7,886 | - 16,877 10,376 1,075 | - 17,023 20, 476 Dans 1eS DANQUES ..c.omieeuneriurceieciu e icneeniensseesans 11
1,122 - 5,453 2,774 2,316 | - 1,243 3,950 | - 78 Dépéts A demande dans d’autres institutions ...... 12
7.578 14,141 | - 11,252 9,841 3,466 | - 10,624 8, 896 Devises étrangéres 13
1,495 - 249 | - 258 3,099 | - 3,248 2.986 | - 2,169 Bons du Trésor du gouvernement du Canada ........... | 14
3,597 684 | - 1,554 - 9,326 ( - 3,349 164 599 Obligations du gouvemement du Canada ,................. | 15

318 - 1,173 526 1,569 2,882 | - 23 1,913 Obligations des PIOVINCES .o ceecmsenececucneeceries e 16

= 1 1, 989 - - 16 1,184 | - 894 Obligations des municipalités .........everevecsiveonneenines ¢ 17

6,112 - 5,804 | ~ 4,376 | - 801 10,578 | - B8.495 5, 964 Billets a court terme des sociétés de financement | 18
des ventes.

2, 150 14, 168 5,028 | - 29,046 8,500 5,084 - 8 438 Titres commerciauX .......cccececneneeiennnes 19

14,313 | - 31,052 26,598 | - 17,356 16,662 - 17.726 4,685 DépOts a terme dans ies banques ... 20
1,861 1,897 | - 2,313 | - 150 | 90] 7.440| - 5 160 Autres dépfts a terme ., 21
3,247 - 571 - 945 3, 090 4,444 8,770 184 Obligations des soclétés 22
3,326 3,445 9,154 | - 20,479| - 3,060 - 8,519| - 3,528 Actions privilégiées canadiennes ..., 23

55,745 i 28,022 =~ 13,512 -~ 8,245 =~ 49,939 11, 741 9,655 Actions ordinaires canadiennes .............. W 24
1,283 = 313 - 21 % 517 994 | - 417| - 1,075 Actions de fonds mutuels canadiens .........o.eine. 25

22,580 | - 4,648 | - 3,437 l - 6,316 2,537 - 2,259 4,132 Obligations, billets, etc, EtraANGETS ...civvircsrcrcninene | 26

29,485 | - 17,788 3,482 - 29,432 - 47,365 - 38,830 - 59,780 AcCtionSs SLIANEAIES ..ccvcmeirvririccrsmrniiivinsiisscersnsecnoianen 27

630 47 683 | - 387 - 268 = = Placements dans des sociétés filiales et des so- | 28
i ciétés affiliées,
292 1,710 352 1,395 34, 265 9,639 18,195 Autire USRS ) e el 29

29,883 26, 176 20,294 | - 68,448 - 9,201 - 36,456 23,907 Total des postes 104 29 ...........ocovivivmiiereronns | 30

=L {

' Priére de se référer au texte, page 49.

¢ Aprés déduction des montants dus par les agents de change et autres comptes i payer.

' Y compris les emprunts et les billets d payer & court terme, impdt sur le revenu & payer et dette d iong terme.
4y compris ies hypoth&ques, 1'intérét couru, les immobilisations, autre actif et les postes inexpliqués,



TABLE 23. Closed-end Funds
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Quarterly Statements of Estimated Assets, Liabilities and Shurenolders’ Eoubus

No.

10

11

(= =4

12
13

14
15

21

iii Provincial governments

vii Bank term deposits
viii Other term deposits ...

iii Mutual fund share

Assets

Cash and demand deposits in Canadian currency:

Cash and bank demand deposits
Demand deposits in other institutions ..

Foreign currency

Investment portfolio:

Investments in Canadian securities:
i Canada treasury bills ...
it Government of Canada ..

iv Municipal governments .....
v Sales finance companies' notes
vi Commercial paper.........

ix Corporation bonds and debentures .
MOTtRABES .....uiiiieiiiiecir it et et eer ceeeseeneeneens

Investments in Canadian shares
i Preferred shares
ii Common shares .

Investments in foreign securities:
i Bonds, debentures, notes, etc. .
ii Preferred and common shares ...

Investments in subsidiary and affiliated com-
panies:

i Preferred and common shares

ii Advances and other loans

Investment portfolio at cost.. ..

Accrued interest and dividends receivable

Amounts due from brokers and other current as- |
sets.

Land, buildings, furnitures and leasehold im- !
provements.

Other assets

Total assets at COSt ...

(Unrealized appreciation ...

; Total assets at market.........coeenininas e
Liabilities
Bank loans:
Chartered bank loans ....
Other bank loans

Short term loans and notes payable ...................

Accounts payable:
Income taxes payable ...,
Amount due brokers..
Other payables

Long term debt

Other liabilities ..........ccocooviiiiimni i

Shareholders' equity

Share capital:
Preferred shares ...........ccoovcevineninniiarcciienns
Common ShATES .......cccveiiiiiniriniminircnerireeeieanens

contrlbuted SUIPIIS ..o e
[Retalned CATIINES .oovvvreiriirirnnrirsereesereraeniae e sieens

| Accumulated realized g2ains ...

: Total liabilities and shareholders’ equity
l at cost.

i

4,585
2,111

2,259

3,355
650, 861
297,635
948, 496

2,799
173

1,001

514
3,857
2,784

20,416

2,814 |

178,481
127, 569
18, 597

} 291, 856

650, 861

1969 1970
2 3 4 1 2 3 4
o T B " thousands of dollars
4,728 2, 204 5,342 2,062 4,677 5,757 5, 808
796 2,195 1,373 2, 238 4, 481 2,453 1,023
1,853 3,956 2,416 923 1,499 2,211 1,189
1,014 = - 1, 208 34 10 1,364
7,996 9,607 8,750 8,485 7,131 6,859 5,013
574 1,453 759 511 634 969 703
- - ~ - 297 245 =
3, 444 4,975 3,922 3,544 1,952 792 712
6.520 5,550 1,980 1,295 3,032 2,931 2,104
10, 859 6,567 5,161 | 4,075 3,785 ! 6,050 5.370
1,150 1,750 1,875 2,075 3,860 3,125 1,676
8. 944 12, 043 11,750 | 12,085 12, 161 11,728 33,578
433 1,009 1,049 1,040 1,287 1,197 1,195
36, 654 43,500 43,163 41,463 41,426 41,828 39,017
489,772 | 497,456 | 498,188 | 516,346 | 541,001 | 542,130 | 535, 264
155 461 413 251 739 267 790
1,775 | 2,316 2,285 3,333 2,941 1,733 1,916
34,978 | 33,246 35, 404 32,721 | 27,798 31,378 32,429
25, 802 26, 516 27, 195 36,718 36, 992 37,506 38,303
33,873 | 25,030 30, 659 28,486 29,977 33, 576 28,439
663,043 | 671,479 | 672,553 | 693,726 | 715,847 722,324 | 727,873
845 887 1,225 | 1,793 1,247 | 1,154 1,248
2,490 2, 080 2,116 1,167 582 | 582 741
!
574 582 565 564 664 . 655 651
2,803 2,582 3, 003 2,841 2, 850 2,780 2,748
| 678,032 | 685,965 | 688,503 | 705,314 | 731,947 | 737,916 741,281
I
' 274,164 | 226,383 | 224,878 | 185 047 55, 636 79,956 | 100,121
952,196 | 912,348 | 913,471 | 890,361 | 787,583 817,872 | 841,402
|
i
| !
[ 16,764 9,071 14,305 15, 284 18,547 : 22,524 24,675
| 993 993 | 608 | 72 | 132} 189 227
1,001 2, 001 1, 000 | 3,855 4,100 | 3,250 3,000
@ %
442 402 441 348 284 | 255 183
1,875 2,481 980 859 957 | 2,899 1,774
1 2, 435 2,315 2,497 | 3,191 2,366 | 2,468 2,176
20, 365 22, 670 22, 669 21,931 20, 852 20, 852 20, 444
3,112 3,651 | 6,274 | 6, 744 6,480 | 6,214 1,828
|
' | !
187,785 | 196,701 | 194,283 194,038 | 194,832 194,555 | 194,301
120,694 | 121,970 | 120,977 | 133,552 | 163,611 | 163,611 | 163,958
17,717 17, 594 17,426 15,356 15, 661 16,035 | 18,439
, i
| | |
304,849 | 306,116 ' 307,133 | 310,084 304,125 | 305,064 | 14,276
| 678,02 ( 685,965 688,593 | 705,314 | 731,947 | 737,916 | 741,281
1 N
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I'ABLEAU 25. Sociétés de placement a capital fixe

rimestriels — Estimations de l'actif, du passif et de la part des actionnaires

1971 1972 |
1 2 3 [ 4 1 2 3 |
milliers de dollars N "
‘ Actif
En caisse et dépdts & demande en monnaie cana-
. dienne:
6,642 5,813 3,707 6,789 7,847 6. 281 4, 640 = En caisse et dépdts a demande dans les banques
1,526 841 1,887 834 228 228 458 i Dépbts & demande dans d’autres institutions.......
722 892 156 817 292 51 11 : Devises Etrangeres ........ccoovviiiniveinni e ceniein
Portefeullle:
Placements en valeurs canadiennes:
N b - 1,440 50 i - Bons du Trésor du gouvemnement du Canada ...
3,792 3,321 3,038 2,450 2,699 1,399 1,399 Obligations du gouvemement du Canada .
5 683 941 413 387 363 318 Obligations des provinces ............
— — - o =3 = - I Obligations des municlpalités ...,
1,580 1,480 162 130 253 523 325 | Billets des sociétés de financemen
1,750 1, 250 950 — = - = [ Titre commerciaux
3, 300 3, 190 ; 2, 130 9,840 2,760 4,195 4,900 Déplts A terme dans les banques
655 - 350 - _ 400 b Autres dépdts i terme ...
35,367 35, 250 34,262 37, 243 36, 860 16, 670 12,356 Obligations des sociétés ..
883 329 2711 279 269 270 29 HYPOthBQUES ...ooo.iiiiien e e e
Placements en actions canadiennes:
36,605 35,799 31, 464 32,132 32,074 32,640 30, 500 Actions privilégées ...
534,456 534, 980 541,314 630, 259 635, 599 457,933 452 794 Actions ordinaires ...
790 790 790 ! 690 833 882 833 Actions de fonds mutuels
! Placements en valeurs étrangéres
1,124 1,071 1,157 ! 642 511 437 437 Obligations, billets etc. ...
34,775 36, 186 34,101 29,421 24,891 22, 744 23,126 Actions privilégides et ordin .
Placements dans les société tiliales:
38, 197 39, 299 24,9717 39, 504 34,708 50, 970 62,485 Actions privilégiées et ordinalres
%, 936 27,478 32,428 7,222 11,724 87,605 78,282 Avances et autres emprunts .....
323,793 721,086 | 708,341 791, 665 ‘ 783, 618 677,031 667, 784 | ; Portefeuille au prix de revient ...
1,625 1,785 2,033 | 1,252 ! 2,159 2,222 1.824 | | Intérét couru et dividendes & recevoir.............
3,382 1,048 | 2,184 1,594 | 5,026 4,781 4,503 Montants dus par agents de change et autres dis-
| ponibilités.

650 648 635 539 542 536 507 Terrains, immeubles, améliorations locative et
équipment.

2,230 2,313 2,271 4,001 5,405 2,743 3. 481 jlAutreRceitp ey . L R e

740,570 | 734,426 | 721,814 | 807,491 | 805,117 | 693,873 | 683,208 ' Actif total au prix de revient . .

|

154, 981 147, 000 152, 631 163,574 251, 196 301,075 340, 131 Appréciation non réalisée ....................

893, 551 881, 426 874, 445 971, 065 | 1,056, 313 994,948 | 1,023, 339 Actif total 3 1a valeur du marché ....... B IR S

Passif
Emprunts bancaires:
18,484 12,727 22,193 89, 025 83,558 13,487 17,562 Emprunts des banques & charte .
227 187 217 232 256 1,300 | 270 Autres emprunts bancaires
3, 025 5,190 1,320 3,033 2,871 2,784 3.097 | | Emprunts & court terme et biliet 3 PAYEr v,
I
} !Comptes & payer:
104 95 197 . 172 642 1,308 f 434 Impdt sur le revenu a payer
4,333 1,637 923 911 7,538 2, 854 1,483 Montants dus aux agents de change ..
2,330 2,357 3,606 2,651 1,893 2,882 1,663 Autres comptes & PAYEr ........ccoooveiivieievciirenn
20, 444 18,913 17,913 14, 885 14, 885 14,769 14,747 Dette 8 10Ng LEIME ........o.ovoveieeeeeiceeter oo rens s
3.757 4, 966 1,464 | 1,712 1,032 918 1,188 Autre passif......coeoiiiie.
Part des actionnaires
Capltal-actions:

194, 170 193,797 193, 888 186, 886 186, 197 186,062 185,946 | Actions prlvilégiées ..

163, 906 164, 009 164, 591 172,367 168, 432 168, 469 157, 840 Actions ordinaires . o
16,815 16, 924 17, 354 21,330 20, 739 20,771 22,721 BUrPIUS d'APPOLL .v..e.eccvivreee i cves et eee e e

{BENEfices 1etenus ...

41%,975 | 313,624 298,148 | 314,287 | 317,074 278, 2681 276, 257 i WL 2

LGams réalisés accumulés ...
740,570 | 734,426 | 721,814 | 807,491 1 805, 117 693,873 683,208 Total du passif et de 'avoir des action
i J J naires au prix de revient.

21

22
23
24

25
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TABLE 26. Closed-end Funds
Investment Portfolio at Market Valus

| 1969

1570
" — p————— i - »
No. . J 1 2 | 3 4 1 2 Ry [ 4
| thousands of dollars
1 Investment portfolio: |
a Investments in Canadian securities: | |
i Canada treasury bills | 74 1,014 = 1,298 34 10 1.364
i Government of Canada 5, 284 7,761 9, 291 8,432 8,404 7,041 6,798 5,201
iii Provincial governments | . . '
iv Municipal governments ... |} 494 484 1,369 681 436 872 1, 161 667
v Sales finance companies 1,970 3,444 4,975 3,922 3,544 1,952 792 712
vi Commercial paper ... 1, 000 6,520 5,550 1,980 i 1,295 3,032 2,931 2, 104
vii Bank term deposits 17,107 10, 859 ’ 6,567 5, 161 4,075 3,785 : 6,050 | 5,370
vili Other term deposits ... 550 1 185 1,750 1,875 1 2,075 3,860 | 3,125 1,676
ix Corporation bonds and d 9,395 9,119 12,110 12, 158 | 12, 293 11,838 | 11,022 34,152
b Mortgages 54 433 | 1, 009 1,049 . 040 1,287 1,197 1,195
& Investments in Canadian shares: | i
i Preferred shares . 48,221 49,492 | 53,825 51,896 46, 811 42,225 | 41, 252 41, 040
ii Common shares ... 749, 156 748,045 | 710, 564 709, 453 693,502 600,419 1 627,002 629, 806
1ii Mutual fund shares . 192 169 514 422 280 651 | 265 | T44
d Investments in forelgn securities: }
Bonds, debentures, notes, etc. 1,941 1, 745 2,171 2,129 3,074 2,443 | 1,369 i 1,339
il Preferred and common shares ... 43, 663 35, 901 | 32,479 35,192 30, 234 20, 088 | 25,926 31, 379
e Investments in subsidiary and aff | I
panies: |
i Preferred and common shares 29, 420 217, 879 30,658 32,422 41,926 42,079 39, 804 42,806
ii Advances and other loans 23, 002 34, 092 25,030 30,659 28, 486 29,977 33,576 28,439
2 Total portiolio at market . . 932,018 938, 107 897, 862 897,431 878, 773 771, 583 l 802, 280 827, 994
I e | M - m—
TABLE 27. Closed-end Funds
Quarterly Statements of Estimated Revenues and Expenses
1969 1970
No. B el ™ 3 e 2 [ 3 4 1 T 2 | 3
thousands of dollars
Revenue o
31 | INLEIESE ...ciiiriiiccnririesiies e st ere e 829 739 ’ 849 831 795 822 713 76
32 | Dividends:
a Canadian companies ., 5,235 8,675 | 5,835 9, 049 6,279 6,238 6,718 7,307
b Foreign companies . 191 612 166 181 163 163 204 144
33 |Other revenue 684 557 328 344 2129 170 250 549
34 Total Fevenue .. .. ..., 6, 939 10, 583 7,178 10,405 7,459 7,393 7,945 8,776
Expenses ‘
40 |Management fees 231 233 230 | 200 223 168 173 150
41 | Directors’ fees 47 49 46 46 43 49 48 52
42 |Custodian and transfer agents' fees . 25 ; 73| 56 82 72 68 92 75
44 | Transfers to reserves - 10 10 10 10 10 17 10
45 |lInterest paid .. 299 408 707 518 768 619 778 746
46 |Income taxes .. 427 367 261 367 270 181 202 224
48 | Other expenses ..., 679 1,012 692 910 820 763 827 840
49 Total exp 1,708 2,212 2,002 2,133 2, 206 1,858 2,137 2,097
51 Net profit 5,231 8,3711i 5,176 8,272 5,253 5, 535 5, 808 6,679
TABLE 28. Closed-end Funds
Quarterly Statements of Estimated Retained Earnings and Accumulated Realized Gains
1969 1970
No. RIS 1 p ‘ 3 4 1 2 ] 3 ] 4
thousands of dollars
61 | Balance at beginning of quarter ... ... ... 301, 236 291, 856 304, 849 306, 116 307,133 310, 084 304,125 305, 064
Add:
62 Net profit . 5,231 8,371 5, 176 8,272 5, 253 5,535 5,808 6,679
63 Realized gains on sale or maturity of assets 7,043 10,335 2,017 87 3,131 - 2,157 5, 680
Deduct:
]
64 Dividends declared . 7,688 6,110 6,180 6,778 7,275 7,165 6, 528 5,238
65 Other adjustments?® ., 13, 966 - 397 - 254 564 - 1,842 2,172 - 1,650 - 2,091
66 Balance at end of quarter ... 291, 856 304,849 306,116 307, 133 310, 084 304, 125 303, 064 314,276

! Includes unaccounted items.
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TABLEAU 26. Sociétés de placement a capital fixe

Portefeuille & la valeur au marché

1871 1972
1 g 3 4 1 e 2 3 Ne
milliers de doliars ;
Portefeuille: 1
Placements en valeurs canadiennes: a
= 8 e = X . - Bons du Trésor du gouvernement du Canada .. i
4,011 3.416 3,176 2,621 2,758 1,434 1,435 8gilga:10ns gu gouvernement du Canada . il
igations des pravinces iii
552 653 930 438 390 362 318 { Obligations des municipalités . iv
1, 580 1, 480 162 130 253 523 325 Billets des sociétés de financement des ventes v
1,750 1, 250 950 = - - = Titres commerciaux vi
3,300 3, 170 2,130 9,840 2.760 4,195 4, 800 Dépbts a terme dans les banques vii
655 in 350 =3 = 400 - Autres dépéits & terme ... viii
36, 099 36, 086 35,019 37,809 35,466 17, 869 12, 399 Obligations des sociétés ix
883 329 27 279 269 270 29 Hypothéques ... ... b
Placements en actions canadiennes c
43, 361 46, 840 41, 585 42,328 44,700 50, 242 51,113 Actions privilégiées i
673,134 661,472 660, 332 754,120 £62,420 720, 288 745,840 Actions ordinaires ... il
800 802 784 761 1, 060 1, 104 1, 209 Actions de fonds mutuels iii
| Placements en valeurs &trangé
1,338 1,053 1,108 611 547 466 464 Obligations, billets, etc, ... i
36, 856 38,1731 35,703 31, 257 28,430 26,479 27, 202 Actions pnvlleglées et ordinaires . ii
Les filiales et les sociétés affiliées : e
44,519 45, 326 46, 038 66,383 43, 987 66, 869 84, 399 Actions priviléglées et ordinaires i
29,936 27,478 32, 428 7,222 11,724 87,605 78,282 Avances et autres emprunts ii
878,774 868, 086 860,972 953,799 (1,034,764 978,106 | 1,007,915 Total du portefeuille ... ... ... 2
P ] e —— - - -——— e
TABLEAU 27. Sociétés de placement & capital fixe
Etats financiers trimestriels — Estimations des revenus et des dépenses
1971 1972
Sl ———— . ——
: | 1 l & 4 1 [ 2 I 3 J B N
= milliers de dollars
Revenus
$19 st 375 816 547 1, 401 2,180 IntETeiyBuei S IR e - O g 31
Dividendes: 32
6, 503 5, 487 5,060 4,968 4,632 9,003 3,953 Sociétés au Canada .......... a
213 221 196 176 241 220 212 Sociétés hors du Canada b
314 338 295 425 405 590 170 Autres revenus . . 33
7,649 6, 562 5,926 6,385 5,823 11,214 6,513 Total des revenus 34
Dépenses
227 207 207 282 283 333 232 Frais de gestion 40
39 39 38 55 45 61 55 Jetons de présence 41
59 71 62 67 52 65 78 42
- - - - = - — Transfert aux réserves .. 44
692 613 588 743 1,842 1,618 514 Intérdt versé .. ... 45
182 298 228 246 283 617 100 Impd&t sur ie revenu 46
658 685 687 635 730 733 635 Autres dépenses 48
1, 857 1,913 1,810 2,028 3,235 2,427 1,614 Total des dépenses .. 49
3,792 4, 649 4,116 4, 337 2, 590 7,187 4,901 Bénéfite net 51
TABLEAU 28. Sociétés de placement A capital fixe
Etats financiers trimestriels — Estimations des bénétices retenus et gains réalisés accumulés
1971 1972
1 2 [ 3 4 1 L 2 | 3 N°
314, 276 312,975 313,624 298, 148 314, 287 317, 074 278, 268 Solde au début du'trimestre .. ... .. 61
Ajouter:
5,792 4, 649 4,116 4,357 2, 590 aErRY 4, 901 Bénéfices nets ...
2,337 1, 784 384 2,251 5,441 - 41, 056 4,573 Gains réalisés sur vent,
Déduire:
1 887 5, 556 6,086 6,171 4,579 5,741 4,972 Dividendes déclarés .
4,043 228 13,890 | - 15,702 665 210 6,513 Autres rajustementst
B, O 313,624 298, 148 314, 287 317,074 278, 268 276, 257 Solde 4 Ia fin du trimestre .. 66

9 Y comprls les postes inexpliqués.
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TABLE 29. Closed-end Funds
Quarterly estimates of Movements of Fuss

1969 I' 1970
No. 1 2 3 4 1 2 3 4
- #3 thousands of dollars
Sources!

1 {Share capital and contributed surplus .................... - 2,134 1,432 = 91 - 2,715 12,402 31,450 - 259 478

2 [Net profit . 5,231 8,371 5,176 8,272 5,253 5, 535 5, 808 6,679

3 |Realized gains on sale or maturity of assvets .............. 7,043 10,335 2,017 87 3,131 & 123" 158, 9 5,680

4 |Brokers? - 6,403 = 11,1553 700 - 1,719 1,522 = 142 2, 044 - 1,576

5 [Chartered bank 108NS ...........c.ccccoovmeiiimiiiiciicciieieis - 3,653 14,703 -~ 17,611 5,234 979 3,263 3,977 2, 151

6 {Long term debt ... ... = 43 - 51 - 2,095 - 1 ~ 1738 - 1,079 - - 408

T |Other liabilities® ... ..., 3, 050 226 1,496 1,276 2, 696 = 23 - 1,088 - 4,670

8 Total of items 1 €0 7 .. ... 3,091 33, 463 - 408 10, 434 25,245 36, 847 10, 491 8,334

Applicationst
9 |Dividends ... ) 7,688 6,110 6,180 6,778 7,275 7,165 6,528 5,238
Cash and demand deposits:

10| Inbanks ... ~ 28,917 148 - 2,529 3,138 - 3,280 2,615 1,080 51
11 | Demand deposits in other institutions .. 1,569 - 1,315 1,229 - 822 865 2,243 - 2,028 - 1,430
12 Foreign currency 309 - 406 2,103 - 1,540 - 1,493 576 712 ~ 1,022
13 [Canada treasury bills . ... 59 940 - 1,014 - 1,298 - 1,264 - 24 1,354
14 !Government of Canada . ..................ceiiiiininnnnn, i 2,526 1,611 - 857 - 265 - 1,354 - 272 - 1,846
15 |Provincial governments 63 - 4 879 - 694 - 248 123 335 - 266
16 {Municipal governments ... = - = = = 297 = 52 - 245
17 |Sales finance companies’ notes ... 1,970 1,474 1,386 -1,053 - 378 - 1,592 - 1,160 a 80
18 |COMMErCial PAPET .............ccocooceereireeeeereeesesres e - 8,519 5,520 - 970 -3,570| - 685 1,737 - 101 - 827
19 {Bank term deposits ... 17,107 - 6,248 - 4,292 - 1,406 - 1,086 - 290 2,265 - 680
20 |Other term dePoOSitS .............cocoovioeoierereere e 550 600 600 125 200 1,785 - 173 - 1,449
21 |Corporation bonds and debentures ....................... - 6,285 - 102 219 | - 283 335 76 - 433 21, 850
22 {Canadian preferred Shares .............cccocoovmeueennns. 311 322 3,385 S 33T EENI7000 e S | g 402 - 2,811
23 [Canadian common SN&TeS ............coomerivvviiriinones: 13,632 13,963 4,310 1,824 18, 608 25,555 229 | - 6,866
24 (Canadian mutual fund shares ... ... ... 101 - 1 206 - 48| -~ 162 488 | - 472 523
25 |Foreign bonds, debentures, notes, etc. ... - 1,216 - 158 & = S 1,048| - 392 -1,208 183
26 [FOTEIBN SHATOS o oo ooierioes oo ee s e e e s e es e - 16,275 - 2,604 - 1,936 2,158 - 2,683 - 4,923 3,580 1,051
27 (Subsidiary SHAIES ..........ccccomiooiiriiornniinns i 2,409 - 2,740 679 9,523 274 514 797
28 [Advances to subsidiaries ... } 11,090, - 9,062 5620 -2,173 1,491 3,599 | - 5,137
29 |Other* .. . . - 921 - 791 27 754 246 2,274 - 2,268 = 54
30 Total of items 9 t0 29 ... ... 3,091 33, 463 - 408 10, 434 25, 243 36, 847 10, 491 8,334

! Refer to text page 49.

? Amount due to brokers is shown after deducting amounts due from brokers and other payables.
* Includes: Short term loans and notes payable, income taxes payable and other liabilities.

4 Includes: mortgages, accrued interest, fixed assets

, other assets and unaccounted items,
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TABLEAU 29. Sociétés de placement a capital fixe
Eatimations trimestrielles des mouvements de la trésorerie

Y compris les hypothéques, 1’intérét couru, les immobilisations, autre actif et les postes inexpliqués,

1971 1972
1 2 3 4 1 2 3 N°
ap milliers de dollars
Provenance'

- 71 - 159 1,103 | - 396 - 539 | - 59 2,433 Capital -actions et surplus d*apport ..........ccoeceveieiinnn 1
5,792 4,649 4,116 4,357 2,590 7,787 4,901 BEnEfiCeS NELS ..oooiviiers oo 2
2,337 1,784 384 2,336 5,441 | - 41,056 4,573 Gains réalisés sur vente ou maturité d’actif .. . .. 3

- 528 - 335 601 = 409 2,460 | - 3,450 ~ 1,278 Agents de change? ... .. 4

- 6,191 - 5,757 9, 466 66, 832 - 5,467 | - 70,071 4,075 Emprunts des banques & charte ... 5

- - 1,531 | - 1,000 | - 14 | - 116 | - 22 Dette & 10Ng LETME .....oooocccoorrrrrerermrvcinsinseserns s | 6
1,874 3,325 | - 17,240 2,288 | - 320 1,510 610 AULTE PASSI® e e 7
3,213 1,976 7,430 74, 994 ‘ 4,165 | - 103, 455 15, 292 Total des postes 127 ... ] 8

‘[ ’ “ i | Emploi*
6,387 5,556 6, 086 ‘ 6,171 | 4,579 5,747 ! 4,972 ‘ Dlvidendes ... 9
? | Encaisse et dépdts a demande:
834 - 829 - 2,106 | 2,942 1,110 | - 1,566 - 1,639 | Dans les banques . ... 10
503 ~ 685 1,046 | - 1,053 - 606 ‘ — 230 [ Dépits a demande dans d’autres institutions 11

- 467 170 - 136 50 87 | ~ 241 = 40 . Devises €trangéres ... 12

- 1,364 | - - 1, 440 1 50 | - 50 = ‘ Bons du Tresor du gouvernement du Canada ... 13

= 1,221 - 471 - 283 | - 588 249 | - 1,300 = ' Obligations du gouvernement du Canada ................. 14

- 120 100 258 | - 528 N 26 | - 24 = 45 | Obligations des PIOVINCeS ... 15

i = = = = - - Obligations des municipalités ... 16

868 - 100 -1,318 | - 32 123 ’ 270 - 188 Billet & court terme des sociétés de financement |17
| ; des ventes,

- 354 - 500 = sl | = 950 i a2 - = Titres cCOMMErCiaUX ........ocoeoiiiceniniierciiine oo 18

-2,070| - 130| -1,040  2,110! =~ 8520 1,435 705 Dépdts & terme dans les banques .. ... 19

- 1,021 | - 655 350 | - 350 | - 400 - 400 ‘1 Autres dépdts A terme 20
1,789 - 117 ~ 988 6, 022 j - 38 ! - 20,190 678 { Obligations des sOCIEtEs .............ccovivimriinie 21

- 2,412 - 806 - 4,33 | - 120 ; - 58 566 - 1,537 Actions privilégiées canadiennes ... 22

- 808 657 6,431 | 80,844 | 6,076 | - 177,869 303 | Actions ordinaires canadiennes .. ... 23

L ; = . ! = 1 143 1‘ 49 = 49 Actions de fonds mutuels canadiens ................ | 24

= el = MEE 86 | 25 ; S - 74 | = | Obligations, billets, etc, &trangers ................. 25
2,346 1,511 | - 2,085 \J - 5,094 : - 4,530 | - 2,147 438 Actions ELrangeres ....................co.oooin 26

- 106 1,102 46 ; 12, 258 e 808 16,262 11,515 ; Actions des sociétés fillales ... 27

| i
1,497 ; - 2,458 4, 950 | - 27,695 I 4,502 75, 881 : - 152 Avance des sociétés filiales ... 28

—E 276 | - 316 768 " -~ 458 2,308 | - 2,604 ! 511 Autresg e Sl e B Sl NI IS 29

3,213 1,976 7,430 i 74,994 4,165 | — 105,435 i 13, 292 Total des postes 9429 ... ... .. 30
S Priére de se référer au texte page 49. ==

* Aprés déduction des montants dus par les agents de change et autres comptes & payer.

: Y compris les emprunts et les billets i payer & court terme, impdt sur le revenu a payer et autre passif.
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TABLE 30. Investment Dealers
Quarterly Estimates of Assets and Liabilities

1965 1970
1 2 3 4 1 2 3 4
No,
thousands of dollars
Assets
1 Cash on hand and demand deposlts:
a In Canadian dollars:
i Cash and bank demand deposits .....cccccceniireen. 13,218 17,344 14,043 11,898 15, 787 15,508 24,369 24,085
il Deposits in other institutlons ........coccieivienennee 211 260 261 3, 566 263 139 172 136
b In foreign currency 2,608 1,118 2,442 1,780 2,165 1, 905 2,112 2,382
2 | Securities owned:
a | Canadian:
i! Bank termn deposits ......ceceeiciiiniciencinencrinecenns 105, 074 28,448 14,003 42, 954 46, 815 13,819 16, D24 56, 891
ii Other term deposits 2,604 5,247 246 2,810 835 270 3,281 1,248
iii Finance companies® paper .. 100, 879 92,263 124,119 128,020 203, 086 188,576 228,057 : 162,405
iv ! Commercial paper 2 150, 557 207, 322 195, 827 226, 365 265, 364 313, 924 249, 596 ' 369, 678
v Canada treasury bills . . 98, 468 148, 605 141,013 98, 084 92,460 118,324 147,177 182, 893
vi Government of Canada:
A Term less than 3 years ... 86,485 83,035 98, 802 95, 842 135,766 163,691 161,871 72,308
B Term over 3 years ... 33,019 29, 946 44,607 10,900 29,338 52, 941 69,350 60, 499
vii Provinclal governments 86, 388 84,925 91,128 67,523 82, 885 119,118 ¢ 109,977 ‘ 142,675
vlil Municipal govermments ........eeieens 12,668 17,598 14,417 14,982 25,686 21,833 18,024 ‘ 13,167
Ix Corporatlon and institution bonds .. o 34,688 31,413 33,289 40,818 31,386 39,404 51, 068 ‘ 57,038
X Preferred and common Shares ... 24,476 18,161 15, 793 16,803 19,732 12, 080 12,019 12,131
b Investments in foreign securities:
i Term deposits 8,224 8,973 8,973 7,008 673 5,707 802 ! 200
i Other securities ...... . 4, 008 4,110 4,203 2,430 4,368 3,603 1,002 1,885
c Investment in subsidiary and affiliated com-
panies: '
i Shares 5,016 7,668 7,507 7,216 7,890 9,341 9,739 ! 10,028
ii Advances, etc. 1,897 2,982 2,934 2,009 1,183 1, 632 1,740 1,992
3 Accounts recelvable 358, 804 591, 126 479, 140 425, 992 458,125 521,854 628, 874 563, 409
4 Land, buildings, furnitures, and leasehold im- 6,563 8,303 8,813 9, 036 9,473 10, 896 11, 540 10, 835
provements.
5 Stock exchange and grain exchange seats ............ 3,271 4,974 5,357 5,786 6, 535 7,692 8,285 8,285
6 Other a5Sels evcrceienrerinsrnsianes 54, 855 7,462 7,823 | 23,149 12,075 14,769 | 9,729 9,645
ki Total assets v | 1,193,981 | 1,401,283 | 1,314,740 | 1,244,971 1,451,920 | 1,637,026 | 1,764,808 | 1,763,813
‘ ‘ |
Liabilities ‘
11 Loans:
a Bank overdrafts .......ccooceiiiiiciiiiiinisins e — 68,399 16, 645 4,713 11,506 11,131 16,031 6,583 9,442
b Day to day loans 221, 024 234, 056 333, 460 204,392 269,270 292, 849 327,606 361,113
c Call loans .. 374, 553 469,079 351,318 491, 062 546,680 571, 864 587,171 687, 062
d Secured loans under buy back or repurchase 32,288 109, 670 B3, 345 81,308 112,254 110, 728 132, 645 103,635
agreement. | i
e Loans from parent, subsidiary, and affiliated 18,136 16,230 24,833 19,815 25,091 19,978 | 19,471 ! 22,010
| companies, |
f Other 1080S ......cccvnieres 66,222 47,211 33,723 32,435 38,661 35, 656 46,812 43,167
12 Accounts payable and other liabilities ................ 328, 886 397,354 373,913 292,790 343,106 480, 540 527,041 415,522
Shareholders® equity
21 Share capltal:
Preferred shares 17,701 24,693 24,806 25,163 23,387 25,467 29,464 27,963
b Common shares ... 13,1721 10, 865 10,938 11,711 12,650 12,879 13,247 14,589
22, Retained earnings including reserves ... 53, 051 75,480 73,691 74,789 69,690 71, 034 74,768 79,310
23 Total liabilities and shareholders’ equity | 1, 193,981 | 1,401,283 | 1,314,740| 1,244,971 | 1,451,920 1,637,026 | 1,764,808 | 1,763,813

' Large increases due to several new companies brought into the survey third quarter, 1972.
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TABLEAU 30. Courtiers de placement
Estimations trimestrielles de 1'actif et du passif

1971 1972
1 & 3 4 1 2 3
No
milliers de doliars
Actif
Encaisse et dépdts 4 demande: 1
Dollars canadiens: a
24,828 21,151 19,113 12, 087 24,198 15, 935 25, 829 En caisse et dépdts 4 demande bancaires.......... i
149 148 152 157 152 226 172 Dépbts dans d’autres institutions ...... L i
1,409 2,692 2,589 1,102 | 839 151 1,381 Devises Etrangéres b
Valeurs détenues: 2
Canadiennes: a
27,115 59,495 79,646 225, 855 114,201 280, 854 449, 715 Dépdts A terme dans 1€s banques ................... i
6, 622 513 873 4,283 5,600 8,160 26,721 Autres dépdts 3 terme ii
178,436 189, 941 227,026 291, 021 327, 568 208, 704 233, 805 Titres de sociétés de financement des ventes il
314,029 475, 693 578, 831 478, 041 383,130 407,937 560, 463 Titres cOMMErciauX ....ce.vecvveeirrerersrarsens . ... iv
159, 200 195, 063 119,116 128,091 67,134 155,128 127,182 Bons du Trésor du gouvernement du Canada ...... v
Obligations du gouvernement du Canada: vi
80, 028 1,270 69,304 63, 910 83, 939 100, 984 138, 140 Echéance en moins de 3 ans A
64, 831 12,138 15,110 39, 260 22,121 14,352 19, 088 Echéance en plus de 3 ans B
143, 469 175,010 193,173 251, 976 233,019 137, 864 224, 141 Obligations des provinces ....... vii
26,092 27,914 21,222 25,619 32,093 22,900 28, 232 Obligations des municipalités ............ B viti
59, 483 44,070 51, 844 65, 160 85,184 47,483 51, 358 Obligations des sociétés et institutions ... ix
10, 660 11,771 11,424 19, 943 17,599 13, 442 18,741 Actions privilégides et ordinaires ..........oeen. X
Placement en valeurs étrangdres: b
330 335 1,286 247 247 = 165 Dépdts & terme i
- 429 1,198 7,157 498 641 431 895 Autres valeuts étrangdres ...... o T B ii
! Pizlacemenr, dans les filiales et les sociétés affi-| ¢
iées:
9, 943 9,678 10, 060 10, 935 8,403 8,273 7,822 Actions ..... i
2,643 3,280 3,835 1,738 1,993 5,174 2,697 Avances etc, ii
859, 351 566, 820 694,668 | 682,905 840, 825 968, 702 789, 982 Comptes & 1eCeVOIr ...ovvwnrvrrcercunens 3
10,409 10,365 10,405 f 10, 239 10,993 11,007 11, 600 Terrains, immeubles, mobilier et améliorations | 4
' locatives.
8,438 8,572 8,831 8,844 8,788 9, 087 11,223 Adhésions 3 la bourse des valeurs mobilidres et| 5
| 3 ia bourse des grains.
7,596 6,462 7,993 8,246 8,932 | 7,945 9,823 Autre actif ..o 6
1,994,632 ( 1,823,589 2, 134, 258 i 2,330,133 | 2,277,599 i 2,424,739 | 2,739,175 Total de I'actif 7
Passif
Emprunts: 11
12,143 10,231 6, 405 18, 835 10, 545 14,314 ‘ 27, 864 Découverts de compte de banque ................ gD a
289, 541 261, 000 308,467 277, 667 274,935 250,852 306, 305 Emprunts au jour ie jour b
616,973 716,770 894, 462 977,338 $52, 196 937,553 (1,081,637 Emprunts remboursable sur demande ..... o c
123, 871 175,176 146, 488 257,724 165, 895 278,386 445, 595 Empn.;lnts garantis en vertu de conventions de d
rachat
29,287 26,636 15,768 19,579 13,010 14, 118 19, 292 Emprunts d'une société meare, d'une filiale ou e
d’*une société affiliée.
54, 769 56, 830 38,826 72,424 65, 933 84, 032 80, 284 Autres emprunts ........ f
739, 076 446, 790 593,278 582, 756 659, 863 708,538 | 630,128 Comptes & payer et autre passif ......
Part des actionnaires
Capital-actions: 21
28, 441 28, 107 28, 884 21, 094 17,259 25, 686 25, 399 Actions privilégiées a
i, 280 14,877 16,195 14,950 27,481 18, 891 19,784 Actions ordinaites b
58, Rl 87,172 85, 484 87, 766 90, 482 92,369 102, 887 Bénéfices retenus, y comptis les 1éserves ................ 22
1,994,632 1,823,589 2, 134, 258 | 2,330,133 | 2,277,399 | 2,424,739 |2, 739, 175 Total du passif et de la part des actionnaires| 23

! Forte augmentations attribuables aux nouvelles sociétés admises dans fe relevé du troisi¢me

trimestre, 1972.



METHODOLOGY AND SOURCES

Corporations and financial institutions sub-
mit financial data directly to Statistics Canada
on a quarterly basis. While it may be desirable to
obtain returns from every firm operating in Canada,
the cost and resources involved in compiling, col-
lecting, analysing and aggregating such a mass of
statistics dictates the utilization of sampling and
statistical techniques, particularly in industry
groups comprising numerous small firms.

All large corporations are required to submit
a return each quarter. For the balance of the
companies, sampling techniques are utilized.
The present sample is stratified into four size
groups. The greater the total assets of a firm the
larger the percentage of firms that are required to
submit returns in that size strata, Conversely,
the smaller the total assets, the smaller the
percentage of firms required in the sample.

In most industry groups, each category in the
balance sheet, revenue, expense and retained
earnings statements are linked by size strata and
by industry group directly to annual national
revenue tabulations which covers all corporations
in Canada submitting income tax returns. Quarterly
sampling data by size strata and by industry group
are then blown up to universe proportions, category
by categoiy on the basis of each category’s
relationship in the sample to the universe data.
The resultant estimates for each category are
revised (rebased) annually on the basis of the more
current year national revenue tabulations.

National revenue universe base data are
adjusted quarter by quarter to reflect the structure
of the industry as it is made up in the quarter
under consideration. This involves adjustments
for reclassification of companies into or out of
the industry group, mergers, Spin-offs, consoli-
dations, deconsolidation, etc.

In some industry groups, national revenue
tabulations do not represent the entire industry.
In such cases, a universe must be developed in
order to have a universe base for the quarterly
series. An example of this would be the local
credit union series. For this series an annual
census is conducted by officials of the depart-
ment responsible for the regulations of credit
unions in each province. Once these data are
collected and compiled, each provincial depart-
ment forwards the data on a national standardized
form to Statistics Canada for further analysis and
publication of an annual national report on credit
unions in Canada. The quarterly data is tied to
these annual series and then blown-up on the
basis of the quarterly base period figures to the
universe bhase figures.
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METHODOLOGIE ET SOURCES

Les sociétés et les institutions financieres com-
muniquent & Statistique Canada chaque trimestre les
renseignements concernant leur activités financieres.
Il serait souhaitable d’obtenir les chiffres de toutes
les sociétés exercant au Canada; mais le cofiit ainsi
que le travail de collecte, de dépouillement, d’analy-
se et de groupement d’une telle masse de statistiques
exige le recours a 1’échantillonnage et aux techniques
statistiques, en particulier en ce qui concerne les
groupes réunissant un grand nombre de petites socié-
tés.

Toutes les grandes sociétés sont soumises & la
déclaration trimestrielle. Pour les autres sociétés on
procéde par sondage. L'échantillon actuel est stra-
tifié en quatre groupes de taille, Le nombre de
sociétés soumises & la déclaration dans chaque
strate est directement proportionnel a 1’actif total
des sociétés.

Dans la plupart des groupes on établit 1a relation
directe entre chaque rubrique du bilan et de 1'état
des revenus, dépenses et bénéfices retenus par strate
de taille et par groupe industriel et les statistiques
annuelles du revenu national sur 1’ensemble des
sociétés qui produisent des déclarations d’impot
sur le revenu. Ensuite on groupe les chiffres par
strate de taille et par groupe industriel obtenus a
partir des sondages trimestriels afin de les amener
aux proportions de 1'univers, catégorie par catégorie,
compte tenu de la relation par rapport & 1'univers de
chaque catégorie de 1’échantillon. Les estimations
ainsi calculées pour chaque catégorie sont revisées
(nouvel univers) tous les ans & la lumiére des sta-
tistiques courantes du revenu national.

Les données qui proviennent du revenu national
et qui servent de base & 1’univers sont rectifiées tous
les trimestres afin de traduire la structure de 1’indus-
trie telle qu'elle se présente durant le trimestre
considéré. Cette rectification tient compte de nou-
velles sociétés, des sociétés exclues du secteur,
des fusions, des absorptions, des concentrations, des
décentralisations, etc.

Certains groupes industriels ne sont pas entiere-
ment couverts par les statistiques du revenu national.
Dans ce cas, il faut définir 1’univers afin de disposer
d’une base qui servira a 1'établissement des séries
trimestrielles. L.a série sur les caisses locales
d’épargne et de crédit en fournit un exemple. En
effet dans toutes les provinces le ministre chargé du
controle des caisses d’épargne et de crédit fait un
recensement annuel. L.es renseignements recueillis
sont dépouillés puis chaque ministére provincial les
transmet sous une forme normalisée a Statistique
Canada, qui en fait une analyse plus approfondie et
les publie dans son bulletin annuel sur les caisses
d’épargne et de crédit au Canada. L.es données trimes-
trielles sont tirées des séries annuelles puis senti-
lées par trimestre sur la base des chiffres de 1'uni-
vers.
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The data for the ’'‘Movement of Funds”’
statement are calculated from balance sheets and
income statements which are reported quarterly to
Statistics Canada. Every attempt is made to de-
termine true flows from the information collected
but total sources of funds and total applications
of funds are not published as such on a quarterly
basis as this would require a duplication of almost
every category in the ‘“Movement of Funds'’ state-
ment. As a result, the decision was made to dis-
tinguish the most common sources and applica-
tions and maintain this segregation quarter by
quarter. Users of this data who wish to utilize
total sources and applications of funds may do so
by rearranging this table. Total sources of funds
may be obtained by picking up all positive items
in the “*Source’’ section and all negative items in
the ‘*Application’’ section. Total application of
funds would consist of all positive items in the
‘*Application’’ and all negative in the ‘‘Source’’
sections.

NATIONAL ACCOUNTING
RECONCILIATION

Under present methods of national accounting,
the operating results of all corporations within
the nation are summarized. Due to conceptual
differences between national accounting and
business accounting, particularly in the area of
non-cash outlays, the respective profits do not
directly conform. To reconcile these two profit
concepts, the following procedures may be utilized:

Industry net profit

Add:
current income taxes
deferred income taxes
depreciation
depletion
provision for (transfer to) reserves

Deduct:
dividends received from Canadian corporations
capital gains reported as a revenue item
charges to reserves and actual losses and
write-offs charged as expense items
capital cost allowances

Approximates:
National Accounts Corporation profit before
taxes (item 3, Table 1, Catalogue No.
13-001)

Other national accounting conventions, such
45 the elimination of charitable contributions as
Gxpan$as, alfact profifs W o lesser degres,

Les chiffres donnés sous la rubrique ‘‘Mouve-
ments de la trésorerie’’ sont calculés & partir des
bilans et des états des revenus envoyés trimestriel-
lement a Statistique Canada. On s’efforce dans la
mesure du possible de déceler les flux réels, a partir
des renseignements recueillis, mais les totaux quant
a la provenance et & 1'emploi des fonds ne sont pas
publiés comme tels trimestriellement, car il y aurait
double emploi avec la rubrique ‘‘Mouvements de la
trésorerie’’ dans presque toutes les catégories. Pour
cette raison, on a décidé de distinguer les provenan-
ces et les emplois les plus courants et de s’en tenir
a cette distinction pour les séries trimestrielles. Les
utilisateurs qui désirent se servir des chiffres globaux
de la provenance et de l’emploi des fonds peuvent
obtenir ces chiffres a partir de ce tableau. Pour cal-
culer la totalité des provenances de fonds, il suffit
d’additionner tous les postes positifs de la section
‘““Provenance’’ et tous les postes négatifs de la sec-
tion ““Emploi’’. Latotalité des emplois sera la somme
des postes positifs de la section ‘‘Emploi’’ et des
postes négatifs de la section ‘‘Provenance’’.

CONCILIATION AVEC LA COMPTABILITE
NATIONALE

Les méthodes de comptabilité nationale em-
ployées actuellement permettent la récapitulation des
résultats d’exploitation de l’ensemble des sociétés
du pays. Etant donné les différences d’ordre théori-
que entre la comptabilité nationale et la comptabilité
des entreprises, en particulier dans la section qui
concerne les dépenses n'exigeant pas de déboursés
en especes, les bénéfices ne concordent pas dans
les deux systemes. Afin de les faire concorder, on
peut procéder de la maniére suivante:

Bénéfices nets de 1’industrie

Ajouter:
impdts courants sur le revenu
impdts différés sur le revenu
amortissement
épuisement
provision pour (ou transferts aux) réserves

Déduire:
dividendes payés par les sociétés canadiennes
gains de capital déclarés au poste des revenus
montants portés aux réserves et pertes réelles
ou défalquées imputées sur les dépenses
allocation du cofit en capital

Donnant un apergu approximatif des:
bénéfices des sociétés (comptes nationaux) avant
les impots (poste 3, Tableau 1, numéro de cata-
logue 13-001)

D’autres principes de la comptabilité nationale
comme par exemple 1'élimination des versements aux
oeuvres de charité au titre des dépenses, ont une
moins grande influence sur les bénéfices.



LIST OF GROUPS

The following is a tentative list of financial

institutions or financial intermediaries which are

or will be included in this publication:

Chartered banks
Life insurance companies
Fire and casualty insurance companies

Trust companies

Mortgage companies

Local credit unions

Central credit unions

Investment dealers

Sales finance and consumer loan companies

Business finance companies

Mutual funds

Closed-end funds
Investment-management companies
Real estate operators and developers
Agents and brokers

Miscellaneous financial companies

Definitions of Groups

Fire and Casualty Insurance Companies

This group covers fire and casualty insurance
companies (including Canadian reinsurance com-
panies) operating in Canada under the Canadian
and British Companies Act, the Foreign Insurance
Companies Act, and corresponding provincial
legislation. Accident and sickness branches of
life insurance companies are not included nor are
the numerous but very small local or parish mutual
companies.

Trust Companies

This group includes all companies incor-
porated under the Trust Companies Act of Canada
and corresponding provincial acts.

Balance sheet and income statement data
includes both company funds (shareholders’
equity) and guaranteed funds (deposits and certi-
ficates). Estate, trust and agency funds are not
included.

Mortgage Companies

This group consists of all companies incor-
porated under the Loan Companies Act, savings
certificate companies and other companies which
raise funds from the public (either directly or
through publicly owned parent companies) primarily
for mortgage lending activities. Privately financed
mortgage companies are not included in this indus-
try group.
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LISTE DES GROUPES

La liste suivante est un projet de liste des ins-
titutions financieres ou des intermédiaires financiers
qui sont inclus (ou le seront) dans la présente publi-
cation:

Banques & charte

Sociétés d’assurance-vie

Sociétés d'assurance-incendie et
générales

Sociétés de fiducie

Sociétés de préts hypothécaires

Caisses locales d’épargne et de crédit

Caisses centrales d’épargne et de crédit

Courtiers de placement

Sociétés de financement des ventes et de préts
aux consommateuts

Sociétés de financement des entreprises

Fonds mutuels

Sociétés de placement & capital fixe

Sociétés de gestion de placements

Entrepreneurs et aménageurs fonciers

Agents et courtiers

Sociétés financieres diverses

d’assurances

Définition des groupes

Sociétés d’assurance-incendie et d’assurances géné-
rales

Ce groupe comprend les sociétés d’assurance-
incendie et d’assurances générales (y compris les
sociétés canadiennes de réassurance) exergant au
Canada aux termes de la Loi sur les compagnies
d’assurance canadiennes et britanniques, de la Loi
sur les compagnies d’assurance étrangéres et des
lois provinciales correspondantes. Les divisions
‘““accident’’ et ‘‘maladie’’ des sociétés d’assurance-
vie en sont exclues, ainsi que les nombreuses petites
mutuelles locales ou paroissiales.

Sociétés de fiducie

Ce groupe comprend toutes les sociétés cons-
tituées aux termes de la Loi sur les compagnies
fiduciaires et des lois provinciales correspondantes.

Les statistiques tirées des bilans et des états
des revenus couvrent & la fois les fonds de la société
(part des actionnaires) et les fonds garantis (dépOts
et certificats). Les successions, les fonds de fiducie
et les fonds administrés ne sont pas compris.

Sociétés de préts hypothécaires

Ce groupe comprend toutes les sociétés cons-
tituées aux termes de la Loi sur les compagnies de
prét, les sociétés qui délivrent des certificats d’épar-
gne et les autres sociétés qui réunissent des fonds
du public (soit directement, soit par 1'intermédiaire
de sociétés meres qui sont des sociétés publiques)
principalement en vue de préts hypothécaires. Les
sociétés de préts hypothécaires a capitaux privés ne
sont pas comprises dans ce groupe.




[.ocal Credit Unions

‘Mis group includes all credit unions char-
terad hy provinces to carry on credit union acti-
vities within the respective province except
inactive credit unions, the majority of which have
had their charters cancelled.

Central Credit Unions

This group consists of leagues and other
organizations that are organized as a central body
to perform such services as accounting, financial,
credit, investment, etc., for local credit unions
as members of the league. In most provinces there
is only one such central body whereas some
provinces may have as many as 5 or 6, each
having its own local credit union membership.
Central Credit Unions generally provide services
only for the local credit union organization but
there are also Centrals that deal directly with
individual credit union members.

Sales Finance and Consumer Loan Companies

This group covers firms which are in the
business of financing goods and services purchased
at the factory, wholesale, or retail levels and of
lending money to persons on the security of
promissory notes and chattel mortgages. Included
in this latter category are the companies operating
under the provisions of the Small Loans Act.
Excluded from this group are: wholly-owned
subsidiaries which have been formed to finance
only the goods and services of the parent company;
companies primarily engaged in lending activities
to corporations such as factoring companies and
holding-management companies; and companies
engaged in financing home improvement purchases.
This group as herewith defined covers approxi-
mately the same firms as those in the ‘‘Credit
Statistics’® publication.

Sales finance and consumer loan companies
were combined in the one group when it was found
difficult to separate the activities of the two
groups. Most firms carry out both activities either
as divisions or through wholly-owned subsidiaries.
Where the activities are carried out through wholly-
owned subsidiaries the parent company generally
submits a consolidated return.

Mutual Funds

This group includes those firms which have
their major assets invested in a portfolio of various
tvpes of securities and in which the public may
purchase any desired number of shares at a price
fixed inrelationship to net asset value, and redeem
any number of shares held at net asset value.
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Caisses locales d’épargne et de crédit

Ce groupe comprend toutes les caisses d’épat-
gne et de crédit autorisées par charte provinciale a
opérer dans leur domaine sur le territoire de la
province, a l’exception des caisses inactives, dont
la majorité se sont vu retirer leur charte.

Caisses centrales d’épargne et de crédit

Ce groupe comprend les ligues et autres orga-
nismes constitués en organisation centrale afin de
fournir aux caisses locales faisant partie de la ligue
des services financiers et des services de comptabi-
lité de crédit, de placement, etc. Dans la plupart des
provinces il n'existe généralement qu’un seul orga-
nisme de ce genre, mais dans certaines provinces il
peut y en avoir 5 ou 6, chacun desservant les caisses
locales membres. Les caisses centrales d’épargne
et de crédit ne fournissent généralement leurs services
qu’aux caisses locales affiliées a 1'organisme, mais
il existe aussi des centrales qui font affaires direc-
tement avec les sociétaires.

Sociétés de financement des ventes et de préts aux
consommateurs

Ce groupe comprend les sociétés qui s’occupent
du financement des marchandises et des services
achetés a l’usine, chez les grossistes ou chez les
détaillants, qui prétent de I'argent a des particuliers
contre une reconnaissance de dette ou une hypothe-
que mobiliére, Les sociétés exercant aux termes de
la Loi sur les petits préts sont incluses dans ce
groupe. En sont exclues: les filiales en propriété
exclusive qui ont été formées uniquement pour finan-
cer les achats de marchandises et le paiement de
services a la société mere; les sociétés se livrant
principalement aux préts a des sociétés, comme par
exemple les sociétés de factorage et de gestion de
placements, ainsi que les sociétés qui se livrent au
financement des achats en vue de 1’amélioration des
maisons. Ce groupe, tel qu’il est actuellement défini,
comprend approximativement les mémes sociétés que
la publication intitulée ‘‘La statistique du crédit’’.

En raison de la difficulté de séparer leurs acti-
vités en deux groupes, on a placé les sociétés de
financement des ventes et celles de préts aux con-
sommateurs dans le méme groupe. En effet, la plupart
se livrent aux deux activités en méme temps, soit
qu’elles comportent plusieurs divisions, soit par
I'intermédiaire de filiales en propriété exclusive,
Dans le cas des filiales en propriété exclusive, la
société mere n’envoie généralement qu'une seule et
méme déclaration.

Fonds mutuels

Ce groupe comprend les sociétés dont 1’'essentiel
de 1’actif constitue un portefeuille des différents
types de valeurs mobilieres et ou le public peut
acheter un nombre queltonque d’actions a un prix
fixé en fonction de la valeur nette au cours et reven-
dre toute quantité d’actions a la valeur nette au cours.



BecausSe the numb®r of suistanding Shares con-
stantly changes with purchases and redemptions
of shares by each individual investor, the com-
panies in this group are commonly referred to as
apen-end funds,

Excluded are those funds set up to operate
pansion plans, special non-resident owned funds,
itvestment clubs, and other mutual funds the
shares of which are not available to the general
pblie.

Closed-end Funds

Closed-end funds have a common feature with
mutual funds in that their major assets consist of
investments in securities. Investment policies and
objectives of many of the closed-end funds are
also similar to those of the mutual funds, However,
when an investment corporation exists primarily
to gain control and provide management it is
excluded from this group. Because of the various
degrees between these two objectives —investment
or control —and also because objectives often
change, it is difficult to precisely define this
croup. We have, therefore, clos=ly followed the
group of closed-ends funds listed in the Financial
Post Survey of Investment Funds. The user of this
data is cautioned to the fact that reclassification
into or out of this industry of a few companies
could change drastically the published figures.

The main différence betwaan this group and
the mutual funds is the fact that shares of closed-
and companies are not redeemable by the company
% net asset value, Share capital is set up as in
an ordinary limited corporation. Once the shares
have been offered to the public, the number of
cutstanding shares remains constant. Shares of
such corporations may be purchased only from
#xisting holders and owners of such shares must
find a buyer if they wish to sell their shares.

Investment Dealers

This group includes firms which act as
principals in the underwritting and trading of
securities. Stockbrokers and, where possible,
the brokerage business of investment dealers are
excluded. Where investment dealers do not main-~
tain separate accounts for their brokerage husiness,

total operations of the firm are included.

L]
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Comme le nombre d’actions en circulation change con-
tinuellement selon les achats et les ventes d’actions
des clients, les sociétés de ce groupe sont également
appelées sociétés de placement a capital variable.

Sont exclus de ce groupe les fonds établis en
vue de l’administration de régimes de pensions, les
fonds spéciaux des non-résidents, les clubs de
placement et les autres fonds mutuels dont les
actions ne sont pas accessibles au grand public.

Sociétés de placement a capital fixe

Les sociétés de placement a capital fixe ont un
point commun avec les fonds mutuels en ce que
I’essentiel de leur actif consiste en valeurs mobi-
lieres. La ligne de conduite en matiére de placement
et les buts de nombreuses sociétés de placement a
capital fixe sont également similaires a ceux des
fonds mutuels. Cependant, les sociétés de placement
dont le seul but est le contrdle financier et la gestion
sont comprises dans un autre groupe. Il n'est pas
facile de définir ce groupe avec précisionenraison,
d’une part, des nuances qui existent entre le simple
placement et le contrdle financier et d’autre part, des
changements qui interviennent souvent dans les
objectifs. En conséquence, nous avons suivi de pres
la liste des sociétés de placement a capital fixe
donnée dans le relevé des fonds de placement publis
par le Financial Post, 11 faut toutefois signaler a ceus
qui utiliseront ces statistiques que les totaux publiés
pourraient etre radicalement modifiés par la reclassi-
{fization d’un petit nombre de sociétés.

La principale différence entre ce groupe et celui
des fonds mutuels est que dans les sociétés de pla-
cement a capital fixe les actions ne sont pas rache-
tées a la valeur nette au cours. Une fois les actions
mises en vente au public, le nombre d’actions en
circulation reste constant. Les actions de ces so-
ciétés ne peuvent étre achetées qu’a un détenteur
antérieur et les propriétaires d’actions ne peuvent
les vendre que s’ils trouvent preneur.

Courtiers de placement

Ce groupe comprend les sociétés qui jouent le
rdle dirigeant lors des transactions de valeurs
mobiliéres. Les agents de change et, dans la mesure
du possible, les activités de courtage des courtiers
de placement sont exclus. On a accepté le chiffre
global de 1’ensemble des activités dans les cas ol
les courtiers de placement ne tiennent pas une
comptabilité distincte de leurs activités de courtage.
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