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The present publicatio0 contains financial 
statistics for fire and caaulty insurance companies, 
trust companies, mortgage cotnpanies, local credit 
Unions, central credit UhiOnB,s.ales iii8n 	and conk 
surser loan companies, mftual funds, cIoged-end funds 
and investment dealers. As ieformatidn becomes avail-
able, this report will be expanded to include financial 
statistfcl tables on chartered banks, life insurance 
companie8, business finance companies, holding compa 
nies, real estate operators an dvelopers nd othet 
in the finance, insutance and real estate industry. 
Quarterly balsece shaSt data for the gro1ps included. 
in this rerni't' are available bae4t to theeriod 1nd4-' 
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Balance sheet and income statement tables as 
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data, thus, should be used with caution when changes 
from one 	to the next are e.xminect. . Major 
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rsult,öf iuter.s, .afllaunatiana,,'consolfdations, 5 '. 5  
deconsolidations, spin-offs, reclassification of com-
paniq.s intpor. out of the grop,, rec1as4iatin of,  
catpgoriestntc. The.accompany&ng Inoven1t of fund 
statements are designed to provide a more accurate  
yardstick !O studyiiigeriod to' period 'changes with

-
in 

ar3.industy.,.n the,la.tter meptiçrned tables, nonfa.h 
outlays ate eliminated, insofar as possible, leaving 
tte. data to reflect more: closely,the re&i.finanqial. 
transactions. 
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ciares sur ls socidtés d'assurance-jncendie et d'aasuranèes 
ginirales, ls socidtds de fiducie le..aocidtéade. prêts 
hypothé'caire, lea caisses 1ocales.d'éparne at decradit, les 
casses tent$ales 'd 'épargne 't de àrdit, le s6tiéts de, 
firacement Ies ventes et de prdts aux consownateurs,. less fonda 
mutuels, lessociétésde placement a capital fixe et las tour-
tidrs de plaement. A mesure que de nouvelles domees seont 
corinues, on J ajoutera des tableaux statietiquee ouvrant lea 
badqieS a chrte lea goclWs d assurance vie les societ 
de fJ(nanpemept des entreprfe, lea aocfetén de gestion dei 
placements, tes.entrepreneurs.et  aminageurs foSciers ninsique 
leq eutres sociétsrelevant'duou,e Ufinatu5b, 'a5urans 
et ;ijeble" 	Las données tirées des bila, 	nestriels 	ur 
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TAILE1. Fir. and Casualty Inaurance Companies 

qoartarly Estimate, of Assets, Liabilities, Shareholders Equity 

No. 

1970 1971 

I 2 
_______ 

3(1) 4 1 2 3 4 

thou.ands of dollars 

AS SE 25 1 

1 Cash on hand demand d.posit.: 
a 69,304 78,418 95,381 111.248 84,369 69,568 91,500 107,392 
b Demand depo.tt. 	in eth.r 	institutione 	.... . ......... 16,022 13,096 22,990 20,356 10,478 10,272 16,912 17,863 

2 686 662 583 633 111 202 96 433 

3 Investment.: 
a Inva,tm.nts in Canadian securiti.,: 

16,659 13,314 15,419 9,837 14,911 12,916 10,813 8,249 
it Government 	of 	Canada 	........... . .... . ............ 540,519 555,720 562,211 564,521 546,054 532,799 516,566 504,313 

iii 

Cash and bank 	deposits 	.............................. 

Provinciel 	5ov.rnnmnts 	.. ......................... 503,219 523,231 541,782 586,009 581,243 580,660 606,287 643,081 
iv Municipal 	9evernments 	.................. . ......... 172,673 169,931 189,924 198,163 206,606 205,395 204,239 216,755 
v 5.1.s 	finance companies note 	................. ... 17,350 15,567 18,211 15,612 13,301 8,792 10,779 11,261 

vi 39,656 41,655 47,468 42,109 37,623 44,845 50,500 35,761 
vii 

?oruim currency ...................................... 

20,181 17,162 32,373 43,337 41,516 37,543 53,802 41,485 
viii Term deposits with trust and mortae compani.. 13,281 14,380 16,919 17,903 22,318 27,469 26,411 38,104 

in 

Canada 	treasury bill 	............................. 

Corporate bond, and debentures 	..... . ............. 355,684 376,079 396,825 432,832 463,763 501,958 518,138 563,737 
148 130 802 150 971 1,858 1,977 2,823 

b 

Comssrctal paper 	.................................. 
Term deposits in chartered banks .................. 

36,426 38,735 41,458 42,819 44,234 43,428 51,527 56,539 
395,643 

. 

410,102 420,028 433,722 449,163 453,191 483,566 506,488 
d 

Collateral 	lease 	.................................. 

Investments in and advances to subsidiaries 6,976 7,812 11,936 5,509 5,653 8,785 10,663 8,382 

Murtgsgss 	......................................... .. 
Preferred and coosuon 	shares 	......................... 

74,052 76,828 76,509 81,257 79,308 87,683 87,067 91,500 

4 

Investments in foreign securities ................... 

Rest 	estate 	........................................... .44,026 

.

. 
. 

. 

44,757 46,020 47,256 47,265 47,097 47,180 47,0' 

Amsunts due from: 
a Other 	insurance companies 	........................... 32,377 34,080 28,363 28,844 28,699 29,753 31,365 37,011 
b Agents and uncollected premiums 	..................... 317,812 368,447 369,883 325,270 339,987 402,260 385,201 343,9. 

7 Deposits with reinoersrs 	.............................. 12,775 13.153 13,682 14,668 14,859 15,317 15,457 14,41 

8 98,374 83,345 69.618 64,147 74,751 71,806 64,491 73,54 

9 2,783,845 2,898,604 3,018,385 3,088,232 3,107,383 3,193,597 3,284,537 3,370,198 

LIA8ILITIES(l) 

11 Unearned 	premiums 	... ................................. 801,602 866,330 877,134 869,482 858,103 916,377 931,106 922,671 

14 883,020 884,000 928,680 967,764 984,917 965,522 1,007,912 1,074,910 

15 

All 	other 	assets 	................................... ... 

Amsusts due to: 
a 

Total 	assets 	.................................... 

40,888 35,364 39,281 41,134 43,574 45,682 52,303 50,621 
b 

Provision for unpaid claims 	........................... 

4,788 6,947 4,751 6,677 5,127 4.383 4,893 6,299 

16 13,078 21,473 25.813 31,690 14,154 19,036 21,648 29,535 

17 

Agents and recurs premiums payable .................. 

44,867 45,073 51,192 60,235 59,697 59,244 56,575 51,182 

19 

Other 	inourance companies 	........................... 

Deposits by reinsurer, 	................................ 

82,079 74,698 81,489 59,574 62,222 59,284 57,770 70,506 

Taxes due and accrued 	................................. 

All other liabilities 	................................. 

SHAREHOLDERS' EQUITY AND HEAD 
OFFICE ACWUNTS 

. 

21 92,281 99,559 112,983 113,424 123,212 122,936 115,733 120,337 

22 Reserves: 
a investment, contingency and general reserves 51,947 55,600 54,561 53,548 52,139 51,514 50,451 50,040 
b 13,090 13,281 12,857 13,492 13,047 13,151 13,462 13,026 

Hail 	insurance 	reserve 	.................... . ........ 1,199 983 1,177 1,331 819 1,072 1,427 2,142 

25 

Paid 	I. 	capital 	....................................... 

Additional policy reserves 	.......................... 

316,946 330,502 338,667 342,496 341,670 365,136 380,601 387,61 

24 Head 	office 	accounts 	. ................................ 438,060 

. 

464,814 439,800 527,385 548,702 570,260 590.656 591,311 

25 

Retained earnings 	..................................... 

Total liabilities and shareholders' equity and 2,783,845 

. 

2,898,604 3,018,385 3,088,232 3,107,383 3,193,597 3,284,537 3,370.15 
head office accounts. 

..1 	.e ).oi, 	 sd 	 u11 	nseS. 	In resn.rt of business in C.ssada. 	,t-of-Casada assets. 1iabIiitEa. and retained earnin&. of 
Canadian companies have been omitted where possible. 



S 	 ABLEAD 1. Socidtds d'a..oanc.-inc.ndie at d'usorencss idniral.. 

lls. di I'ectif, do pa..if, da I. pert des ectionneires at dem cote. du •ig. social 

1972 1973 

1 2 3 4 1 2 3 4 
90 

silliers di doller. 

ACTIF( 1) 

Enceis.o at ddpSto a demand.: 1 
59,758 66,724 87,667 115,434 73,815 a 
6,640 7,359 15,300 33,476 16,370 b 

469 488 539 1,090 1,047 2 

En cci.., it dans 1.. banqo.. I charts 	............... 
Ddp8ts I demand, dens d'autres institution 	.......... 

Placement.: 3 
Plac.m.nt. en val.ur. cenadienne.: a 

6,432 5,631 5,367 8,317 6,525 Ben. do Trd.or do geuvern.msnt do Canada ......... 
498,438 496,795 512,520 537,265 536,704 ii 
634,096 639,896 671,646 702,070 707,815 iii 
211,761 213,088 216,192 223,934 229,640 Obligations 	di, 	mrnicipalitds 	................. ... iv 

10,033 10,324 11,750 26,393 17,227 Billet. I court term, des .ocidtds di financement v 
des ventas. 

26,744 22,916 42,754 28,664 44,875 vi 
$4,869 61,606 76,765 61,748 49,682 

Devise. 	dtreng.res 	..................................... 

vii 
34,202 44,677 36.631 40,978 49,260 Ddp6ts 1 term. den. lea .ocidtds de fidocie it d viii 

prits hypothdcaires. 
393,860 609,601 652,993 708,831 738,424 

Obligation, do Beov.rnmeent do Canada ................
Obligations 	des provinces 	............................ 

ix 
473 630 2.329 1,774 29 x 

.... 

56,858 58,634 61,525 66,820 68,975 b 
522,611 531,663 544,119 553,177 566,604 Actions privil6gides 	et 	ordinaire, 	................. 

7,954 9,558 15,284 18,378 19,655 

Obligations d.s 	socidtd 	........... ............... 
PrIte our nantisseasnt 	............................ 

Placements dan, lee filiale. Ct avsnce. feites I d 

HypothIqoes 	......................................... 

celjes-ci. 
89,575 90,375 86,986 88,624 87,160 C 

•,:)83 47,923 49,233 51,892 60,200 4 

Hontente du. per: 5 
.08 28,794 32,864 41,997 38,487 a 

48 441,815 429,040 371,544 416,978 
Daotres 	socidtds 	d'assorances 	...................... 
Den agents et novs form. di prim., non cochden 	... b 

9,591 12,219 12,107 12,244 13,342 7 

85,020 86,748 90,041 99,133 88,684 8 

3,375,423 3,487,464 3,653,652 3,793,783 3,831,498 9 

PASSIF( 1) 

920,843 996,810 1,021,432 1,011,510 1,016,161 11 

1,099,359 1,101,512 1,162,537 1,232,429 1,234,404 

Titre. comssrciaux 	................................ 
Ddp6ts I terms dan, Is. banquss I charts .......... 

14 

Montants due I: 15 
49,292 44,179 57,851 61,936 58,674 a 
4,585 3,548 4,252 6,713 6,276 

Ddpöts ch.i 	1.. 	rdassur.urs 	........................... 

b 

12,205 14,952 23,595 32,869 18,611 

Placements an valeors dtrang.ree 	.................... 

Stems 	ibiliers 	..................................... 

16 

53,119 51,561 51,460 66,233 80,440 17 

69,401 65,041 63,616 64,364 70,188 

Toot 	autre 	cccii 	...................................... 

	

Tocsl 	di 	l'actif 	................................ 

19 

D'aotres 	socidtd. d'eseorenc.s 	...................... 
DI, agents it soos form. de prim. riscouredea ....... 

PART DES ACT1INA lEES ET CiIIPTES 

Primes 	non 	acqotses 	................................... 

Provision poor ,iniscr.s non payê 	.................... 

Di SI8GE SOCIAL 

122,432 124,135 153,655 163,125 170,391 

Impôts 	dos 	et 	couru 	.................................. 

Ddpôts effictodo par leo rdss.oreorx 	.................. 

21 

Toot 	autre 	passif 	..................................... 

Reserves: 22 
47,615 45,194 45,184 50,273 49,982 Placement., dv.ntoalitdo at reserves gdndrales a 
14,011 14,296 16,073 16,613 17,220 Reserves soppldiantairen poor polices ............... b 
1,098 3.882 1,715 1,652 1,047 Fond. (r&serve) do surplus de l'aaooranc. contre Is 

Capital 	vend 	......................................... 

grCle. 

382,377 399,262 414,235 403,083 412,014 23 

99,086 623,092 638,047 682,983 698,090 

BCndficas 	ratenus 	..................................... 

24 

.375,423 3,487,464 3,653,652 3,793,783 3,831,498 

CoWtes 	do 	siege 	social 	............................... 

Total do passif at di Is part des sctionneir.s at 25 
comptes do silge social. 

. 

. 

Len moncants nonE macrite I leur valeur coisptable it cosipnennent tous les avoirs qui Se rapportent I l'activitd des socidtie so Canada. Leg chit iris di 
lactif, do passif at des bdndfices r.tenus au titre de I'acttvitd . l'&traoger des sociCtdo canadi.nnsei sent cxci.. dane Is macore du possible. 
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¶BbE 2. 1  -Vire and C8uivyb8urande 

Quarterly EètLmatea of-'RevanuaF Expeneev and RetuaJ 	4einp 

i97O 19)71 

12 34 '1 2 3 4 

--. 
thoanda. o, dlrJlflrs 

REVENUE. EXPENSES, AND RETAINED- . 
EARNING$ 	COUN75 	., 

'H,\ 11,111 i,01 
siliqIfi 11.,f 0€7 )07?1 17,1 01,0 

• 	_ 	••fl 	OCC3VS(J OC,1 il:. t ZZ 90 dO 

31 *et premiums written 	..., 	.... 	.79 . 7 ; 380,419 473,023 432,094 439,766 418,806 513,751 477 ,93 510,493 

11,7 6E. 	Ill,? 
W-x 	b eoo1is11d, 0) 	0 02 • t(7 2?,,li 0,080 11. 

1 .. .' 	u'oq 	oroiJi11dO 
te.ct: 

IR,) 70,1.0, O 9001 
.. 01,1)1 19,711 .81.112 	I 80,712 o,i 

sislIli 21,71 97,11 11.11 '17,01 co,',,  

Chan 	
.iOiflOV .57 ,  

in. 	arned preai is an4 	444 	gl,gy - 6,835! 64,919 10,380 çg .7,017 1 1 ,B24 ?7,1. 8 , 37  Ir 07 8,871 

11, . . • 	8!e8l ra,ii 0 	eo.pr.ed 	esi 	coo'. 	sorso: 	I 80,90 07,11 .01 . 00,10 '08,01 
1 

'f'  387,254 408,104 421,714 o7.6  783 '20,630 g2 , 89 , 02.9 364 

................8l8Oooa 	sob 	.nc01s21d0 C0,8C7 178,807 89,1.70 00,900 08,19? 
a .in.m..ulinan u, I 77,1 17,7 El 70 

..............................aoupsrfioq'lil 
uct : 

78,80 28,07' 71,10 70,82 IM32 
5,  

34 	• 

..... 	5,ousvebo is cs8i611visq cnoOi,A .
va 	is esleilil 	ea.l voaB 	.,mesc19 

Net cleism 	ioccerred,5 591 .,, 6 . 7s09187 .8; 7 ,.... 257.385' 244,856 290,864 

00,19? 
10, 7 1 

93,955 

71,711 
11,81 

9,171! 

11,00? 
81,11 

,7,727I 

01,17? 
11,7 

.- 	1,520 

17,7 

,57,356 

35 . 	Cc.smjssjoos 	........ 	• 64,701 76,339 72,727 ov ,o,5376I  p 	r12,775! 'I.' ,p 10 , 6361  vç 	$5.29" 

36 . 	Other underwriting expeneel 	......... lnq'lsb'e79i,8777' 12,846! 76,195 76,633 75,957! 77,136 78,945 79,5581 95,71 

37 
'vusuaan'b 	a4167,oe 	,,,',,juu'0 

7,678s 10,714 - 18,510 
70 & 
v.'i 505  

77 	7'. 
0?-1,452 

05 	.77 1777 	81 	I 
1!..'.' ,,- .. 

................ 	o',,.'saueieba 	asl 	nsdv 	01686(5 '775 • 	,11  

::':: 
41 Cash dividends received from, 

a 4,8991 5,302 5,871i 6,340 5,104' 5,472 5,156! 12.013 
b 72! 381 59! 65 63 83! 69 ! 115 

42 1,175: 1711 1,067! 1,2141 i,sso 549' 1 , 077 1 
43 

' 	Companies 	in Canada 	.............................. .... 
Companies outside Canada ............................. 

25,786! 28,943) 27,4211 35,0841 29,7921 32.8021 32,206! 36.141 

I ....... 	 a,alupvn 	floe, 	awcIsO  11,110,1 	1 , 71.1,007 

44 On sale 	9, sa8498io I a ,u:qn:Iaiv::9 \000i.,1 11,1711 177,111,1 11,101,1 77777,9470,1 

Income 	from real 	estate 	,..,,,........................ 

I •c 	di 	y'.otisn,bn6n595',li'fl'"  25; 176 70 8? 	113! .. 	941 1178 71 1 , 1.22  -t 	613' 901,365 

Other 	investment 	income 	............................ .. 

Other 	,,.... 	,. 	 .1 39 - 1725 - 3921 - 748 1,0321 t?10 . 	- 
401 1877,0 	- 92 

45 .. 1 	 . 939! 5791 551 5921 v 1,261 p' 	26 729! 102 ri' 434  
branch operations. i I I I ' I 

46 'den • i:.j 	'I 	:::. 	 ?. 7981 - 456 '.°I 
00.08 

- 	'1 

17,08 	5091  000,1? 	
388j  

j&,hc 	
157!  

11.715 

..........................Slceeq 	oiiva 	icoT 81,07 .87,08 111,7:0 140,20 104,8. 

Ieduct7 	

I 

51 
113107115 	111_1391A41111)iU:)A 	I'll 	7)59 

In ome taxë9'" 	) 	984  837 ' 9 	523! I 
11 567 2 880 7 547 5,5261 13 lO7 9 069 5,675 

52 Dividends 	declared 	.................................... 3,666! 8161 3,5281 3,730! 4,077 -2,620 3,1781 1,802 

53 Transfers to (from) head office - 9,992! - 14,2201 - 20,735! 19o0,326 1  i21,T,1' 061  !,%, 446  .71r, 23   .1.1 ,937  

Transfers 	to (from) 	reserves 	............... ...,... - 8471 4,385 - 1,819' - 1,7031 - 1,368! - 24 - 841. - 305 

a ,ssIck4,,.'svs,,a3a 	iv 	.ri',Il 	cavl 	, 	vrvav19 
3,418 2,238 316 

57P,B7 
)ç",57j5,732' 

7771,0? 
11,01 	165! 

081 	sI 
700,111,15 

.81,70 
70F 24& 

1.11,71. 
110 	'51 	662 

r.l 	,,ino, s,oavoeac'I 	b a1qsuv ci 	(sv,,a6(a) 	boo'8 140,1 10.1 11,I 88,7 	1 90,1 

. 

dd . earvi., 	 ISbnblI '10,211 80,700 111,110 712,987 717,181 

56 
.............. 	... 	!is,00sOl7 	at, 	oiao5 

Retained earning. (including head office accounta) at 734,672) 755 , 006 1 795,316 
90,495 

828,467! 
87,111 	. 

869,881. 
110,8778 

890 , 372 1 
79.120 	I 

935,3961 971,257 

ci 	:,l, 	is 	9kovq 	sb 	lsj,sT . I 

RetaIned earnings (including head office accounts) 

9,

57 755,006 795,316 628,467  890,372J 93539 92978929 
1::' fiO'8p037'lørt7e4J4k 	00 cab 	91kv,: Sc' i i 	ass sea 	S.'90L .55.. 	591 	RU J 	irs'anavsqn: :1slcsqo 

ull up 
',:,1nv 	'1' 

:lsmfl5,: 	:z 
'1 	0 	5' 71)7 
mOd 	I 

1 	;s;oo 	UllIE 
Hippo ub 

.t 	Ucj 
•uija'l 
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tons triinestrielles des revenue, dee depenses et des bdndfices retenus 

1972 1973 

1 2 3 4 1 2 3 4 

silliere de dollars - 

COIIPTES DES REVENUS. DES OfFENSES 
ET DES BgNtPICES RETENUS 

470,019 574,525 542,044 548,613 526,046 31 

Ddduire 

- 843 76,252 15,498 - 9,382 5,258 Variations dee priaes non acquises at des rdeerues 32 
supplEmentuires pour police. 

470,862 498,273 526,546 557,995 520,788 33 

Odds ire 

339,406 315,638 346.024 391,100 367,136 34 

•.48 94,400 87,211 91,205 84,939 

Primes 	settee 	acqoisea 	................................ 

35 

64 85,403 93,437 97,949 91,057 

Priaes 	souscritea 	settee 	.................................. 

36 

76 2,832 - 126 - 22,259 - 22,344 37 Bdndfice 	d'exploitstion 	............................... 

Ajouter 

Sinistres 	rdalisds 	nets 	................................. 

Dividendes conptents recus den: 41 
7,146 7,519 8.975 6,234 6.165 

Coesniesions 	............................................. 

Socidrda 	as 	Canada 	.................................. 
73 95 84 130 67 

Autres 	irate 	d'eeplottaiion 	............................. 

SocEdtda 	bore 	du Csnada 	.. ........................... 

1,489 770 172 190 685 Reveno proveesnt de bless tonobiliers 	............... .42 

31,876 35,148 36,988 48,370 43,200 

..S 

43 Autre 	reveno de placeesie 	........................... 

Gains sur ventes no maturitd dactif: 

. 

44 

2,503 755 689 5,731 1,933 Actions 	canadiennes 	................................... 
- 439 1,155 1,031 118 343 Autres 	................................................ 

629 666 463 - 50 393 Bdndftce revenant ass socidtds canadiennes as Eitre de 45 
succursales éttangères. 

175 319 252 880 298 46 

D8doire: 

5,458 10,533 9,868 4,028 7,368 Inpbt 	cur 	Is 	revenu 	.................................... St 

4,024 3,895 5,002 11,094 4,836 52 

- 396 - 2,669 - 1,826 6,001 - 5.894 53 

- 2,369 - 2,263 38 5,079 - 291 

Autre 	revenu 	........................................... 

54 

3,625 - 1,348 5,394 - 20,642 683 55 

Dividendes 	ddclarda 	.................................... 

TransferEe 	Cu 	(do) 	siege 	social 	........................ 

Tranaferta 	Cue 	(des) 	reserves 	.......................... 

Autres 	frets ci les poates 	inexpliqude 	................. 

Ajoster 

• 	29 981,463 1,022,354 1,052,282 1,086,066 BenCficee r.tenus. 	(y conpris lee coepEes do si2ge 56 
social) an debut do triaestre, 

.3 1,022,354 1,052,282 1,086,066 1,110,104 Sdndficea retesus y conpris lee co,sptea du sibEe 57 
social 8 Is fin du trinestre. 
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TABLE 3. Fire and Casualty Insurance Compass 

Quarterly Estisates of Movements of Funds 

1910 1971 

12 3 4 

thousands of dollars 

SOURCES (1) 

Internal: 

I - 7,678 10,714 - 18,510 - 8,505 - 18,452 32,411 1,184 	- 16,687 
2 31,125 33,854 33,380 41,926 35,558 38,093 37,526 	47.934 

3 Profits accruing to Canadian companies from foreign 939 579 551 - 592 1,261 268 729 	- 1,434 
branch operations. 

6 Other 	income 	........................................... 798 - 456 1,078 - 41 509 388 157 	1.275 
5 - 6,447 64,728 10,804 - 7,652 - 11,379 58,274 14,729 	- 8.435 
6 1,131 - 1,072 43,455 38,502 13,710 - 20.401 40,421 	64,860 

External: 

Provision for unpaid claims 	............................ 

?smountn due to: 

7 

Underwriting 	gain 	...................................... 
Profit on investment account 	........................... 

Insurance 	companies 	.................................. 1,147 - 3,544 3.937 1,353 2,440 2,108 6,621 	- 1,682 
8 Agentn 	............................................... - 1,518 2,159 - 2,196 1,926 - 1,550 - 744 510 	709 
9 

Unearned 	premiums 	...................................... 

Tames due 	and 	accrued 	.................................. - 9,445 8,395 4,340 5,377 - 17,536 4,882 2.612 	7,887 
10 - 364 206 6,119 9,043 - 538 - 453 - 2,669 	-4,696 
01 23,837 509 6.791 - 20.622 2,648 -2,938 - 1,514 	10,186 
12 - 6,362 - 612 13,424 2,332 9,778 - 276 450 	4, 
13 9,992 14,220 20.735 12,326 7,061 -11,446 - 1,540  

14 

Paid 	in 	oupital 	........................................ 
Transfer 	from 	(to) bead office 	......................... 

Total 	of 	items 	I 	to 13 	............................. 37,155 127,680 123,908 76.373 23,570 100,166 99, 	-- 

APPLICATIONS ( i) 

15 

Deposits by  reinsurers 	................................. 
Other 	liabilities 	...................................... 

3,666 816 3.528 3,730 4,077 2,620 3,178 	1,802 
16 9,523 11,567 2.880 7,547 5,526 13,107 9,069 	5,675 
17 - 953 - 1,124 - 1,600 - 2.303 - 2,304 - 854 - 2,498 	- 2,311 

Demand deposits: 

18 - 31.757 9.114 10,963 15,861 - 26,879 - 14,801 21.932 	15.892 
19 

Dividends 	................................................ 

586 - 2,926 9,894 - 2,634 - 9,878 - 206 6,640 	951 

20 

Proviaionn 	for 	taxes 	..................................... 
Other charges including unaccounted items ................ 

Bankn 	.................................................. 

- 819 - 24 79 50 - 522 91 -106 	337 

Investments: 

21 

Foreign 	currency 	......................................... 

- 10,770 - 1,345 105 - 1,550 1.738 - 1,995 - 2,103 	- 2,564 
22 - 32,031 15,201 6,691 - 1,672 - 15,121 - 13,255 - 16,233 	- 12,253 
23 

Treasury 	bills 	......................................... 
Covernment 	of 	Canada 	................................... 

14,913 19,776 18,551 44,227 - 4,618 - 583 25,627 	36,794 
24 

Other 	.................................................. 

Municipal 	governments 	................................. - 2,764 19,993 8,239 8,551 - 1.211 - 1,156 	12,516 
25 1,146 - 1,783 2,644 - 2,599 - 2,311 - 4,509 1,987 	482 

26 2,010 1,999 5,813 - 5,359 - 4,486 7,222 5,655 	- 14,739 
27 - 6,384 - 3,019 14,696 12,964 - 3,821 - 3,973 16.259 	- 12.317 
28 

Provincial 	governments 	................................. 

Sales finance companies notes .......................... 

602 1,511 1,054 984 4,615 4.951 - 1,058 	11,693 
29 

Conenercisi 	paper 	....................................... 

..6,757 

12,908 22,637 20,065 33,559 27.775 37,274 14,707 	43,906 
30 

Tern deposita 	(banks) 	.................................. 

- 201 - 18 672 - 672 841 887 119 	846 
31 2,394 2,309 2.723 1,361 1,415 806 8,099 	5.012 
32 10,191 14,459 9,926 13,694 15,323 4,028 30,375 	22,208 
33 - 6,115 1,197 4,124 - 6,427 144 3.132 2,181 	- 1,697 
34 763 2,415 - 319 4.748 - 1,969 8,375 - 919 	4.563 

35 1,066 731 1,263 1,236 9 - 168 83 	- 118 

Term deposits 	(other) 	.................................. 
Corporate 	bonds 	........................................ 
Collateral 	looms 	....................................... 
Mortgages 	.............................................. 

Subsidiaries 	........................................... 
Foreign 	securities 	..................................... 

Real 	estate 	.............................................. 

Amounts due from: 

36 

Preferred and cossson shares 	............................ 

- 7,200 1,103 - 5,717 481 - 145 1.054 1,612 	5,616 

37 41,779 36,764 1,436 - 44,613 14,717 62,273 - 17.059 	- 41.1 

38 1,058 378 529 986 191 458 140 	- 

39 

Insurance 	companies 	.................................... 
Agents 	................................................. 

Deposits with reinsurers 	................................. 

23,933 - 1,914 - 13,727 - 5,471 10,722 - 2,945 - 7.315 	6. 

40 

Other 	annets 	............................................. 

Total of 	items 	15 	to 39 	.............................. 37,155 127,680 123,908 76.373 23,570 100,166 99.216 	86. 	- 

(1) Refer to tent page 52. 



I lr dr.' 	.uvrmr,, t 	de l 

1972 1973 

2 3 4 1 2 3 4 

,sillisrs do dollars 

P8OVENAIICE (1) 

lucerne 

2,832 - 126 - 22.259 - 22.344 Bdndfice 	d'enploirstion 	................................ 
42,581 45,364 52,607 49,052 2 

466 463 - 50 393 Bduduice revenas t ass sooj8ts ca 	dienmes as titre de 3 
succursales 6trangères. 

319 252 880 298 4 
74,895 19.033 - 9.922 4,567 5 
2,557 52,854 65,388 2,551 6 

Autre 	revenu 	............................................. 

Ext erne: 

Montants duo: 

- 5.113 15.569 4.085 - 2.912 7 
- 1.037 706 2.461 - 2.437 8 

2.747 8.643 9,274 - 14.258 9 
- 1,558 - 1,998 14.273 14,207 10 
- 2.560 - 1,625 748 5.825 11 

1,703 20,706 9.710 7,266 

BdnOf Ice 	cos.pte 	de 	place..ent 	............................. 

12 
2.669 1,826 - 6,001 5.894 13 

120,501 161,865 121,194 48,102 

Primes 	non 	acquises 	...................................... 
ProvIsion pour 	sloistres 	non payda 	....................... 

14 

Au.. 	soctdtfs 	dssuurance 	............................... 
Aux 	agents 	............................................. 

DepOts effectuCs par 	lea rCassureurs 	.................... 
Autre 	passif 	............................................ 
Capitol 	verse 	........................................... 
Transferts 	do 	(au) 	siege 	social 	......................... 

Total 	des 	posies 	1 	It 	13 	............................. 

Eli PLO 1 (1) 

3,895 5,002 11,094 4,836 15 
10,533 9,868 4,028 7.368 16 

- 3,246 - 5.099 - 6,980 - 1,569 

Divfdendes 	................................................ 
ProvIsion 	pour 	impOts 	..................................... 

17 

DdpOts 4 de,nande: 

6,966 20,943 27,767 - 41,596 18 
719 7,941 18,176 - 17,106 

Los 	banquen 	............................................. 
Autren 	..................................................19 

19 51 551 - 43 20 

bspdtn 	dna 	et 	couros 	..................................... 

Placements 

285 - 264 2,050 - 1,792 21 
- 3,229 8,326 - 5.115 7.040 22 

5,800 27,078 30,532 - 2,052 23 
1.327 3,104 7,768 5.706 24 

863 1.426 14,643 - 9,166 

Devises 	Ctrsngbren 	........................................ 

Billets 8 court terme des sociCtCs de financement des 25 

- 3,828 19,838 - 6,512 16,211 lItres 	coosnercioux 	...................................... 26 
6,737 13,136 - 15,017 - 12,416 

Autres 	Orals 	at 	postas 	insmpllquen 	........................ 

DepOts 	6 	teroe 	(les 	bsnqoes) 	............................ 27 
10,686 - 8,046 6,347 8.632 

i8ligatioms 	des 	provinces 	............................... 
Obligations des sn.nicipalitCs 	........................... 

28 
14,733 43,392 48,291 29,593 29 

382 1,699 - 433 - 1,745 Pr8ts 	sor 	nantiosement 	.................................. 30 
1.776 2.891 5,295 2,155 Hypoth8qsea 	............................................. 31 
9,007 ' 	12,456 9,058 13.427 32 
1,734 5,726 3,096 1,277 

Boss 	do 	TrCaor 	.......................................... 

Actions 	privildgiees 	et 	ordi.saires 	...................... 
fOIbles 	................................................ 33 

- 430 - 3,389 1,638 - 1,464 

i*.ligatiosn du goovernes.ent 	do Canada 	................... 

Voleura 	Ctrangères 	...................................... 34 

- 1,160 1,310 2,659 2,563 Biens 	i.snbiliers 	......................................... 35 

Ddp6ts 	terme 	(autre) 	.................................. 
Obligation. 	dos 	socidtds 	................................ 

)4ositants dus par: 

-4,614 4,070 9,1
12
33 - 3,548 36 

57,190 - 12,775 - 45,4 28,860 37 

111 - 112 137 1,098 

Lea 	sociCtCn 	d'annurance 	................................ 

38 

4,245 3,293 - 2,786 11,833 

	

Lea 	aganta 	.............................................. 

	

DdpOts 	ches 	lea 	rCassureurs 	............................... 

39 

170.'1'1 16I,06 21.10:, :070' 

Autre 	actif 	............................................... 

To,1 	.7,'.. 	 l 	0 . 

3" 
'137 
05 
70 
06 

i• 

• .075 
• 985 
994 

• 728 

017 
81. 

902 
000 
50 

710 
23 

25 
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TABLE 4. Ttuat Companies 

Quarterly Statements of Estimated Assets, Liabilities and Shareholderu' E. 

19O 1971 

1 I 234  l I 23 I 4  
thousands of dollar. 

ASSETS 

Cash and demand deposits: 
a Cash and demand deposits in chartered banks: 

I 68,965 68,867 67,581 120,103 103,688 115.878 100,999 116,844 
itForeign - - - - - - - - 

b 
currency 	.................................. 

Demand deposits in Canadian bank. outside Canada - - - - - - - - 
Demand depoSits in other institution. is Canada 25,864 21,386 11,538 7,300 8,268 12,793 17,944 15,239 

d Demand deposits in other instituciona outside 93,993 136,362 178,671 199,620 193,987 165.708 144,868 125.406 
Canada. 

2 Investments at book value: 
Investments in Canada: 

a Term deposits: 
i Swapped - - - - - - - - 

It 
deposits 	................................ 

Term deposits in chartered banks: 
Canadian 	currency 	.. .......................... 86,814 138,955 121,531 191,191 203,245 152,201 199,036 263,069 
Foreign 	currency 	............................. 

iii 12,240 13.895 14,740 15,432 20,367 21,234 24,245 36,194 
b Short-term bill, and notes: 

i 10,261 498 6,147 1,415 3,700 995 - 1,198 
it Pincial treaaury bills and note rov - - - - - _. - - - 

iii Municipal 	note 	.. .............................. - - - - - - - - 
iv 

. 
238,401 229,085 204,786 166,488 212,872 194,591 152,086 165,044 

v Co,rasercial paper and bankers' acceptance 220,756 259,305 225,396 213.891 340,465 281,443 264,121 274,545 
c Long-term bonds, debentures and note.: 

I 588,584 530,804 551,541 537,632 524,113 496,304 503,967 525,039 
it 304,498 315,281 314,090 314,638 352,492 342,475 332,248 379,905 

iii 105,716 113,696 102,779 99,782 105,831 114,531 120,422 103.591 
iv 333,495 358,329 348,425 335,480 398,096 434,609 406,914 398,111 

d 110,954 109,414 110,083 108,120 107,611 108,963 113,591 120,318 
a Investment in subsidiary companies: 

i 68,301 61,522 34,429 38,648 32,207 33,616 34,672 36,157 
it 15,386 45,612 45,595 11,137 11,889 17,235 29,735 30,782 

Investments out.tde Canada: 
Term deposits, bills and note. 	................... 

g Long-term bond., debentures and note 	... ......... 99,580 66,536 36,389 28,818 31.147 25,622 44,783 27.- 
h 

Canadian currency 	.......... ....................... 

Preferred and coenson shares 	...................... 
Investment in and advances to subsidiary companies - - - - - - - - 

3 Loans: 
a Mortgages: 

i 616,775 646,113 682,701 722,636 748,652 797,634 865,913 92-2 
it Conventional: 

::ti':::: 	:'.:::: ::.::::: :: : : : : :::::: 2,783,251 2,881,073 2,985,278 3,105,723 3,162,872 3,295,554 3,463,656 3,555,709 

Term deposits in other institutions ............. 

Canadatreasury bills 	........................... 

bPersonal - - - - - - - - 
c 

Sales 	finance notes 	............................. 

loans 	.................................... 
Collateral loans: 

i 168,256 130,506 166,529 169,196 168,757 142,067 201,129 186,633 
it Other - - - - - - - - 

Canada debt 	..................................... 
Provincial 	debt 	................................. 

dOther - - - - - - - - 
4 

Hunicipal 	debt 	.................................. 
Corporation debt 	................................ 

65,522 63,133 71,703 63,359 76,163 80,480 78,036 72,758 
5 

Preferred and coesnon shares 	....................... 

Lands, 	buildings, 	etc . 	............................... 65,203 65,005 65,668 56,625 55,961 55,155 56,579 60.154 
9 

Shares 	.......................................... 
Advances and note 	.............................. 

Other 	asset, 	.. ....................................... 48,681 56,155 57,652 57,101 58,415 58,391 57,933 53,267 

6,131,496 6,311,532 6,403,252 6,564,335 6,920,798 6,947,479 7,212,873 7,469,827 

88,4 	............................................... 

LIABILITIES 

11 Demand deposits: 
a 

Loans with investment dealers 	................... 

403,104 404,410 393,096 404,096 411,389 451,318 443,492 455,102 
b 

collateral 	loans 	.......................... 
loans 	......................................... 

951,495 

. 

954,933 983,972 1,067,735 1,127,408 1,264,003 1,331,721 1,229,167 
12 

Accounts receivable and accruals 	...................... 

Term deposits with original term of: 
a 1,228,180 1,023,159 1,004,933 960,378 1,002,287 866,238 841,957 999,676 
b 

Total 	assets 	................................ 

2,893,695 3,270,865 3,369,356 3,452,753 3,701,220 3,722,504 3,880,780 4,103,849 
c 21,482 20,445 20,423 29,516 20,896 22,463 23,015 22.658 

13 

Chequing 	............................................ 

Banh loans: 
a 

Non-chequing 	........................................ 

Chartered 	hank 	. ................................... 5,405 9,757 8,523 5,769 8,662 7,227 5,778 11,412 
b 

Lass 	than one year 	.................................. 
One year 	to 	five yeers(2) 	........................... 

919 1,262 2,133 2,234 2,097 1,046 808 233 
15 

Over 	five years(2) 	.................................. 

124,058 108,118 128,629 118,624 158,185 115,519 166,087 139.936 
16 

Bank. outside Canada ................................ 

- - - - - - - - 
17 

Income tames payable ..................................
Owisg to parent, and affiliated Canadian companies 55,987 

. 

. 

. 

. 

70,317 65,121 64,053 28,167 40,916 49,438 14,084 

19 

Accounts payable and accruals 	......................... 

Income deferred: 
a Usamortieed 	discount 	

:: ::::: ::::: :: : :: :: :: : :: : : ::::: } 	
4,407 4.816 4,881 4,242 4.498 2,854 3,317 4,084 

20 2,067 2,457 2,231 3,982 3,715 6,995 7,048 13,865 
29 16,461 16,232 15,813 11,477 13,820 1,077 1,300 450 

Deferred income taxes 	................................. 

SHAREHOLDERS' EQUITY 

31 

Other 	liabilities 	..................................... 

Share capital: 
a 15,463 15,865 16,136 14,678 14,366 13,970 13,954 10,777 
b 

} 	
108.449 104,780 102,499 111,285 111,873 113,149 116,209 123,125 

:::: : :: ::::: ::::: : : :::::::::: 
33 91,755 94,863 95,798 94,368 92.850 84,933 85,121 68,236 
34 

Preferred 	........................................... 

191,907 192,309 170,636 202,381 196,816 202,779 206,362 248,621 
35 

Investment and mortgage reserves ......................

Betained 	earnings 	..................... .... ........... 16,662 16,944 19,072 16,964 22,549 30,488 36,486 24,352 
Reserve 	fund 	.......................................... 

Total liabilities and shareholder.' equity .. ..... .6,131,496 

. 

6,311,532 6,403,252 6,564,335 6,920,798 6,947,479 7,212,873 7,469,827 

(190cr, for Individual 	It.,,. sot available stint to fourth auarter 1972, 	if amount, are showna 	these may not be fully counoarable with subsequent data. 
(2) In fourth quarter 1972, term to maturity Wa, changed from 6 years to 5 years. 
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. 	 TABLEAU 4. Socidtds de fiducie 

',ts financiers trimaatriel. - Estimations de lactif, du passif at de Is part des actionnaires 

1912 1973 

No 1 1 2 1 3 1 4  1121314 
milliers de dollars 

ACTIF 

Encaisse et ddpbts 8 one: I 
Encaisse et ddpta auprba de banques A charte: a 

119,962 	156,668 87,404 113,763 81,578 En nonnaie 	canadienne 	............................ 
- 	- - 666(1) 2,174 if 
- 	- - 220(1) 454 DAp6ts A vue auprbs de banques A chart. A I'etranger 

10.690 	26,927 16,702 18,936 28.988 Ddpdts A vue aoprbs d'autrel institutiOns an Canada 
32,212 	54,183 1,217(1) 474(1) 94 D4p6ts A vue auprbs d'astree 84ablias.msnts A d 

ldtranger. 
Placements 1 1a valour cemptable: 2 

Placements au Canada: 
Ddphts A terme: a 

- 	- - 34,000(1) 74,549 Dp6ts 	swap 	.................................... 
D6p8ts I tenme aoprbs de banques A charts: if 

408,166 	516,862 506,372 
{ :: 	 :::::::::::::::::::::::: 

26,670 	24,226 28,857 48,320 48,272 DApits A terms auprAs d'astres institutions iii 
Billets at effets I court terms: b 

- 	- - 199 - Eons 	do TrAcer do Canada 	....................... 
- 	- - 19,989(1) 16,513 Eons do TrAsor et etfets des administrations if 

provinc iales. 
- 	- - 3,257(1) 12,446 

En devises dtrang8res 	............................. 

Effete des administrations monicipales 	......... 
131,598 	152,915 179,693 165,235 180,619 Effets des soci9tAs de financement deo ventes .. 
597,311 	215,626 230,432 178,115 254,445 Papiers d'affaires at acceptations bancaires 

Obligations garantiea on sos. at effets A long 
terms: 

c 

526,702 	513,332 536.608 518,754 491,504 Obligations 	do 	Csnada 	.......................... 
396,349 	387,298 364,519 339,387 337,800 ii 
119,791 	115,004 134,754 96,430 117,981 iii 
597,149 	385,729 398,395 422,654 455,145 Dette 	des 	sociAtAs 	............................. 
129,667 	136,769 141,211 142,896 154,543 d 

Placements dans les filisles: e 
35,964 	37,141 41,477 32.873 36,851 

Obligations des provinces 	....................... 

Actions 	.......................................... 
46,605 	22.493 43,130 18,554(1) 26,708 

Obligations des musicipalitAs 	................... 

Avances 	et 	effets 	................................ 

Actions privilAgiAss et ordinoires 	................ 

Placements horn du Canada: 
4,788 3.998 DAphto A 	terme at billets 	at 	effeta 	.............. 

11 	50.659 22,075 5,416 3.801 g 
4,055 5,469 6 

- - 12,530(1) 12,239 Placements dans or avances faites A des filiales i 
Pr8ts: 3 

Hypnthhques: a 
1.052,081 5,117,935 1,216.277 1,255,026 Lot nationals 	ssr 	l'habitation 	................... 

Conventionnels: 

4 	817 299 4 028 299 15,585,064' 3,670,769 Constructions 	rfsidentielles 	................... 
3, 551,6 6 • 660,698 733,796 Conntructionn non-rdsidentiellen 	............... 

- 	- - 30,316(1) 35.513 b 
Prtts our nantissement: C 

178,695 	235,733 223,794 158,876(1) 167.958 Pr8ts acm courtiers an valeurs mobilibres 	........ 

- 	- - 77,521(1) 90,454 Autres 	prats 	our nantissement 	.................... 
- 	- - 9,588(1) 9,062 Astres 	pr8ts 	....................................... 

78,542 	78,795 88,142 99,311 107,958 4 
59,799 	60,544 62.823 66,529 71,516 5 
48,185 	50,098 53,185 15,905(1) 12,897 

Obligations et effets A long terme ................ 

Autres 	fldments 	d'actif 	..............................9 

.672,311 	8,050,384 8,307.024 8,601,084 9,128,506 

Actions privilAgides et ordinairen ................ 

Attif 	total 	................................ 

PA S S I F 

Pr8co personnels 	.................................... 

DApEts A vue: 11 
468.183 	486,286 499,447 529,891 550.782 a 
285,285 	1,335,387 1,415,873 1,450,253 1,516,415 

Effete A recevoir at actif couro 	...................... 
Terrains, 	bltiments, 	etc .............................. 

b 
DApDta A terne, 	ter,ne initial: 12 

944,602 	1.128.063 1,058,006 1,071,704 1,096,174 Dc moms 	don 	an 	........... . ....................... a 
123,219 	4,386.748 4,568,760 4,750,584(2) 5,116,019 b 
23,549 	22.058 22,725 26,478(2) 33.032 

Coscptes-chbques 	..................................... 

c 

Aotres 	.............................................. 

Emprunto bsncaires: 13 
7,868 	5,214 5,922 6,766 8, 205 

Don I ctnq 	ans(2) 	.................................. 

ues a 
- 	- - 839 1.027 

Dc 	plus 	de cinq ans(2) 	.............................. 

b 
181,398 	145,317 174,267 157,025(1) 188,203 

Des banq 	A charte csnadiennes .................... 
Des banques 	AtrasgAres 	.............................. 

15 
- 	- - 11,098(1) 7,437 

Effets A payer or pasaif coors 	........................ 
Impbta 	sot 	Is ravens exigibles 	........................ 16 

14,176 	14,025 15,566 15,760 19,613 Dette envers is nociAtA .nhre, on Ins sociétAs cans- 17 

. 

diesnes affiliAes. 
Cnmpte de rAgulorisation: 

4.365 	5,174 5,740 4,047 4,117 a 
1 ,963 2,407 b 

14.036 	14,366 14,849 27,236 27,370 20 
1,384 	1,066 1,143 9,931(1) 11,734 29 

Autres 	.............................................. 

PART DES ACTIONNAIRES 

Impbts 	snr 	is revenu diffdrds 	......................... 
Astres 	AlAments 	de 	passif 	............................. 

Capital-actions: 31 
14,341 	10.369 10,005 9,819 9,800 

tscompte 	non amorti 	................................. 

a 
171,441 	175,721 184,452 126,996 128,422 6 

75,143 75,274 32 
03 	58,412 59.048 39,649 39,818 Reserves sons fnrme de placements, et dhypotheques 33 

374 	209,915 210,255 216,014 216,193 

Actions 	privildgiAss 	-------------------------------- 

34 
1 	302 	52,263 60,966 69,888 76.464 

Actions 	ordinaires 	.................................. 
Surplus 	dapport 	...................................... 

35 

.111 	8,050,384 8,307,024 8,601,084 9,128,506 

Fonds 	de 	rAsecves 	..................................... 
BAnAf ices non 	rApartis 	................................ 

Total, passif at avoir des actionnaires 	.......... 

IlonnCes pour lea posros individuels indisponibles avant Ic is quatrib.e trimestre de 1972; ci des mo,stants Atai.nt pobliAs, ii Be pan qu'ila no solent pas 
ontièrecsent comparabies avec lee donnAes antArieures. 

(2) Sans is quatriAnse trimestre dn 1972, I'AchAance tot changee da six one A cinq ana. 

fl 
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urterly Statements of Estimated Revenues and 

1 	2 	3 	4 	1 	2 	3 	4 

1970 	 1971 

REVENUES 

thousands of dollars 

Interest: 
Bonds 	and 	debentures 	............................... 

Other ................................. ...... ....... 

Dividends 

Mortgages 	.......................................... 	..112,271 	118,276 	120.571 	128,417 	130,326 	131,360 	134,615 	142,352 

Amartisation of Discount 	...................................- 	- 	- 	- 	- 	- 	- 

Companies in Canada: 
Subsidiary 	companies 	............................. 

Foreign companies: 
Other companies 	........ ..............................1,379 	1,801 	1,176 	1,510 	1,275 	1,354 	1,405 	1,741 

Subsidiary 	companies 	............................. 
Other companies 	.................................. ......155 	229 	95 	108 	193 	327 	27 	34 

Fees and comsissions on: 
Estaten, 	trusts and agencies 	.. ..................... ....24,732 	24,759 	24,046 	25.258 	24,383 	25,694 	25,193 	29,304 
Sale of real estate 	................................ ....3,164 	4,487 	6,237 	7,409 	6,437 	8,834 	12,328 	11,364 

Rental 	Income 	........................................ ......- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Equity i 	income of subsidiaries 	..................... ......- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Other Revenue 	........................................ 	....2,677 	2,037 	2,140 	2,171 	3,263 	2,665 	2,307 	3,052 

Total 	Revenue 	.. ................................ ..14-6,378 	151,589 	154,265 	164,873 	165,877 	170,234 	175,875 	187847 

EXPENSES 

Salaries 	............................................. 	..21,312 	21,295 	21,191 	22,860 	22,628 	23,616 	23,745 	27,217 

Cote,issions: 

2,078 	2,619 	3,843 	4,272 	3,958 	5,237 	7,350 	7098 

Interest: 

Savings 	deposits 	................................... 

Debentures 	......................................... 
Term deposits 	...................................... 	..89,560 	99.313 	101.886 	104,493 	104,713 	100.619 	104,468 	106,089 

Other 	............................................. . 

Anmrtization 	.................... ....................... 104 	74 	41 	8 	30 	8 	7 	11 
Depreciation 	.......................................... 904 	900 	927 	868 	959 	968 	1,010 	1,040 
Net premises operating expense  ....................... . - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Provision 	for 	losses 	....................... ................61.9 	501 	598 	- 558 	61 	345 	191 	670 
Other expenses 	......................................... 17,466 	16,730 	19,641 	12,312 	19,540 	15,881 	18,046 	16,328 

Total expenses 	................................... 	.132,043 	141,432 	148,127 	144,255 	151,889 	146.674 	154,817 	158,453 

Deduct: 

Provision for income taxes: 

Net income before income taxes 	....................... 	....12,335 	10,157 	6,138 	20,618 	13,988 	23,560 	21,058 	29,394 

I Add: 

torrent 	.. ........................................ 	....4,131 	3,852 	2,301 	11,011 	6,571 	11,002 	9,347 	11,250 
Deferred 	.............................................-52 	390 	-226 	204 	-267 	-57 	124 	2,879 

Extraordinary items: 

Not 	income before extraordinary items 	....................8,256 	5.915 	4,063 	9,403 	7,684 	12,615 	11,587 	15,265 

Other 	............................................ 

noduc t: 

Realized gains 	................................... 	....1,522 	643 	2,966 	1,857 	631 	2,325 	- 244 	533 
Write-dow,, or write-off 	.......................... ....- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

Cain (loss) due to foreign exchange rate changes 	- 	- 	- 	- 	- 	- 	- 	- 
....- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

9,778 

Tax applicable to above ................................- 	 - 	 - 	 - 	 - 	 - 

6,558 7,029 11,260 8,315 14,940 11,34 	5.795 

c,.,. - : 	:-' 	:u,::','t't 	;,r ---------. ........,.--- ----------- -pars 	:-d:t: 	 - ----- ry. 	 I 	 It.,. 

 for the quarter ...............................

Hitter iiItv:d:.rI :rec let arcHaIc prir rut- 

Net income . 
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rARI. ..AI - 	Soc if 	S: 	i<Ion ic 

tS financiers trimestriels - Estimations des revenues at des ddpenses 

1912 1973 

2 3 4 1 2 3 4 
NO 

Millers de dollars 

REVENUS  

Intdr4t: 51 
33,588 34,511 a 

150,575 158,032 120,879 122,536 
Obligations 	......................................... 

6 
10,941 11,312 Autres 	............................................. 

- - 774(1) 4,658 52 

Dividendes: 53 

Soetdtds au Canada: a 

.698 1,627 589 271 Filiales 	......................................... 
1,580 1,598 Antren 	socidt8s 	.................................. 

Socidtds i l'dtranger: b 

815 67 
38 Piliales 	......................................... 
24 31 Autres 	sOctdtds 	.................................. 

Drolts Ct coiiinissions recus de: 54 
29,737 26,365 30,534 30,339 a 
13 264 18,159 18,288 17.136 

Successions, soeidtds ds fiducie CC agences ......... 
b 

- - 224(1) 533 55 
- - 292(1) 209 Avoir den actionnaires sons forme de benfica auprna 56 

den filiale.. 
3,144 2,519 4,814(1) 5,583 

Hypotheqs.s 	......................................... 

Amsrtissmsent 	de 	1'eacote 	........................... 

Vents 	de 	bless 	imseables 	............................ 

	

Ravens 	locatif 	........................................ 

59 

199,233 206,769 222,565 225.717 60 

Autros 	revenue 	........................................ 

DPF28SRS 

27,069 27,722 29,935 32,030 61 

Total 	des revenue 	............................... 

Rdmundrations 	......................................... 

Coissioma: 62 

8, 193 11 	162 8,546 6,551 a 
1 	3,318 2,615 6 

Intdrêts: 63 

18,820 20,311 a 
101,654 109,876 DdpSts 	a 	terms 	...................................... b 

114,089 121,684 
- Obligations 	......................................... c 

1,364 531 

DdpOts 	d4pargne 	.................................... 

d 
20 79 54 

Vendeur, 	............................................ 
Agents 	ibi1iers 	.................................. 

Aotres 	.............................................. 
64 

1,083 1,076 1,672 1,181 65 
- - 2,144(1) 2.976 D&penses dexploitation nettes as tire des locana 66 

291 203 - 286 521 67 
21.551 19,761 24,420(1) 21,951 

Provisions 	pour 	pertes 	................................ 
69 

172,296 181.615 191.666 198.597 70 

26,937 25,154 30,899 27,120 71 

Amortfsne,sent 	......................................... 
D&prdciatisn 	.......................................... 

D6du Ire: 

Provisions pour Spôts our is revenu: 
7 	10,666 10,318 11,566 12,520 

Metres 	d8penses 	....................................... 

a 
464 519 2,279 326 

Total 	des 	ddpenses 	................................ 

6 
15,807 14,317 17,054 14.274 

8dnfice net avant 	i6t. cur Ic revenu 	............... 

73 

A jester: 

Imp8t 	dIffrd 	..................................... 
Bdn8fice net avant recettes extraordinairss ........... 

Recettes extraordinatres: 74 
477 302 470 995 a 
- - - 83 - 9 

Bdnéftces 	......................................... 
Ddvalorlsation on s,sortissement d'dldmenta b 

- - - (1) 4 

Implt 	coorant 	..................................... 

Rdndf ice. (Os pertes) seer opdrations de change ... 
d 

Dddeetre: 

- - 177(1) 56 

Metres............................................ 

e 

110 	16,284  14,619 17,264 15,208 

lmpSts applIcables sue postee ci-dessu 	............. 

Bdndfice net pour le 	trimestre 	...................... 80 

,'nctes pour lee postes IflOIVIOUCIS inaisponinnes avant Ce quarrscme Erseentre Ge .s:t -, Sn Ge, msntants etanent punnies, II Se p.:: q:I,r Ce SOICflt p58 
-nt 	rement c emparahles ace:- lee donnfe. antfrie::r.-s. 
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TABLE 6. Trust Coq,anie'. 

Quarterly Statements of Estimated Re:.:::, 

1970 1971 

1 2 3 4 1 2 3 4 

thousands of dollars 

11 Opening 	balance 	....................................... 12,170 16,662 16,944 19.072 16,964 22,549 30,488 36486 

Deduct: 

12 prior quarters' adjustments: 

a Income taxes: 

i Current - - - - - - - - 

ii Deferred - - - - - - - - 

bOther - - - - - - - - 

Add: 

64 9,778 6,558 7,029 11,260 8.315 14.940 11,343 15,798 

45 - - - - - - - - 

......................................... .... 

............................................ 

Deduct: 

46 

................................................. 

Transfers to: 

a 

Net 	income 	........................................... 

Other revenue 	(expenses) 	............................ .... 

1,281 319 350 3,447 - 1,835 1,191 360 - 2, 

b General 	reserve 	... ............................... - 230 - 383 - 181 - 5,253 567 - 1,489 641 25,::: 

47 

Investment 	and 	mortgage 	.......................... 	. .. 

Dividends 	declared 	. ................................ 4,226 4,020 3,710 15.864 4,390 7,406 4,344 , 

49 

.. 

.. 

9 2,320 1,022 - 	690 - 	392 - 	107 - - 	1. 

50 

Other 	adju.tmentm 	........................................ 

Cloning 	retained 	earnings 	........................... 16,662 16944 19,0721 16,9641 22,5491 30.488 36.486 24,352 

(1) prior to fourth quarter 1972, amounts in these items would have been combined with income tax expenses in the income statement. 
(2) Data not available prior to fourth quarter 1972; any amounts in this item would have been combined with other revenues or expenses. 

TABLE 7. Trust Companies 

Quarterly Statement of Estimated ?&rtgage and Investment geserves and Reserve Fund 

1970 1971 

1 2 3 4 1 2 3 4 

- thousands of dollars 

I 281,992 283,662 285,623 266,434 296,749 289,666 287.712 291.483 

Add: 

2 
3 

Opening 	balance 	.......................................... 

619 
1,051 

358 
- 66 

598 
169 

- 	558 
- 1,806 

61 
- 1,268 

345 
- 298 

191 
1,001 

670 
22.559 

4 243 1,684 132 36,520 383 898 2,619 5,738 
5 Realiced gains on sale or maturity of assets 300 204 2 - 	933 - 5,606 47 - 122 - 96 

Provisions charged to current expenses 	..................... 
Transfers 	from retained earnings 	.......................... 

Deduct: 

6 

Premium on issue of 	share capital 	.......................... 

personal loans written off and other isveatmest losses 2 - - 58 536 236 46 3 

7 Other adjustments including unaccounted items 541 221 20,148 2,372 417 2,900 - 	85 i,: 

8 Balance 	at 	end 	of 	quarter 	............................ 283,662 285,623 266,434 296,749 289,666 287,712 291,483 316,:' 



316.857 I 267,067 

279 291 

- 12,801 247 
2,537 158 

- 42 

• 182 

—605 
''7,047 268.327 
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IAIfI.EAC, 	S 	th- 

,rs financiers trimestriels - Estimations des bimëtice snomr(.partcs 

1912 	 1973 

2 	I 3 	 4 	1 	I 	2 	1 	3 	I 

. 

24,352 I 	41,902 I 	52.263 I 	60966 	I 	69,888 

- - - 641(1) - 131 

- - - 1,226(1) 98 

- - - - 1,411(2) 144 

12,310 16,284 14,619 17,264 15,208 

5 312 518 - 3,682 - 

66 - 65 - - 2,233 272 

1 5,196 5,398 6,359 8,589 

"6 480 - 7,442 - 340 

-.1,502 52,263 60,966 69,888 76,464 

(1) Avant Ic qustrtème trimeotre de 1972, lee sontants dtaien 
(2) Donndes indisponibles avant le quatrième trtmestre do 197  

Solde d'osverture .....................................41 

Dduire: 

Redressements des trinestres prdcddents: 	 42 

Ibt. our Ia ravens: 	 a 

Courants ....................................... 

DiffCrCs ........................................it 

lustre. ............................................6 

Ajooter 

BdnCf ice net ........................................44 

Autres revenus (dCpensea) ...........................45 

DCduire: 

Transfert. ama: 	 46 

Reserve. soils [one de placements at d 'hypothbquea 	a 

Fonda do reserve .................................. 6 

Dividendes ddclarCs .................................47 

Autres rajustements .................................49 

BdnCf ices retenus 1. fin ..........................50 

co,ris dens la ddpesse pour lea impbta our Ic revenu dana l'dtat des revenue et ddpense.. 
lea montanta auraient etc compris dana lea autres revenue on autres depone... 

TABLEAU 7. SociCtCs de fiducie 

tats financiers trimentriels - Estimatione de rCserves pour hypothéquos at placements at do fonda do rdserve 

1972 	 1973 

2 	I 	I 	I 	I 	2 	I 	I 
No  

milliers de dollars 

	

268.327 	269,303 	255,663 	 bIde donverture .....................................1 

A) outer 

	

203 	- 203 	521 	 Provisions imputCes ass dCpessee Itrimstre 	2 
observe. 

	

518 	272 Transferts des bdnCfices Tetanus 	 ................3 

	

193 	- 4,445 	403 	 Prime. d'Cmiasion d'action .....................4 

	

- 16 	- 115 	-103 	 Gains rCalinCs cur vente on ,satur 	daortif ------- 

Déduire 

	

206 
	

258 
	

PrCt personnels portCn an debit et autres perte. our 	6 
placements. 

	

- 78 
	

11,646 
	

487 
	

Autres rajustements y compri. 1.a post.. inexpliques 	7 

	

269,303 
	

255,663 
	

256,011 
	

Snide 8 1. fin dc trilsestre .........................8 



- 18 - 

TABLE 8. Trust Companies 

Quarterly Estimates of Movement 

1970 

02  
1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars 
SOURCES 

Internal 
Add back expenses requiring no cash outflow: 2 	Amortication 	...........................................104 	74 	41 	B 	30 	8 	7 	11 3 	Depreciation ...........................................904 	900 	927 	868 	959 	968 	1,010 	1,040 4 	Allowances for losses lass write-offs ..................617 	501 	656 	- 1,094 	- 175 	299 	188 	212 
Deduct other transactions requiring additional 5 	Deferred income taxes ..................................- 52 	390 	- 226 	204 	- 267 	- 57 	124 	2,879 

cash outflows: 
7 	Other 	....... 
6 	Dividends declared 	.....................................4,226 	4,020 	3,710 	15,864 	4,390 	7,406 	4,344 	6,571 

External: Demand deposits: 

Teem deposits with original term of: 

Bank loans: 

1 	Net income before extraordinary items ....................8,256 	5,915 	4,063 	9,403 	7,684 	12,615 	11,587 	15,265 

9 	Chequing 	............................................ 	.- 25,089 	1,306 	- 	11,314 	11,000 	7,293 	36,294 	- 5,677 	11,610 10 	Non-ohequing 	.........................................40,713 	3.438 	29.039 	83,763 	43,673 	140.230 	65,569 	- 102,554 
11 	Lens than one year 	...................................177,495 	54,979 	- 33,296 	- 44,555 	14.4,783 	- 136,049 	- 53,987 	186,733 12 	One 	to 	five 	years 	....................................114,136 	123,271 	113,561 	92,197 	161,593 	21,284 	187,982 	194,055 13 	Over 	five yearn 	......................................1,970 	- 1,037 	- 	22 	93 	- 8,420 	1,567 	552 	- 	157 

ii 	Accounts payable and accruals 	..........................28,839 	- 15,940 	20,511 	- 8,713 	39,561 	40,790 	50,232 	- 22,358 

...........................................- 	- 	- 	- 	- 	- 	- 	- 
8 	Net 	internal earnings 	....................................5,603 	3.760 	1,751 	- 6,475 	3,841 	6,427 	8,572 	12,836 

17 	Debt to parent and affiliated companies ................11,560 	14,966 	- 5,196 	- 1,068 	- 35,886 	12,749 	8,522 	- 35,354 Deferred 	1ne 	
::: :: ::: :: : :: :: ::::: :: : : : ::::::: 	} 	621 	409 	65 	- 639 	256 	- 	1,644 	463 	767 

Share Capital: 

14 	Chartered banks 	......................................3,329 	4,352 	- 1,234 	- 1,754 	2,893 	- 1,435 	- 1,449 	5,634 

21 	Preferred 	............................................- 226 	402 	271 	- 1,458 	- 312 	- 503 	- 16 	- 

APPLICATIO9S 

15 	Banks ootside Canada .. .............................. ..- 257 	15 	871 	- 899 	- 137 	- 1,051 	- 238 	- 575 

Cash and demand deposits in chartered banko: 

20 	Other liab.4lities 	......................................- 1,227 	- 6,638 	- 419 	- 4,336 	2,343 	- 12,743 	223 	- 850 

22 	Coemon 	...............................................2,862 	- 	1.985 	- 	2.149 	45.306 	971 	2.174 	5,670 	1.. 

Demand deposits: 

23 	Total 	items 	I 	to 	24 	................................360,329 	181.298 	112.439 	162.462 	362,452 	26.510 	266,6:• 

24 	Canadian currency 	......................................- 341 	- 98 	- 1,286 	52,522 	- 16,415 	12,190 	- 14,879 	15,845 

Term deposits: 

25 	Foreign currency 	.......................................- 39,682 	42,369 	42,309 	20,949 	- 5,633 	28,279 	- 20,840 	- 19.462 
26 	In Canadian banks outside Canada .......................- 	- 	- 	- 	- 	- 	- 	- 27 	in other institutions in Cenada ........................- 1,887 	- 4.478 	- 9,848 	- 4,238 	968 	4.525 	5.151 	- 2,705 

Bank term dapooits: 29 	Swapped deposits 	.......................................- 	- 	- 	- 	- 	- 	- 	- 

? 	::::::::::::::::::::::::::::::::::: 	} 	-5,980 	52,414 	-17,424 	69,660 	12,054 	- 51,044 	46,835 	64,033 
Short-term notes and bills: 

28 	10 other institutions outside Canada ...................- 	- 	- 	- 	- 	- 	- 	- 

Long-term bonds, debentures and notes: 

34 	Provincial treasury bills and notes ....................- 	- 	- 	- 	- 	- 	- 33 	Canada treasury bills 	..................................- 514 	- 9,763 	5,649 	-4,732 	2.285 	- 2,705 	- 995 	1.198 

35 	Municipal notes ........ . .............................. 	.- 	- 	- 	- 	- 	- 	- 	- 
36 	Sales 	finance notes 	....................................41,631 	- 9.316 	- 24,299 	- 38,298 	46,384 	- 18.281. 	- 42,505 	12,958 

40 	Municipal's 	............................................10,806 	7,980 	- 	10,936 	- 2.997 	6,049 	7,200 	5,881 	- 16,724 

Investments in subsidiaries: 

32 	Other institutions 	.....................................624 	1,655 	845 	692 	4,935 	867 	3.011 	11.949 

41 	Corporates 	.............................................4,039 	24,834 	- 9,932 	- 12,945 	62.616 	36,413 	- 27,895 	- 8,621 42 	Preferred and coemos shares 	............................4,024 	- 1,540 	813 	- 2.263 	- 509 	952 	4,454 	6,206 

:':: ::::: :: ::::::: ::: :: : : :: : 	 } 	1.295 	23,447 	- 	27,110 	- 30,517 	- 	714 	7,098 	13,332 	4,437 
Foreign Securities: 45 	Term deposits, 	treasury bills and notes 	............... 

38 	Canada's 	...............................................5,723 	- 57,780 	20,778 	- 15,009 	- 13,519 	- 	29,281 	7,663 	20,651 39 	Provincial's 	...........................................18,571 	10,783 	- 	1,133 	548 	37,854 	- 9.417 	- 9.927 	47,657 

47 	Preferred and consson 	shares 	........................... 

37 	Coemerciol paper and bankers' acceptances ..............121,152 	38,549 	- 33,909 	- 11,505 	126,574 	- 59,022 	- 17,322 	10,424 

::::: : 	: :: ::::: :::::::: 	} 	111,299 	96,975 	104,205 	121,445 	57,149 	134,558 	174,302 	90,733 

46 	Bonds and debentures 	...................................36,817 	- 33,044 	- 30,110 	- 7,571 	2,329 	- 5,225 	19,158 	- 19,119 
48 	101A mortgages 	............................................23,182 	29,338 	36,588 	38,935 	26,016 	48,982 	62,079 	58.307 

;ollateral 	loans: 51 	Personal 	loans 	...........................................- 	- 	- 	- 	- 	- 	- 	- 

r1.:::::::::::::::::::::::::::: 	} 	4,787 	- 37,750 	36,023 	2,667 	- 439 	- 26,690 	59,062 	- 	14,606 
54 	Other loans 	..............................................- 	- 	- 	- 	- 	- 	- 55 	;ccountn receivable and accruals . ....................... 	.10,033 	- 2,389 	8.570 	- 8,344 	12,804 	6,923 	- 2,444 	- 5, 	- 56 	Land, buildings and equipment ............................588 	702 	- 1,634 	- 4,827 	295 	- 387 	2,509 	4. 
57 	)ther including unaccounted itama . ...................... 	.14,181 	8,683 	24,280 	- 1,710 	1,369 	- 2,867 	- 203 	- 3, 
58 	Total of items 	24 to 57 	............................360,329 	181,298 	112,439 	162,462 	362,452 	26,510 	266,427 	259. 
(1) Data for individual items not available prior to first quarter 1973; if amounts are shosm, these would not be fully comparable with subsequent data. 

C 
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:LEAU 8. Sociftds di fidocia 

striellas des Nouvements de 1* trdsorerie 

1972 1973 

12I3J4 
1 23j4 

mulLers de dollars 

PROVENANCE 

Interne: 
12,018 	15,807 14,317 16,988 14,274 Bdnffica net avant poetes entraordin,ires 	.............. 

Ajouter éifments ne comportant pas de dfboursd: 
6 	20 7 79 54 Amortissament 	.......................................... 

998 	1.083 1,076 1,672 1,181 Ddprfciation 	........................................... 
144 	209 203 - 575(1) 254 Provisions pour pertes moms amortisse..ent 	............. 
360 	464 519 2,279 326 

Ddduire sutres fldmente comportant un ddbourté 
additionnel 

5,597 	5,196 5,398 6,359 8,589 Dividenden 	declare'. 	.................................... 
- 	 - - - 299(1) 278 Autres 	................................................. 

7,929 	12.387 10,724 14,383(1) 7,222 Epargne 	interne 	nette 	.................................... 
Emterne: 

Depots N demande: 
9,107 	18,103 13,161 24,413 20,891 Retraits 	per 	chbque 	.................................. 
37,145 	50,102 80,486 43,611 68,838 Retraits 	an 	urgent 	seulement 	..........................11 

DepOts N terme, terme initial 
- 70,312 	183,461 - 78,407 - 23,658 107,035 
115,007 	154,529 182,012 220,542 290,244 Un 	an 	I 	cm0 	ann 	..................................... 

691 	- 1,491 667 - 6.844 - 820 

ImpOt, 	sur 	It 	reven,, 	reports 	............................ 

E'nprunts bancaires: 
- 3,544 	- 2,654 708 844 1,439 

- 233 	- - 839 188 
40,122 	- 36,531 39,112 - 10,068(I) 34,285 

Banques 	N 	ldtranger 	..................................12 

92 	- 151 - 307 10,194 3,853 Dettee myers Is sociCtC vibre et lee .ociCtCa affiliCs 	I 
Revenu differC: 

4 	1,221 566 270 
( 

Moms 	dun 	an 	.........................................11 

: : : : : :: : :: ::: ::: :: 	:1. 

Supfrieure 	I 	cinq 	one 	.................................1 

Coe.ptes 	N 	payer 	et 	coors. 	...............................11 

676 	- 318 77 14,049(1) 2,158 

Banqoes 	charte 	......................................if 

Cepital-actiona: 
:4 	-420 - 364 440 -19 

886 8,924 5,803 3,120 

Auires 	pasnifu 	...........................................21 

Actioni 	ordinuires 	.....................................2 

• 	79,124 257,359 294,818 538,948 

Actions 	privilégiCee 	..................................21 

lPLoI 

TotsI 	des 	postes 	1 	N 	24 	.............................22 

Encaisse at depOts N vue supr'es de banque. 'a charter 
1,507 	36,706 - 69,264 33,240 - 2.755 

- 93,194 	- 18,029 - 12,966 34,143 1,508 
En monn.ie 	cnnadienne 	...................................24 

Dép8ts N vuer 
- 	 - - (1) 234 

En 	devise. 	dtrangbr.s 	...................................27 

- 4,549 	16,339 - 10,227 2.234 10,052 
AspeN. de bisques cansdiennes N 	l'Ctrang.r 	..............28 
AsprNs d'autres 	institutions as Csnada 	..................27 

- 	 - - (1) - 380 

(1) 
Depots N tense: 

- 	 - - 31,563 

AsprNs d'autren 	institutions N 	l'Ctrsnger 	................28 

DepOts N tense bancaires: 
143,127 	108.696 - 10,490 -19,220 

{ 

DepOts 	...................................................29 

::: :::::::::::::::::::::.:::::::::: 
- 9,524 	- 2,444 4,631 12,463 - 48 

Billets et effete N court termS: 
- 1.198 	- - 199 - 199 Buns 	do 	Trdsor 	to 	Canada 	.................................33 

- 	 - - (I) - 3,476 

Autrea 	institutions 	......................................32 

Dons do TrCsor et effete des administrations provmn 	34 
dales. 

- 	 - - (1) 9,209 
- 33,446 	21,317 26,778 - 14,458 15,384 
- 77,372 	18,315 14.806 - 36,830 76,330 

Effete 	des 	administration. munmcipales 	...................35 
Effets des societfs de 	finsnce,nent des vents 	............36 

Obligations garanties ou non et effete I long terme: 
- 1,910 	- 12,920 23,346 - 18,080 - 27,756 

1,414 	- 9,001 - 21,822 - 5,018(1) - 1,689 
15,308 	- 4.777 10,3_SO - 35,095(1) 21,545 

	

- 1,072 	- 11.570 

	

8.969 	6,443 
i2,b6 
3.639 

23,851 
849 

31,433 
12,029 

Den 	provinces 	............................................39 
Des 	municipalitfs 	.......................................40 
Des 	sociCtCs 	............................................41 

Placements dens lea Utisles: 

15,630 	- 22,935 25,173 - 20,882 
{ 

Actions privilCgiCes et 	ordinaires 	.......................62 

:: 	:: 	::: 	:: 	: 	:: 	:: 	:: 	: 	 : 	:: 	:: 	: 	 : 	 : 	:: 	: 	 : 	 : 	::::: 10,056 
Placements hors du Canada: 

- 790 
59,067 	- 34,202 - 28,634 5,671(1) - 1,607 

1.414 
54.946 	60,184 65,854 98,126 47,966 

Papiers d'affaires et acceptations banc.ires 	.............37 

70,433 	165,653 210,970 217,369 
{ 	

94,612 

Du 	Canada 	................................................38 

Obligations 	et 	effets 	N 	long 	tense 	......................46 
Actions 	privilegifea at ordinaires 	......................47 

Nypothbques conventionnelles - construction rfeidentjelje 	49 
61,098 

NypothNques - Loi nationals cur l'habitstion ..............48 

HypothNques conventionnell.s - construction non 	50 
rCsidentielle. 

- 	 - - (1) 5,197 

- 	1,:69 	57.038 

Pr#ts 	personnela 	...........................................51 
Pr8ta our nantissessent: 

- 11,939 8.419(1)j 

DépOta N tense, 	boss do Trfsnr et effete 	................45 

12 : 933 A.tres.., ::::::::::::::: : .: 
- - (1) - 504 
253 9,347 5,958 8,626 

1,758 3,455 2,508 5,622 Terrains, 	edifices, 	etc. 	................................. 	56 
2,400 3,046 - 629 - 1,894 

Autres 	prBts 	............................................54 
Effets 	N 	recevoir 	at 	actif 	couru 	..........................55 

7 	379,124 237,359 294818 , 1 	538,948 

Aotres, 	y 	compria 	len 	poetes 	inexpliqode 	..................57 

Total 	des 	poutes 	24 	6 	57 	............................58 

. 

I: 	I)onnCes pour les postes indiviusels indiaponibles avant Le oremier trimentre de 1973: 	si des montanre Ct.ient  
entibrement comparables avec lee donndes antdrieures. 
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1971 

3 1 	4 

TABLE 9. Mortgage Compazies 

Quarterly Statements of Estimated Assets. Liabl,:i.  

1970 

4 	I 	1 

ASSETS  
Enousanos on coLLars 

I Cash and demand deposits: 
a Cash and demand deposits in chartered banks: I 

i 33,632 12.049 21,002 24.581 20,370 16,329 29.751 34,611 
ii 548 6,712 10,026 19,549 10,579 14.532 5,532 4,994 

b 

Canadian 	currency 	........ ......................... 

Demand deposits in other institutions in Canada . . . 2,325 1,676 2,557 1,091 6,198 7.619 1,469 3,835 
2 

Foreign 	currency 	.................................. .. 

Investments: 
Investments in Canada: 

a Term deposits: 
4 

ii 
Chartered 	banks 	................................ 

	

. 

Other institutions 
12,323 10,829 19,771 26,804 41,006 61,416 106.907 51,265 

5,521 4,641 3,283 3,451 3,407 3,717 4,426 
b Short-term bills and notes: 

. 0,003 i 

..............................4,890 

Canada 	tressory 	hills 	.......................... 3,005 13,005 5,099 - 5,064 - 100 
ii Provincial treasury bills and notes 

. 
- - - - - - - - 

iii Municipal - - - - - - - - 
iv 

notes 	................................ .... 

13,640 14.794 12,686 9,052 14,550 12,211 8,687 8,961 
v 20,640 22,665 24,867 38.912 46,635 63,141 46,254 52.475 

C 

Sales 	finance 	companies 	......................... .. 

Concuerciel 	paper 	................................ . 

Long-term bonds, debentures and notes: 

i 
125,934 117,421 114,552 116,119 117,358 133,601! 134,350 163,682 

ii 62,733 67,285: 55,839 47,892 46,354 51,0571 49,085 69,558 
iii 

I 	Canada's 	........................................ 

7,841 8,450 7,887 7,641 8,103! 9,177 8,776 8,253 
iv Corporation's 	...................... . ...... .. ... 35,131 36,963 33,010 34,083 i 35,325 42,556 41,698 51,003 

d 
e 

Preferred and comeon shares 	................. ..... 
Investment in nubsidary companies: 

71,433 71,621 71,419 69,839 I 68,964 69,867 72,197 78,953 

i 

Provincials 	...................................... 

Shares 	......................................... 154,834 155,305 156,423 200,332 186.395 197,291 202,022 200.812 
ii 

Municipal's 	......................................... 

Advances 	....................................... 

... 

134,847 135,316 152,964 149,345 125,699 130,820 129,487 93,980 

... 

- - - - - - 
Investments outside Canada: 

.. 

g 

Other 	investo,entn 	.................................. ... 

Term deposits and short-term bills and note. ..... 

.. 

h Bonds, 	debentures and notes 	...................... 	.. 6,163 7,966 9,013 9.532 9,948 10,077 14,762 9,162 
Preferred 	and 	ccuason shares 	...................... 

3 Loans: 
a Mortgages: 

I 247,820 277,285 329,997 342,545 285,775 314,905 404,669 
ii Conventional: 

. National 	Noosing Act 	...............................229,302 

ReidentLal 
:::::: } 

2332,319 2.380.399 2,439,084 2,538,103 2,557.993 2,614,995 2,639,905 2,746,549 
b Personal or consumer loans (excluding loans on 

 securities). 
c Collateral loans: 

Loans with 	investment 	dealer, 	... ... .............. 	. 29,557 32,303 36,680 32,448 30,601 27.949 33,301 33,656 
ii - - - - - - - - 

4 

Other 	collateral 	Inane 	........... 
	

............... 	. 

dOther loans 	......................................... .... 

Accounts receivable 
- - 	I - - - - - - 

31,490 32,586 34,751 31,706 36,166 33,176 36,721 40,476 
5 52,278 53,254 51,867 53,195 53,469 53.531 55.987 55,751 
9 

and 	accruals 	......................... 
Land, 	buildings, 	etc ..................................... 
Other 	assets 	......................................... 34,664 35,815 35,156 29,643 45,986 40,335 46,051 41,792 

Total 	assets 	............................... ....... 3,406,527 3,459,755 3,584,485 3,778,226 3,807,701 3,863,926 3,981,564 4,159,953 

LIABILITIES 

11 Savings deposits: 
a Chequing 	........................................... 159,210 153,049 141,630 149,978 148,124 162,600 165,326 159,168 
b Non-cheqoing 	....................................... 282.268 311,602 332,532 330,065 366,383 389,044 387,369 

12 Term deposits with original term of: 

.. 

a Less 	than 	one 	year 	.................................. 

.285,653 

33,079 32.160 58,044 34,338 29,493 38,575 37,822 63,341 
b One 	to 	5 	years(2) 	................................... 364,344 

... 

1,486,155 1.542,123 1,644,187 1,674,090 1,688,74.4 1.772,389 1,860,485 
Over 	five 	years(2) 	.................................. 610,635 623,069 620,579 629,195 631,553 637,206 634,379 680.887 

13 Bank loans: 
a Chartered banks: I I 

4 Canadian 	currency 	................................. 65,381 29,564 28,805 20,225 47,563 28,430 27,330 80,676 
ii 4,844 1,613 1,613 1,613 1,415 306 304 598 

b 
Foreign 	currency 	................................ .. 

Banks 	outside 	Canada 	.... ........................... 9,764 3,889 2,894 7,891 3,902 4,575 3,962 2,074 
14 Other notes and loans: 

. 

Mortgage company notes with original term of: 

i L.Cs 	than 	one 	year 	. ............. .................. 149,223 116,115 139,376 181.386 140,486 136,256 121,022 95,629 
ii One year 	or 	more 	................................. - - - - - - - - 

15 
bOther .............................................. 

Accounts 	and accruals 
- -1 - _: - - - - 

16 
payable 	.......................... 

Income 	taxes 	payable 	.................................  
96,442 85.142 

- 
103,489 

- 
106,561 

- 
128,175 

- 
118.393 

- 
127,611 

- 
134,989 

- 
17 Owing to parent, and affilated Canadian companies 

... 
181..24 194,636 188.530 173,497 174,382 176,166 185,137 165.988 

18 - - - - - - - - 
19 

Debentures 	issued under 	trust 	indenture 	............... 
Income deferred: 

aUnamortized diocount 	................................ - - - - - - - - 
b Other 	............................................... 6,180 6,453 6,601 6,571 6,162 6,621 8,360 8,427 

20 Deferred 	income 	taxes 	................................I 11,714 11.996 11,938 12,537 12,860 12.953 13.375 18,012 
29 Other 	liabilities 	..................................... 3 1 3 14 15 19 18 118 

SHAREILDER'S E1Jrry 

31 Share capital: 
a 58,900 58,400 59,376 65,888 68,505 71,608 76,280 75,121 
b 

:: 	: 	:: 	: 	:: 	: 	: 	: 	::::: 	: 	::.::::.:::::: } 	
158,823 164,061 169,848 179,773 176,469 176,902 176,701 177,591) 

33 Investment and mortgage 	reserves 	..................... 42,693 43,036 42,652 44,613 44,060 44,571 45,053 54251 
34 

Preferred 	............................................... 

117,326 117,790 124,153 127,537 136,738 140,385 140,433 150, 	; 
35 

General 	reserve 	.......................................... 
..... 

51,189 50,358 51,229 61,890 53,6.44 53,253 57,018 63, 	1): Retained 	earnings 	........................................ 

Total liabilities and shareholders' equity 3,406,527 3,459,755 3,584,485 3,778,226 3,807,701 3,863,926 3,981,564 4,158,953 
(1) Data for individual items not available prior to fourth quarter 1972; if amounts were shown, these may not be fully comparable with subsequent data 
(2) In fourth quarter 1972, term to maturity was changed from 6 years to 5 yearn. 
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.ABLEAI) 9. Soctdtds de prCts hypothdcaires 

ir sts financiers trinestriela - Estimation. de I'actif do pass0, at de Is part dew acttonnairsa 

1973 

I 2 4 1 2 3 4 
No 

milliors da dollar. 
ACTIF 

Encatse at ddp8ts a vue: 1 
Encaisse ci depots auprSm da bsnque. I charts: a 

22,824 23,899 25,257 30,460 9,316 En monnaie 	canadienoe 	........................... 
3,072 1,061 45 56 8 ii 
3,610 3,081 1,103 730 186 Ddpdts a sue soprls d'atram inacicutiona so Canada b 

Placements: 2 
Placement. so Canada: 

DepOts 8 t.rme: a 
66,867 63,009 56,275 51,452 62,861 

En devises 	Ctrangères 	............................... 

	

AuprIs di 	banques 	S charte 	.................... 
3,971 7,296 3,846 3,213 3,464 ii 

Billets at effets I coort terms: b 
- 50 50 100 79 Sons 	do Tr€.or 	do Canada 	...................... 
- - - 95 - 

Aupr6s d'aotres 	institutions 	..................... 

Sons du Trdsor des administration, provincials. it 
- - - 28 2,055 iii 

2,940 4,059 3,040 1,216 2,305 Effete do. eociCtCs di fin.ncement des ventea iv 
44,686 43,022 40,138 23,288 44,157 v 

Effets das administrations minictpales 	.......... 

Obligations garanties on non at sUits I long 
terme: C 

165,554 161,492 159,224 160,666 166,626 

Papier. 	d'affaires 	................................ 

Do 	Canada 	..................................... 
72,208 67,271 71,648 53,270 53,119 ii 
12,168 11,928 12,663 6.341 6,853 iii 
62,810 60,319 72,062 78,700 80,156 iv 
80,147 81,063 79,235 80.122 84,370 Actions 	privildgides 	it ordinsirs 	. ............. d 

Des 	provinces 	.................................... 

Piace,nants dam, lea filialss: a 
203,532 188.511 188,545 192,017 191,084 

Des 	ounicipalitCs 	............................... 
Des 	socidtds 	.................................... 

Actions 	....................................... 
93,560 90,302 110,137 94,434 97,964 

- - - 1,003 1,039 Aotres 	placements 	............................... 

. 

. 
 

Placements hors do Canada: 
2,300 1,300 

Avance 	at 	effets 	...............................ii 

g 
8,399 8.153 4,429 1,075 1,227 

Depots a tames cc billets at 	effat, 	.............. 
Obligations garantias m, non at affsts 	........... 6 

4,944 3,413 Actions prinildgides at ordinaire. 	.............. I. 
Prets: 3 

Hypothbques: a 
403,834 433,742 485,828 529,840 562,798 La 	lot nationale our 	l'habitation 	............... 

Conventionnsl,: it 

914,145 3,069,664 [2,773.374 
446,072 

2,888,302 
449,407 

Constructions 	rdsidentielles 	.................. 
Constructions ,on-rdsidentielles 	.............. 

- - 16,1630 19,134 Prets personnels et credit a is cossomatton (sans 
les prits our lee valeurs mobili6res). 

Pr8ts our nantissement: c 
31,819 34,353 30,708(1 39,149 Pr8ts ass courtiers an valaurs ,sobiliSres 	....... 

- - - 23.259(1 24,208 Autres 	prSs 	our 	nantis.emsnt 	.................... it 
- - - 42.190(1 47.543 d 

40,859 40,553 43,864 48,009 51,540 U 	I 4 
54,746 55,221 57.431 57,282 58,761 5 
56,792 63,255 64,605 25,306(1 32,871 9 

4,222,143 4,353,251 4,583,442 4,777,713 4,985,203 

Autres 	.............................................. 
Eets 	recevotr et actif coors 	...................... 
Terrains, 	b5timents, 	etc .............................. 

Acttf 	total 	................................. 

Autres 	ClCments 	d'actif 	............................... 

PASS IF 

Depot. d'Cpargne: 11 
165,470 169,292 170,981 176,718 174,552 Co.sptes-chlqoss 	.............. ... .................. a 
370,329 391,994 96 402,8 428,810 445,770 b 

De pbts I ter.e 	rms te 	initial: 12 
64,514 81,370 95,188 77,962(2 81,078 

... 

1,883,385 1,990,900 2,107,856 1,650,767 1.802,566 

Autrss 	............................................... 

b 
.. 

708,643 734.820 777,441 525,666 488,569 c 0e 	plus 	do 	cinq 	ans(2) 	............................... 
Emprusts bancairss: 13 

Des banquee S charts: a 
62,392 45.515 65,176 61,965 75,636 En monsata 	canadians. 	........................... 

- - - - - En 	divi.es 	dtrangSres 	........................... li 
2,873 2,383 2,785 - - b 

Dc 	solOs 	d'on 	an 	...................................a 

Autree effets at prCts: 14  

D'un 	S 	cinq 	an.(2) 	................................... 

Effets ddtsnus par do. .ocidtCs ds pr8te hypothA- a 
caires1 tsrme initial: 

99,100 114,951 116,993 106,840(2 58,768 Dc 	,soisa 	d'un 	ans 	............................... 
- - - 511(2 537,778 De 	plus 	dun 	an 	................................. 
- - - 30,411(1 27,403 b 

141,444 131,332 137,327 101,901 122,058 Effsts 	I paysr 	at 	psssif 	cooru 	...................... 15 
- - - 8,686(1 6,080 16 

187.629 166.953 175,500 169,399 191,771 
ImpOts 	sur 	Is 	reveno esigiblss 	....................... 
Detteenvers los socidtds mere, at las socidtds 17 

. 

affilides. 
- - - 355,257(2 385,528 Obligations ao titre d'on contrat fiduciaire ......... 18 

Des 	banqoes 	6trang6re 	............................... 

Compte de rdgularisation: 19 
- - - 5,892(1 ) 	5,958 Escompte 	non 	as,orti 	............ . .................. a 

46 7,8 6,761 6,407 8,440 10,334 b 
18,115 18,305 18,663 18.555 18,563 

Autres 	............................................... 

Impbt 	our 	Is 	reveno 	diffCrd 	......................... 20 
125 206 149 23,081(11 25,730 29 

PAST DES MJTIONNAIRES 

Autre. 	dlAmsnts 	de 	paa.if 	............................ 

Capital-actions: 31 

. 

... 

773 63,632 64,657 63,007 64,443 

Autres 	............................................... 

558 79 801 181,552 J 	117,980 121,173 b 
.. 

65,719 66,329 Surplus 	d'.ppnrt 	.................................... 32 
1,384 34,408 35,238 30,729 31,283 

Actions 	privildgidea 	...............................a 

Rd.erves son, forms do placements at d'hypothlqus. 33 
12, 740 152,047 152,166 162,954 163,033 

Actions 	ordinaire 	................................... 

34 

. 

3,841 68,521 72,395 75,750 80,600 
Rd.erva 	generals 	..................................... 
BAndfices 	non 	rdpartto 	............................... 35 

4,222,143 4,353,251 1 	4,583,442 14,777,713 1 	4,985,203 1 Total, paseif at avoir dee actionnatres ...... 

To Donnée, poor lea postss individuels isdisponibles avant Is qoatri8s trimestre ma 1972; at des msntants dtaiemt pobliés, it se pen qu'ils no soient pas 
sntiCrsmsnt cmnparablss avon Its donndes antCrtsures. 

(2) Dan. Is quatrieme trims.tre de 1972, l'CchAance fut chasgds de six ass I cinq ass. 

. 
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TABLE 10. Mortgage Companies 

Quarterly Statements of Estimated Revenues and Expenses 

1970 1971 

1 2 3 4 1 	2 3 4 

thousands of dollars 

REVENUES 

51 tnterest: 
Bonds 	and 	debentures 	............................... 

b Mortgages 	.......................................... 59,560 63,078 65,780 71,312 70.702 71,890 74,610 	79,556 
Other.............................................. 

52 Amortization of 	discount 	............................. - - - - - - - 	- 

Dividends: 
• Companies in Canada: 

companies iiOther .................................. 1 	1,184 

.. 

1,510 1,367 21.455 1,659 5,381 3.419 	4,795 

b Foreign companies: 

1 2 2 2 2 1 1 iiOther companies 	.................................. 33 
Subsidiary 	companies 	.............................. 

Fees and comeissions on: 

...... 

a 34 38 41 83 6 92 104 	411 

Subsidiary 	companies 	.............................. 

203 203 203 203 203 236 557 	469 

- - - - - - - 	- 

56 Equity 	in 	income of subsidiaries 	..................... - - - - - - - 	- 

6,449 5,390 5,394 5,119 6,488 6,972 7,221 	5,943 

60 

Estates, 	trusts and 	agencica 	............................. 
Sale 	of 	real 	estate 	...................................... 

Rentalincome 	.............................................. 

	

Total 	revenue 	.................................. 67,431 70,221 72,787 98,174 79,060 84,572 85,912 	91,207 

Other 	revenue 	........................................... 

EXPENSES 

61 4,064 

.. 

4,786 4,084 3,951 4,134 4.168 4,589 

62 Cossninsions: 

: 

Salaries 	................................................ 

1.781 1.226 1.003 1.089 1,422 1,691 1.146 	1,299 

63 Interest: 

..... 

• Savings 	deposits 	................................... 
, 41,268 44,906 47,255 53,130 52,684 52,533 54,147 	56,281 

Debentures 	......................................... 
dOther .............................................. 

64 

Term 	depoaits 	..................................... ... 

133 132 132 136 127 118 115 	109 

65 552 479 634 559 530 499 	763 

66 om - - - - - - 	- 

67 

Amortization 	............................................ 

606 339 - 138 240 352 318 	- 501 

69 10.391(1) 8,209(1) 10,421(1) 8,383(1) 7,850(1) 9,208(1) 9,634(1) 	8,634(1) 

Depreciation 	...........................................548 

58,750 60,417 63,713 67,185 67,016 68,600 70,448 	71,597 

71 

Net 	prises 	operating enpense 	.........................- 

Provision 	for 	losses 	...................................555 

Other 	expenses 	........................................ 

Net 	Income before 	income 	tames 	....................... 8,681 9,804 9,074 30,989 12,044 15,972 15,464 	19,610 

Total 	expenses 	.................................... 

Deduct: 

.. 

72 ProvisIon for income taxes: 
a  Current 	. ......................................... 	.4,117 4,022 4,179 3,931 5,543 5,785 6,231 	5,905 
b Deferred 	.......................................... - 144 125 - 38 494 - 106 69 27 	982 

Net income before extraordinary itoms 	..............4,710 5,657 4,933 26,564 6,607 10,118 9,206 	12,723 

Add: 

4 Extraordinary items: 
a 201 - 386 - 142 - 110 - 394 542 852 	1,854 Realised gains 	.................................... 
bWrite- down - - - - - - - 	- or write -off 	........................... 

Gain (loss) due to foreign exchange rate changes - - - - - - - 	- 
dOther ............................................ - - ._ - 

Deduct: 

- - - - - - - 	- 

80 

tax applicable to above ...........................

Net income for the 	uarter q 	.......................... 4,9 11 5,271 4,791 26,454 6,213 10,660 10,058 	J 	I.,5// 

(1) Data for individual itoms not availabls prior to fourth quarter 1972; if ameunts were shown, thene may not be fully comparable with subsequent data. 



UrIs ft niacin rs trimoslriols - Estimations des reveirus at don d7penses 

1972 1973 

NO 
 

2 3 4 1 2 3 4 

mulLen a dollars 

REV8NUS 

Intdr8t: 51 
6,878 6,678 Obligations 	........................................ a 

84,157 88,563 86,300 87,913 Hypothèques 	........................................ b 
1 ,703 2,303 Autres 	............................................. 

- - 309(1) 344 52 

DIvidendest 53 
Socidtds as Canada, a 

2,143 4,3 1,391 Filiales 	......................................... 

.. 

1 ,162 1,034 ii 

.. 

A,uortisee,sent de 	lencompte 	........................... 

SOciStSs I l'dtrangor: b 
2 9 - 

- 

Autren 	sociét6e 	................................... 

Filislee 	......................................... 
3 7 if Autre. 	socidtds 	................................... 

Droit8 et coissions recu. de: 54 
140 206 171 554 a 
594 409 924 926 b 

- - 632(1 865 55 

- 76(1 88 Avoir des actionnairee anuS forms de bd,,df ice ssprIs 56 
den Etudes. 

6,964 7,941 7,145(1 7.781 59 

94,000 100,906 109,686 109,884 

Autres 	revenue 	........................................ 

60 

DPENSES 

4,942 4,606 5,770 6,040 61 

Successions, sociétds de (iducie at agences ......... 
Vente de biens Iniseubles 	............................ 

Co,msissions: 62 

1,258 1 1,413 2,313 

Revenu 	locatif 	........................................ 

a 
404 346 b 

Total des 	revenus 	............................... 

Intdr6ts: 63 
6,343 6,114 a 

57 190 63,481 42,431 41,856 

Rinsdrationa 	......................................... 

b 
15,933 15,805 C 
5,098 5,056 Autres 	............................................. 

202 80 - 107 110 

Vendaurs 	............................................ 
Agents 	imn,obiliers 	.................................. 

DépSts d'épargne 	.................................... 
Dép4ts 	I 	terms 	...................................... 
Obligations 	........ .... ............................. 

64 

601 525 620 583 65 

- - 636(1) 1,284 

Amortisae,sent 	......................................... 

Ddpenses d'eaploitation settee so titre des locasa 66 

835 822 626 743 

Ddprfciation 	.......................................... 

67 

:3(1) 	12,400 11,518 7,439(1) 9,366 69 

:5 	 77,428 82,335 86,608 89,616 70 

7 	 16,572 18,571 23,078 20.268 

Autres 	ddpensee 	....................................... 

71 

Ddduire: 

Ptovisions pour impOts cur le reveno: 72 
6,696 6,563 7,752 8,507 a 

128 325 - 18 178 6 

9,748 11,683 15,344 11,583 

Provisions 	poor pertes 	................................ 

Imp8t courant 	..................................... 

73 

Total des 	ddpenses 	................................ 

A jester: 

Bdndfice net avant impöts our le reveni, ............... 

Recettes extraordinaicn.: 74 
456 132 1,337 103 a 
- - 2 - 

ImpIt 	diffdrd 	..................................... 

Ddvalorinstion us a,nortis,ement dd1sents 6 
- - - 172 - 

Bdséflces 	......................................... 

Bénéfices (ou pertes) our operations de change c 
- - - - 

Bdséfice net event recettec extreordinairee 	......... 

d 

DCds,ire: 

- - 35 - 21 

Autree 	............................. ............... 

a 

10,204 11,815 16,476 11,707 

Ircpôts applicablec ass poates ci-de..us ...........

BénCfice net poor Is 	trimeetre 	...................... 80 

Is IlidI 	lilieS 	IlillIltilint ties 	lviii: 	117:11 tOurs 	trtrnis trial 	it,; 	liven nllnfltdfltn villint PIUS till., 	ii 	II' pilit qutu 	no SUllIeS puts 
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TABLE 11. Mortgage Companies 

Quarterly Statements of Estimated Retained Ear::ft 

1970 
	

1971 

1 	2 	1 	3 	1 	4 
	

1 	2 	I 	3 
	

4 

41 Opening 	balance 	... ................................... 51,262 51,189 50,315 51,249 61,437 53,637 53.456 

Deduct 

42 Prior quarters' adjustments: 

a Income taxes: 

I Current 	................................. . ...... - - - - - - - 

it Deferred ....................................... - - _. - - - - - 

Other 	............................................ - 26 

. 

37 - 1,337 111 - 303 - 4 - 235 

Add: 

44 4,911 5,271 4,791 26,454 6,213 10,660 10,058 

45 - - - - - - - 

Deduct: 

.. 

.. 

46 Transfers to: 

.. 

a 

Net 	income 	........................................... 

Other 	revenue 	(expenses) 	............................... 

- 109 129 - 497 2,110 - 863 588 304 

b 7 500 - 3,076 9,212 3,616 - 90 
47 

Inventment 	and mortgage 	............................ 

5,112 5,436 5,711 10,51.6 5,960 6,844 6,51: 

49 

General 	reserve 	........................................ 

Dividends 	declared 	................................... 

- - - - - - - 

50 

Other 	adjustments 	....................................... 

Cloning 	retained 	earninge 	........................... 51,189 50,358 51,229 61,890 53,644 53,253 57,01 

(1) Prior to fourth quarter 1972, amounts in these items would have been combined with income tax expenses in the income statement. 
(2) Data not available prior to fourth quarter 1972; any amounts in this item would have been combined with other revenues or expenses. 

56,329 

1,246 

14,577 

- 3,997 

3,577 

_ . 

TABLE 12. Mortgage Companies 

Quarterly Statements of Estimated Mortgage and Investment Reserves and Reserve Fund 

1970 	 1971 

4 

thousands of dollars 

• Opening 	balance 	....................................... 159,777 160,019 160,826 166,805 172,150 180,798 184,956 185,486 

Add: 

2 565 606 339 - 138 240 352 318 - 501 

3 - 102 629 - 497 5,186 8,349 4,204 214 - 420 
4 - - 6,397 - 43 - 5 90 299 

5 Realined gains on sale or maturity of assets -29 -553 -112 -59 158 26 3 -35 

Provisions charged to current expenses ..............

Transfers from retained earnings .................... 

Deduct: 

6 

Premiom on issue of share capital ................... 

Personal loans written off and other investment - 166 - - 21 75 306 82 
los sen. 

7 Other adjustoents including unaccounted items 358 - 125 148 - 420 24 123 13 

8 Balance at end of quarter 	......................... 160,019 160,826 166,805 172,150 180,798 184,956 185,486 184,fl 



184,772 

483 

- 964 

44 

184.124 186,455 587,404 193,683 

835 822 624 743 

71 67 5,290 - 67 

18 118 - - 92 

	

47 103 	3 	108 

	

- 1,490 	- 45 	- 368 	- 147 

	

186,455 	187,404 	193,683 	194,316 

Sold. d'ouvertur. .................................... 

Ajouter 

Provisions imputds nun ddpene.s du trimeotre 	2 
observe. 

l'r.nef.rte des bEn#f ices retenus .....................3 

Primes d'dmission d'sctions .........................4 

Gains rdaltsCs our vente on maturfid d'sctif .........5 

Dddu ire 

Prdts personnels ponds au debit at autres part.. 	6 
cur placements. 

Autres rsjusiecsente y compnis len posies inexpliquda 	7 

Sold. 8 1& fin do irimeatre .......................8 
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.1 11LEAU 11. Socidtfs de pr8ts hypoth8cairea 

1' I I e rs trtmeetriel, - Estimation den bdndf ices retenus 

1972 	 1973 

I 	I 	2 	1 	3 	 1 	1 	I 	2 	3 	I 

63,791 66,825 68,417 73,000 75,750 Sold. 	d'ouvertor. 	..................................... 1 

Déduire: 

Redressementa des trlaestres prdcdd.nts: 42 

lapOts our 1e ravens: a 

- - - 4(1 - 42 Courant a 	....................................... 

- - - - 115(1) - 14 Diffdrds 	....................................... 

- 4 - 114 151(2) - 596 b 

Ajostsr: 

9,746 10.204 11,815 16,476 11,707 

Autres 	............................................. 

44 

- - - - - 80 45 

D6dulre 

Transferts auX 46 

- 964 71 67 419 - 97 

Mnfice 	net 	........................................ 

Rdnerves cone form* de placements at d'hypothëque a 

- 1,500 - 4,871 30 

Autres 	revenus 	(ddpenses) 	........................... 

	

Foods 	de 	r.erve 	.................................b 

664 6,937 7.656 8.392 6.812 Dividendes 	dAclsr(s 	................................7 

. 	 - - 

- 4 684 49 

941 68,521 72,395 75,750 80,600 

Autr.s 	rajustements 	................................. 

Bdndfices 	retenus 	8 1. fin 	.......................... 50 

U..t1e quatrtème trimestre Se 1972, 	len montants &taient cosrie sans Is depone, pour lea SpOt. our le revenu dans l'dtst des revenus et dCpenses. 
(2) rc,u,ne,e indisposiblee avant 1e qustribme trime.tre do 1972; lee .ontsnts auratent did comprts dens lea autres revenue out autrea dEp.nnee. 

TABLEAU 12. Soctdtdn de prdte hypothdcsires 

tats financiers trimestriele - Estimations dee reserves pour hypoth8qucs et placements at du fonda de reserve 

1972 	 1973 

2 	I 	I 	I 	I 	2 	I 	3 	I 
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TABLE 13. Mortgage Compuni: 

Quarterly Estimates of Movement:: 

1970 1971 

1 
 -F  

2 3 1 
 -77  1 No.  

thousands of dollars 
SOURCES 

Internal: 
1 4,710 5,657 4,933 26,564 6,607 10.118 9,206 12,723 

Add back expenses requiring no cash outflow: 
2 133 132 132 136 127 118 155 109 
3 548 552 479 634 559 530 499 763 
4 731 606 319 - 159 165 46 236 - 553 
5 - 146 125 - 38 494 106 69 27 982 

Deduct other transactions requiring additional cash 
outflow: 

6 

Net income before extraordinary items 	................... 

Amortieation 	............................................ 
Depreciation 	............................................ 

5,112 5.436 5,711 10,516 5,960 6,84.4 6,517 6,261 
7 

Allowances for 	losses lens urite-offs 	................... 

- - - - - - - 

9 

Seferred 	income 	taxes 	................................. 

864 1,636 114 17,153 1,392 4,037 3,566 7,763 
External: 

Dividends 	declared 	..................................... 
Other 	.................................................... 

Savings deposits: 
11 

Net 	internal 	savings 	...................................... 

- 2,579 - 6,161 - 11,419 8,348 - 1,811 14,476 2,726 - 6,158 
12 Non-chequing 	....................................... 6,871 - 3,385 29,334 20,930 - 2,467 36,318 22,665 - 1,675 

Teem deposits with original term of: 
13 

Chequing 	............................................. 

Less 	than 	one 	year 	................................. - 12,963 - 919 5,884 - 3,706 - 4,845 9,082 - 753 25,519 
14 

... 

69,285 121,811 55,968 88,248 30,479 14,654 83,645 88,096 
15 

One 	to 	fine 	years 	.................................... 
Over 	five 	years 	.................................... 

. 

Bask loans: 	
. - 4,728 12,434 - 2,490 8,959 2,358 3,827 - 2,827 47,326 

16 14,576 - 35,817 - 759 - 3,680 27,446 - 19,133 - 1,100 53,346 
17 

Chartered banks, 	canadian currency 	................ ... 
- 6,986 - 3,231 - - - 198 - 1,109 - 2 294 

18 
Chartered banks, 	foreign currency 	................. .. 
Foreign 	banks 	....................................... 5 - 5.875 - 995 - 3 - 3.989 673 - 613 - 1.888 

Other notes and loano payable: 
Mortgage company notes with original term of: 

19 Less 	than 	one 	year 	............................... 
20 38,453 - 33.108 23,261 16.510 - 40,900 - 2.404 - 15,234 - 25,393 
21 Other 	.............................................. 
22 Accounts payable and accruals 	... ..................... 10,390 - 11,302 18,349 2,583 21,633 - 3,863 9.709 7.681 
23 - 18 13,512 - 6,106 - 15,033 885 1,784 8.971 - 19,145 
24 

One year or more 	.................................. 

- - - - - - - - 

25 

Debentures issued under trust indenture ............... 

830 273 148 - 30 172 459 1,739 
26 

Defsrred income 	....................................... 
- - - - - - - - Other liabilities 	..................................... 

Share capital: 
27 Preferred...................,....,...,..,..,...... 

. 

} 	

1.609 4,738 13.160 9,294 2.021 3,541 4,561 

29 115, 609 54,606 124,449 149,673 32,176 62.342 117,049 175,956 

APPLICATIONS 

Cash and demand deposits: 

Debt to parent and affiliated companies ............... 

In charter banks in Canada: 
31 7,485 - 26,583 8,953 3,579 - 4,085 - 4,041 13,422 4,860 
32 - 2,339 4, 164 3,314 9.523 - 8,970 5, 953 - 9,000 - 548 
33 - - - - - - - - 

34 - 773 - 649 881 - 1,466 5,160 1.421 -6,150 2,366 
35 - - - - - - - - 

Term deposits: 
36 - - - - - - - - 

37 4,648 - 1.494 8,942 7,033 14,202 20,410 45,491 - 55,642 
38 

In ether institutions outside Canada .................. 

- 17 631 - 880 - 1,358 174 - 50 310 709 
Short-term bills and notes: 

39 - 	 - 2,107 - 6,998 10,000 - 7,906 - 5,099 5,064 -5,064 100 
40 

Chartered banks 	..................................... 
Other 	inafitutionx 	.................................. 

- - - - - - - - 

41 - - - - - - - - 

42 

Total 	of 	items 	1 to 	28 	.......................... 

7,960 1,154 - 2,108 - 3,654 5,518 - 2,339 - 3,524 274 
43 19,326 2,025 2,202 14,045 7,723 - 3,494 3,113 6,221 

Salon finance companies 	............................. 

Long-term bonds, 	debentures and notes: 
44 

Con.sernisl paper and hankers' acceptancen ........... 

2,557 - 8,513 - 2,813 1,531 1.239 15,743 532 29,394 
45 

Canadian currency 	.. ................ .................. 
Foreign currency 	..................................... 

10,543 4,552 - 11,325 - 7,947 - 1,538 4,883 - 2,204 20,466 
46 

In Canadian banks outside Canada .......................
In ether institutions in Canada 	....................... 

152 609 - 530 - 250 462 1,011 - 402 - 479 
47 - 38 1,832 - 3,927 1,048 1,321 7,191 - 1,363 9,985 
48 

Swapped deposite 	.................................... 

Canada's 	............................................ 

- 2,127 188 - 202 - 1,566 - 562 401 2.407 3,048 
Investments in subsidiaries: 

49 

Canada 	treasury 	bills 	............................... 
Proviscial treasury bills and notes ................. 

4,407 940 18,766 40,290 - 36,309 16,075 3,398 - 37,005 
50 

Municipal notes 	..................................... 

Advances 	........................................... 
51 - - - - - - - - 

Foreign securities: 
52 

provincial's 	........................................ 
Municipal's 	......................................... 

1 
53 

Corporate's 	......................................... 
Preferred and cnn shares 	......................... 

- 817 1,803 1,062 525 416 98 4,687 - 5,605 
54 

Shares 	.............................................. 

Preferred and caisson shares 	........................ 

Other Canadian Investmenta ............................ 

Mortgages: 
55 

Term deposits and sheet-tent notes 	.................. 

19,608 18,518 29,465 32,212 12,548 - 56,742 29,130 90,364 
56 

Bondn and debentures 	................................ 

1 	36,135 49,019 58,685 75,019 20,394 63.313 26,910 106,644 
57 

NBA Mortgages 	....................................... 

I 
58 

Residential conventional mortgages 	.................. 
Other conventional mortgages 	........................ 

- - - - - - - - 

Collateral Inane: 
59 Loans with 	lnvestiaentdealers.::::::.:::::::::::::: 

} 	

1,310 2,746 4,377 -4,232 - 1,847 - 2.652 5,352 355 

61 - - - - - - - - 

62 

Personal loans 	........................................ 

4,107 1,096 2,165 - 3,545 4,460 - 2.990 3,483 3,755 
63 1,306 1,528 - 905 2,081 834 592 2,956 753 
64 

Other 	loans 	........................................... 
Accounts receivable and accruals ...................... 

4,283 3,038 - 1,673 - 5,289 16,135 - 5,505 5,545 - 4,059 

69 

Land, 	buildings, 	etc . 	............................. .... 
Other, 	including unaccounted ite,nx .................... 

Total items 31 to 64 	.............................. 115, 609 54,606 124,449 149,673 32,176 62,342 117,049 175,956 

(1) Data for individual items net available prior to first quarter 1913; it amounts were shown, these wouii net be Iuliy comparable with 

. 
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IEAO 13. Socidtáo de prta hypothdcaires 

trtmeatriellaa de 	nents de is trésorerie 

1972 1973 

1  
j 	

2 3 4 1 2 3 4 
110 

mutters de dollars 
P1VEMP.tIE 

Interns: 

9 600 	9,748 11,683 15,359 11,183 Bdndfice net avant poste. entraordisaires .............. 
Ajouter:iëments ne cemportant paa de ddbouraê: 

129 	 202 80 - 107 110 2 
663 	 601 525 620 583 3 

270 	 788 719 624 743 4 

154 	 128 325 - 18 178 5 
Ddduire autres didoonts comportsnt un ddboursd 

sdditionnel 

8,664 	6,937 7,656 8,393 6,812 

A.sortisse,sent 	........................................... 
Ddprdciation 	............................................ 
Provisions pour porte. moms smortinsosent 	............. 

6 
- 	 - - 59(1) 893 

ImpOts 	our 	Is 	revenu diffdrén 	.......................... 

7 
2,152 	4,530 5,676 8,026 5.492 9 

Dividendes 	d&iards 	.................................... 
Antres 	.................................................. 

Externe: 
psrgne 	interne 	foils 	.................................... 

Ddpits d'dpargne: 
10,276 	3.822 1,689 5,737 - 2,166 Retraits 	par 	cheques 	.................................. ii 
7,933 	15,665 10,974 25,833 16,969 12 

DdpBts 6 terme, 	term, initial: 

7 ,519 	16,854 13,818 16,185 16,116 13 
45,155 	113,260 116,956 100, 793(1) 59,799 14 
27,756 	26,177 21,875 45.039(1) 15,358 15 

Erqrunts bancatres: 

18,284 	- 16,817 18,966 - 3,296 10,844 - 16 

- 598 	 - - - - 17 
799 	 10 402 - 2,785 - 

Retraits 	en argent 	seolennent 	.......................... 

18 

Moms 	d'u.i 	an 	......................................... 
On 	an 	6 	cinq 	ans 	...................................... 

Astres effets et pr8ts 6 payer: 

Supdrioure 6 cinq 	ass 	................................. 

Effets des .ocidtés de pr8ts hypothdcaires, dchdance I 

Banques 8 charte, 	an ,sonnaire canadiesne .............. 
Ranques A charte, 	en devises étrangCres 	............... 

l'origine: 
- 26,970 

Banqnos 	A 	l'dtranger 	.................................. 

19 

3,729 	15,874 - 8,071 -10,532 (1) 26,546 20 
- 2,510 

Inférieure 	6 	on 	an 	.................................. 
Supdrieure 	I 	on 	an 	.................................. 

21 
7,100 	- 9,172 13,194 3,7990) 16,283 

Autres 	................................................ 
Comptes I payer et dettes courses 	....................... 22 

- 20,676 8,547 - 6,101 16,931 Dette envers 	Is socidtd ,n6re et 	len filisles 	............ 23 
- - (1) 24,714 Obligations non garantien as titre d'un costrat 24 

fiduciaire. 
- 707 226 3,025 2,160 25 

- - (1) 2,649 26 
Capital-actions: 

3,769 1,126 
1 ,085 Actions 	privilégides 	.................................. 27 

1 	2,951 

Revenu 	diffdré 	.......................................... 
Autres 	élémente do 	pas.if 	............................... 

Actions 	ordinsires 	.................................... 28 

116,520 	152,591 205,378 186,118 186,251 Total 	des posies 	1 	6 	28 	........................... 29 

EMPWI 

Encaisse at ddplts 8 vue: 
Auprés a. banques 8 chsrte su Canada: 

- 10,176 	1,121 1,358 5,203 - 21,282 En monnaie 	canadienne 	................................. 31 
- 1,912 	- 2,011 - 1,016 11 - 48 32 

- 	 - - (1) - 33 
- 225 	- 529 - 1,978 - 373 - 544 34 

- 	 - - (1) - 35 
DepOts I terme: 

- 	 - - (1) - 36 
17.572 	- 3,858 - 6,734 - 4,823 11,409 37 
- 455 	3,325 - 3,450 - 633 - 49 38 

Billets et effets A court cerme: 
- 100 	 50 - 50 - 21 39 

- 	 - - - - 95 
Sons do TrCsor du Canada 	.............................. 
Sons do TrCsor et effets des ainistratiosss 40 

provinc isles. 
- 	 - - - 2.027 41 

- 6,021 	 1,119 - 1,019 - 1,176 1,089 42 
- 7,651 	- 1,664 - 2,884 5,150 20,869 

D6p6ts 	swap 	........................................... 

43 

Banques 	8 	charts 	...................................... 
Autrea 	institutions 	................................... 

Obligations garanties 00 non et effets 8 long terms: 
5,422 	- 3,985 - 2.368 1,277 6,000 44 
7,839 	- 4.929 4,377 - 18,161 - 56 45 
4,820 	- 240 735 - 6,214 516 46 

11,771 	- 2,451 7,560 6,688 1.608 

En devises 	étranglres 	................................. 

47 
906 	 308 - 2,058 -451 4,110 

Auprbs de banques canadiennes 4 l'etrenger .............. 
Aspren d'sutres 	institutions so Cnnada 	.................. 
AuprBs d'sutres 	Institutions 8 l'dtrangsr 	............... 

Do 	Canada 	............................................. 
Des 	provinces 	......................................... 

48 

Des 	nm.nicipalitds 	..................................... 

Placements dana des filiales: 

2,300 	 290 20,022 12,737 
[ 	- .... ;;; 	. : : : :: 	: : 	: ::: :: 	: :::::::::: 

- 	 - - - 36 

Effeta des administrations monicipalea ................ 

Autres 	placements canadiens 	............................. 51 
Placements hora do Canada: 

- 1,000 

Effets des snetCtC, de finance,sent des ventes 	......... 
Papiers d'affaires at acceptations bancsire ........... 

DepOts è terms et effets A court terme ................ 52 
- 766 	- 246 476 3,850 100 Obligations garanties on non 	.......................... 53 

- 1,479 

Des 	sociCtds 	.......................................... 
Actions 	prtvtldgiees 	at 	ordinsires 	.................... 

54 
Hypothlquea: 

21,833 55 
10,743 	29,908 26,086 44,289 96,275 56 

70,998 	123,425 157,749 143,749 12,420 

Actions privildgides ci ordinaires 	.................... 

57 
' - 	 - - (1) 2.971 

En vertu de 1. 101 nationals sue l'habitation ......... 

58 

Conventionneltes-construction rCsidentielle 	........... 

PrSis our nantissement: 

3,145 2,534 10,777 
8,517 

Antres hypoth#ques conventionnetles 	................... 
PeSts 	personnels 	........................................ 

59 
873 60 

- - (1) 5,545 61 
- 304 3,311 3,841 3,211 62 
1,138 1,699 523 2,044 

PrSts aux courtiers en valeurs siobiliCres 	............. 

63 
8,979 978 2,906 6,863 

Autre, prBts 	our nantissement 	......................... 
Antres 	prOts 	............................................ 
Comptes I 	recevoir at aciif coors 	....................... 

64 

116,126 	152,591 205,378 186,118 186,251 

rerroins, 	edifices, 	etc ................................. 
Autres, 	y co.npris 	Is, 	posies 	inemcpliquCs 	................ 

Total des 	posts, 	31 	6 	64 	.......................... 69 

(1) Donnha pour los postes individuels indi.ponibles avant Ic quatrilme trimestre de 1972; at des mOntants dtai.st publids, ii Se pen qu'ila me soi.nt paa 
enliSrement cemparabies avec las doondea sntdrieures. 
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TABLE 14. Local Credit Uni: 

Quarterly Statements of Estimated Asset., LiabiIit.: 	rd 

1970 1971 

1 2 3 4 I 2 
No. 

thousands of dollars 

Assets 

0 Cash and demand deposits: 
a On 	hand 	............................................. 62,013 64,291 63.081 64.891 60.139 63,683 66,714 	69,851 
b In 	banks 	............................................ 32,854 27,467 29,578 39,600 40,192 35,014 38,359 	44,405 

c 384, 612 408,139 390,743 410,189 486.426 497,848 510,717 	488.036 

d 18, 266 20,594 18,334 22,353 21,713 30,153 36,258 	35,857 

2 Investments: 
a 107, 298 131,772 155,866 163,730 197,456 213,302 235,730 	249,459 
b 45,856 42,275 43,301 43,790 68,137 52,491. 53,461 	59,427 
o 105,811 110,375 11.4,205 120,177 127,435 134.928 143,876 	157,000 
d 323,786 329,831 345.026 354.966 381,535 414,699 439,786 	503,241 
a 48,290 46.980 47,013 48,036 49,469 51,512 53,177 	54,814 

Religious 	inoritutioun 	.............................. 32,082 28,195 29.744 28.834 30.406 32,901 35,380 	27,344 

g Hospitals 	.............. ............................ .17,498 16.572 17,182 17,148 17,949 19,315 23,827 	24,099 
6 Other 	.................. ............................ 66,988 60,699 63,965 77,305 90,714 85,002 89,163 	94,864 

3 

Provincial governments 	.............................. 

Loans: 

a 

Municipal 	governs.entn 	............................... 
Shares 	in centrals 	.................................. 

Cash loans: 
i 1,351,590 1,425,631 1,454, 384 1,493,429 1,486,792 1,579,398 1,643,820 	1,690, 289 

it 
jjj 

90. 864 
27, 914 

90,822 
29,589 

89, 399 
30,537 

96, 336 
30,238 

95.430 
27,289 

101,198 
28,416 

667 	115, 

	

105, 	907 

	

29,736 	31,529 

iv 

Personal 	.......................................... 
Farm 	.............................................. 

55, 420 53,135 52,670 53,463 52,018 54,884 55.873 	53,556 

b Mortgage loans: 
i 1,060,474 1,096, 304 1,123,748 1,172,557 1,211,225 1,277,846 1,386,807 	1,463, 

it 83,461 81,255 81,400 82,852 82,154 86,054 88,761 	80.: 

iii 46,230 50,185 41,506 41,035 43.458 44,235 39,793 	.1, 

lv 26,632 29,218 30,599 30,949 32,136 35,988 34,422 

4 Fined assets:(i) 
a Land snd buildings 	.................................. 104,137 106,786 109,506 111,274 113,472 116,266 117,81 

b Equipment and furniture 	............................. 26, 215 26, 244 26,167 26,426 30,328 27,852 28,916 	39,093 

5 36,471 38.708 39,609 40,602 36,265 43,547 46,115 	42,943 

6 

In 	centrals 	......................................... 
Other 	............................................... 

Tern, depOnitn 	....................................... 
Covernmest of Canada 	................................ 

4,154,762 4,315,067 4,402, 563 4,570, 180 4,762,318 5,026, 552 5,304,176 	5,532,332 

Liabilities 

11 Accounts payable: 
a 

Co-operatives and other enterprises ............... 
Other 	............................................. 

Dwellings 	......................................... 

Other 	asseta(2) 	....................................... 

4,062 4.446 4,305 5,477 5,417 5,680 6,767 	8.806 

b 

Farm 	.............................................. 

877 1,117 2,484 713 895 823 964 	901 

c 

Co-operatives and other enterprises ............... 

Other 	............................................. 

Total 	assets 	.................................... 

7,479 9,812 7,237 9,875 10.949 16,040 23.212 	24,263 

2 Loans payable: 
a 

Interest 	............................................ 

91,517 105,774 104,232 97,663 71,882 73,353 71,506 	70,696 
b 

Dividends 	........................................... 

7,986 8,529 7,196 6,670 4,421 5,544 5,967 	6.428 
o 

Banks 	............................................... 
7,686 8.324 8.335 8,017 6,238 5,381 4,238 	5,326 

3 

Other 	............................................... 

Other 	............................................... 

Deposits: 
* 2,100,875 2,225,696 2.295.967 2.373,678 2,139,461(3 2,356,223 2,413,612 	2,424,072 
b Term 	................................................ 367,909 390,463 409.839 421,413 832,099(3 958,577 1,095,727 	1,257,830 

.4 

Centrals 	............................................ 

Ordinary 	............................................ 

7,421 6,498 7,508 5.851 5,1(4 4,549 3,005 	2,570 Other 	liabilities 	..................................... 

Members' equities 

0 1,309,498 1,290,650 1,270,291 1,333,342 1,398,902 1,306.235 1,352,910 	1,589.767 

1 193,244 

. 

197,299 198,674 205,125 211,856 217,060 222,248 	223,033 

2 

Share 	capital 	......................................... 

Reserves 	.............................................. 

56,208 66.459 88,495 102,356 75,084 77,067 104,020 	118,blO 

3 

Undivided earnings 	.................................... 

Total liabilities and members' equities 	......... 4,154 , 762  4.315,067 4.402,563 4.570,180 4,762,318 5,026,532 5,304,176 	5,532,237 

(1) Fixed assets are shown after dIctlon of accumulated depreciation. 
(2) Other assets includes stabilization fund deposits. 
(3) Large change due to misclassification in previous quartera. 
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S 	 TABLEAU 14. Cainsen locales d'dpargne et as credit 

- its financiers triiaestriels - Estiaattons de l'actif, du passif et de l'avoir des socidtairea 

1972 1973 

1 2 3 4 1 2 3 4 
8°  

i1liers de dollars 

Acti I 

En caisse et depOts 6 demande 1 

68,852 62,134 69,358 90,415 75,91.3 En 	caisne 	....................  ....................... a 

49,794 40.448 40,771 45,897 47.117 6 

594,542 615,968 681,701 777,207 961,905 Dana 	ies 	caisses 	centralen 	.......................... 

39.171 53,963 56,039 21,666 23,541 a 

. 

Placements' 2 

331,634 338,805 366,279 415,947 468,432 a 

60,723 63,023 64,960 51,372 47,061 b 

169,546 182,885 181,155 206,617 202,691 c 

549.134 554,066 509,826 471.234 468.024 a 
57,271 57,823 61,544 66,593 72,672 e 

26,477 28,712 25,791 38,321 36,869 Institutions 	religleuses 	............................ 
24,593 26.635 24,550 6,631 9,081 

Obligations des 	provinces 	............................ 

B 
106,967 116.105 107,494 90,010 87,695 6 

PrPts 3 

PrBts sur reconnaissance de dette, a 

1,710.730 1,848,276 1,933,956 1,999.614 2.054,030 Personnel. 	........................................ 

93,800 102,770 101,451 91.951 92,950 ii 

30,484 30,867 31,838 36,650 47,538 

HOpilaux 	............................................. 

111 

54,991 52,949 62,194 55,107 46.528 Astres 	............................................ 

PeSts hypothecaires b 

i6945 1,688,355 1.907,227 2,067,622 2,180.886 Habitations 	....................................... 
123,526 130,443 112,645 105.328 11 

48,847 61,619 97,034 155.301. 111 

41,687 46,638 44.161 50,216 

Dana 	lea 	banques 	..................................... 

i 

Autres 	............................................... 

CooperatIves et satren entreprises ................. 

I,obilisations(1)r 4 

4 125.771 128,217 133,825 138,314 

DCpôts 	6 	tense 	....................................... 

a 

30,538 28,896 31,451 32,886 34,375 

Obligations do gouvernement do Canada 	................ 

OblIgations des 	sonicipalltds 	........................ 
Parts socialeo dana lea caisson centrales 	............ 

b 

57,453 62,634 77,572 86,465 91,601 

Autres 	............................................... 

5 

5,911,757 6,295,145 6,702,074 7.039.870 7,498,067 

Agricoles 	.......................................... 
Cooperatives et autres entreprises ................. 

6 

Peemes 	............................................. 

Astres 	............................................. 

Passif 

Terrains 	et 	batiments 	................................ 
Mat8riei 	et nobilier 	................................. 

Comptes & payer, 11 

8,663 9,097 10,161 12,948 18,345 

Astre 	actif(2) 	......................................... 

a 

1,240 1,062 799 1,203 37,122 

Total 	de 	l'actlf 	................................. 

	

Dividendes 	. ......................................... b 

33,519 35,255 41,440 38,246 9,007 Autres 	.............................................. 

E..pronts 6 payer 12 

55,999 84,015 123,674 124,419 108,679 

Int6r8t 	.............................................. 

a 
4,678 6,950 8,836 11,494 7,414 6 

7,412 7,242 10,252 6,568 8.426 
Bsnqoes 	.............................................. 

c 

Centrales 	............................................ 

Autres 	............................................... 

DepOt., 13 

. 

2,717,830 2,927,691 3,085,778 3,202.248 3,394.685 D8pOts 	8 	vue 	......................................... a 

1,307,961 1,388,137 1,505,634 1,638.922 1,822,296 b 

2,221 2.781 2,655 2,942 4,353 14 

DEpOts 	S 	ter.e 	....................................... 

Avoir des nocidtaires 

.451,418 1,492,478 1,531,743 1,598,685 1,727,972 

Astre 	passif 	........................................... 

20 

'18,617 249,008 247.600 249,085 267,078 21 

72,199 91,429 133,502 153,1.10 92,700 

CapItal 	social 	......................................... 

REserves 	............................................... 

22 

-'11,757 6,295.145 6,702,074 7,039,870 7,498,067 

BfnCtices 	non 	rEpartis 	................................. 

Total ds passif et do l'avoir des sociftaires ... 23 

Ih'duction faite de i'ainortissement accumulC. 
(2) Y co.spris les dEpOts do foods de stabilination. 
(3) Variation important. due I den erreurs de classement sum trimestres precedents. 

L4 
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TABLE 15, Central Credit in 

Quarterly Statements of Estimated Assets, Liabilit 

1970 1971 

1 2 3 4 1 2  3 4 
No. 

thousands of dollars 

Assets 

Cash and demand deposits: 

a On 	hand 	.......... . ................................ 16,388 24,847 13.663 22,116 6,009 8.262 8,427 11,930 
90,779 69,001 81,048 102.194 121,748 66,306 66,305 79.843 
21,844 24,904 24,253 29,839 27,637 23,765 18,736 15,305 

d 

In 	banks 	........................................... 

9,711 

.. 

6,481 7,672 7,275 16,098 19,230 8,614 12,918 

In 	centrals 	........................................ 

Other 	............................................... 

Investments: 
a 35,082 42.630 47,648 29,096 103.527 102,720 104,400 93,846 
b 34,715 34,098 35,628 35,714 37,217 42,903 48.147 45,787 
c 78,297 78,924 82,038 92,538 108.071 132.246 135,677 151.357 
d 67,795 68,791 73,358 75,501 77,022 91,459 99,173 101.962 
e 738 746 746 744 750 757 750 827 

9,307 9,582 10,085 10,328 8,078 9,288 9,995 8,339 
g 

Term 	deposits 	........................................ 

5,395 5,445 5,804 6,080 6,330 7,777 8,466 6,005 
h 36,631 36,111 45,360 40,141 71,987 71.173 91.730 111,421 

Hospitals 	............................................ 

Loans: 

a 

Other 	................................................ 

Cash loans: 

S 103,396 116.772 111,960 90,931 72.218 77,890 80,062 75,753 
ii Co-operatives and other enterprises 	. ............ 13,151 16,746 16,082 26,623 26,531 31.508 34,687 34,210 

iii 

Government 	of 	Canada 	................................. 
Provincial 	governments 	............................... 

Municipal 	governments 	................................ 

34,678 36,067 36,048 41,238 38,711 36,684 34,440 41.092 

b 

Shores 	in 	other 	centrals 	............................... 
Religious 	institutions 	............................... 

Mortgage loans: 

i 507 833 746 681 607 286 289 337 
ii Co-opeestives and other enterprises 	. ............ 31,445 28.916 27.985 18,807 20.973 21,399 20,908 17,510 

lii 6,071 6,215 6,372 6.520 6,178 6,849 7.927 8,9- 
iv 

Credit 	unions 	..................................... 

5,981 5,103 3.319 3,268 4,198 3,220 2,009 1,9/- 

Fixed assets:(l) 

... 

a 

Other 	............................................. 

Personal 	............................................ 

7,588 8.205 8.297 8,517 11.317 11,551 11,748 12,5 
b 

Credit 	unions 	......................................... 

Other 	............................................... 

1,119 

.. 

1.221 1,182 1,338 1,321 1.565 1,654 1.5. 

Other 	assets 	.. ...................................... 3,066 3,921 5,390 3,745 16,411 11,400 13,010 16,0 

Land 	and 	bsildings 	.................................... 

	

Equipment 	and 	furniture 	............................... 

	

Total 	assets 	................................... 613,684 

... 

625,559 664,684 658,234 782,939 778,236 806,954 849,429 

Liabilities 

.1 Accounts payable: 

a 2,302 3,593 4,688 3,232 2,753 3,808 5,068 3,143 
b 221 330 492 420 582 331 547 1,416 

1,093 1,827 2,430 2,104 3,393 2,908 4,420 3,969 

.2 Losns psyable: 

Other 	.............................................. 

Banks 	.... .......... ............................... 12,249 17,152 9,013 5.315 6,947 5,339 6,902 7,057 
Other 	...  ........................................... 16,308 23.778 20,191 13,605 17,038 23.285 14,795 11,351 

3 Deposits: 

a Ordinary: 

. 

. 

i 355,690 348,212 363,485 374.909 451,044 405,927 430,200 442.442 
ii 26,638 27,411 32,742 35,322 47.418 43,969 31,842 27,541 

b Term: 
i 106,601 114,696 121,299 133,024 159.983 188,529 207,345 241,435 

ii 18,136 14,094 13,602 12,750 16,14.4 20,091 19,008 23,268 

14 

Interest 	........................................... 
Dividends 	.......................................... 

1,923 1,755 1,607 2,887 1,339 1,771 2,270 2,394 

Local 	credit unions 	............................... 
Other 	............................................. 

Members' equities 

0 

Local 	credit 	unions 	.............................. 
Other 	............................................ 

Other 	liabilities 	.................................... 

Share capital: 
a 50,012 49,877 50,103 51,410 51.790 56,467 57,562 59,541 
b 337 298 291 329 240 474 238 79: 

1 

Local 	credit 	unions 	................................ 

15,929 17,192 17,824 18,894 18,944 19,418 20,037 21,2: 

2 

Other 	.............................................. 

	

Reserves 	............................................. 

6,245 5,344 6,917 4.033 5.324 5.919 6,720 4,3/. 

:3 

Undivided 	earnings 	................................... 

Total liabilities and members 	equities 613,684 625,559 644,684 658,234 782.939 778,236 806.954 849,4:: 

) nau onsets are snuwn -Cr oeuuctuon oc aCcIflstliaCea aepreclatlon. 

. 



. 	 TABLEAU 15. Caieses aentrales ddp.rgne at do crddit 

me financiers tristriels - Esti,satiOns do l'acttf, du pauif at do l'avoir den causes meabres 

1912 1973 

1 2 3 4 1 2 3 4 

isilliers do dollars 

Actif 

Encaisse at d6pot 6 demande: I 

9,361 10,137 14,597 14.986 8,525 En 	csisse 	........................................... 
105,556 67,133 82,074 88,710 73,939 b 

23,664 26,071 39,068 56.807 157,363 Dans 	los 	caisses 	ceotralen 	.......................... 
9560 18,619 15,354 25,668 1,636 Actres 	.............................................. 

Dams 	los 	banques 	...... ........ ....................... 

Placements: 2 

136,513 93,058 96,627 104,091 116,303 a 

59,443 71,380 90,220 96,986 106.540 b 

162,956 179,288 220,793 260.073 295,146 Obligations 	des 	provinces 	........................... 
119,537 130,818 168,105 188,259 211,365 d 

1,825 852 852 851 825 a 

9,320 10,305 14,160 16.090 17,763 Institutions 	religieuaen 	............................ 
8,132 7,789 9,804 1,803 2,096 g 

152,395 146,476 169.026 122,713 200,681 Autres 	.............................................. 

Pr8t.: 3 

Prit. aur reconnaissance de dette: a 

60,996 105,888 138.133 141,371 125,630 Caisse. d'&pargne 	et de 	cr8dit 	.................... 
27.168 31.248 26,916 29,242 25,717 Coopdr.tives at autres entreprises 	................ 
42,222 53.585 42,778 68.635 73,877 ii 

Pr2ts hypothécaires: b 

481 472 79 699 718 Causes d'épargne at do credit 	.................... 
9 27,164 30,740 50,390 58.019 

Ddpbts 	6 	terms 	....................................... 

CoopCratives at sotres entreprises 	................ 
10,692 11,668 13,354 14,191 

Obligations do gouvernement do Canada ................ 

ii 

•/) 1,734 3,459 6,469 7,451 

Obligations des 	nunicl.palités 	........................ 
Parts sociales dens len caisson centrales 	............ 

Autres 	............................................ 

H8pitanx 	............................................. 

1aobi1isstionn(l)' 4 

4 12,840 13,554 11.203 11,242 Terrains 	at 	bitiments 	.. ............................. a 

4 1,913 2,017 2.136 2,144 6 

.12 14,266 8,751 23,252 30,590 

Astros 	............................................. 

5 

002,467 1,024,728 1,198,775 1,323,788 1,541.741 

Personmels 	......................................... 

	

Merdri.I 	at 	oobilier 	................................. 

Astre 	actif 	............................................ 

l' 6 Total 	de 	actiI 	................................. 

Ponnif 

Comptes 6 payer: 

. 

ii 

3,742 5,915 7,713 8,890 6,913 a 
817 273 411 650 184 b 

4,608 4,125 8,347 5,733 7,910 Autres 	.............................................. 

Emprunis 6 payer: 12 

8,858 26,281 33,798 23,320 16,849 8anques 	......... . ................................... a 

24,356 45,447 51,749 33,709 41.215 Autres 	.............................................. 

Ddpots: 13 

Depbts 6 vue: a 

. 

504,959 494,637 618.691 727,031 810,728 Cais.es d'epsrgne at do credit 	.................... 
24,038 32,751 32.591 67,503 83,153 Autrea 	............................................ 

lntdr8t 	.............................................. 
Dividendes 	........................................... 

D8p8ts 6 terms: b 

314,277 296,746 321,402 339,657 439,598 Caisses d'dpargne 	or de 	credit 	.................... 
24.937 20,213 24,586 13,220 25,822 Autrea 	............................................ 

2,446 2,215 1,940 3.766 3,834 14 Asiro 	paa.if 	........................................... 

Avoir des caisses meres 

Capital social: 20 

62210 64.428 66,754 72,011 75,498 Causes d'Apargne at do 	crddit 	......................a 

'.0 238 239 239 240 Autre 	..............................................6 

1/2 21,612 22,630 23,294 22,933 21 

,ui 6,847 7,924 4,765 6,864 

R&servee 	............................................... 

22 

, 1  1,021,728 1,198,775 1,323,788 1,541,741 

Sd ndfices 	non 	rdpartis 	................................. 

Total do passif at do l'avoir des caissea mmbres 23 

I Deduction felts do l's,nortissement accumuld. 

. 
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TABLE 16, Sales Finance and Consumer Loan Crnapani: 

Quarterly Statements of Estimated Assets, Liabilities, and Shsr,- 

-- 1970 	 - 	- - 	 1971 	 - 	- 

12I3J4 11 23 4 -..... 

thousands of dollars 
ASSETS 

Cash on hand and on deposit: 
a In canadian dollars: 

j 45, 74 2 44,552 56,843 86,270 70,134 75,463 65,379 108,957 
it 

850 254 194 387 398 - 4,393 9.000 
b 72,607 81,159 75,742 21,445(1) 21,840 21,079 26.669 25,419 

2 

Cash and 	hank 	deposit 	................................ 

Accounts and notes receivable: 
Retail sales financing: 

j 928,958 956,921 928,547 882.508 813,200 883,388 876,861 901,484 
ii 

In other 	institutions 	.................................. 

1.273,515 1,285,124 1,246,460 1,193,257 1,135,546 1.098.002 1.085.045 1,088,480 
b 602,545 640,270 550.741 441,870 634,188 641,840 642,444 646,572 

Susiness financing: 
i 

Industrial 	and conasercial business 	.................. 
Consumer 	business 	................................. 

3 2 ,852  34,281 32,989 34,154 31,159 38.830 41.950 46,599 
ii 66, 1 5 1  65,107 68,216 68.316 66,911 65,293 67,928 71,779 

iii 

In 	foreign 	currency 	.................................... 

Wholesale 	financing 	................................... 

Mortgage loans on ro,mnercjal and industrial 62,964 58,917 57,777 55,730 54,750 54,363 54,244 51,650 
properties. 

d Consue,er financing: 
i 578,121 562,684 543,992 535.418 501.196 477,397 460,803 444.027 

ii 1,091,899 1.163.581 1,168,294 1.179.412 1,171,616 1,216,041 1.246,822 1,282,958 
iii 

Comercial 	loans 	..................................... 
Capital 	loans 	including dealer loans 	.................. 

217,579 240,070 253,088 249,083 254,054 258.727 265.426 270,721 
e 

Loans 	subject 	to Small 	Loans Act 	..................... 

Amounts due under leasing and rental contracts 157,637 171,768 180,853 206,719 208,468 216,077 224,793 250.097 
Property, equipment and vehicles held for sale, 10,139 10,344 10,549 9,480 9,439 8,392 6.510 5.251 

Other 	personal 	loans 	.............................. 
Residential mortgage 	loans 	......................... 

including repossessions. 

g 3,065 3.898 3,217 3,468 3,575 3,570 3,858 4,254 
h 33,806 42,559 52,335 54,317 63.946 57.820 54,998 58,656 
i - 86,406 - 88,626 - 87,553 -88,955 -90,348 - 89,810 -96 691 - 94,553 

3 - - - - - - - - 
4 Investments and advances: 

5 Investments in Canadian securities: 
i Short term notes of finance and other companIes,., 71,875 52,761 108.158 172.432(1) 186,421 141,265 140,435 45,865(2) 

ii - - - - - 2,000 2,600 
iii 

Foreign 	receivables 	................................... 
Other 	receivables 	..................................... 

24,613 18,502 10,239 8,182 12,772 7,112 6,265 4. 
iv 

Allowance 	for doubtful 	receivables 	.................. 
Other 	current 	assets 	...................................... 

Provincial and municipal direct guaranteed 2.152 7 7 82 5,529 8.306 4,578 

v 6,099 14,000 15,666 17,749 12,856 12,506 18.062 10 
b 7,941 7.740 7.740 7,462 16,635 16,867 17.106 I5.0:' 

109 49 6.653 1,181 8,793 4.960 13,675 12,610 
d Investments in subsidiary and affilsted companies: 

I 

Canada 	treasury bills 	................................... 

84,135 84,008 101,228 94,751 95,084 94,364 94,804 89.141 
ii 

Other Government of Canada debt 	...................... 

Advances, 	promissory notes, 	e... 	................. 204,877 213,183 215,596 190,529 185,010 180,616 201,288 155,189 
5 

Corporation bonds and debentures 	...................... 

1nvetments 	in foreign securities 	......................... 

24,855 23,404 22.749 22,893 22,853 24,073 23.329 24.325 
6 

Investments in preferred and c,on shares 	.............. 

28,382 26.075 22,658 22.039 22,767 18,286 16.588 19.091 
7 Other 	assets 	......................................... 17,388 15,724 16,549 32,101 33,276 26,201 20,061 33,476 

8 

..... 

5,564,448  5.728.316 5.669,327 5,502,280 5,552,068 5,563,028 5,590,023 3,595,252 Total 	assets 	.................................... 

LIABILITIES 

855,313 901,487 884.815 779,228 782,548 818,834 826,011 790,114 

2 Short term hank loans: 
a 

Shares 	................................................ 

Land, 	buildings 	and 	equipment 	............................ 
... 

188,030 189,366 144.907 256,475 145,036 169,235 187,362 213.758 

b 

Usanortined debt discount 	................................. 

29,831 41,133 37,341 32.568 38.854 31,965 36,901 42.453 
3 

Other bank 	loans 	.................................... 
Short term loans and notes payable: 

S 1.551,352 1,496,525 1,470,958 1,289,115 1,281,500 1,220,031 1,070.546 1,224,030(2) 

b Demand and short term notes (foreign currency) 68.815 88.105 145,358 120,077 79,030 78,406 101,676 85.095(2) 

Demand and short term notes (Canadian dollars) 	...... 

- - - - - 523 634 863 
4 Accounts payable: 

7,717 8,984 14,246 15,992 11.315 8.902 17,349 18,502 
b Other 	payables 	................. . ................... 34,031 33,127 35,143 29,840 36,133 29,400 31,573 31,521 

5 Other current liabilities: 
a Dealers' 	credit balances 	............................ 48,756 49.483 50.838 47,954 43,149 43,969 64,031 42,159 
b 150,204 194,955 148,733 124.194 235.493 237,413 301,223 228 828(2) 

6 

Owing parent and affiliated companies 	................. 

Other current 	liabilities 	........................... 
Long term debt, 

a 1,064,421 1,096,417 1,100.067 1.177,842 1.244.801 1,263,964 1,354,630 1,284.213(2) 
b 

lank loans and overdrafts (Canadian dollars) 	........ 

Debentures, bonds and notes (foreign currency) 436,026 437.276 436,772 448,642 444,745 412,233 398,420 314,806(2) 
4,422 3.580 3,347 2,880 2,208 2,597 2.603 8.820 

.7 Other liabilities: 
a 502,458 530,806 525,264 512,847 498,198 516.595 511,501 528,570 
b 

Other nhort term loans .............................. 

29,055 31,828 34,357 39.634 42.264 42,865 43,569 49,361 

Income and other tases payable 	...................... 

1,099 

. 

1,087 932 932 943 144 143 155 
133 130 128 130 128 128 118 112 

Debentures, bonds and notes (Canadian dollars) 	...... 

Mortgages and sther long term debt .................. 

Interest of minority shareholders ...................

SHAREHOLDERS' tQUITY 

1 

Unearned income and other deferred credits ..........
Accumulated deferred income tases ................... 

Share capital: 
a 

Pensions, trusts or earmarked funds ................. 

Preferred 	..................................... . .... 113,581 113,474 117.039 116,204 115,659 103,578 100,412 93. 	55' 2: 
b 257,707 274,567 269,785 271,772 273,959 265,277 269,469 262, 	: 

2 221,497 

. 

235,986 249,317 255,954 276,105 316,969 331,802 376, 

3 

	

Coilmion, 	including all 	paid-in surplus 	............... 
Retained 	earnings 	..................................... 

	

Total 	liabilities and shareholders' 	equity ........ 5,564,448 5.728,316 5,669,327 5,502,280 5,552,068 5,563,028 5,590,023 1  5.595. 2.2 

(I) Large change due to misclassification in previous quarters. 	 -- -.- 

(2) Changes from prior quarter affected by winding up of a bankrupt company. Totals (No. 8 and 23) reduced by approximately $110 nillion as a result of the 
winding up. 

(3) Large increase due to misclassification and change in accounting methods. 
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• 	 TAII.FAU 16. Societda de financement des ventes Ct de pr8ts sue consomeateurs 

tinanciern trimeatriela - Estimations de l'actif, du paa.if, et de Is part dos actionnairsa 

1973 

1 2 3 4 1 2 3 4 
_________________________________________________________________ NO 

milliero de dollars 
ACrIF 

Encaisse et depOts: I 
Dollars canadien,: a 

14.941 35,958 44,569 57,471 42,518 En 	caisse 	Ct 	depOts 	bancaire. 	.................... 
9,861 11,700 - 223 1,739 ii 

25,488 24,390 32,789 31,477 35,246 b 
Cooptes Ct billets 6 recevoir: 2 

Fianncement des ventea au detail: a 
866,838 949,170 983,221 987,136 1,003,782 

Devisea 	ftranglreu 	.................................. 

	

Pentes 	I 	Iloduatrie et 	so coesuerce 	............. 
1,042,309 1.149,011 1,165,976 1,254,490 1,262,963 ii 

781,134 687,135 629,159 738,917 914,888 b 
Financement den entreprises: c 

40,937 49,673 48,910 49.205 59,112 PrCt. 	coasuercioux 	................................ 
68,295 66,767 70,648 75,776 72,864 PrCts de rapitaux, 7  comprin pr9tn sun conces- it 

sionnaires, 
52,276 52,003 53,811 54,960 56,175 Prêt. hypothecuirea aur proprietda comeercialea iii 

ci industrielle,. 
Finanrement de ronnomeatlon: d 

416,842 401.877 390,857 385.072 367,512 Prêt, en vertu de Is loi sum len petits prêt, 
1,329,966 1,432,935 1,472,184 1,538,487 1,593,815 Astres 	prCts 	peraonnels 	.......................... it 

299,145 307,696 318,980 332,011 342,859 iii 
291,412 311,512 344,861 416,502 612,216 Montant, dOs en vertu do contrats de location a 

5,982 5,426 5,747 4,904 5,263 Propridtda, metiriel et vdhiculea dCtenus en sue de 
la revente, y  compris rentrfes en pousession pour 

Prêts hypothdcairen sot rfaidence 	................. 

ddfaut de psiemeot. 
4,662 4,937 5,764 6,976 8,274 Effet. 	I 	recevoir dtrangers 	........................ 

53,290 41,446 38,292 45,387 41,761 6 
- 96,527 - 100,297 - 102,601 - 105,969 - 111,783 Provision pour crdancea douteu,es 	.................. 

- - - - - 3 
Placements et avances: 4 

Placements en valeura canadiennen: a 
23,101 45,591 58.192 29.710 64,171 Billets C court ternse den noridtda de financement 

et autren socldtds. 
- - 19,925 3,000 - Bonn do TrCsor do gouvernement do Canada ......... it 

.570 11,323 1,323 1,303 - iii 
':,540 10,039 3,037 8,531 5,972 Couverneeentu pmovincisun et municipaun, directs iv 

Dan, dautrea 	institutions 	........................ 

et garantis. 
694 8,522 10.151 9,214 6.072 v 

,767 20.412 20.477 20,850 214(1 Placement, en actions privilCgiden et ordinaire. b 
207 155 155 155 520 

Ventes 6 Ia coosomoation ..........................
Financement den ventes de gm, 	...................... 

Placement, 	an valeurs dtrangCrea 	................... 
Placement dana lea filiales et len socidtCn affi- d 

liCe. 
/)3,454 77,471 79,657 81,264 122,561(3 Actions 	.......................................... 

174,006 181,695 169,885 187,583 196,806 Avances, 	billets 	C 	ordre, 	etc . 	................... ii 
26,605 25,206 25,786 24,426 27,781 5 
19,512 19,303 18,247 18.825 22.920 6 
23,268 19,487 19.191 24,591 14,834 7 

5.636,575 5,850.563 5,929,193 6,282,477 6,541,050 

Autre, effets C recevoir 	............................ 

Autreu 	dinponibilitdu 	................................. 

8 

PASSIF 

776,043 742,525 743,955 733,114 746,326 

Obl1gtionn do gounernement du Canada ............. 

Oette covers is aocidtd mere et lea sociCtCs affl- 11 

Obligations den 	socidtds 	.......................... 

1 idea. 
Emprunts bancairea I court terme: 12 

163,129 123,235 116,634 145,324 142,559 Eaprunts et decouvert, dans lea banques (dollars a 

Inxoobtli,ationa 	....................................... 

canadien,). 

25,263 16,193 28,866 20,750 40,793 

DCpense et eacompte sot Is dette aoortie 	.............. 
Autre 	actif 	........................................... 

b 

Total 	de 	l'actif 	................................ 

Emprontn C court terme et billetn 	payer: 13 
1,239,529 1,407,796 1.315.893 1.524.223 1,539,216 Billets C demende at C court terme (dollars cana- a 

dies,). 

77,002 95,075 76,092 92,113 88,368 Billets C demande er C court terme (devise. Ctrsn- b 
gCres). 

631 577 436 1,104 1,504 

Autres 	enprunts 	bancairen 	........................... 

kotres 	eaprunta 	C court 	terme 	...................... 
Cooptea I payer: 14 

15,988 12,567 13,006 17,573 13,630 ImpOts our Ic revenu et ,utren imp8tn C payer a 
36,779 33,344 35,281 37,319 39,641 b Autres 	cnnnpten 	C 	payer 	.............................. 

Autrea exlgibilitds: 15 

39,805 48,140 43,422 42,632 41,495 Soldes crdditesrn des 	sarchands 	..................... a 

239,179 214,978 303,863 227,466 342,559 Autre. 	eoigibilitCs 	................................. 

. 

6 
Dette C long terme: 16 

1,310,174 1,349,109 1,400,772 1.541.892 1.473.479(1) Obligations at 	billet. 	(dollars canadien.) 	. ........ a 
309,543 316,258 331,313 321,581 449,587(1 b 
18,564 20,382 21,625 21,104 20,110 HypothCquen et autre dette C 	long terme 	............ 

Autrea passif: 17 
531,865 580,960 596,194 621,217 618,439 a 
52.749 55,112 60,620 72,472 79,455 b 

191 181 145 154 208 c 
110 110 111 173 169 d 

Obligations et billets (devise, Ctrangêre,) 	......... 

lntCrêt des actionnaire. ainoritairea 	............... 

PART DES ACTIONNAIRSS 

. 

Revenus non pagoda et autres impota I payer ......... 
Impbts our Ic revesu difiCrC cuo,ulC 	................. 

Capital veraC: 21 
),518 91,935 91,459 90,523 90,189 

Foods de pen,ion, 	de 	fiducie no affsct8a ............ 

a 
:1,819 280,124 269,331 274,447 264,305 Actions ordinairen plus inst surplus dapport b 
.I,,694 461,962 680,175 497,296 529,018 

Actions 	privilegiCea 	................................ 

22 

(:575 5,850,563 5,929,193 6,282.477 6,541,050 

BénCfices 	retenun 	..................................... 

Total do pannif at de Is part des actionnaire, 23 

variation considerable eat due 8 une erreur de classement au trimestre pricident. 
2) i.cs variations par rapport su trimestre precedent reflêtent Is liquidation d'une entreprise en faillite. Lea totsux (no. 8 et 23) Pont diminuCs d'.nviron 

110 millions de dollars en raison de cette liquidation. 

(3) Forte augmentation due C me erreur de classement et modification apportde aus méthodes de comptabilitC, 

. 

. 
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IA/,Li 17. S.lrs 	rued 	's,rrr Ire: 	-rpanies 

Quarterly Statements of Estimated Revenues and Exj:rri s 

1970 
	

19; i 

-r 
4 

tnousands at dollars 

Revenues 

31 170,915 175,801 176,345 177,002 	171,015 165,962 169,061 181,004 

32 IncOme from investments: 
a Subsidiaries: 

i 4,141 3,857 4,118 4,239? 	3,484 3,296 3,563 2,434 
it 1,149 977 1,260 1,640 	1,520 1,309 1,017 3,301. 

iii - - - 491 	- - - - 
b Others: 

1 

Interest 	and 	servica charges 	.......................... 

Interent(1) 	
.. .................................... 

2,050 2,078 1,563 1,753 	1,685 1,016 675 836 
if 

Intercnt(1) 	......................................... 

99 95 102 142 	931 337 206 - 	276 
iii 

Dividends 	from companies 	in Canada 	.................. 
Dividends 	from foreign companies 	...................... 

- - - - 	 - - 200 - 

33 

Dividends from companies in Canada 	.................... 
Dividends 	from foreign companies 	...................... 

2,386 

... 

1,953 2,038 3,318 	4,320 1,724 2,018 2,534 

34 

Other 	revenue 	........................................... 

Total 	revenue 	................................... 180,740 184,761 185,426 188,585 	182,955 173,642 176,740 189,833 

iapaflies 

41 24,454 25,160 25,510 26,113 	25,810 26,535 27,199 26,831 

42 Cost of borrowing: 
a 82,475 80,450 79,546 74,263 	72,396 64,493 63,652 62,362 
b 967 973 1,036 1,211 	1,342 1,211 1,266 2,335 

43 4,168 4,242 4,350 4,126 	4,225 4,427 4,532 4,716 

44 223 247 173 333 	225 185 197 

45 

Interest 	and amortized 	discount 	...................... 

9,002 11,557 10,969 15,904 	10.597 13,780 13,336 15,/Il 

46 

Salaries 	and vases 	...................................... 

Coaminnioss 	and other charges 	............................ 

Depreciation 	............................................ 

Provision for income taxes: 
a Current 	tames 	payable 	.............................. 15,957 15,039 16,858 12,092 	19,899 17,346 18,763 16, 
6 1,493 2,291 2,572 5,338 	2,570 2,453 715 5,; 

47 

Amortization of 	other 	assets 	............................... 

Deferred 	............................................... 
.. 

23,579 27,570 25,687 30,165 	26,270 26,518 26.790 29,570 

48 

Provision 	for doubtful 	receivables 	...................... 

Total 	enpensee 	.. ............ ..................... 162,318 167,529 166,701 169,545 	163,334 156,948 156,450 163,853 

51 

Other 	expenses 	.......................................... 

18,422 17,232 18,725 19,040 	19,621 16,694 20,290 25,980 

52 

Profit 	before 	realized 	gains 	.................... 

Realized gains on sale or maturity of assets 

. 

1,203 2,314 607 417 	6,908 927 1,215 - 1,069 

53 Net 	profit 	................... ... ................ . 19,625 19,546 19,332 19,457 k 	26,529 17,621 21,505 24,911 

I 	 'e: 

/,earterly Statements of Estimated lietaioed Earsings 

No.  

1970 

1 	2 	3 	4 

1971 

1 	2 	3 	4 

thousands of dollars 

61 Balance 	beginning of quarter 	.......................... 207,448 221,497 235.986 249,317 255,954 276.105 316,969 331,802 

Add: 

53 19,625 19,546 19,332 19,457 26,529 17,621 21,505 24,911 

Dedsct: 

63 

Net 	profit........................................... 

5,817 5,641 5,138 12,741 5,949 6,088 5,534 14,395 

64 

Dividends 	............................................. 

Other adjustments Including unaccounted items - 241 - 584 863 79 429 - 29,331 1,138 - 34 1 052/ 1 

65 Balance 	end 	of 	quarter 	................................ 221,497 235,9861 249,317 255,954 276,105 316,969 331,802 376,370 

(1) Large aomsnt due to cancellation of debt owing by company wisdisg up. 
(2) Large amount due primarily to change in method of accounting for investment in subsidiaries. 

. 
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IAU 17. Socidtd. de financement des ventea at de prêts sue con,oateurs 

its financiers trimestriels - Estimations des revenue et des ddpenses 

1972 	 1973 

2 	I 	3 I 	4 	1 	I 	2 	I 	3 I 

. 

REVE 8121 

31 Intérêt 	at 	frets 	de 	service 	............................ 

Reverni des plscementst 32 
Filiales: a 

Intdrêt.......................................... 
ii 

iii 
Autres socidtds: b 

lntérjt(1) 	....................................... 
ii 

iii 

33 Autres 	revenue 	......................................... 

34 

Dividendes 	des nocidtde an Canada 	.................... 
Dividendes des socidtdo hors do Canada 	.............. 

Dividendes de nociétde hors so Canada ............... 

OfFENSES 

Dividends5 'je sociétd, as Canada 	..................... 

Total 	des 	revenue 	................................ 

Salaires 	at 	traitemente 	............................... 41 

Colt d'emprunt: 42 
a Intérêt 	at 	escte smerti 	............................ 

Coiasion. at 	autres 	Crate 	........................... b 

43 

44 

45 

Provision an we des i,ôts our le revenu: 46 
a 

Ddprdctstion 	.......................................... 

Amortissament 	d'autre 	antiC 	........................... 

b 

Provision pour cosçtes I recevoir douteux .............

I8t 	cOorant 	a 	payer 	................................. 

Antree 	dépenses 	...................................... 47 

Diiférdo 	.............................................. 

48 

. 

Total 	des 	ddpenses 	................................ 

51 Bdndficee avant 	1.a gains 	realisEs 	............... 

Caine rEalisEs our vente ou maturitE d'actif ... 52 

REnEf ices 	nets 	.................................. 53 

175,117 

2,374 
1,318 

691 

1.922 

181,423 

	

179,307 
	

181,364 
	

190.218 
	

191,168 

	

3,232 
	

2,929 
	

3,257 
	

2,317 

	

1,133 
	

1,616 
	

2,060 
	

1,774 

	

145 
	

50 

	

793 
	

737 
	

640 
	

809 

	

4 
	

54 
	

12 

	

1,582 
	

954 
	

152 
	

1,565 

	

186,047 
	

187,749 
	

196, 384 
	

197,695 

	

27,672 
	

28,264 
	

28,941 
	

32,176 

	

67,221 
	

66,245 
	

69,215 
	

70,853 

	

1,453 
	

1,298 
	

1,681 
	

1,710 

	

3,980 
	

4,506 
	

5,380 
	

2,917(1 

	

87 
	

106 
	

1,634 
	

1.32 

	

12,298 
	

11,820 
	

13,202 
	

12,478 

	

19,315 
	

15,839 
	

9,716 
	

20,746(1 

	

2,385 
	

5,511 
	

11,852 
	

3,578 

	

28,079 
	

28,942 
	

29,583 
	

27,341 

	

162,490 
	

162,531 
	

171,204 
	

171,931 

	

23,557 
	

25,218 
	

25,180 
	

25,764 

	

106 
	

155 
	

552 
	

933 

	

23,663 
	

25,373 
	

25,732 
	

26,697 

ions apport lee sux mdthc 

. 

TABLEAU 18. SociCtds de financement des ventes at de prêt, aux consorateurs 

ftats financiers trimestriel. - Estimations des bEnEf ices ret.nus 

1972 	 1973 

12 I 3 I 41 I 2 J 34  

mtlii.rs de dollars 

	

376,370 	446,694 	461,962 	460,175 	497,296 	 Solde as dEbut do tri,ssstr ...........................61 

Ajouter: 

	

30,497 	23,663 	25,373 	25,732 	26,697 	 BEnEfica. nets .....................................53 

DEduire: 

	

,765 	7,080 	5,878 	13,203 	8,804 	 Dividendes .........................................63 

	

192 	1,315 	1,282 	- 4,592 - 13,829(2) 	 Autres rsjnstemente y cmsp leo postes inexpliquds 	64 

	

694 	461,962 	480,175 	497,296 	529,018 	 Solde I Ia fin do trimastre .......................65 

H n,ontant considErable s'explique par l'annuiation de is dette d'une entreprise par suite de Ca liquidation. 	 - - 
(2) Augmentation rEsultant de codifications apportEeo I la mEthode de comptebilitE pour lee piacementn dan, lee fiitaies. 
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TABLE 19. Sales Finance and Consumer Loan Compac: 

Quarterly Estimate. of Movements of Funds 

1970 1971 

1 2 3 4 1 2 3 4 
No.  

thousands of dollar. 

SOURCES( 1) 

Internal 
I 19,625 19,546 19,332 19,457 26,529 17,621 21,505 24,911 
2 4,168 4,242 4,350 4,126 4,225 4,427 4,532 4,716 
3 223 247 173 333 225 185 197 576 
4 

Amortization 	......................................... 
Allowance 	for doubtful receivables 	................. 1,311 2,167 740 281 1,396 - 538 5,816 - 1,138 

5 Deferred 	income 	taxes 	.. ............................ 1,493 2,291 2,572 5,338 2,570 2,505 704 5,768 

External: 
Bank loans: 

6 Canadian 	currency 	................................ - 140,768 261 - 44,459 91,568 - 91,439 24,199 18.127 29,896 
7 other 	............................................  44,204 11,302 - 3,792 - 4,773 6,411 - 6,889 4,936 2,052 

Short term loans and noton payable: 
8 Canadian 	currency 	................................ 150,596 - 54,879 - 25,567 - 191,828 - 7,465 - 61,469 - 149,485 153,484 
9 - 70,392 19,290 57,253 - 25,281 - 41,047 - 624 23.270 - 16,581 

10 Other 	
... 	 ..... ............................... 

... 	.. - - - - - 523 161 179 
rm Long te 	debt: 

.. 

. 

11 

Net 	profit 	........................................... 
Depreciation 	......................................... 

Canadian 	currency 	................................ -2,634 31,996 3,650 76,275 67,143 24,478 50,666 -11,989 
12 Foreign 	currency 	................................. 6,805 

.. 

1,250 - 504 11,870 - 3,897 - 32,512 - 13,813 - 23,614 
13 117 

.. 

-867 -233 -467 -630 389 6 6,217 
14 - 4,321 16,508 - 1.217 152 1,852 - 762 1,026 - 14,359 

Accounts payable: 

. 

15 Taxes 	. ........................................... - 7,063 1,254 5,262 1,622 - 4,677 - 2,545 8,447 1,153 
16 

Foreign 	currency 	.................................. 

Other 	............................................ - 905 2,016 - 5,392 6,293 - 6,733 2,173 - 52 
Current liabilities: 

....3,177 

... 

17 - 1,691 

... 

. 

727 1,355 - 2,884 - 4,800 820 62 - 1,572 
18 

Other 	............................................. .... 

Paid 	in 	capital 	..................................... 

Other 	. ........................................... 19,612 44,740 - 46,222 - 26,709 111,299 1,920 63,799 - 117, 
19 - 929 

. 

46,174 - 16,672 - 105,620 3,359 36,286 6,059 - 35, 

Dealer's 	credit 	balances 	.......................... 

Other liabilities: 

.. 

20 

Debt to parent and affiliated companies 	............. . 

- 1,785 - 28,236 - 5,562 - 12,397 - 14,639 16,625 - 5,094 14,' 
21 

Unearned 	income 	................................... 
Pensions, 	trusts, 	etc . 	........................... - 278 - 12 - 155 - 11 - 799 - 1 

22 Interest of minority shareholders in subsidiaries - 9 
. 

- 3 - 2 2 - 2 - - 10 

23 Total 	of 	items 	1 	to 	22 	.........................  76,947 175,565 - 47,682 - 164,327 - 76,947 17,107 43,063 19,875 

APPLICATIONS( I) 

24 5817 5,641 5,138 12,741 5,949 6,088 5,534 14,395 
25 

Dividends 	............................................. .. 

Cash 	on hand 	and 	in 	banks 	............................ .- 5,
,
849 - 1.252 12,291 29,367 16,135 5,329 - 5,476 43,578 

26 Deposits 	in 	other 	institutions 	....................... .-685 - 596 -60 193 11 - 398 4,393 4,607 
27 Foreigs 	currency 	deposits 	............................. -1,753 8,552 5,417 - 5,779 395 - 761 982 - 1,250 
28 Accounts and notes receivable: 

a Retail sales financing: I I 

.1 Industrial 	and cososercial business 	............... -7,468 27,963 -28,374 -46,041 26,334 70,825 -6,527 23,389 
ii Consumer 	business 	................................ I 	 - 39,106 11,096 -38,664 -53,203 - 153,2611 37,544 -12,957 3,435 

b Wholesale 	financing 	................................ - 25,117 37,725 - 89,529 - 108,871 192,321 7,652 604 4,128 
o Business financing: 

i Cosonercial 	loans 	.................................  1,710 1,230 - 1,292 1,165 - 2,995 7.671 3,120 4,649 
ii Capital loans including dealer loans ............. - 45 - 1,044 3,109 100 - 1,405: - 1,618 2,635 3,851 

1 4 i Mortgage loans on coumercial and industrial - 1,874 - 4,047 - 1,140 - 2,047 - 980 - 387 - 119 - 2,594 
properties. 

Consumer financing: 
I Loans 	subject 	to Small Loans Act 	................. 25,773 - 15,695 - 18,692 - 8,574 - 34,222 - 23,849 - 16,594 - 16,776 

ii Other 	personal 	loans 	............................. .35,498 70,603 4,173 11,118 - 7,796 43,038 30,781 36,136 
iii 10,128 22,476 I 	13,018 -4,005 5,272 3,873 6,699 5,295 

o 
Residential 	mortgage 	loans 	........................ 

Amounts due under leasing and rental contracts 4,365 14,1311 9,085 25,866 1,7491 7,609 8,716 25,304 
f Property, equipment and vehicles held for sale, 1,616 2051 205 

I 
- 1,069 - 41 - 1,047 - 1,882 - 1,259 

including repossessions. 

g - 1,015 833 - 681 251 107 - 5 288 396 
h 

Foreign 	receivables 	................................. 
Other 	receivables 	.................... . ............. .- 1,406 8,741. 11,589 - 14,458 9,632 - 6,126 - 3,887 3,658 

29 - - - - - - - - 
30 

Other 	curreot 	assets 	...................................... 
Short 	term 	soten 	...................................... 24,127 '- 19,112 55,397 15,756 13,989 - 45,156 - 830 - 94,570 

31 - 30,084 - - - - 2,000 600 - 2,600 

32 - 3,061 - 6,111 - 8,263 - 2,057 4,590 - 5,660 - 847 - 2,192 
33 2,032 - 2,145 - 75 5,447 2,777 - 3,728 4,988 
34 - 7,165 7,901 1,666 2,083 - 4,893 - 1,150 5,556 - 7,436 
35 

Provincial and municipal governments ..................

Canadian preferred and cososon shares 	....... .... 	. ... - 705 - 201 - - 278 9,173 232 239 2,8:1 

36 - 678 - 60 6,604 - 5,472 7,612 - 3,833 8,515 - 
3' 

Treasury 	bills 	........................................ 
Goveressent 	of Canada 	.................................. 

- 16,246 8,179 19,633 - 31,544 5,186 - 5,114 21,112 - 50, 
17 

Corporation bonds and debentures 	...................... 

4,210 2,788 3,695 4,173 4.185 5,647 3,789 5,1. 
3' 

Foreign 	serurities 	.................................... 
Subsidiary and affiliated companies 	................... 

5,000 

. 

- 4,236 - 1,713 16,183 2,865 - 12,986 - 7,652 13, 

33 

Land, 	buildings and equipment 	......................... 
Other 	asaets(2) 	....................................... 

Total of 	itoas 	24 	to 	39 	......................... - 76,947 173,565 - 47,682 - 166,527 62,717 17,107 43,063 19, 

. 

(1) Refer to teat page 52. 
(2) Includes unaccounted items, 
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Estimations tris:estriclles des mOuvernentS do La trt5sorerio 

3 	 4 

1973 

1 2 3 4 
No 

silliers de dollars 

PROVENANCE( 1) 

Intense: 
23,663 25,373 25,732 26,697 Bdsdfices 	nets 	..................................... 
3,980 4,506 5,380 2,917 2 

87 106 1,634 132 
Ddprdcistion 	........................................ 

3 
3,910 2,756 3,368 4,114 

Asnortissemeat 	....................................... 
Provision pour crdances douteusen 	................... 4 

2,385 5,511 11,852 3,578 ImpOt 	aur 	le 	revenu 	diffdrd 	......................... 5 

Esterne: 
Emprunts bancaires: 

39,926 - 6,178 28,690 - 11,987 6 
11,070 14,673 - 8,116 15,043 7 

Emprsnta A court terse ci billets 	payer: 
58,967 - 77,774 208,330 24,215 

Monscie 	canadienne 	.................................. 

8 
18,073 - 18,983 16.021 - 3,745 

Autres 	.............................................. 

9 
- 54 - 100 668 400 10 

Devises 	dtrsngères 	................................. 
Atres 	............................................. 

DeEre A long terse: 
36,685 49,681 141,551 31,087 11 
6,715 15,055 - 9,732 33,506 
1,818 2,135 - 521 - 994 

Monnsie 	canadiesne 	.................................. 

15,872 1,648 4,231 3,524 1 4  

Monnaie 	canadienne 	................................. 

Comptes A payer: 
• 3,638 678 4,567 3,813 

DevIses 	dtrangAres 	................................12 
Autren 	............................................13 

InpOts 	............................................ 15 
• 1,493 2.039 2,038 2.322 

Capitsl 	verse 	....................................... 

16 
Eaigibjlitds: 

8,335 1,369 - 790 - 1,047 17 
24,204 71,858 - 76,397 115,093 18 
39,873 6,682 - 10,250 - 1,645 

Autres 	............................................ 

Dette envers In socldté ,sère at lea soclCtCs sift- 19 
IiCes. 

Autre pasaif: 
69,910 15,244 24,924 11,903 Revenu 	diffdrC 	.................................... 20 
- 10 6 9 54 

Soldea 	crCditeurs den 	narchanda 	................... 

21 
- 1 62 - 4 

Autres 	............................................ 

IntOrOt des actionnairen mthoritaires des filia- 22 

10,132 116,286 373,251 258,976 Total 	des 	postes 	1 	6 	22 	......................... 23 

EMPLOI( 1) 

7,080 5,878 13.203 8,804 24 
18,983 8,607 12,908 - 14,953 

Foods 	d 	pension, 	de 	fiducie, 	etc ................. 

25 
1,839 - 11,700 223 1,516 26 

- 1,098 8,399 - 1,312 3,769 27 
Cosptes at billets A recevotr: 28 

Finance,aent des ventes au detail: a 
65,267 34,051 3,915 46,049 Ventea A l'industrte ci su cosserce 	.............. 
06,742 35.650 88,514 - 2,069 Ii 
93,999 - 57.808 109,758 166,119 b 

En 	devises 	dtrangerea 	................................. 

Fisancesent des entreprisea: c 
8,736 - 296 295 898 Pr8ts 	cosr.erciaus 	................................ 

- 1,548 3,901 5,128 - 2,912 

Vesten A In conuossnation 	.......................... 
Financesent des ventes de gras 	...................... 

PrOts de capiteax, y compris pESts aux concee- it 
nionnairen. 

- 273 1,808 1,149 225 PrOts bypothecaires nor proprieten connsercia- 
lea at 	indsstrtelles. 

Ylnancement de consonntion: d 
14,965 - 10,686 - 5,785 - 17,560 PrOts en verts de la 101 sur lea petits pr8ta .... 
02,776 41,799 66,303 68,523 Astres prSts personnels 	.............. . ......... ... ii 
8,551 11,342 13,031 8,638 iii 

20,100 33,349 71,641 - 4,919 

Dividenden 	............................................ 
En caisne at dana 	len 	banquca 	......................... 

Pr9ts hypothecairea sac residences ................
Montants dos en vertu de contrata de location e 

- 5% 353 - 943 992 

Antres 	................................................ 

Propridt&a, sateriel at véhicules ddtenus en vue 
de is revente, y conpris rentrCes en posses. 
sian poor dCfaut de psiesent. 

275 827 1,212 1,298 g 
11,844 - 3,154 7,095 - 3,626 

Effets 1 rocevoir etrangers 	......................... 
Autres 	effets 	1 recevoir 	............................ 6 

- - - - 29 
22,490 12,601 - 28,682 14,461 30 

- 19,925 - 16,925 - 3,000 
Billets 	6 	court 	terse 	................................. 

31 
5,753 - 10,000 - 20 - 1,303 

Boss do trdaor do gouvernemest du Canada .............. 
Obligations dn gosversosest do Canada ................. 32 

3,499 - 7,002 5,494 - 2,559 Obligations des provinces ci des esnlcipalitCn ........ 33 
- 5.172 1,629 - 937 - 3,142 34 
- 355 65 373 - 278 35 
- 52 - - 365 

Autres 	dinponibilitCn 	................................. 

36 
5,274 - 7,446 15.589 8,351 37 
4,459 5,101 4,102 5,530 

Obligations 	des 	aociCtCs 	.............................. 

38 
3,864 - 907 7,622 - 241 

Actions privilCgiCes at ordinairea canadiennal ........ 
Titres 	etrangera 	...................................... 
Len socidtda 	filialea at 	lea societds affiliCea 	....... 

39 

110,132 116,286 373,251 258,976 

lisnobllisatioss 	....................................... 
Astre 	acttf(2) 	........................................ 

Total des 	posies 	24 1 39 	........................ 40 

Ic as réf9rer an texte. page 52. 
let pastes Inexpliqudes. 
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TABLE 20. Mutual Funds 

Quarterly State,nents of Estimated Asseta, Liabilities and Shareholders' Equi 

1970 1971 

l2 3 4 i2 3 4 

thousands of dollars 

ASSETS 

1 Cash and demand deposits in Canadian currency: 

a Cash on hand and demand deposits in chartered banks 90,895 177,538 116,044 91,815 67,768 75,654 58,777 73,379 
Demand deposits 	in other 	institutions 	... . .......... 9,022 5,249 13,643 6,678 5,556 103 2,877 8,197 

2 44,655 53,782 17,730 12,347 4,769 18,910 7.658 17.576 

3 Investment portfolio: 
a Investments in Canadian securities: 

... 

i 

Foreign 	currency 	........................................ 

2,741 2,147 2,984 3,080 1 1 585 1,336 1,078 4,177 
it 35,161 27,770 29,433 22,588 26,185 26,869 25,315 16.204 

iii 21,680 19.981 21,083 20,491 20,173 19.000 19,526 21,095 
1 1,745 1,282 963 803 803 804 2,793 793 
v 

Canada 	treasury 	bills 	................................ 
Government 	of 	Canada 	............................... 

20,168 35,344 26,306 16,436 22,748 16,944 12,568 13,767 
vi 

Provincial 	goveromenta 	............................. 

Coassercial 	paper 	.. ............................... 134,125 12,848 57,704 20,600 18,700 32,868 37.896 8,550. 
vii Bank 	term 	deposits 	............................... 28,934 111,734 137,524 68,117 53.804 22.752 49,350 '7.8,544 

viii 

Municipal 	governments 	.................................. 

Other 	term 	deposits 	.............................. 6,826 7,072 10,632 3,948 2,087 3,984 1,671 1.521 
ix 

Sales 	finance 	companies' 	notes 	........................ 
.... 

72,064 64,201 61,990 65,932 69.179 69,122 68.177 2,204 
b Mortgages 	.. ........................................ 8,485 8.432 8,289 8,291 8.299 9,965 10,835 206,806(2) 

Investments in Canadian shares: 
i 

Corporation bonds and debentures 	..................... 

Preferred 	shares 	.. ............................... 193,444 

.... 

191,265 176.030 174,948 171.622 175.067 184,221 163,880 
it 1.063.547 

.... 

1,051,071 1,054,716 1,087,884 1,144,867 1,172,889 1,159,652 1.172,397 
iii 

.... 

2,787 2,777 2,674 3,801 2.518 2,205 2,184 2,701 

Cosmos 	shares 	...................................... 

Investments in foreign securities: 

.... 

i 

Mutual 	fund 	shares 	..................................... 

Bondu, 	dabenture s, 	notes, 	etc . 	................... 71,253 69,218 94,313 69,022 34.518 29,870 26,433 20,307 
ii Preferred 	and 	cone,on 	shares 	... ................... 1,049,915 889,724 877.521 974,097 1,015,538 1,007.750 1,011,432 992,798. 

Investment in subsidiary and affiliated companies 2,700 2,745 4,673 5,584 4,954 5,001 5,684 5,29 

3 

.....

. 

2.497,611 2,566,835 2,545,622 2,597,580 2,596,426 2,618,615 2,751,341 

I 11,276 12,622 11.609 11,961 11,240 11,886 11,227 13,00'. 

5 

Investment 	portfolio at 	cost 	..................... 

Accrued interest and dividends receivsble 	.............. 

Amounts due from brokers and other current assets , 81,249 

96

2,715,573 

29,325 33.106 34,694 35,189 29,489 26,374 36,365 

10,414 1,560 685 1.078 711 304 445 673 Other 	assets 	............................................ 

2,3,084 2,777,687 2.759,652 2,704,195 2,722,813 2.732.772 2.725,973 2,900,515(2) 

S 

3. 122,928 

- 286.975 - 5,818 141,915 364,992 369,649 256,398 358.125 

10 

Total 	assets 	at 	cost 	............................ 

Unrealized 	appreciation 	...............................159,844 

Total 	assets 	at 	market 	......................... 2,490,712 2.753,834 2,846,110 3,087,805 3.102.421 2,982,371 3,258,640(2) 

LIABILITIES 

. 

Li Bank loans: 
a 818 64 151 384 485 625 1,226 1,013 
b - - - 31 - 102 71 385 

2 

Chartered 	bask 	loans 	................................... 
Other 	bank 	loans 	........................................ 

126 102 19 102 102 - - 21 

.3 Accounts payable: 
a 3,672 3,617 2,838 1,523 89 - 197 543 683 
b 

Short 	term loans and notes payable 	........................ 

61,599 35.463 60,923 46,760 50,733 31,260 37.122 27,291 
6,212 8.489 8,119 7.748 5,237 6,798 12,166 13,4 ,,.- 

4 

Income 	taxes 	payable 	................................. 
Mnouot 	due 	brokers 	.................................. 

1,542 1,193 1.135 641 460 404 507 796 

Other 	payables 	........................................ 

Other 	liabiiities(1) 	..................................... 

SHAREHOLDERS' EQUITY 

1 .447 2,541 2.406,720 2.425.514 2,415,193 2,423,654 2.427,922 2,399,262 2,591,217(2) 

3 Retained 	earnings 	.................................... 

Share capital and contributed surplus 	................. 

441,574 332,039 260,953 231,813 242,053 265,858 275,076 265.678 
4 Accumulated 	reslimed 	gains 	........................... 

5 Total liabilities and shareholders' equity at cost 2,963,084 2,777,687 2,759,652 2,704,195 2,722,813 2,732,772 2.725,973 2,900.5151: 

utser ssanssucses .nclsce song term Gent, etc. 
(2) Additional Mutual Funds are included in this quarter which affected total assets and total liabilities by simoat $255 million dollars; much of this is 

reflected in mortgages and in share capital; see oovemcnt of funds for corrections to trends. 

C 
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• 	 ALLEAD 20. Foods ostuels 

financiers trirnestriels - I;sti:n,stlon. de l'actU, do paa.if at de Is part des actionnaire. 

1973 

No  
silliers de dollars 

AcrIp 

Encaiaae at depOt, 6 demands an nionnais canadienne. S 

74,501 57,798 78,544 48,910 77.653 En cci..e at depOt. 6 demands dan. lea banqaea a 

7.323 11,273 11,420 14,404 12.972 DdpOt. 6 demande dans dautrea institutions 	...  ..... b 

20,868 50,244 19,140 12.045 34,846 2 

Portefeuille: 3 
Placements en valeurs canadienne.: a 

929 3,915 1,746 3,048 4,298 Ban. du Trdnor du gouvernement do Canada ......... 
12,855 13,188 14. 183 11,472 11,405 

Devises 	dtrangbre. 	.................................... 

ii 
23,977 24,171 26,355 24,626 25,944 1igationa 	des 	provincea 	.  ..... .... .............. iii 

777 1,982 1,088 1,010 1,489 iv 
24345 16,688 22,652 15,893 8,239 Billets des socidtls de financement des vent., . v 
57,350 22,434 14,396 11,697 19,206 vi 

64,051 46,325 51,182 59,083 60.811 vii 
2.422 9,862 4,997 4,868 8,520 viii 

76,709 86,697 87,445 93.579 106.361 ix 
239,545 251,067 268,908 280,272 305,386 b 

Placements en actions can,dlennes: 
160,572 152,053 148,683 148.542 152.202 Action. 	privildgida. 	............................. 

1,115,225 1,522,814 1,143,846 1.145.089 1,191,018 Actiona 	ordinaires 	
......... .......... ... ......... 

ii 
12,363 7,377 1,298 1,349 1,358 iii 

Placements an valour etrangbres: d 
22,844 20,579 24,787 18,045 16,683 1igationa, 	billet. 	etc ......................... 

940,948 924,187 867,991 881,669 813,327 ii 
'1029 5,029 5,029 5,030 - 

ligations do gouvernement do Canada ............. 

e 

,941 2,708.368 2,684,586 2,705,272 2,720,245 

1igation. des monicipalitda 	..................... 

Titre 	con.oerciaom 	................................ 
DepOts A terms dana lee banque 	................... 

3 

654 12,851 13,333 14.256 16,350 

Actrea d8pOta A 	terms 	............................. 
Obligations da 	.ocidtda 	........................... 

HypothBqoea 	......................................... 

4 

'838 35.075 35.621 40869 36,039 

Action. de 	fonda ,.otuel, 	.......................... 

Montanta do. par agents de change at autre. di.- 5 

Actions privil8gi8en at ordinaire 	................ 

ponibilitCa. 

2,469 459 375 1.783 1,040 

Lea 	filliale, it 	lea nocidtCs affiliCe 	............. 

Portefeuille so prim de revient 	................. 

7 

2,870,594 2,836,068 2,843,019 2,837,537 2,895.145 

Int6r6t coaru at dividend.. A recevoir 	................ 

8 

571.348 528,173 561,967 664.108 507,364 

Mitre 	actif 	........................................... 

9 

3,441,942 3,364,241 3,404.986 3,501.645 3,402,509 

Total de 1'actif au pcix de revient 	............. 

ApprEciation non rEalisE 	............................. 

Total de l'actif A Is valmar du serchE .......... 10 

. 

. 

. 

PASSIF 

Eaprunt. bancaires: 11 
5.889 140 357 214 482 a 

- - - - - Mitres 	emprunts 	bancaire. 	.......................... 

4 7 12 12 195 12 

Comptes A payer: 13 
283 518 414 1.112 1.262 a 

36,767 29,374 23,027 26.368 32,199 

Empront. A court term. it billet. A payer ............. 

6 
13,742 14,068 53,437 19,318 13.273 

lapSE 	.ur 	Is 	raven.. A payer 	......................... 
Mostantn du, aux agents de chan8e 	................... 
Mitre. 	.o. 	A 	payer 	.............................. 

1,198 1,855 409 1.214 765 14 

Emprunts des banques A cherte 	....................... 

PART DES ACTIOWNAIRES 

2,502,713 2,433.756 2.428.004 2.386.832 2.409.806 

Mitre 	pa.aif(l) 	....................................... 

21 

23 

309,978 356,350 377,359 402.467 437,163 

Capital 	actions at 	.urplu. dapport 	................... 

24 

1,870,594 2,836.068 2,843.019 2,837,537 2.895,145 

BdnEfica. 	raten..s 	..................................... 

Gains 	rEalisE. 	accu.n.IE, 	.............................. 

Total do pa.sif at de l'.voir des actionnairea as 25 
prim de revient. 

7 compris Ia dette I long tecme 5  etc. 
D'autres fonds mutuel, sont coniprin dana ci trimastre, cc qui fait varier da preaque 255 million. de dollars 1s total de lentil at 5s total do pas.if; une 
bonne part de cette variation as ref tête dana lea hypothiques at dan. Is capital-action; vnir 1. .muv.ment des fonda pour Iae corrections dea tendance.. 

. 
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TABLE 21. Mutual. Fun: 

Investment Portfolio at Mark! 

1970 	 1971 

thousands of dollars 
Investment portfolio: 

a Investmentsin Canadian securities: 
i 2,741 2,147 2,984 3,080 1,585 1,336 1,078 4,177 

if 33,753 26,632 28,726 23,256 26,973 27,097 25,948 17,184 
iii Provincial 	governments 	... ........................ 15,731 14.383 15,662 16,299 17,008 15,193 16,377 18,799 
iv 

Canada 	treasury 	bills 	. ........... .................... 

1,403 949 793 624 666 685 2,712 728 
v 

Government 	of 	Canada 	............................... 

20,168 35,344 26,306 16,436 22,748 16,944 12,568 13,767 
vi Cosm,erciol 	paper 	.. ............................... 134,125 12,848 57,704 20,600 18,700 32,868 17,896 8,800 

vii Bank 	tern 	deposita 	............................... 28,934 

.. 

111,734 137,524 68,117 53,804 22,752 49,350 48,544 
viii 

Municipal 	govorcnoents 	................................ 
Sales 	finance 	companies' 	sores 	...................... 

6,824 7,072 10,632 3,948 2,087 3,984 1,671 1,521 
I. Corporation honda and 	debentures 	. ................ 9,504 

... 

50,979 50,865 65,932 62,353 61,783 60,868 67,539 
b 

Other 	term deposits 	............................... 

8,485 
. 

8,432 8,289 8,291 8,299 9,965 10,835 206,806(1) Mortgages 	......... . .............................. ... 
Investments in Canadian shares: 

I Preferred 	shares 	.................................. 166,664 150,782 144,759 151,350 148,146 151,867 159,083 142,889 
if 1,296,767 1,068,554 1,190,683 1,276,424 1,411,305 1,431,531 1,350,875 1,419,214 

iii 2,381 2,312 2,328 3,473 2,213 1,940 1,902 2,057 
d Investments in foreign necorities: 

i 67,413 56,468 81,732 58,092 28,263 24,358 20,870 16,040 
it 

Cossnon 	shares 	..................................... 

1,026,113 658,663 797,402 966,031 1,153,468 1,158,695 1,117,296 1.138,054 
e 

Mutoal 	fund 	shares 	................................ 

Bonds, 	debentures, 	ontes, 	etc ..................... 

Investment in subsidiary and affiliated companies 4,411 3,337 4,628 5,584 4,954 5,077 5,684 5,297 

2 

Preferred and conmssn 	shares 	....................... 

Total 	portfolio 	at 	market 	.... .................. .2,875,417 2,210,636 2,561,017 2,687,537 2,962,572 2,966,075 2,875,013 3,109,466(1) 

(1)See footnote 2. Table 20. 

TABLE 22, MaCaol Funds 

Quarterly Statements of Estimated Revensen and Expenses 

1970 
	

1971 

1 	2 	3 	4 	1 	1 
	

2 	3 	4 

thousands of dalia, 

REVENUE 

31 9,036 9,292 9,567 7,509 4,835 3,805  
32 Dividends: 

a Canadian 	companies 	.. ................................. .11,212 13,535 11,938 13,782 11,220 13,314 11,730 13,117 
4,231 4,091 3,447 4,707 5,033 5,805 5,378 4,763 

33 347 893 604 354 550 204 158 516 

34 24,826 27,811 25,556 26,352 21,638 23,128 21,694 27,008 

EXPENSLS  

40 

interest 	................................................ 

3,967 3,339 3.385 3,478 3,887 4,602 4,684 5,258(1) 
41 

Fareigo 	companies 	..................................... 

86 100 88 72 85 84 73 87 
42 

Other 	revenue 	........................................... 

255 352 243 212 255 263 223 230 
45 

Total 	revenue 	....................................... 

	

Directors' 	fees 	......................................... 

36 46 30 21 29 46 32 20 
46 2,773 3,666 3,401 2,544 2.117 1,891 1,941 1,223 
48 

Management 	fees 	......................................... 

1,047 1,915 2,012 1,595 1,388 1,578 940 764 

49 

Custodiac and transfer agents' 	fan 	...................... 
Interest 	paid 	........................................... 
Provision 	for 	income 	taxes 	.............................. 
Other 	espenses 	.......................................... 

6,164 9,418 9,159 7,922 7,761 8,464 7,893 7,582 

51 

Total 	expenses 	........................................ 

Net 	profit 	.......................................... 16,662 18,303 16,397 18,430 13,877 14,664 13,801 19,426 

(1) These iteen are significantly affected by new companies coming into this group, this quarter. 

TABLE 23. Mutual Funds 

Quarterly Statements of Estimated Retained Earnings and Accumulated Realized Gains 

1970 1971 

12 I 3 I 4 1 
1

1 
2 I 3 1 4  

thousands of dollars 

61 Balance 	at 	keginning of quarter 	................. . ....... .483,705 441,574 322,039 260,953 231.813 242,053 265,858 275,076 

Add: 

51 Net 	profits 	...........................................16,662 18,393 16,397 18,430 13,877 14,664 13,801 19.426 

63 Realicod gaimu on sale or maturity of annets 	.......... 44,123 - 124.768 - 56.894 - 31,262 10,429 42,261 19,138 - 871 

Deduct: 

64 14,024 15,630 28,341 16,869 12,250 10,712 24.253 20,887 

65 OCher 	udjuntnsents(1) 	.................................. 646 - 470 - 7,752 - 561 1,826 22.408 - 532 7,116 

66 

Dividends 	declared 	..................................... 

Balance 	at 	end of 	quarter 	............................ 441,574 322,039 260,953 231,813 242,053 265,858 275,076 265,678 

(1) Includes unacounted items. 

. 



milliers de dollars 

	

929 3,915 	1,746 	3.048 	4,2 

	

13,093 	13,255 	14,342 	11,900 	11,6 

	

21.135 	21,108 	23,289 	22,695 	20,8 

	

703 	1,900 	1,001 	928 	1,4 

	

24,345 	16,688 	22,652 	15,893 	8,2 

	

17,350 	22,434 	14,396 	11,697 	19,2 

	

64,051 	46,325 	51,182 	59,083 	60,8 

	

2,422 	1,862 	4,997 	4,868 	8,5 

	

72,729 	83,635 	84,662 	91,074 	103,9 

	

239,545 	251,067 	268,908 	283,833 	308,8 

	

144,283 	134,721 	131,867 	130,305 	132,6 

	

1,486,161 	1,491,057 	1,593,200 	1,644,141 	1,655,4 

	

15,934 	11,780 	1,469 	1,494 	1,5 

	

16,867 	15,719 	20,120 	15,063 	9,6 

	

1,166,713 	1,108,046 	1,007,693 	1,068,328 	880,9 

	

5,029 	5,029 	5,029 	5,030 

	

3,291,289 	3.236,541 	3,246,553 	3,369,380 	3,227,6 

Portefeuilie: 
Placements en valeurs canadienoen: 

Ions do Tréoor do goovernenent do Canada 	......... 
H Obligations do gosvernemen t do Canada 	.............. 

Obligations 	don 	provinces 	.. ...................... iii 
iv 

Billets des sociAtds de finsncement den vente o 	... v 
v i 

Obligations des 	monicipolitCs 	........................ 

Dépltn 	I 	tern.e 	doss 	len banques 	. ................. vii 
viii 

Obligations 	des 	socidtdn 	......................... ix 

Titressmerciaox 	.................................... 

Hypothèqseo ......................................... 

.... 

b 
Placements en actions canadiennes: c 

... 
Antreo 	dépEts 	A 	terne 	.............................. 

Actions 	privildgides 	............................ 
ACtions 	ordioaires 	............................... H 

Placements no valeurn dtrangbres: d 

... 
Actions 	de 	foods 	mutuels 	........................... 

Obligations, 	billets 	etc ......................... 
Actions privildgides et 	ordinairen 	................. H 

Len 	filiaien 	et 	los noridtdn 	affiliees 	............. 

Total do portefeuille ............................12 

S 
9,762 10,913 

11,055 12,509 11,300 
4,191 4,102 3.310 

200 336 201 

24,732 26,709 25,724 

milliers de dollars 

	

11,131 	11,566 

	

13,234 	11,401 

	

3,360 	3,201 

	

540 	301 

	

28,265 	26,469 

41 - 

ILEAG 21. Foods ,nutsels 

I-cj110 a Is valeur au marchd 

1972 
	

1973 

1 	2 	I 	 2 	13 	14 

TABLEAU 22. Ponds mutueln 

Etats financiers trimastriels - Estimations do a revenos et den ddpenses 

1972 
	

1973 

1 	2 	3 
	

4 	I 	I 
	

2 	3 	I 	4 

REVE HiS 

IntdrIt .  ............................................... .31 
Dividendesl 32 
Soeidtgs as Canada ...................................a 

Total des revenus ..................................34 

DEP EN S ES 

5,781 6,342 6,285 6.450 7,045 40 
64 65 67 88 79 

Sonidtén hors 	ds Canada 	..............................b 

Pram 	de 	gestion 	....................................... 
Jetonn de presence den admi,sistrateors 	................. 41 

231 183 205 209 135 

Autres 	revenss 	.........................................33 

Retribution des ddponitaires et des agents de transfart 42 
23 25 18 18 15 45 

796 992 461 340 682 46 
754 625 609 736 484 48 

7,629 8,232 7,645 7,841 915 

IntCrlt 	vorsC 	.......................................... 
Provision poor 	implt nor le recess 	..................... 
Autres 	ddpensea 	........................................ 

49 

17,103 18,477 18,079 20,424 17,598 

Total 	des 	dCpennen 	................................... 

51 BdnCfice net .......................................

(1) in nnn,velles sociEten étant venues s'ajoute 	Ce groupe, leo donnOes ont subi d' importanten modifications. - 

TABLEAU 23. Foads ,nuteels 

Etats financiers tnimestriels - Estimations des bdndfices retenus at gains rdalisds accunnilds 

1972 	 1973 

1 	2 	3 	4 	1 	2 	3 	4 
I I I I NO 

,silliers de dollars 

':5,878 309,978 356,350 377,359 402,467 Snide 	au 	ddbot 	dc 	trinestre 	............................ 61 

Ajouter: 

18,477 18,079 20,424 17,598 BdnCf ice 	net 	......................................... 51 
1 46,964 32,780 27,220 41,600 63 

DCduire 

15,502 30,330 22,284 14,805 

Gains rdslinCn nor vente no matsritC d'actif ......... 

64 
3,567 - 480 252 9,697 65 

309,978 356,350 377,359 402,467 437,163 

Dividenden 	ddclards 	.................................. 
Astreo 	rajsste,nents(1) 	............................... 

Solde 	i 	Ia 	fin do 	tri,sestre 	........................ 66 

(1) 	5 comprin len ponten inexpliquén. 
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TABLE 24. Mutual Fonda 

Quarterly Estimates of Movements of Fuc:k 

1970 1971 

1 2 3 4 1 2 3 	4 

- thousands of dollars 

SOURCE (1) 

1 Share 	oapital 	........................................... 
1,746 - 36,280 17,773 - 9,718 6,205 - 18,370 - 28,380 - 62,899 

2 Premium 	on 	share 	capital 	................................ 

3 Net 	profit 	.............................................. 16,662 18,393 16,397 18,430 13,877 14,664 13,801 19,426 

4 - 44.123 - 124,768 - 56,894 - 31,262 10,439 42.261 19,115 - 1,822 

6 10,968 28.063 21.689 - 16,268 909 - 12.212 14.341 - 23.493 

7 

Realized gains on sale or maturity of assets .............. 

... 

- 754 87 233 101 140 601 - 213 

8 Other 	liabtlitiep(3) 	.................................... . 559 -428 -920 -1,695 -1,648 -307 812 553 

9 

	

Brokers(2) 	................................................ 

chartered 	bank 	loans 	......................................195 

Total 	of 	items 	1 	to 	8 	................................. 

. 

- 	 5. 111 - 115,772 - 1.868 - 40.280 29,883 26,176 20,294 - 68,448 

APPLICATIONS (I) 

. 

10 Dividends 	............................................... 14,024 

.. 

13,630 28,341 16,869 12.250 10,712 24,253 .:., 

Cash and demand deposits: 

11 - 7,767 86,643 - 61,516 - 24.229 - 24,189 7,886 - 16,877 10.376 

12 - 2,060 

... 

- 3,773 8,394 - 7.168 - 1.122 - 5,453 2.774 2,316 

13 - 4,703 9,127 - 36,052 - 5,383 - 7,578 14,141 - 11.252 9.841 

14 - 1,552 - 594 837 96 - 1,495 - 249 - 258 3.099 

15 1,417 - 7,391 1,663 - 7,757 3,597 684 - 1,554 - 9,326 

16 - 8,344 - 1,699 1,102 - 592 - 318 - 1,173 526 1,569 

17 37 - 463 - 319 - 160 - I 1,989 - 

8 Sales 	finance cospaniea 	notes 	. ......................... - 5,996 6,176 - 9,559 - 10,970 6,112 - 5,804 - 4,376 - 801 

19 

In 	banks 	............................................... 

Demand deposits 	in other 	institutions 	................... 

57,205 - 45,451 44,856 - 37,404 - 2,150 14,168 5,028 - 29,046 

0 6,648 6,974 25,790 - 69,407 - 14,313 - 31,052 26.598 - 17,356 

1 

Provincial 	goverenents 	.................................... 

Other 	tens 	deposits 	.. ......... . ......................... 1,746 248 3,560 - 6,681. - 1,861 1,897 - 2,313 - 150 

2 

Foreign 	currency 	........................................ 

Canada 	treasury 	bills 	..................................... 

Municipal 	governoentu 	......................................... 

- 4,939 - 7,863 - 2,211 6,254 3.247 - 57 - 945 3,090 

3 

Governnent 	of 	Canada 	........................................ 

Canadian 	preferred 	shares 	. .............................. 31,714 - 2.179 - 16,096 - 1,082 - 3,326 3,445 9.154 - 20,479 

4 

.. 

19,712 - 12,476 795 32,874 55,745 28.022 - 13.512 - 8.245 

5 - - 10 - 103 1,127 - 1,283 - 313 - 21 517 

6 

Conseerciai 	paper 	......................................... 

lank 	tern deposits 	....................................... 

Corporation bonds and debentures 	. ..................... ... 

14,921 - 2,035 25.095 - 25,291 - 22.580 - 4.648 - 3,437 - 6.316 

7 - 126.610 

. 

- 160,191 - 12.203 96.551 29,485 - 7,788 3.482 - 29.432 

:8 

Canadian 	comeos 	shares 	................................... 

Canadian nx,tual fund shares .............................. 

Invest,sent in subsidiary and affiliated companies - 

. 

45 - 2.700 911 - 630 47 683 - 387 

9 

Foreign bonds, debentures, notes, etc .................... 

Foreign 	shares 	........................................... 

- 564 5,510 - 1,542 1,165 292 1,710 352 1,3v 

0 

Other(4) 	................................................. 

Total of 	items 	10 to 29 	.............................. - 1.5.111 - 115.772 - 1,868 - 40,280 29,883 26,176 20,294 - 68,44 

(1) Refer to text, page 52, 
(2) Amount due to brokers is shown after deducting amounts due from brokers and other payables. 
(3) Includes: short tens loses and notes payable, income taxes payable and Song tens debt. 
(4) Includes: mortgages, accrued interest, fixed assets, other assets and unaccounted items. 
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IJAU 24, Ponds inutuelo 

- 	 hAles den mouvemeots do 1. trdnorerie 

19 i2 1973 

1 2 3 4 1 2 3 4 

milliers de dollars 

PROVENANCE( I) 

Capitol 	- 	actions 	........................................ 

- 94,548 	- 87708 - 17,875 - 46.882 13.628 

2 

17,103 	18,477 18,079 20,424 17,598 

Prime 	our 	capital - 	actions 	................................ 

Bdndflces 	nets 	........................................... .3 

52,069 	46,966 32,780 27,220 41,600 

. 	

4 

13,267 	- 9,309 - 7,723 4.093 6.716 

Coins rd.li.ds our vente Cu meturit. d'sctifs 	............. 

6 

4.816 	- 5,149 217 - 143 268 

Agents 	44 	change(2) 	........................................ 

7 

- 1,968 	867 - 1,571 1.500 - 378 

£.nprunts 	dee 	banques 	6 	cherte 	.............................. 

8 

- 9.201 	- 36,456 23,907 6,212 79,432 

Astre 	pa.sif(3) 	............................................ 

9 

LOIPLOI (1) 

15,502 30,330 22,284 14,805 

Total 	des 	posies 	1 	6 	8 	................................... 

10 Dividendee 	................................................. 

Encainse et ddpdt. 6 demander 

1,075 	- 17,023 20,476 - 30,125 34,512 11 

- 1,243 	3,950 - 78 2,984 - 1747 

Dens 	lea 	banques 	......................................... 

12 

3,466 	- 10,624 8,896 - 7.336 15,652 13 

- 3,248 	2.984 - 2,169 1,302 1,250 

Ddpdts I demende dons dautre. institutions 	.............. 

14 

- 3.349 	164 599 - 2,712 - 67 15 

2,882 	-23 1,913 -1,729 - 2.682 16 

- 16 	1,184 - 894 - 78 479 

Devises 	dtrang.re 	....................................... 

17 

10,578 	- 8,495 5,964 - 6,759 - 8,148 

Boss do Tr&sor du gouvernement du Canada ................... 

Billets I court term des sociCtd. de financemont 18 

Obligations do goavmrnsemnt do Canada 	...................... 

des veotes. 

8,500 	5,084 - 8,438 - 2,699 9,109 19 

16,662 	- 17,726 4,685 7,901 1.628 

Obligations 	des 	provinces 	.................................. 

Obligations 	den emnicipalitCa 	.............................. 

20 

901 	7,440 - 5,160 - 129 3.862 21 

4,444 	9,770 184 5,979 12,626 ' 

DdpBta I 	term dons 	leo banques 	............................ 

22 

- 3,060 	- 8,519 - 3.528 - 141 3,716 

Titres 	comeercious 	......................................... 

Autren 	ddp8ts 	I 	tense 	...................................... 

Obligations 	dee 	socidtds 	................................... 

23 

49,939 	11,741 9,655 - 2,728 39.967 24 

994 	-417 - 1,075 51 23 

Actions 	privildgtees canadi.nnsa 	........................... 

25 

2.537 	- 2.259 4,132 - 6,742 - 3,362 26 

- 47,365 	- 38,830 - 59,780 13,303 - 67.248 

Actions de fonds metuel. canadiens 	........................ 

Obligations, 	billets. 	etc. 	Ctrangers 	...................... 

27 

- 268 	- - I - 

Actions ordthaires 	canadiennes 	............................ 

Actions 	dtrang.re. 	........................................ 

Placemento dans des socidt&s fjlialee ci dee societdo 28 
sEE ilides. 

-.265 	9,639 18,195 13,585 25,059 29 

:01 	- 36,456 23,907 6,212 79.432 

Autros 	.................................................... 

Total 	des 	postes 	10 6 	29 	.............................. 30 
- 	 Pegs 52 . 

'rs deduction des montants dun par lea agents de change cc autree comptes & payer. 
coinpris lee emprunts et lea billets I payer I court terme, impdt. our Is revenu I payer ci dette I long term.. 

V compris lea hypothqoea, l'intdrit couru, les iumobilisationn, autre actif et len posten inexpliquda. 



- 44 - 

TABLE 25. Closed-end I 

Quarterly Statesents of Estimated Assets, Liabil: 

1970 1971 

l2I3 4 l2 3 4 

thousands of dollars 

ASSETS 

1 Cash and demand deposits in Canadian currency: 

a 2,062 4,677 5,757 5,808 6,642 5,813 3,707 6,789 
b 2,238 4,481 2,453 1,023 1,526 841 1,887 834 

2 923 1,499 2,211 1,189 722 892 756 817 

3 Investment portfolio: 

a Investments in Canadian securities: 
i 1,298 34 10 1,364 - - - 1,440 

ii 8,485 7,131 6,859 5,013 3,792 3,321 3,038 2,450 
iii 511 634 969 703 583 683 941 413 
iv - 297 245 - - - - - 

3,544 1,952 792 712 1,580 1,480 162 130 
vi 1,295 3,032 2,931 2,104 1,750 1,250 950 - 

vii 

Canada 	treasury 	bills 	............................. .. 

4,075 3,785 6,050 5,370 3,300 3,170 2,130 9,840 
viii 

Government 	of 	Canada 	.............................. .. 

2,075 3,860 3,125 1,676 655 - 350 - 
ix 12,085 12,161 11,728 33,578 35,367 35,250 34,262 37,243 

b 1,040 1,287 1,197 1,195 883 329 277 279 

Cash and bank demand deposits 	....................... .. 

Demand deposits 	in other Institutions 	............... .. 

Investments in Canadian shares: 
41,043 41,426 41,828 39,017 36,605 35,799 31,464 32,132 

ii 

Foreign 	currency 	...................................... ... 

516,346 541,901 542,130 535,264 534,456 534,980 541,314 630,259 
iii Motual 	fond 	shares 	................................ 251 739 267 790 790 790 790 690 

d 

Provincial 	governments 	............................ .... 

Investments in foreign securities: 

.. 

i 

Pbnicipal 	governments 	............................. .... 

Bonds, 	debentures, 	notes, 	etc .................... 2,941 1,733 1,916 1,124 1,071 1,157 642 
Ii 

Sales 	finance 	co,upaniea' 	notes 	.................... .. 

Consserclal 	paper 	.................................. .. 

Bank 	term 	depoaits(l) 	............................. .. 

27,798 31,378 32,429 34,775 36,186 34,101 29,421 

e 

Other 	term depuaita(l) 	............................ .. 

Corporation bonds and debentures 	.................. .. 

Inveatmenta In subsIdiary and affiliated companies: 
i 

Mortgages 	........................................... .. 

preferred 	shares 	.................................. . 

36,992 37,506 58,303 38,197 39,299 24,977 39,: 
ii 

Co,mson 	shares(2) 	.................................. 

29,977 33,576 28,439 29,936 27,478 32,428 7,:: 

693,726 715,947 722,324 727,873 723,793 721,086 708,341 791,- 

4 

Preferred and con 	shares 	.......................32,721 

Preferred and con ahares(l) 	....................36,718 
Advances and other 	loans(l) 	.......................28,486 

.333 

1,193 1,247 1,154 1,248 1,625 1,785 2,033 l, 

5 

Investment 	portfolio at cost 	.................... 

Amounts due from brokers and other current assets 1,167 582 582 741 3,382 1,048 2,184 l,: 

6 

Accrued interest and dividends receivable ............. 

Land, buildings, furnitures and leasehold ioprovenentn 564 664 655 651 650 648 635 539 

7 Other 	asueta 	... ...................................... 2,841 2,850 2,780 2,748 2,230 2,313 2,271 4,001 

Total 	assets 	at 	cost 	........................... 70 5,314 731,947 737,916 741,281 740,570 734,426 721,814 807,491 

9 185,047 55,636 79,956 100,121 154,981 147,000 152,631 163,574 

10 Total 	assets 	at 	narket 	......................... 890,361 787,583 817,872 841,402 895,551 881,426 874,445 971,065 

LIABILITIES 

11 Bank loans: 

.... 

a 

	

Unrealioed 	appreciation 	................................. 

	

Chartered 	bank 	loans 	.. ............................. 

... 

15,284 18,547 22,524 24,675 18,484 12,727 22,193 89,025 
b 

.. 

72 132 189 227 227 187 217 232 

12 Short term bass 	and notes payable 	. .................. 3,855 4,100 3,250 3,000 3,025 5,190 1,320 3,033 

13 Accounts payable: 

a ' 	348 284 255 183 104 95 197 172 
b 859 957 2,899 1,774 4,333 1,637 923 911 
c 3,191 2,366 2,468 2,176 2,330 2,357 3,606 2,651 

14 

Other 	bask 	loans 	......................................... 

Income 	taxes 	payable 	................................ 

21,931 20,852 20,852 20,444 20,444 18,913 17,913 14,885 

15 

Amount doe 	brokers 	...................................... 
Other 	payabies 	........................................ 

6,744 

.... 

.... 

6,480 6,214 1,828 3,757 4,966 1,464 1,712 

Long 	term debt 	......................................... 

Other 	liabilities 	....................................... 

SHAREHOLDEBS' 	urrY 

21 Share capital: 

a 194,038 194.832 194.555 194,301 194,170 193,797 193,888 186,886 
133,552 163,611 163,611 163,958 163,906 164,009 164,591 17236 

22 15,661 16,035 14,439 16,815 16,924 17,354 21, 
23 

Preferred 	shares 	.................................... 
Cosnson 	shares 	....................................... 
Contributed 	surplus 	.................................15,356 

Retained earnings including reabiced gains 	........... 310,084 304,125 305,064 314,276 312,975 313,624 298,148 314, 

24 Total liabilities and shareholders' equity at cost 705,314 731,947 737,916 741,281 740,570 734,426 721,814 807, 	I 

(1) Data not anailable prior to first quarter 1969. 
(2) Includes investments in and advances to subsidiaries up to fourth quarter 1968. 
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•: - .BLEAU 25. Soctdtds de plac.ment B capital time 

riela - Est imetiona de l'actif, do passif or de 1* part dea actionnaires 

1973 

l2 3 4 12 3 I 4  _________ No 
,,tlliers de dollars 

AcrIp 

En eaten at dépOta B demande en monnale canadienne: 1 

1,847 6,281 4,640 3,603 2,662 En caine ci ddpIts B demande dana lea banqoes a 

228 228 458 593 1,224 b 

292 51 11 23 673 2 

Portefeuille: 3 

Placements envaleurscanadiennea: a 

50 - - 1,650 - Bone du Treaor du gouvernement du Canada ......... 
2,699 1,399 1,399 1,249 1,000 ii 

387 363 318 318 264 iii 
- - - - - iv 

253 523 325 325 420 Billets den nocittds de financement den venten ., a 
- - - 325 700 vi 

2,160 4,195 4,900 2,615 4,043 DCpOta B 	terme dana 	len 	banques(i) 	.... ........... vii 
- 400 - - - viii 

36,860 16,670 12,356 12,642 12,726 ix 

269 270 29 29 23 b 
Placements an actions canadiennes: c 

32,074 32,640 30,500 28,910 32,034 Actions 	privildgides 	............................. 
635599 457,933 452,194 449,851 455,519 ii 

' 833 882 833 833 883 iii 

Placements en valeurn Ctranghres: d 

511 437 437 437 244 Obligations, 	billets 	etc ......................... 
24,891 22,744 23,126 23,669 19,532 it 

Placansenta dane las sociCtd filiales: a 

.708 50,970 62,485 36,384 34,940 Actions privilAgiden et ordinaires(l) 	............ 
724 81,605 78,282 77,744 78,298 11 

418 671,031 667,784 638,881 640,626 Portefeutlle ao prim do revient 	................ 

159 2,222 1,824 900 903 4 

(>26 4,781 4,503 875 834 

Actions privilCgtdes ci ordinairen ................ 

I'ntsnts du, par agents de change ci autres disponibi. 5 
thCs. 

542 536 507 504 464 Terrain., is..eubles, ameliorations locative at 6 
Cqoipensent. 

5,405 2,743 3,481 2,883 2,925 

DepOts a demande dana d'autren lnntitottonn 	......... 

Devises 	etrangBrea 	.................................... 

7 

805,117 693,873 683,208 646,262 650,311 8 

251,196 301,075 340,131 356,558 359,981 

Obligattonn do gouvernemeot do Canada ............. 
obligations des provinces 	......................... 
Obligations dos nenicipalitto 	..................... 

9 

1,056,313 994,948 1,023,339 1,002,820 1,010,292 

Titres 	co,mnsrctaun 	................................ 

Autres 	dtpOts 	B 	tern,e(l) 	.......................... 
Obligations des aocidtds 	.......................... 

10 

Hypothbques 	......................................... 

PASS IF 

Actions ordinatres(2) 	............................. 
Actions de fonds 	,toala 	.......................... 

Eniprunts bancaires: 11 

83,558 13,487 17,562 4,454 4,214 a 

256 1,300 270 170 - 

Avances at autres empronts(l) 	..................... 

b 

2,871 2,784 3,097 5,517 6,784 

Intdrgt coors et dividendee B recevoir 	................ 

12 

Co,sptes B payer: 13 

642 1,309 434 513 450 

Autre 	actif 	........................................... 

Emprunts B cooct terms at biller B payer 	.............. 

a 

7,538 2,854 1,483 1,204 3,041 

Actif 	toisl 	o. 	prix de 	revient 	.................. 

b 

1,893 2,882 1,663 1,546 1,903 

Appreciation 	non 	rCaliade 	............................. 

Autres 	comptes 	B payer 	............................. 

14,885 14,169 14,747 14,748 14,613 

Actif total B Is vaieor do nerchC 	............... 

14 

1,032 918 1,188 913 63 

Emprants des banques B charts 	....................... 
Autrea 	empronts 	bsncaircs 	........................... 

15 

PART DES ACT IONNAIRES 

ImpOt 	sur 	le 	reveno B payer 	......................... 
8nntanta do, aux agents de change ................... 

Capital-action.: 21 

. 

186,197 186,062 185,946 183,062 182,046 

Dette 	B 	long 	terms 	.................................... 

Autre 	psalif 	.......................................... 

a 
168,432 168,469 157,840 148,535 148,616 b 
20,739 20,771 22,721 17,067 17,280 22  

074 278,268 276,257 268,533 273,301 

Actions 	privilCglees 	................................ 

23 

117 693,873 683,208 646,262 650,311 

Actions 	ordinaires 	.................................. 
Surplus 	d'apport 	.................................... 

Bendfices 	retenus at 	gains 	realises 	................... 

Total do passif at de l'avoir des actionnaire. 24 
Cu prix de revient. 

0:nponiblea seulement B partir do premier trimeatrc de 1969. 
2) 0 compria las placements dana lee filiaies et leo noclftts affiliCes ainsi que les avances faites B ces aociCtts Jsaquau quatriBrne trioestre do 1968. 

S 

. 
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TABLE 26. Closed-end Funds 

Investment Portfolio at Market Va1, 

1970 1971 

_J!2 -  lI2 3 4 l2j3l4 
thousands of dollars 

1 Investment portfolio: 
a Investments in Canadian securities: 

i 	Canada 	treasury 	bills 	............................. 1,298 34 10 1,364 - - -- - 
it Covern,sent 	of 	Canada 	............................. ..8,404 7,041 6,798 5,201 4,011 3,416 3,176 2,621 

iii Provil gover nmen 
: : :::::: 	:::::::::: 	::: 	: 

436 872 1.161 667 552 653 930 438 
3,544 1.952 792 712 1 1 580 1,480 162 130 vi 1,295 3,032 2.931 2,104 1,750 1,250 950 - vii 4,075 3,785 6,050 5,370 3,300 3,170 2,130 9.840 viii 2,075 3,860 3,125 1,676 655 - 350 - 

is 

v 	Sales 	finnme 	compOnies 	notes 	......................... 

12,293 11,838 11.022 34,152 36,099 36,086 35,019 37809 

Con.nercial 	paper 	..................................... 

1,040 1,287 1,197 1,195 883 329 277 279 o 

Bask 	tern 	depositsU) 	................................ 

Investments in Canadian shares: 

Other 	tern 	deposituH) 	.......... .................. ... 

46,811 42,225 41,252 41,040 63,361 46,840 41,585 42.328 
it 

Corporation 	honda 	and 	debentures 	.................... 
Mortgages 	.............................................. 

693,502 600,419 627,002 629,806 673,134 661,472 660,332 754,120 
iii 

i 	Preferred 	shares 	................................... 

280 651 265 764 800 802 784 761 
d 

Coeseon 	uhares 	..................................... 
Mutual 	fund 	shares 	................................... 

Investments in foreign securities: 
I 	Bonds, 	debentorea, 	notes, 	etc . 	................... ..3,074 2,443 1.369 1,339 1,538 1.053 1.108 611 

it 30,234 20.088 25,926 31,379 36,856 38,731 35,703 31.257 
C Investments in subsidiary and affiliated com- 

paoiesr (2) 
E 

Preferred and comeon shares 	....................... 

41,926 42,079 39,804 42,806 44,519 45,326 46,038 66,383 
it 

Preferred and comeon shares(2) 	.................... 
28,486 29.977 33,576 28,439 29,936 27,678 32,428 7.222 

2 

Advances and other loans(2) 	....................... 

Total portfolio at market 	....................... 878,773 771,583 802.280 827,994 878,774 868.086 860,972 953,799 

(1) Data not available prior to fourth quarter 1969. 
(2) Included in item 1 (cii) prior to fourth quarter, 	1968. 

TABLE 27. Closed-end Funds 

Quarterly Statements of Estinated Revenues and Expenses 

1970 1971 

12I3J4 1j2 3 4 
thousands of dollars 

REVENUE 

31 822 773 776 619 546 375 816 
32 Dividends: 

. 

a Canadian 	companies 	................................... 6279 6,238 6.718 7,307 6,503 5,457 5,060 4.968 
b 163 206 144 213 221 196 176 

33 

Interest 	................................................ 795 

. 

7.  459 

170 250 549 314 338 295 425 

34 

Foreign 	companies 	..................................... 163 
Other 	revenue 	........................................... 222 

Total 	revenue 	....................................... 7,393 7,945 8,776 7,649 6,562 5.926 6,385 

EXPENSES 

40 223 168 173 150 227 207 207 282 
41 

Nanagemeot 	feeu(l) 	...................................... 
Directors' 	fees(1) 	...................................... 43 49 48 52 39 39 38 55 

42 Custodian and transfer agents' 	fees(l) 	.................. 72 68 92 75 59 71 62 67 

44 Transfers 	to 	reserven(l) 	............................... 10 10 17 10 - - - - 

45 Interest 	paid 	.......................................... 768 619 778 746 692 613 588 763 
46 Income 	taxes 	........................................... 270 181 202 224 182 298 228 246 
48 Other 	expenses 	......................................... 820 763 827 840 658 685 687 635 

49 2,206 1,858 2,137 2,097 1,857 1.913 1.810 2.028 

51 

Total 	espenseu 	........................................ 

Net 	profit 	.......................................... 5,253 5,535 5,808 6,679 5,792 4,649 4,116 4,357 

TT Data not available prior to first quarter. 1969.  

TABLE 28. Closed-end Funds 

Quarterly Statements of Estimated Retained Earnings and Accumulated Realised Gains 

1970 1971 

li.... 
l2J3 4 

thousands of dollars 

61 	Balance at 	beginning of quarter 	..........................307,133 310,084 304,125 305,064 314.276 312,975 313.624 298,148 
Add: 

62 5,253 5,555 5,808 6,679 5,792 4,649 4.116 4. 
63 Realized gains on sale or maturity of assets 3,131 - 2,157 9 5.680 2,337 1.784 384 2,. 

Deduct: 

. 1.842 
64 

Net 	profit 	.......................................... ... . 

Dividends 	declared 	.................................... 7,275 7,165 6,528 5,238 6,387 5,556 6.086 6,:: 
65 Other 	adjuntoents(S) 	.................................. 

.. 
2,172 - 1,650 - 2.091 3,043 228 13,890 - 	 is, /::: 

66 Balance 	at 	end 	of 	quarter 	............................ 

. 

3.0,084 304,125 305.064 314,276 312,975 313,624 298,148 314,287 
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rAl i:Ar 	, pI 

W 	 Portetnoille I la vaicur an marrhi 

1972 	 I 	 1973 

1 2 3 4 1 2 3 4 
NO 

64111cre de dollars 
Portefeolile: I 

a 

- - 1,650 - 
Placements an valeurs canadiennes: 

Bans du TrAsur du gouvernenent du Canada 	......... - 
du gouvermement do Canada 

2.758 1,434 1,435 1,299 1,038 
} g:: 	 ::::::::::: 

390 362 318 319 264 iv 

253 523 325 325 420 Billets dna aociAtAl de ft nancement dee v.nt.s ,.. 

- - - 325 700 vi 

2,760 4.195 4,900 2.615 4,043 

Obligations des aanicipalitAs 	........ ............. 

- 400 - - - 

Titren co.ranerc lass 	........ .... .................... 

sill 

35,466 17,869 12.399 12,700 12.851 
Autres 	dApAts A 	terme(I) ........................... 

is 

269 270 29 29 23 
Obligations des sociAtAs 	.......................... 

Hypothbqoes 	........................................ 

DApts I tome dens lea banqnes(l) 	... ............. 

Placements en actions candiennes: 

44,700 50,242 51,113 53.180 57,087 Actions 	privllfgi86a 	............................. 

862,620 720,288 745.840 759.931 775.266 ii 

1,060 1,104 1,209 1.192 1,109 
ActiOns ordinaires 	........................ ........ 
Actions de 	fonda astuela 	.......................... iii 

Placementa en valeurs etrangéres: d 

547 666 464 487 169 Obligations, 	billets, 	etc ........................ 

28,430 26.479 27.202 30.509 22.889 ActionS privilAgiAms at ordinaires 	............... ii 
Lea filiales et lea sociAtAs affili6e.(2): S 

43,987 66,869 84.399 51,134 46.450 Actions 	privildgiA.a 	or ordinaires(2) ............. 

11.724 87,605 78.282 77,744 78.298 Avances 	et autres 	e.prsnt.(2) .....................ci 

1,034,764 978.106 1,007.915 993,639 1,000,607 Total 	dv 	portefecille 	.......................... 

.

. 

(1) Disponiblen aeulecaent I partir do quatribme trimestre do 1969. 
(2) Conpria dana Is posts 1 (cii) avant is quatribme trimestre de 1968. 

TABLEAU 27. SociAtAo de placement A capital fine 

tato financiers trimestriels - Estimations des revenue at des dépenses 

1972 I 1973 I 
• 	 1 2 3 4 1 	1 2 3 4 NO 

sillier, de dollars 
RE1/ENUS 

547 1,401 2,180 2,166 2,118 31 
Dividendes: 32 

4,632 9,003 3,953 5,485 4,182 a 
241 220 212 224 237 b 
405 590 170 365 389 

IntArét 	............................................... 

33 

5,825 11.214 6,515 8,240 6,926 

SociAtA. an Canada 	.................................. 
SociAtAs. hors 	do Canada 	............. ................ 

34 

DP EN SE S 

283 333 232 222 253 Frais 	de 	gention(1) .................................... 40 
45 61 55 47 250 Jetons do presence dma administrateurs(1) 	............. 41 
52 65 78 72 - Retribution den dApoaitaires at des agents de 42 

Astres 	revenus 	........................................ 

tranafert (I). 
- - - - - 

Total 	des 	revenss 	................................. 

44 
1,842 1,618 514 330 338 45 

283 617 100 218 524 46 
730 733 635 1,287 587 48 

3,235 3,427 1,614 2,176 1,952 

TransPort aux 	rA.erve.(l) 	............................. 
lntCr8t 	versA 	......................................... 
lapOt 	our 	Is 	ravens 	................................... 
Astres 	dApenaea 	....................................... 

49 

2,590 7,787 4,901 6,064 4.974 

Total 	des 	dApenses 	.................................. 

	

BdnAfice 	net 	...................................... 51 

(I) Disponinies seulement B partir do premier trlmeatre 1969 	 - 

TABLEAU 28. SociAtAs de placement A capital fine 

Etsta financi.rs trimeetrimim - Estimation@ des bAnAfices r.t.nua SE gains rA.liaAs acesmealAs 

1972 1973 

1 2 3 4 11 	 2 	 3 	 4 
80 

mullers de dollars 

314.287 317.074 278,268 276.257 268,533 61 Solde an debut ds 	trimestre 	........................... 
Ajost.r: 

tO 7.787 4,901 6,064 4,974 51 
. 	 41 -41,056 4,573 1,233 5,928 

Ddduire: 
63 

79 5,747 4,972 6,334 6,118 

BAnAfice 	net 	........................................ 

64 
5 210 6,513 8,687 16 

Gains realises aur vente on matorite d'actif ........ 

65 

..)/4 278,268 276,257 268,533 273,301 

Dividendes 	ddclarAs 	................................. 
Autres 	rajsstemont.(l) 	.............................. 

bIde A 	Is 	fin du 	trimestre 	....................... 66 

(1) Y conpria lea postea inespliqoAs. - 
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TABLE 29. Closed-end Fund' 

Quarterly estimate. of Movements 

1970 	 1921 

1 2 3 4 1 2 3 4 
No.  

thousands of dollars 

SOSJRCES(1) 

1 12,402 31,450 - 259 478 - 71 - 159 1,103 	- 396 

2 

Share 	capital 	............................................ 

5,253 5,535 5,808 6,679 5,792 4,649 4,116 	4,357 

3 

Net 	profit 	............................................... . 

Realicad gains on sale or maturity of assets 	............ 3,131 - 2,157 9 5,680 2.337 1,784 384 	2,336 

4 Broksrs(2) 	.............................................. 1,522 

.. 

- 142 2,044 - 1,576 - 528 - 335 601 	- 409 

S 

.. 

. 

738 

3,263 3,977 2.151 - 6,191 - 5,757 9,446 	66,832 

6 

Chartered 	bask 	loans 	..................................... 979 

Long 	term 	debt 	.......................................... - 1,079 - -408 - - 1.531 - 1,000 	-14 

7 696 - 23 - 1,088 - 4,670 1,874 3,325 - 7,240 	2,288 

8 

Other 	liabilitien(3) 	.....................................2. 

Total 	of 	items 	I 	to 	7 	. ................................ 

. 

36,847 10,491 8,334 3.213 1,976 7,430 	74,994 

AFPLICATIONS) 

.5,245 

9 

2 

 

7,165 6,528 5,238 6,387 5.556 6,O& 	1:1 Dividends 	................................................7,275 

Cash and demand deposits: (4) 

iS In 	banks 	.............................................. .3.280 2,615 1,080 51 834 - 829 - 2,106 	2942 

LI 

. 1,493 

2,243 - 2,028 - 1,430 503 - 685 1.046 	- 1,053 

L2 Foreign 	currency 	...................................... 576 712 - 1,022 - 467 170 - 136 	50 

13 

Demand deposits in other institutions 	.................. 865 

Canada 	treasury 	bills 	................................... 

. 

1,298 - 1,264 - 24 1,354 - 1,364 - - 	 1,440 

14 Government 	of 	Canada 	.................................... -265 - 1,354 - 272 - 1,846 - 1,221 - 471 - 283 	- 568 

15 

.. 

- 248 123 335 - 266 - 120 100 258 	- 528 Provincial 	governments 	................................... 

i6Municipal 

. 

297 - 52 - 245 - - - 	 - 

17 

governments 	.................................... - 

Sales 	finance companies' 	notes 	.......................... . 

. 

378 - 1,592 - 1,160 - 80 868 - 100 - 1,318 	- 32 

18 - 685 1,737 - 101 - 827 - 354 - 500 - 300 	- 950 

19 Bank 	term 	deposits 	.. .................................... - 1,086 - 290 2,265 - 680 - 2,070 - 130 - 1.040 	2,110 

0 200 1,785 - 735 - 1,449 - 1,021 - 665 350 	- 350 

1 335 76 - 433 21,850 1,789 - 117 - 988 	6,022 

2 

Cosmercial 	paper 	......................................... .. 

Canadian preferred 	shares 	............................... 

. 

- 1,700 - 37 402 - 2,811 - 2.412 - 806 - 4,335 	- 120 

3 18,608 25,555 229 - 6,866 - 808 657 6.431 	80,844 

4 Canadian mutual 	fund 	shares 	............................. -162 488 - 472 523 - - - 	 - 

5 

Other 	term 	deposits 	...................................... .... 

Corporation bonds and debentures 	......................... .... 

Foreign bonds, 	debentures, 	notes, 	etc . 	.................. 1,048 

. 

- 392 - 1,208 183 - 792 - 53 86 	25 

6 

Canadian 	con 	shares 	................................... . 

.. 

- 2.683 - 4.923 3,580 1,051 2,346 1,511 - 2.085 	- 	 5,094 

7 9,523 

. 

274 514 797 - 106 1,102 46 	12,258 

8 

Foreign 	shares 	........................................... 

- 2,173 1,491 3,599 - 5.137 1,497 - 2,458 4,950 	- 27.695 

9 

Subsidiary 	shares(S) 	..................................... 

Advances to nubsidiaries(S) 	.............................. 

246 2,274 -2,268 -54 276 -316 768 	-458 

10 

Othsr(6) 	................................................. 

Total of 	items 	9 	to 29 	............................... 25,245 36,847 10,191 ,11 I 	5' 7110 	14.:.. 

(1) BaSer to text page 52. 
(2) Amount due to brokers is shovn after deducting amounts due from brokers and other payable4.  
(3) Includes: Short tsrm loans and notes payable, income taxes payable and other liabilities. 
(4) Iscludes: Term deposita up to and including fourth quarter 1968. 
(5) lncludsd in item 22 prior to fourth quarter 1968. 
(6) Includes: mortgages, accrued interest, fixed assets, other assets and unaccounted items. 
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'..LEAU 29. Socidtds de placement ti capital fix. 

.cionn trimsstriefles des mouvownts de Is tréaor.r[a 

1973 

ii 
2------- ---•----- 4- 1 2 3 -- 	4 

milliers ce dollars 

I pROVENANCE(l) 

cdi 	, 539 cu r 433 208 - 738 Capital actions 	 tn 	ci- 
oil cii I - 	. 	'1 	siZnO'f'l 	U 

oo,r064 4,974 , . B8nfice. 	net. 	.................... 2 

5.441 - 41,056 6,573 1,233 5,928 -Gains 	rdalisds 	sur veOte on maturitd d'actt'f 	............. 3 

460 450 278 -46 235 Ag eta d. 	hang (2) 	 ., 4 
Ess 
100,1Q. dCG,'1l 118,81 110,01 810,081 - 80,001 808,881 80A,1') 
£00 alA 18158.f.e7 its..i. 

8fl,F'7 ' 
1,818.. 
1ao,t' 

810,011, 
ool,e't78 

808,981.. 
t88 , 111 40  

898,800 
¶01,001 

018.111 
t€,8i1 oo,s 

81,881  ,4S b0qme8•  k 	iot '-,m' 	 '• 5 
.mtas,) 	10 	IUSIIUT100,,) 	1 

019 88 
- 

601,98 116 oxi,i 
001,1 22 810,08 

18.8,01 	1 
801,10 72 

108,181 
OZC,pa 

193,131 
108,10 

880,8(1 
81(81 
. 	sell soel  

k 19n8 	 ...... 	p.  6 

oe,i€ CL,I81 010,801 930,101 .008,101 ¶08,901 811,811 188,18 slncon.ovoj lslsnlvoo'I 	liv 
618,81 320 510 000,44610 129 

8.J 
B€d1' 

t18,10 888, 
888, 

... 

A.....................
ain,aul-s'.0o3 1sqiindl 	11.11 

utre pass 	() 	 475 081,88 (85,9 830,18 .000,91 1, 

e,ci loon ..f1 088,01 101.01 80,11 00i,11 10,8 ...... 44 	sr' 	[ccc 

4,165 ç,lOS,455  , 	15,292 OU 	8,995  10,271 Total dec pastes 	k.  8 
111,0cc, 	fr,,i)0 	lIc 

EMPI.O1(l) 

,579 - 	5,747 ',972 I 	'6,334 - 	t,6,118 
O28j 113.1 181.0 

.................................... ii4.idu:.:: .............- •, 9 

.18.8 I--i 018,881 101 	Oh '08,181 608,818 018,111 111,80% Idv1n'i 	c'in0000/.. 

. 

I 

01 808,61 880, 0 1 900,01 114,51 038.11 888,01 

.. 

Enca.i,t 	 nde(.), 	. .: 	-bliud 

1,110 -1,566 - 1,639 1 	821 -941 10 

606 '' 	- 230 '"' 	135 631 ' 
Seaj DpOts 8 degiande dans d'autres 11 

87 ._ 241 12 650 -- 	
.. Ipr 000,oi Devises 	traogères 	..... 12 

00' ,[fl, 88€,E08 103 4 1.018,1 016,181,1 . 	. i- 	 ........... 13 

249 - 	-1,300 - - 150 - 	-249 - 

Dan. 	lea 	banqoen 	........................................ 

Obligations du gouverneisent do Canada 	................. i.. 14 

- 26 -24 - 45 - - 54 1 3 

- - 	- - - - 

Obligations 	de, 	provinces 	................................. 

16 

123 270 - 198 - , 	95 
- 

Obligations 	des mnnicipglit8$ 	............................. 

Billet 8 court terms des socidtés de financement dg9,, 
Vents.. 

IF 

118 0 01.' 11', 	01 
- 

'lAS 	01 
325 

100 
' 	375 

CII 8 
1 

110 81 111,11 -..................................i5nccI.c , 
18 

I 	1 35  000 fd ' 285 428 
808 081 0 	31 

DepOts 	te 	dans lea banques 	
ool 

- 
.190 

I 	' 	400 
000 	810 

'-400 
(09,818 

- 
' 180,"'-.' 

- 

- 088,300 
20 

i1 .g3  UU,I01678  HIR.cIi ?f8.(OXM 810,1(1 
I 
880,011 .001,111 

21 

908,91 	58 1"' '' 
	566 81d.4. , ; 5887 10 

Actions pi-iviiegccaidtes..'.;. : 22 

0(881303 ',, 	,665 ,, 	.,668 , 3881C 

.. 

Actions ordinaires canedionnes ...... 

. 

,49 "p - .0.. 	- - 	. 50  002,03% 

itres 	comserciaux 	......................................... 

Actions de 	foods 	 a4i4ena 3'ri•3N1'isq'-'T-l.'d'0'' 28 

-131 - 74 - 	- - -195 ' 25 

- 4,530 - 2,147 438 543 - 4,137 - 

Autres 	depot. 	a 	terms 	..................................... 

Actions 	dtrang2res 	......................................... 26 

-808 16,262 11,515 1,775 - 1,068 - 27 

4,502 75,881 :- 	-152 - 492 278 

Obligations, 	billets, 	etc. 	Ctrangers 	...................... 

Avance des 	eoci6tds 	filialss(5) 	.......... 7,i?Oqa,.o1,537i. . 

308 . 	,,604 -, .n,cc 392 ,. 	62 SO.' "8c,i. 01:8,11 

Actions 	des 	sociCtiti1es(5 	........................... 

Aotrfs(6) 	- 	........ .. .......... 
cc- ',.,: '-. 	,. "- 	-I i0S%,01 80".. 044,01 

)il65 c. i,292 89,951  l).27l ..,,.  Tosl des post. 	1118,'?.:- 	,i , il'34.,fOl-,'" 

. 

- 

PrI1,e 4  de,.e r4f4rer 4p  teote pog8 u, ,,, 	, 	 I 	c-' ,,.'  I',.Ivccsrs bnn o 	fIlch 	Idol' 
Kp'r'88'd8dunion lb. n8'ntahto dun par len bgent6 14 change' cc autrbs cc,nptea 8 psyr. 	- 
0 coi.pnis lee emprunts et les bil lets 4 payer 4 court terule isipOt' cur to revensi payer At 	--T---------;;----  

- S comprin lea dOpOto 4 terms jusqo'ac. quatrième trimentre 1968 inclusivement. 	 . ------- 	'---,.c-, 	- - 	.' sc-toni eTBJ (I) 
I 	Cosipri. dane Is poste 22 avant Is qoatrieme trimestre 1968. 
(6) 0 compris las hypotb.èqu.n, l'intCr8t coors., les ibi1isations, autre actif at Ics postes inexpliquCa. 
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TABLE 30. Investment Dealer. 

Quartarly Estimates of Asset, and Liabilities 

1970 1971 

I2 3 4 1J2
31 

4 

thousands of dollars 

ASSETS 

1 Cash on hand and demand deposit.: 

a In Canadian dollars: 
Cash and bank demand deposit 	.................... 15,787 15,508 24,369 24,085 24,828 21,151 19,113 12,067 

i 263 139 172 136 149 148 152 157 

b 2,165 1,905 2,112 2,382 1,409 2,692 2,589 1,102 

2 

Deposits 	in other 	institutions 	......................... 

Securities owned: 

.. 

a 

In 	foreign currency 	.................................... 

Canadian: 
46,815 13,819 16,024 56,891 27,115 59,495 79,646 225,855 

i 
Bank 	term 	deponttn 	................................. 
Other 	term deposits 	.................................. 835 270 3,281 1,248 6.622 513 873 4,283 

ii Finance 	companies' 	paper 	........................... 203,086 188,576 228,057 162,405 178,436 189,941 227,026 291,021 
i Conmerciel 	paper 	.......... . ...................... 265,364 313,924 249,596 369,678 314,029 475,693 578,831 478,041 

118,324 147,177 182,893 159,200 193,063 119,116 128,091 
v Government of Canada: 
A Term less 	than 	3 	years 	......... . ............... 135,766 163,691 161,871 72,308 80,028 1,270 69,304 63,910 
B 

Canada 	treasury bill 	.............................92,490 

Term over 	3 	years 	..... . .................... . ... 29,338 

.. 

52,941 69,350 60,499 64,831 12,138 15,110 39,260 
vi Provincial 	govarnm.nts 	... ........................ 82,885 

.

. 
119,118 109,977 142,675 143,469 175,010 193,173 251,976 

viii 25,686 21,833 18,024 13,167 26,092 27,914 21,222 23,619 
i 

6.nicipal 	governt 	............................. 
31,386 

. 

39,404 51,068 57,038 59,483 44,070 51,844 65,160 
19,732 12,080 12,019 12,131 10,660 11,771 11,424 19,943 

b Investments in foreign securities: 

Corporation and institution bonds 	................. 

673 5,707 802 200 330 335 1,286 247 
ii 

Preferred and coasson 	shares 	....................... 

Other 	securities 	................................. 3,603 1,002 1,885 - 429 1,198 7,757 498 

Term 	deposits 	..................................... . 

Investment in subsidiary and affiliated companies: 

4. ,368 

7,890 9,341 9,739 10,028 9,943 9,678 10,060 10,935 
i 

Shares 	.............................................. 
Advances, 	etc . 	................................... ....1,183 1,632 1,740 1,992 2,643 3,290 3,835 1,0- 

3 458,125 521,854 628,874 563,409 859,351 566,820 694,668 682,905 

4 Land, buildings, furnitures, and leasehold improve- 9,473 10,896 11,540 10,835 10,409 10,365 10,405 10,23: 
mente. 

5 

Accounts 	receivable 	................................. 

6,535 7,692 8,285 8,285 8,438 8,572 8,831 8,844 

6 12,075 14,769 9,729 9,645 7,596 6,462 7,093 8,246 

7 

Stock exchange and grain exchange seats .................... 

Other 	assats 	............................................. 

1,451,920 1,637,026 1,764,808 1,763,813 1,094,632 1,823,589 2,134,258 2,330,133 Total 	assets 	.................................. 

LIABILITIES 

U Loans: 

a 11,131 16,031 6,583 9,442 12,143 10,231 6,405 18,835 

b Day 	to 	day 	loans 	................................... 269,270 292,849 327,606 361,113 289,541 261,000 308,467 277,667 

Bank 	overdr.ftn 	...................................... 

.. 

546,680 571,864 587,171 687,062 616,973 716,770 894,462 977,338 

d 

Call 	loans 	.......................................... 

Secured loans under buy back or repurchase agreement 112,254 110,728 132,645 103,635 123,871 175,176 146,488 257,724 

a Loan, from parent, subsidiary, and affiliated 25,091 19,978 19,471 22,010 29,287 26,636 15,768 19,579 
companies. 

35,656 46,812 43,167 54,769 56,830 38,826 72,424 

2 

Other 	lease 	.........................................38,661 

Accounts payable and other liabilities 	............... 343,106 480,540 527,041 415,522 739,076 446,790 593,279 582,756 

S11ARE}.DERS' EQUITY 

Share capital: 

a Preferred 	shares 	................................... 23,837 25,467 29,464 27,963 28,441 28,107 28,884 21,094 
b Con 	abates 	...................................... 12,650 12,879 13,247 14,589 14,280 14,877 16,195 14,95: 

2 69,600 71,034 74,768 79,310 86,251 87,172 85,484 87,74: 

3 

Retsined earnings including reserves .................. 

Total liabilities and shareholders' equity ........ 1,451,920 1,637,026 1,764,808 1,763,813 1,994,632 1,823,589 2,134,258 2,330,13 

tO) barge .,rnrea.cs sue ru several flew compasiten nrougnr into roe survey tfltr,1 quarter 15/2. 
(2) Large increases due to change in accounting method.. 
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IA]ll.EAU 30. Courtiers de placamant 

trlme.trielles de l'ectif at du pauif 

1972 	 1973 

l 23 I 41 I 23 j 4  

mullerm de dollar. 

ACTIF 

Enceisee at ddp6t. I damande: I 

Dollars canadians: 

24,198 15,935 23,829 21,866 23,738 En ceissa et dp8t. a demand. bancaire. 	........... 

152 226 172 35 30 Ddp6ts dens d'autr.. 	in.titutions 	................. 

839 151 1,381 1,277 2,022 b 

Valeurs ddtenuaa: 2 

Canadiennes: a 

114,201 280,854 449,715 302,146 521,532(2) Ddpltn I term. dana 1.. banques 	................... 

5,600 8,160 26,721 25,139 30,023 Autres 	depit. 	& 	term. 	............................. 

327,568 208,704 233,805 414,793 397,062(2) litres de .oci6td. de finascement des ventas ...... 

383,130 407,937 560,463 741,206 855,611(2) litres 	comeercieux 	................................ 
67,134 135,128 127,182 138,258 162,087 Bon, do Tré.or do goovsrnament do Can&da .......... 

Obilgatious do goavernemant do Canada: V 

83,939 100,984 138,140 110,541 
. 	254,195(2) 

I,den 	an nine de 	3 an. 	...................... 

22,121 14,352 19,088 22,1435 ' I 

233,019 137,864 224,141 261,232 258,563 vi 

32,093 22,900 28,232 30,297 49,298 Obligations d.. municipalit6 	........... . .... . .... vii 

85,184 47,483 51,358 53,397 42,108 Obligations de. •ocidtd. et 	Institutions 	.......... 

17,599 13,442 18,741 26,008 18,086 Actions privildgides 	et nrdinaire, 	................ 

Placement en valeur. dtrangeres: 1 

247 - 165 165 - Ddpdts 	I 	term. 	.................................... 

641 431 895 2,539 5,597 Autres valsurs 	trangIres 	......................... 

Placement dana le 	filial., at Ica socidtd. affi- C 

lides: 

,403 8,273 7,822 8,013 7,631 Actions 	........................................... 
1,993 5,174 2,697 2,103 1,032 Avances, 	etc ...................................... 

.0,825 968,702 789,982 859,114 883,134 3 

0,993 11,007 11,600 11,531 11,029 

Devises 	dtrang.rea 	.................................... 

Terrains, ia.seubles, mebilier et amelioration. 4 
locatives. 

8,788 9,087 11,223 11,789 12,034 Adhdsions a Is bout.e die valeors ,.obilieres at a is 5 
boone des grain.. 

8,932 7,945 9,823 16,877 14,043 

Ech6ance 	on plus 	d. 	3 an 	......................... 

Obligations dee province 	........................... 

Autre 	actif 	............................................ 

.. 

6 

2,277,599 2,424,739 2,739,175 3,060,469 3,550,853(2) 7  

Comptes 	I 	recevoir 	..................................... 

PASSIF 

Emprunts: 11 

10,545 14,314 27,864 24,098 28,643 

Total 	di 	l'actif 	............................... 

a 

274,935 250,852 306,305 397,367 394,930 Leprunts as 	jour 	1. 	jour 	... .... ..................... b 

952,196 937,553 1,081,637 1,212,133 990,225 Emprunts remboursable our demande 	................... 

165,895 278,386 445,595 461,944 1,256,805(2) 

Ddcouverts di coeçt* da banqu 	....................... 

Esçrunts garantis an vents de conventions de racist d 

. 

13,010 14,118 19,292 20,713 7,136 Emprunts done socidtd mIre, d'une filiala no dun, a 
.oci&tC aifilide. 

65.933 84,032 80,284 71,777 49,869 Autres 	emproot. 	..................................... 

659,863 708,538 630,128 720,597 673,696 12  Compte. I payer at autre pas.if 	........................ 

PART DES ACTIONNAIRES 

Capital-action.: 21 

17,259 25,686 25,399 24,666 23,071 Actions 	pnivildgidas 	................................a 
.7 1 481 18,891 19.784 21,086 25,401 Actions 	ordinairea 	.................................. 6  

0,482 92,369 102,887 106,088 103,077 22  

.77,599 2,424,739 2,739,175 3,060,469 3,550,853(2) 

Bdndfices reteoss, 	y compris lea reserve. 	.............. 

nn Total du passif at de Ia pert des actioair.. .,,, 23 

fl Fortes augmentations attribuables aux nouvelies aocidtds admises dans Is relevd du troistèma trimestre, 1972. 
.) Fortes augmentations attribuablen ass oudifications epportdea aux mdthodes de comptabilitd. 



METHODOLOGY AND SOURCES 

Corporations and financial institutions sub-
mit financial data directly to Statistics Canada on 
a quarterly basis. While it may be desirable to 
obtain returns from every firm operating in Canada, 
the cost and resources involved in compiling, 
collecting, analysing and aggregating such a mass of 
statistics dictates the utilization of sampling and 
statistical techniques, particularly in industry 
groups comprising numerous small firms 

All large corporations are required to submit 
a return each quarter. For the balance.: f the!. 
companies, sampling techniques abUtilied. The 
present sample is stratified intd 'tour size groups !  
The greater the, total.assets of a firia the larger 
the percentage of firms that are required to submit 
returns in that size strata. Conversely, the s*ller 
the total assets, the smaller the percentage Qf, firms 
required ip, the sapple. 

In most induCtry groups bafh category' in the 
Jalance sheet rçynue ix 	and xeçeinpa earnings 
tatements are link,e4by 

groep directly to annual natfieflal revenarstahulationa 
which coverm all corporatitihe 1i, Cha'dabhftting 
£ncome tax returné 	QusrteFl,t sarApltng dak' 
aize atT4V,.8,t)dby.ifldu.ty goipar tiqn,b.Iown up 
to universe. proportinnati' categnry by category on the 
basis of each category's relationship in the sample 
to the universe data 	The resultant estimáies for 
each categpry, are revised (rebasad) notally on the 
basis of the more current year national revenue 
tabulationS' 	te: 	 . t! 

National revenue universe base data are 
adjusted 'quarter by quarter to refleOt the ti'eetthte 
of the industs it is made up in the quarter under 
consideration. This involves adjustments mt 
reclassification of companies into or out of the 
industry group, mergers, apirY-offs; consolidatioh, 
deconsoljdation, etc. 	 . 

In some industry groups, national revenue 
tabulations 'do not represent the' efiiire itidustry. In 
such cases, a universe must be developed in order to 
have a universe base for the quarterly series. An 
example of this would be the local credit union 
series. For this series aannual census is conducted 
by officials of the department responsible for the 
regulations of credit unions in each province. Once 
these data are collected and compiled, each provincial 
department forwards the' d'r' a' atiotia't staildardized 
form to Statistics Canada for furt1er analyis and 
publication of ar athtual' national re'p'ozt "on crdit 
unions in Canada ..... The quarterly: 'date"is,tted'tu these 
annual series and then blown-up on the basis of the 
quarterly ,  base p'id"figuea"f tbé 	i'iies  'base 

• 	 b 	 . , ' 	METHODOLOGIE ET SOURCE 

Las sociétés et lea institutions finar.cj,tr.s 	- 
muniqtiént a Ststistique Canada cheque trime'stre lea 
renseignementsconcernattt leur activités financibrea 
Ii serait souhitable d'obtenlr les chiffres de toute$ lea, 
socidtis exercknt au Canada male Ia coOt ainsi que le 	-. 
travail de coilecte, db dpotfi1iement, d'analyse at de 
groupement d'une telle masse de statistiques exige le recours 
1 i'échantillonnage et aux techniques statistiques, eo 
part iculier en ce qui concerne les groupes réunissant un 
grand nombre de petites sociétéa. 

Toutea lea grandes sociétés soot soumises a Is 
declaration trimestrielle. Pour las autres sociétéa on 
procIde par sortdsgè. L'échthilion artuel est strstififen 
quatre groupes detaille. Le nombre de soclétés soumises 
a is diclaration dens chaque strate mat direqtement 
proportlonnel I l'actif total des sociétés. 

Dsns is plupart desgroupes onétablit la reiatfdm' 
directe erttre chaqu rubriqu 4u baii t de 1 é.t 
revenue, dépenses at' bdnéfices reténus par strate de daiTle 
at par groupe id95triel ct-lea stat.ist4iues.'aftuMlledsj,8 
revenu national sur 1 ensemble des W6oidt6s qul produiki 
des déclaratlog 	ilupôt sur le rev1nsi 	Enst,t On gr9u4 
lea chiffres par strate de talle et,çar groupg iodustg'tg' 
obtenua a partir des sondages trimeatriels afin de lea 
amener aux proportions de l'univers, catégor.ie par catdgorie, 
compte tenu de Is relation par rapport a l'u1vers de chaque 
catégorie de l'échantillon. Lea estimations o,nsl calculées 
pour chaque catégorie soot reviséea (nouvel univers) t'os 
les ans a la lumiIre des statistiques courantes du re'.'o 
national. 

Lee donndes qui prcviennent du revenu national 
aervent de base I luiivetednt rectifiCes tauS lee 
trimestres afin de traduire i.e atrtlçture de l'Industrie t,llt 
qu'elle se presente d'urant'le trinestre considérd. Cette 
rectification tient compte de nouvelles sociétCs, dea soclétés 
exciues du secteur, des faicteris, des abèorptions, des 
concentrations, des décentralisations, etc. 

Certains groupes industriela'nesont pas entibrement 
couverts par lea statfSti4Uee dtw reQeeiu national'. Dans ca 
caa, ii faut ddfinir l'univers afit¼ de disposer dune base 
qui servira a l'dtablissement des series trimestriellü. La 
série sur las caisses locales d'épargne et de credit an 
fournit un example. En effet dana toutes lea provinces le 
ministre chargé du contrôle des caissea d'épargne et de 
credit fait Un receosement annuel. Les renseignements 
recueillia soot dépouillCs puis cheque niinistbre provincial 
lea transmet sous tine forts nórmaliée'& Stat'i.stirque Canada, 
qui en felt une analysp pls approfondie et es ptblie dams, 
son bulletin anuel sur les 'caissea d'Cpargne et de crddft 
au Canada. Lea deondes tirtmf'attieliea  'Sojjt  tiirCes  des c,'e 
series annuelles puis ser&ilées par trimestre sur la base 
des chiffres de'lflf)erk'  

The data for the "Movement of Funds" statement Las chiffres donnés sous la rubrique "Mouvement de Is 
are calculated from balance sheers'an'd' i'h'come state- ' 	trésorerie" soot áalci,rles a partir des bilans dt'des éfr's' 
mentS which are reported quarterXy .. to Statistics des revenue envoyé 	trimesiri,ellemeat :  I 	tatipgiue Canad,.,, 
Canada. 	Every attempt is made to determine true On s'efforce dans la mesure du possible de dgceler led flux 
flows from the information collected but total reels, a partir des renseignements recueillis, mais les 
sources of funds and total applications of funds are totsux quant I is provenance at I l'emploi des foods ne Soot 
not published as such on & quarterly,  basis as this pas pubiiés coilme tels trimestriellement, car il y auzsit 
would require a duplication of almost every category double emploi avec Is rubrique "Mouvement de is trésorerie" 
in the "Movement of Funds" statement. 	As a result, dana presque toutes las categories. 	Pour cette raison, on 
the decision was made to distinguish the mdtcoimnan a décidé de distinguer lea provensrtces at lea emplois lea 
sources and applications and maini,ain, this segregagion plus courants at 	e ,a.'en tgeti.r a cefte distinc.1pn pour los 
quarter J,y quarter, . Users of this data who wish to sdries trimestrieliles.: 	Lea ptilissteurs qui' dgirent se 
utilize total sources and applications of funds may do servil' des chiffres globaux de is provenance et de l'ampli 
so by rearranging this table. 	Total sdürces of funds ' 	 des foods peuvent obtenir ces 'chiflres I partirde ce 
maybe obtained by picking up all,  positive items in tableau. 	Pour calculer la rotaijt4 des prove.nanc.es  de fono. 
the "Source" section and all negative items in the ilauffit d'addjtjonner tous les pastes positifg de 	la secti':, 
"Application" section. 	Total application of funde 	'..-: , 	 '' "Provanancte" 'St tous lea postes'negatfs de laaestinn "Emploi' 
would consist of all positive items in the "Applicatibn"'La t'ot'àlité d'e'se'ltpIols sera'fa'soimnè des posté' 	,oétttfs de 
and all negative in the "Source" sections. la section "Emplol" et des postes négatifs de la section 

"Provenance". 
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'.oiional Accounting 
ecoricillation 

di 	 etbds fnational accotn, 
.petaiing results of all corpOr9t'fonswtthih 'the ' 

ii: ion are sununarized 	Due to conceptual differences 
between ntional aicouot'ing 'arid bue1ncse'dccosinting, 
pdlticularly in tih area of'nbn-cash outilays,' the 
respective piofite dd not 'd-idct'ly cohfbrM~ 1  To I 	I i 

reconcile theCe tuo,  I*ofit' concepts, the 'fdllottig  

procedures may be utilized: 	° 

Industry net profit 

Add: 	0' 	''i SSIVOI bnotqmn') tiquir,) 
'4ut'rflt iftiome tdXee °01fl8CqfliO3 sal iue ±oJ J3 1 ob 

- dbferred'[tibNne tix45 TfTaq''b el,li'nsa Bob isis's': 

'fdept'clatt(fl1 	,,. 	 :i 0 ii- ' 	 -i sub itiaeei, 
depletion 	' 	 - " 	O9Iiir' 	 ', ailstbBiciui! 

provision' fdt '(trfet' tv i'èservea 	inlnq (eaupti 
sic :. 	'' 	i c  ci ':u',4 	,u'i. 	 oiC'sq tib 

Deduct: 	 ri's see." sashqrrr 

dividends received from Canadian corporations 
capital gains reported as a revenue item 
charges to reservesUd &c,thsat1osL 

write-offs charged as expense items 
capit&1iost' mlloesice'1' 	'0 	Ci1iiO's.S 93 

.,,',j: 	..... 	 rion: .........' 	 'n 	ii'J' 	........ 

Appr'ex4.tnat'e'' ............ 	Li . 	. 	 . 	 •, 	 - 

	

-beft'e..... ' 	- 

taxes (item 3, Table 1, Catalogue No. 13-001). 

Other national 
the etiminat ion of charitable contributions as 

ffeet- pfsfits to - a lesser degi'e. 
Si 'i. 	. 	 ' 	0 50,0001± 1200, 

-. - 	 'ilsiuf zanier 

till 	-LiC't of G'Ops'' 	'' 	........ H 

Ti •fb1'1OWtn isa téntat'ive list of ft c'ial''-" 
iiisti'tljt'i's' o'fin 	tal 	rndiariee'*bictroaki o4 c.,c"i:' 

0 LL'be14h1nde 1 irs this publicstiost 	.00'S Sn ills's,iu 

Cated banks  

Life insurance companies 
Fire and casualty insurance companies 
Trust companies 
Mortgage csMbpaite'a  
Local credit unions  

Central credit unions 
Inve5tmtflt deltle?S'"P 	o. 002 Cu' 	0 •o  . , iq-','sg 53 

Sales- ftnnde 

	

	 'Ob inssrsitthtL.' 
,'rI's US',' '. 501 ssdj ,nieu'1 

.. 	
,'. ,9riiji'1 ab mali -sq 

Mutual fisnds' ',141.[ i 	.'ç is. '. , qvH iSiIJ us, oil lab ab ounnacisi, 
1oaod -end fuodi 's 	0  , ',,'C tOrT'iril xuC ItIn)SXO  

so snub eoeu.lossi more 
iuo., 	 riv.ksul'sxe 	'sz'sqoq ii' 

Real estate operators and 	 qpe rB  
• 	0 	 ' 	:.' 	ab slaifos sal 	s'sUCO.L 

Agents 0nd brutets 	. 	 - , 
.1555 	. 	..' 	 . 	, "5 CSI 	ai4 	JOiiO8 zI 

Miscellaneous finacIa1 companies 	- 
''.05." 	2?iiiliGC sab i 

I 	5' haag sb is 9BZ701'DSS 

- a7,'s'sxlbma' I ab 0U' "4 ..... . 0050±1 ue jcs',isII cc tsrp 
• - 	 iniipns ot Groups 

ls'su'rt 	 . ifI 5,1 	, noslarn 8 9L nr,t.l 

f'. ,, 	 ,, 	 . 	 •.',j., icc'• 	 , .'smav±ium±xo'Iqqe bne'sqnzo. 

Fire and Casualty insursñcbmpanies' 	
55" 0'))'J±1III 

Thigroup cower fire and casualty insurance 
companies 	nclsdeng Canadian reinsurance companies) 	, 
'operatini in Canada under the Canadian and British 
Companies Act, the Foreign 'Insurance Companies,Act 
and correspondtn, provincial lei,islatton 	Accident 
and siHsness branches of life insurance companies 
,re 	5,''):i) Its'l,'I 	ii 't 	or,' 	11 0 0 	IhI')'')t''! s 

— 	1 -1  

(I),1c ii iat inn awe La coruptabiliti 	' 	' 
. IT 

flat ionale 

-Lea m€t'hbdes de cc5mptablflitO rssltionale employees 
actuellement permettent Is recapitulation des reultats 
d'exploitation de l'erssemble des sociotés du pays. Etant 
donnC 1'-dtiffdreticea'd'brdre theorique entlienla' 
comptabiliti nadiona'1 	t' la cOnptabllité des entreprtaea, 
on part'icul. 	dah 1'4¼'tibn qui concerne leSdipenseS 
n'exigeant pas de dfbdlj 66"b6 tispèc'es, les béIiflceC ne Con-
cordent pea dana lea deux syatbmes. Afin de les faire con-
corder, on peut procéder de Is maniere suivante: 

Bdndfices nets de l'industrte 	. :::.'.... 

In cielessno qzsog ah,ii 

impits curbnts our le 'revenub'sb s-4neqmu3 nso,I g ill 'iabau 

impitC diff6r6t eub'lerdveritl'm1"-'i'0's 'saclio boa ealnsqmoo 
amorttsgennualt1 	:.,. 	' 	 .ls'sslb nsdile) uulduq odi 
dpuisement '°' 	'' 	 ' .. . •:t'1'i (suts-iaqmo's insieq 
provision pdbr (oti-'br 	tdrts"a 	i'-* 	•askl±vi's,'r 

h'shrji'sri± I 

Diduire: 
dividendes payds par lea gocidtds canadiennes 
gains de capital dCclarés au poste des revenue 
montaots portés aux reserves et pertes'réileW''': 

ou defalquees imputdes sur lea ddpenses 
allocatibh do 'coOt en capitalT' 

.0 	 Sr 
'iS 	 . 	 ''s. 	. - 	 ivoq vd 

Donnant un Vtftu'apptiaximhtlf dés 	- 	''' 	 ""'''s' 57± 

b6n6u1ce'des'oèI 	(como tels nationaux)' avati 	0' 

lea impBts (poste 3, Tableau 1, numéro de cat1buè 0.  

13-001). 

D'autres principes de is comptabilité 'nationalé come..' 
par exempie lélimination des versements aux oeuvres de 
charité au titre des dépe?lae8, tint ursa nsoin9 grande 'influence 
sur lea 'bénéfices,  

Ltste des -  gr6tipes  

Lé'i'stè &i't'(ralitC s't un prdfètde 1iste''e'i'iiJ'  

titut ions 'fináfs'cia-es' Oudes intèrndiaires ftlancfsb4 L's" 
stint inclui (ties Ic seront) dans Is ptésente publibation 1  - 

Banques a charte 
Sociétés d'assurance-vie 
Socidtés d'assurance-incendie et d'assurances generales 
Sociétds de fiducie 
Sociétés de prits hjothécaies'  

Caisses locales d'épargne et de credit 
Caisses centrales d'epargne et de credit 
Courtiers de tlacelent ' 	' 
Sociétds 4,6 , f1oancemént ae6 éstes' et de rt'aux èbnsbL°  

mateurs1' 	 I 5..7.-'  

Sociitds de financemeh' de' e r'pr'ie"  

Foods meitus1's 	' 	05,.-' 0 	. . 	 .1 , 5 OSilili v' eaSu000q 

Société - 'de'tsiilt 	bapital'f.xe- :'sogaJAD 'taiil elifi 

SociCtds de"gat'O(tt de p1cotnenti 	.. 	 So sno±s±vo'iq gill 
's. 	5'C quo 	Pill mOOS 

tntrepreneurs et aménageurs oncer b"sui's,I sisal svasl sJoIdw 
Agents e t courtiers 	'mn's'saç osli So ns's±jxse 
Sociétés financières diverses 	nk bahsrr9 

sqvncoo gnl'soioaI 
AgnO PussTaqmoo 

a 71 	Définitisn desgroupes 	:irfI' 	e'ssucfmiuq 
no' 	. : 	' 	 , . 	 ii y1'sisn1xo'sqqa 

Sociétés d'assurance-incendie et d'assurances 

Ce groue comprend les sociCtCs d'assurance-incendiç, 
et d'assurances, génIrales (y compris Its scscistês cariodiena pp  
de reassurapce) exerçant au Canada ausc,iermes Ic la Loi 
les compagnies d'assurance canadiennOs et britanniques, 
Loi sur lee corupagnies d'assurance Itrangrcs et Uva loi,1  
provinçials corcspjndantes - Le divisions 'accilcnt 1 '  
",,esladie" des sociltes Vassurance-ViA en sOot excluea,  

:nsi que les nombreuses petites niutuelles locales ou 
"issiales. 
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Trust Companies 

This group includes all companies incorporated 
under the Trust Companies Act of Canada and correspond-
ing provincial acts. 

Balance sheet and income statement data includes 
both company funds (shareholders' equity) and 
guaranteed funds (deposits and certificates) . Estate, 
trust and agency funds are not included. 

Mortgage Companies 

This group consists of all companies incorporated 
under the Loan Companies Act, savings certificate 
companies and other companies which raise funds from 
the public (either directly or through publicly owned 
parent companies) primarily for mortgage lending 
activities. Privately financed mortgage companies are 
not included in this industry group. 

Local Credit Unions 

This group includes all credit unions chartered 
by provinces to carry on credit union activities with-
in the respective province except inactive credit 
unions, the majority of which have had their charters 
cancelled. 

Central Credit Unions 

This group consists of leagues and other 
organizations that are organized as a central body to 
perform such services as accounting, financial, credit 
investment, etc., for local credit unions as members 
of the league. In most provinces there is only one 
such central body whereas some provinces may have as 
many as 5 or 6, each having its own local credit union 
membership. Central Credit Unions generally provide 
services only for the local credit union organization 
but there are also Centrals that deal directly with 
individual credit union members. 

Sales Finance and Consumer Loan Companies 

This group covers firma which are in the 
business of financing goods and services purchased 
at the factory, wholesale, or retail levels and of 
lending money to persons on the security of 
promissory notes and chattel mortgages. Included in 
this latter category are the companies operating under 
the provisions of the Small Loans Act. Excluded 
from this group are: wholly-owned subsidiairies 
which have been formed to finance only the goods and 
services of the parent company; companies primarily 
engaged in lending activities to corporations such as 
factoring companies and hold-management companies; and 
companies engaged in financing home improvement 
purchases. This group as herewith defined covers 
approximately the same firms as those in the "Credit 
Statistics" publication. 

Sales finance and consumer loan companies 
were combined in the one group when it was found 
difficult to separate the activities of the two 
groups. Most firms carry out both activities either 
as divisions or through whollyowned subsidiaries. 
Where the activities are carried out through wholly- 
owned subsidiaries the parent company generally submits 
csolid iI r  

Sociétés de fiducie 

Ce groupe cornprerid 	utes Leo sci,tIo en- or itoes aux 
termes de Is Loi sur les cmpagaies uiduciaires Ct des lois 
provinciales correspondantes. 

Lea statistiques tirées des bilans et des étets des 
revenus couvrent b la fois lea fonds de Is société (part des 
actionnaires) et les fonds garantis (dépta et certificate). 
Lea successions, lea fonda de fiducie et lee fonda 
adminiatrds ne sont pas compris. 

Sociétêe de prêts hypothécaires 

Ce groupe coinprend toutea lea aociétds constitudes aux 
terrace de Is Loi sur lea compagnies de prêt, lea socidtés qui 
ddlivrent des certificats d'épargne et lea autres sociétês quf 
rdunigsent des fonda du public (soit directement, soft par 
l'intermédiaire de sociitds mères qui sont des sociétês 
publiques) principalement en vue de prBts hypothdcsires. Lea 
socidtés de prêta hypothécaires a capitaux privés ne sont pas 
comprises dens cc groupe. 

Caisses locales d'épargne at de credit 

Ce groupe comprend toutes lea caisses d'epargne et de 
credit autorisdes par charte provinciale b opdrer dana leur 
domaine aur le territoire de Is province, a l'exception des 
caisaes inactives, dont Is majorite se sont vu retirer leur 
charte. 

Caisses centrales d'epargne et de credit 

Ce groupe comprend lea ligues et autres organismeo 
conatitués en organisation central afin de fournir ax 
caisses locales faisant partie de Is ligue des services 
financiers et des services de comptabilitC de credit, de 
placement, etc. Dana la plupart des provinces il n'existe 
géniralement qu'un seul orgnisme de cc genre, mais dans 
certaines il peut y en avoir 5 ou 6, chacun desservant les 
caisses locales membres. Lea caisses centrales d'Cpargne 
et de credit ne fourniasent généralement leurs services qu'aux 
caisses locales affiliées a l'organisme, mais il existe 
aussi des centrales qui font affairea directement avec lee 
aociétaires. 

Soclétés de financement des ventee et de prBta aux 
consoimnateurs 

Ce groupe comprend lea soci6tts qui s'occupent du 
financement des merchandises et des services achetés a 
l'usine, chez lea grossistes ou chez lea détaillants, qui 
prBtent de l'argent a des particuliera contre une recon-
naissance de dette ou une hypothèque mobiliere. Lea 
sociétés exerçant aux termes de Is Loi sur lea petite prêts 
soot incluses dana cc groupe. En sont excluea: lea filiales 
en propriéte exclusive qui ont ftC formées uniquement pour 
financer lea achats de merchandises et le paiement de services 
a Is sociétf mere; les sociétCs as livrant principalement sux 
prets a des sociétéa, conare par exemple lea aociétés de 
factorage et de gestion de placements, ainai que lee sociCtés 
qui se livrent au financement des achats en vue de l'amfliora- 
tion des maisona. Ce groupe, tel qu'il eat actuellement défini, 
comprend approximativement lea mêmes sociétés que Is publication 
intitulée "La statistique du credit'. 

En raison de Is difficultf de séparer leurs activités en 
deux groupes, on a place lea sociftéa de financement dee 
ventea et celles de prets aux consoamlateurs dans le même groupe. 
En effet, Is plupart se livrent aux deux activitéa en mêuie 
tempa, soit qu'elles comportent plusieurs divisions, soit par 
l'intermédiaire de filiales en propridté exclusive. Dans le 
cas des filiales en propriétd exclusive, la socldté mere 
n 'erl'.''ie 4(tn(rI1emenr  qtl ' rine setile et méme dec Lar:tt ion. 
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. Mutual Funds 

This group includes those firms which have their 
major assets invested in a portfolio of various types 
of securities and in which the public may purchase 
any desired number of shares at a price fixed in 
relationship to net assets value, and redeem any 
number of shared held at net asset value. 	Because the 
number of outstanding shares constantly changes with 
purchases and redemptions of shares by each individual 
investor, the companies in this group are coimnonly 
referred to as open.end funds. 

Excluded are those funds set up to operate 
pension plants, special non-resident owned funds, 
investment clubs, and other mutual funds the shares 
of which are not available to the general public. 

Closed-end Funds 

Closed-end funds have a coun fsature with 
mutual funds in that their major assets consist of 
investments in securities. 	Investment policies and 
objectives of many of the closed-end funds are also 
similar to those of the mutual funda. 	However, when 
an investment corporation exists primarily to gain 
control and provide management it is excluded from 
this group. 	Because of the various degrees between 
these two objectives - investment or control - and 
also because objectives often change, it is 
difficult to precisely define this group. 	We have, 
therefore, closely followed the group of closed-ends 
funds listed in the Financial Poet Survey of 
Investment Funds, 	The user of this data is 
cautioned to the fact that reclassification into or 
our 	of 	this 	fndugrr'.' of a 	few companies 	could change • .!ra 	,ol1. 	the 	phi';o 	ores 

Oifl di1er coo hetweeo this ;rop and the' 
mutual lois is tite fact that sitaresof closed-end 
companies are not redeemable by the company at net 
asset value. Share capital is set up as in an ordinary 
limited corporation. Once the shares have been 
offered to the public, the number of outstanding 
shares remains constant. Shares of such corporations 
may be purchased only from existing holders and owners 
of such shares must find a buyer if they wish to sell 
their shares, 

Inveetment Dealers 

This group includes firms which act as principals 
in the underwritting and trading of securities. 
Stockbrokers and, where possible, the brokerage business 
of investment dealers are excluded. Where investment 
dealers do not maintain separate accounts for their 
brokerage business, total operations of the firm are 
included. 

PnnaR mtitii.l 

Ce groupe comprend lea sociétda dont l'eaaentiel de 
lactif constitue on portefeuilie des différents types de 
valeurs mobiliBrea et at Is public peut acheter un nombre 
quelconque d'actiona a un prix fixé en fonction de la 
valeur nette au cours et revendre toute quantité dactions 

is valeur nette au coura. Conane le nombre d'actiona en 
circulation change continuellement scion lea achats cc lee 
ventea d'actions des clients, lea sociétés de cc groups 
soot egaleinent appelées sociétés de placement a capital 
variable. 

Sont exclus de cc groupe lea foods établis en vie de 
ladministration de regimes de pensions, lee fonda epdcisux 
des non-residents, lea clubs de placement et lea autres fonda 
mucuels dont lea action, tie sont pea accessibles au grand 
public. 

SociCtés de placement a capital fixe 

Las sociCtCs de placement AL capital fixe ont un point 
coimnun avec lee fonde mutuels en Ce que l'essentiel de leur 
actif consiste en veleurs mobilièrea. L.a ligne de conduite 
an matière de placement et lea buta de noinbreuaes sociétéa 
de placement a capital fixe soft egalement similaires a ceux 
des fonda mutuels. Cependant, lea aociétés de placement dont 
le seul but est le contrôle financier cc la geetion aont 
comprises dens un autre groups. Ii nest pea facile de 
dCfinir cc groupe avec precision an raison, dune part, des 
nuances qut existent entre le simple placement et le contrble 
financier et d'sutre part, des changemente qui interviennent 
souvent dana lea objectifa. En consequence, nous avons suivi 
de prbe la lists des sociétCs de placement a capital fixe 
donnée dans le relevC dee fonda de placement publiC par le 
Financial Poet. Ii faut toutefois signaler a ceux qui 
tilieeront ces statietiques que las totaux publiCs 

p 'arraient Btre radicalement znodifCa par Is reclassification 
on petit nombre de aociCtCs. 

La principale difference entre cc groupe et ceiui des 
foods mutuels eat que dane lee sociCtCe de placement b 
capital fixe lea actions ne soft pee rachetCes a la valeur 
nette au cours. line fois les actions mises an vente au 
public, le nombre dactions en circulation reate constant. 
Lea actions de ces sociétée tie peuvenc Btre achetCes qu'a 
Un dCtenteur antCrteur et lea propriCtairea dactions ne 
peuvent lea vendre que ails trouvent preneur. 

Courtiers de placement 

Ce groupe comprend lea eociCtCs qui jouerit le rBle 
dirigeant lore des transactions des valeurs mobilières. Lea 
agents de change et, dane Is mesure du possible, 1 es 
activitCs de courtage des courtiers de placement eont excius 
On a acceptd le chiffre global de lensemble dee activitCs 
dana lea cas ott lea courtiers de placement ne tiennent pee 
une comptabilité distincte de leurs activitCa de courtage. 
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