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Data in Many Forms 	 Des données sous plusieurs formes 

Statistics Canada disseminates data in a vanety of forms. In 
addition to publications, both standard and special tabulations 
are offered on computer print-outs, microfiche and microfilm, 
and magnetic tapes. Maps and other geographic reference 
materiais are available for some types of data. Direct access 
to aggregated information is possible through CANSIM, Stat-
istics Canada's machi ne- readable data base and retneval 
System. 

Statistique Canada diffuse les données sous diverses formes. Outre 
les publications, des totalisations habituelles et spéciales sont oftertes 
sur imprimés d'ordinateur, sur microfiches et microfilms et sur bandes 
magnétiques. Des cartes et d'autres documents de référence 
géographiques sont disponibles pour certaines sortes de données. 
L'accès direct a des données agrégees est possible par le truche-
ment de CANSIM, Ia base de données ordiriolingue et le système 
d'extraction de Statistique Canada. 

How to Obtain More Information 	 Comment obtenir d'autres renseignements 

Inquiries about this publication and related statistics or ser- 	Toutes demandes de renseignements au sujet de cette publication ou 
vices should be directed to: 

Financial Institutions Section, 
Industrial Organization and Finance Division, 

Statistics Canada, Ottawa, Ki A 0T6 (Telephone: 951-9851) 
or to the Statistics Canada reference centre in: 

St. John's 	(772-4073) 	Winnipeg 	(983-4020) 

Halifax 	(426-5331) 	Regina 	(780-5405) 

Montréal 	(283-5725) 	Edmonton 	(495-3027) 

Ottawa 	(951-8116) 	Calgary 	(292-6717) 

Toronto 	(973-6586) 	Vancouver 	(666-3691) 

Sturgeon Falls 	(753-4888) 

Toll-free access is provided in all provinces and territories, 
for users who reside outside the local dialing area of 
any of the regional reference centres. 

Newfoundland and Labrador 	 1 -800-563-4255 

Nova Scotia, New Brunswick 
and Prince Edward Island 	 1-800-565-7192 

Quebec 	 1-800-361-2831 

Ontario 	 1-800-268-1151 

Manitoba 	 1-800-542-3404 

Saskatchewan 	 1 -800-667-7164 

Alberta 	 1 -800-282-3907 

Southern Alberta 	 1 -800-472-9708 

British Columbia (South 
and Central) 	 1-800-663-1551 
Yukon and Northern B.C. 
(area served by 
NorthwesTel Inc.) 	 Zenith 0-8913 

Northwest Territories 
(area served by 
NorthwesTel Inc.) 	 Call collect 403-420-2011 

How to Order Publications 

This and other Statistics Canada publications may be pur-
chased from local authorized agents and other community 
bookstores, through the local Statistics Canada offices, or by 
mail order to Publication Sales, Statistics Canada, Ottawa, 
K1A 0T6. 
1(613)951-7276 

Toronto 
Credit card only (973-8018)  

de statistuques et services connexes doivent étre adressées a: 
Section des institutions financières, 
Division de I'organisation et des finances de l'industrie, 

Statistique Canada, Ottawa, Ki A 0T6 (téléphone: 951-9851) ou au 
centre de consultation de Statistique Canada a: 
St. John's 	(772-4073) 	Winnipeg 	(983-4020) 

Halifax 	(426-5331) 	Regina 	(780-5405) 

Montréal 	(283-5725) 	Edmonton 	(495-3027) 

Ottawa 	(951-8116) 	Calgary 	(292-6717) 

Toronto 	(973-6586) 	Vancouver 	(666-3691) 

Sturgeon Falls 	(753-4888) 

Un service d'appel interurbain sans frais est offert, dans toutes les 
provinces et dans les territoires, aux utilisateurs qui habitent a 
l'extérieur des zones de communication locale des centres 
régionaux de consultation. 

Terre-Neuve et Labrador 	 1-800-563-4255 

Nouvelle-Ecosse, Nouveau-Brunswick 
of ile-du-Prince-Edouard 	 1-800-565-7192 

Québec 	 1-800-361-2831 

Ontano 	 1-800-268-1151 

Manitoba 	 1 -800-542-3404 

Saskatchewan 	 1 -800-667-7164 

Alberta 	 1 -800-282-3907 

Sud de l'Alberta 	 1 -800-472-9708 

Colombie-Britanriique (sud 
et centrale) 	 1-800-663-1551 

Yukon et nord de Ia C.-B. 
(territoire desservi par Ia 
NorthwesTel Inc.) 	 Zenith 0-8913 

Territoires du Nord-Ouest 
(territoire desservi par Ia 
NorthwesTel Inc.) 	Appelez a frais virés au 403-420-2011 

Comment commander les publications 

On peut se procurer cette publication et les autres publications de 
Statustique Canada auprés des agents autorisés et des autres 
librairies locales, par I'entremise des bureaux locaux de Statistique 
Canada, ou on ôcrivant a Ia Section des ventes des publications, 
Statistique Canada, Ottawa, K1A 0T6. 
1(613)951-7276 

Toronto 
Carte de credit seulement (973-8018) 
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Symbols 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

-- amount too small to be expressed. 

p preliminary figures. 

r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

Signes conventionnels 

Les signes conventionnels suivants sont employee uni-
formément dans los publications de Statistique Canada: 

nombres indisponibles. 

n'ayant pas lieu do figurer. 

- néant ou zero. 

-- nombres infimes. 

p nombros provisoires. 

nombres rectifiès. 

x confidentiel en vertu dos dispositions do Ia Loi sur Ia 
statistique relatives au secret. 
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CURRENT QUARTER HIGHLIGHTS 
	

FAITS SAILLANTS DU TRIMESTRE COURANT 

Institutions financières 

Premier trimestre 1988 

Sommaire des bénéf ices 

• Selon les chiffres définitifs pour le premier trimestre de 
1988, les bénéficos nets des institutions financières ont 
accuse une hausse de 33% pour atteindre $2.0 milliards 
au premier trimestre, par rapport a une baisse de 19%  au 
quatrième trimestre. Les bénéfices avant impôts ont 
accuse une hausse de 16% pour atteindre $2.2 milliards 
par rapport a une baisse de 21% et un niveau de $1.9 
milliards au quatrième trimestre do 1987. 

• Durant le premier trimestre do 1988, les sociétés 
d'assurance-biens et risques divers ont rapporté une perte 
d'exploitatiori do $179 millions comparativement aux 
pertes de $6 millions pour le premier trimestre de 1987 et 
de $177 millions pour le premier trimestre de 1986. 

• Le revenu de placement net so situe a $463 millions pour 
le premier trimestre de 1988, comparativement a $394 
millions pour le premier trimestre do 1987 et $351 millions 
pour le premier trimestre de 1986. 

• Suite a Ia hausse de Ia porte d'exploitation, le bénéfice 
après impôts avant los operations extraordinaires a accuse 
une baisse do $50 millions, passant de $258 millions au 
premier trimestre de 1987, $208 millions au premier 
trimestre de 1988. Le bénéfice aprés impôts couvrant Ia 
memo période en 1986 est $117 millions. 

• Durant le premier trimestre de 1988, los ventes des fonds 
do placements ont atteint $3.1 milliards, une baisso do 
$1.9 milliards sur los ventos du méme trimestro do 1987. 
DO principalement a une baisse des ventes, los ventes 
nettes (ventos moms los rachats), ont accuse une forte 
baisse, so chiffrant a $361 millions, comparativement a 
$1.6 rnilliards enregistrés au premier trimestre de 1987. 

• L'actif global net a Ia valeur marchande se situe a $31 
milliards, une augmentation de 10% par rapport aux $28 
milliards inscrits au premier trimestre de 1987. 

• Les sociétés do fiducie et do préts hypothécaires ont 
rapporté un bénéfice net de $226 millions, une baisse do 
43% par rapport au chitfre do $399 millions déclaré pour 
le quatrième trimestre de 1987 et une augmentation do 
46% comparativement aux $155 millions déclarés pour le 
premier trimestre de 1987. 

Financial Institutions 

First Quarter 1988 

Profits Summary 

Final results for the first quarter of 1988 show 
financial institutions net profits increased 33% to a 
level of $2.0 billion in the first quarter, compared to 
a decrease of 19% in the fourth quarter. Pre-tax 
profits increased 16% to a level of $2.2 billion, 
compared to a decrease of 21% and a level of 
$1.9 billion in the fourth quarter of 1987. 

• In the first quarter of 1988, property and casualty 
insurers reported an underwriting loss of $179 
million compared to losses of $6 million for the 
first quarter of 1987 and $177 million for the first 
quarter of 1986. 

• Net investment income rose to $463 million for the 
first quarter of 1988, compared to $394 million for 
the first quarter of 1987 and $351 million for the 
first quarter of 1986. 

• Reflecting the higher underwriting losses, after tax 
income before extraordinary items fell to $208 
million from $258 million in the first quarter of 
1987. After tax income for the same period in 1986 
was $117 million. 

• Sales of investment funds stood at $3.1 billion in 
the first quarter of 1988, a decrease of $1.9 billion 
from the same quarter of 1987. Mainly as a result 
of the drop in sales, net sales (sales minus 
redemptions), declined sharply to $361 million 
from $1.6 billion recorded in the first quarter of 
1987. 

• Total assets of funds at market value were $31 
billion, an increase of approximately 10% from the 
$28 billion recorded a year earlier. 

• Trust and Mortgage Companies reported a net 
profit of $226 million, a decrease of 43%  over the 
$399 million reported in the fourth quarter of 1987 
and 46% over the $155 million for the first quarter 
of 1987. 



Financial Statistics by Selected Financial Institutions 

Statistiques financières couvrant certaines institutions financières 

First quarter Fourth quarter Third quarter Second quarter 
1988 1987 1987 1987 

Premier trimestre Quatrième triniestre Troisième trimestre Deuxième trimestre 
1988 1987 1987 1987 

billions of dollars - milliards de dollars 

Trust companies Sociétés de fiducie 

Assets - Actif 
Loans - PrOts 
Deposits - DepOts 

Interest coverage - Couverture de 'intérOt 
Capital Ratio - Ratio d'endettement 

Mortgage companies - Sociétes de prèts 
hypothécaires 

Assets - Actif 
Loans - PrOts 
Deposits - DepOts 
Borrowings - Emprunts 

	

93.5 	 89.9 	 88.4 	 86.2 

	

66.7 	 65.4 	 62.7 	 60.5 

	

82.6 	 80.5 	 78.6 	 77.0 

ratios 

	

1.07 1 	1.19 1.09 	 1.08 

	

20.54 	 20.89 	 19.9 	 20.7 

billions of dollars - milliards do dollars 

	

81.7 	 77.5 	 72.7 	 64.2 

	

73.6 	 70.3 	 65.6 	 57.9 

	

62.1 	 56.3 	 49.8 	 46.7 

	

13.8 	 14.1 	 14.9 	 12.5 

ratios 

Interest coverage - Couverture de l'intérêt 

Financial corporations - Sociétés 
tinancières 

Assets - Actif 
Loans receivable - PrOts 
Borrowings - Emprunts 

Interest coverage - Couverture de lintOrOt 

Investment dealers - Courtiers en valeurs 
mobilières 

Assets - Actif 
Portfolio, at cost - Portefeullle, au coOt 
Borrowings - Emprunts 

1.09 I 	 1.09 I 	 1.07 I 	 1.07 

billions of dollars - mulliards de dollars 

20.9 20.2 	 18.3 19.9 
19.2 18.3 	 17.4 19.0 
18.3 17.6 	 15.8 17.5 

ratios 

1.28 1.16 	1 	1.26 1.39 

billions of dollars - milliards de dollars 

	

15.0 14.7 	 17.9 	 18.4 

	

8.6 	 8.1 	 9.1 	 9.8 

	

7.2 	 6.8 	 8.3 	 8.1 

AJ 



Introduction 
	

Introduction 

Le present bulletin porte sur Ia statistique linanciCre des 
intermCdiaires financiers en activitC au (anada ci pariit sur unc 
base triniestrielle, environ trois mois aprCs Ia lin de ehaque 
trimestre civil, il renfernie les biliiis. les Ctats des revcnus ci des 
dCpenses. les Ctats des bCnClices non rCpartis, les Ctats de l'Cvulu-
tion de Ia situation financiCre ci d'autres Ctats pertincnts par 
genre d'intermCdiaire Ilnancier. 

Bien que les données linanciCres prCsentCes dans chaque 
bulletin visant au moms Ics 13 trimestres précCdant Ia lin du 
dernier trimestre pour lequel les donnCes sont disponibles. II 
importe de souhigncr aux utihisatcurs qui procCdent ii l'analyse des 
tendances ci des series chronologiques que les bilans ci les Ciats 
des revenus et des dépcnscs ne se eomparent pas nCcessairement 
d'un trimestre it l'autre. Le bilan ci l'Ctat des revenus et des 
dépenses du trimestre portent sur l'ensernble de l'activite Ccono-
mique telle qu'elle est structurCe au cours du triinestre CtudiC. Par 
consequent, tout changcment qui se produit dans l'activitC en 
raison du rcclassenient dune sociCtC d'une industrie a une autrc, 
du passage d'un poste d'un compte a un autre ou par suite de 
fusions, d'absorpiions, de concentrations. de dCcentralisations, de 
sépa rat ions. etc., ou mCme par suite d' u ne reclassi Ilea ton de 
postes d'un compte a un autre, peut modilier sensiblement les 
comparaisons entre deux triniestres. 

This publication provides linancial statistics covering 
ma ncial intermediaries operating in Ca nada. It is pro-
duced quarterly, approximately three months after the 
end of each calendar quarter presenting balance sheets, 
income statements, retained earnings statements, state-
ments olchanges in financial position and other pertinent 
statements by type of linancial intermediary. 

Although each publication provides lInancial data for 
it minimum of 13 quarters ending with the last quarter for 
which data are available, users employing trend and time 
series analysis should use the data with caution since the 
balance sheets and income statements are not necessarily 
coiiiparable from one quarter to the next. Each quarterly 
balance sheet and income statement represents aggre-
gates for the industry as it was structured in the quarter 
under consideration. Therefore, any shifts within the 
industry because of the rcclassilleation of a company 
from one industry to another or because of mergers, 
amalgamations, consolidations. deconsolidations. 
spinoffs, etc., may significantly distort the comparison of 
one quarter with the next. 

Where possible, the pruiflar\ sources of iuuijor distor-
tions are footnoted. For comparison and for time series 
and trend analysis of the balance sheet, the statement of 
changes in financial position should be utili,ed because it 
has been adjusted to reflect the shifts mentioned above. 
The balance sheet, on the other hand, has not been 
adjusted. Consequently, an analysis of changes between 
two consecutive balance sheets may be different from that 
shown by the corresponding statement of changes in 
financial position. 

I.orsque Ia chose est possible, les principales cause de distor-
sion importantc sont indiquCs en bas de page. Pour faire des 
coniparaisons ci analyser les series teniporelles ci les tendanccs du 
bilan, il faudra utiliser les tableaux sur l'Cvolution de Ia situation 
tinanciCre parce qu'ils oft etC corrigCs en fonction des change-
ments mentionnes plus haut. I.e bilan, par ailleurs, n'a pas etC 
corrigC. Par consequent, l'analysc des changements d'un bilan ou 
suivant peut fournir des résuitats dillCrents de ceux qu'indiqueni 
les états de 'evolution de Ia situation linaneiCre. 



Quarterly balance sheet and income statement data. 	Les donnécs tirées des bilans et des états des revenus ci 
for the types of financial intermediaries included in this 	dépenses trimesiricls pour les genres dintermédiaires linanciers 
publication, are available in prior issues back to the 	compris dans cc bulletin se trouvent dans les editions antCricures 
quarter indicated in the table below: 	 pour les trimestres indiqués dans Ic tableau ci-uprCs: 

Sl( -( 

(TI-C 

Ralance Sheet 

Rilan 

I nconic Statement 

Iiat des revcnus 
et dépcnscs 

quarter lrimcslre 
6322 Accident and sickness branches of life insurance companies 	l)ivision 

dassuranccs-accidcni ci dassurance-maladic des socictes dassurancc-vic 	2nd 	1977 - 2e 3rd 	1977 3e 
61 24,61 29 	i3usincss Financing 	Financeuiicnt des entreprises 	 Ist 	1978 - icr 1st 	1978 icr 
6042 Central credit unions 	Caisscs centrales d'épargnc CL de cridit 	 1st 	1967 - Icr 1st 	1975 Icr 
6021 Charicred banks( I) 	I3anqucs a chartc( I) 	 2nd 	1984 - 2e 1st 	1984 Ic 
6216 Closed-end funds 	Sociêtis de placement a capital tixe 	 2nd 	1963 - 2e 4th 	1965 4e 
6 lit .6121 1-inancial corporations 	SociCtCs linanciCres 	 2nd 	1960 - 2e 4th 	1965 4e 
6122 I:i ninc i i l Leasing Corporations 	SociCtCs de credit-bail 	 4th 	1973 4e 41h 	1973 4e 
6411 Investment dealers 	Courtiers en valeurs mobiliCres 	 3rd 	1962 3c 1st 	1973 Icr 
6211.6212 	Investment iunds(2) 	Fonds de placcmcnt(2) 	 2nd 	1963 2e 41h 	1965 4e 
6311 life insurers 	Assurance-vie 	 41h 	1976 4e 1st 	1977 Icr 
6041 local credit unions 	Caisses locales depargne CL dc crCdit 	 1st 	1967 Icr 1st 	1975 Icr 
61)916221 
6229 Mortgage loan companies 	SociCtCs de prCts hypothCcaires 	 2nd 	1960 2e 41h 	1965 4e 
6329 Property and casualty insurers 	Assurances-biens Ct risqucs divers 	1st 	1966 - Icr 1st 	1966 Icr 
6213 Segregated funds 	Caisses sCparCcs 	 2nd 	1977 - 2e 3rd 	1977 3c 
6031 Trust companies - SociCtCs de liducic 	 1st 	1961 Icr 41h 	1965 4c 

I 	) Data on the world-wide operations of chartered banks from fourth quarter 1972 to fourth quarter 1981 are available from editions of 
thus publication relating to the quarters concerned. 

(I 	I les donnécs relatives aux operations des banques i ehurte au niveau mondial eouvrant Ics pCriodes du quatriCme trimestre 1972 au 
quatriCme trinicstrc 1981 sont disponibles thins 	'edition se rapportani aux lrimcstrcs respcctifs. 

(2) Llrectivc lirst quarter 1986, this industry includes all investment funds. From second quarter 1977 to fourth quarter 1985, trust company 
retirement savings funds were published separately. 

(2) A partir du premier trimcstre 1996, cette branche inclucaussi Ics Fondsde placement du deuxiCme trimcstre 1977 au quatriCmc trimestre 
1985 les caisses d'cpargnc-rctraile des sociCtCs de liducie Ctaicnl publiCes sCparCment 

This publication also provides gross transactions 
wit hi ii the mortgage accounts of trust companies, mort-
gage loan companies, real estate investment trusts, life 
insurers and the Canada Mortgage and housing Corpo-
ration. Table 97 summari,es the dollar value of residen-
tial mortgages outstanding for intermediaries engaged in 
significant residential mortgage lending activity by type 
of intermediary. Table 98 provides data on finance leasing 
contracts outstanding by type of company engaged in 
linance leasing. 

(oiiipar;iblc linancial statistics for industrial corpora-
tions by broad industrial groupings are published quar-
terly in Industrial Corporations. I-:naneial Statistics. 
Statistics ('anada. Catalogue 61-003. 

The Finance Sector 

The finance sector consists of economic units, referred 
to as "linancial intermediaries", that are primarily and 
continttously engaged in the business of borrowing and 
lending funds. To carry out this function, financial inter-
mediaries create investment vehicles and loans that would 
tiieet the risk, term to maturity and denomination prefer-
ences of lenders and borrowers. Since most economic 
units are either lenders or borrowers, or often both, the 
services olrered by financial intermediaries are essential 
to every industry and industrial sector in the economy. 

( et te publ cat ion donne Cga lenient Ics transactions brutes des 
comptes hypothCcaires des sociCtCs de liducie, des socuCtCs dc 
prCts hypothCcaires. des liducies de placements immobiliers, des 
assureurs-vie et de Ia SociCté canadienne d'hypothCques et de 
logement. Le tableau 97 récapitule Ia valeur en dollars des 
hypothCques rCsidentielles impayCes pour les interuiiCdiaircs dont 
les préts hypothécaircs rCsidentielles reprCsentent une partie 
appreciable de leurs aflaires, par genre d'intermCdiaires. I.e 
tableau 98 fournit des données sur les eontrats linaneiers impayCs 
scIon Ic genre de sociCtCs qui font du credit-bail. 

l)es tableaux statistiqucs financiers pour les sociCtCs indus-
trielles par groupes d'activitCs économtques paraisseni tous Ics 
tn niestres dans Ic bulletin i ntitulC SociCus industrielles - Sbus-
(ique /ina,1tire. n o  61 -003 au catalogue de Slat ist iq tie (a nada. 

Le seeteur des finances 

I.e sccteur Ilnancier est formC d'unitCs ceonomiques. appclCes 
"intertiiédiaircs financiers". qui sont principalemcnt et continuel-
lenient engages dans des operations d'emprunt ci de prCts de 
funds. A cette fin, Ics intcrmédiaircs financiers crCent des forniu-
les d'invcstissement ci dc prêt qui visent satisfaire les prClCren-
ees des prCteurs et des emprunteurs en termes dc risque, de terme 
a l'Cchuance et de taille. Etant donné que Ia plttpart des unites 
economiques sont suit prCteuses suit empruntcuses, t)u souvent les 
deux, les services des intermédiaires financiers sont essentiels 
pour toutes les branches et tous les seeteurs de noire economic. 
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('overage 

this report covers the Canadian operations of groups 
of financial intermediaries as listed under "Financial 
Statements" in the Table of Contents above and defined 
below. Foreign subsidiaries and loreign operations of 
corporations which are resident in Canada and govern-
ment enterprises are excluded from the scope of this 
survey. 

As yet, not all linancial intermediaries listed under 
Sector L - Fina nec and I nsura nec Sector of the ('anadian 
Standard Industrial ('lassifuation  fir ('onspanies and 
/nterprises. 1980 (Statistics Canada. Catalogue I 2-570) 
are under survey and published here but industries will be 
added as data For them are developed. (Financial statis-
tics for trusteed pension plans are published under Trust-
eed Pension Plans, Statistics Canada, Catalogue 74-
201). In this regard, please note that unlike all the other 
industries published in this report, estimates for invest-
Illent and holding companies are not presented at the 
universe level. Rather, because of the size of the sample 
that would be required to derive reasonably precise 
estimates of the universe, the data published for this 
industry cover only those companies which have been 
identilied as having assets of $25 million or over. This 
group accounts for about 75'X of total industry assets. 

Industrial ('lassilication 

The industry classes used in this publication are as 
identified and delined in Canadian Standard Industrial 
('Iassihcation for Companies and Enterprises 1980, de-
noted as "SIC-C". 

Financial statistics are generally available only for 
entire corporations, groups of corporations or their unin-
corporaled eq ii ivalents. These organizations may offer an 
array of goodsa and services spanning more than on e 
industry class in the SIC-C. Where such is the case, il the 
organization operates or is incorporated under special 
legislation and there is is an SIC-C class delined in terms 
of such legislation, it is classified entirely to that SIC-C 
class. Otherwise, it is classified entirely to the SIC-C class 
contributing the greatest share of gross revenue. 

Champ d'observation 

Cetie publication présente des données sur les activités cana-
diennes de groupes d'intermediaircs financiers dont on trouvera Ia 
liste sous l'cntëte "Declarations lInaneiCres" dans la table des 
matlCres ci-dessus ci qui sont dClinis plus bas. I.es succursales et 
les activitCs a l'Ctranger des soeiCtCs résidant au Canada ci les 
organismes publics ne sont pas conipris thins Ic champ d'observa-
tion de ceite enquCie. 

A cc jour, les intermCdiaires financiers dont on trouvera Ia 
liste sous l'en-tCte Secteur I. - Industries des intermCdiaires 
financiers ci des assurances de Ia ('la.csifu'ation eanadu'nne tipe 
des industries pour compagnies et entrepri.re.c. 1980 (("lI-C) 
(Statistique Canada, n o  I 2-570F au catalogue) ne font pas tous 
l'objet d'unc cnquCte ci ne sont pas bus prCsentCs id, mais on 
ajoutera des branches d'aetivitC a mesore qu'on élabora des 
données pour dIes. (l.es statistiques linanciCres des regimes de 
retraite en lidueie sont publiCes sous Ic litre Regimes de pensions 
en /idueie. Statistique Canada, no 74-201F au catalogue). A cc 
litre, les utilisateurs sont priCs de noter que, contrairemcnt i 

toutes Ics autres branches d'activitC considerees ici, les estima-
tions des sociCtCs de placements et de portefeuille ne sont pas 
prCsentCes au niveau de l'univers. A Ia place, en raison de li taille 
de l'Cchantillon qui serait nCcessaire pour obtenir des estimations 
relativement prCcises dc l'univers, les donnCes publiCcs pour cette 
bra nehe d'activitC ne porieni que sur les eonlpagnies doni l'aciil 
it etC identillC conimc Ctant Cgal ou supéricur a $25 millions. Ces 
compagnies représentent environ 75% de I'aetif total de Ia 
bra nc he. 

('lassification des secteurs d'activité 

I.cs categories de seetcurs d'aetivité dont if cst question thins 
Ia prCsenic publication sont dClinies dans la ('lassitication cana-
dienne type des industries pour compagnies et entreprises, 1980 
(CT I - C). 

l.es statisbiques lInanciCres ne porient gCnCralement que sur 
des sociClCs entiCrcs, des groupes de soeiClés ou leurs equivalents 
non constiiuCs en societe. Ces orgailisnies peuvent oltrir une 
ganime de bicns et services recouvrant plus d'unc categoric de 
secteurs d'activitC de Ia CTI-C. Dans cc cas, si l'organisme est 
exploité ou eonstiiuC en societe aux termes d'une loi spCciale et si 
unc categoric dc Ia CTI-C correspond ii cette loi, ii faut classer 
I'organisme dans cette categoric. Si cc n'est pus Ic eas, on doit Ic 
classer dans Ia categoric de la CTI-C correspondant a I'activitC 
reliée au pourcentage Ic plus élevé des receites brutes. 

Sources of Financial Data 

Financial intermediaries are surveyed quarterly, di-
rectly by Statistics Canada except as noted below, 
through structured questionnaires designed specifically 
for each type of intermediary. These surveys provide 
detailed financial statistics covering revenues, expenses, 
assets, liabilities, shareholders' equity, retained earnings, 
reserve accounts and, in some cases, the valuation of 
in vestment portfolios at market prices. 

local credit unions are surveyed by a central organi-
lion wit hin each province such as the department 

Sources des données Iinancières 

Les intermCdiaires financiers fnt l'ob jet d'unc enquCte tn-
mesirielle menCc, sauldans les cas indiquCs plus bas. par Siatisti-
que Canada it l'aidc dc questionnaires structures prCcisCnient en 
I'onetion de chaque genre d'intermCdiairc. Ces enquCtes fournis-
sent des siatistiques linanciCres dCtaillCes, dont les revenus, les 
dCpenses, l'aetif, Ic passif, l'avoir des actionnaires, les bCnClices 
non rCpartis, les coniptes dc reserve ci dans certains cas. I'estinia-
tion de Ia valeur du portefeuille de plaeenients au prix du 
marchC. 

Les donnCes sur les eaisses locales d'Cpargne et de credit sont 
recucillies par un organismc central dans ehaque province, par 
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responsible for the administration of the Credit Unions 
Act or the central credit unions. These organizations, in 
turn, provide Statistics Canada either directly or through 
the provincial central statistical department with quar-
terly aggregates on the linancial activities of local credit 
unions under their jurisdiction. 

Except for chartered banks, both the reporting and 
tabulating unit, i.e., the entity from which data are 
collected and the entity for which statistics are compiled, 
is in the vast majority of cases, the individual corporation 
or its unincorporated equivalent. However, a small nunl-
ber of respondents submit reports on a consolidated basis. 
In any industry (excluding the chartered banks), the 
incidence of consolidated reporting is statistically insig-
nilicant in the data published. 

Chartered banks, starting with second quarter 1984, 
are surveyed and tabulated on a consolidated booked-
in-Canada basis. The domestic subsidiaries of the banks 
are also surveyed separately in their own industries. To 
the extent that these subsidiaries arc accounted for twice, 
there will be double counting if users simply add across 
industries to arrive at "total linaneial intcrmcdiairies". 
Where these subsidiaries are signilicant, as in the mort-
gage loan industry, data for them arc presented 
separately.  

cxcmple, Ic ministére chargé de I'applieation de Ia 1.oi sur les 
eaisscs d'èpargne et de credit, et les eaisses centralcs d'Cpargne et 
de credit. Ces organismes communiqucnt par hi suite it Statisti-
que Canada, soit dircetement, soit par l'entrcmisc de l'organismc 
central, des agrCgats trimcstriels sur I'activitC llnanciCre des 
caisses locales d'épargne et de credit relevant de leur 
competence. 

Exception faite des banques ii charte, l'unité de declaration ci 
l'unité de totalisation. c'est-ñ-dire I'eniitC qui fournit les donnCcs 
ci ecllcs que ces données décrivent, sont dans Ia grandc majoritC 
des cas, Ia sociCtC proprenlent dite ou son equivalent non eonstituC 
en sociCtC. (ependant, un petit nombre de répondanis fournisseni 
des donnCes consolidees. I)ans toutes les branches d'aetivitC sauf 
les banques a charte les donnCes consolidCes ne sont statistiquc-
ment pas signilicativcs par rapport aux donnCes publiCs. 

A partir du 2iCme trimestre 1984, les banquesãcharte sont 
rccensées et totalisces sur une base de consolidation comptabilisCs 
au Canada. I.es liliales domestiques des banques sont cnquCtCcs 
scparcment dans leur propre industrie. Dans Ia mesure que ccx 
lIliales sont comptablisecs deux fois; il y aura un double compte 
si les utilisateurs additionnent simplement les branches d'activitC 
pour obtenir Ic "total des intermCdiaires linanciers. Lorsque ces 
iilialcs sont importantes, telles que les sociCtCs de prCts hypothC-
caires, Icurs donnCcs sont prCsentécs sCparément. 

Méthodologie 

la section des institutions lInancièrcs de Statistique Canada 
clrectue direetenient, tous Ics trimcstrcs, un recensement des 
branches d'activitCs suivantes: 

Banques a charie 

Les sociCtCs de liducie 

Les sociCtCs de prCts hypothCcaires 

Les eaisses eentrales d'épargne ci de credit 

Les soeiétés de credit-bail 

I.es fonds de placement 

Les eaisses d'épargnc-retraitc des sociCtés dc liducic 

Les courtiers en valcurs mobiliCres. 

La section des institutions linanciCres ctTcetue également une 
cnquétc trimestrielle des sociètés dc placements ci dc portefcuillc. 
Dans cette branehe d'activitC, toutes les compagnies qui on! ètè 
identillécs comme ayant un actifégal ou supCricur $25 millions 
font l'objct d'un reeensemcnt et sont prises en eompte iei. Un petit 
Cehantillon dc conipagnics dont l'actif Cst inféricur a $25 millions 
fait Cgalement l'objet d'un cnquCtc alIn de reeucillir les renseigne-
ments dcstinCs au système de comptabilité nationalc, mais 
l'Cehantilbon est trop petit pour fournir des donnécs de publication 
liables. 

Methodology 

Of the industries published in this report, the follow-
ing are surveyed quarterly on a census basis directly by 
the Financial Institutions Section of Statistics Canada: 

Chartered Banks 

Trust companies 

Mortgage ba ii corn pa flies 

Central credit unions 

Financial leasing corporations 

Investment funds 

Trust companies' retirement savings funds 

Investment dealers. 

Investment and holding companies are also surveyed 
quarterly by the Financial Institutions Section. In this 
industry, all companies that have been identilled as 
having assets of $25 million or over are surveyed on a 
census basis and published here. A small sample of 
companies with assets under $25 million are also surveyed 
to colect information for the system of National Accounts 
but this sample is too small to provide reliable publication 
data. 



For those industries surveyed on it sa inple basis, once 
the universe data arc established, the relationship 
between the sa in pie and universe di ta is determined by 
industry for each data item. The resultant ratios arc 
applied to the aggregate of the sampled respondents on an 
item by item basis for each strata to esti mate the current 
universe. Universe data are updated periodically as new 
ma ncial data become available. 

Data for the statements of changes in Ilnancial posi-
tion arc derived from balance sheets and income state-
ments which have been blown up to universe proportions 
and adjusted for shifts in the data caused by such factors 
as corporate structural changes, revaluation of assets and 
liabilities and industry reclassilications so that only the 
real or true financial transactions are shown. The format 
presented under "Changes in Financial Position" desig-
miles the iiiosl common sources and applications of 
linancing and maintains this segregation quarter by 
quarter. This format was chosen to avoid duplicating 
every item within the statement For each of the sources 
and applications sections. The total sources (and applica-
tions) of financing is published in these tables for con-
venience of users and for trend analysis. Users wishing to 
rearrange these tables into the more conventional format 
may do so by selecting all positive items in the "Sources" 
section starting with the iteni "Net internal sources of 
financing" and all negative items in the "Applications" 
section (and then reversing the sign) to arrive at the 
sources of financing. The remaining will represent trails-
actions to which funds arc applied. 

Les caisses locales d'épargnc et de credit sont cnquCtCes ii 
chaque trimestre par l'entremise d'une organisation centrale dans 
chaque province. Alors que certaines provinces font un recense-
ment, d'autres pcuveni faire une cnquCte par Cchantillon. l)ans 
bus les cas, un rccenscment provinciale est fait i chaque 
an née. 

Pour les autres branches d'activitC, les intermCdiaircs finan-
ciers stint rCpartis en strates par branches, et. dans chaque 
branche, scion Ia taille de l'actif. Tous les intermCdiaires au-
dessus d'une taille niininiale sont inclus dans l'enquCte. les 
inierniédiaircs en-dessous de cette taille sont enquCtCs sur one 
base de sondage. t.cs donnCes publiées sur l'univers des assureurs 
et des eaisscs separCes sunt extraites des donnCes collectCes 
annuellemcnt par les dCpartemcnts fCdCral et provinciaux des 
assurances alors que celles qui conccrnent Ics socictcs linanciCres 
ci les socictes de financement des entreprises sont extraites des 
declarations d'impôt annuelles de ces sociCtCs Revenu Canada. 
lmpôi. 

In cc qui concernc Ics branches d'activitC pour lesquellcs on 
etlectue avec enquCie par Cchantillon, lorsquc Ics donnecs de 
i'univers soni Ctablics, ii est possible d'Ctablir, pour chaque 
donnCcs, Ia relation entre les donnCes de l'Cchantillon et celles de 
l'univers. On applique alors les ratios a chacun des donnCes 
d'ensemblc des sociCiCs CchantillonnCes pour chaque strate aim 
d'obtenir une estimation de l'univers observe. les donnCcs de 
l'univcrs sont niises ii jour pCriodiquerncnt au fur et ñ mesure que 
de nouvelles donnCes finaneiCres deviennent disponibles. 

I.es donnCes relatives i l'Cvolution de Ia si(uation financiCre 
sont calculCcs ii partir des bilans ct des Ctats des revenus et des 
dépenses aprCs extrapolation de leurs valeurs aUX dimensions de 
l'univers. On corrige ensuile ces chifires en function des mouve-
ments dans les donnCes causes par des facteurs tels qtic des 
modifications de Ia structure de Ia sociCtC, dcx rCCvaluations de 
l'actif et du passif et des changements, de classillcation par 
branche d'activitC de facon i presenter uniqucnient les operations 
IlnanciCres rCclies. Les rubriques figurant sous "evolution de Ia 
situation linanciCre" dCsignent Ics sources Cl allectations Ics plus 
frCquentes de fonds ci conservent cette dichotomic d'un trimestre 
it l'autre. Cette presentation a etC choisie pour Cviter Ia rCpCtition 
de chaquc poste de l'Ciat pour les sections de Ia provenance ct de 
l'afleciation. l.es chifires globaux de Ia provenance (ci de l'affec-
tation) du financement son( publiCs dans ccx tableaux pour Ic 
bCnCfice des utilisateurs et aux fins de l'analysc des tendances. I.es 
utilisateurs qui dCsirent presenter ces tableaux sous unc forme 
plus traditionnelle n'ont qu'i additionner tous les posies positils 
de Ia section "Provenance" it compter des "Fonds dc linancement 
nets produits intCricurement" ci tous les posies nCgatifs de III 

section "Affectations" (en changeant Ic signe) pour les emplois 
des capitaux. I.es autres postes reprCsenteront alors les transac-
tions auxquclles les londs sont appliqués. 

Local credit unions are surveyed quarterly by a 
central organi/ation within each province. While some 
provinces conduct it CensUs, others may conduct it samplc 
survey. In any case, a provincial census is undertaken 
each year. 

In the remaining industries, the financial intermedi-
aries are stratified by iiidustry, and within each industry, 
by asset size. All intermediaries above a minimum size 
are included in the survey. Intermediaries below this sue 
are surveyed on it sample basis. The published universe 
data for insurance carriers and segregated funds are 
derived from annual data collected by the federal and 
provincial departments of insurance while those for llnan-
cial corporations and business ilnancing corporations are 
derived from annual corpora t ion i nconie tax data submit-
ted to Revenue Canada - Taxation. 

The Survey was designed to produce financial statis-
tics based on calendar quarters. Nevertheless, corpora-
tions may lIe their returns on a fiscal quarter basis. This 
means that a corporation whose fiscal year ends in Janu-
irs silI tile a return For the lirsl Litiarler, covering the 
iiiniii 1 \ciiiher, l)CLcliilCr .iii'i . iiid t iic. 

I.'enquCie it etC concue de facon ii produirc des statist iques 
linanciCres basCes sur les trimestres de l'annCe civile. NCanmoins, 
les sociCtCs peuvent faire leurs declarations sur une base de 
triiricstre d'annCe financiCre. Ccci signifie qu'une sociCtC doni 
l'a nnCc finaneiCre xc tcriiii tic en janvier fera tine dcclarat ion pour 
Iv prcrllier Iriiiic.lrc. coo i,iiil lc riioi dv rO\crllhrc. (lvcvl)II)rc ci 



data will be included in the llrst calendar quarter statis-
tics. Similarly, if the year-end of it corporation is in 
February, data for the month of December along with 
those for January and February will be included in the 
lirst quarter statistics. 

To the extent that corporations use their llseal quarter 
rather than calendar quarters, some distortion or lag in 
the data will occur. However, as this is a recurring 
phenomenon, the da(a reported are consistent over time.  

janvier, ct ces données seroni incluses dans les statistiqucs du 
premier trimcstre de l'annéc civilc. Dc niême. si  Ia tin de l'année 
tinanciêre d'une société sc situc en Iévrier, les données de déccm-
bre seront incluses avec celles de janvier Ct Février dans les 
statistiques du premier trimestre. 

Dans Ia mesure ou ces sociétés utilisent leur trirncstre Ilnan-
cier plutôt que les trimestres civils. ils se produit unc distorsion ou 
un decalage des données. Cependant, comnic il s'agit d'un 
phénoméne eyelique, les données présentécs sont cohérentes d'un 
cycle it l'autre. 

Reliability of the I)ata 

Errors may occur in almost every phase of it statistical 
operation. Respondents may misunderstand questions, 
analysts may overlook inconsistencies in the reported 
data, errors may occur in the creation of weighting 
factors and in manual computations. Data obtained 
through the telephone follow-up procedure may be incor-
rectly transcribed. All such errors are called "non-
sampling errors". Some of the non-sampling errors bal-
ance out over a large number of observations. I lowever, 
if these errors occur systematically, they will contribute 
to biases. In the Quarterly Survey of Financial Institu-
tions, non-sampling errors are reduced through the use of 
quality assurance and quality control programs which are 
applied to all aspects of the survey operation. Tabulations 
of aggregated data are further reviewed by subject niatter 
analysts before release. 

For those industries not surveyed on it census basis, 
had the linancial statistics been collected from the com-
plete universe, dill'crcnt results would have been obtained 
even though the same processing techniques were em-
ployed. This discrepancy between the estimates is knows 
as the "sampling error" of the estimates. In this survey, 
both the sampling error and non-sampling error are 
reduced through categorizing corporations having similar 
characteristics and size. Accordingly, each stratum max-
imized the similarity of Imnancial structure, size and 
operations. 

Fiabilité des données 

Des erreurs pcuvent se produire it toutes les étapes d'une 
operation statistiques. Les cnquCtCs peuvent mal comprendre les 
questions, les analystes peuvent laisscr passer des incohCrences 
dans les donnCcs, des erreurs peuvent se glisscr daris l'Ctablissc-
ment des lacteurs de pondCration ct Ics calculs manuels. l.es  
donnécs obtenues lors de suivis tClCphomques peuvent Ctre rnal 
transcrites. Toutes ces crreurs sont appelCes "errcurs d'observa-
tion". Ccrtaines s'annulent sur un grand nombre d'observalions. 
Cependant, si ees errcurs se produisent d'une façon systCmatique, 
dIe biaiseront les rCsultats. Dans l'enquCte trimestrielle sur les 
institutions tinanciCres, les errcurs sont rCduites par l'utilisation 
des programmes d'assurance et de qualité et dc contrôle dc Ia 
qualité qui s'applique a toutes les Ctapes dc l'enquCtc. I.cs 
totalisations des agrCgats subissent une revision supplCmcntaire 
par un analyste spécialisC dans Ic domaine avant d'Ctre 
publiées. 

Dans Ic cas des branches d'activitC enquCtées par sondagc, les 
résultats dilrerent de ceux qui auraicnt Cté obtenus par un 
recerisemcnt, mCme si 'on emploic Ics mCmes techniques de 
traitement. Cct écart entre les estimations est appelC "crrcur 
d'Cchantillonagc" des estimations. Dans Ia prCscnte enquCtc, 
l'erreur d'échantillonnage et I'errcur d'obscrvation sont réduites 
par Ic classenient des sociCtCs en categories scIon Icur taille ct Icur 
earactCristiques. Pour cette raison, chaque strate maximisc Ia 
similitude de Ia structure Imnanciere. dc Ia taille ci des aetivitCs. 
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No quantifiable statistical reliability measures for 
those groups of linaneial interinediarics which are sur-
veyed on it sample basis are available at present. The 
portion of total assets in the published universe accounted 
lIr by the sample is shown by industry below: 

On ne dispose pas actuellement de mesures de fiabilite statisti-
que quantifiables des groupes d'intcrmédiaires financiers qui font 
l'objet d'une enquête par éehantillon. l.a proportion de l'actif 
total dc l'univcrs publié que l'on retrouvc thins l'éehantillon est 
préscntéc ci-dessous par branche d'activtté: 

Tot,i I assets of sa mple as 
ly pe of ma neia I i niermed a ry 	 percentage of universe 

I niermcdiaire linancier 	 Actif de lichantiIlon en 
pourcenlige de l'univers 

i via ncia I corporal ions 	Sciitis Ii nanciires 	 99 

Fliisiness fimincing corporations 	Sociétés de financemcni. des enireprises 	 119 

Segregiied und'. (aisses separees 	 99 

Ide insurers 	Assureurs-vie 	 911 

Accident and sickness branches of life insurance companies Secteurs 
d'assurance-accidenis ci maladies 

Properly and casualty insurers 	Assurance-biens ci risqucs disers 	 111 

Accounting Practices 

Since most liiiancial industries are highly regulated 
by governments, their accounting practices have con-
formed to the statutory reporting requirements of their 
regulating legislation or authorities. Generally speaking, 
government controls are aimed at ensuring the solvency 
of Ii nancial intermediaries in order to safeguard the 
savings of individuals entrusted to these institutions. This 
has resulted in conservative accounting practices. In 
recent years, the accounting profession has been review-
ing the accounting principles and practices in use in 
conj u net ion wit It the regti hi tory a ut hon ties to develop it 
more consistent and informative reporting system. 

Even though statutory reporting requirements con-
tribute toward a greater uniformity in the delinition and 
content of individual accounts and accounting format 
used in a particular industry, management may still be 
given it good deal oldiscretion on the treatment of Various 
items of account. Standardization of accounting is, of 
course, required by the system of national accounting and 
or analytical ptirposes. As a result, clrorts are made to 
10011.' icciiinhlng uniforiiiii parlicul:irts s thin in 

Méthodes comptables 

Conime hi plupart des branches d'activité sont regis dans une 
large niesurc P°  l'Ctat, leurs mCthodcs coinptables, en cc qui 
concerne a production des rapports, ont etc conloriiies ziux 
exigences des lots ou des organisnies qui les rCgtsscnt. I)e facort 
gCnCrale, Ic contrOle exercC par I'adniinistration publique visait it 
assurer Ia solvabilitC des intermCdiaires financiers thins Ic but dc 
protéger l'épargne que les individus leur confiaicnt. Aussi les 
mCthodes coniptables employees sont-elles devenues trés conser-
vatrices. l.a profession comptable, de concert avec les organisnies 
investis d'un pouvoir de reglcmentation. Ctudie depuis qtielques 
annCcs les principcs et ritéthodes coniptables en usage en vtie de 
mettre au point un systCme de declaration plus unifornie et plus 
riche en in for nat ions. 

Bien que les exigenees légales de declaration enlrainent une 
plus grande uniformité de Ia definition Ct du contenu des coniptes 
individucis et de hi technique de presentation utilisés thins tine 
branche d'activitC, Ics administrateurs jouissent encore d'une 
importante marge dc manoeuvre quant au traitement des divers 
postcs de compte. L'analyse et Ia comptabililC nalionale exigent 
naturellenieni Ia normalisation des ntéthodes comptables. En 
consequence. nous nous eflorcons d'accClCrer l'uniforniisaiion des 
iiiCthodes comptables, en particulier dans les groupes d'activitCs 
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industry group through structured questionnaires and 
	

ceonomiqucs au moyen de questionnaires structures et par l'entrc- 
through 	national 	association-Statistics 	Canada 	misc de comités oci sont représentCs les associations nationales ci 
corn iii t tees. 	 Statistiquc Canada. 

The format of the balance sheet and income state-
ment used to collect information for an industry have 
been designed to reflect as much as possible the format 
generally used within that industry. However, other 
statements, particularly the statement of changes in 
financial position, have been standardized across indus-
tries following, as much as possible, generally accepted 
accounting principles. 

La presentation du bilan et de l'état des revenus utifisCc pour 
recucillir l'information sur unc branchc d'activité a été Ctablic en 
tenant compte Ic plus possible de Ia presentation gCnCralemeni 
employee au sein de celle-ci. Ccpcndant, d'autres Ctats, particu-
liCremcnt l'état des ehangements de la situation flnanciCre, ont etC 
normalisCs pour toules les branches d'aetivité en suivant Ic plus 
possible les principcs comptables gCriCralemcnt acceptés. 

National Accounting 

Financial data from all financial intermediaries, in-
dustrial corporations, governments, etc., are fully inte-
grated into the system of national accounts. Because of 
the numerous and varied conceptual differences existing 
between business accounting practices and national ac-
counting, many accounts from business records must be 
obtained separately on structured questionnaires to l'aeili-
tate the conversion of business accounts into national 
accounts. The data arc then aggregated by industry and 
converted to conform with national accounting concepts 
and practices. The resultant financial data are then 
utilized in the calculation of gross domestic product 
(Ci 1)1') and financial flows. 

The gross domestic product attempts to measure the 
total market value of goods and services produced in 
Canada. Corporation profits, depreciation, etc., are esti-
mated industry by industry and then aggregated and 
utilized in the National Income and Expenditure Ac-
counts. To arrive at the industry-by-industry figures that 
go into the build up of the corporate profit component, the 
following format may be utilized for converting the 
financial institutions series: 

Net internal sources of financing (refer to "State-
clients of Changes in Financial Position" in the tables in 
this publication). 

l)cduct: 

Depreciation 

Canadian dividends received. 

Add: 

I)ividends declared 

Current income taxes. 

Approximates: 

('orporation Pro/u.s BeJre Taxes, National Income and 
Expenditure Accounts. 

The Financial Flow Accounts (Financial Flow Ac-
coo nis. Statistics C a nada, Catalogue I 3-002) atte ni p1 to 
measure the sources and applications of funds by sonic 32 
sectors and subsectors showing the net savings of each  

('omptabilité nationale 

Les donnécs financiCres dc bus Ics intermédiaires financiers, 
sociCtCs industrielles, administrations publiqucs, etc., sont inlC-
grCcs au complet dans Ic système des comptes nationaux. En 
raison des nombrcuscs differences d'ordre eoneeptuel entre Ia 
comptabilitC nationale et Ia comptabilité commerciale, ii faut 
obtenir sCparément sur des questionnaires structures nombre dc 
comptes tires des dossiers des entreprises pour facilitcr Ic passage 
des comptes commereiaux aux eomptcs nationaux. On agrCge 
ensuite ees donnCcs par aetivité économiquc et on leur applique 
es concepts et méthodes de Ia comptabilité nationale. l.es  don-
flees financiéres ainsi obtenues scrvcnt alors a calculer Ic Produit 
intCrieur brut (PIB) et Ics flux financiers. 

I.e produit intérieur brut vise ainsi it mesurer Ia valeur totale 
des biens et services produits au Canada. Les bCnéflees des 
sociétés. I'amortisseinent, etc., sont estimés par activitC Cconomi-
que, puis agrégés ci utilisés pour Ics Comptcs nationaux des 
revenus ci des dépenses. Pour obtenir des chilfres par branchc 
d'aetivité qui composent l'élCment bCnCfices des sociCtés. on peut 
convertir Ics series sur les institutions financiCrcs de Ia façon 
su ivan te: 

l.cs sources intcrncs ncttes de financenient (se rcpportent ii 
"l'Cvolution de Ia situation fInaneiCre" présentée dans les 
tableaux). 

M oi ns: 

Amortissement 

l)ividendes verses par les sociCtés eanadiennes. 

Plus: 

Dividendes déclarCs 

lmpôts courants sur Ic revenu. 

I)onnant un aperçu approximatif des: 

Benefu'e.c de.s corporations avant impots comptes nationaux des 
rcvenus et des dépenses. 

t.es comptes des flux financiers ('oniptes th',s flux fwanciers. 
n°  13-002 au catalogue de Statistique Canada) tcntent de 
mesurer Ia provenance et I'emploi des fonds de quelque 32 
secteurs ci sous-secteurs en préscntant Ics épargncs ncttes de 
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sector, the amount of gross real capital formation in each 
and its net lending or net borrowing by types of financial 
instruments. The Financial Institutions Section oiStatis-
tics Canada is responsible for providing data for II of the 
32 sectors. Uhe statements of changes in financial position 
contained in this publication provide the same inforina-
tion as in the linancial flow accounts but are set in a 
format more familiar to business analysts. 

chaquc secteur et Ia valcur de Ia formation brute de capital riel 
ainsi que les prêts ci emprunts nets par type d'instrumcnts 
financiers. l.a Section des institutions Iin:incires tic Statistmque 
Canada s'oecupc de fournir les données pour I I des 32 sccteurs. 
I .es eta ts de I 'CvoI Ut ion de Ia sit oat ion liii a nc Crc. q ue I 'on t ron ye 
ici sous une presentation plus faiiiilierc aux analstes 
conlmereiaux. 

('hartered Banks (SIC-U 6021) 

This industry consists of those corporations listed in 
either Schedule A or Schedule 13 of the 190 Rank Act. 
Banks are subject to controls contained in the Bank Act 
which are administered by the l)epartment of Finance 
( anada (those affecting the type of services they can 
oIler, their organizational structure, and the types of 
investments permitted) and by the Rank of ( anada (those 
allecting their reserves and interest rates). 

The primary functions of the chartered banks include 
the creation of deposit facilities, the transfer of deposit 
monies and the provision of commercial credit facilities. 
Much of the deposit liabilities of banks are chequable and 
cheques have become I he most coin in on inca ns of pay-
ment in Canada to the point where they are considered 
essential to the efficient functioning of our economy. 
Ranks are a major I actor in the credit market since by 
providing facilities to accept deposits and by making 
loans and investments, they can affect significantly the 
supply of funds. 

Since banks operate in both the short-term and long-
term money markets, they provide a ii important link 
between these two credit markets. In turn, the monetary 
authorities can make their policies felt in both of these 
money markets through their influence on the banks. 
Banks provide the major source of loans to all sectors of 
the economy including businesses, individuals and gov-
ernments. While banks were traditionally and still are 
primarily short-term commercial lenders, they have sig-
nilicant operations in personal loans, residential mortga-
ges, term deposits and other money market instruments, 
and international wholesale currency operations. 

As of the end of 1987,   there were II Schedule A 
banks in Canada with branch olliecs from coast to coast 
in many eases. This structure, which is similar to that 
existing in England, is known as the "branch banking 
system" in contrast to the "unit banking system" in 
operation in the United States. In addition to the Sched-
ule A banks, there were 58 Schedule B banks. The 
distinction between Schedule A and Schedule B banks 
derives essentially from two characteristics: a Schedule A 
bank is widely held, i.e., no single shareholder or group of 
associated shareholders holds over 10%, except as noted 
below, of any class of equity; and non-resident ownership 
is restricted to a ma ximuni of 253 with no one individual 
owning more than 10%. A Schedule 13 bank is one where 
it shareholder or group of associated shareholders holds 
more than 0' of the shares. There is no restriction on 
I 	i ci'ii 	\i Iii•Iil p 

Ranques a charte ((i'I-C 6021) 

Cette branehc sc compose des societes ligurani Li l'annexe A 
ou l'annexe B de Ia I.oi sur les banques dc 1980. I.es banqucs sont 
soumises il des contrOles prCvus par la l,oi sur les banques, 
administrCc par Ic ministCre des Finances du Canada, et. (ceux 
qui touchent Ic genre de services qu'elles peuvent ulirir, leurs 
structures et les placements autorisCs) de aCme que cetix tie Ia 
Ranque du Canada (ceux qui modilicnt leurs reserves ci lcurs 
taux d'intCrCts). 

I.es fonetions principales des banques chartes portent stir Ia 
creation de services de depOts. Ic vireincnt ou Ic tr:insfert des 
soninìes dCposCes et Ia prestation de services en matiCre de credit 
conimercial. l.a plupart des depOts bancaires peuvent fire retires 
par cheque. Dc fait, cette operation est dcvenue Ia mCthodc hi plus 
populaire de paienlenls au Canada, fi tin point tel (lii  on Ia 
considere com me essent id Ic a u bon function rmcnicnt vie mitre 
Ccononiie. I.es banques jouent un rOle important sur Ic marchC du 
credit, puisque les services de depOt et les prCts ci placements 
elleetuCs leur permeltent de modifier de iacon appreciable l'oftre 
des capitaux. 

Comme les banques interviennent sur les marches monétaires 
it court et ft long ternie, dIes constituent un lien important entre 
ces deux marches. Inversement, les autoritCs monCtaires peuvcnt 
imposer leurs politiques sur ces deux marches par leur influence 
sur Ics banques. l.es  banques sont Ia source principale de capitaux 
prCtCs 0 tous les secteurs de l'Ceonomie, y compris Ies entrcpriscs, 
les personnes ci les administrations publiques. Bien que les 
banques soient d'abord par definition des prCteurs a court ternie, 
dIes concluent des operations importantes au chapitre des prCts 
personnels, des hypothCqites pour Ic logement, des depOts 0 terme 
et des autres instruments du inarchC monCtairc, de mCme que 
pour les operations en devises CtrangCres de gros. 

A Ia fin de l'annCe 1987, on dCnombrait au Canada onie 
banques de l'annexe A. dont plusieurs avaient des succursales 
thins toutcs Ics provinces. Cette structure. semblable 0 celle qum 
existe en Angieterre, porte Ic nom de "systCnie bancaire ft 
suceursales" par opposition au "systCme bancaire unitaire" des 
Etats-Unis. En plus des banques de I'annexe A. on trouvait 58 
banques dc I'annexe B. La distinction entre les banqucs de 
l'annexe A et cellcs de l'annexe B repose essentiellenient sur deux 
earnetCristiques: une banque de l'annexe A compte un grand 
nombre d'actionnaires, dont aucun. ou un groupe d'actionnaires 
associes, dCtient plus de 10% du capital-actions, sauf pour les 
exceptions relevécs plus loin; dc plus Ia part des non-residents est 
limmtec it un maximu in de 25%, sans qu'aucune personnc ne 
dCtienne plus de l0. (inc banque de I'annexe B est une banque 
dans laquelle un actionnaire, ou un groupe d'actionnaires asso-
cm& dCtient plus tie ltY du e:ipital-ictiitns. II il\ :1 p:ms (IC lmmiimies 

pripriele Cli ii;'ie 
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The Bank Act is scheduled for revision every ten years 
with the last revision effective November, 1980. Under 
this latest revision new banks can now be chartered 
through letters patent issued by the minister with the 
approval of the governor-in-council instead of incorpora-
lion by it private bill in Pa rlianient. 

In addition to the Bank Act, the Canadian Payments 
Association Act establishing the Canadian Payments 
Association (CPA) to administer the national clearing 
and settlements system was also passed by Parliament. 
The clearing and settlement functions had previously 
been done by the banks through the Canadian Bankers 
Association. Control of the C PA is by it Board of l)irec-
tors cuitiposcd of representatives from each of the three 
major groupings of deposit-accepting institutions (i.e. 
banks, trust companies, and credit unions and caisscs 
populaires) and the Bank of Canada. 

Prior to 1984, this publication included data for 
chartered banks obtained from the 011ice of the Inspec-
tor-(;eneral of Banks, the Supplement to the Canada 
Ga,ettc, the Bank of ( anada Review, and interim and 
annual reports to shareholders. The data for the Schedule 
A banks related to their world-wide operations. 

Commencing with second quarter 1984, Statistics 
Canada implemented it direct survey for chartered bank 
iinancial statements. This survey covers the booked-
in-Canada business of the chartered banks and their 
domestic subsidiaries. Since domestic subsidiairies which 
are imnancial i ntermedia iries are also surveyed separately 
tinder their own industry, readers should note that there 
will be double counting if the data for all linaricial 
intermediaries are aggregated. Where these subsidiairies 
are sign Ilcant - as in the mortgage loan industry, data for 
them are shown separately. 

Financial statements collected under the new direct 
survey appeared for the iirst time in the fourth quarter 
1984 publication. Statistics for Canadian and foreign-
owned banks arc shown separately. Data for periods prior 
to 1984 can be found in the 1983 and prior years' editions 
of this publication. 

la I.oi sur les banques est reviséc en principe tous les dix ans. 
Ct Ia derniêre revision remonte i novembre. 1980. I)e plus. Ics 
nouvelles banques peuvent maintenant recevoir hi chartc en vertu 
de lettrcs patentes Cmises par Ic Ministre avec l'approbatron du 
Gouverneur en Conseil, au lieu d'être constituécs par un projet de 
Loi prive au Parlement. 

En plus de Ia Loi sur Ics banques, Ia Loi sur I'Association 
canadienne des paicments, crCant l'Association canadicnnc des 
paiemcnts (ACP) pour administrer Ic systCme national des 
paienlents fut adoptéc par Ic Parlernent. L'administr;ition tie cc 
systCmc Ctait autrefois eonliCc aux banques par l'intcrmCdiaire de 
l'Association des banquiers eanadiens. L'ACP est dirigCe par un 
conseil d'administration comprenant les reprCsentants dc chacun 
des trois principaux groupes d'insiituiions de depots, c'est-r-dire 
les banques, les sociétCs de ilducie et les caisses d'Cpargnc et de 
credit et les eaissc populaires ct de Ia banquc du Canada. 

Avant 1984, cette publication contenait des donnCes pour Ics 
banqucsac harte obtenues du bureau de i'inspeeteur gCnCrale des 
banques. Ic supplement a Ia ga/cite du Canada, hi revue tic Ia 
banque du Canada, Ics rapports intCrinlaires et annucls aux 
actionnaires. Lcs donnCes des banqucs annoncCs a l'anncxc A sc 
rapportent aux operations universclles. 

Au debut du 2i6nie trimestre 1984. Statistique Canada ii mis 
cn oeuvre unc enquCte directe pour les Ctats ilnanciers des 
banques a charle. Ce recensements traite sur les affaires compta-
bilisCs au Canada des banques i charte et leurs liliales domesti-
qucs. Puisquc les liliales domestiques. Ctant aussi des interniCdiai-
rcs iinancicrs, ils sont recensCs sCparément dans leur proprc 
i nd list ne, Ic lccteu r dcv ra it not er q ue Ic corn ptage dou ble aUra 
lieu si les donnécs pour tous les intcrniCdiaircs linanciers sont 
agrCges. l.orsque ecs illiales sont importantes, telles-quc les 
sociCtés de prCts hypothéeaircs, leurs donnCcs sont prCsentCes 
separenlents. 

I.cs Ctats imnanciers recucillis par ccttc cnquCte directe ont etc 
publiés pour Ia premiere fois dans Ia publication du 4c trirnestre 
1984. I.es statistiqucs pour les banques a charles canadienncs et 
étrangCres sont publiCes séparCment. I.es donnécs pour Ics triiues-
tres avant 1984 sont disponibles dans les publications dc 1983 et 
antCcédantcs. 

Trust Companies (SIC-C 6031) 

This industry includes corporations chartered under 
the Trust Companies Act and corresponding provincial 
legislation. Provincially incorporated trust companies 
proposing to do business in other provinces arc required 
to qualify for deposit insurance under the Canada I)eposit 
Insurance Corporation ((l)I( ) or The Quebec Deposit 
Insurance Board (QI)IB). The Superintendent of Finan-
cial Institutions examines on bchalf of the Deposit Insur -
ance Corporation, the affairs of each federally incorpo-
rated trust company and, where the corporation enters 
into a contract of deposit insurance with it provincial 
institution, it person designated by the Deposit Insurance 
Corporation is permitted to examine the a lliiirs of the 
company. 

The business of trust companies falls into two distinct 
activities - linancial intermediary (banking) and liduciary 

Sociétés de tiducie ((TI-(' 6031) 

Cettc branche d'activitC conrprcnd les sociCtCs constituCcs aux 
termes dc Ia I ni sur les conipagnies ilduciaircs ct des lois 
provinciaics corrcspondantcs. I.cs sociCtCs de liducie, constituCcs 
en vertu d'une loi provinciale qui cnvisagcnt de faire desaltaires 
dans les autres provinces sont tenues d'adhérer it Ia SociCiC 
d'assurance-dépôts du Canada (SAI)C ) ou ñ Ia RCgic de l'assu-
rance-dCpOts du Québec (RAI)Q). I.e Surintendant des institu-
tions linanciCres examine au nom de Ia SociCtC d'assurancc-
dCpôts, les allaires de ehaque sociCtC de ilducie constituCe en vertu 
dc Ia Ioi fCdCrale. Lorsque les sociCtCs passcnt un contrat de 
depOts d'assurance avcc une institution provinciale. Ia SociCtC 
d'assuranccdCpOts mandate unc personne pour l'cxamcn des 
allaires de Ia soeiCtC de liducic. 

Les sociCtés de lmducic ont dctix rOles distincts, it savoir, hi 
fonction d'intcrmCdiairc linancier (bancaire), et Li fonction 
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functions. As it financial intermediary, it trust company 
borrows funds from the public in the form of guaranteed 
investmcnt certilicatcs, savings deposits and time deposits 
and invests them in mortages, securities and other loans. 
This aspect of the business is often referred to as the 
"guaranteed funds" portion of the trust company and 
differs little from the savings deposit business of char -
tered banks. 

The fiduciary or trustee functions are unique to trust 
companies since they are the only corporate entities in 
Canada having trustee powers. In their fiduciary func-
tion, trust companies serve as administrators of estates, 
trusts and agencies (E. T. and A.) and do not have 
ownership of the assets under their administration. The 
trust deed defines the powers that the trust manager has 
in administering his clients' assets and the clients' rights 
to the income generated by the assets being so adminis-
tered. In recent years, pooled pension funds in respect of 
groups of employees have grown lobe the most important 
source of trust funds to be administered by trust 
companies. 

The estate, trust and agency activities of trust compa-
nies are governed by provincial legislation. Since E.T. and 
A. funds are only administered by trust companies under 
their fiduciary role they arc excluded from the trust 
companies industry. 

Most trust companies also sponsor a wide variety of 
mutual funds including equity, bond and mortgage funds. 
These funds are published as part of Investment Funds, 
Tables 55-69. 

Trust companies also act as agents and registrars for 
various types of stocks and as trustees for corporate bond 
issues; real estate managers and real estate agents: invest-
ment managers or counsellors: managers of sinking funds: 
custodians: and agents for personal services. 

Mortgage loan Companies (SIC-C's 6091,6221 and 
part of 6229) 

lIduciaire. En tant qu'intermCdiaire financier une société tie 
fiducic cmprunte des funds du public sous forme de certificats de 
placement garantis, de dépôts d'épargne et de dépôts a terme et 
es placements en hypothèques, valcurs mobiliêres et autrcs prêts. 
C'est unc activité que l'on désignc souvent de service de "fonds 
garantis" qui ressembk beaucoup au service d'épargnc des 
banqucs ii charte. 

La fonction tiduciaire est l'apanage unique des sociétés de 
fiducie, puisqu'elles sont les seules personnes morale du Canada 
disposant de tels pouvoirs. Celles-ci agissent alors a titre d'admi-
nistratcur de successions, de liducies ci d'agences (S. F. et A.) et 
ne prennent pas possession des biens qui leurs sont conlIés. l.'acte 
de lIdéicommis définit les pouvoirs eonférés a l'administrateur 
pour la gestion des biens des clients et les droits des clients aux 
revenus produits par leurs biens. Au cours des derniéres années. 
es  regimes de pension groupes des salaries sont devenus Ia plus 
principale source des funds administrCs par les sociCtCs de 
lid ucie. 

La fonction liduciairc des sociCtCs de liducie est rCgic par les 
lois provincialcs. Puisque les successions, fiducies et agcnces, sun 
administrCes sculement par les sociCtCs de fiducie sous lcur role dc 
tlduciaire les statistiques IinanciCre sont exclucs de I'indusirie des 
sociétCs dc liducic. 

La plupart des sociCtCs dc fiducie administrcnt Cgalcmcnt un 
vaste évcntail tie fonds mutuels, dont des funds sous brine dc 
parts, d'obligations et tie capitaux hypoihCcaires. Ces funds font 
partie des funds de placement, tableaux 55-69. 

Les socictCs de fiducic agissent Cgalcment en: agents et 
rcgistraires pour diverses categories d'actions ci fideiconimis pour 
les emissions d'obligations de sociétés: administrateurs ci agents 
imniobiliers: administrateurs ou conseillers en placements: admi-
nistrateurs de fonds d'amortissement: en qualitC de dCpositaires et 
mandataires pour les services personnels. 

Sociétés de préts hypothécaires ((TI-C 6091,6221 ci une 
partie de 6229) 

This industry includes: 

( I ) deposit accepting mortgage companies: 
(2) mortgage investment companies (M ICs): 
(3) savings certilIcate, investment certificate or invest 

ment contract companies: and 
(4) real estate investment trusts (REITs). 

Deposit accepting mortgage companies operate under 
the federal Loan Companies Act or corresponding provin-
cial legislation. This legislation allows them to raise funds 
through the acceptance of deposits and issuance of short-
term and long-term debentures and other debt instru-
ments. The types of assets in which such funds may be 
invested are also specified in the legislation - in practice, 
a majority of the funds are invested in mortgages secured 
h real estate. Deposits up to $60,000 with federally 
incorporated companies are insured by the Canada Dc-
posit Insurance Corporation (Cl)IC). Provincially incor- 

Cette branche d'activitC coniprend: 

( I ) les socictes de prCts hypothCcaires acceptant des depOts: 
(2) les sociétés de placements hypothCcaires (SPH): 
(3) les sociCtés tie placements par contrat, les sociCtCs émettant 

des certiticats d'Cpargne ci des certificats de placements: et 
(4) les fiducies de placements immobiliers (FI)Pl). 

Les societes de préts hypothécaire acceptant des depOts sont 
régies par Ia l.oi sur les compagnies de prCts lCdCrale ou par Ics 
lois provincialës correspondantes. Ces lois leur permettent de se 
procurer des capitaux en acceptant des depOts ct en érnettant des 
obligations non garanties a court terme et a long terme ci d'autres 
instruments de linancement. t.es  types d'actif dans lcsquels ccs 
capitaux peuvent Ctre places sont égalemcnt prévus par la loi, et 
dans Ia pratique, Ia majoritC des capitaux sont places dans des 
hypothCqucs garanties par des bicns inirnobiliers. L.a SociCté 
d'assurancc-dépOts du canada (SADC) assure les depOts jusqu'a 
concurrence dc $60,000 dans les sociCtCs constituCcs au nivcau 
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porated companies proposing to do business in other 
	

fédCral. l.es  soeiélés eonstituées au niveau provincial qui envisa- 
provinces must qualify for deposit insurance under CDIC 

	
gent d'Ctcndre leurs activités aux autres provinces doivent se 

or the Quebec Deposit Insurance Board. 	 qualilier pour l'assurance-dépôt de Ia SAI)C ou de Ia Régie de 
l'assurmnce-dépôts du Québec. 

As it result of amendments to the loan Companies 
Act arising from the 1973 Residential Mortgage Financ-
ing Act, loan companies arc permitted to create M ICs 
which, under the amendments, qualify for special status 
under the Income Tax Act. 

M l(s provide expertise and an opportunity for inves-
tors to invest small amounts in it diversilied real estate 
and mortgage portfolio. I .egisla t ion forces it certain level 
of investment in mortgages but permits some equity and 
real estate investments in order to provide it more attract-
ive portfolio for investors. 

M lCs are authorized to issue shares and borrow funds 
but the degree of leverage allowed is determined by the 
nature of the M IC's investments. They are not permitted 
to accept deposits, but debentures issued with an original 
term to majority not exceeding five years may be insured 
up to it value of $60.00() per depositor by the Canada 
Deposit Insurance Corporation. 

From llrst quarter 1976 to fourth quarter 1983, 
financial statements for M ICs were shown separately in 
this publication. Because of the small number of counpa-
flies and size (in terms of assets and revenue) involved, 
however, they have been included in this industry starting 
with the Iirst quarter 1984 publication and the data for 
the industry revised back to lirst quarter 1981 to rebleet 
this. 

Savings certilicatc, investment cerlilicate or invest-
ment contract companies operate under provincial legis-
lation designed, in most cases. specilically for theni. The 
distinction between these corporations and those operat-
ing under the federal Loan Companies Act and other 
provincial mortgage compa flies lies primarily in the 
nature of the savings instruments ofrered, not in their 
investment practices. These companies issue savings 
certificates which carry it guaranteed annual rate of 
return and, usually, additional return based on the corn-
panv's prolits. The types of investment they are permitted 
to make with the funds from the sale of these savings 
certificates or contracts are restricted largely to 
mortgages. 

Real Fstate I nvestnment Trusts ( R FITS) are mort-
gage linaneing intermediaries which are created under it 

provincial or federal "declaration of trust", as unincorpo-
rated trusts having only one class of transferable units or 
shares with equal voting, distribution, liquidation and 
other rights. The declaration of trust limits business 
activities to such principal types of investments as NIIA 
mortgages, conventional first mortgages, other mortga-
ges. real estate equities and purchase lease-backs. Several 
additional requirements under the Income Tax Act are 
designed to ensure that the role of the trust will be that of 

A Ia suite des modifications apportées I Ia Loi sur les sociétés 
de préts, provenant de Ia l.om de 1973 sur Ic financement des 
hypothéques grevant des propriétés résidentielles, les sociétés de 
préts peuvcnt créer des SPH qui, en vertu des modilications. 
pcuvent se qualiticr pour Ic status special en vertu de Ia l.oi de 
l'impôt sur Ic revenu. 

l.es Sill olfrent conscils ci possibilitCs aux petits investisseurs 
qu'un portefeumlle diversmliC en biens immobiliers et hypothCques 
intéressC. l.a loi oblige fm placer un certain montani dans des 
hypothCques, mais permet de participer au capital et d'investir 
dans Ics biens immobmlmers afin d'Clargir Ic choix des ClCments du 
portcfcuille. 

I.cs Sill sont autorisces a énictire des actions et m eunprunier 
des fonds. mais Ic rapport actions/emprunts csl dCterminC par Ia 
nature des placements de Ia socuCtC. FlIes n'ont pas Ic droit 
d'accepter des dCpôis. Toutefois, des obligations non garanties 
Cmises originalement pour une durCc n'excédant pas cinq ans 
peuvent Ctre assurCes jusqu'ã concurrence de S60.00() par dCpo-
sant par Ia SociétC d'assurance-dCpôts du Canada. 

A partir du premier trimestre 1976 au quatriCnle trimestre 
1983, les états ilnanciers pour Ic Sill Ctaient publiCes sCparC-
ment. A cause de leur dimension ci de leur petit nombre (par 
rapport au montant de I'actif ci revenu) les donnCes sont inclues 
avcc ceite branche d'activitC thins Ia publication du premier 
trimestre 1984. Ics donnCcs sont done revisCes I partir du premier 
trimestre 1981. 

I.es soclétCs de placement par contrat et celles qui Cmettent 
des eertiiicats d'épargne ou de placement exerceni leur activitC 
aux termes de lois provinciales concucs. dans Ia plupart des cas, 
spCcialement pour dIes. l.a principale distinction entre ces 
sociCtCs et cellcs cxercant leur activité aux termes de Ia lom 
f'édCrale sur les campagnes de prCts et les autres sociCtCs de prCts 
hypothCcaires constituCes cii vertu d'une loi provinciale repose 
principalement dans Ia nature des instruments d'Cpargne olicrts 
et non dans leurs niéthodes de placement. Ccs sociCtCs Cniettent 
des ccrtilIciuts d'Cpargnc qui olrrent un taux de rendement annuel 
garanti et habituellcment un rendenient additionnel calculC 
d'aprCs les bCnéfieesdc km sociétC. I.eurchampdc placement, pour 
cc qui ext des fonds provenant de ha vente de ccx certibicats 
d'épargne ou eontrats, est limité d'une façon gCnCrale aux prCts 
hypothCcaires. 

Les liducies dc placements immobihiers ( Fl)Pl  ) sont les 
intcrmCdiaircs de Iinaneement hypothCcaire qui sont crCCs en 
vertu d'un "Actc de fiducie" au niveau provincial ou fédCral en 
quahité de sociétés de biducic non constituCes en corporation et 
n'ayant qu'une classe d'unités ou d'actions transférables donnant 
des droits de vote, de dilfusion et de liquidation Cgaux ainsi que 
d'autres droits ii tous les actionnaires. l.'acte de blducie limite les 
activités commerciaics it ccrtains types de placements comme les 
prCts hypothCcaires consentis aux termes de Ia LN II, les hypothC-
ques ordinmires de premier rang. les autres hypothCques, les titres 
immobiliers et les achats en vue de location. II existe plusieurs 
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in investor as distinguished from an active developer of 
	

autrcs exigences de Ia Loi de l'impót sur Ic revenu visant it limiter 
i - c I pr pelt S 
	

Ic role du fiduciaire au placement par opposition it celui de 
I cx ploitant i mniobilier. 

Ii qiialils usa" 0011 trust 	hid therebs pus no 
income taxes (special income tax treatment of corpora-
tions under Section 132(6) of the (aiiada I nconie Tax 
Act), the trust is required to operate as a Canadian 
investment company and distribute annually to unithold-
ers all of its net income and one half of any net realized 
capital gains. 

Included also are the afliliated financing corporations 
which have agreed to limit their business solely to the 
borrowing and lending of money to finance the activities 
of the trust. Since in most cases these aililiated financing 
corporal ions are not consolidated with the trust, an 
overstatement of assets, liabilities, revenue and expenses 
does occur to the full extent of such inter-company 
transactions as advances to and from alliliated compa-
nies, interest payable to and receivable from alliliated 
coilipanies. etc. 

The trust usually enters into it contract with an 
"adviser'' corporation. Under this type of contract, the 
adviser corporation generally agrees, among other things, 
to recommend available and suitable investments on it 

continuing basis and to administer certain of the day-
to-day operations of the trust. Since these "adviser" 
corpora t ions generally are din rtered banks, real estate 
corporations, mortgage companies, etc., they are ex-
cluded from this industry. 

From second quarter 1977 to second quarter 1985, 
I nancial statements for R FITs were shown separately in 
this publication. As of' third quarter I 9l5. they have been 
included in this industry. 

Alin de se qualifier comme "fiducie unitaire" et de ne pus 
payer d'impOt sur Ic revenu (traitement fiscal special accordC aux 
socictes, conformCment it I'article 132(6) de In 1.oi de l'impOt sur 
Ic rcvenu du Canada), Ia soeiCtC dc fiducie cst tenue d'cxercer son 
activité en tant quc soeiétC canadicnne de placement et dc 
distribucr annuellement it sex détcntcurs d'unitCs tout son revcnu 
net Ct In moitiC de ses gains de capital rCalisés. 

Sont comprises aussi Ics soeiCtés dc prCts al)iliCes qui ont 
acccptC de limiter leur activitC it des prCts et eniprunts de 
capitaux dans Ic but de fintncer les operations de In sociCté de 
liducic. Comme ecs sociétCs afliliCcs nc sont pus, dans hi niajorité 
des cas, groupCcs avec des socCtCs de fiducie, if xc produit unc 
surCvaluation de l'actif. du passif', des revenus et des dCpenses it 

tous lcs postes concernant les operations ell'ectuées entre sociCtés, 
par exemple Ics avances en provenance et I destination des 
sociCtés alliliCcs, les intCrCts a payer it ccx sociCtCs et fi recevoir de 
ecs memes sodictes, etc. 

La société de fiducie passe habitucilement un eontrat avec une 
sociCtC "Conseil". Scion les termes dccc contrat. In sociCtC conseil 
accepte gCnCralentent, cntrc autrcs choses, (IC recoromander sur 
one base pernianerite les placements disponibles et iippropries ci 
d'admintstrer certaines operations au jour Ic jour de hi sociCtC de 
tiducie. Ces sociCtCs "( onseil" Ctani In plupart du temps des 
banqucs a charte, des soe,Ctés immobiliCres, des soc,Ctés hypothC-
caires, etc., dies ont Cté exclues de cette branche. 

A partir du deuxieme trimestre 1977 jttsqu'au dcuxieme 
trimestrc 195, les Ctats financiers pour Ics 11)11 Ctaierit publiés 
séparCment. Les donnCcs sont inclucs dans cc groupe ii partir du 
troisicilie triniestre 1985. 

Local Credit Unions (SI('-(' 604111 

This industry covers credit unions and caisses popu-
laircs chartered or registered under provincial legislation 
as autonomous organizations owned and controlled by 
their irreinbers. Membership in it credit union is based on 
it coot mon bond of associa t ion and is available th rough 
the purchase of it share (generally a minimum 5 savings 
share), with democratic control achieved by allotting one 
vote to each member regardless of the number of shares 
held. locals obtain funds from members through the sale 
of shares and by accepting deposits. 

local credit unions operate under provincial legisla-
tion which controls the types of investments, sources of 
funds, rates of interest and reserve requirements. In some 
provinces, an annual audit must be performed by quali-
lied outside auditors. Regular inspections are carried out 
by government departments or their representatives to 
ensure that credit unions are complying with the pro-
visions of t lie applicable legislation. 

I lie number of local credit unions grew rapidly during the 
I 14t)'5 and the I 95(Is to a peak oF 5.11011 in I 9(S. Since 
lh 	ii 	III Li iL'. 	 i1 	 . 	iiiii 	1 , Ii 	iii 	Hrr' 

('aisses locales d'Cpargne et de credit (('TI-(' 6041) 

Cette branche d'activité comprend les caisses d'Cpargne et de 
credit et Ics caisses populaires autorisécs par In legislation d'unc 
province comme organisat ion autononic appa rtcnant ses incm-
bres et contrOlée par eux. 1.cs mcnibrcs d'une caisse d'Cpargnc ct 
de credit ont en commun un certain lien, on devient habituelle-
ment membre en payant one cotisation noini nale (ordi nai renient 
one part d'Cpargne de $5), et Ia democratic xc trouve respeetCe en 
attribuant un vote ii cliaque membre, quel que soit Ic nombre de 
parts qu'il dCtient. (haque caisse locale obticnt les capitaux des 
mcrnbrcs par Ia vcnte de parts et par l'acceptation de depOts. 

Les caisses d'Cpargne Ct de credit locales exercent Icurs 
adtivités en vertu de In legislation provinciale qui contrOle Ic type 
de placement. In source des tonds, les taux d'interCt et les reserves. 
(ermines provinces exigent des verifications annuelles, qui doi-
vent Ctrc faites par des vCriticatcurs agrêés de l'extCrieur. l.cs 
minislCres ou leurs reprCsentants font des inspections rCguliCres 
alin de s'assurer quc les cnisscs d'Cpargnc ci de credit respedtent 
Ics dispositions de Ill I .oi. 

I.e nombrc de caisses locale d'Cpargne et dc credit it .IugmentC 
rapidcmcnt an errors des annCcs 1940 ci I50. ilteitin:int tin 
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operations have resulted in fewer but larger credit 
	

fusionncr ci i cxcrccr leurs aclivilés par Ic truchement de 
unions 	 succursales, et leur nombre it baissé pendant que Icur taille 

s'accroissail. 

Aujourd'hui, un grand nombre de caisses locale d'épargne ci 
de credit ci de caisses populaires olirent un éventail coniplet de 
services. Avec l'aidc d'autres organismes Ilnanciers coopératifs, 
les caisses locale d'épargnc et de credit ci les caisses populaires 
ofl'rent également des regimes d'assurancc et d'épargne par report 
de l'impôt. La I.oi de 1973 sur Ic linancement des hypothéqucs 
grevant des propriétés rCsidentielles it aulorisé les caisses locales 
d'épargnc et dc credit Lt achcter ou zli vendre des hypothéques 
consenties aux termes dc Ia I.NIl et de vendre des titres dc 
crCance ft court terme l Ia Bourse lédéralc d'hypothCques ci d'cn 
accepter des dCpóts. 

L'adoption de Ia Loi sur l'Association canadicnnc des paie-
ments en 1980 dans Ic cadre dc Ia revision de Ia Loi sur les 
banques a donnC aux caisses locale d'épargne Ct de credit Cl aux 
caisses populaires l'accCs direct au système canadien de compen-
sation des cheques sur un pied d'égalité avec Ics autres institutions 
IinanciCres de depOt. Le secteur des caisses d'épargne ci de credit 
va participer 0 I'ACP par Ic biais de Ia société cooperative 
canadienne dc credit ci dans Ic cas du Québec, cc seront les 
caisses populaires qui passeront par Ia Caisse ccntrale Desjardins 
du Québec, erCCc par Ic gouvernement du Québec en 1979. 

En vertu de Ia Lol de l'impOt sur Ic rcvcnu, Ics caisses 
d'épurgne et de credit peuvent dCduire les rabais d'intérCi sur des 
prCts lors du ealcul du revenu iniposable. II it etC démontré que Ic 
capital-actions des caisses d'épargne ci de credit est semblable 
aux depOts auprCs d'autres institutions ci ainsi, tous les paiemenls 
de dividendes sur ces actions devraient Ctrc Iraités comme une 
dépensc deductible du revenu imposable. Dc plus, les reserves 
autorisées aux caisses d'epargne ci de credit aux llns dc l'inipOt 
sur Ic revenu seront semblables 0 eclles qu'on permet aux autres 
institutions lInanciCrcs. 

La plupart des caisses locales d'épargne et de credit sont 
affiliCes 0 une organisation centrale qu'on appelle courammeni 
"caisse centrale d'Cpargne et de credit" ou lout simplement 
"centrale". Ces centrales agissent i titrc dc banquier pour les 
caisses locales d'épargne ct de credit qui en sont membres. Les 
statisliques IlnanciCres des centrales sont préscntées séparament 
de cellcs des caisses locales d'épargne et de credit. 

Today many local credit unions and caisses populaires 
have adopted it full-service approach and oIler it variety 
of savings vehicles, loans and services. With the assis-
tance of other linancial co-operative organizations, local 
credit unions and caisscs populaires also oIler insurance 
and tax-deferring savings plans. The Residential Mort-
gage Financing Act of 1973 authorized local credit 
unions 10 purchase and sell NIIA mortgages and to take 
deposits from and sell short-term debt obligations to the 
Federal Mortgage Exchange Corporation. 

The passage of the Canadian Payments Association 
Act in 1980, as part of the Bank Act revisions, provides 
local credit unions and caisscs populaires with direct 
access to the Canadian cheque clearing system on an 
equal basis with other deposit acccpting linancial institu-
tions. The credit union system generally participates in 
the CPA through the Canadian Co-operative Credit 
Society, and caisses populaires in Quebec through La 
Caissc Ccntralc Dcsjardins du Québec, which was cre-
ated by the Quebec government in 1979. 

Under the Income Tax Act, credit unions are permit-
ted to deduct interest rebates on loans in determining 
income for tax purposes. II has been established that 
share capital in credit unions is similar to deposits in other 
institutions and, thus, any dividend payments on these 
shares should be treated as a deductible expense against 
taxable income. Also, reserves allowed to credit unions for 
income tax purposes are the same as those permitted 
other linancial institutions. 

Most local credit unions are affiliated with a central 
organization - commonly referred to as "central credit 
union" or simply "central" which acts as banker to 
member local credit unions. Financial statistics for cen-
trals are presented separately from local credit unions. 

Provincial Central Credit unions (part of 6042) 

Provincial central credit unions, also referred to as 
centrals, regionals, leagues, or federations are chartered 
or registered under a provincial Credit Union Act and are 
each owned by the local credit unions which are members 
of the central. Each central is independent of other 
centrals whether located in the same or in another prov-
ince. The centrals' primary functions are to provide 
member locals with services that they could not obtain 
from other sources, to assist locals to increase the cAl-
ciency of their operations, and to extend the locals' 
usefulness and cirectiveness to members. This includes 
the investment of surplus funds and the lending of funds 
to and conducting the clearing functions for member 
locals. In Canada, local credit unions are permitted to 
deposit their statutory liquidity reserves and other surplus 
funds with their central, and most locals do this. To 

Centrales provinciales d'épargne et de credit (une partie de 6042) 

Les centrales provineiales, quc l'on désigne sous Ic non) de 
centrales, d'unions régionales, de ligues ou de fédérations, exis-
tent en vcrtu d'unc loi provinciale (I.oi sur les caisses d'épargne 
Ct de credit) et appartiennent aux caisses locales d'Cpargne el de 
credit qui en sont mcmbres. Chaque centrale est indépendantedes 
autres ccntralcs situées dans Ia méme province ou les autres. Le 
rOle premier de Ia centraic cst d'assurer aux caisses locales des 
services qu'cllcs ne pcuvent sc procurer ailleurs, de rationaliser 
Icurs aetivités ci en générale d'accroItre leur utilité ci leur 
cificacitC auprés de leurs membres. He s'occupc de placer Ics 
excCdents de fonds et dc eonsenlir des prCts 0 ses membres et de 
jouer Ic rOle de centre de compensation. Au Canada, on permet 
aux caisscs locales d'Cpargne et de credit de placer et de déposer 
Icurs reserves liquides obligatoires et autres cxcédents auprCs de 
Icur centrale. C'cst cc quc font Ia plupurt des caisses. Les 
centrales maintienneni 0 cette un une diversitC de comptcs dc 
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,iccoiiiiiiodate these lunds, the centrals maintain a variet 
ii demand and term deposit accounts. Funds rcquircd by 
lie ccntral in addition to those provided by its local 
iicinbers are obtained through borrowings from the 
banks and more recently from the national central. They 
,idininistcr the online computer service which is now 
being introduced in many of the provinces. 

'I he 1973 amendment to the federal Cooperative 
( redo Associations Act extended the powers of the 
centrals to accept deposits, make loans, borrow and act as 
agents. It also brought the investment powers of centrals 
into line with those of loan, trust and insurance compa-
iiies. Under section 87 of this Act, the Canada Deposit 
Insurance Corporation is authorized to act as a lender of 
I,iI resort to provincial corporations providing deposit 
Insurance for credit union members. 

I he tables in this publication combine the data for 
hilt provincial and national centrals. 

National Central ('o-operatie Societies (part of 6942) 

I lirough their provincial centrals, local credit unions 
mid cusses populaires outside Quebec have established it 

third tier organization at the national level. The Cana-
dian Co-operative Credit Society (CCCS), incorporated 
under the federal Corporative Credit Associations Act, is 
a national lInancial facility for these credit unions and 
01 her co-operatives. The CCCS provides co-ordination of 
credit union activities at the national level in accordance 
o ii Ii the direction of its provincial central members. In 
Quebec, the Desjardins system is served in it similar 
lashion by the Confédération des Caisse Populaires ci 
d'Fconomic Dcsjardins du Québec. 

The CCCS was originally formed in 1953 to provide 
tiniincial services to credit union centrals and other major 
eoiiperatives. In 1977 it was merged with the National 
Association of Canadian Credit Unions which provided 
al iii nistrative, educational and management support for 
Is member organizations. The merged organization. 

(S, is committed to a long-range plan aimed at 
uiisolidating the financial basis of credit unions and 
ilner co-operatives and co-ordinating financial services to 
ill I pes of co-operatives in Canada. 

I he major responsibilities of CCCX are to: provide 
liquidity for the credit union system; provide loans to 
shareholder-member organizations; provide access to 
external capital in support of co-operative development: 
and provide other financial services identified by the 
sharelioldcr-menibers. CCCS activities in the further 
development of the credit union system include: co- 
ordination of new products on it national basis; liason with 
and representations to the federal government and its 
agencies concerning matters alfecting credit unions; 
provision of co-ordinaled support services in the areas of 
public relations, marketing, education and research; 
participation in the CPA, and participation in the evolu- 
tion of international co-opera live financial systems. 

S ilsi represents ( inidiani credit tiflinillS in e\tenld- 

depots a vue et a tcrnle. Les besoins en londs des caisses ccnlrales, 
en plus de l'apport des membres, soft sttisfaits au nioyen d'em-
prunts auprés des banques ci plus récemnient auprés de Ia caissc 
centrale nationale. Elles gèrent Ic service de télétraitement qui 
s'implante dans Ia plupart des provinces. 

La modification apportée en 1973 it Ia Loi lédéralc sur les 
associations cooperatives de credit a étendu les buts et les pouvoirs 
d'une centrale de maniCrc 0 lui permettrc d'accepter des depOts, 
de consentir des prCts. d'enipruntcr et d'agir 0 litre de mandaiai-
re. Elle a eu aussi pour ciTet de rapprocher Ics pouvoirs en niatiCre 
de placement dcx centrales de ceux des sociClCs de prCts, de liducie 
et d'assurancc. L'articic 87 autorise Ia SociCtC d'assurancc-dCpOts 
du Canada 0 agir comme prCteur ultime pour les sociCiCs provin-
ciales en oll'rant unc assurance-depOt aux membres des caisses. 

1.es tableaux de Ia présentc publication combineni Ics donnCcs 
pour les centrales provinciales et nationale. 

Les sociétCs coopératies cenirales nationales (une panic de 
6042) 

Par l'intermCdiaire de leurs ccntrales provinciales, les caisses 
d'Cpargne ci de credit locales et les caisscs populaires it l'cxtCnicur 
du Québec ont mis sur pied un troisiCme rCseau au nivcau 
national. II s'agit de Ia SociCtC cooperative canadiennc dc credit 
(SCCC), constituCe en vcrtu de Ia 1.oi fCdCrale sur les associations 
cooperatives de credit. La SC ('C coordonnc Ics aetivitCs des 
eaisses d'Cpargne ci de credit au niveau national scIon Ics instruc-
tions des membres de ces cenirales provineiales. Au Québec, Ic 
système I)esjardins cst desservi de facon scmblablc par Ia Conk-
dération des caisscs populaires ci d'Cconomie Dcsjardins du 
Québec. 

La SCCC avail Cté créée 0 l'origine en 1953 al'in de fournir 
des services financiers aux centrales des caisses d'Cpargne ci de 
credit ci aux autres grandes cooperatives. En 1977, dIe it fusionné 
avec l'Association nationale des caisscs d'Ccononiie canadiennes, 
qui fournissait des services dc soutient en administration, forma-
tion Ct gestion aux organisations mcmbres. La nouvclle organisa-
lion. Ia SCCC, s'occupe de Ia planilication it long terme dc Ia 
consolidation de In base linanciCrc des caisses d'épargnc ci de 
credit ci des autres cooperatives, ainsi quc de Ia coordination des 
services financiers destinCs 0 toutes les categories dc cooperatives 
au Canada. 

Les principales fonciions de Ia SCCC soot: lournir des 
liquiditCs au système des caisses d'Cpargne ci de credit, consentir 
des prCts aux organisations membrcs-actionnaircs, donncr accCs 
aux capitaux cxiérieurs afin d'iider au développcmcnt des coopé-
ratives. et  enfin, fournir d'autres services financiers identities par 
Ics membres-actionnaires. Les activités de Ia SCCC en cc qui 
concerne Ic développement ultéricur du système des caisses 
d'Cpargne ci de credit comprenncnt In coordination 0 I'Cchelle 
nationale, Ia liaison ci Ia representation auprCs de l'administra-
lion fédCrale et ses agenccs ft propos des questions touchant les 
caisscs d'Cpargne et de credit. Ia prestation de services de soutien 
coordonnCs dans les domaincs des relations publiques. de Ia 
comniercialisation, de hi formation Ct dc Ia rcchcrche. Ia partici-
pation ii I'A('P. ci enfin. Ia participation 0 'evolution des svstC-
lies iilteriiniiini,nu\ cniperitik tinn:ninciers I i S(( ( represcinle 



ing Financial and administrative assistance for interna-
tional credit Union development and is the Canadian 
member in the World Council of Credit Unions 
(WOCC U). 

The tables in this publication combine the data br 
both provincial and national centrals in one table. Our 
annual publication. Credit Unions, catalogue 61-209 
provides separate annual data for provincial and national 
centrals. 

Cgalement les caisses d'êpargne et de credit canadiennes lorsqu'il 
s'agit de conscniir de l'aide linanciCre ci administrative pour Ic 
développement des caisses d'Cpargne ci de credit internationales 
et aussi Ic rcprCsentant canadien auprCs du Conseil mondial des 
cooperatives d'Cpargne ci de credit. 

Les tableaux de Ia présentc publication regroupcni Ics don-
nCes des cenirales provinciales ci nationale en un scul tableau. 
Noire publication annuclle (aisses depargne ci de credit (n0  
61-209 au catalogue) donne des données distincics sur les centra-
les provinciales et nationale. 

Financial ('orporations (SIC-C's 6111 and 6121) 

This group comprises companies engaged primarily in 
providing credit to individuals and to commercial organi-
zations for goods and services purchased at the retail, 
wholesale and Factory levels: and in making industrial 
loans and loans for the financing of inventories and 
capital expenditures. These loans may be secured by 
personal notes and guarantees, chattel mortgages, debcn-
lures or collateral mortgages. 

Acceptance or sales finance companies have little 
direct contact with the public. Almost all of their business 
in consumer lending originates with some other business 
lirm, such as an automobile dealer, it retail appliance 
dealer, etc., who take the contract signed with individual 
purchasers to a sales blnance company which purchases 
("discounts") them. The acceptance company then takes 
over the right to the product and the receipt of the 
associated payments. It may assume all or none of the 
risks. In recent years, acceptance companies have diversi-
lied their lending activities by providing capital and term 
loans to companies and writing binancing leases. 

('onsumer loan companies specialize in direct cash 
lending to individuals generally involving relatively small 
amounts. Most of these loans are secured by a chattel 
mortgage which enables the company in cases of default 
to repossess the chattel. 

Both acceptance and consumer loan companies obtain 
their funds through short-term notes, long-term deben-
tures and serial notes, bank loans, loans from parent 
corporations and retained earnings and equity issues. 

In this publication, acceptance and consumer loan 
companies are combined in the one group duc to the 
dilliculty in separating the activities of the two groups. 
Most lirms carry out both activities either on it divisional 
basis or through wholly owned subsidiaries. Where the 
activities are carried out through wholly owned subsidi-
aries the parent company generally submits it consoli-
dated return. 

To assist users, this publication includes a table 
showing the estimated breakdown of this industry intoihe 
major types of Ilnancial corporations as follows: 

Sociétés tinancières (Cu-C 6111 et 6121) 

Cc groupc comprend les sociCtCs domit l'activiié principalc 
consiste ii avancer du credit a des particulicrs et a des organisa-
tions commerciales pour l'achat de bicns ci de services chei un 
détaillant, un grossiste ou it l'usinc, ci conscntir des prCts indus-
triels ct des prCts dc tlnancemeni des stocks ci dCpenses en capital 
contre des billets et garanties personnels. des hypothCques mobm-
liCres, des obligations non garantics ci des hypothCques sur 
nantissemeni. 

I.es sociétés tinanciêres ou de financement des ventes oni pcu 
de relations avec Ic public. Presquc touie Icur aetivibC darts Ic 
domaine des prCts aux consommateurs touche d'autres cntrepri-
ses commcrcialcs, par exemplc, les vendeurs d'uutomobibes. Ics 
vendeurs au detail d'appareils mCnagers, etc. Ccs derniers yen-
dent alors it une société de financenient des ventes les contrats 
signCs avec les acheteurs individuels "csconlpte". Cette sociCiC it 

alors pIcin contrOle du produit ci dc km collecte des paiemenis de 
ces prCts. La sociCtC de Ilnancemeni peui s'cngager ii assumer ou 
non tous les risques. Au cours des derniCres années, les sociCiCs de 
llnancemcni ont étendu Ic champ de leur activité dc prCts en 
fournissant des capitaux ci des prCts ii terme a des sociCtCs ci 
dresser des contrats credit-bail. 

Les sociétés de prêts aux consommaleurs sc spCcialiseni dans 
Ic prêt direct en espCces aux particuliers. habituellemeni. Ia 
transaction coniporte unc somme relaiivcmcnt petite. l.a plupart 
de ces prCts soft garaniis par une hypothCquc mobiliCre, cc qui 
permet a Ia societe, en cas de dCfaui, de reprendre possession des 
diets mobiliers. 

Les sociCtCs de linancement ci de prCts it Ia consommation sc 
tinancent aux moyens d'efl'cts ii court ternic, dobligations non 
garanties ci d'obligations remboursables par série, dc prCts 
bancaires, dc prCts des sociétés nies, des bCnCbices non rCpariis ci 
des emissions dc titres. 

On a classé les sociCtés de linancement et celles dc prCts it km 
consomniation dans Ic mCme groupc car ii est diblicile de les 
distinguer. En diet. Ia plupart se livreni aux deux aciivitCs en 
mCme temps, soit par l'intermCdiaire de divisions, soit par des 
filiales en propriCtC eniiCre. Dans Ic cas de ccllcs-ci. Ia sociétC 
mere ne produit gCnCrmlement qu'une declaration consolidCe. 

Pour aider Ic lectcur, voici un tableau donnant one ventilation 
estimative dc cette branche d'aciiviiC scion Ics principaux types 
de sociétés binancieres: 
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R eta lers 

ir and truck ma nu faeturcrs 

1 - arni equipment manufacturers 

iviieral acceptance corporations 

uiu ncr loan corporations 

I he category for general acceptance corporations 
I ricludes those corporations which purchase conditional 
...iles contracts, and which operate fairly independently of 
ny parent or alliliated corporations. 

cIc 	Ic IHitiifliil 	['.i 	.11CC. 

les détailltrnts 

les fabrica Ins de voitures et ca rnions 

les fabricants de niatériel agricoic 

Les sociétés genérales de financement 

Les societes dc préts it hi consomii -iation 

La categoric Sociétés générales de llnanccmcnt rcgroupc les 
sociétés qui achétent des contrats dc vente conditionnelle et qui 
exereent leurs activités de facon asse7 indépcndante vis it vis de 
toute société mere ou allihiCe. 

Financial Leasing Corporations (SIC-C 6122) 

I his industry covers those financial intermediaries 
hie primary business activity Consists of leasing equip-

MCIII to other companies who then assume substantially 
Al the benefits and risks ol ownership. Such leases are 
generally referred to as Ii na nci ng leases. In general, 
timiancing lease agreements extend over the full expected 
useful life of the asset and are often referred to as "full 
pay-out" financing lease contracts. Under this type of 
lease contract, the total rental payments of the lessee will 
Itillv cover the cost of the equipment plus the lessor's 
mmticmpalcd expenses and profits. In these types of trans-

.ielions, financing lease agreements can be regarded as an 
Iternative to the more traditional forms of debt financing 

1 i business having to finance capital assets. 

()rlce the financing lease contract is signed. the lessor 
ipiration will pay for and take title to the equipment 

that was selected and ordered by the lcssee it will arrange 
or delivery to the lessee generally without handling the 

eq u ipment and without retaining any of the normal 
usponsibilities of ownership. Finance leasing corpora-

lions normally do not undertake to do any maintenance or 
repairs, provide insurance coverage or pay properly taxes, 
Ji ile fees, etc. Financing lease contracts are 
ni cancellable. 

I he difFerence between financing leases and conven- 
nil or operating leases lies principally in the recovery 

ii the asset cost. In it typical financing lease, the lessor 
imorti/es the entire cost of the capital asset plus his profit 
ver the useful life of the lease. I -Ic does not hold any 

equipment inventory and is not an efFective supplier of 
capital assets, tinder an operating lease, the lessor typi-
emIly recovers only it portion of the capital asset value, the 
balance being recovered through re-leasing of the same 
'q U 3 prncri t or from I lie sale of the capital asset upon 
termination of the lease. It holds an inventory of capital 
enids available for rentals, services and repairs them, 
pm ivmdcs insurance and generally bears all the incidents of 

v riership. 

ompanies primarily engaged in writing conventional 
perating (service-(ype) leases are excluded from this 

I oup. Also excluded are leasing agreements pertaining 
the rights to explore for or exploit natural resources 

lieim'iii 	,igmeiiiemii 	Ii 	Icily 	oich 	11 mnibri  

Sociétés de credit-bail (CTI-(' 6122) 

(cIte branche d'activitC comprend Ics intcrmCdiaires finan-
ciers dont l'activitC principale consiste ti loner du materiel ii 
d'autres sociCtCs qui assunient alors Ia plus grinde part des profits 
et des risques de hi propriete. I)e telles locations sont gCnCrale-
nient appelécs contrat de credit-bail. En gCnCral, un contrat de 
credit-bail vaut pour toute ha vie utile du bien et on Ic dCsigne 
souvent comnie contrat de credit-bail "entiCrcment acquittC". 
Aux tcrmes de cc genre de bail, he total des loyers verses par In 
societe locataire (he preneur) couvrira en enticr Ic cocit du bien 
d'équipenient ainsi que Ics Irais et les bCnClices prCvus par he 
loueur (ou bailleur). Dans cc genre de transactions. Ic contrat de 
credit-bail peut Ctrc envisage par tine societe qui vcut linanccr des 
immobihisations autrement quc par les niodes traditionnels du 
financenicnt de lit dette. 

Une lois Ic contrat de credit-bail signC. he baillcur achctc en 
son noni Ic bien d'Cquipenient choisi ct conririande par Ic prcncur; 
il fait livrer Ic bien directenient au preneur, sans assumer les 
obligations qui incumbent normalcnient au proprietaire. Les 
soeiCtCs de credit-bail nc s'occupcnt pas d'ordinairc dc l'cnircticn 
ci des repartitions, des assurances, taxes, hieences ct autres frais. 
Les contrats de credit-bail ne pcuvcnt Ctre rCsihiCs. 

La difFerence entre Ic credit-bail et ha location 	long terme, 
dc type clissique, reside essentiellemeni dins he recouvrement du 
coth du bien d'Cqurpement. Un contrat type de credit-bail pernict 
au loueur d'amortir Ic coüt total du bien en plus de son bénClicc 
sur toute Ia durCe du bail. II ne detient aucun stock de materiel 
et if n'est pas un fournmsseur dc biens d'Cquipenicnt. Aux ternies 
d'un contrat dc location it long ternie, en revinchc, he loucur ne 
recouvre d'ordinaire qu'une panic de Ii vmleur thu bicri d'Cquipe-
mcnt: il rCcupCre Ia dill'Crencc en relouant Ic niCmc bien ou en Ic 
vendant ti l'échéance du bail. II tient un stock de biens d'Cquipe-
ment dmsponiblcs pour Ia location; if s'oceupe de l'entretien ci den 
reparations du materiel, assure Ic bicn ci assume en gCnCral toutcs 
Ics obligations qui mncombent au propriétairc. 

I.es sociCtCs dont I'activité prinmaire est dresser des contrats de 
location ordinaire ou il long termc (contrats de service) sont 
exclues de cc groupe. Stint Cgalcment exclus, hen contrats de 
location se rattichmni ti us dromis desploitition on d'esploitcr hen 
rc.nmIrec i,iimircIIc Cl Ic cnmlr,iK Ic Iicncermmcmil (IC priduclmmy 
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cinématographiques, bandes magnétoseopiques, pièces de théã-
tres, manuscripts, brevets et droits d'auteur. 

pictures, videotapes, plays, manuscripts, patents and 
copyrights. 

D'autres sociétés, telles que les sociétés de financement des 
ventes, peuvent faire du credit-bail, mais si telle n'est pas l'acti-
vité principale de Ia sociCté, celle-ci est exclue du groupe. Lcs 
utilisateurs qui désirent obtcriir une indication du volume du 
credit-bail au Canada se reporteront au tableau intitulé "Activi-
tCs financières de credit-bail", contenu dans cette publication. 

Financement des entreprises (('TI-C 6124 et 6129) 

Cette branche comprend les sociCtés s'oceupant principale-
ment du financement des activitCs commerciales, dont Ic finance-
ment de vChicules automobiles ci de materiel, des stocks, des 
hypothèques commcrciales et industrielles, des eflets de com-
merce it recevoir, du commerce d'exportation et des préts provi-
soires It Ia construction, de l'afl'acturagc, du financement It terme, 
des banques marchandcs, Ia fourniture de capitaux risques et 
d'autres activitCs iinanciCres connexes. 

(AprCs l'entrée en vigueur de Ia loi sur les banques de 1980 
avec les possibilités élargies qu'elle ofire. plusicurs sociCtCs 
bancaires commerciale ont été eonvcrties en banques de l'annexe 
B.) 

l.es eornpagnies s'occupant d'aifacturage achCtent directe-
ment des comptes a recevoir commerciaux (It l'exception des 
eomptes It recevoir au detail) et s'occupent de Ia collcctc de ces 
comptcs It recevoir sur une base "avec recours" ou "sans 
recours". 

Les soeiétés de capitaux-risques s'occupent principalement de 
fournir Ic financemcnt It moycn et It long terme aux compagnies 
nouvelics et aux petites cntrepriscs ainsi qu'aux compagnies dont 
les aflaires reprenneni et qui ne peuvent se procurer rapidement 
un financement auprCs de sources plus conventionnelles, commc 
les banques. ou par l'émission de nouvelles obligations, etc. Ces 
eompagnies peuvent excrcer leurs activitCs soit en vertu de lit Loi 
sur les corporations canadiennes ou en vertu de lois spéciales sur 
les eapitaux-risqucs (petites entreprises) que plusicurs provinces 
ont adopté, dont l'Ontario et Ic QuCbec. Ces lois spéciales 
accordent des avantages tiscaux It ces compagnics, mais par 
ailleurs limitent Ic montant et Ic type de placement fail dans toute 
corn pagn ie. 

L'activité principale de Ia plupart des compagnies dc finance-
ment commercial porte surtout sur les prCts eommerciaux, et 
moms sur les hypothCques commerciales et industriclles. Les prCts 
commerciaux comprcnncnt les prCts dcstinCs It linancer les stocks. 
fournir Ic funds de roulement pour une entreprise, fournir un 
financcment provisoire de projets de construction en attendant Ia 
misc en place du Ilnancement hypothCcaire. Ic financement de 
l'acquisition de véhicules automobiles et de materiel et Ic finance-
ment d'autres activitCs commerciales, y compris leurs tIliales et 
curs sociétés afIiliCes. 

La principale source de capitaux des sociétés de linancement 
commercial est Ic marchC monCtaire It court termc (canadien ci 
étranger). Les autres sources de capitaux comprennent l'émission 
d'obligations It long terme, les prCts de Ia sociCté rnCre et des 
sociétés afliliCes et I'Cmission d'un capital-actions de lit sociCtC 
mere et des sociétCs afliliécs ci des prCts de celles-ci. 

Other businesses, such as sales finance companies, 
may be involved in finance leasing but if the company's 
primary activity falls outside of finance leasing, it would 
not be classified to this group. Users wishing to obtain an 
indication of the volume of finance leasing in Canada 
should refer to the table entitled "Finance Leasing Activ-
ities" published in this report. 

Business Financing (SIC-C's 6124 and 6129) 

This industry comprises those companies engaged 
primarily in the financing of business activities, including: 
financing of vehicles and equipment, inventories, com-
mercial and industrial mortgages, trade receivables, 
export trade and interim construction loans; factoring; 
term financing; merchant banking; providing venture 
capital and other related financing activities. 

(With the implementation of the 1980 Bank Act and 
the wider opportunities it provides, many merchant bank-
ing firms have been converted into Schedule B banks.) 

Companies engaged in factoring purchase outright 
business accounts receivable (excluding retail accounts 
receivable) and take over the collection of such receiv-
ables on either a "with recourse" or "without recourse" 
basis. 

Venture capital companies are primarily engaged in 
providing medium and long-term financing for new and 
small companies and for companies in a turn-around 
situation which cannot readily obtain financing from 
more conventional sources such as banks, new bond 
issues, etc. Venture capital companies may operate under 
either the Business Corporations Act or special Venture 
Capital (Small Business) Acts which have been enacted 
in several provinces including Ontario and Quebec. These 
special Acts provide tax advantages to the venture capital 
companies operating under them, but in turn restrict the 
amount and type of investment made in any one 
company. 

The primary activity of most business financing com-
panies is in the area of commercial lending with lesser 
emphasis on commercial and industrial mortgages. The 
commercial lending activity encompasses loans to finance 
the carrying of inventories, provide working capital for a 
firm, provide interim linancing of construction projects 
until the long-term mortgage llnancing is in place, finance 
the acquisition of vehicles and equipment, and finance 
other business activities including those of subsidiary and 
allIliated companies. 

Business fInancing companies' major source of funds 
is the short-term money market (both Canadian and 
foreign). Other sources include the issuance of long-term 
bonds and capital stock and loans from parent and 
afliliated companies. 
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(onipanies primarily engaged in linancial leasing 
activities are described elsewhere in this text and are 
published separately under "Financial Leasing Compa-
ocx". Tables 42 to 45. Companies established for the 
purpose of lina icing real estate investment trusts (RE-
I Is) are included in the published data for mortgage loan 
coinpa flies. 

Irnesirnent and holding ('ompanies (SIC-C's 6216 
and 6239) 

This industry consists of coinpa flies primarily enga-
ged in investing in securities issued by other companies. 
The aim of investment companies is generally the produc-
tion of income through capital gains, dividends or interest 
from a diversified portfolio of securities. They usually do 
not seek to actively control or manage the affairs of 
investees. Included in this group are the so-called "clos-
ed-end" l'uuids. 

I bId ing companies, on the ot her ha nd, are primarily 
engaged in investing in shares of other corporations for 
the purpose of exercising control, either directly, through 
subsidiaries or asa conduit for other corporations. As 
secondary activities, they may also raise funds to lIna nec 
the activities of and provide management and adnirnistra-
live services to parent, subsidiary and alliliated 
companies. 

Investment companies are chartered under the 
Canada Business Corporations Act or corresponding 
provincial legislation. Companies that are federally char-
ered and who use borrowed funds for investment pur-
poses must be registered under the Investment Compa-
iiies Act and are subject to regulation by the 

u pen ntendent of Insurance. 

In vest mciii and holding compa nies obtain funds for 
investment purposes generally through: the issuance of 
shares or bonds; reinvestment of internally generated 
funds; loans and advances from parent, subsidiary and 
alimliated companies; and bank loans. 

Excluded from this category are the investment (mu-
tual) funds, investment clubs, governmcnt.owned holding 
companies and mortgage companies. 

Lnlike the other industries published in this report, 
data for the irnestment and holding companies industry 
coxer only those corporations identified as ha'ing assets of 
$25 million or over. Quarterly data l'or companies with 
assets below $25 million are not currently available. The 
$25 million or over group of companies accounts for about 
75% of the total assets for the industry. 

Les conipagnies 5 occupant principaleiiient du credit-bail 
dCcritent ailleurs dans cc texte, figurent sous une rubnique 
distincte "SociCtés de credit-bail", tableaux 42 ñ 45, l.es compa-
gnies creces pour Ic fnancement des Ilducics de placement 
i mmobi her ( FI)Pl  ) soft comprises dans les donnCcs publ iCes pour 
les sociCtCs de prCts hypothCcaires. 

Sociétés de placements et de portefeujlle-gestion ((TI-(' 
6216 et 6239) 

Cette branche d'activitC comprend les sociCtcs s'occupant 
prineipalciiient de placements en valeurs mobilicres Cmises par 
d'autres societCs. I.e but des socictes de placements est en general 
Ia production de revenu par des gains en capital, des dividendes 
ou des interCts provenant d'un porteleuifle diversilIC de valcurs 
niobilicres. ( es sociéiCs ne chercheni pas ii cuntrOler ou i gCrer de 
facon active les alTamres des s&iemClCs einctirices. I.es l'onds "icr-
flies" se trouvent dans cetic branchc d'aetivmtC. 

I,es sociCtés dc portefeuille, par contre, s'oceupeni principale-
ment de placements en valeurs mobiliCres d'autres socrClCs d,ins 
Ic but d'exercer un contrôle direct par des iiliales ou eomiire 
intermCdiaire pour d'autres sociCtCs. ( (mmmc activites sccondai-
res, ces soeictcs peuvent se procurer des capitaux aIm dc iinuiiccr 
les activitCs des sociétCs mCres, des filiales et des sociCtCsalliliCes 
et leur fournir des services de gestiun ct administratifs. 

les sociCtCs de placements reçoivent uric charte en vertu de Ia 
I ui sur les corporations canadiennes ou de Ia loi provinciale 
correspondante. l.es  sociCtes cnregistrCes au niveau l'CdCral et qum 
Se servent de capmtaux einpruntes 'i des lins de placements doiveni 
faire l'objet d'un enregistrement en vertu de Ia I.oi sur les sociCtCs 
d'investissement et sont rCglcniciitCes par Ic Surintendant des 
assurances. 

les societes de placenieni ci de portefeuille-gestion obticn-
neni des funds a des lins de placements habituellemeni par 
I'Cinission d'actions ou d'obligations, Ic rCinvestissement de funds 
mnternes, par des prCts et avances de sociCtCs mCres, de illiales ci 
de sueiCtCs aiTiliCes, et par des preis bancaires. 

(cite categoric ne cuniprend pas les fonds de plaeeiiienls 
(mutuels), les clubs de placement, les sociCtCs de portefeumile qui 
appartmenncnt aux gouvernements et les sociCtCs de prCts 
hypot hecai res. 

('ontrairenieni aux autres branches d'acliitC, les donnCes pour 
les sociétés de placements et de porteleuille ne portent que sur 
celles identiflCcs comme ayanl un actif Cgal ou supérieur a $25 
millions. I,cs données trimestrielles pour les societes dont l'actif 
est infCrieur $25 millions n'existenl pas actuellenient. I.e groupe 
des societes a'ec on actil égal ou superieur iiI $25 millions 
représente enxiron 75% du total de l'aciil de Ia branche. 

Inestment (Mutual) Funds (SI("s 6211 and 6212) 

This industry covers corporations and trusts that issue 
shares or units which entitle the holder to withdraw on 
demand an amount representing the value of his propor-
lunate interest in the net assets of the fund. Investors 
nay purchase any number of shares or units at the net 

Fonds de placement (mutuels) ((TI-(' 6211 et 6212) 

( e groupe coniprend les corporations ci Ics sociCtCs de liducie 
qum Cimietlent des actions ou unites qui donnent Ic droit au 
dCtenteur de retirer sur demande une somme rcprCsentant sa 
participation dans I'avoin net dii funds. I.es investisseurs peuvent 
acheter un nombre quelconquc d'actions on d'unitCs pour Ic 
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iriantant de Li \;i!eur nette ru illorileilt de I aehtt. kn raison de ces 
caractéristiques unkiucs qui les distinguent des autres interm-
diaircs linunciers, les funds de placement sont aussi appeks 
'sreiétés d'invcstissment a capital variable" ou "lands 
irrutuels". 

(Le terme funds dc placement s'appliquc d'unc maniêre 
générale ii tout funds qui achètc et vend des valeurs mobiliéres. 
Dans eette publication, cependant, en conlormite avec Ic nato ci 
Ia terminologie utilisés par l'association des funds mutucls du 
Canada. Ic tcrme n'est utilisé que pour designer les funds 
Ill Ut ucls). 

tJn fonds de placement peut vendrc ses actions ou unites 
direetement au public par ses prupres bureaux Ct agents des 
ventes ou par l'intermCdiaire de courtiers en valeurs. Les CapitaUX 
sont places dans un portelcuillc de valeurs mobiliCres se compo-
sant d'un nombrc variable d'obligations publiqucs et privCcs, 
d'hypothCques et des actions de sociCtCs. Certains funds sont aussi 
des instruments de placement pour des regimes enregistrCs de 
retraite. Ainsi. II existe une grande diversitC de funds que l'on 
groupe génCralement scion leurs objectifs et politiques en matiCre 
de placement. 

Ies fonds d'actionsachCtent surtout des actions ordiniiires et 
recherclient en premier lieu Ia croissance long terme du capital. 
La plupart d'entrc cux se constituent des portefeuilles trés 
diversifies d'actions de sociCtCs en croissance. Par cuntre, plu-
sicurs se spécialisent dans les rcssourccs naturclles et niCme drms 
d'autres funds mutuels. 

E.es fonds d'obligations investissent surtout dans les obliga-
tions publiques ci privCes et dans d'autrcs formes de titres 
ubligataires. L'objectif premier de cc groupc cst de fournir aux 
investisseurs un revenu lixe ct rCgulier. 

Les fonds de placements hypoihécaires consentent surtout des 
prCts en vertu de Ia LN II ci d'autres prCts hypothCcaires ordinai-
res ci ant les mCmes objectifs que les fonds d'obligations. 

i,es fonds du marché monétaure investissent dans des instru-
ments a court terme tel que les bans du trCsor ci les dettes A court 
terme des sociCtés. 

Pour Fin de publication. les Funds d'obligations et Ics funds du 
marché monétaire ant etC rcgroupés dans Ic tableau 67 Funds de 
placement, revcnu lixe". 

Les funds des sociCtCs de liducie prCvus exprcssCment pour les 
regimes d'Cpargne a report d'impôt ant Fait I'objct d'une publica-
tion distinctc entre Ic deuxiCnie trimcstre dc 1977 et Ic quatriCme 
trimestre de 1985. A eonipter du premier trirnestre de 1986, ces 
Funds lIgurcnt avee les funds de placements. 

Les fonds de placenients eanadicns qui vendent principale-
ment a des dCtenteurs hors du Canada sont inclus dans cc groupe. 
Sont exclus de cc groupe les caisses de retraite, les clubs de 
placements ci ies caisses séparCes des sociCtCs d'assurance-vie et 
es fonds de placements Ctrangers ( mCnic si les acheteurs sant 
a ri(l icirs ) 

ici value at the tune a! purchase. As a result at these 
iiiique features, which distinguish investment lunds from 
tiler fimincial intermediaries, ihes nre eninmauls refer- 
cii 	is 	pci-eMil 	iF 	iiiiiiilti 	link 

lit.- 	ti iii 	iriiesliileiit 	lurid 	iri,i 	be 	.ijtp!ieti. 	iii 

ecrici ii, to any lund which invests and trades in securt-
I u-s. In this report, however, in keeping with the name of 

id terminology used by the representative association 
or mutual funds in Canada, the lerili is used to refer to 
iii(ilual funds only). 

An investment fund may sell its shares or units 
directly to the public through its own sales offices and 
agents or indirectly through stock-brokers. The proceeds 
.1 re invested in a diversilied portfolio of securities consist-
ing of varying proportions of government and corporate 
hinds, mortgages and corporate shares. Some funds are 
iso registered investment vehicles for registered pension 
tI,ins and registered retirement savings plans. As a result, 

I here is in existence a great diversity of funds which are 
'cnerally grouped according to their investment objcc-
rue. .rnd policies. 

hjiuily funds invest mainly in common shares and 
I ress primarily the long-term growth of capital. Most 
duity Funds invest in a highly diversilied portfolio of 

shares of growth corporations but several funds specialize 
ii particular investments such as natural resource indus-
ries or even other investment (mutual) funds. 

Bond funds invest mainly in government and curpo-
,iic bonds, debentures and other forms of debt securities. 
I he primary objective of this group is to provide investors 

lixed and regular income. 

\lortgage funds invest mainly in NHA and conven-
I Mu I mortgages and have the same ob1ect yes as the 
it rid I unds. 

Money-market funds invest in short-term money-
uiiarket instruments such as treasury bills and short term 
cii por;ite debt. 

I or publication purposes, the bond funds and money-
riiai ket funds have been combined in Table 67 "Invest-
iureilt Funds. Income". 

Trust company funds specilically set up for tax defer-
il savings plans were published separately From second 

.!iiarter 1977 to fourth quarter 1985. Commencing with 
irst quarter 1986. they are included under investment 
rinds. 

Canadian investment funds which sell priniarily to 
holders outside Canada are included in this industry. 
Fxeluded are pension funds, investment clubs, segregated 
raids uI' life insiir;iiiee coinprinies and forcip'll inivesinitent 
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Segregated Funds (SIC-C 6213) 

This industry consists of the segregated funds offered 
by lifeinsuranee companies and fraternal bencilt societies 
in accordance with the provisions of the Canadian and 
British Insurance Companies Act, the Foreign Insurance 
Companies Act, or a corresponding provincial act. 

Thesc funds are separate accounts established by the 
companies to operate as investment funds which are not 
subject to the rigid investment restrictions imposed on the 
companies and societies under the various insurance acts 
and, thus, are able to invest in specialized areas such as 
equities, mortgages, bonds. etc. It should be noted that 
while the assets are owned by the insurance company, 
they are recorded in accounts completely separate from 
the other asset accounts of the company. Investors are 
able to participate in segregated funds by purchasing 
units at the net asset value of the fund at time of 
purchase. If they wish to withdraw from the fund, the 
units are redeemed at the net asset value at the time of 
withdrawal. 

Segregated funds accept deposits for RRSPs, for 
variable annuity and variable life contracts, and for 
individual and group pension plans which are adrninis-
tered by either the insurance company, the policyholder 
or an independent trustee. 

This survey covers only those segregated funds estab-
lished for Canadian policyholders. 

Les caisses séparées ((TI-C 6213) 

Cetic branche d'activité comprend les caisscs séparécs oiler-
tcs par les sociétés d'assurance-vie et de secours mutuels aux 
termes de Ia Loi sur les socictes d'assurancc canadiennes ci 
britanniques. de Ia Loi sur les sociétés d'assurancc étrangércs ou 
d'unc loi provincialc correspondante. 

(es fonds constituent des comptes séparés établis par lcs 
societes pour gérer des caisses de placement non assu jetties aux 
restrictions rigidcs en matiére de placement imposécs aux soeiétés 
par diverses lois d'assurance: ainsi, dIes sont capablcs d'invcstir 
dans des domaincs plus partieuliers: actions, hypothéqucs, obliga-
tions, etc. On notera que l'aetif appartient a Ia société d'assurancc 
mais qu'il est inserit dans des conipics compléiemcnt séparés des 
autres eomptes d'actif de Ia société. I.es investisseurs peuvent 
participer aux caisses sCparées en achetant des unites a Ia valeur 
netie de l'actif de Ia caisse lors de l'aehat. S'ils désirent se retirer 
de Ia eaisse, les unites sont rachetCcs a Ia valeur netic dc l'actif 
l'hors du reirait. 

I.es caisses séparCes aceeptent des depOts dc RFIR, de 
contrats de rentes variables ct d'assuranec-vie variable ci, enlin. 
dc caisses dc retraite individuelles ou collectives gCrCcs par Ia 
sociCté d'assurancc. 'assure ou encore un liduciairc. 

Ce releve porte seulemcnt sur les caisses sCparCes qui s'adres-
sent aux assures eanadiens. 

life Insurers (SI('-(' 6311) 

I his industry consists of life insurance companies and 
r,iternal bcnelii societies registered to underwrite life 

insurance and annuity business under the Canadian and 
British Insurance Companies Act, the Foreign Insurance 
Companies Act or a corresponding provincial act. 13x-
eluded from this group are the accident and sickness 
branches of federally registered life insurance companies 
and segregated funds, both of which are published as 
separate industries. Fraternal benclit societies and pro-
vincially registered life insurance companies, however, 
are unable to accurately separate their accident and 
sickness business from their life insurance business. The 
data reported for these companies and societies, there-
fore, include both types of business. This overstates life 
insurance industry assets by about 0.1'7 and understates 
the accident and sickness data by about 2. 

Insurance companies may either be stock companies 
owned by their shareholders or mutual companies which 
are owned by their policyholders. 

This survey focuses on life insurance and annuity 
business underwritten in Canada where the term "busi-
ness underwritten in Canada" means a policy issued by a 
company registered under it Canadian insurance compa-
nies act upon it person resident in Canada at the time the 
policy was issued. Several large Canadian companies 
ii nderwrite significant amounts of foreign i nsura flee busi-
ness. Assets and liabilities related to business outside 

.inada are published as separate items in the balance 
hicct. Also included in the balance sheet are assets 

Assurance-tie (CTI-(' 6311) 

C cite branche d'aciivitC comprend les sociétés d'assurance-vic 
ci de secours mutuels autorisées 0 souscrire des polices d'assuran-
ce-vie et de rente en vertu de Ia Loi sur les compagnies d'assu-
rancc canadiennes Ct britanniques, de Ia Loi sur les compagnies 
d'assurance étrangCres ou d'unc loi provinciale eorrespondanie. 
Ce groupe ne comprcnd pas les divisions d'assura nec-accident ci 
d'assurancc-maladic des sociCtés d'assuranee-vie ci des caisses 
séparécs constituées en vertu d'une loi fédCrale lesqucllcs soni 
considCrées ici comnic un seeteur 0 part. Les sociCtCs de secours 
iiiutucls ci Ics soeiCtés d'assurance-vie de eoillpClencc provinciile 
soft ineapables de séparer avec precision leurs conirais d'assuran-
cc-accident ci d'assurancc-nialadie de leurs eontrals d'assuran-
ce-vie. En consequence, les chiffxs reeueillis pour ces soeiCtCs 
cnglobent les dcux genres d'activitC. I)e cc fait, l'actif au titre de 
l'assurance-vie est grossi d'environs 0.1 7 ci I'aciif au chapitre de 
l'assura nec-accident et l'assurance-nialadie esi souseslimé d'envi-
rons 2'. 

1.es societcs d'assurancc peuvent Ctre, soil des socictes par 
actions dCtenues par leurs actionnaires, soit des sociCiCs mutuelles 
dCtcnues par leurs assures. 

Cc rcicvC porte sur l'assuranec-vic ci de rcntc souscritc au 
Canada, expression qui s'cntcnd d'unc police Cmisc par unc 
soeiCtC lCgalemcnt autorisCc par une loi eanadicnnc sur les 
socictCs d'assuranccs am bCnellec d'une personnc domieiliCc au 
Canada au moment de son emission. Plusicurs grandes sociCtCs 
eanadiennes passcnt des contrats pour des sommcs importantcs 
d'assurancc 0 l'Ctranger. l.'actif ci Ic passif rCalisCs hors du 
Canada higurent comme posies distinets du bilan. I)e pius. les 
enquCtCs doivent inelure dans leurs bilans les donnCes sur l'actif 
des Cléments jugCs "non admissibles" pour determiner I'excCdent 
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deemed ''nut idiiiissible 	in dcicriiiining an insurers 
	

declare dans Ic rapport prescnic clr;iquc 11111CC aU surnitcndant 
surplus position under annual statements lilcd with the 

	
des assurances. 

Superintendent of Insurance. 

nder the insurance companies acts, life insurance 
c rio panics and societies are permitted to write various 
lurros of insurance providing two basic services, namely 
financial protection and savings accumulation. These 
services are provided through the sale of life insurance 
coiltracts, which protect the beneliciaries of the insured 
I roni linaneial hardships of prenlature death and annuity 
contracts which protect the annuitant from financial 
11.irdships resulting from outliving his/her linancial re- 

u rccs. Such contracts are offered on cit hcr a part id pat-
log or non-participating basis by most insurers. Partici-
pating contracts entitle the policyholder to share in the 
prolits of the company by receiving dividends either in the 
form of cash or increased insurance benefits. Policyhold-
ers having non-participating contracts are not entitled to 
receive dividends. 

Canadian insurance legislation is framed to protect 
lie policyholder by restricting both the dollar value and 

I lie types of investments that may be made and by 
iibjecting the companies to strict government super-
ision. As it result, their investment port folios arc concen-

i rated in mortgages and long-term bonds, conforming 
II Jr the long-term nature of their liabilities. 

()n other than renewable term insurance business. 
'.crves need to be accumulated by the insurer so that 
icr e will be sullicient assets available to meet the policy 
bligations as and when they mature or are claimed. 
I hese reserves, referred to asac tuarial reserves in the 
tables, represent the largest single liability on the balance 
sheet. Since most life insurers do an actual calculation of 
their actuarial reserves only once a year, the user is 
cautioned that the actuarial reserves data shown in the 
halance sheet and revenue and expense statement for the 
irterim quarters may be estimated by the respondents or 
lr\ Statistics Canada. This means that when the more 
precise valuations are made in the iou rt h quarter, there 
ciii Id well be some major Ii uct Un t ion from the preceding 
rJtiarters. Since the expense item is large relative to total 
expenses, even it small variation in the trend can have it 

signilicant impact on the quarterly prolits for any given 
qtUirtcr but for the full year, both the provision for 
actuarial reserves and the prolit should eloscl correspond 
to the indust r s anntiA ligures. 

Diverses lois autoriscnt Ics sociétés d'assurance-vie et de 
sccours mutucis a pratiquer divers genres d'asuranee eomportant 
deux services fondanientaux, c'est-dire une protection tinancie 
Ct Fépargne. Ces services sont fournis par l'entremise des contrats 
d'assurance-vie, qui protêgeni Ics bénélicinires contre les dillicul-
tés lInanciéres quc leur lerait subir Ic décés prémaluré de l'assuré, 
ci par Ics contrats de rcnte qui évitent au contractant Ics dillicul-
tés qui résulteraicnt de l'épuisemcnt de scs ressources tinanciércs. 
Dc tels contrats sont olrcrts. avec ou sans participation, par Ia 
ptupart des assureurs. Les contrats avec participation donnent Ic 
droit au titulaire de participer aux bénélices de In societe, soit en 
espCces. soit sous forme dindemnitC accrue. Les titulaires de 
contrats sans participation n'ont pas droit aux bénClices. 

Les lois canadiennes en matiCre dassurance ont pour but dc 
proteger Ic détenteur de police en limitant Ic montani et les types 
dc placements ci en sournettant les sociétCs a une strictc surveil-
lance du gouverncment. II en rCsulte que Icurs portefeuillcs de 
placement sont concentrCs dons des hypothCques ci obligations a 
long terme, conforme nu caractCre a long terme dc cur passif. 

Dons Ics activitCs autres que l'assurance temporaire renouve-
lable. les assureurs doivent constituer des reserves suflisantcs pour 
faire lace aux obligations des polices arrivCcs ni Cchéance ou dont 
Ic risque sc rCalise. Ces reserves, dCsignCes sous Ic nom de reserves 
acturielles dons les tableaux. reprCsentent In principale exigibilitC 
du bilan. Puisque Ia plupart des assureurs actualisent leur 
reserves aciuriclles quunc fois par annec, l'utilisatcur doit savoir 
quc pour Ics trinicstrcs intcrmCdiaires, les données sur Ics reserves 
acturielles apparaissant au bilan ci ii lCtat des rcvenus ct dCpcn-
ses peuvent Ctre cstimCes par les dCclarants ou par Statistique 
Canada. Cela veut dire que les evaluations prCciscs faites au 
quatriCme triniestre peuvent fort bien s'Ccartcr des chiltres 
estimCs aux irimcstres prCcCdents. Puisquc cc poste occupc unc 
place importanie dons Ic total des dCpenses, une petite variation 
de to tendance peut avoir de fortes repercussions sur les bCnCtices 
d'un trimcstre donné: pour I'annCe eniiCre, en revanche, tant les 
provisions pour les reserves actuarielles que Ics bénClices de-
vraient correspondre dc prCs aux chillrcs annuels dc Findustric. 

ccident and Sickness Branches of life Insurance 
Companies (SIC-C 6322) 

this industry consists of the accident and sickness 
bra riches of life insurance companies registered to trans-
act business under the Canadian and British Insurance 
( ompanies Act and the Foreign Insurance Companies 
\et. Excluded from this group is the business written by 
British general companies, Fraternal benelli societies and 
provincially registered life insurance companies. British 
general companies write both life and property and 
casualty insurance business and their accident and sick-
ness business is reported as part of their property and 
casuaIt busrTless. Fraternal benefit sociciics and provin- 

I)i isions d'assurance-accideiui ci d'assurauice-rualadie des 
.sociétés d'assurance-ie (("I'l-(' 6322) 

Cette branche d'aetivité comprend Ics divisions d'assurance-
accident et d'assurunce-maladie des soeiCtCs dassurance-vic 
autorisees ii pratiquer des operations d'assurance aux ieriiies de 
Ia Loi sur Ics sodiCtés d'assurance canadicnncs ci britanniqucs ci 
de Ia Loi sur les socictes dassUrance CtrangCres. Ce groupe ne 
comprend pas Ics sociCtCs gCnCrales britanniques. les sociCiCs de 
secours mutuels ci les soeieiCs d'assurance-vic de competence 
provinciale. l.es  sociCtCs gCnCrales britanniques pratiqucill aussi 
bien l'assurance-vie que I'assurancc-biciis Ct risques divers: Icurs 
operations accidents et maladie sont done priscs en conipte dons 
Icurs operations bicns ci risqucs divers. I es sociClCs tIe sccours 
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daily registered life insurance companies are unable to 
accurately separate their life business froni their accident 
irid sickness business and, as a result, both are reported 
in the life insurance industry. Thus, accident and sickness 
data reported here are understated by the amount of 
business attributable to these exclusions. The understate-
ilici) I. in terms ol assets, is about 2%. 

This survey focuscs on "business underwritten in 
( a nada" s here the term business underwritten in 
( anada means a policy issued by it company registered 
under a ( anadian insurance companies act to a person 
resident in Canada at the time the policy was issued. 
Branches of several large Canadian coni pa nies write 
signilicant amounts of toreign insurance business. Assets 
and liabilities related to business outside Canada are 
published as separate items in the balance sheet. Also 
i nd ud cd in t he ba I a nec slice t are assets dce ned to be ''not 
admissible" in determining an insurer's surplus position 
under annual statenients tiled with the Superintendent of 
Insurance. 

Most branches oIler policies on either it participating 
or non-participating basis. Participating policies give the 
policyholder the opportunity to earn dividends on his 
pot icy representing a share in the prolits whereas policy-
holders having non-participating policies are not cliii tIed 
to receive dividends. 

The accident and sickness branches operate under the 
same strict government supervision as do the life 
branches, with the resulting heavy concentration of in-
estnicnts in federal, provincial and municipal govern-

immcnt bonds and high quality corporate bonds and, to it 

lesser extent, in mortgages.  

mnutuels et les societes d'assurancc-vie de competence provinciale 
sont incapables de séparer, avec precision, leurs operations 
d'assurancc-vme des operations accidents et maladic: il en rCstilie 
que les deux activités sont comprises thins Ic groupe de l'assuran-
ce-vie. ('cSt ainsi que l'actii de 'assurance-accident et de l'assu-
rance-maladie declare ici est rCdumt du niontant attribuablc aux 
operations exclucs. l.a sous-cstmniation en ternies d'actif est 
d'environ 2%. 

Cette enquCte porte sur t'assurancc souscrite au Canada. qui 
s'entend d'une police ernise par tine sociCtC lCgalernent autoriséc 
par une loi canadienne sur Ics sociétCs d'assurances au bCnClice 
d'une personne dorniciliée au C anada au ulonient de son emission. 
l.es  succursales de plusieurs grandes sociCtCs canadicnnes passent 
des contrats d'assurance pour des somnies importantes r l'Ctran-
ger. I 'actif et Ic passit' rCalisCs hors du Canada tigurent comme 
postes distincts du bilan. I)e plus, Ics enquCtCs doivent inclure 
dans Icurs bilans les élCriients d'actmfs jugCs "non admirissibles" 
pour determiner l'excedent déclarC dans Ic rapport prCsentC 
chaque annCe au surintendant des assurances. 

l.a pluparl des divisions otlrent des polices avec ou sans 
participation. I.cs polices avec participation donnent it l'assuré, 
loccasion de rcccvoir uric part des bCnCticcs tandis que les polices 
sans participation ne donnent pas droit aux bCnCtices. 

Fe gouvernernent cxercc une surveillance aussi stride stir les 
divisions d'assur;mnce-accident et d'assurance-nialadie que sur les 
divisions d'assurance-vie: it en rCsulte une forte concentration de 
placements dans les obligations des administrations fCdCrale, 
provmnciales ci municipales et des sociétCs bien Ctabhics ci, i un 
dcgrc niomndrc, dans des hypothCques. 

I'roperty and ('asualty Insurers (SI('-( 6329 

This indiistr consists of property and casualty insur-
a nec coin pa iii es registered to tansact ot tier than Ii t'e 
business under the Canadian and British Insurance Com-
panies Act, the Foreign Insurance Companies Act, or it 

corresponding provincial act. The companies may either 
be stock companies owned by their shareholders, or 
mutual companies which are ow ned by their pol icyhold-
crs. Excluded from this group are the ''accident and 
sickness" business written by Fraternal benellt societies 
and provincially registered life insurance conipinies, 
accident and sickness branches of federally registered 
companies, and government-owned corporations and 
agencies established to underwrite specilic types of insur-
ance such as health, automobile and property insurance. 

Included in this industry are reinsurance companies 
opera t i rig in C a nada . These corn panics. often specialists 
in it line ol insurance, protect an insurer from excessive 
exposure to risk and catastrophic losses by contracting to 
assume it share of the insurer's liability in return for a 
share of the preuriuni. The policyholder is generally not 
,i\are of the reinsurance process because the insurer 
remains fully liable to the insured in the event of loss. 
I urther, the policyholder has no legal basis For proceed-
i rig against it reinsurer. 

Assurance-biens et risques divers (('TI-C 6329) 

Ce groupe coniprcnd les sociétés d'assurance-bicns et risques 
divers autorisCes a pratiquer des operations autres que celles 
d'assurance-vie aux termes de Ia I.oi sur les socictCs d'assurance 
c,inadienncs et britanniques, de Ia Loi sur les sociétCs d'assurance 
étrangCres, ou de toute Ioi provincialc correspondante. l.es  socié-
tCs peuvent Ctre, soil des socictCs par actions dCtenues par Icurs 
actionnaires ou soit des sociCtCs niuiuelles dCtenues par leurs 
assures. Sont cxclues les activitCs "accident" ci "maladie" des 
societes de secours mutuels les socictes d'assurance-vic de conipC' 
tence provmnciale, les divisions d'assurance-accident ct d'assuran-
ce-maladie des sociétCs de competence fCdCr;mle ct des sociétCs et 
organisnies publics qui ont pour but d'assurcr certains risqucs 
précis concernant, par excniplc, Ia sante, l'automobmle cI les 
bicns. 

Fe groupe englobe les sociCtCs de reassurance en adtivitC au 
( anada. (es socmCtCs, dont bon nombre sont spCcialisCcs, protC-
gent l'assureur direct contrc des risqucs dCniesurCs ci des pertes 
catastrophiques en s'cngageant a assumer tine panic de scs 
risques moyennant ii ne partie de Ia prime. RCgIc gCnCrale, 
I'assurC n'a pas connaissance de Ia reassurance, car I'assurcur 
denicure scul responsable envers I'assurC dans Ic cax d'une pertc. 
I)e plus, l'assurC n'a aueun recours legal contre un rCassureur. 
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Lloyd's of London is also included in this group. This 
is it society of individual underwriters who are organized 
into many underwriting syndicates. Risks are underwrit-
ten by thesc syndicates on the basis of personal and 
unlimited liability. 

This survey focuses on "business underwritten in 
Canada" where the tern) business underwritten in 
Canada means it policy issued by a company registered 
under it Canadian insurance company act where the risks 
covered by the policy were ordinarily within Canada at 
the time the policy was issued. Several large Canadian 
companies underwrite significant amounts of foreign 
insurance business. Assets and liabilities related to busi-
ness outside Canada are published as separate items in 
the balance sheet. Also included in the balance sheet are 
assets deemed "not admissible" in determining an insur-
er's surplus position when annual statements filed with 
the Superintendent of Insurance. 

Under the various acts, companies are permitted to 
underwrite a wide variety of insurance coverages such as 
automobile, property, liability, accident and sickness, 
aircraft, marine, fidelity and surety, hail. etc. 

Since the liabilities of property and casualty insurers 
are normally short term in nature and since claims 
against then) are generally unpredictable, the companies 
hold their assets in a more liquid form than life insurers. 
For their more liquid requirements, they hold deposits 
with other linancial intermediaries and invest in short-
term market securities. Their long-term investments are 
concentrated in provincial and federal government bonds 
and high quality corporate bonds. 

La société Lloyd's de Londrcs appartient aussi m cc groupe. 
HIe se compose de souscripteurs individuels qui sont organisés en 
plusieurs syndicats. Ceux-ci prenncnt en charge Ia responsabilitC 
civile et Ia responsabilite illiniiiée. 

Cette enquête porte sur 'assurance souserite au Canada, 
expression qui s'entend d'une police émise par one sociéié fégale-
meni autoriséc par une loi canadienne sur Ics sociétés d'assurance 
dont les risques couverts par Ia police sc trouvaicnt ordinaircmcnt 
au Canada au moment de son emission. Plusicurs grandes sociCtCs 
canadiennes passent des contrats d'assurance pour des sommes 
importantes a l'étranger. L'actif et Ic passif rCalisCs hors du 
Canada ligurent comme posies distincts do bilan. l)e plus. Ics 
enquCtés doivent inclure thins Icurs bilans les ClCmenis d'actif 
jugés "non admissibles" pour determiner l'cxcCdeni dCclarC dans 
Ic rapport prCsenté chaque annCe au surintendant des 
assurances. 

Diverses lois autorisent les sociétés il assurer toute une gammc 
de risques concernant l'auiomobile, les bicns. Ia responsabilitC, Ics 
accidents corporels ci In maladie, les aCronefs, les embarcations 
maritimes, Ia fidClité du personnel et Ic cautionnemeni. In grCle, 
ci autrcs domaines. 

Comme Ic passif des assureurs de biens ci risques divers est 
normalement de nature it court tcrme ci comnie Ics sinistres sont 
génCralement imprévisibles, l'actif des sociétés it on caraetCre 
relativement liquide que celui des assureurs-vie. Les principales 
liquidités sont sous forme de dépôts auprCs d'autrcs intermCdini-
res financiers ci elTets nCgociables it court terme. Leurs place-
ments a long terme sont axes sur les obligations des gouvernement 
fCdéral ci provinciaux ci les obligations de sociCtCs solidement 
établies. 

Investment Dealers (SIC-C 6411) 

This industry consists of members of the Investment 
Dealers Association of Canada. Investment dealers act as 
principals in the underwriting and trading of government 
and corporate securities. 

The underwriting function involves the acquisition of 
new or primary securities issues from governments and 
corporations requiring additional funds and the distri-
bution of these same securities to the public, mainly 
financial institutions, pension funds, and large corpora-
tions. Large underwritings are generally carried out 
through an underwriting syndicate consisting of the 
underwriter and other investment dealers and often 
chartered banks. 

Once underwritten and distributed, securities are 
traded in the secondary markets. One such market, 
commonly referred to as the "over-the-counter" market, 
is organized by investment dealers to facilitate the trad-
ing of securities not listed on it stock exchange. In this 
market, the investment dealers generally act as princi-
pals. They maintain inventories of and trade in their own 
name in over-the-counter securities of various types and 
maturities.  

('ourtiers en valeurs mobilières (('TI-C 6411) 

Cette branche d'activité se compose des membres de I'Asso-
ciation canadienne des courtiers en valeurs mobiliCres. Ccs 
courtiers font pour lcur propre comptc lit souscription ci Ic 
commerce des valcurs mobiliCres des administrations publiques et 
des sociCtCs. 

La souscription comporte I'acquisition dc litres nouveaux ou 
primaires des administrations publiques ci des sociétés qui ont 
besoin de capitaux additionnels ci Ic placement dc ces iitrcs dans 
Ic public, suriout auprCs des institutions financiCres, fonds de 
pensions et des grandes sociétés. l.es  souscriptions importantes 
s'etleciuent généralement par l'i ntcrmCdiaire d'un syndicat de 
garantie se composani du souscripteur ci d'autres courtiers en 
valeurs mobiliCres et souveni de banqucs a charie. 

Souscrits ci places les litres sont échangés sur Ics marches 
secondaires. Un de ces marches, eommunCmeni appelé "Ic mar-
ché hors bourse", est organisC par des courtiers en valeurs 
mobilicres pour facilitcr Ic commerce des valeurs non cotCes en 
bourse. Dans cc marchC, les courtiers en valeurs agisseni gCnCra-
lement pour leur propre compte. Ilsaecumulcni des stocks dc 
valeurs hors boursc de types et d'échéancc diverses Ct en tout Ic 
commerce en leur propre nom. 
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A few of the investment dealers have developed and 
are maintaining it highly sophisticated money market in 
Canada. In return for obtaining a line of credit from the 
Bank of Canada, these money market dealers are com-
mitted to undertake the jobbing function of maintaining 
an inventory of money market securities. The main 
money market instruments include treasury bills, govern-
ment bonds with remaining term to maturity of under 
three years. sales linance company notes, commercial 
paper, bankers' acceptances and chartered bank bearer 
term notes. 

Investment dealers linance their money market inven-
tories chiefly with day-to-day loans from chartered banks 
and their underwriting and trading activities with collat-
eral loans from banks, other linancial institutions, large 
industrial corporations and by using customer credit 
balances. 

While the market for bonds and fliOflCY market secur-
ities is centered with the investment dealers, the market 
for stocks is centered with the stock exchanges which are 
Formed by stock brokers. Under this Function the stock 
broker normally acts as agent in the execution of "buy" 
and "sell" orders for shares of a specilic corporation. 

Stock brokevage lirms, except if they are also oem-
bers of the lnvcstnient Dealers' Association, are not 
surveyed at present. 

Un petit nonibre de courtiers en valcurs mobiliéres ont mis sur 
pied et maintiennent un niarché linancier fort complexe au 
Canada. Ccx courtiers s'engagent ii conserver des eflets inonetai-
rex en retour d'une marge de credit que leur accorde hi Banque du 
Canada. I.es principaux instruments de cc marchC comprennent 
les bons du TrCsor, les obligations qui reste un terme d'CchCance 
de nioins de trois ans, Ics elFets de sociétés de tinanceimient des 
ventes, les elTets commerciaux, les acceptations bancimires et les 
billets a terme au porleur des banques ii charte. 

I.es courtiers en valeurs mobiliCres linancent leurs stocks 
d'etfets monctaires principalement par des cinprunts au jour Ic 
jour auprCs des banques ii charte: hi souscription ci Ic commerce 
de titrcs sont assures par les cnlprunts garantis. contractCs auprCs 
des banqucs, des autres institutions linanciCrcs ci dcx grandes 
sociCtCs industrielles ainsi que par Ic solde crCditcur des clients. 

Bien que Ic marchC des obligations et des elFets imiormétaires 
soit axe sur les courtiers en valeurs inobiliCres, celui des actions 
ext centre sur Ia bourse qui xc compose d'agents de change. 
L'agent de change est normalement I'inierniédiaire lors de 
l'cxCcution des ordrcs "d'aehat" et "de vente" des actions d'unc 
société particulmCre. 

I.es entreprises de change, ñ niomns qu'elles ne soient iumembres 
de l'Association canadienne des courtiers en valeurs iiiobiliCres, 
ne font pas actuellemeni l'objet d'une enquCte. 

Deferred ('ompensation, Retirement and Other Tax-
Sheltered Plans 

Various forms of tax-shelter plans have been devel-

°r tr the use of individuals in Canada to permit them 
to accumulate funds generally for the provision of income 
after retirement. These plans permit participants to defer 
the payment of income taxes on monies contributed to 
and on the income earned by the investments made under 
the plan until such time as the participant receives 
retirement income or other bcnelits from the plan. The 
various types of plans included here are: 

Canada and Quebec pension plans 

Registered pension plans. 

Deferred prolit sharing plans. 

Fin ployees prolit shari rig phi mix. 

Registered retirement savings plans. 

Other retirement and registered savings plans. 

The data contained in Table 101 (Deferred Compen-
sation, Retirement and Other Tax-Sheltered Plans) are 
either the estimated value of assets contained in the funds 
underlying the plans (e.g. trusteed pension funds. segre-
gated lu rids), or the accu in u Ia ted account bim In rices of the 
i iidividual part ici pa nts covered by the consolida ted rev-
enue plans where no scpar;itc fund of assets exists (e.g. 
puhift service siiperarinui.iIioii plot) In the Litter else. 

Regimes d'indemnités i jouissance diffCrée, de retraite et 
autres programmes d'abri fiscal 

I)iverses formes de programmes d'abri hiscal ont Cté concues 
pour permettre aux canimdmens d'accumulcr des fonds, gCnCrale-
ment en vue de s'assurcr Un revenu pour les annCes de ret raite. En 
vcrtu de ccx regimes, les participamits peuvent dmllércr Ic paiermlcnt 
de l'inipôt sur les sommcs qu'ils y versent et sur Ic rcvenu des 
investissements limits au litre des regimes en question, jusqu'ii cc 
qu'ils touchent un revcnu de retraite, ou d'autres prestatmons 
slatutaires. 1.es ditfCremits genres de regimes CtudiCs ici sont: 

Régime de pensions du Canada ct régime de rentes du Québec. 

Programmes enregistrCs de retraitc. 

Programmes de participation dillérCcs aux bCmiClices. 

Programmes de participation des employCs aux bCnClices. 

Programmes cnrcgistrCs d'Cpargne-rctraite. 

Autres programmes d'épargne-retraite ci d'Cpargne enregistrCs. 

L.cs données que renferme Ic tableau 101 (Regimes d'indem-
nitCs il jouissance dilfCré, de retraite et autres progranimnes d'abri 
lIscal) reprCsentent Ia valeur estimative de l'actif des ctmisses ou 
fonds des regimes (par cx. regimes de pension Iiduciairc. fonds 
rCscrvCs), ou les soldes accumiiulés du comptc des participants 
eouverts par les regimes de revenu consolidC ne coiliportant filiS de 
fonds sCparC ( pr cx. Ic régime de I:i pension de lonetiori 
puhhiqiie). I);iris cc deritier cis, he sItIe dii eiiiple coHipIlilti ICI 



the account balance would include both contributions 
	cotisations des cmployés ci de l'employeur ainsi que Ic rcvenu des 

made by the employees and the employer and investment 
	

inveslissements crédité au conipte, moms Ics décaissemcnts. 
income credited to the account less disbursements paid 
out. 

Régime de pensions du ('anada et Régime de rentes du Québec 
(RPC, RRQ) 

(cs deux regimes, entrCs en vigueur en 1966, couvrent tous Ics 
canadiens ãgCs de 18 it 64 ans qui font partic dc Ia population 
active. Leur ilnancenient est assure i part égalc par l'employeur 
et l'cmployC il raison de 1.87,, des gains ouvrant droit ii leur 
pension. Les personnes it leur comptc doivent verser unc cotisation 
dc 3.6% des gains ouvrant droit a Ia pension. En 1988 Ic maxi-
mum des gains ouvrant droit ii Ia pension est $26.500. 

Regimes enregistrés de pension (RFP) 

l.cs employeurs établissent des regimes enregistrés de pension 
afin de pourvoir leurs cmployés d'un revenu pour Ia retraite. 
(haque employeur verse des cotisations au regime qu'il ollrc et a 
droit, ft l'égard de ses cotisations, ft unc deduction de dCpcnscs aux 
tins de l'impôt. En fonction des dispositions du rCgime, les 
employcs peuvent Ctre tenus ou non de eotiser it un régime de 
pension de retraite (RPR). Si les employés doivent vcrser des 
eotisations, ces derniCres sont deductibles d'inipftt jusqu'fi un 
mont.i nt ann uel ma xi mu ni. Da ns Ic ca s des rCgi mes ft cot isa tons 
dCterminCes. if s'agit en 1988 du moindre des montanis suivants: 
$7,000 ou 18% du revenu des gains ouvrant droit ft Icur pension. 
Pour les regimes a prcstatlons dCterminécs. Ic montani Cquivaut 
ft cclui nCcessaire, aux termes du RPR, pour llnancer les presta-
tions dCterminCes en fonction de l'année de service courante. 
employeurs versent pour combler l'insullisance correspondante du 
régime de retraite de leur personnel. Y conipris les programmes 
de retraite enregistrCs de participation aux bCnClices. 

Canada and Quebec Pension Plans (('PP, QPP) 

Introduced in 1966, these plans cover all members of 
the Canadian labour force between the ages of 18 and 64. 
They are funded by equal contributions of 1.8% of 
pensionable earnings from the employer and the em-
ployee. Sell-employed individuals contribute the full 
3.6%. In 1988, the maximum amount of pensionable 
earnings is $26,500. 

Registered Pension Plans (RPPs) 

Registered pension plans are established by employ-
ers to provide retirement income for their employees. 
Under these plans, the employer will contribute funds to 
the plan and is allowed an expense deduction for income 
tax purposes in respect of such contributions. Depending 
upon plan provisions, employees may or may not be 
required to contribute to a RPP. Where employees are 
required to contribute, such contributions are tax deduct-
ible up to a specilied annual maximum. For members of 
money purchase RPPs in 1988, this maximum is the 
lesser of $7,000 or 18% of current year pensionable 
earnings. For members of delIned benelit RPPS, the 
amount is that required under the terms of the RPP to 
fund deilned benefits in respect of current year service. 

I)eferred Profit Sharing Plans (l)PSPs) 

A deferred prolit sharing plan may be established 
under Section 147 of the Income Tax Act by an employer 
to enable his employees to participate in the prolits of the 
enterprise. For 1988, the employer can contribute up to 
the lesser of 18% of the employee's income or $3.50() 
minus any amount claimed by the company as a contri-
bution for that employee's current service under a regis-
tered pension plan, to such a plan and take a deduction for 
income tax purposes. Such contributions must be made 
out of the employer's profits. so  normally no employer 
contribution will be made in a year where the enterprise 
has no prolits. After 1988 employees can no longer 
contribute to a I)PSP. All earnings on the funds of the 
I)PSP are tax-free while in the plan. Benefits received by 
employees (or beneliciaries) are taxed except for that 
portion representing their own contributions. 

Changes in DPSP contribution limits are scheduled to 
come into lorce in the 1988 tax year. 

Regimes de participation différée aux bénétices (K PUB) 

Un cmployeur peut Ctablir un régime de participation dilfCrCe 
aux bCnétices en vertu de I'articic 147 de Ia l.oi de l'impt sur Ic 
revenu pour permettre ft son personnel d'avoir part aux bCnélices 
de l'entreprisc. Pour 1988 l'employeur peut coniribuer ft pareil 
regime pour one somme maximale annuelle correspondant ft I 
du revenu de l'employé ou $3,500, nioins toute somme réclamée 
par l'entreprise ft titre de contributions pour Ic service actuel dc 
cet employc en vertu d'un programme de retraitc enrcgistrC scion 
Ic moms ClevC des deux chitires, ci obtenir un dCgrévement 
d'impOt ft cc litre. La contribution de l'employeur doit provenir 
des bénélices de I'entreprise, si bieri que. normalement. 1cm-
ployeur ne versera aucune contribution au cours des annCes oft son 
entreprise ne realise pas de bénClIces. AprCs 1987. Ics employCs nc 
pcuvent plus contribuer dans un régime de RPI)B. mais leurs 
cotisations soft imposables. Toutes Ics recettes provenant de hi 
caissc du régime de participation dilférée aux bénélices sont 
exemptécs d'imt tant qu'elles font panic intégrante du régime. 
I.es prestations recues par les employcs (ou les bCnéllciaires) sont 
imposables it I'exccption de Ia part correspondani ft Icur propre 
contribution. 

Lcs changements aux limites des contributions aux RPDB 
doivent entrer en vigueur au cours de l'annCe liscale 1988. 
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As yet, littic data for l)PSPs are available. 	 On ne dispose toujours peu de donnécs sur les programmes 
d'indeninités et de retraile t jouissanee dilréree. 

Fmployees Profit Sharing Plans (ESPSs) 

As with I)PSPs. an  employer may establish an em-
ployees prolii sharing plan, often as part of an executive 
bonus plan or as it thrift or savings plan. to enable 
employees to participate in the prolits of the enterprise. 
There is no limit on the amount of deductible employer 
contributions under the Income Tax Act but any em-
p1 oyce contributions are not tied u cii ble. I a ch year, the 
plan trustee allocates to the eiiiployees the current year 
employer contributions and interest and dividend income 
and rcali,ed capital gains (kisses) of the plan as well as 
all amounts previously allocated to employees who had. 
during the year, ceased to be beneliciaries of the plan and 
had not qualilled for benelits under the plan. All such 
a mounts must be included in the employee's taxable 
income for the year. Payments received from the plan are 
tax exempt. 

As yet, little data are available for employees prolit 
sharing plans. 

Registered Retirement Sasings Plans (RRSPsI 

The RRSI 1  created by legislation in 1957, is it vehicle 
under which individuals can accumulate tax deferred 
lu ntis w Ii ic h would provide income upon retirement. 

In 1988,   the maximum a nnual contribution to R RSPs 
by an individual is set at the lesser of 

(a) W4 of earned income for the previous year and 
(b) $7,500 

ni nus it pension adjustment which is calculated based on 
the previous year's RPP and l)PSP contributions by the 
individual's employer(s) and the individual in the case of 
money purchase RPPs or on the benelits accruing to the 
individual under the terms of it delined benelit RPP. 
Unused contribution room may be carried krw a rd for 
seveti years. 

The i iicome earned under a R RSP is not taxable until  
the RRSP is terminated. Individuals can terminate their 
R RSPs at their discretion up to age 71 at which time, 
termination is mandatory. U pon termination, the plan 
holder can receive the entire amount in cash which is then 
taxable or roll the funds into it retirement income plan 
(i.e., one or more annuities and/or registered retirement 
income funds). Payments received froni the retirement 
i nconie phi n are t heii subject to lax. 

Programmes de participation des employés aux hénéfices 
(PIiI3) 

Conime darms Ic cas du RPI)R, tout eniploeur peut etablir un 
programme dc participation des employés aux bénélices. souvent 
dans Ic cadre d'un programme adminisiratif de primes OU litre 
de programme d'epargne. afln de permeitre r son personnel de 
participer aux bénélices de l'entreprise. Si. en vertu de Ia I.oi tie 
l'impOt sur Ic revenu, il n'existe aucune limite quant ik Ia somme 
des contributions qu'un employeur peril déduire, il cii va autre-
iiient pour cc qui est ties cotisalions dun eniployc. Chaque année. 
Ic ma nda Ia ire d u program me a I Ioue a ux employés, les cont ri bu-
tions. Ics revenus d'intérét ci tie dividendes de l'employcur potir 
l'année en cours et les gains (pertes) de capital réalisés dans Ic 
cadre du programme, de ménie que toutes les sommes antérmcure-
mcnt allouées aux employés qui avaieni, au cours dc l'année, cessé 
de bénClicicr du progranime ci n'étaient pas. aux ternies de cc 
dernier, admissibles aux bénCliccs. Toutcs ces soinines doiveni 
étre incluses dans Ic revenu imposable de I'cmployé pour I'année 
en cours. I.es paiements reçus dans Ic cadre du programme soul 
cxenlpts d'inipOt. 

On ne dispose Loujours peu tie donnécs sur les programmes de 
participation des employés aux bénélices. 

Regimes enregistrCs d'épargne-reiraite (RFER) 

I.e RFIR, entré en vigueur en 1957 par legislation, est uii 
nìoyen d'accumuler des fonds scIon un mode d'impôts diflCrCsalin 
de bCnClicier d'un revenu de retraite. 

In 1988. Ia cotisalion annuelle maximale it on RFER d ' unc 
personne est Ic moms ClevC des inontants suivants: 

a) 18Y du revcnu gagné de l'annCe prCcCdente ott 
b) $7,500 

nioins uii ajustement de pension qut esi claculé ii partir des 
contributions du, ou des, eniployeurs aux RFR ci Pl'l)U tie hi 
personne et des cotisations de cette derniCre r un RER it cotisa-
tion dCterminCe ou it partir des prestations versCestcctte 
personne aux termes d'un RER ii presiations déterniinées. I.e 
montani des cotisations ci des contributions non utilisé peut Ctre 
reportc sur sept ans. 

I.e revenu gagnC on yen u d'u n R lhR nest pas niposa ble 
jusquit Ia cessation de cc dernmer. I es personnes peuvcult mettre 
tin it leur RIIR jusqu'a cc qu'cIles ament atteint Ilige dc 71 ans. 
lorsque Ic retrait est obligatoire. A Ce iiuomncni, Ic bénCliciumre peut 
recevoir Ia sorninc entiCre en espCces, qui est alors imposable nu 
reverser les fonds dans un régime de rcvenu de retraitc (c'est-
il-dire one ott plusieurs annuitCs et/ou un fonds enrcgistré dc 
revenu de retraite). Le versenients provenant du régime tie revenu 
de retraite sont alors imposables. 



Other Retirement and Registered Sasings Plans 
	 Autres programmes d'êpargne retraite et d'épargne enregistrés 

Included in this category are Government of Canada 
Annuities, Registered Retirement Income Funds 
(RRIFs) and Income Averaging Annuity Contracts 
(IACCs). 

Government of Canada Annuities rcicr to individual 
and group annuity contracts sold by the Government of 
Canada under the Government Annuities Act of 1908 to 
help Canadians provide for their retirement. Because of 
the introduction and growth of the CPP, QPP and other 
pension plans, the sale of these annuities was discontinued 
in 1967. 

RRIFs were introduced in 1978 to provide an alterna-
tive avenue for funds realized from an RRSP. Prior to the 
introduction of the RRIFs, such funds either had to be 
taken in cash or converted to annuity. Now the assets can 
be transferred to one or more RRIFs. 

Up to February 26. 1986, only one R RIF was permit-
ted for each individual. Then, it RRIF was typically 
analogous to an indexed term annuity to age 90. Now, 
there is no limit on the numbcr of RRIF's an individual 
may have and the RRI F - holder can withdraw any 
amount he/she wants from the RRIF as long as annual 
withdrawals at least equal the plan's value at the begin-
fling of the year divided by the number olyears remaining 
until the holder reaches age 90. 

Earnings of the RRIF are tax-sheltered so long as 
they remain in the fund. 

IAACs were introduced by the federal government to 
allow taxpayers to spread the receipt of certain 'unusual 
or liuctuating income" over future taxation years. The 
IAAC is purchased with a single payment which is then 
deductible for income tax purposes. The annuity has to be 
either a life annuity with or without a guaranteed term or 
an annuity for it lixcd term. The annuity payments are 
taxed as income when received. The budget presented by 
the federal government on November 12, 1981, elimi-
nated the tax delerral benclit in respect of the single 
premium used to purchase the IAAC (except those with 
it term ending by December 3 1st, 1982). 

Lcs fonds enregistrés de revenu de retraile (FERR) et les 
contrats de rentes a versement invariable (CRVI) sont inclus dans 
cc groupe. 

Par rentes du gouvernement du Canada if faut entendre les 
contrats de rentes individuelles et de groupes vendus par Ic 
gouvernement du Canada en vertu de Ia Loi des rentes sur l'état 
de 1908 dcstinée a aider les Canadiens a planilier leur retraite. A 
cause de l'entrée en vigucur et de Ia croissance du Régime dc 
pensions du Canada ci du Régime de rcntcs du Québec Ct autres 
programmes de retraitc, Ia vente de ccx rentes a été interrompuc 
en 1967. 

Les FERR ont été établis en 1978 en tant que caisses oü il est 
possible d'investir les fonds provenant d'un REER. Avant la 
creation des FERR, ces fonds devaient Ctre rccouvrCs en espCces 
ou convertis en rente. Maintenani, l'acquis d'un REER pcut Ctre 
transfCré a un ou plusieurs FERR. 

iusqu'au 26 février 1986, seulement on FEER Ctait permis 
par individu. Alors, un FERR Ctait typiquement analogue one 
rentc it terme indexCc jusquit l'ãgc de 90 ans. II n'y a, en cc 
moment, aucune limite au nombre de FERR pouvant Ctre détenus 
par un individu. UndCtenteurde FERR pcut retirertoutesomrnc 
désirCc du FERR en autant quc les retraits annuels soient du 
moms égaux a Ia valeur du plan au debut dc I'annéc divisC par Ic 
nombre d'annCes restant jusqu'ã cc que Ic détenteur atteigne l'age 
de 90 ans. 

I.es recettes du FERR sont des paravants fiscaux en autant 
qu'clles demeurent dans Ic fond. 

Le gouvernemcnt fCdCral a Ctabli les RER olin de permettrc 
aux contribuables d'Ctaler certains "revenus inusucls ou varia-
bles" sur des annécs d'imposition futures. La RER s'achCte en un 
seul versement qui devient alors deductible de l'impôt sur Ic 
revenu. La rcnte doit Ctre une rente viagére avec ou sans terme 
garanti, ou une rentc pour un lerme déterminC. Les prestations 
sont imposables a mesure que Ic rentier les recoit. Le budget 
présentC par Ic gouvernement fCdéral Ic 12 novembre 1981 a 
Climiné l'avantagc du report d'impôi dons Ic cas d'une indemnitC 
forfaitaire utiliséc pour acheter one RER (saul celles dont Ic 
terme expire Ic 31 dCccmbre 1982). 

Registered Home Ownership Sayings Plans (RHOSPs) 

RIIOSPs were introduced in 1974 by the federal 
governnlent to encourage families to accumulate funds 
toward the purchase of their llrst home. These plans allow 
a taxpayer, who or whose spouse is not already a home-
owner, to contribute up to $1,000 per year into the plan 
to a lifetime maximum of $10,000 with such deductions 
being deductible from income for income tax. No tax is 
levied on the income of the plan, but the lull amount 
becomes taxable when withdrawn, unless the funds are 
used to purchase an owner-occupied home. 

The icderal budget of May 23. 1985 banned future 
RI IOSP contributions a fter that date and eliminated 
RI IOSP's alter I)ecember 31, 1985. Any funds held in 

Regimes enregistrés d'épargne-logenient (REEL) 

I.e gouvernement lCdCral a Ctabli en 1974 les REL olin 
d'encourager les familIes it accumuler des londs pour s'acheter 
une premiere maison. Cc type de régime permet au contribuable 
qui n'est pas ou dont Ic conjoint n'est pas encore propriétaire de 
verser jusqu'â $1,000 par annCe a un REEL, sous reserve d'un 
maximum de viager $10000 pour l'ensemble des annCcs dc vie. 
Lcs contriubtions aux REEL sont deductibles aux lins de l'impôt 
sur Ic revenu. Les intCrCts provenant de ces regimes ne sont pas 
imposables mais Ic plcin montant dc l'acquis devient iniposable 
lorsqu'on Ic retire, sauf xi on l'utilise pour acheter une maison que 
l'on occupera a Litre de propriétaire. 

I.e budget fédCral du 23 mai 1985 a supprimé Ics cotisation 
ullCrieures a cc type dc régime aprés ccttc date et a supprinlé 
cntiCrcincnt les REEL aprCs Ic 31 déccmbrc 1985. Tous les 
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RIIOSPs were allowed to be withdrawn tax-free. Fur-
thcrmore, except in Quebec, the funds withdrawn did not 
have to go toward the purchase of it home. In Quebec, 
which had disallowed deductions for RIIOSPs since 
1983, funds withdrawn from RFIOSPs must be used to 
buy it home in order to escape provincial income tax - 
and a home must be bought within 20 years of the 
RIIOSP's inception. Otherwise, contributions and in-
come accumulated in the plan up to the end of 1982 will 
be subject to tax. 

capitaux classes dans lcs RIFL ont etC autorises ii Ctrc retires 
sans imposition. Dc plus, a 'exception du QuCbec. Ics sommes 
retirees n'ont pas a aller it l'achat d'une tilaison. Au QuCbec, qui 
it supprimC les deductions pour les cotisations aux RlFI. depuis 
1983, Ics sommes retirCes de ces regimes doivent scrvir a l'achat 
d'une maison alln d'Cviter les impOts sur Ic rcvcnu provinciaux, et 
unc maison doit Ctre achetCc dans les 20 ans qui suivent Ic debut 
du régime. Sinon, les colisations et les revenu accumulCs dans Ic 
régime jusqu'a Ia lln de 1982 seront imposes. 

\ \ \\ 
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(1) Canadian business only: Segregated funds excluded, 	 (1) Confines aux activités canadiennes: exclues lea caisses séparées; 
data not available quarterly prior to fourth quarter 1976. 	 donnees non disponibles par trimestre avant le quatrieme trimestre 1976. 

(2) Data not available quarterly before first quarter 1967. 	 (2) Données indisponibles par trimestre avant le premier trimestre 1967. 
(3) Beginning third quarter 1972, wholly-owned acceptance 	 (3) A partir du troisième trimestre de 1972, Les données comprennent 

subsidiaires of merchandisers and manufacturel's are included. 	les operations des sociétés de financement fihiales a cent pour cent 
(4) Data not available quarterly before first quarter 1966. 	 de grandes entreprises de distribution et d'entrepriaes manufacturiêres. 
(5) Break in series due to the shift of a mortgage company 	 (4) Données indisponibles par trimestre avant le premier trimestre 1966. 

to the trust companies industry in first quarter 1977. 	 (5) Solution de continuité est attribuable au transfert 
d'une societe de préts hypothecaires au groupe 
de sociétés de fiducje a partir du premier timestre 1977. 
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TABLE 1. Chartered Banks - Schedule A 
Quarterly Consolidated Statements of Estimated Assets. Liabilities and Shareholders' Equity Booked in Canada 

1985 1986 

l2 I 3 I 4  1 I 23 I 4  
thousands of dollars - milliers de dollars 

Mails 

Coin bullion and bank noses: 
I Canadian 	currency ...................... 	............ 1.999.250 2.226.438 2.467.184 3.463.155 2,668670 2.693.545 2.768.787 3.742.291 
2 624.902 645.283 709,677 670.047 678.400 664,530 864,357 791,264 
3 2.833.923 3,219.272 2.978.022 2200,072 2,645,547 2.717.830 3,084.801 2.392.217 

Dcponiln with other banks: 
4 2.077,81 I 1,189.655 2.313.056 2.847,776 899.396 2.312.474 3,161.302 3.125,941 
5 Foreign 	currency 	............................. 23.596,956 18.509.520 18,637.013 18.970,239 21,028,408 20.035.664 20,791.698 20.048,085 

Cheques and other items in transit:) )) 
6 - 1,221,994 1,191,869 100,062 1.326,984 535.591 1.259,482 - 144,758 774,695 
7 

Foreign 	currency 	................................ 
Deposits with Bank of Canada 	......................... 

5.418.529 4,956,843 2,768.984 8.069,733 5.657.295 9.381.867 9.666.618 10,979,438 

Investments in Canada: 

. 

1,630.243 
Short-term debl securities:(2) 

8 Canada 	treasury 	bills 	............................. 

.. 

10,312,818 12.729.511 11.408.800 9,341,744 12,891.693 10,718,180 13,567.033 
9 646,196 593.019 527.679 412.133 510.650 610,071 632.678 827.284 

10 713.938 

. 

380,092 623.538 248.191 301.691 558.079 705,356 895,833 
II 20.591 11,795 21.122 580 6.989 40.303 32,784 175 

Other debt securities: 
12 454.511 356,774 516,385 624,450 368.926 871.181 1,165,346 1,411,997 
IS 

Canadian 	currency ......... 	.......................... 

46,619 46,547 49,944 9.143 24,488 89.271 8,722 13,591 
Long-term debt nccsritien:(2) 

14 

Canadian 	currency ................................... 
Foreign 	currency 	..................................... 

Canada 	. 	........................................ 1,664,716 1.574.513 1,488,585 1,933,708 1,084.002 1,425,008 1,639.850 1,455,571 
IS Provinetal 	....................................... 747,884 955.286 889,451 1,497,290 679.775 510,026 485,663 470.138 
16 Municipal 	

....... ......................... ... .... 
58,361 38.723 19,826 33.738 38,960 42,269 45,619 29,685 

Other debt securities: 
17 3,467.401 3.170,805 2,832,707 2,692.589 2,570.661 2,246.359 2.103.752 2,394,458 
18 782.890 716.658 689.764 658,572 638.687 545.143 608.303 611.394 

Investment in associated corporations: 
19 Shares 	(equity 	basis) .............................. 126,752 126.142 106,892 108,076 10L622 111.241 111,726 09,324 

20 Loans, advances and other balances ................. 81,557 96.157 75,305 45,371 55,999 67,793 63,939 66,659 
21 8,322,642 8,727,901 8,719,109 8,720,959 8,584,746 8,607,703 7,942,992 7,186,044 

Investments outside Canada: 
22 240,556 219,541 930,530 2,072.388 3,815509 3,217,403 3,444,185 3,065,325 
23 

Other Canada securities 	.............................. 
Provincial treasury bills and notes ...................... 

501,417 1.919.326 2.520,521 2.111,462 1,965.859 1.368,625 587,450 814.479 

Municipal 	notes 	.......  ..................... ......... 

Investment in associated and ssbsidiary corporations: 
24 

Foreign 	currency 	.................................. 

4.349.369 4,533.397 4,693,667 5,281,992 5,544,302 5,502,092 5.528,816 5.930.459 

25 

Canadtan 	currency ................................. 

... 

... 

... 

3,752,338 3,755,939 5.737j64 4.992,290 6,016,640 4,044,530 4,590,089 4.156,527 
26 

Canadian currency .................................
Foreign 	currency 	.................................. 

Other corporation shares (cost basis) 	.................. 213,763 211,326 256.251 345,500 364.257 384,022 672.740 633.745 

Loans to Canadian residents: 

... 

Investment dealers and brokers: 
27 

Other corporation shares (cant basis) 	..................... 

1.217.523 

... 

1.784.105 3,271.300 .340,846 1.802,953 1.832.802 1,878.222 2.912.381 
28 Foreign 	currency 	................................. 157,271 206,336 80.745 145,615 294,456 233.843 207,6% 243,409 

Banks: 
29 55,947 45,091 232,750 87.896 339,066 240,172 151,855 178.187 
30 Foreign 	currency 	................................. 37,980 39,339 57.030 73.159 34,725 24.145 24,758 11,009 

Provinces: 
31 Canadian 	currency ................................ 59,906 117,164 106.405 150.604 220.547 92,314 78,072 65.482 
32 

Loans, advances and 	her balances 	.................... 

Foreign 	currency 	................................. 757,769 763,715 545.139 557,005 571.614 490,289 494,395 8,566 
33 Municipal 	& School corporations 	..................... 

.... 

1,332,388 988,763 937.627 1.042.953 1.600,171 1,028.973 827,628 1,011.884 
Individuals: 

34 

Short 	term debt securities 	.............................. 
Long term debt securities ............................... 

To 	purchase securities ............................. 

... 

2,182,907 1.749,830 1,672,063 2,957.382 2.677.986 2.190.828 1.676.228 1,698.693 
35 

Shares 	(equity 	basis) 	................................. 

.. 

33.885.858 34.941.457 36,367,326 37,829,153 37,678,292 39.314,214 40.777.155 40.814,637 To purchase consumer goods & services ................
Government business enterprises: 

.. 

... 

36 Canadian 	currency ................................ 	.. 3,410,151 3,195.386 3.262,858 2.987,747 2,828,134 1,421,283 1.184.925 1,314.617 
37 3.022.808 2.674.500 2,058.055 3,187.249 3.125,403 2,539,166 2,079,942 1.653.521 

Canadian 	currency ................................... 

Other financial institutions: 
38 Canadian 	currency ................................ 

.... 

5,906,615 6,103.198 6,159,337 6,189.173 6.064,765 5.495,707 5.587,968 5,219,389 
39 

Canadian currency .................................... 

Foreign 	currency 	................................. 2,839,543 1,836,040 2.184.809 2,132395 2.003.515 1.720,001 2.051,462 2.170,514 
Other businesses: 

... 

40 69,052.048 69.927,072 66.390,748 67,086.968 75,379,668 67.251.133 66.883.000 60.200,472 
41 15,279.578 15.979,118 16,746,848 17,145.138 15,741.725 16.974.373 16,925,879 17,434,318 

Loans to non-residents: 

Banks: 

.. 

.. 

42 

Canadian 	currency .................................. 

244.577 295.380 245,358 291,110 371.980 381,407 507.006 429,815 
43 

Foreign 	currency 	................................... 

Foreign 	currency 	................................. 1,562,378 1.533.029 1,402,165 1,455,317 1,141.291 1.178,606 1.183.907 1,085.996 
Other: 

44 581.221 623.795 622.614 710,467 604,463 1,202.878 713,712 397,483 
45 

Foreign 	currency 	................................... 

5.013.676 4.612.260 4,286.062 4.681,066 5,379,089 3.636.202 2.654.069 2.724.078 
46 1.746,196 1.795,591 1.807.432 1.870,660 1.890,545 .903,949 1,924,144 1,724.199 

47 

Canadian currency ...................................
Foreign 	currency 	.................................... 

Less provisions for losses on 	loans 	.,..,,,,,,,,,.,,.,..., - 3.714,880 3,818,969 - 4,208,060 -' 3,356,979 - 3,981,996 - 4,476,500 - 4.909,725 - 4,084,391 

Canadian 	currency ................................... 

Lease 	receivables ........................................ 

Mortgages on: 

Properties in Canada: 

... 

48 13.840.830 14.395.383 14.861,324 15,235,845 15,403,339 15,636.130 6,046.955 16,043,664 
49 Other 	residential 	... 	.............................. 21.317,109 22.224.371 23,602.201 25.003.670 26.061,102 27,096,922 30.763.746 32.736,782 
50 Non-residential ...,..............,...., 2.826,689 2,093,967 3,043,610 3j58.647 3,230,296 3,240,124 3,342,504 3,341,038 
51 Properties outside Canada - - - - - - . - 
52 

Nalional 	Housing 	Act ................................ 
.. 

13,378.913 12,944.868 16,580,558 4.972.796 11,905.865 20.332.606 21.001,825 21,1 70,172 
53 3.233,185 3.261,002 3,389,094 3,496,616 3.519.970 3.563.069 3,586,409 3,657,021 
54 

Customers' liabilily under acceplances ......................
Fined 	assets 	............................................. 

4.135,061 4,149,051 3,989,001 4,134,754 4,422,588 4,390,045 4,522,897 4.296.394 
55 

	

Other 	assets 	............................................ 

	

mImi 	Insets 	........................................ 276,576,370 274,966,481 238,404,348 295,312,490 296,447,374 302,132,885 303,449,829 303,952,982 

See footnote(u) at end of table. 
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TABLEAU 1. Banques a chartes - Annexe A 

r:tats financiers trimestrielt. consolidés 	Estimations de I'actif, du passif. 

et de l'avoir des actionnaires comptabilisés all Canada 

198 7  tOot> 

2 3 4 I 2 3 4 
No 

thousands of dollars - milliers de dollars 

Aclims 

Pièccs, lingots d'or ci billets d'etat: 
2.764.281 3,121.069 3.014,368 4,075603 En 	monnaie canadicnne 	..,........ ..., I 

643.348 917.185 979.126 891.461 En devises 	trangeres 2 
2930.300 2658.120 2.223,481 2,519.651 3 

Ddpôts a d'autres banqucs: 
2.773,326 2,661.476 3,003.437 3.460.451 4 

17.665,584 19,051,567 16,794.300 13.443.610 En 	devises 	CtrangCrcs 	............................... 

Cheques ci aulres effeis en transit:(I) 
22.363 - 846.321 - 1,328.210 - 2,094,593 6 

11,640.977 7.331.435 8.293.148 11,599.502 7 

Ddpdts a 	la 	Banqae do 	Canada 	....................... 

Placements all Canada 

En 	monnaic 	canadienne 	.............................. 

TOre,, d'emprunts 8 court terme (2) 
15,648,621 14.193,250 11,680.329 9,006,662 0 
1.287.278 1.263.393 1,204.726 1,915,160 9 
1,041.253 876.236 792.938 1.232.630 Baits du irOsors et cOtta des administrations manicipales 10 

3,344 9.078 490 1.354 II 
Autrcs litres demprunts: 

636.134 864,265 616.825 972.774 

Autres 	litres 	do 	Canada 	............................. 

12 
19.150 57,302 41.062 80,840 

Effets des adminisirations municipales 	................. 

13 
Titres d'empronts 8 long terme:(2) 

2.045,055 2.215,616 2,498,417 2,079,093 14 
539,420 512.753 550.580 811.047 is 
45,608 66.343 64.887 97.377 16 

Autres litres d'cmprunts: 
2,404,488 2.312,801 2.225.291 2.020.573 I? 

579.195 271.910 285.044 289.332 IS 
Placements dons Irs socidtCs assnciden: 

111.390 113.007 117.072 130.516 Actions (mdthode de complabilisation 8 Ia valeur de 19 
consolidalton). 

67,106 69.567 57,590 49.185 20 
,. 	54,4l7 6.502.079 6,236,900 6,355,853 21 

En 	monnaic 	canadienne 	............................ 
En 	devises 	CtrangCrcs 	............................ 

Placement hors du Canada: 
403.833 2,354,049 2.001,699 1.559.282 available 22 
'1)0.913 1.251.560 1.1 13.973 1.538.286 23 

Donnees n 

Bons ds 	Tenor do Canada 	.......................... 

Placemevis dans lea societis associjes ci Shams: 
531.592 6,563,242 6.481.788 6.805.451 oispsl,i:s Actions (nsOthodr de compiabihisaiion 0 Ia valeur de 24 

consolidation I 
3,458,963 5,178,080 4.308,734 6,874.750 

En 	monvaic 	cavadienne ............................ 
En 	devises 	CivangCres ............................. 

23 
671,791 729.961 652,014 714.498 26 

Du 	Canada 	........................................ 
Des 	provinces 	...................................... 
Des 	municipalitCs ................................... 

PrCts aan residents du Canada- 

Enmonnaic 	canadienne ........................ .... 
En 	devises 	Clrangeres ................ .......... 	... 

NCgotiattis et courtiers en valeurv. 
2,235,770 1.832.890 2,168,478 1.685.892 

PrCts. 	avances 	ci 	oatves 	noldes ....................... 

En 	monnate canadienne ................... 27 
112.411 291.696 309,631 194.547 

Auircn actions des vocitids Ipris de revient) 	........... 

28 
Banqueu: 

204,770 272.326 30.479 90.936 

Tiires d'emprunts 6 	couri 	terme 	....................... 
Titres tf'cmprunts 	i 	long 	Lerme ......................... 

29 
17.335 53.520 5.719 6.733 

PrOts. avancea et 	aatres soldes .................. 
Auires actions de sociCiCs (prix de 	revieni) .............. 

En 	devises 	etrangeres 	............................ 

30 
En 	monnaie canadienne ........................... 

Provinces: 
73.693 85.491 67.293 121.977 

En 	devises 	Ctrangeres 	............................. 

31 
9.219 8.397 41,474 26.341 32 

1.177.406 874.811 815.670 1.049,758 33 
Des particuliers: 

1,938,578 1,812.326 1.775,101 .709,686 34 
41,438,051 43.767.840 45,331,328 47,291.921 Pour l'achat de buena de consommation et de services . 35 

Enireprises publiqacs: 
1,326,952 1,507,034 1.200.611 1,060.244 

Pour 	Ic 	financement 	de 	litres ....................... 

36 
1,558,007 1.655.497 1,515.067 1.607.543 

En 	mnnnaie canadienne .............................. 
37 

Autres inniiiutions linanclCrca: 
5,628,878 6,031,894 5,434,002 5,808,624 En monnate canadienne 	 . . 38 
1.893.614 1,M,325 1.311,111 1,432.768 39 

Aatrct entreprises: 
61,043,906 62,731,980 64.387,127 65,635,579 40 
14.307,851 15,002,277 14,204,131 14.694.772 41 

En 	devises 	61rang&CS 	........................... 

En 	monnaie canadienne ............... 

Peels aus non'rCsidenis: 

Banques: 
447.326 673.245 450.912 599.536 

En 	monnaie 	canadienne ............................. 

En devises 	trangeres 	.... ........ 

42 
1,200.792 1.229.703 1,190,074 1,382.681 

En 	devises 	Ctranôves 	.............................. 
A dcs corps manicipaas ci scolaires au Canada .......... 

43 
Aatres 

573.714 449.037 521,550 534,300 44 
2,264,836 2,615,693 2,498,627 4,109.400 

En 	devises 	cirangeres 	............................... 

43 
1,793,183 1,860.525 1.900,648 2.028.347 46 

- 4,728.295 - 	5.023.168 8.027.011 7.371.866 

En 	monnale canadienne ...................... 
En devises Cirangeres 	............. 

Contrats de 	location a 	recesour 	................. 

47 

En 	monnaic 	canadicnne ............................ 

I1poth6ques de: 

En 	devises 	CirangCres 	........................ 

	

Motes provisions 	pour 	perles sur 	prOis .................... 

ImmeabIes shads all Canada: 
'59734 16,050,970 16.427,291 17,091.924 48 
10,087 37,988,940 40.721.909 44,057,030 49 
99.611 5,608.942 3,643,972 3,837,756 50 

- Immeubles sutses 	hors do Canada .. 	................. St 
40.133 23.624.600 24.191.160 26.496.536 

La 	loi 	nalionale 	sur 	'habitation ...................... 
Autres 	révidevliellcs ................................ 

52 
'00.443 3.720.584 3.782.462 3.956.104 

Non.rCsidentietles 	.............................. 

53 
4 	9.645 3.682.211 5.837.581 (,.118.433 

Engagements de clients as litre d'acceptations ............. 
Immohilisations 	................................. 

.. 

54 
3111.106,490 30L799j05 309902,476 320,509,827 

Auires 	Cléments 	dactif 	....................... 

	

Total 	de 	I'artif ....................................... 	. 55 

%0:15)5) 4 Ia On du tableau. 



TBi.F 1. Chartered Banks - cheduIe .• - Concluded 

Qu.:rlcrls 6 ,,n'atl:datcd Sialcmcnls of Estimated Asscls, Liabilities and Shareholders Equity Booked in Canada 

1985 1986  

1 23 4 1 23 4 

thousands of dollars milliers de dollars 

liabilities 

Demand deposits: 

60 4,424,276 2,117,534 3.721,726 4,326.912 2,317,272 1,578,293 181,263 1.122,106 
Iii 

Banks resident in Canada. 
302.815 228.656 213,751 195.238 241.961 217.842 45.071 120.378 

62 

Provincial governments ............................... 

175,164 134.936 94,101 179.686 176,635 188,502 217.264 397,253 
63 

Canadian currency .................................
Foreign currency 	.................................. 25.780 25,464 28.090 27,728 30.606 31.620 44,435 34.118 

64 3,352,190 3.676,716 3.378.919 3.338.170 3.253.859 3.593.792 3.334.914 3,372.117 
65 409.981 546.966 555.422 468.549 671.115 408.427 382.876 363.796 
66 12.241,515 13.903.464 14,301.311 15,078,693 13,209,205 14.942.586 15,071.047 15.759,669 
6' Non'residents 	.............. 	........................ 2,067,322 2,514,751 2,516,809 2,581,635 2.235.171 2,205,285 2.341.471 2,338,042 

Notice deposits: 

8 25.557 38,408 39.456 97,192 197.398 33,759 60,065 101.454 
9 Provincial 	governments 	. ....... ............ . ......... 100,645 127,785 121.848 235.167 121,633 156,807 157,091 635,247 

Banks resident in Canada: 
"0 

Government of Canada ............................... 

- 266.078 67.249 1.687,290 38.435 40.938 40,441 11,211 
71 

Canadian currency ...................................
Foreign 	currency 	........ ......................... - . - 838.700 - - - - 

Individuals resident in Canada: 
22 

... 

. 

5,099.068 4.259,724 4.875.202 4,880,983 4,761,640 4,710,309 4,692.767 4.646,607 
73 1.073.953 768.961 584.683 275,436 118.441 46,133 45,410 58,100 
74 17.324.131 20.099.572 24.568.480 26.633,923 27.858.047 31,026.088 31,921,853 32.110,121 

5 39.361,954 34,539,702 38,000,314 37,209,669 35,788,486 37,268,096 38,803,417 39,456,906 
'6 1,072.784 1.243,748 1.475.723 1.440.346 1.580.231 1.774.979 .795.406 1.564.373 

6.621.231 8.792.762 8.393.631 9,067.329 8.298.742 9.737.589 9,937.786 11.348.605 
0 1.780,727 8.345,208 2,335,438 2,358,733 2.421.528 2,677,797 2,435.929 2,380,297 

Term deposits: 

Non.restdents ....................................... 

13,519 3,875 7.624 7,041 388,213 56,151 806,500 
SI) 

Government of Canada ............................. .. 
661.820 547,950 340,348 455.035 893.972 260.269 217.080 99.595 

Banks resident in Canada: 
iii Canadian currency ................................. 753.739 631,123 638,023 444,072 622.226 597.619 614,905 412,101 
87 3.764.887 2.124,420 2,940,914 3.247,355 3,711.711 2.978.786 2,277,374 1,888,513 

Individuals resident in Canada: 
7,006,933 8.864.671 8,274.658 8.823,507 10.860.841 11.173.025 11,233,720 11.529,095 

44 Other tas'sheltered 	................................ 3,309 105.333 7,398 9,800 14,062 18,114 20,328 43,590 
y8 42.328,491 47.118.418 41,016,003 40,679,127 41.229.911 40.719,919 39,757,912 39.225,220 Other .......................... ................ 	.. 

Government enterprises:(3) 
86 1,178.933 1,287,256 984,007 907,940 1.073,364 855.929 904.507 437.038 
07 151,835 132,249 157,724 121.677 134.477 151,735 159.387 161,180 

Government of Canada ................. ......... ... .. 

Other Canadian businesses: 
86 24.768.528 23.997,324 23.048.742 21,822.780 25.180,970 9.399,260 20.152.510 19,691.447 
149 

Individuals resident in Canada 	........................ 

5,201.911 3,340,518 4,826.193 4,319,809 5.051,263 5,612.709 5,617.265 5.016,411 
90 

Government enterprises(3) ............................ 

48.622.407 38.538.569 44.816.285 49.835.049 50,523,633 49,616,935 47,151,966 48.180,175 

Other Canadian 	businesses ......... ....  ....... .... .... 

Cheques and other items in transit:(l) 

. 

91 Canadian currency ................................... 377,246 47,942 30.870 953,868 181.399 86.370 133.401 109,594 
92 Foreign currency 	.................................... 1,872,994 1.733.718 1.542.906 1.684,766 1.692.501 1.274.448 2,114.192 1.916.284 

95 

RRSP 	........................................... 
Other 	tas.shelsered 	................................ 
Chequable ........................................ 

13,378.913 12.944.881 16,588,558 14,972,796 11.905,865 20.332.606 21.001.824 21.170,172 

94 

Other ............................................
Government enterprises(3) ............................
Other Canadian businesses ............................ 

4.807.202 4.863,580 5.667.692 5.920,650 6,093,876 6.207,011 7,247,583 6.985,431 

95 9,144,724 8.119,143 8,638.240 9,534,166 11,459,657 8,849,916 9,836.780 9,434,987 

96 

Provtncial governments ............................... 

Foreign 	currency 	.................................. 

62.824 62.843 63.098 63,819 73,901 64,813 63,824 63,259 

RRSP 	........................................... 

Canadian currency .................................
Foreign currency 	.................................. 

258,700 1.421,320 734,000 2,367.855 3,725,000 3,351,500 3,204,500 71,000 

Canadian currency ................................. 
Foreign currency 	.................................. 

Non'residents 	....................................... 

Advances from bank of Canada ................. ... ... .. 

Capita! and Resernes 

Os 

Bankers' acceptances ...................................

Bank debentures issued & outstanding ....................

Other liabilities ....................................... 

1,168,917 1,306,400 1,373.595 1.266,471 1,335.866 1,409.625 1,537.231 1.278.923 

Minority interest in consolidated subsidiaries .............. 

Share capital: 

99 3,253.130 3.350,294 3,315.530 3.271.932 3.150.721 3,373,758 3,445,539 3.743.481 
08) 3,855.884 4.156,497 4,168.765 4.351.873 4.527,513 5.017,807 5,181.785 5.483.087 

0) 

Appropriations for contingencies ......................... 

342,989 354,029 340.220 440,027 466.306 470,658 474,957 554,838 

92 

Preferred ........................................... 
Common 	........................................... 

- - - - - - - 

it 

Contributed surplus ....................................

General reserve ............................. ....... ...

Retained earnings 8.150.961 8.369,325 8,534,551 8,889,113 9,210.893 9,283,018 9.436,600 9.724.661 

US Total liabilities and shurebolders' equity ................. 276,876,370 274,966,481 283,404,348 298,312,490 296,447,374 302,132,885 303,449,829 303,982,982 

lrcudcs. on the snort tidr, investment, in and loans. adsances and oilier baLances cliv. and on the tiabutity side, balances at inreign subsidiaries, branches and agencies 
.cpi for Gonernmont of Canada securities. shorn.ierm securities are ihiwe which, n hen issued, had a term to maturity otoec year or Inns. Goncrement olCanada securities are oiasaiOed as short.icrm ifthey baan.remainin tern, 
-: riurity of less than three years Securities with terms to maturity in excess of the above are classified as long'lernn. 
.-.,iv'p'.c...l( 	nOn no-rnn,,'i,'nI, 
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TABLEAU 1. Banques i charte - Annexe A - fin 

ta1s financiers trimestriels consolide'. - Estimations dc 'aclif, du passif, 

et de lavoir des actionnaires comptabilisds au Canada 

1987 1988 

I 2 3 4 I 2 3 4 
No 

thousands of dollars niilliers de dollars 

Panaif 

Ddpóts 8 sue: 

2.233672 289.734 1.364.402 1.373,046 60 
248,766 221.622 175.635 209,208 61 

Banques resident as Canada: 
396,983 369.687 197.525 228.595 En 	monnaie canadienne ..................... ....... 62 
49,832 42.031 24.984 172.599 En 	devises 	Etrangeres 	. ............................ hi 

3.272,029 3,71.048 3.485.052 3,552,144 64 
419.061 459.313 413,035 357.064 65 

15,237,071 17.193,606 16.858.615 18.050,900 Autres entreprrseu canadrennes 66 
2,218.382 2,495,437 2.316.442 2,400.790 67 

DdpdIs prcavis: 

94.389 58,036 48,151 81.887 (iouvcrncnrent du Canada 68 
835.490 978,919 949.756 1,024,868 69 

Gouvernement du Canada 	............................. 

Ranquci resident as Canada. 
83,085 70,259 104,128 142,125 70 

- - - 71 
Particuhers rdstdant su Canada: 

4.608.249 4.528,711 4.423.361 4.343.499 72 
53.542 59.088 59.956 634.183 73 

52,574.462 32.978.072 31,377.238 30.244.867 74 
39.186,716 43,569.505 47.495.277 47,219,532 75 

1.517,931 1.937.084 2.221.755 1.671.661 76 
11,006.999 11,975.426 11.979,526 14,104.431 77 
2.631,816 5,252,411 2,416.623 2,625.971 

Data nut 

Comptes-chéques 	................................... 
Autres 	............................................ 

78 

available 

En 	dmises 	dirangCre' 	............................... 

[epôts a terme. 

453.000 35.000 15.686 350.000 Drannens non 
drtpo.r bles 

Gouvernements 	provinctaux 	............................ 

REER 	............................................ 
Autres 	paravant 	fiscaux .............................. 

79 

.. 

1 77 .527 372.922 220.093 256.596 

Particuliers 	résidanL 	au 	canada 	......................... 

Non 	residents ........................................ 

80 

.. 

Entreprises 	publiquev(3) 	........................... 

Banques rCsidant as Canada 
I 50,363 143,045 232,934 199.630 

Non-residents 	..................................... 

81 
1.1)2,697 2,006,980 947.641 938.227 

EnLreprises 	publiques(3) 	............................... 

82 

(iouvernernents 	provinciaux 	............... 

Autrev entrepriacs canadicnncs .......................... 

Particuliers rCsidanl au Canada: 
3,248.374 10,360,145 3.425,676 14,175.635 

En 	ntonnale 	canadienne .............................. 

83 
56,798 61.575 120,560 1,272,999 

Gouvernemenl du 	Canada 	............................. 

84 
39,232,609 40.659.685 56,687.196 36.819,484 

Gouvernemenlu 	provinciaux 	......................... 

85 

En 	monnais 	canadienne ......................... 

Entreprtscs publiquev:(3) 
501,685 625,434 590.609 667,975 En monnaic canadienne 86 
230,174 114,831 333.549 231,595 87 

REER 	........................................... 

Autres entreprises canadiennes: 
19,109,588 19,993,016 18,830,683 21.159.732 

En 	devises 	dlrangeres 	............................. 

Autres 	paravants 	fiscaun ............................ 
Autres 	......................................... 

En monnate canadsenne 88 
5,752,639 5,285,584 6.166.117 8,812,387 89 

42,953,561 40,875,617 38.434.454 39.565.260 

En 	devises 	etrangeres 	............................. 

90 

Cheques ci autres cOsts en transit:(I) 

- 	18,210 73,045 363.561 210,278 91 
2,475.480 2,908,602 3.452.903 2,828.1)43 

En devises dtrang8res 	............................. 
Non 	residents ..................................... 

92 

23,040.135 23,624.680 24,191,160 26,496.536 93 

6,267.476 5.995,160 5,919.257 5,579,444 

Acceptations 	bancaires 	............................... 

94 

9.112.379 9,730,777 10,782.551 11,698.520 95 

63,620 64.204 63.672 103.743 Participation minorilaire dans ten filiales consoltdées 96 

225.000 -- - 376,000 

En 	monnaie canadicnnc 	.............................. 
En 	devises ctrangCrcs 	.............................. 

Antics ClCments du 	passif 	.............................. 

97 

Ddbentures bancaires Cmiscs et en circulation .............. 

Avances dc Ia basque du Canada ........................ 

Capital ci reverses 

1,385.668 1.475,750 1,208,804 1,634.275 98 

Capttal'actions: 

3,206,991 3,323,551 3,319,632 3,382,012 

Provisions pour Cvenlualitès ............................. 

99 
6,875,847 6,945,816 7,399,474 7,894,787 10 

626 626 819 819 10 

- . - - 

PriviltdgiCcs ......................................... 
Ordinaires ......................................... 

10 

9,873,988 9,935,163 7,283,986 7.414,682 

Surplus 	d'apport 	...................................... 

Reserve 	generale 	...................................... 

10 

.102,156,490 308,799,805 305,902,476 320,505,827 

Bdndficcs non 	r4partis .................................. 

Total. passif ci anoir des acticircn ..................... 10 

£ I '.,ini esctus du aunt Ins prils, avances ui autrns soidns ci du pistil Ins wIden des tilnalns ntrangcrnc succursales ci bureaus a altairns 
.l'csccpsiorr des Sirss du gauvnrnumcnt du Canada, In litres a court rurmc soul cuss dun tennis initial dc moms dun an. I.e., Litres dii Gouvnrncmnni dii Canada aunt classihes comme Slant court terme site terms viSit Co solos 

1St ibis ins. Ins titles 9Si ont us terms initial de plus que sous au.dnnsuu soft classifiEs comme long terms. 
('omprerrd In entreprises da goucnrnemnnt canadien statement. Competed aussi In goucnrnemnnts provinciaux nt corps municipaun. 
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TABLE 2. Chartered Banks - Schedule A 
Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

1995 1906 

I2 I 34  
thous,nds of dollars - 	milliers de dollars 

Reenees 

Interest: 
I 970100 1,060.300 1031100 950,100 933.300 809.500 892.000 843.800 
2 Balances with associated and subsidiary corporations 3,500 2.500 2,700 1,700 1.500 1,600 1,500 1,500 

loans to Canadian residents: 
3 Government 	.......................... 	........... 47,500 52,100 43,300 34,300 37,400 55,800 37,000 27,900 
4 Banks............................................ 3,500 3,530r 3.500 3,500 6300 7,500 6,tOO 4,000 
5 2.921,200 2,794,100 2,760,300 2,383,700 2,606,900 3,130,500 2,445,400 2,656,100 
6 Individuals 	..................................... 	- 1.031,000 999.800 .027.400 1,049,100 1,092.700 .129.100 1.144.000 1.150.1)00 
7 330,000 178,800r 65,000 70,400 53,800 149,200 131.000 244.900 
8 Leasing contracts ............................ .... .... 52,600 32.400 53,500 52,000 54,000 56,000 54,600 55,18)0 
9 Mortgages .......................................... 1,145.100 1,150.600 1.205.400 1.231.700 1.256.800 1.255,500 1.321.200 1.379.100 

Dividends: 
10 139.700 

. 

158.700 154.100 99.500 147.200 204.500 157.400 34.600 
It 

Other 	businesses ................................... 

Companies outside Canada ............................ 1,800 8.700 14,000 2,900 20.700 1,800 32.700 21,100 

12 

Loans to non-residents 	.................. 	... .... ..... 

68,300 49.700 40.000 98.900 76.4(Xl 61,000 68.100 57.500 

3 

Companies in Canada ................................ 

Equity in net income of associated and subsidiary companies .. .. .. .. .. 

14 

Bonds, debentures and deposits ....................... 

Trading Account securities .............................. 

Fees and commissions ---------------------------------- 505,600 509,200 517,800 526,500 548,900 553,800 623,700 630,400 

IS -- -. .. - -- - 

16 Other 	revenue 	--------------------------------------- - 3,200 7,100 2,300 6,400 700 6,100 3,000 8,400 

20 7.223,100 7,027.500 61920,400 6.610,700 6,936,600 7.421.900 6,917.700 7.214.300 

Enpenses 

Interest: 
21 163.700 158.900 90.900 120.000 155.300 42,600 103.100 85.600 
22 

Real estate rental income --------------- --------- ------- 

1.330.800 1.250.500 .208.400 1.271.100 1.267.700 1.622.000 1.357.700 1.303.700 
23 Term 	deposits ...... 

	
.................. 	. ............. 3,302.700 3,136.900 3.037.300 2.560.800 2.721,900 2.841.200 2.644.200 2.542.200 

24 
25 

130,100 
43,000 

130,100 
51,500 

131,900 
76,800 

136,600 
88,400 

140,200 
113,000 

151,700 
115,600 

144,300 
122.000 

54,600 
111,000 

26 461,400 468,400 463,500 493,700 543,200 606,300 600,700 623.200 

27 991,200 975.200 1.031,100 1,014,000 1,028.800 1.031,000 1,049,700 1,021,700 

Property expenses: 
28 Depreciation 	.... 	-................... 	-... 	-.......... 32.900 28.300 30,500 38.600 34.900 38.600 33.600 30,500 
29 

Total remnue 	....................................... 

Other ................ 	-......... 	-......... 	-........ 264,500 265,100 279,000 258,500 278,500 287,200 291,200 299,400 

30 335.500 345,500 340,1100 348,500 366.700 408.600 306.700 470.500 

35 7,063.800 6,810.400 6,698.200 6.330.200 6.658.200 7.244.800 6.653.200 6.642,400 

36 

Demand deposits ....................................
Notice deposits ...................................... 

159,300 217,100 222,200 280,500 278,400 177,100 264.500 571.900 

Income lanes: 
37 

Bank debentures 	.................................... 

Salaries 	and 	benefits ----------------------------------- 

Current 	.. 	..... 	.................................... 95,700 

. 

82,200 144,700 116.400 147.600 94.200 26,700 269,600 
38 

Other .............................................. 

Deferred 	.......................................... 

39 

Provision 	for 	loan 	tosses ................................ 

Net income before entraordinary items and minority interest 

- 

63.600 134,900 77.500 164.100 130.000 82.900 137.000 302.300 

40 

Other 	eupcnses 	....................................... 

Net income before income lanes ......................... 

- 

50.100 100,500 105.400 103.300 05.200 04.000 93,900 36,600 

41 

Total espenses ...................................... 

Minority interest in subsidiaries 	------------------------ - 1.100 

. 

1,100 1,100 1,100 1,100 1,100 1,100 1,100 

45 

Estraordinary income (loss) ............................. 

Net 	income 	................ 	----..... 	.............. -120.600 234,300 181,800 266.300 234,900 166.600 230,600 337,800 

Suppleinenlary inloemation 

46 Dividends declared 	....................... ----------- 290,646r 197.103 250.788 239,093 227,887 239.601 248,853 238,062 
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TABLEAU 2. Banques a chartes - Annexe A 

stats financiers lrimestriels consolidés - Estirnationi. des revcnus ci dcs dépcnscs cornptabtlisds au Canada 

1987 1968 

1 2 3 4 I 2 3 4 
No 

thousands of dollars - 	nilliers de dollars 

ke,cnus 

lntdr6ts: 
841,200 795,200 045,400 813.400 746. 200 Obligations guaranes ou non, ci depots ........ n 

.500 1.500 1.600 1.400 1.300 Soldes anne len sociCtéen affileen et Ins lilialen 2 

PrCts ann residents canadiens: 
27,300 26,500 18,800 29.700 27,900 3 

500 - - - 4,800 4 
2,146,900 1,961,800 2,164.800 2.129.900 2.314.400 Autrc,. 	enlrcprrscs 	................................ 
1,275,400 1,248.000 1,320.300 1.468.800 .440.300 6 

85,500 85.700 03,900 57.800 68,200 7 
55,200 46,000 52,000 55,300 55,900 8 

1.424.400 1,399.800 1.519,600 1,593.300 1.739.500 9 

Dividendcv, 
133,000 51,100 146,300 145.200 00,900 IC 
20,100 59.100 39.100 28.400 6.700 II 

75,700 48,000 47.200 45.300 91,100 

Des 	(.iouverncmenls 	.................................. 
Des 	banqucs 	....................................... 

2 

Des 	particuhers 	..................................... 
PrOs 	ass 	nos-resdents ................................. 
Contrats 	de 	locaton 	................................... 

Avor du bOnOfice net den Olialcs ci dcv sociOtOs affihiOcs 	. I] 

655,000 556,500 818,800 692.700 825,400 14 

SonidIts 	an 	Canada ..................... 
Scd6s 	a 	l'cranger 	.. 	..... 	.... 	..... 	........ 

Tones 	de compte 	d'arbitrage 	............................. 

Frans 	ct 	commissions ................................. 

IS 

600 600 58,400 117.000 13.900 6 

6.712,300 6379,100 7,136200 7,174.000 7.441,500 

Risen 	locaif de hens immeubles ........................ 

Autres 	revenus ......................................... 

Tolul 	den rnsen. 	...................................... 20 

ilypothOques ......................................... 

Dip- 

Intcrts: 
65,600 71.600 77.400 89.400 90.800 21 

1,312,500 1,241,400 1,379,800 1,584.800 1.494.200 DOpOts prOavs 	 . 	. 22 
2.358.300 2.223.400 2.292.800 2.262.100 2.484.400 2] 

45,500 127,800 120,300 133.000 152,000 Debentures 	bancaires .......... .............. ........ 24 
41,400 41,700 36,700 38,800 44,900 25 

602,100 590,300 468,400 561.100 361,800 Provsons pour pertes sr prOts 	 . 26 

1,047,500 1,050.500 1.105,500 1,098.200 1.181.700 27 

DepOts 	a 	von 	...................................... 

DepOts 	i 	tcrmc 	.................................... 

RcmunOra6ons CI avanlagcs margin000 	.......... 

DOpenses d'cnploitanon au litre des beaux 
37,800 34.600 33.500 30.000 40,300 

Autres 	............................................. 

28 

.. 

294,400 303,300 312,000 305,400 340,000 Autres 	................................. 	. 29 

422,400 329,800 534,100 474.000 475.000 30 

6,347,500 6014,400 6,366,500 6,576.800 6.615,100 

ArnorIssement 	................................... 

35 

394,800 365.400 767,700 597.200 799,400 

Astrcn 	dOpcnxcs ................................... 

36 

Tolal des dOpe.ses..................................... 

BOnclices nets avant 	mpdts nor Ic revenu ................. 

ImpOts sir In revenu: 
233.600 262,700 347.500 323,500 368.0001 37 

1 
Courants 	........................................... 
ReportOs 	........................................... 38 

161,200 102,700 420.200 273.700 431.400 BOnClices nets avant operations estraocdinaires et 39 
panlucipalons minOnitaires 

38.800 167.000 - 786.100 6.300 135,500 40 

1.100 1.200 1,600 700 2,600 41 

298,900 268,500 - 367,500 279.300 564,300 45 

BdnOticen entraordinaires (perten) 	........................ 

Participations minarixaires dans Ins 6tiales ................. 

Revenu 	net ........................................... 

Renveignemenis snnpphenmnt.ires 

259,098 26004 266.890 279,100 2811.597 Didnndc 	dcc Inn' 	 . 	. 46 
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TABLE 3. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders Equity Booked in Canada 

1985 1986 

h I 234  
thousands of dollars - milliers de dollars 

Assets 

Coin bullion and bank notes: 
7.256 6.477 8.768 9.812 8.900 9,730 10,549 51,224 

2 .  Foreign 	currency 	................................... 33.922 45.689 46.035 21.145 23.226 44.326 31.532 57.637 
3 578 840 885 1.232 423 172 300 53.265 

Deposits with other banks: 
4 Canadian 	currency .................................. 1,632,536 1,658.466 1,362,044 1,446,309 .774,075 .462.728 1,823,649 375,224 
5 4,139.919 3.739.621 3,782,612 3,627.230 4,727,594 4,120,226 4,937,238 4,678,020 

Cheques and other items in trannit:(t) 
6 Canadian 	currency .................................. 21.218 20.641 6,857 36,983 13,649 21,992 31,687 81,100 
7 Foreign 	currency 	. ..... 	............................. 21.635 1,443 1,965 - 7.884 8,641 - 1.827 16.737 19,825 

Investments in Canada: 

Shorl-term debt securitieu:(2) 
8 715.587 575.537 764.951 866.331 1.229.663 945.699 972.153 886,985 
9 Other 	Canada 	securities 	........... ................ 36.873 35,219 71,759 118.868 92,901 163.054 214.117 190,1)45 

10 66.208 78,604 35,292 39,541 1,684 33,1)42 11,720 7,876 
II Municipal 	notes 	.. 	................................ - 2,088 2,999 4,961 8.679 3.965 9,939 1,253 

Other debt securities: 
12 Canadian 	currency .............................. 198.718 349,835 413.369 359.609 515,987 397.975 377.343 301,739 
13 Foreign 	currency 	............................... 119.916 88,005 144,578 118.894 126,818 136.614 102,356 82.064 

Long-term debt securitics:(2) 
14 Canada 	... 	...................................... 81.340 304,482 100,141 107,656 269.666 181.773 163.120 44.567 
IS 39.737 38,695 34,614 50,854 87.741 52,817 34,267 105.020 
16 23.272 21,429 19,992 21.163 6,843 21.100 7,708 6,615 

Other debt securities: 
Ii 123.755 102.749 142.933 127.220 130.699 196,757 290,068 4.47,989 
18 Foreign 	currency 	............................... 30.333 17.995 18.199 26,718 11,131 31,807 8.009 30.928 

Investment in associated corporations: 
19 - - - - - - - 

20 944 - - - - - - - 
21 96.006 141.040 174.285 173,744 198.095 189,884 188,619 373.415 

Investments outside Canada: 
22 ShorI 	term 	debt 	securities 	........................... 48.328 67.544 48.990 41,591 42,159 58,196 116.864 51,064 
23 258.749 94.059 106.017 110.623 191,787 258,216 213.683 219.654 

Investment in associated and subsidiary corporations: 
24 Shares 	(equity 	basis) 	... 	........................... - - - - - - - - 

25 Loans, advances and other balances 	.... 	...... 	..... - 311,921) 30 . . - - - 
26 633 61)7 783 565 7,633 670 784 1,226 

Loans to Canadian residents: 

	

Canndian 	currency ............................... ...... 

	

Deposits with 	Bank of Canada 	............................ 

Investment dealers and brokers 

... 

27 

... 

192.322 219.493 122,1134 181.427 317.342 201.224 08.309 120.770 
28 

Foreign 	currency 	...................................... 

45.069 284,047 207.670 188,620 274.283 76.940 111.996 63.503 
Banks: 

29 4.455 

... 

3,310 2.370 11,174 6.627 16,219 25,952 10,131 
30 Foreign 	currency 	.......................... 45,020 

... 

14.271 19.071 19,325 7.067 2.159 7.430 2.811 

Canada 	treasury 	bills 	................................ 

Provinces: 
31 

... 

1.913 10 6 1,142 5.340 67,642 712 2.981 
32 

Provincial treasury bills and notes ...................... 

Foreign 	currency 	. ................................ 201.808 

... 

163.843 212,876 246.646 263.330 281,503 249.467 32,557 
33 36.385 

... 

19.715 0.009 5.965 25.375 12.969 16,992 33.291 
Individuals: 

... 

... 

34 

Provincial 	.......................................... 
Municipal 	.......................................... 

To 	purchase 	securities ............................. 9,56! 16,577 20,771 30,694 46,175 44,695 36.836 142.613 
35 152.962 177.928 206.463 232.074 255.379 309.094 356.971 1,360,61)8 

Canadian 	currency ................................. 

Government business enterprises: 

... 

36 

Shares (equity basis) ................................. 

347.347 309,044 279,221 311,139 400.100 290,129 403.982 370,467 
37 

Loans, advances and other balunces ....................
Other corporation shares (cost basis) ..................... 

148.318 166,344 176,552 213.502 166,603 175,593 221,590 131,137 
Other financial institutions: 

38 

Long 	term 	debt 	securities ............................... 
... 

861.869 762.526 845.912 815.385 675.824 576,005 519.528 960.589 
39 468.102 545.473 566,702 726.799 731.034 927,807 892.588 1.053.644 

Other businesses: 

..... 

40 

Other corporation shares (cost basis) 	...................... 

5,821,877 

..... 

5,708,167 6,053,143 5.567,376 6.585.652 6.459,186 6.744.201 10.479.087 
41 3,687.601 3,793.270 4,239.385 4.467,278 4,358,050 4.582,290 4.650.093 5,114,002 

Canadian 	currency .................................. 
Foreign 	currency 	.................................... 

Loans to non-residents: 

Canadian currency ................................... 

Banks: 
42 

Canadian currency ................................... 

65.743 

... 

78,044 76,807 77,755 84,616 60,663 43.816 27.152 
43 

Municipal & School corporalions ........................ 

Foreign currency 	. . 	. 	.. 185.378 173.163 179.113 153.195 207.897 169.288 155.028 191.626 

To purchase consumer goods & services ................. 

Other: 

... 

44 

Canadian 	currency ................................... 

Canadian 	currency .............. 	...... 	...... 	... 904.903 819,142 830.787 765,615 606,889 602,958 548,873 448,997 
45 

Foreign 	currency 	.................................... 

762.910 783.939 760.806 1.1 32,040 850.286 945,755 874,385 1.198.934 46  

Canadian 	currency.  ................................... 
Foreign 	currency 	.................................... 

715.951 822.943 814.211 825,704 075.829 875.116 943.651 1.139.095 

47 

Canadian currency ................................... 
Foreign 	currency 	.................................... 

- 68.104 - 68,398 - 54,943 -91.111 - 97.111 - 131,935 - 149,175 -418,851 
Mortgages on. 

Canadian currency ................................ 

Properties in Canadu: 
48 

Foreign 	currency. 	....... 	....... 	... 	.............. 

138.952 

... 

135.989 126.649 115,867 109.914 102,579 95,410 84,602 
49 

Lease 	receivables .......  ..... 	.... 	.............. 

604.749 602,616 560,052 547,843 581.922 569.677 527.735 793.269 
SO 

Provisions 	for tosses 	(items 7.8,9) 	..................... 

452.416 420.671 407.495 475.241 527.887 575.502 602,298 690,217 
l 62.226 61.952 62.471 63.347 64.325 66.593 69.150 64,621 

52 

National 	Housing 	Act 	................................ 
Other 	residential 	.................................... 

Customers' liabilily under acceptances ... ................ 2,243.84! 2.299.384 2.822.525 2.438.504 2.073.732 3.263,743 3.274.404 4.077.585 
53 

Non-residential 	...................................... 
Properties outside Canada 	.............................. 

91.904 94.093 95.493 97,064 99.856 104,235 105.032 160.089 
54 

Fined 	assets 	............................................ 
674.670 

.. 

448,586 489,172 616,407 551.761 496,605 654,027 708.848 
55 

Other 	assets ............................................ 

	

Total 	assets 	........................................ 

it end of t., hie 

26,5418,211 26.378.927 27,431,125 27,540,002 30.130,986 30,053,150 31,663.723 38,211.110 

Sec )ootoote( 
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TABLEAU 3. Banques a charles - Annexe B 

Flats financiers lrimcstriels consolidés 	Estimations dc I'actif, du passtl, 

et de l'avoir des aclionnaires comptabiliscs au Canada 

19117 1988 

2 3 4 I 2 3 4 
No 

thousands of dollars milliers de dollars 

AtOm 

Piôccs. ltngois d'or et btlletu d'etat: 
36,794 42.998 44.019 44.541 En 	monnaic 	canadienne 	............................ 
72,481 59.472 57.608 95.215 2 
7 9,391 110,962 133.100 29.024 9 

Ddpéts 11 d'autrcs banques: 
1.1125,389 1,572,331 1,886,123 1.555.841 4 
4,889,022 5,583,312 5,128,802 5.493.671 5 

Cheques Cl autres effets en traissit:( I) 
32,485 115.653 124.952 153.511 6 
77.422 6.624 65.1173 21.771 

En 	devises 	CirangCres 	................................. 
Ddpóts a 	Ia 	I8anquc du Canada 	.......................... 

7 

Placements as Canada: 

Tttres d'emprunts a court icrnte:(2) 
.632,508 1,480,560 1.373.677 1.539.053 

En 	devises 	6trang11res 	................................. 

8 
177.154 172.956 252.786 201,732 9 
41.470 35,564 55.600 78,814 Bons du trdsors ci effels des administrations municipales IC 

1.020 177 25 1,403 II 
Autres litres dcmprunts 

363,244 556,585 599,740 407,500 12 
109.350 287.787 302,029 188.472 

Bans 	dii 	Tresor 	do 	Canada 	......................... 

13 
Titres d'cmpruoti. 11 long tcrme:(2) 

245.627 335,874 363,108 318.021 14 
170.059 127,709 107.153 89.173 Des 	provtnces 	......................... 	...... IS 

4,912 9.699 9.009 7.884 Des 	menictpahtes ..................... 	 . . 16 

En 	dcviscs 	dtrangCres ...................... 

Attires litres d'emprunis: 
359.621 381.740 372,534 451.429 

Do 	Canada 	................................... 

17 
96,703 84.864 109,595 141.873 

.. 

18 
Placements dans Its socidtds assocides: 

- Acitons (mdthode de compiabitisation i Ia valcur dv 19 
consolidation) 	................................. 

- - - 

En 	monnate 	canadtenne 	............................... 
En 	devises 	Ctrangdres 	................................. 

20 
354,238 365.795 275,010 247,700 

Enmonnaie 	canadtenne 	.............................. 

21 

Data not 
available Placement hors do Canada: 

3.525 74.319 132.098 125,945 

Peels, 	avances 	ci 	attIres 	soldes ........................ 

	

AttIres actions des saci1116v 	(pris de 	renient) 	............. 

22 
.145,5114 325.389 291.535 640,718 

Autres 	litres 	du 	Canada 	............................. 

litres d'emprunis a cones 	terme 	........................ 
23 

disponlbles Placements dans Its sociCtCs associCes ci filtales: 
- - Acitons (niCthode de comptabilisatton a Ia valcur de 24 

consolidatton) 	................................ 
- - 25 

412 747 7.402 26 

Prdts aux residents du Canada: 

Ntgottanis ci courtiers en saleurs: 
138.666 161.152 363.929 199,735 

Titres d'emprunts 	a 	long 	terme ........................ 

17 
135,578 152,062 87.475 59,899 28 

Banqites: 
10,757 10.171 9,690 9,396 

En 	monnaic canadienne ..................... 

29 
1,444 848 494 - 30 

Provinces. 
51.116 40,560 62.426 48,539 

En 	devises 	OtrangCres 	............................... 

31 
106,211 134.760 90.765 90,699 

Eltets des administrations municipales 	.... ..... ..... 

32 
51.334 24.230 22,484 22.539 

En 	monnaic 	cavadienne ......................... 

33 
lIes particuliers. 

141,606 152,620 153,692 175.969 34 
1,405,980 1,504,218 1,571,106 1,519,715 Pour l'achat de biens dc consommation ci de services . . 35 

En 	monnaic 	canadienne ............................ 
En 	devises 	dtrangOres .............................. 

Entreprises publiques: 
305.546 353,633 385.783 358.040 36 
142,713 83.987 59,209 56.651 37 

En 	desises 	dtranéres 	............................... 
A des corps municipaun ci scolaires ao Canada ........... 

Auircs tnsiiuuuions hnancidrcs: 
1,023,583 961,840 1.033.033 986.459 

En 	monvaie canadienne ............................. 

38 
824.060 813.240 1105.665 .1.042,805 

Pour 	Ic 	financement 	de 	litres ......................... 

39 

En 	monnaie canadienne ............................. 

Autres entrcprises: 
10.623,913 10.794.414 10.737,139 11,279,737 

PrCis, 	avances 	et 	autres soldes 	................. 
Autres actions de soctCsds 	(pris de 	rev:enl( ............. 

En 	devises 	ctrangdres 	............................... 

En 	monnale canadienne ............................. 

40 
5.152.157 5.228.823 5.334.607 5,988.078 

En 	devises 	CirangCres 	............................... 

En 	monnale canadienne ............................. 
41 In 	devises 	CtrangCres 	.............................. 

PrOts attn non-rdsidcnts: 

En 	monnaie canodienne ............................. 
En 	devises 	dtrangeres 	............................... 

Banques: 
41,699 32,753 63.118 73,090 42 

148,129 134,746 139.480 186,125 43 
Auires: 

468,687 481.064 290,067 340.247 44 
1,030,995 1,033.196 961.869 866.898 45 
1.169.887 1.171.743 762.314 744.189 

En 	devises 	dirangCres 	............................ 

46 

- 439.461 - 443.976 - 497.081 - 582,978 

In 	monnaie 	canadienne ........................... 
In 	devises 	dlrongCres 	............................. 

	

Conlrals 	de 	location 	a 	rccevoir 	.......................... 

47 Provisions 	pour peries 	(posIes 7.8.9) 	.................. 
Hypothéqucs de: 

En 	monnaie 	canadienne ............................. 

tmmcublcs situCs au Canada: 
77.058 75.525 78.906 79,776 La loi nationale sur l'habiiaiion 	 . . 48 

"1.230 797.499 915.366 930,644 49 
'6.552 790.369 850.905 842.139 50 
1,044 60,049 59,074 7,737 Immeubles situds hors do 	Canada ....... ....... ....... SI 

.1119,535 5,064,221 5,209.245 5.083.666 

Autres 	rtsidcniiellcs ...................... 

52 
92,804 194,801 194,697 192.823 

'Son-résidensielles 	............................... 
. 

53 
1,1,8,649 759,641 767,082 731.902 

Engagements de clients an litre d'accepiaiions ............. 
Immobilisaiions 	....................................... 

54 
41.1192,136 42,309.971 42,197.964 13.229.470 

Autres 	dldmenis 	d'actif ................................. 

	

Total 	de 	I'actil ....................................... 	. 55 

sr note(s) i a fin do tableau, 
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TABLE 3. Chartered Banks - Schedule B - Concluded 

Quarterly Consolidated Statements of Estimated Assets. Liabilities and Shareholders' Equity Bookcd in Canada 

1985 1986 

I 2 3 4 I 2 3 4 
No. 

thousands of dollars milliers de dollars 

liabilities 

Demand deposits - 

60 - - - - - - 24,662 
6! Provincial governments ............................... 8 2 2 68 II 60 - 2,673 

Banks resident in Canada: 
62 4536I 44,959 71.579 76.260 89.715 73.215 51,830 52.114 
63 Foreign currency 	.................................. 20.994 93,04! 58,095 51,610 52,638 58,236 49,513 152,924 
64 

Canadian currency ................................. 

16.991 19,393 19,144 8,830 21,477 25,903 27,92! 43,807 
65 Government enterprises(S) ............................ 56 174 7 2.382 367 745 127 65 
66 122,512 133.432 172.965 191.961 182,121 193.154 210,505 470,430 
67 156,533 213,081 156.529 223.588 415,587 367.675 274.756 344.236 

Notice deposits: 

68 - - - - - - 
69 

Government of Canada . .................... 	...... ... 

- - - - 462 263 70 
Banks resadent in Canada: 

70 600 - - - 156 530 80 - 
71 

Government of Canada ............................... 
Provincial governments ............................... 

- - - - 672 793 13,175 262 
Canadian currency .................................

Individnals resident in Canada: 
72 

Foreign currency 	.................................. 

1.753 888 1,319 1.781 2.264 1.542 .508 36.912 
73 

RRSP 	........................................... 
Other tax.sheltered 	................................ 123 134 135 73 35 24 25 32 

74 15.901 16.073 23,547 26,507 26.534 30.354 96.962 602.114 
75 52.409 63.758 72.244 70.152 74,276 110,621 95.341 297,976 
76 28.131 11.025 23,921 6.443 - 11.954 10,941 21.669 
77 69.340 09.518 64,724 72,458 90,877 84.111 76.756 539.243 
78 

Government enterprises(3) ............................ 
Other Canadian businesses ............................ 
Non-residents ....................................... 40,001 60,6117 87,581 102,974 95,982 53,450 05.339 81.486 

Term deposits: 

79 Government 	of Canada .............................. - - - - - - 91,411 
80 

..
191.259 208.819 246,142 280.250 136.991 104.056 185.246 241,424 

Banks resident in Canada: 
St t,21 9,343 1,060,931 1,257,280 1,094.706 1,268,578 1.212.597 1.675,747 2,058.887 
82 1,611,117 1,445,543 1,255,052 1,357,849 1,631,271 1.622,072 1.752,641 1.487.037 

Chequable ........................................ 

Individuals resident in Canada: 
83 

Other ............................................ 

RRSP 	........................................... 6.828 17.150 17,889 18,085 26,339 27,469 24,018 230,934 
84 Other lan'sheltered 	................................ 322 305 287 213 ISO 176 75 174 
85 607.358 632.538 630,937 629.154 754.006 794.462 804,351 .663,269 

Government ennerprisen:(3) 
86 204,025 216,199 282,611 119,029 236.447 262,536 246,861 256,165 
87 

Canadian currency ................................. 
Foreign currency 	.................................. 

3.416 4.037 3,268 274 - - - -. 
Other Canadian businesses: 

88 

Other ............................................ 

4.888.894 4.718.203 4.509.124 4.194.706 4.579.314 4,630.656 4.871.711 6.441.707 
89 

Individuals resident in Canada 	........................ 

5,045,151 5,621,547 6.482.445 6,265.576 7.328.360 6.913.310 7,224.769 7.134.713 
90 

Other Canadian businennes ............................ 
Non-residents ....................................... 

Canadian currency ................................. 

7,121,011 6,622,026 6.257.671 7,248,513 7.731.875 7.124.478 7,133.007 7,370,406 
Foreign 	currency 	.................................. 

Non-residents 	....................................... 

Cheques and other items in lransil:(l) 

91 Canadian currency ................................... 74,614 114.723 90,879 106,834 84.110 126,227 223.005 92.826 
92 12,700 20,139 72,507 72.822 72.527 62,266 57.530 58.150 

93 2.243.841 2,299.384 2,822,525 2,438,504 2,073,732 3.263,743 3,274,404 4.077.585 

94 43,000 43,000 43.000 43.540 53,105 52.965 63,930 91,337 

95 

Provincial governments ............................... 

976,891 863.992 927,310 967,637 1.202,530 927,457 1,111.103 1,658,406 

96 7,862 445 3 3 - - - - 

Canadian currency .................................
Foreign currency 	.................................. 

Minority interest in consolidated subsidiaries .............. 

Capital and Reserves 

97 

Foreign currency 	.................................... 

Bunkers' acceptances ...................................

Bank debentures issued & outstanding .................... 

Appropriations for contingencies ............. 	...... .... 194,073 200,398 204,154 240,691 242,323 218,903 218,379 417,591 

Other 	liabilities 	....................................... 

Share capital: 

98 114.228 106,728 06,728 106,727 106,728 106,728 106,727 114,727 
99 1,127,929 1.150.928 1,170,928 1,218,429 1,223,600 1,248,600 1,31 5,600 1,715,600 

IOU 38.998 

. 

39.951 40,188 37.423 37,423 37.423 42,423 42,423 

101 

Preferred ...........................................
Common 	........................................... 

- - - - - - - - 

102 

Contribsted surplus ....................................

General reserve ....................................... 

194.638 227,776 258,405 253.950 288.835 304,207 337,054 295,665 

105 

Retained 	earnings 	..................................... 

Total liabilities and shareholders' equity ................. 26.566.218 26.378.927 27.431.125 27340,000 30,130.986 30.053.150 31.663,723 38,211,110 

(I) Excludes. on the ascot side. tnvestmrnts in and loans, advances and other balances with, and or the tiabiIit side, balances of foreign suesidiaries. branches and agencies 
(2) Except for Gonernmenr of Canada xecsnitim, shun-term securities are those which, when issued, had a term to maturity at one year eras. Gnsernnnent of Canada securities are classihed as shoes-term if they have a remaining term 

to maturity of less than three years. Securities with terms to maturity in excess of the above are clasaihed as Img.lerm. 
(3) Covers enterprises of Canadian govnrnment only. Includes municipal gonernmarts and school corporations. 



TABLEAU 3. Banques a charte - Annexe B - tIn 

Flats financiers trimestriels consolidds - Estimations de ractif, do passil, 

et de l'avoir des aclionnaires comptabiliss au Canada 

1967 191111 

I 2 3 4 I 2 3 
No 

thousands of dollars mutters de dollars 

Pissif 

D6p6ts a von 

49.242 6.191 27.553 27,454 60 
- 4 4 13 61 

Banques resident au Canada 
64.077 30.083 49,411 59,308 62 
85,955 139,048 48,574 55,517 63 
57.613 58.966 47,249 55,322 

(iouvcrncmcnt do Canada 	......................... 

64 
269 1,746 629 397 65 

516.374 511.560 496.585 513.205 66 
344,834 444.445 591.801 462,603 Non.rCsidents 	........................... 67 

Dépdts prCavus: 

- - - 68 
4.079 12.462 3.929 6.778 69 

Banques resident au Canada: 
- 740 5.623 5,974 70 

433 88 - 71 
Partuculiers rCsidant an Canada 

34.419 8,885 31.408 31.388 REER 	.................... 72 
- - - - Autrcs paravanls Oscaun 73 

570,376 625.583 643.581 632.953 

En 	monnaue nanadienne .......................... 

Comptcs-chèqucs 74 

306,801 358,364 365.746 388,002 75 

20,098 21.578 23.711 9.396 76 
658.596 729,401 837.533 815,134 

Autres entreprises canadiennes ......................... 

77 
115.451 123.424 117.737 144.272 78 

Data not l)epôtu 4 terme 
available 

90,966 14,073 11.158 66,096 Gouvernement do Canada 79 
190,317 107,020 94,835 180,685 Donnéesnon Gouvernements provinclaux 80 

dtspon.bles Banques résidant au Canada 
I .733.552 1,912974 1,766,606 2,058.834 81 
1.692,420 2.226,879 1.904,526 1.796,459 82 

Partuculicrs rtsidant an Canada. 
299,306 139.630 304.572 305.353 83 

It 1.212 -. - 84 
1.672.407 .884,560 1.712.884 1,723,246 

Gouvernements provinciaux 	................. 

En monnaic canadiennc .......................... 

85 

En monnaic cunaduennc 	............................ 
En devises CtrangCees 	.............................. 

Entrepruses publiqoes:(3) 
292,866 396,0116 339,102 296,675 

Particuhers rdsudant au cnnada ........................ 
Entrepnises 	publiquns(3) 	.............................. 

86 
- - 9,195 12.402 87 

.utrns entrepnusirs canaduennes: 
6.887.831 6.788.761 7.506,013 7,689.226 

(jouvernement du Canada 	........................... 
Gouvernements provunclaun 	........................ 

88 
7.358.125 7,545,806 6,729.217 6,064.135 89 

8,010,271 7.656,547 8,389,382 9,684.381 

En devises Clrangères 	........................... 

90 

Autres 	................................... 

Cheques Ct autres cifets en transil:( I) 

130.085 178.597 111.329 122.079 

Entrnprisnv 	pobluqucs(3) 	........................... 
Autres cntrcpruses canadiennes .................... 
Non 	rCsidnnts 	................................... 

En 	monnate carradicnrnc 	............. 	 . 	. 91 
17.624 38.445 53.771 85,570 92 

5.009.535 5.064,221 5,209,245 5.083,666 

En devises 6trang8rcs 	............................. 

93 

89,910 90,225 99.917 98.694 

REER 	.......................................... 
Autres paravants 6scauu ............................ 

Debentures bancaires dmises et en circulation 94 

2,067.988 2,447,321 1.897.776 1.938.357 

Autres 	......................................... 

En 	monnaic c,unadicnnc ............................. 
tn 	devises elrangeres 	.............................. 

95 

- 53 24 - 

In 	monnate canadienne ............................. 
In 	devises 	etrangdres 	.............................. 

Non 	residents 	....................................... 

En devis.cs etrangeres 	................................ 

Participation minoritairc dons 	es fihialen consoliddcs 96 

Acceptations 	bancaires 	................................. 

Autres 	ClCments 	do 	passif 	.............................. 

CapI 1.1 .5 resernes 

416,743 411.957 415.423 261.242 Provisions poor dvcntualitds ... 97 

Co pita I- actions: 

114.727 114.726 114.727 114,727 98 
1.809.125 1,835.465 1,806,765 1,842,965 99 

52.423 42.423 57.700 313.550 10 

- - - - 

Prisuliegiecs ...................................... 
Ordinaires ....................................... 

10 

327.289 340,922 372.723 283,404 

Surplus 	d'apport 	..................................... 

Reserve gCnflrale 	..................................... 

10 

41,092,136 42,309.971 42,197,964 43.229.470 

&nehccs 	non 	repartis .................................. 

Tolal. pasnil St aroir den aclionnaires ..................... 10 

vnclu, delaciit itsprcfln.aiaflCeSni .,utrcn solder ci au pansil inn suidn, den Slams cir.ingtrtr succunuales ci bureaus aatlaure, 
cscepuion den Hires du pauvernemvni do Canada. le, sirenS court ireme soni onus dun termc initial de moms dun an. Ins mires dii (iouvvrncmeni dii Canada soft CHsohc, c,m,enmc did C.muni ernie,, Is 

irois an, Ins litres qor onu an termo initial de plot que ceusau'dessoa none clasuifies comme long tennis. 
iprend Inn nntreprmsos du gounernemenl uanodmen statement Comprrnd aussi Ice gouvaeneinnnlu proeundiaus Cl corps monicupaus 
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TABLE 4. Chartered Banks - Schedule B 

Quarterly Consolidated Statcmcnts of Estimated Revenue and Enpenses Booked in Canada 

1985 	 1986 

Ij2I3 4 	
lL2 3 4 

thousands of dollars - mdliers de dollars 

Revenues 

Interest: 
Bonds, debentures and deposits 	....................... 

I Balances with associated and subsidiary corporations 169.855 164.677 164,751 143,929 140.983 173.935 149,300 

2 Loans to Canadian residents: 
3 Government 	.................................... 
4 Banks........................................... 
5 Other 	businesses ..... ............................. 428,672 404.142 398,752 408,496 417,622 443,393 406,200 
6 Individuals 	..................................... 
7 Loans 	to 	non-residents 	............................. 
8 Leaung 	contracts ....................... 	. .... 	.... 33.135 34.869 33.136 37,770 34,588 32,200 9 Mortgages (included 	in item 	5) ....................... 

Dividends (included in item I): 
tO Companies in Canada ........... 
II Companies outside Canada .......................... 

... 

12 Trading Account securities............................ 

13 Equity in net income of associated and subsidiary companies 

...31,088 . 

14 40,880 49.166 39,800 49.484 54.065 4,300 
IS Real 	estate 	rental 	income .............................. 

16 

Fees 	and 	commissions ...................................33.110 

Other 	revenue 	....................................... 

20 re, Total 	ee 	...................................... 662,725 642.837 647,538 625.361 645,859 705,9*1 642.000 

Espouses 

.. 

Interest: 
21 Demand 	deposits 	................................... 
22 Notice 	deposits ..................................... 515,946 494.499 478.936 464,234 481,221 523.824 468.200 
23 
24 

Term 	deposits...................................... 

25 
Bank 	debentures 	................................... 
Other ............................................. 

1,077 
6,118 

1,007 
7,335 

.086 
6,925 

1,286 
6.461 

1,059 
3,646 

1,220 
6,432 

1,200 
3,600 

26 Provision 	for 	loan 	losses ............................... 9,496 10,335 11,779 18.655 12,739 15,478 18,600 

27 Salaries 	and 	benefits .................................. 

.. 

38,640 39,595 41,068 43,405 44,544 46,151 47,500 

Property expenses: 
28 Depreciatton 	....................................... 

.. 

17,300 17,644 17,668 18,640 19,051 19,818 21,100 
29 Other............................................. 

... 

... 

30 27,444 26,822 27,364 27,856 28,694 31,899 32,200 
35 616,021 597.237 58026 580,537 590.954 644,822 592.400 

36 

Other 	enpenses 	........................................ 

46,704 45.600 62,712 44,824 54,905 61,159 49.600 

Income lanes: 

.. 

37 Current 	........... 	................................ 21,955 21.652 30,669 16,731 25,774 28,882 23,500 
38 Deferred 	......................................... 

39 

Tntal expeames ......................................

Net income before income taxes ......................... 

Net income before entraordinury items and minority interest 

.. 

24.749 23,948 32,043 28,093 29,131 32.277 26,100 

40 525 285 - 154 1.856 246 266 300 

Deduct: 

.. 

41 

Entraordinary income (loan) ............................... 

178 306 - - - - - 

45 

Minority interest 	in subsidiaries 	............................ 

Net 	income 	......................................... 25..096 23.927 31.889 29.949 29.377 32.543 26,400 

Supp4euneistary imfnen.atiou 

46 Dividends 	declared 	. .................................. 	. - - - - - - - 
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TABLEAU 4. Banques charles - Annexe B 

Elals financiers Irimestriels consolidés - Estimations des rcvenus Ct des depenses comptabilisés au Canada 

987 1988 

2 3 4 1 I 2 3 4 
__________________   No 

thousands of dollars - milliers 4c dollars 

Re, enus 

lntrêts: 
Obligations guaranties ou 	non. ci dépôls 	.............. 

155.316 160.242 202.567 191.441 218.042 Soldcv aces Its socidtdes aflihdcs ci Its IIlialc,. 

Prdts aDo residents canadiens: 2 
3 
4 

527.642 499,780 528,605 571.241 582.052 5 
6 
7 

35.904 36.972 37.682 15.1812 20,453 8 

Des 	particulicro 	.................................... 
Préts 	am 	non.rdsidents .............................. 

9 

Dividendes (compris dam 1c posit I): 
10 

Socidtés 	a 	l'étranger 	................ 	............... II 

12 

Des 	Couvernements ................................. 
Deshanques 	....................................... 

(Ontrats 	4e 	location 	.............................. 
Ilypothequen 	compris dans It 	poole 5) 	.................. 

Avoir do béndficc net des 	(hales ci des socidids alfilides .... 13 

66,700 64,334 65,532 92.855 83.813 

Autrcs 	enterprises 	.................................. 

14 

IS 

Socidtds 	au 	Canada 	................................... 

Fraiu 	ci 	commissions ................................... 

Revenu locatif de 	biens immeubles ........................ 

16 

.. 

789.962 761.328 834.386 868.539 904.360 

litres 	de 	compte 	d'arbilrage 	............................. 

Attires 	resenus ......................................... 

20 Toed 	des 	renenus ...................................... 

Oipees 

In 16 rdts; 
21 

526,847 508.006 592,656 625.915 648.864 22 
23 

1.890 1,851 1.997 2.292 2.260 Débcnlurcs 	bancaircs ........................... ..... 24 
24,545 18.139 15.303 10,066 8.907 Autres 	...................................... 	. 	 . 25 

28,542 30,464 39,281 122,176 13.640 26 

68.066 74.851 79.321 78.104 78.003 27 

Ddpenscs d'csploitation au litre dcv beaux: 
30,395 33,161 34.098 32.839 34,447 

DepOts 	a 	tcrmc 	...................................... 

28 
29 

43,200 46,641 47.100 48.361 45.576 

Amortissement 	....................................... 
Autres 	.............................................. 

30 

723.485 713.113 809,756 919.753 831.697 35 

62.077 48.215 24,630 - 31.214 72,663 36 

Impols our ic renenu 
27.429 21.590 11.110 24.313 32.550 

Dépóts 	a 	vuc 	........................................ 

37 

DepOts 	preavis 	....................................... 

38 

.. 

34,648 26.625 13,520 - 75,527 40.113 

Provisions 	pour 	pertes 	sue 	prOmo ......................... 

BdnCñces nets avant operations extraordinaircs ci 39 

R6munOrattons ci asaniages margin005 ................... 

participations ntinoritaires 

362 734 . 	11,047 30.437 2.865 40 

Autres 	dCpcnses 	........................................ 

Tolul 	des dOpeuses ...................................... 

Rcportds........................................... 

DEduire: 

- 31 3 - 34 - 

BOn011ces 	nets avant 	impOts sur 	It 	resenD 	.................. 

Courants 	......................................... 

41 

35,010 27,328 2,470 - 45,056 42.970 

BènChces extraordinaircs 	(pertes) 	..................... 

45 

Participations 	rninoritaircs dans 	leo 	filiales ................. 

Revenu 	net 	.................................... 

Renseugoemenls sopplOnuffidires 

I ii: itlend 	I 	r ti 
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TABLE 5. Trust Companies 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 1986 

I 2 3 4 1(1) 2 3 4 

thousands of dollars - milliers de dollars 

Anuels 

Cash and demand deposits: 
Chartered banks: 

I 633.584 821.528 638.388 785.116 577.208 1,063,689 868,858 1,164.149 
2 22.677 12.970 21.199 33.294 93,974 76.604 88.769 84.134 
3 Branches of Canadian banks outside Canada 3,164 1,979 3,113 3.695 775 818 341 3.706 
4 Other institutions in Canada and outuide Canada 1.425 10,114 914 24.659 16.752 11.692 18.254 70,649 

Investments in Canada: 
Term deposits: 

5 

Foreign 	Currency .................................. 

463.836 410,200 573.314 723.623 292.643 362.832 242.935 589,368 
Chartered banks: 

6 723.587 660.114 600,418 580.523 688.986 596.556 631.650 724.643 
7 

Swapped deposits .................................. 

265.180 243.599 287.549 296,178 328,006 345,892 215,755 360,925 
8 

Canadian currency ............................... 
Foreign currency 	................................ 

85.858 165,628 246,247 314,737 236.954 174.092 192,334 305.683 Other inslilalions ..................................
Shart'tcrm bills and notes: 

9 Canada 	treasury 	bills 	..................... ........ 2,1.545,045 2,846.538 2,504.898 1,906.280 2.604.168 3,196.356 3.169,392 3,078,027 
10 443.533 476.729 429.834 999,746 595,285 689.717 663,636 707,728 

II Manicipal notes ................................... 9.750 6.925 7.002 13.467 9.322 1.537 507 1.535 
12 78.200 212.788 202.997 99.081 204.778 89.058 55.920 90.079 
13 

Sales finance companies' notes ........................ 
3,154,037 2,260,392 2.987,069 2.312,818 3,303.516 2,272.400 2.122,362 2,017.525 

Long.term bonds, debentures and notes: 
14 1.024.333 1,362.054 1,133,952 879.665 1.266.279 1,805.516 1,670,240 1,757,007 
IS 1,139,456 1,081,389 1,1341,425 1,056,435 1,148.370 1.036.505 1,063,530 1,018.671 
16 402.740 385.394 371,608 361,223 340.632 337,529 349.149 356.628 
17 3,167.103 3.110,169 3.087.023 3.228.270 4.215.097 4.046.446 4.084.228 4,242,379 
18 Investments in units of real estate investment trusts 27,028 26.669 28.812 27,305 27.695 28,514 30,558 28.138 
19 3,478.335 3,702.724 3,742.736 3.959,617 4,009.218 4,194,231 4,356,543 4,650,819 

Provincial treasury bills and notes .................... 

Investment in subsidiaries: 
20 361.189 356,681 338,901 285,064 295,585 341,980 487,373 463.177 
21 353.888 359,066 456,317 502,250 587,946 323,337 354.884 345,200 
22 48.573 53,095 45.674 63,232 71.226 54,344 104,929 74,839 

Investments outside Canada: 
23 

Corporation shares ................................... 

168.142 111,713 105,290 129,113 128,832 191,835 189,854 227,859 
24 

Shares 	........................................... 

130.260 99,653 157.987 74,973 170.541 224,482 254,150 239,169 

Canadian 	currency .................................. 

Advances ......................................... 

Loans: 
Mortgages: 

25 7,337.674 7.572,280 7,886.526 8.052,820 8,485.224 8.832.810 8.899.508 9,035.034 
Conventional: 

26 Residential 	..................................... 21,410,675 21.858,847 22,534.745 23,251,169 2$,575,090 26.802,684 27,912,990 29.923.438 
27 Non.residential 	.................................. 5,534,682 5,622,289 5,698,164 3,924,567 6,343.349 6.451,879 7,185,305 7,190,057 
28 2,850,442 3.052.881 3,138.100 3,583,098 3,901.018 4,259,644 4,482,403 4,841,823 
29 907.155 1.035.734 1,095.240 1,324.970 1.275,590 1,301,947 1,671,735 1.831.594 
30 

Commercial 	paper 	................................. 

615.979 622,537 600.728 618,271 570.352 547,537 300,737 323,836 
31 

Canada 	.......................................... 

Personal 	........................................... 

635.989 725,955 755,354 837,799 843.435 852.636 070,074 875.514 
32 919.396 975,194 934,051 1.051.758 964.436 1.010.102 1,125,339 1,143,418 
33 609.215 624,850 537,269 528.496 555.915 587.277 645,976 678.421 
34 548.228 518,063 549.875 497,382 557,851 340,024 444,328 411.957 
35 210.305 226.155 254,667 238,322 344,523 365,020 185,855 502.808 
40 

Other investments in Canada ..........................

Corporation shares ................................... 

Total 	nssetn..,,.,..,,..,.,.,..,,.,..,,, 60,010,659 61,612,895 63,017,397 64,569,016 70,720,571 73,017,581 74,940,403 79,359,937 

liabilities 

. 

Saving deposits: 
41 

Business 	loans . ...................................... 

5.295,136 5.938.154 6.598,914 7,337.613 6.981,221 8,111.705 7.933.732 8.628,875 
42 

	

Provincial 	........................................ 

	

Manicipat 	........................................ 

	

Other 	Icons 	......................................... 
Lease 	contracts 	....................................... 

3,993,765 3,994.612 3.7811,922 3,764,222 5.962.637 6,619,123 7,208,281 7,620.172 
43 

Corporation ....................................... 

For 	RRSP 	..................... 	... 	................ 2,676,606 2,630,787 2,703,704 2,733,099 2.357.478 2,470,024 2,605,630 2,567,662 
44 401.595 340,583 324,459 178.393 83,496 60,028 61,146 76,971 

Term deposits. 
45 6,087.094 6.213,836 6.740.251 6,111,346 5,791,005 5.585,847 5,425.724 6.041.796 
46 

Other .............................................. 

Chequable .......................................... 

22,221.224 22,651.184 22.870.519 24.255.966 26,921.737 27,367.004 27,965.295 30,452,315 
47 

Non'chcquable ..................................... 

187.526 185.972 179,600 174.580 150.990 154.477 159.018 194.946 
48 

National 	Hoasing Act .............................. 

11,246,927 11,490.054 11.600,343 11,826,180 13,402.739 13,649,000 13,726.698 4,054,899 
49 1,007,881 970.041 950,946 854,207 783,179 806,766 831,919 722,517 

Bank loans: 
50 121.779 25,063 132.314 149.750 179,757 253.569 420.902 403.173 
SI 

Accounts receivable and accruals ........................ 
Fined assets, held for own use or for income .............. 

Chartered 	banks 	.................................... 
- 361 375 - 98 - 49.317 - 

Real estate held for sale 	............................... 
Other 	assets 	.......................................... 

Banks outside Canada ................................ 
Other notes and loans payable: 

52 43.645 15,597 44,531 14.200 14,799 20.440 19.343 124.759 
53 482.325 486,000 746,251 951,673 1.311,907 915.526 1,276,310 871.187 
54 2,284.124 2,380,441 2,350.835 2,088,155 2.371,71 Or 2,701,830 2,623,516 2.769.387 
55 - 	18.197 - 23.554 - 9.825 7.382 - 4,739 - 10,569 10.638 . 	12,579 
56 

Other 	las 	shelters 	................................... 

Owing to parent and affiliated companies ................. 401.328 

. 

391,412 174.513 328,497 307.864 205,040 390.975 31.962 
57 

Original term of less than one year ....................
Original term of one to five years ...................... 

Deferred income 	...................................... 74.212 72,356 64,815 69.120 56,807 50.019 50.055 51.230 
58 

Original lcrm of over five years 	....................... 
For 	RRSP 	......................................... 

Mortgages payable 	.................................... 89.289 74.869 40.312 41,334 61.298 53.998 49.921 11,067 
59 

Other 	tan 	shelters 	................................... 

Deferred income lanes 	................................. 176.911 182.136 191,991 199.148 207.736 207.694 211,938 209,966 
60 

Promissory notes 	.................................... 

Other 	liabilities 	....................................... 380.885 436.021 469.591 558.196 579,568 623.037 714.965 787,169 

Other ..............................................
Accounts payable .....................................
Income tunes payable .................................. 

Sbareboldees' equity 
Share caprlal: 

61 459.633 435,047 429.117 427,466 453.821 505.330 472,591 $84,886 
62 727.415 744.642 748,062 792,992 782.078 823,748 851,730 941,853 
63 561.731 574.105 660,813 672.872 787.409 788.983 797,163 817,815 
64 

Preferred ........................................... 
Common ........................................... 

441.871 493,225 589.968 552,975 614,582 464.183 454,777 474,394 
65 

Contributed surplus .................................... 
Reserves 	............................................. 

685.064 010.131 641.796 479.650 361.415 590,929 650,003 655,315 
70 

Retained earnings 	..................................... 
Total liabilities and nbarebolders' equi ty  ........... 60.010,659 61,612.895 63,017.397 64,569,816 70,720,571 73.017,551 74,940,403 79,359,937 

(II large change in ilrI quarter 1986. duo to tine merger at to trust CmnpuflIeS ann I,s mortg,Ige comonIe4. you reporting as one muir fl triO trust ,yWustr) 



TABLEAU 5. Sociétés de fiducie 

Etats linanciers trimestriels 	Fstimations de l'acti(, du passil Ct de l'avoir des actionnaires 

987 1988 

hI2 3 4 
tj2

3I4 ________ No  
thousands of dollars - milliers do dollars 

Actif 

Encaissc Cl depOts it vue: 
Banqucs 0 charic 

1,036032 1,161.521 1,286,788 1,442,946 1,487,914 En monnaic svinadirnnc 	..... 
150,811 187.020 106,118 97.257 231.184 2 

2,792 235 - - - Succursales do banquet canadiennes a I'htranger 3 
28,185 17,413 26,408 27,928 22,372 Autres institutions au Canada et 	1'8trungcr 4 

Placements ass Canada: 
DdpOts 0 terme. 

254,990 330.250 491.250 391.917 250,356 5 
Banques 0 charte: 

628,689 647.714 475,120 758.546 847,864 6 
191,249 347,461 324,772 422,973 205.810 7 
308,690 358.874 356.839 413.646 309,476 S 

En devises OtrangOres 	............................ 

Billets cc diets a court terme: 
4,338,033 3,268.982 2,818,889 1,687,378 2,561,144 

En monnaic canadienne ........................... 

9 
527,402 522,317 491.266 598,067 612.872 Buns dii Trdsor et cifets des adminisLeations 10 

En devises OtnangOres .............................
Autres 	institutions 	................................. 

provincialc.s. 
1,573 2,861 3.324 4.182 4.015 It 

126,329 54,079 62.529 53,956 57.812 

liEpOts 	swap 	...................................... 

12 
1.456.154 1.709.631 2.149.974 1.663.460 2.197.852 

Buns du Trcsor du Canada 	........................ 

13 
Obligations garanties Ga 505 et effets 0 long terme: 

2,026,204 2.132.324 2,079.489 1.933.429 1.803.512 14 
1,069,275 1,066,082 982.731 1.0(12,393 1.081.887 IS 

398.218 424.460 371.538 390,482 400,538 16 
3.873.441 4.166.943 4.271.055 4,394,682 4.722.357 7 

26.638 27.840 8.693 7,579 - Placements dons des Oductes de placements d'immobilienu 18 
4,911,713 4,939,050 5,142,580 5.112,728 4,963,379 

Effets des administrations municipales 	............... 

19 

Effets des scci6tcs do Onancement den ventes ........... 
Papicrs d'affaires 	.................................. 

Placements dons leo filiales 
757,090 822,199 859,10Or 778.115 845.510 20 
679,913 1,018,817 1,042.503 1,116.073 1,043,792 21 
61,207 83.495 57.667 32.779 17.852 Assures placements ass Canada 22 

Actions 	des 	sociCtCs .................................. 

Placements hors du Canada. 
309,706 200,877 93.565 63,170 53,041 

Des 	municipalitOs .................................. 

Actions 	................................... 
Avances ........................................ 

23 
83,683 235,831 228,669r 234,524 272.551 

Des 	soci4tes 	...................................... 

24 

Dii 	Canada 	....................................... 

Préts: 
Hypothecaires: 

9.344.157 9,648,216 9.435.016 9.674,606 9,730.207 25 
Convent in n n C Is' 

1(1,070,737 33,108,061 35,654,495 37.153,525 38,002,322 26 
7,049,342 8.850,075 8,734.383 9.042.843 9.097.550 

Loi 	nationale tar l'habilauion ........................ 

27 
5.119.536 5,715,558 5,806,045 6.056.872 6.397.420 

Actions 	des 	sociétés .................................. 

28 
2,211,969 1,925,232 1.897.471 2,044,783 1.957.544 29 

426,673 283,213 211.309 243.609 225,811 30 
024,370 933.430 950,905r 1.158.785 1.264.260 31 
.229,617 970.675 1,038.343r 953.231 1.785.288 32 
356.313 371.342 381,974n 371.626 414.753 

Autrev 	prOts 	........................................ 
Contrats 	do cr6dit.bail 	................................. 

33 
431.737 343.229 302,814r 286,068 201,714 34 
387,355 358,049 203,127r 336,236 400,188 35 

82.747,823 86,232,374 88,366,749 89,958,394 93,470,147 

RCsidentielles 	................................... 
Constructions non'rCsidcntielles 	.................... 

Persiannels ...................................... 
PrOls commcrciaus . 	...... 	..... ...................... 

40 

Biens smmeubles dCtenuss en rue do Ia venue ............... 
Aatres éldments d'aclif ................................. 

Pif 

9,020,677 9,279,954 8,755.410 8.652.136 8,205.844 

l'olil de lacliP .................................. 

Depots d'dpargnc 
Contptcs'chOqucs 	. . 	 , 41 

7,594,544 8,047,085 8,825,686 8.403.795 9.020.048 

Des 	provinces 	..................................... 

42 
2,526,077 2,500,158 2,400,329 2.341,477 2.481.966 43 

67,412 75,573 82.991 83.506 101.273 

Antics 	............................................ 

44 
DepOts a terme. 

6.972,791 7,965,602 7.795.989 7.319.425 7,258,408 45 
31.479.102 32.422.801 33,782.442 36,207.119 36,703,296 

Autres ............................................. 

46 
196.201 156,500 180.410 67.658 163.693 47 

15.412,527 13.780.082 15,950.049 16,399,092 17,539.455 48 
775,095 820.436 821.763 900,009 1,157.511 49 

Emprants bancaines' 
404,901 348.399 250,600 214,168 763.788 

Tenme initial 	d'nn a cm9 ass 	......................... 
Terme initial do plus que cinq ans ..................... 

50 
293 444 1.983 482 - 

Effets 4 r000voir et actif counu .......................... 
Immobilisations 	....................................... 

En 	sue 	dun 	R EI1R .................................. 
Autres parasants tiscaus .............................. 

SI 
Autres effets ci pr8ts a payer: 

12.684 11.600 6.000 6,000 6,000 52 
794.949 760.763 767,268 810.895 839,483 53 

2,299.995 2.461.564 2.720,923 2.591,001 2.682.430 54 
- 40.476 - 30.949 - 30,645 22.661 8.318 

En 	vue 	dun 	REER .................................. 

lmpOts sur Ic 	revenu exigibles ........................... 55 
745,667 757,109 863,079 792.958 694.576 

Autres 	panavants tiscasus .............................. 

56 
64.284 65.216 68,066 81.259 86.224 

l'erme initial de moms dun an ........................ 

	

Des banquet 	charlc canadiennes 	..................... 

Revesu 	dill'OrO 	........................................ 57 
10.928 18.753 16.845 16.512 24.203 

Des banquet OtrangOrev............................... 

58 
193,616 207.477 237.279 265.785 272.679 

HypothOques a 	payer 	.................................. 
Impdus stir Ic revent. reportds 	........................... 39 

530,174 416.327 425.398 422.652 891.478 

Billets 	a 	ordre 	...................................... 

DO S Ia sOciCtC mOre et ann sociOtOs ulliliOcs .............. 

Autres OtOmentu da 	passil 	.............................. 60 

Antics .............................................
Effets 	a 	payer 	........................................ 

Asoir den acuholren 
Capttal.actions: 

675.912 689.835 682,491 614,007 710.014 61 
974.483 .240,480 1,307,119 1,381.673 1.259.516 62 
909,450 944,382 1,027,035 1,007.752 1,019.549 63 
492,267 552,334 526,841 511.925 460.883 

PnivilOgiOes 	......................................... 
Ordinaires ....................................... 

64 
634,270 790.449 901.398 789.769 1.000.510 

Surplus 	d'apport 	................................... 
ROscrvcs 	...................................... 

65 
82,747,823 86.232,374 88,366.749 89.958.394 93.470.147 

BdnOfices non 	rcpartis 	......................... 
Tout.!, panaif to avoir dee aclionnaim ............... 70 

ii) Au premier Irrr,re,irc 1986. Ii ,,ir,,aronconvdOrab(n tsr dcccv fusronremrni de deun iocrrics de fidncie ci de dens tovijids de prOs hypoihicaire, ra pperrani you, Is lorme dune rouce(Ic enhlic Icg.rle dan, Is roupc de.,acieres 
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TABLE 6. Trust Companies 
Quarterly Statements of Estimated Revenues and Expenses 

985 1986 

I 2 3 4 1(1) 2 3 

thousands of dollars - milliers de dollars 

Revenues 

Inieret: 
I 38722 140,790 141.208 28.220 138.261 155,931 155,319 149,133 
2 1.058,680 1,072.199 1.092,012 1.108.248 1.1 80.875 1.192.419 1,248.743 1.283.628 
3 16.452 17.547 19.579 21.064 21.737 23.304 23,125 23,077 
4 

Bonds and debentures ................................

Personal or consumer loans 	........... ............... 92,508 97,093 90,848 02,688 120.587 124.137 28,609 136,729 
S 

Mortgages .......................................... 

286.310 298.078 282,606 283,891 333,373 337,085 300,205 280,815 

6 1,843 .602 720 772 5 - 1,212 - 1.863 1,047 Amortization of discount 	............................... 

Dividends: 
Companies in Canada: 

7 Subsidiary companies 	.............................. 1.081 1,727 4,473 9.273 2,018 1,817 1,726 4,056 
8 65,198 66,633 70,225 70.842 73.838 75,572 82.326 80,760 

Companies outside Canada: 
9 116 114 114 155 162 94 146 230 

10 

Other companies 	.................................. 

Subsidiary companies 	.............................. 
1.085 1,120 899 775 1,487 1,079 969 973 Other companies 	.................................. 

Fees and commissions: 
II 82,897 83,085 74.606 85.110 91,802 74,864 02,674 92,155 
12 37.612 63.804 78,767 71.902 51.737 91.557 111.212 93,435 
IS 26,758 29,620 27,457 33,266 34,099 36,856 39,020 43,438 

14 4.112 4,344 5,000 3.911 6,570 5,290 6,420 6,132 

IS 

Other fees and commissions ...........................

Rental income ........................................ 

2,645 - 3.392 971 13.591 -410 2,521 1,226 5,418 

16 36,410 32.425 42,780 72.805 48,068 43,830 47,715 89,317 

20 1,853,309 1,906,797 1,941,065 2,006,513 2,104,199 2,165,144 2,247,574 2,299,343 

Eupenss 

21 65,382 169,082 178,465 184,729 193,790 192,582 209,883 202,091 

Commissions: 
22 Salesmen ........................................... 4.460 5.464 7,400 7.345 10,356 4,424 9,672 17,003 
23 22.713 39,197 46,553 46,888 28,724 51.149 60.225 53.996 

Interest: 
24 

Leasing contracts .................................... 

Other.............................................. 

216,843 

. 

209,329 204,612 201,869 265,920 258,105 255,728 262,137 
25 1,177.218 1.199,606 1,201,531 1,202.048 .275.945 1.290.869 1.292,762 1.312,032 
26 604 706 408 170 281 230 1,074 1,165 
27 30.081 30,051 31,540 34.809 49.456 53,733 62.784 55,288 

28 1.188 1,529 1,328 893 745 819 1.052 1.264 

29 

Estates, trusts and agencies ........................... 
Sale of real 	estate ................................... 

Amortization 	......................................... 

12,165 12,675 13,153 15,851 13.409 14.490 14,796 16.675 

30 

Equity in income of subsidiaries ......................... 

42,566 42,934 42,153 44,081 50,266 45,948 54,299 50,899 

31 

Other 	revenue 	........................................ 

29.568 28,770 27,189 14.744 13,827 45,134 16.293 75,863 

32 

Total revenue.................................... 

Real 	estate agents ................................... 

19.857 21.784 20.992 23,704 18,034 17.117 20.813 23.775 

33 87.471 90.161 91.875 28.576 130,840 131.875 145.239 154,759 

40 

Salaries .............................................. 

Net premises operating expense 	......................... 

1.810,1 16 1,851,211* 1,867,199 1.905.707 2,0SI,593r 2,116,475r 2.154.620 2.226,947 

45 

Demand deposits ....................................
Term deposits .......................................
Mortgage payable ...................................
Other.............................................. 

43,193 55,509 73,866 100,806 52,606r 48,669r 92,954 72,396 

Total expenses 	.................................. 

Nd incense before 	neatet taxes ......................... 

Income taxes: 
46 

Depreciation .......................................... 

8.082 9.918 - 254 16.912 7,595 2.398 3,117 12,684 
47 

Provision for losses 	.................................... 

Management tees 	..................................... 

Deferred 	................. 	.................. 	... 	.... - 6.803 - 678 11.344 5.892 - 4,951 5.005 9,284 5.411 

50 

Other expenses 	....................................... 

41.914 46,269 62,776 78.002 49.962 41,266 *0,553 54,301 

51 17,104 27.780 13,281 31,480 28.756 36,142 16,768 30.424 

52 

Current ............................................ 

Asset evaluation increase (decrease) 

. 

2 - - 86 221 96 222 

53 

Net iucome before extraordinary transactions .............. 

Realized gains (losses) 	................................. 

79 1,353 90 - 	10.415 54 39 377 2 

54 

Foreign exchange rate gain (loss) ........................ 

- - - - 	 .456 - - - 

55 

Other additions (deductions) ............................ 

Net income ..................................... 59,097 72,694 76,147 97.525 7*.772r 77.66*e 97.040 84,949 

1 I.ic .I.5C 	 I.! 	 I ..:hc, 	 I 	 ................ 
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TABLEAU 6. Sociétés de fiducie 
stats financicrs trimcstriels 	Estimations dcs revenus ci des ddyenses 

987 1988 

lJ2J3 4 I2 3 I 4  ________ No 

thousands of dollars - m,lliers de dollars 

Resents 

In cc ret. 
146.733 42,868 153,906 151,904 56,090 Obligations 	....................................... 

.320,648 1,358,308 .424,466 1,489.579 1,500.311 2 
22,733 24.668 24,622 28,803 32,812 3 

136,843 44,557 158,635 182,267 180,449 4 
297,231 293,191 288,021. 287,882 269,877 Autres 	......... 	................................... S 

-990 2,477 4,141 3,950 - 372 1, 

Dividondes: 
SociClbs au Canada. 

3,501 4,701 5,312 176,622 2,515 7 
84.272 96,041 94,754 87,340 87.624 

llpothequcs ......................................... 

8 

Controls 	do 	credit-bail 	................................ 
Prdls 	personnels 	...................................... 

Socidlés a I'C!ranger: 
27 27 27 .. 9 

1,125 1,721 841 433 2.771 0 

Amortissement 	do 	l'escomptc ............................ 

Autres 	socidlés 	.............................. 

Droits Cl commissions recus: 
88,942 97,241 90,197 94.946 105.408 

Filialos ............................................ 
Autres 	socidtés 	..................................... 

II 
64,638 132.153 121.542 101.614 63,081 Venle dc 	biens 	immeubles 	... ....... ............... IS 
46,150 46,825 47.341 61.932 89.211 Autres 	droits 	Cl 	commissions 	. ..... ... ................ IS 

2,606 1,705 2,167 1,576 1.755 

Successions, sociCtbs do fiducie Cl agcnccs ..... ....... ... 

14 

..

.. 

6.196 517 38,329 8,363 6,526 Asoir dos acli.snnairos sass fisroso do bdnelice aupr6s IS 

.. 

des filiales. 

59,619 53.641 39,492 77.471 44.697 

Filialos ................................ 

16 

2,280.274 2,400,641 2,493,7 98 2,754,882 2. 542,755 

Revenu 	beau! 	....................................... 

Autros 	rcvcnus 	......................................... 

ents 20 Total 	den 	res 	................................... 

l)èpenses 

08,322 219,158 226,006 230.327 246,407 21 

Commissions 
12,130 21,118 22,864 18,506 4,178 22 
35,604 72.883 71,037 60.409 35,817 23 

InlCrdts: 
252,004 259,027 295,122 384,179 292,396 24 

1.363,166 1.379,770 1,418,848 1.472,443 1.497,652 25 
4 8 3 4 5 

Ddpôls 	demande ................................... 

26 
45,787 43,768 44,271 40,054 42,650 

DdpsSls 	4 	torme 	..................................... 
Hypothbques a 	payer................................. 
AttIres ............................................. 27 

1,069 1.198 1,151 867 2,783 Amorlussemenl ........................................ 28 

6,406 17.971 9,220 21,546 20,831 

Agents 	immobiliors 	.................................. 

29 

56,722 60,278 59,232 65,106 40.327 30 

12.112 19,088 15.397 4.126 6,923 3! 

13,885 18,153 5,282 23,574 19,902 

l:tepcnscs d'esploilation nelles au litre des locaun 	.......... 

32 

159,741 152,224 142.136 167.180 202.074 33 

2.176.952 2,264,644 2,330,569 2,408,321 2,411.955 

RCmundrations .....................................

Vcncjcurs ....................................... 

Total den d6petsen ................................. 40 

103,322 135.997 163.229 344,561 130.800 

Ddprôciation .......................................... 

45 

ImpOts sur It reveno: 
4,473 9,535 10.367 11.794 23,100 Courants 46 

13,122 17.164 4.601 34.524 1,269 

Prosisions 	peon 	ponies .................................. 

47 

85,727 109,480 148,261 300,243 106,431 

Ilonorasres do 	gestion ................................ 

Autres 	dCpenses ....................................... 

84.ifIee mel 0.0.1 impól'. sac to rosen 	.................... 

ReporlCs 	.................................... 

50 

20.778 39,889 27.803 15.511 9.142 SI 

- 157 -. 2.955 - 115 

R*ihee mel 0.0.1 oper.lio.ns eslruordinaires ............... 

52 

- 2772 388 61 3,340 15.328 53 

- - - - 

Gains 	(ou 	pertes) 	realises .......... ....... .............. 

R6dvaluation d'dlCmonls d'actif ......................

Gains (porles) sur *ralions do change ...............

Autres addctsons (deductions) 54 

103,733 149,914 176,125 322,049 130,786 R4ncllce net....................................... 55 

,.±!,,.,,.,.,,,.._', 	, ,.lc,.......t,'.P,.,.,,,.I&l,d_.. , .. . 	 P.. 	..iI..-,...-.--p. ,,  :,,i .,. I 	 ,,.,,c Ii ,.,,i,i, -  I..'... 	.i..i, P 	'1'' 



829.031 685.864 810,131 641,796 479,650 

Deduct prior period adjustments: 
Income taxes: 

2 Current 	......................................... -805 - 140 19 -743 517 

3 Deferred 	........................................ - 2,010 97 - 1,069 309 1,002 

4 -90 - 16 282 - 229 104 

Add: 

5 

Opening 	balance 	...................................... 

59,097 72,694 76,147 97,525 78,772 

6 - 

.. 

- - - - 

Other ................................................ 

Deduct: 

.. 

7 

Net 	income ...................... 	........... 	...... 	... 

- 3,109 - 348 - 361 - 481 -435 

8 

Other revenue (expenses) ................................. 

26,997 29,046 42,431 106,418 33,915 

9 

Transfers 	to 	reserves 	.................................. 

Refundable 	tunes ............. 	...................... - - - - 

10 

Dividends 	declared .................................... 

............

181.281 - 80.212 203.180 154.397 38,096 

20 

Other 	adjustments 	.................................... 

Cloning retained rantings .......................... 685.864 810.131 641.796 479.650 561,41Sr 

561,415r 1 	590,929 1 	650,003 

-14 -341 672 

- 681 341 - 6.389 

3.500 179 19 

77,668 97,040 84.949 

-248 -370 -429 

41,743 34,448 83,969 

- - 24 

3.854 3.709 1.571 

590,929 650,003 655,515 

Is - 

TABLE 7. Trust Companies 

Quarterly Statements of Estimated Retained Earnings 

1985 

1 2 	13 	14 

1986 

2 	I 	314 

thousands or dollars - miltiers dc di 

TABLE 8. Trust Companies 

Quarterly Statements of Estimated Mortgage and Investment Reserves and Reserve Fund 

1985 1986 

I2 I 3 1 t2 3 1 4  4  
thousands of dollars - milliers de dollars 

Opening 	balance 	....... 	.............................. 367,600 441,871 493.225 589.968 552.975 614.582 464.183 454.777 

Add: 

2 29.568 28,770 27,189 14,744 13.027 45,134 16,293 75.863 

3 - 3.109 - 348 - 361 - 481 -435 - 240 - 370 -429 

4 - - - - - - - - 

5 Realized gains on sale or maturity of assets .... ........ - 8.064 

. 

2,041 - 29.980 - 45.742r 3,923 44.709 - 28.955 - 82.528 

Provisions charged to current expenses ...................

Premium on isnue of share capital ........................

Deduct: 

6 

Transfers from retained earnings ........................ 

Personal and mortgage loans written off and other 10.830 2,463 827 857r 406 835 1,355 - 2.403 
investment losses. 

.. 

7 Other adjustments including unaccounted items 66,714 - 23,354 - 	 00,722 4,657 -44,698 149,741 . 4,981 - 24,308 

8 Ilalance at end of quarter ........................... 441,871 493,225 589,968 552,975 614,582 464,183 454,777 474,394 



- 19 - 

TABLEAU 7. Sociétés de fiducie 

stats financiers trimestriels - Estimations des bénélices non répartis 

19117 	 1988 

2 	 3 	 4 	 2 	 3 	 4 
 No 

thousands of dollars - milliers dc dollars 

655515 	634,270 	790,449 1 	901,398 	789.769 1 	1 	1 	Soldc d'ouserturc ................................... 

-1 2 - -57 - 

563 - 3,131 19.601 896 - 

- 1.064 6.870 624 701 - 

103.733 149.914 176.125 322.049 130.786 

IS - - 3 -6.112 

43.144 74.072 53.158 428.730 50.195 

- 63 - - - - 

82.384 - 84.078 - 8.207 3405 - 223.030 

634.270 790.449 901,398 789.769 1 1099 1 510 

Ddduire rcdresaements den pdriodes precddentes: 
Impala sur In revenu: 

2 

3 

4 

Ajontcr: 

5 

Courants 	.......................................... 

Rcportds.......................................... 

6 

Anlres.............................................. 

l)dduire 

Bdnjfice 	net 	......................................... 

Autres 	revenus 	(ddpenses) 	............................. 

7 

8 

Transferts 	aun 	reserves ................................ 

9 

Divjdcndcs 	dCclards 	................................... 

Impdts 	remboursables 	................................. 

10 Autres 	ajuslements 	.................................. 

Béniflces non repartis 6 I. On du Irimeslre ............ .20 

tABLEAU 8. Sociéiés de fiducie 
hats Imanciers trimesIricIs 	Estimations des reserves pour hypotheques et placements et du fonds de reserve 

1987 1988 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  No 
thousands of dollars - nsillicrs dc dollars 

474,394 492,267 552,334 526,841 511,925 Solde 	d'ouvcrlurc .................................... 

Ajouler: 

12,112 19.088 15,397 4,126 6,923 Provisions impurCcs aan dCpenses do trimestre observe 2 

IS - - 3 -6.112 3 

- - - - - Primes 	dCmission 	d'actions 	......................... 4 

- 14,248 - 79,960 - 34,558 - 24,463 - 	4,267 

Transterts des bdndfices 	non.repartrs ..................... 

t)dduire: 

. 

2.253 1.846 749 2.160 821 PrCL pers000els et hypotheques portés uu debit ci autres 6 

Gains rCalisds sur venLe on maturilé dactif ..............5 

pertes stir placements 

- 22.247 - 122.785 5.583 7.570 36,765 Autres rajustements y compris len postes inenpliqués 7 

492.267 552,334 826,841 St 1,925 460,883 Sotde I In 	tn du lrinwslre 	......................... 
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TABLE 10. Trust Companies 
Quarterly Statements of Estimated Changes in Financial Position 

1985 1986 

thousds of dollars - milliers de d liars 
Sources of flnanci.g(Ii 

Internal: 
41,914 46,269 62.776 78,002 49,962 41,266 80.553 54.301 

Add back eupenscs requiring no outlay of cash: 
2 1,188 1,529 1,328 893 745 819 052 264 
3 12,165 12.675 13,153 15,851 3,409 14,490 14,796 6,675 
4 Provisions for Isises less write-oIl's .......... 	........ 18,730 26,307 26,362 13,887 13,421 44.299 14,938 78,266 
5 -6,803 - 678 11,344 5.892 - 4,951 5,005 9,284 5,411 

Deduct iransactions requiring cash outflows: 
6 26,997 29,046 42.431 106,418 33,915 41743 34.448 83.969 
7 1,750 - 4,647 1,272 14,075 211 116 - 136 6,133 
8 Net internal sources of IlnancIng 	.................. 38,447 61,703 71,260 - 5,968 38,460 64,020 96,311 65,815 

External: 
Demand deposits: 

9 347,503 643,018 660.760 738.699 - 356.392 1.130.484 - 177.973 695,143 
10 - 234.128 847 - 207.182 - 24,700 1.837.698 656,486 589,158 411.891 
II For 	RRSP........................................ 8,378 - 45,909 74.997 27,315 - 375.621 112.546 35,606 37,968 
12 Other 	tan 	shelters 	... ............................. -6,792 -61,212 - 15,972 - 146,066 -94,897 - 23,468 1,118 15,825 

Term deposits: 
13 Original term of less than one year .................. 19,739 

. 

105.806 517.726 - 628.905 - 320,341 - 110.244 - 160,123 875,907 
14 

Net income before extraordinary transactions .............. 

63,911 472,207 142.989 1.408,847 903.625 445.267 602,227 2,227.185 
IS 

Amortization ........................................ 

- 3,282 - 1,554 - 6.372 - 5.020 23.590 3,487 4,541 35,928 
16 1.498.129 297.328 55.785 234.349 1.551,610 146,261 77,698 328,201 
17 

Dividends 	declared ................................ 

- 106,767 . 37,040 -43,062 - 76,739 - 71,037 23,596 25,153 - 109,402 

Oilier. 	.............................................. 

Bank loans: 

... 

18 - 75.905 3,284 7,451 17.236 30,007 73,812 167,423 - 17.819 
19 - 361 14 - 375 98 -98 - - Banks outside Canada ..............................

Other notes and loans payable: 
20 Promissory notes 	.................................. 8,106 - 28,048 28,934 - 30.331 599 5.641 48,220 56.099 
21 

Original term of one to five years ....................
Original term of over five years ...................... 

. 	20,373 3,675 226,251 6,537 409,733 - 396,581 360,984 398.767 
22 

For 	RRSP........................................ 
Other 	man 	shelters 	................................. 

. 73.938 113.197 30,163 - 257,433 108,208r 329,733r 81.130 135.888 
23 - 3,449 - 317 13,499 16,604 12.141 - 6.526 - 2,993 13.576 
24 

Depreciation 	.. ..... ...  .................. 	.. 	.... 	...... 

- 3.729 

... 

- 9,916 216,899 153,984 20.633 - 102.824 185,935 - 79,013 
25 

Deferred 	income 	taxes ................................ 

- 5.971 14.420 35,015 .022 19,964 - 7,300 - 4,077 - 30.854 
26 

Accounts 	payable .................................... 
Income taxes 	....................................... 

54,013 4.783 25.318 93.219 8,857 36.491 91,888 73,841 

Owing to parent and affiliated companies ............... 
Mortgages payable 	.................................. 
Other 	liabilities 	..................................... 
Share capital: 

27 

Chequable ........................................ 

Preferred ......................................... - 57 1.935 - 5,928 - 1.667 26.355 51.222 - 32.762 112.295 
28 

Nun-chequablc 	.................................... 

28,077 35,241 75.371 49.411 - 8,806 43,531 36,451 108,600 
29 1,631,912 1,544,169 1,339,762 1,570,019e 3,435,340 2,475.836 1,953,655 4,174,371 

ApplIcations 
Cash and demand deposits: 

Charirred 	banks ................................... 

Chartered banks: 
30 - 48,092 87.944 - 193,863 146.728 - 207.908 486.481 - 194,831 295.291 
31 9,460 - 9.846 8,218 12.095 60,626 - 17.370 12,152 - 6,347 
32 Branches of Canadian banks outside Canada ............ - 2,953 - 1,106 1,137 580 - 2,920 43 - 447 3,365 
33 

Foreign currency 	.................................. 

OIlier institutions in Canada and outside Canada - 616 8.609 - 9,200 23,745 - 7,907 - 5,060 6,828 52,395 
Incesiments in Canada: 

Term deposits: 
34 39,791 - 53.636 163,114 150.309 - 430,980 70,189 119,897 346,433 

Chartered banks: 
35 - 225.239 - 63.473 - 59,676 - 14,215 108.463 - 92,430 35,094 92.993 
36 - 39,356 - 21.580 43,950 8,608 31.828 17,777 - 130,165 145,168 
37 - 14,718 - 20,230 80,619 68,490 - 77,783 - 62,862 18,242 113,349 

Short-term bills and noses: 
38 438,971 801.493 347,891 618,248 439.271 592.188 - 26,96.4 - 91.365 
39 - 291,454 33,196 46.895 572,646 . 430,543 94,432 - 26,081 44,092 

40 Municipal notes ................................... 5,370 2.825 77 6,465 - 53.710 - 7,785 - 1,030 1,028 
41 

Other.  ............................................ 

36,546 34.588 9,791 103,916 91,835 - 	115,720 33,138 34,159 
42 818,730 - 893.645 724,182 680,979 990,690 - 	1,051,716 150,038 04,837 

Long-lerm bonds, debentures and notes: 
43 - 74.272 314.976 - 237,492 - 275,298 382,234 533,603 - 	 33,806 84,347 
44 

Common 	......................................... 

- 122,199 - 57,328 -40,704 9,044 91,682 - 112,926 25,487 45,693 
45 

Total lten 8 to 28 ............................ 

- 3,868 - 	 6,864 - 13.780 - 9.720 - 20.591 - 3.119 11.619 7,479 
46 - 26.692 - 50.862 - 23.699 155.535 804,702 - 157,292 30,626 152,051 
47 Investments in units of real estate investment trusts - 2,728 - 359 2,143 - 1,507 390 460 4.249 - 2,431 
48 

Canadian 	currency ................................. 

35,578 246,649 32,879 220,428 8.905 66.845 141,091 280,506 
Investments in subsidiaries: 

49 -40,845 - 2,751 - 16,957 - 67,717 0,940 39,632 4.6,804 .- 29,747 
50 

Swapped deposits .................................. 

-931 5,178 97,251 45,933 85.696 - 115.572 31.547 - 9,684 
St 

Canadian currency ............................... 
Foreign currency 	................................ 

Other 	institutions .................................. 

- 831 4.522 - 6.901 16.417 7,994 - 16,882 50,679 -29,874 

Canada treasury bills 	.............................. 

Investments outside Canada: 
52 

Provincial treasury bills and notes .................... 

- 11,019 - 65,696 - 11.703 17,435 - 7.220 62,982 - 2,391 36,133 
53 

Sates hnance companies' soles ....................... 

83,971 - 20.637 58.534 -62,282 95.303 56,559 28,558 - 17,191 

Commercial paper 	................................. 

Corporation shares ................................... 

Mortgages: 
54 

Canada 	.......................................... 
Provincial 	........................................ 

Shares 	........................................... 

247,817 236.613 288.271 166,903 113.244 350.307 66.533 136.637 

Municipal 	........................................ 
Corporation ....................................... 

Conveniiooal: 
55 294,071 441,263 709,924 741,913e 1,004,446 1.254.929 1,126.445 2,035,482 
56 228,446 38.912 76,498 220,839 113,404 108.732 733.428 998 
57 

Advances .........................................
Other investments in Canada .......................... 

239,793 206,214 80,572 446,312 284,209 369,985 245,919 408,127 
58 

	

Corporation 	shores ................................... 

	

Residential 	....................................... 
Non-residential .................................... 

62,510 128.581 59,515 245,721 - 49,380 26,357 369,788 159,859 
59 

Other. 	.............................................. 

-90,410 6.558 21,809 17,543 - 47,919 - 22,815 246,800 23,261 
60 

National 	Housing Act ................................ 

26,147 89,644 30,733 82,211 5,666 8,943 17.299 - 2,274 
61 74,115 33.714 - 2,950 97,200 - 129,305 41,428 115,237 18,005 
62 

Personal 	loans 	........................................ 
Business loans 	........................................ 

Fixed assets, held for own use or for income ... .......... 14,324 28.255 - 75.038 7,193 33,288 45,312 73,413 49,093 
63 

Other 	loans 	.......................................... 
Lease contracts 	....................................... 

53,917 - 40,355 - 27,094 - 71,350 57,104 - 12,015 93,652 - 26,608 
64 

Accounts receivable and accruals ........................ 

43,598 

. 

18.453 27.868 - 15,042 79,578 21,316 - 	178,113 320,171 
65 

Real estate held for sale 	............................... 
Other 	............................................... 

1,631,912 1,544.169 1,339,762 1.570,019 3,135,340 2,475,536 1,953.655 4.474,371 
66 

Total of ile.is 30 to 64 .........................
Total sources oJflnancing/applicaeionn .......... 3.243,283 3.064.658 3,0013.778 4.667,497 6.318.502 5.020.230 3.837.757 5.524.701 

(I) Refer to tent, page xi. 
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TABLEAU 10. Sociétés de fiducie 
Etats financiers Irimestriels - Estimations dc I'évolusion de la situation tlnancière 

1987 1988 

II2 31 4 hI2I3 4 No 
thous inds, or dollars - muller, de d Alan 

Sources de B.a.cenhelU(l) 
Internes: 

85,727 109,480 148,261 300.248 106,431 Bdn66ce net avant operations extraocdmnaocs ..... 	 . I 
Ajotiter iliments ne comportant pa, de diiboursi 

1,069 1198 1,151 867 2.783 2 
16,406 17.971 19,220 21,546 20,831 3 
9.859 17.242 14,648 .966 6.102 4 

13.122 17.164 4,601 34.524 1.269 5 
Diiduirn les operations comportant dcs dtbourses 

43,144 74,072 53,158 428,730 50,195 6 
5,060 7.389 38,953 9,201 6,326 7 

77,971 81,594 95,770 - 78,785 80,895 Foods de financement neSs penduits slirkureowist 8 
I:xterues 

Dépiits ii sue: 
423,228 259.277 - 524.544 - 103,274 - 444.512 9 
147.834 357,541 772.544 - 421,891 621,722 

Depreciation 	....................................... 
Provisions pour pertcs moms amortisscmcnt ............. 

10 
- 330.452 - 225.919 - 99.895 - 58,852 201,143 

Impiits 	stir 	Ic 	revenu 	reportds ......................... 

II 
12.446 8,161 7.418 515 18.574 12 

Amortinsement 	..................................... 

Dépiits ii termne: 
718,112 980.811 - 218.614 -476,564 - 3.832 

Dividendes 	declares 	................................. 
Aotrcs 	............................................ 

13 
227,478 618.013 1,195,885 2.424.677 880,469 

Autres 	............................................ 
En 	vise 	don 	REER 	.... .......................... ... 

14 
- 1.079 31.930 23.910 - 12.752 - 3.557 IS 
943.059 367.555 163.550 449,043 1.333.934 

Autres 	paravants 	fiucans ............................. 

6 
23,618 45.341 - 2.020 78.246 249.675 

Comptcs-chiiqoes 	................................... 

7 

Icrmc 	initial 	de 	moms don 	an 	....................... 

Empronts bancaires: 
40,994 - 56,502 104,042 - 36.432 550,496 Banqucs 	a 	charLe 	.................... ............. IS 

293 151 1.539 - 1.501 482 19 

Autres 	paravants 	6scaou 	........................... 

Antres dIets CI paCts ii payer: 
- 6.075 - 1.084 - 5,600 - - 20 

.. 

-63,947 - 54.186 6.505 45.627 233.085 21 
- 557,025 73.306 249.287 129.540 89,590 22 

- 2.768 8.413 - 907 8.358 55,369 23 
213,665 11.309 105.777 - 70.121 - 98.539 24 

- 139 7,825 - 1.908 - 333 7.693 25 
69,410 - 54,959 10,378 10.704 473,469 26 

Capital.actions: 
100,055 - 88.780 39.379 - 68.491 110.607 Priviligices 	...... 27 
30,675 204,562 140.457 61,649 - 85.472 Ordinaire, 28 

2.067.371 2.674,351 1.854,069 1,616,283 4.270,327 

Termc 	initial 	dun 	ii 	cm9 	an, ......................... 
Ternic 	initial de 	plus que cinq ass 	.................... 

29 

En 	sue 	don 	REER 	................................ 

Affectations 

Banques 	a 	l'Ctranger 	................................ 

Encaisse et dCpiits ii vue: 

Billet, 	a 	ordre 	..................................... 

Banques A charte: 
6.ti28 124.823 124,912 156.158 36,965 30 

56,519 36,115 - 80,902 - 8,917 155.927 En 	devises 	etrangCres 	............................. SI 
914 2,557 - 235 - - 

Autres 	............................................ 
Effets 	a 	payer 	....................................... 

Suecursates de banques canadiennes a l'etraner 32 
42.464 - 10,772 8.995 1.520 5.556 

ImpôIs 	sur 	Ic 	revenu 	................................. 
Dii a Ia soctCti mere ci ass societe, affiluiics ...... ...... 

33 

Hypolhiiqucs 	ii 	payer ................................ 
Autres 	possifs ............................. 

Placements an Canada: 

Total des 	ponies 8 ii 	214 .......................... 

Depots a terme: 
334,378 65,260 161.000 - 99.301 - 	141.561 34 

Banqoes ii charte 
- 101.950 - 31,175 - 195,832 283,426 89,318 35 
- 169.676 156.212 - 22.689 98.201 - 217,034 

En 	monnaic 	canadicnne ........................... 

En devises itrangiircs. . 	. 	. 36 

.. 

1,352 4,184 - 10,035 56,807 - 104,170 

Autres institutions an Canada ci a t'itranger 	............. 

DepOts 	swap 	....................................... 

37 
Billets ci effets ii court termc: 

1,305,800 - 1,082,645 - 479,681 - 	1.131,511 900,954 Bans do Tniisor do Canada 	....................... 38 
159.241 - 4,900 - 31,041 106,299 14,805 

En 	monraie 	canadienne ............................ 

Bans do Trésor et effets des administrations 39 

Astres 	institutions 	.............................. 

provinciales. 
38 1,288 463 858 167 40 

36,250 - 72.250 8.450 - 8.573 3.856 41 
- 526.514 143,902 440.323 - 486.779 534.392 Papiers d'affaires 	.................................. 42 

Obligations garontics on non ci cOds a long terme: 
99,554 84,856 - 50,975 - 146.179 - 116.641 43 
42,304 - 3.298 - 88.602 7,955 94.169 

Do 	Canada ....................................... 
44 

19,656 21,240 - 52.923 26,847 2.018 45 
170.239 220.210 98,255 123.924 328.122 44, 

91 1.151 - 19.130 - 	1.114 - 7.579 

Effels des administrations municipales 	................ 

Placements dans des fiducics de placements immobiliers 47 
246.563 - 16.237 60,252 - 41.710 - 147.293 48 

Placements dans les flliolcs: 
5,628 77.456 - 	I.189r - 89.760 60,783 1 49 

12,909 174.267 23.686 73.710 - 72.281 

Des 	provinces 	..................................... 

Des 	sociitis 	...................................... 

50 
- 13.641 22.288 - 26.295 - 24.774 - 14.808 

Des 	monicipalités ................................. 

SI 

Actions 	des sociitiis .................................. 

Placements hors ds Canada: 
128,114 - 121.156 - 	00,529 - 33.546 - 9.356 

Actions 	........................................... 

32 
- 	82,978 151.775 - 6,278r 8,044 38.599 

Effets des sociitiis de Inanccmcnt des ventes ........... 

53 
Hypotheqoes: 

- 94,647 169.949 224.598 247.693 111.410 54 

Actions 	des sociitiis .................................. 

Conventionnelles: 
953.761 1,828,672 1.920,436 1,405.444 1,277.571 

Autres 	............................................ 

Residentielle 	...................................... 55 
234,811 923,516 550,388 306,590 248,328 

l.oi 	natianale sor l'habitation .......................... 

56 
500.566 470.381 112.269 258,407 542.533 

Avances ..........................................
Aotrcs placements an Canada ......................... 

Construction non'risidentielle ........................ 
57 

410.036 - 396,275 - 28.294 147,312 87.475 58 
- 78.276 - 144.460 70.904 11.502 - 30,898 59 

19.626 109.270 13.377r 207.408 104,265 60 
24,508 - 259,807 74,337r - 73,070 846,504 61 
44,184 34.920 29,060r 35.054 64,920 

Frets 	personnels ....................................... 

62 
4,896 20,677 26,606r - 21.446 - 75,257 

l'rits commcrciaox 	.................................... 
Autres 	prits 	........................................ 

63 
- 86.069 - 27.327 - 155,596r 133.976 66,981 

Contrats de 	crddit.bail 	.............................. 
Effets A 	necesoir et actif cosro ........................ 
Immobilisations 	....................................... 

64 
2.067,371 2,674.351 1,854,069 1,618.283 4,270,327 

Biens immcubles diiterus en vue de Ia vente ............... 
Autres ............................................... 

65 
3.1 25.932 5.308.648 4,484,533r 5.164.714 5.936.797 

Total des posies 30 i 64 ........................
Total. soars,, definancemenOaffeclagion......... 66 

(I) Prime dc se nIeces an tente, page ni 
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TABLE II. Trust Companies 

Estimated Provincial Distribution of Selected Assets and Liabilities, First Quarter, 1988 

Prince Edward 	 New 
Ncwfoundland 	 Island 	 Nova Scotia 	I 	Brunswick 

- 	 - 	 - 	 Québec 	 Ontario 
Tcrre-Neuve 	lIe-do-Prince- 	Nouvcllc-Ecossc 	Nouvcau- 

Edouard 	 Brunswick 
No.       

thousands of dollars - milliers de dollars 

Assets 

Investments: 
a Short-term bills and notes: 

i 5,343 - 944 184.399 45.517 

ii - - - 3.830 - 
b Long-term bonds, debentures and noSes: 

i 9,445 7.437 98,481 5.682 362.627 470.002 
ii 87 - 185 74 378.201 9.379 

2 Loans: 
a Mortgages: 

i 114,534 23.093 239.012 96.495 1.466.778 4.507.592 
ii Conventional: 

237,727 102,516 1,190,372 461,640 5,171.318 21,468,585 
85,463 24,136 343,470 149,968 1,817,868 3,990.682 

6 49.680 20.556 238.970 92,820 452,920 4.094.496 

3 

Provincial treasury bills and notes ....................... 

Provincial 	........................................... 
Municipal 	............................................ 

Total of heats 	I and 2 ......................... 512,379 177,738 2,110,490 817,623 9,857,941 34,586,253 

Municipal 	notes ....................................... 

National 	Housing 	Act ................................ 

liabilIties 

4 Demand deposits: 
a 

Residential 	...................................... 
Non-residential 	.................................... 

29944 24,034 131.753 98.345 421.928 5.781.392 
b 

Personal 	............................................. 

45,622 33,191 210.126 143,688 790.842 6.014.646 
. 

.. 

.. .. 

5 Term deposits: 
a Original term of less than one year 	................... 
b 

Chequable ............................................ 
Non-chequable 	.......... .......................... .... 

235.312 150,380 1.078.707 618.207 7,191,610 24,625.811 

Tan 	sheltered(l) 	......................................... 

Original 	term of over five years 	...................... 
Original term of one to five years ....................... 

65.113 432.986 299.567 3,375,369 11,493.964 

6 

Tan 	sheltered 	....................................... 102.071 

Total of ite.m 4 and 5 ......................... . 412,949 270,718 1,853,572 1,159,807 11,779,749 47,915,813 

TABLE 12. Mortgage Loan Companies 

Estimated Provincial Distribution of Selected assets and Liabilities, First Quarter, 1988 

Prince Edward 	 New 
Newfoundland 	 Island 	 Nova Scotia 	Brunswick 

- 	 - 	 - 	 - 	 Québec 	 Ontario 
Terre'Ncuvc 	Ile.du-Prince- 	Nouvelle-Ecosse 	Nouveau' 

Edouard 	 Brunswick 
No.      

housands of dollars - milliers de dollars 

Annals 

Investments 
a Short'term bills and notes: 

i 11.282 - 55,892 35,607 71,781 112,055 

ii Municipal 	notes 	........................ 	.... 	...... - - - - - - 
b Long-term bonds, debentures and notes: 

i 256 - L273 496 45,429 8.299 
ii - - - - - II) 

2 Loans: 
a Mortgages: 

I 259.185 43.271 417.105 317,822 3,353,875 4,529,526 
ii Conventional: 

National 	Housing Act .............................. 

453,859 139,526 1,704,229 688,960 7,140,410 23,383,140 
26,976 295,792 163,761 409,836 2,423,680 

b Personal 79,164 
. 

57,681 

34,810 370,601 129.805 366.541 2.206,303 

3 

Provincial 	treasury bills and 	notes .................... . 

Total of ite 	I 	and 	2......................... ms 244,583 2,842,892 1,336,451 11.487,872 32,661013 

Provincial 	........................................ .. 
Municipal 	.................................... .... ... 

liabilities 

.... 

4 Demand deposits 
a 

Residential 	..................................... 
Non-residential 	................................. 73.935 

Chcquablv 	.... 	..................................... . 
08,297 

80,158 229,959 125.556 1,329,692 8.208.582 
b Non.chcquable 	..................................... 

. 

25,659 333,520 157.169 305,435 2,129,623 
.. .. .. 

5 Term deposits: 
a Original term of less than one year ........... 

.90,847 

6 

Tan 	sheliered( I).................................... .... 

443,200 

. . 

178,448 1.357,282 811.576 9.038.573 17.940.066 
Original 	term of over five years 	..................... 
Original 	term of one 	to five years ................. 	... 

. 3.150 102.839 10,979 19.708 168.708 

6 

Tan 	sheltered 	............. 	... 	... 	.................... 3,334 

Total of items 4 and S ......................... . 645,678 287,415 2,023,600 1,105,280 10,693,408 28,446,979 

(I) Now included with term lax sheltered deposits 
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TABLEAU 11. Sociétés de hducie 

Estimations de Ia distribution provinciale de certains postes de 'actif el do passif, premier trimeslre, 1988 

British 	 Yukon and 
Columbia 	 N. W. T. 

Manitoba 	SaskaLchewan 	Alberta 	 - 	 - 	 Canudo 
(olombie. 	 Yukon et 
Britannique 	 T. N..O. 

No 
thousands of dollars 	milliers do dollars 

Actif 

Iniestissements: 
Billets en effeta 	court terme: a 

- 166.608 138.9111 71.143 612.872 Bonn du Lrdsor ot cOons des administrations pronin. 
ciales. 

- . - lOS 4.015 Effets den administrations municipeles 	.............. 
Obligations garantics ou non Cl cOols i long terme: b 

5,603 23,470 64,612 14.528 - 1.081.887 Des 	provinces 	................................... 
1.089 310 5.347 - 400.538 Des 	municipalitâs ................................. Ii 

PrOts: 2 
H5ponhtcaircv a 

227.459 286,075 1,461,929 1,303,502 3,738 9,730,207 Loi 	national 	sar 	I'habitation ...................... 
Consentionnels: 

666.261 632,079 3.530,698 4.535.383 5,743 38,002,322 Rnidentiellcs 	........................... 
225.423 278,798 926.714 1.245.790 9.258 9.097.550 Constructions non.rsidenticllm 	.............. 
215,576 142,014 471.383 578.576 429 6.397.420 Personnels ............................ 	. b 

1,361,411 1,529,354 6.600,020 7.754.454 19,148 65.326,811 3 

Pusnif 

Depots a sue: 4 
134.412 123.960 541.315 918.761 8.205.844 a 
131,478 167.921 584,999 897,354 181 9.020.048 

TolnI den ponies 	I 	et 	2 	.......................... 

6 
-- .. Parasants 	fiscausil) 	............................... 

Depots 1 terme: S 
a 

1,631,944 1,779.389 3.570,426 3,242.343 1.266 44.125.397 	'. 

Comptes.ch6ques 	... 	..................... 
Autres 	............................................ 

6 
- Terme 	initial 	do plus quo cinq ann ................... 

869,195 1,082,790 1,944.350 1,615.714 1,0116 21,280,205 

Terme 	initial 	do 	mains 	dun 	an ......................... 
Terme 	initial 	dun 	cinq 	ass 	.......................... 

Paravonts 	fiscaus 	................................... 

2.767,029 3,154,060 6.641.092 6.674,172 2,533 82,631.494 latul den ponies 4 el 	5 	......................... 6 

TABLEAU 12. Sociétés de préts hypothécaires 
I slimallins dc hi distribution provinciale de certains posies de I'actif et du passif, premier trimestre. 1988 

	

British 	 Yukon and 

	

Columbia 	 N. W. T. 
\ljnitoba 	Saskatchctsan 	Alberta 	 - 	 - 	 Canada 

	

Colombie. 	 Yukon et 
Britanniquc 	 T. N..O. 

Aclif 

Placements: 
Billets en cifets a court tcrmc a 

841()7 43.913 82.305 43.716 540,858 Bons do tresor ci cOds des administrations provin' 
crnln. 

- " - Elfets den administrations municipoles 	.............. ii 
Obligations garanties nu non et tOots a long terme: b 

II 646 119 118 156.647 Dos 	provinces 	................................... - - tO Dcv 	municipatitds ................................. ii 
Prkts: 2 

Hypothficaires: a 
755)77 934,537 2,352,682 2.621.277 28,525 15,663,182 Loi 	national 	var 	'habitation ....................... 

Conventionnels 
759 1.107,426 3,555,899 6.527.188 43,507 46.483,412 Renidentiollon 	............................. 

224.296 411,275 338,101 727,430 10.740 5.103.824 Constructions non.résidentielles 	................... 
132.203 183,739 368.666 738,910 13,959 4.624.701 b 

2,905.444 2.681,536 6.697.772 10.658,639 196,731 72.572.634 TolsI den ponies 	1 	ei2 	........................ .3 

Pansif 

DepOts i sue: 4 
791.112 672.986 1.580,978 .979,429 22,904 15.1 	2.303 

Pcrsonncln 	........................................... 

Comptes'chéques 	................................... 
22. 5 96 254,723 443,588 747,795 4.884 4.703,289 es Autr 	............................................ .b 

-• .. .. Paravants 	liscaun)t) 	................................ 

. 

DepOts a terme 5 
a 

2. 	.209 2,310,357 3,026,154 4,193,759 03,112 41,821,736 

.a 

b 
Termc 	initial 	do 	plus quo cinq ass .................... 

12,001 4,208 15,870 7,629 826 359.252 

Terme initial 	do 	mains dun an ......................... 
Terme 	initial 	dun 	a 	cinq 	ann 	.......................... 

Paravants 	hscaux .................................. 

3,515,018 3,252,274 9.066.590 6.928,612 111.726 62.076.880 Total 	den 	po.is 	4 	ci 	......................... 9' 

I 	inprit .IC 	CI 11.r.aniv tvc. 	.1 	cliv 
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TABLE 13. Mortgage Loan Companies 

QuarterI, Statcmcnts of Estimated Assets, Liabilities and Shareholders' Equity 

1985 	 1986 

2 	 3(I) 	 4 	 (2) 	 2 	 3 	 4 
No.   

thousands of dollars - milliers de dollars 
Aasets Cash and demand deposits: Chartered banks: 

3 	Other insstasons in Canada and ouIsde Canada 	6,557 	5.646 	5,647 	39.497 	33.004 	43,019 	44.169 	31,133 Investments in Canada 

I 	Canadian currency ..... .... ........................97,360 	261,943 	37,537 	223,672 	236,102 	87,561 	32,098 	239,560 
2 	Foreign currency ..................................29438 	50,886 	82954 	54,448 	654 	8,985 	.248 	1,253 

Term dnposits: 4 	Chartered banks 
5 	Foreign currency (including swapped deposits) 	230.000 	145.146 	93.984 	04.870 	23108 	20.571 	2.632 	2,450 Canadian carrency .......................... .... 	.770,786 	427,651 	470,602 	525,862 	782,525 	530,627 	223,413 	247,619 

Short-term bills and notes: 6 	Other institutions ............. .................... 	.3,952 	6,531 	21,717 	12.831 	33,045 	9,869 	0.442 	8.691 

8 	Provincial treasury bills and notes ....................73,593 	49.589 	26,625 	20.622 	24,904 	51.613 	21.205 	16,202 9 	Municipal notes ....................................- 	- 	- 	- 	- 	- 	- 	- 10 	Sales finance companies' notes .......................2.913 	9.779 	21 	21 	802 	1,002 	21 	21 
Long-term bonds, debentures and notes: 12 	Canada 	...................................... ....572,354 	520.726 	608,565 	683,794 	587,567 	641,493 	553,107 	709,614 

13 	Provincial 	........................................202035 	193671 	193,214 	98.781 	78,188 	64,343 	69,007 	61,934 
14 	Municipal 	........................................24,898 	22.879 	18.006 	16,050 	9,105 	10.033 	11.839 	11,226 
16 	Investments in units of real estate investment trust 	 - 	- 	29.270 	8,223 	- 	- 	- 	- 

7 	Canada treasury bills 	............................. 	.1,048,21 I 	1,681,708 	1,549,945 	1,317,137 	1,320,334 	1,276,081 	1,840,185r 	1,897,308 

Investment in subsidiaries: 

Investments outside Canada: 

IS 	Corporation .......................................1.940.250 	1,749,250 	1.594.695 	1,415,162 	1,248.372 	888.444 	969.597 	807,045 
17 	Corporation shares ...................................501,089 	432,401 	404,115 	421,128 	294,589 	324,047 	330,688 	360,613 

20 	Other investments in Canada ..........................4,734 	5,734 	1,239 	1,214 	5.996 	6,069 	6,044 	7,002 
21 	Corporatios shares ...................................15,410 	13,715 	6,357 	22.846 	17,020 	15,818 	15.034 	16.336 

Loans: Mortgages: 
22 	Other..............................................47,570 	46,917 	49,987 	24.236 	26,568 	19.521 	22,999 	9,107 

Conventional: 

28 	Other loans.........................................28.488 	43,359 	42,494 	52,349 	42,805 	50,289 	58,758 	61,196 

31 	Fised assets ..  ....................................... 	.33,479 	40,213 	65,187 	63,742 	59,299 	57,589 	54,972 	54,856 
32 	Real estate held for sale 	...............................202,845 	205.945 	248.164 	246,915 	273.347 	271.293 	219.885 	180.715 

Uabililies Demand deposits: 

II 	Commercial paper .................................106,204 	92.929 	75307 	180,474 	183,929 	283,974 	267.237 	43,604 

43 	For RRSP 	.........................................10.436 	1.543 	1.491 	1.394 	1,606 	42.903 	43,226 	44.274 
Term deposits: 44 	Other tan shelters ...................................4 	4 	- 	- 	- 	- 	- 	- 

33 	Other assets ..........................................158,376 	162,724 	162.224 	205,362 	173.520 	203,138 	204,635 	289,673 40 	Total launts ...................................46,232,952 	47.232,342 	51,915,713 	52,395,930 	50,568.870 	51,283,479 	56,049,215 	57,784.476 

18 	Shares ...........................................432,506 	490.316 	535,797 	571,185 	190,586 	193,667 	198,699 	196,997 
19 	Advances .........................................314,509 	290.668 	591.736 	248,141 	231.639 	107.809 	64,487 	345.714 

Bonk loans 

45 	Original term of less than one year ....................3,640.469 	3.940.955 	4,521,975 	4,402,355 	3.725,788 	3,544.119 	3.613.534 	3,202,191 46 	Original term of one to five years ......................24,03l,408r 	24,459.304r 	24,457.048r 	26,538.043r 	26.101.963r 	26.474,564r 	27,309.193r 	30,485,757 

Chartered banks: 

23 	National 	Housing Act ..............................11,161,822 	11.718.326 	12.682.873 	13,144.124 	12.332.845 	12.846.458 	12.863.128 	13,202,899 

47 	Original term of over five years 	.......................781,714 	773,502 	768.161 	772.832 	767.369 	765,398 	750,466 	723.800 

24 	Residential 	.....................................22.957.788 	23.254.705 	25,765.740 	26.630.520 	26,906.726 	27.769.262 	30,509,269 	31.683.295 25 	Non-residential ..................................2.514.633 	2,586.538 	2.735.255 	2.778,081 	2,964.228r 	2.997.320r 	3,914,679r 	3,981.809 
26 	Personal 	...........................................1.224.561 	1,195,620 	2,28,749 	1,991,563 	1,774,890 	1,535,704 	2.115.463 	2,004,962 
27 	Collateral business loans ..............................964.283 	931.872 	365.620 	803,622 	384,388 	665,830 	1.001,322 	994,874 

4 	Other notes and loans peyuble: 

29 	Lease contracts 	.......................................123.274 	127.806 	135.308 	147,270 	4,056 	3.892 	3,725 	3,552 
30 	Accounts receivable and accruals ........................441.1132 	367.152 	356,779 	342,388 	324,029 	303,158 	309,230 	313.216 

51 	Foreign csrrency 	..................................200 	5 	- 	- 	- 	- 	- 	- 52 	Banks ostuide Canada ................................75 	- 	 - 	- 	- 	- 	- 
Promissory notes: 53 	Less than one year 	................................3,704,583 	3,416,404 	3,634.966 	2,814,647 	4,999,835 	2,040.618 	2,056,517 	2,173.846 

41 	Chequable ............... ...... .................... 	.289,152 	344,943 	393,224 	965,724 	1,226,512 	1,888.397 	3,532,236 	4,678.335 42 	Non-chequable ......... ......................... ....367,548 	589,477 	357.157 	407,203 	71,898 	252,097 	756,591 	1,182.018 

54 	One year or more 	.................................1.353,677 	1,464.293 	1.755,786 	1,865,072 	1,786,601 	1,895,055 	2,279.210 	2.333.631 

Owing to parcot and a101iuted companies: 

48 	For RRSP 	.. ...................................... 	.77,596 	79,060 	82.720 	91.763 	105.324 	119.187 	121.974 	130,647 
49 	Other tax shelters ...................................4,097 	3,041 	2,069 	892 	- 	- 	- 	- 

59 	Outside Canada .....................................- 	- 	- 	- 	- 	- 	217 	75 

50 	Canadian currency .................................109.025 	99.979 	70.923 	126,303 	20,688 	33.480 	38,622 	34.725 

61 	Deferred income ......................................34.609 	36.260 	38,588 	- 4.215 	404 	- 15.472 	- 2,740 	- 11,987 
62 	Mortgages payable 	....................................17.447 	11,719 	1.570 	8,481 	8.198 	7,774 	7.709 	7,980 

55 	Other .... .. .................. ..................... 	.25,509 	119,406 	182,483 	183,211 	121.542 	190,595 	189.009 	328.774 
56 	Accounts payable and accruals ..........................l.727,387r 	1,552,167r 	.603,598 	1,438.669 	1.551,930 	1.512,337 	1,765,903 	1.438.393 57 	Income taxes 	........................................- 30,406r 	- 	2,871r 	10,679 	- 7,166 	- 2.589 	1,707 	14,001 	354 

SarehoIdees' equity 

58 	In Canada 	.........................................6,648,207r 	7,271,423r 	10,722,436r 	9,506,946r 	6,96l.859r 	9.493,557r 	10,399,736r 	7.526.772 

Share capital: 

60 	Debentures issued under trust indenture ..................622.975 	500.457 	453.578 	437,612 	438,711 	337.370 	400,821 	567,059 

63 	Deferred income taxes 	.................................121.994 	123,301 	139.941 	151,897 	135,867 	137.290 	127,579 	140,335 
64 	Other liabilities .......................................127,097 	96,971 	10.656 	130,838 	120,662 	105.312 	138,434 	201.597 

65 	Preferred ..........................................530,100 	532,533 	513,656 	508,711 	460,711 	457.766 	468.835 	488,597 66 	Common ............. 	...... ..................... 	.1,117,206 	1.129,368 	1,182.977 	1.245,622 	1.249,981 	1.269.998 	1.312,153 	1.352.430 
67 	Contributed surplus. 	.................................214.866 	229,299 	229.631 	320,823 	170.842 	170.894 	171,711 	194.119 
68 	Reserves .... ................ ..... ................... 	.92,873 	89,076 	137.362 	130,046 	114.492 	133.610 	149.158 	143,323 
69 	Retained earnings ... .... 	........... ....... ....... ....513,604 	568,723 	548.038 	558,227 	427.277 	424,486 	404.708 	413,031 70 	Total liabilities and shareholders' equity ...........46,232,952 	47,232,342 	51,915,713 	52,395,930 	50,568.170 	51.283,479 	56.049,215 	57,784,476 

(i) Effcctivn rail6 the third quartor 1985 data, ibis industry group includes the Real totate lnsrsiment Trusts. 
(2) Large change in fint quarter, 1986. Jun10 thu merger of two trust companies and Lao esonigage Companies. now reporting as one unto, in the trust industri, 



13. Socicks tIc pr 	us polltccaires 

:cr , 	- Eslirttattons de laciti, du passif, ct de l'avoir des Jclionnaires 

987 1988 

hI2 3 4  l21 34 

thousands of dollars milliers de dollars 

Actif 
Encaisse ci d6pots 6 sue: 

Banques a charte; 
285,521 443,111 257,378 250,814 En 	monna,e canadienne .................. 

331 715 659 812 2 
60.165 57.562 907 2.780 3 

Placements au Canada: 
DepOts a lerme: 

Aupres dc bonques i charle: 4 
'6 1.15 684.825 392.264 628,468 815,646 En 	monna,e 	canadicnnc ......................... 

2)1. 9,224 11,506 11,953 12,314 

Autres institutions au Canada cii 	l'blranger ............. 

En devise,. Clrangdres (y compris 	es ddpOts swaps)... 
7.970 8.350 31.600 15.210 6 

Billets et effets 6 court terme: 
2,539,920 3.262.159 3.01 7,333 3,554,834 7 

17.571 188.984 296.391 540.858 Bons da Trdsor des administrations provtncialcs 8 
- - - - 9 

1,971 13.870 8,521 8,530 Eltcts dcs sociClés de financemcnl des ventes 10 
s..' SX6 84.473 112,629 112,084 212,950 

En 	devises 	Etrangéres 	.............................. 

Papicrs 	d'all'aircs 	. 	..... 	...... 	.............. II 
Obligations garanties ou non ci effets a long terme. 

n.8l9 747,773 714.322 636,649 543,530 2 
9,762 69.037 68,888 80.571 156.647 13 

10 10 10 10 10 Dos manicpalités 	. . - 14 
'42,064 400,884 377,406 373.944 366.328 IS 

- - - - - 

Bons da Trdsor du 	Canada 	.......................... 

Placements dans des hdacies de placements immobiliers 16 
010,784 282.363 285,308 357.194 378.692 

Effets des administrations manicipales 	................. 

17 

Auprês 	d'autres 	institutions 	.......................... 

Placements dons les filiales: 

.. 

18.821 188.158 215.197 233,772 204.251 

Des 	sociCtCs 	--- 	----------------- 	-------------- 	--- - 

Aclions 	----------- 	............................ IS 
'I 7 .904 186,830 176,654 55.923 41.108 Avances 	--- 	...... 	-- 	.............................. 19 

1.316 1,327 1,728 1.329 19.515 20 

Du 	Canada 	................................ 

Actions 	des 	societe, .............................. 	-- - 

Placements hors da Canada: 
12.520 - - - 

Des 	provinces 	................................... 

-- 
- - 

21 
1,969 542 339 600 65 22 

Autres placements au Canada ------------------------ -

Actions des societe, ..................................

Prdts 
Autres 	......................................... 

l-IypiithCcaircs: 
17.217,219 12,500.542 13,897,372 14.793.079 15.663.182 23 La 	Ini natinnale sar l'habitation --------------------- - 

C onsen t ion ne Is: 
'21,246 37,239,745 41,195,924 44,513,642 46,483,412 24 

.Th9,840 4,062,378 4,771,692 5,010,734 5,103,824 25 
2,763,666 3,684,967 4,142.753 4.624,701 I 

	
119 1,012 26 

- 	I 911,677 1,251,951 2.030.190 1.831,365 1.682.687 27 
".859 43,309 39.094 36.716 34.612 Autres 	......... 	-- 	.............. 	-................. 28 
4.928 8.168 8.903 10.113 13,971 29 

452,997 519.491 505,005 786.585 755.755 

Constructions non-rhsidenlielles 	.................... 
Personnel, ------------------------------------------ 

30 
45.323 47.247 48.412 48.147 44,643 31 
61,132 52.275 60.171 42.478 39.479 

Commerciaun tar nantinscmcnt ........................ 
- 

32 
9.132 112,389 116.677 139.514 112.743 33 

50.1)91.873 64.170,056 72.689,429 77,460,412 81.683,903 40 

Pisnif 

Contrats 	de credit-bail 	-------------------------------- - 
Eftets a 	recevoir et actif couru 	- ...... -.............. -- - 

DepOts a vue: 
".479,336 10.075.707 2.385.528 13.250.307 15.112.303 

Immobilisations 	................................ 
Biens ,mn,eubles dtenus en vue de Ia cente ............ 

41 
47i),208 1,926,362 4,583,544 4,643,721 4.783,789 

Autres 	ClCments 	d'actif ..... -........................ 	- - 
TotwI do I'iitif 	................................ 

42 
94,550 85,258 90,291 82,608 105,317 43 

- - - - 
En 	var 	dun 	REEk .................................. 

44 Autres 	paravants 	fiscaux ----------------------------- - 
DepOts a terme 

-"4.206 3.158.739 2.878.231 2.303.499 2.878.070 45 
45.871 31,264,947 32.311.473 35.851.745 38.931.156 

Terms initial de mnins dun an ....................... 
46 

ni- 104 12.764 12.245 12.349 12.510 
Terme 	initial dun 	cinq ant 	....................... 
Terme 	initial 	de plus que 	cinq 	ans 	-- 	................. 47 

167,877 178.623 192.936 242.501 En 	cue 	dun 	RISER 	- 	..... 	----.... 	................ 
-

48 
2 2.812 3.231 8.224 11.434 49 

Empnunts bancaires: 
Des banque, 4 charte: 

34,037 73,290 20.734 33,232 

Residentielles 	----------------------------------- 

50 
- - 57 - En 	devises 	Ctrangèrcn 	------ ----- -- 	- 	- - - ---- 	--- SI 
- - - - 32 

Aalrcs effels Ct prdts a payer: 
Billets i nrdrc: 

''.250 1,702.337 1,356,721 1,064.041 2,027,328 53 
I. ')19,378 1.816.621 1,800,297 1.695.613 1,745,273 54 

1 1 1,099 1.028.190 1,077,599 1.632.579 1,682,447 

Comples-chdques 	------------------------------------ 

Des banques étrangCres ....... -...... -.............. -- 

55 
I .n12,380 1.822.756 1.866.187 1,688.660 1,925.151 

Autres 	............................................. 

Dc 	moms dun 	an 	................................. 

56 
18.164 15.795 27.990 25.022 55.340 

Dc 	plus dun 	an ................................... 

57 
Dé dIa societe mere et aux sociCtés affiliées: 

':0,681 7,289,240 9,853,226 10,552,630 7,609,113 58 
11.5,943 167,625 164,100 184.100 164,1161 

Aulrc, paravants hscaun ... 	.............. 
- 

59 
41,2.152 486.177 359,978 560,927 554.7113 60 

8,848 9.766 57.889 82,355 74.467 

En munnaic canadienne ......................... 

61 
0.574 459 250 226 2,301 62 

I 79,937 209,700 234,682 281,597 304,376 63 
141.832 148.497 116,676 139,540 53,939 

Aulrcs 	............................................. 
Ell'ets 	payer et exigibilités courues 	..................... 
lmpdts 	tar 	Ic 	revenu ................................... 

Autres ClCments dii passif 64 

Au 	Canada ----------------------------------------- 
A 	l'étranger 	........................................ 

ImpOts sur Ic revenu reportes 	-------------------------- - 

Anoir den actionnairen 

Obligations au titre dun contral Cduciairc ................ 
Compte de repulanisation ............................... 

Capita I-actions: 
411,165 540,681 340.609 582,546 568.507 

Hypnthdques a 	payer 	.................................. 

65 
99,967 1,518,227 1,394.674 1,721,719 1,730,153 Ordinaires. 	. 	. 	. 	 . 66 
"4,075 265,023 457.536 483.889 482.076 Surplus 	d'apport 	.............................. 	- 67 

I 29,954 140,819 136,508 95,246 49,369 

Privilegides 	................................. 

68 
1.15,409 279.440 328.049 323,542 545.448 

Reserves 	............................................ 
69 

50.091,873 64.170.056 72,689,429 77,460,412 81,683,903 
Benefices 	non 	rCpartis .................................. 

Total, pasnif ci isoir den actuonnaim ............. 70 

-n,, du ,,o,,icmn irimeore 1985. Ic,  donnEcs de cc grou comprennnni les fiduciev dn plzcvninnii mnv.bdicrs 
- 	I 	inc,,r,c,ir,,nc,i,c lox). l.-,c,r. -a,,onecv,id,r,,hlccs, dun .,uI u,iannc,,,cnl de d,u. s,nidi0. 10 lidvcic ci de ku, .,,c,dtc, dv p,)t, hs,sch.'c.iirc. r.ipr.wiasl .u, I., 1.,,n.c ,1unc nu,,-IIc ,'nh,,e I,'l ,, Icd , ifl ,  Ic pr,.ups'dc...s.icics 
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TABLE 14. Mortgage Loan Companies 

Quarterly Statements of Estimated Revenues and Expenses 

985 	 1986 

2 	 3(t) 	 4 	 1(2) 	 2 	 3 	 4 No.    
thousands of dollars - milliers de dollars 

Re,enues 

Interest: 

3 	Leasing contracts ....................................3.403 	3,457 	3,758 	3,729 	41 	37 	38 	35 
5 	Other .......  ... ......... 	........................ 
I 	Bonds and debentures ...............................54849 	55.130 	49.653 	41,998 	34.934 	31.011 	28.395 	44.362 

6 	Amortization of discount ...............................3427 	16,406 	5,660 	10.410 	8,469 	449 	- 266 	3.407 
Dividends: Companies in Canada: 

Companies outside Canada: 
7 	Subsidiary companies 	..............................12.606 	1,010 	1,347 	6,286 	1,812 	1,342 	2,846 	889 

Fees and commissions: 
0 	Other companies 	..................................120 	128 	181 	168 	152 	176 	99 	117 

II 	Estates, trusts and agencies ...........................tO 	10 	- 	tO 	10 	10 	tO 	10 

8 	Other companies 	................................ ...8,855 	9.043 	7,424 	7.708 	5.508 	5.543 	6.051 	6,057 

12 	Sale of real estate ...................................164 	255 	304 	301 	259 	184 	342 	- 13 	016cr fees and commissions ...........................4.059 	4.069 	5,175 	5,035 	2,975 	2,509 	2,318 	3,571 

4 	Personal or consumer loans ...........................42.459 	40.703 	40,779 	49.369 	60,087 	54,079 	46,028 	52.744 

14 	Rental income ........................................3.830 	3,217 	3,035 	3,053 	3,347 	3,347 	1,282 	791 

...72,035 	89,127 	89,229 	88,445 	68.416 	90.225 	89.435 	81.388 

9 	Subsidiary companies ..............................- 	- 	- 	- 	- 	- 	- 	- 

Expenses 

16 	Other revenue 	........................................37.370 	34.271 	56.410 	40,449 	39.867 	40,548 	34,141 	45,313 

20 	Tot*I renew....................................1,392,839 	1.408,226 	1,440,337 	1,484,485 	1,428,270 	1,446,771 	1,478,549 	1.555,191 

Commissions: 
21 	Salaries ..............................................17.103 	17.055 	17.556 	17.986 	14.131 	14.254 	5.408 	12,067 

22 	Salesmen ...........................................298 	306 	328 	649 	122 	113 	115 	129 

2 	Mortgages ..........................................1,134.793 	1.141,907 	1.175,383 	1,212,836 	1,201,488 	1.212,875 	1,266.334 	1,316,163 

23 	Real estate agents ...................................tO.60l 	10,362 	11,367 	15.884 	16,831 	17,564 	15,061 	18,339 
Interest: 

28 	Mortgage payable ...................................208 	64 	50 	144 	531 	27 	18 	18 

IS 	Equity in income of subsidiaries .........................4.861 	9.493 	11,999 	14,690 	905 	416 	1.496 	344 

30 	Amortization 	..................................... ....2,215 	2,309 	2,784 	2.497 	1.985 	2,384 	2.703 	5,641 

24 	Savings deposits ....................................10.862 	1I,528 	10,789 	15.426 	22.633 	32,927 	60.401 	93,753 
25 	Term deposits .......................................805.252 	803.257 	818,171 	817.702 	774.363 	789,019 	792.426 	803,062 
26 	Debenta Cs .........................................20,509 	24.418 	18.011 	15.113 	4,602 	18,386 	14,886 	16,971 
27 	Promissory notes 	....................................189,112 	168,416 	160.330 	155,221 	65,285 	171,913 	28,879 	85.128 
29 	Other..............................................145,146 	164,835 	182,695 	213,773 	225,684 	198.268 	211.855 	255.850 

Income taxes 

31 	Depreciation ..........................................824 	1,413 	.300 	1.332 	995 	1.139 	1.426 	1,355 
32 	Net premises operating expense 	.........................2.944 	2.402 	2.566 	2.320 	2,059 	3.453 	2.205 	1,135 
33 	Provision for tosses ....................................4.987 	5.235 	9,939 	7,080 	5,866 	6,542 	23.099 	10,379 
34 	Management Fees .....................................12.191 	13,109 	3.440 	11.208 	9.165 	8,664 	11.318 	15,389 
35 	Other expenses 	.......................................95,010 	90,396 	102,339 	116,760 	114.802 	126,123 	145.725 	159,364 

40 	Total expenses ..................................1,317,242 	1,315,205 	1,351,085 	1,403.095 	1.369.054 	I,390,fl6 	1,425,525 	1,478,940 

45 	Nel Income before inca.,. (axes .........................75,597 	93,021 	88.672 	81,390 	59,216 	55,995 	53,024 	76,251 

46 	Current .... 	...... ........ ....... 	..... ........... 	.9,694 	21,906 	14,147 	7.961 	17.285 	15.075 	18,761 	26.122 
47 	Deferred 	...........................................6,730 	2,960 	15.160 	11.697 	2.473 	1.562 	- 	1.801 	4.906 

52 	Asset evaluation increase (decrease) 	 - 	- 	- 	- 	-  

50 	Net laconi, before extraordinary lriaonctlona ..............59.173 	68,155 	59,365 	61.732 	39.45* 	39.358 	36.064 	45,223 

53 	Foreign exchange rate gain (toss) ................. 	 - 	- 	-48 	136 	I 	4 	46 	41 
St 	Realized gains (tosses) .................................1.191 	3,196 	4,014 	13.276 	2.370 	8,761 	8,391 	28,408 

54 	Other additions (deductions) ......... ...... 	........- 	 - 	- 	-  

55 	Net Income ...................................60,364 	71,343 	63,331 	75,144 	41,829 	48.123 	44.501 	73.590 
(II Effective with the ihind quarter 1985 data. this industry group include. ihe RraI rstain Inursiment Trust,. 
(2) Large change in first  quarter 1996. due 10th, rnnrgCn UI two trait csntpanins and two mortgage companies. now report ng as iine entity in the trust industry. 
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TABLEAU 14. Sociétés de prêts hypothécaires 

Etats financiers trimestricls - Estimations des revenus et des dépenses 

1987 1988 

thousands of dollars - milliers de dollars 

Rove..., 

lnIdr6t: 
26,048 22,208 22,967 23.865 24.535 Obligations 	 . 

1331,595 1.349.882 1.448.650 I 622,177 1.742.758 2 
81 171 270 273 424 3 

62.482 75.341 65.717 00,289 121,976 4 
106.148 112,695 53.642 93,083 189,543 5 

- 563 .- 464 334 22 - 	.881 

Contrais do cr6dit'bail 	............................... 

6 

[)ividendes 
Socrdtés an Canada 

903 105 118 110 112 7 
5 1461 5.383 5,094 6.112 19,391 8 

Préls personnels cu a Is consommalion ................. 
Aulres 	............................................. 

SOCICICS ii l'étranger: 
- - - - . 

Amorlissemesl dc I'cscomplc ......................... 

9 
98 22 IS 265 20 Autres 	sociétds 	............... ............ ......... IC 

Filiales ........................................... 
Aatres 	socretes 	.................................... 

Droits Cl Commissions recus: 
- - - - - 

Filiales ........................................... 

II 
147 ID 10 239 72 12 

4.087 4,943 3,282 2.461 4.065 

Successions, sociétés de fiducie et agcnces .. 	....... ..... 

Venle de bienn imrneubles 	........................... 
Autres droils Cl commissions .......................... 13 

254 162 III 46 95 RCVCCC 	locatil 	........................................ 14 

1.031 1.177 18 - 339 647 Avoir des actionnaires SOUS forme do bénéfice auprés IS 
des fihiales. 

51,902 44,172 34,045 34.712 37.467 Autres 	revenus ........................................ 16 

1.5*9.674 1.615.807 1.733.609 1,983,315 2,139,224 20 Total do, reven 	................................ 

Dipees 

10,563 12,070 12,338 12.398 13.999 21 

Commissions; 
69 213 192 230 80 Vcndcars ................... 22 

20.594 17,800 12.638 12.320 21.630 

}lyprsth6ques ........................................ 

Rdmunéralions .................................. 

Agents immobiliers 	. . . 	 . 23 

Interdts: 
103.239 130.622 208.025 278,625 316,783 24 
812.682 775,760r 795,488 882,675 956.416 25 

14.977 13,633 13,277 14.225 13.543 26 
87,145 82,489 79,785 73.923 72.406 Billets 	a 	ordre 	...................................... 27 

13 IS - - - 28 
223,466 249,761r 257,099 289.235 290,232 29 

10,288 8,227r 8,062 7.882 6.163 30 

807 909 1.004 680 1.160 31 

498 608 526 604 784 I)épenuos d'esploitation Cellos 00 litre des locaus 32 

4,201 18,314 2,314 2,502 742 

Obligations 	......................................... 

33 
19,639 18.224 18.952 27.635 29.011 

Hypothéques i payer ................................. 

34 

201.664 194.941 222.776 246.192 261,967 

Autres .............................................

Amortissement ........................................ 

35 

1.510.245 1.523.606 1.632.476 1.849.126 1,984.916 

Dapuits d'epargnc .................................... 
DépdLs 4 	terme 	..................................... 

Provisions 	pour 	pertes .................................. 
Ilonoraires 	do gestion .................................. 

Autres dépenses .................................. 

40 

79.429 92,201 101,129 134,189 154,306 

Total des dépensos ............................... 

45 

Dépréciation ...................................... 

Bi.iftce net 0,2,1 impots nor k re-sen. ...................

Impôts stir It revenu: 
25.764 30.622 20.408 13.053 55.886 Courants 	........................................... 46 
7.184 5.790 25.121 46.120 4.021 Rcportes 	....................................... 47 

46.481 45,789 55.600 75.016 94.401 50 

5,131 2,451 637 2.666 206 SI 
- 1.613 1.597 - 671 - 14 52 

197 - - - - 

Bé.ihce net ann.I operatio..s entr.ordinairns ............... 

53 
- - - - - 

Gains (ou 	portes) 	réalisés ............................... 
Redvaluation d'dléments d'actif .......................... 
Gains (perles) sur opErations de change 	................ 

54 

51,415 46.627 $7,834 77,011 94.593 

Autres additions (dEductions) 	......................... 

Bénéfice net ................................... 55 

-'s p.riir du iroisiémc irimesire 985. lee donnEns does groupe eomprevnuni lee fiducies do pI.ecmenls irenrobiliere 
So premier trimestre 1996. Ia sariation cunsidErable nut due no fuconnensenr do deun sociélis de hducin or do doss touriSts dn prEss hypoihivairee. r.rpporianl sass a (sense dune noscoile onrirc IipIe dons In troupe des nucietSs 
de bdueic. 



- 28 - 

TABLE 15. Mortgage Loan Companies 

Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

2 	 3(l) 	 4 	 I 	 2 	 3 	 4 

- 	 thousands of dollars - milliers de dollars 

I Opening 	balance 	....................................... 520,524 513604 568723 548,038 558227 427.277 424.486 404.708 

Deduct prior period adjustenenlr 

Income taxes: 

2 Current 	......................................... - 4 251 353 - - 

3 52 - - 126 - 9 - 	II - 308 5.978 

4 Other ............................................. 8 3 I 90 119 712 -2 II? 

Add: 

S Net 	income ........................................ 60,364 71,343 63,331 75,144 41,829 48,123 44,501 73,590 

6 - - - - - 

Deferred 	........................................... 

Deduct: 

... 

.. 

7 - 1,338 - 4 - 353 36 6 4 4 14 

8 

Other revenue (expenses) ............................... 

69,530 

.. 

21.137 14.728 65,406 18,613 12.846 65.011 20,962 

9 

Transfers 	to 	reserves .................................. 

- - - - - - - - 

10 

Dividends 	declared .................................... 

Refundable lanes ........................................

Other 	adjustments 	........... 	....................... - 964 -4,912 69,515 -921 154.052 37.668 - 726 48,157 

20 ClosIng retained earnings ............ . ............ 

... 

. 513,604 568,723 548,038 558.227 427,277 424,486 404,708 415.031 

(I) Etl'rctim silt, the thied quarter 1985 data, this tndustry aroup tocladra the Real Ealule Inurutment l'rusts 

TABLE 16. Mortgage Loan Companies 

Quarterly Statements of Estimated Mortgage, Investment and General Reserves 

985 	 1986 

2 	 3(I) 	 4 	 I 	 2 	 5 	 4 
No.   

thousands of dollars - milliers de dollars 

I 	Opening balance ......................................92,180 	92.873 	89,076 	137,362 	130,046 	114.492 	133.610 	149.158 

Add: 

2 4,987 5.235 9,939 17,080 5,866 6,542 23,099 10,739 

3 Transfers from 	retained earnings ....................... - 1.338 - 4 - 353 36 6 - 4 4 14 

4 - - - - - - - 

5 Realized gains on sale or maturity of assets ............. - 1,442 - 5.775 - 2,608 - 4,317 - 3.152 - 5.596 - 7.297 - 10.025 

Provinions charged to current enpenses ................... 

Deduct: 

6 

Premium on issue of share capital 	........................ 

Personal and mortgage loses written off and other 689 $97 839 - 3.674 281 549 233 14 
investment tosses. 

7 825 2,656 - 42.147 23,789 t7,993 - 17.725 17 4,549 

8 

Other adjustments .....................................

Bnlaace at end of qeneter ........................... 92,873 89,076 137,362 130.046 114,492 133,610 149,158 145,323 

(I) Eltectivr with the third quartrr 19K5 data. thtc tndustry group include, the Real tistate Inurttmrnt tructs 
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TABLEAU 15. Sociétés de prêts hypothécaires 

Etats financiers trimestriels - Estimation des bénélices non réparils 

1987 	 1988 

2 	1 	3 	1 	4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Solde 	d'ouverture .................................... 

Ddduire redressements des périodes précddentcs 

Jmpôls stir Ic revenu: 

2 

3 

4 

Ajoaier: 

5 

Courants 	....................................... 

Reportes........................................... 

6 

Autres.............................................. 

Déduire: 

Benefice 	net 	.......................................... 

Autres 	revenus 	(ddpenses) 	.............................. 

7 

8 

Transferts 	ann 	reserves ................................. 

9 

Dividendes 	déclarés 	................................... 

lmpfits 	remboursables 	................................. 

0 Autres 	rajustements .................................. 

Bé.ficennoairipartisih.fi.dutri.,eslre .......... 	. 20 

415,031 I 	335409 I 	279440 I 	328.049 I 	323,542 

- 218 3,019 86 - 

248 -5 - 258 - 

-246 -384 -9 -659 

51.415 46.627 57.834 77.011 94,593 

- 103 14 19 - 7.539 - 253 

14.847 186.376 6.695 89.776 8.569 

116.291 63,623 -499 - 404 135,629 

335,409 279,440 328,049 323,542 545,448 

A partir du trolsinme irtmn,ira 1985, Ins dannEcs dn cc groupe comprennenr icr tiducrns dn placements rmmobihcrs 

TAI1l.E..t 16. Sociétés de press hpothécaires 

stats financiers trimestriels - Estimations des reserves pour h>polheques et placements Cl de Ia reserve gCnCrale 

1987 

-F 

thousands of dollars - milliers de dollars 

145,323 129.954 140.819 136.508 95.246 Solde 	douverture ............................. 

Ajouter: 

4.201 18,314 2.314 2,502 742 Provisions imputécs aux depenses du trimestre observe ... 2 

- 103 14 19 - 7,539 - 253 3 

6 45 - 90 - 

Transferts des bénefices non-rfipartis ..................... 

- 2,733 - 9,706 - 7.501 - 22.684 - 3.800 

Primes 	d'Cmission 	d'actions 	...........................4 

Gains réalisds mr yenta ou maturité d'actif 

Dtdutre 

6 266 8 7 8 Prdts personnels ci hypothéqseu portés an debit ci onlres 6 
pertes sur placements. 

16.714 2,464 865 13.624 42,558 7 

129,994 140,819 136,508 95,246 49,369 

	

Autres 	rajitstements ................................. 

	

SnIde 	 nses Ia 	8n do 	Iritre 	.......................... 8 
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TABLE 17. Mortgage Loan Companies 

Quarterly Statements of Estimated Changes in Financial Position( I) 

1985 986 

I 2 3(2) 4 I  
j 	

2  
- 

chounds of dollars - millioN de d lIars 
So..rces of ltnncing 

Iner..ah 
I 59,173 68,155 59,365 61732 39,458 39.358 36,064 45.223 

Add back espenses requiring no outlay of cash: 
2 2,215 2,309 2,784 2.497 1,985 2,384 2,703 5,641 
3 Depreciation ...................................... 824 1.413 1,300 .332 995 1,139 1,426 1,355 
4 

Net income bofore cntraoedinary transactions ............ 

4,298 5.832 9,100 20.754 5.585 5.993 22,866 10,725 
5 

Amortiration ...................................... 

6,730 2.960 15.160 11.697 2.473 1.562 - 1.801 4,906 
Provision for lasses less write-offs . ....... ............

Deduct transactions requiring cash outflows: 
6 

Deferred income lanes .............................. 

69,530 21.137 14.728 65.406 18,613 12.846 65.011 20.962 
7 

Dividends declared .................................
Other 	....................... 

	.................... 
4,865 9,504 12,251 15,133 .024 1.128 1.494 456 

9 
. 

- 1.155 48.834 60,730 17.473 30.859 36,462 - 5,247 46,432 
Ixtenial: 

Demand deposits: 
to 8,475 55.791 48.251 572,500 579,794 661,885 1.643,839 1.125.101 
II Non-chequable 	................................... -22,730 21.929 - 32,320 50.046 25,412 180,199 504,494 446.425 
12 

Chequablc ........................................ 

589 107 -52 -97 212 41.297 323 .048 
13 

For 	RRSP ................................ ........ 
- 4 - - 4 - - - - - Other tax shelters 	................................. 

Term deposits: 
14 200,332 323,914 581.020 - 119.620 - 183,629 - 181.669 55,852 -411.545 
15 - 177.658 435.255 4.744 2,080.995 1328.427 372.601 829,325 3,176,564 
16 - 7.500 - 8.212 - 5,341 4.671 - 5.463 - 	.971 - 14.932 - 26,666 
17 9766 1,4.64 3,660 9,043 13.561 13.863 2.787 8.673 
18 368 - 1,056 - 972 - 	1,177 - 393 - 62 - 25 - 12 

Bank loans: 
Chartered banks: 

19 

For 	R RSP......................................... 

57,540 1.046 - 29,005 55.380 - 23,206 12.792 5,142 - 3,897 
20 

Other tan shelters 	.................................. 

- 5 - 5 - - - - - 
21 75 - 75 - - - - - - Banks outside Canada ..............................

Short-teem notes: 
Promissory notes: 

22 - 590.675 288.179 213,562 . 	820.319 2.185,188 - 2,959.812 15,899 151,842 
23 One year or more ................................ 23,342 96,616 291,493 109,286 145.505 109,539r 384,155r 100,735 
24 Other ............................................ - 	3,874 - 6,103 6,165 728 1.102 69,053 - 1,586 39,765 
25 440,647 177,348 57.391 - 165.241 241,723 - 38,998 253,498 - 392.675 
26 - 	12,912 28,179 11.812 17.577 4,680 4,262 4,384 34,947 
27 966,82! 619,777 3,397.862 - 1,415490 2,345,087 2,531,853 906,973 - 2,744,272 
28 - 12.954 - 121.868 - 82.418 - 	5,966 1,099 - 101,341 82.318 166.238 
29 Mortqages payable 	.................................. - 716 -4,198 - 10,149 6,911 - 283 - 424 - 65 271 
30 - 24,694 - 28,002 7,380 - 22687 - 5,105 - 31,226 45,854 53,916 

Share capital 
31 Preferred 	...... 	....... 	....... 	.................... 90,127 - 2,771 - 25,159 - 4.945 15,091 4,554 11.060 23,761 
32 Common 	........................................ 25,034 23,291 . 72 53,837 25,272 30,069 42.972 92,698 
33 978,246 1.016,304 4,498,603 477,751 2,034,559 751,274 4,767,245 1,989,551 

Ap,Bcatlons 
Cash and demand deposits: 

Chartered banks: 
34 - 74.748 163,020 - 124,406 86,135 33,864 - 148.541 44,537 107,315 
35 17,16! 21,448 52,068 - 28,515 557 8,327 - 8,139 152 
36 Other tnstttutio,ts in Canada and outside Canada 2.141 . 911 I 33,850 -6,436 10.015 1,506 - 13,056 

Net internal sources of financing ................... 

Term deposits: 
Chartered banks: 

. 

37 384,500 - 343,631 42,951 55.260 256,663 - 251.303 - 307,214 24,206 
38 - 15742 - 84.854 - 51,205 0359 16,465 - 2,537 - 7,939 - 10,144 
39 

Original term of less than one year 	.................. 

- 34144 2,579 15,186 - 8,886 20,214 - 23.176 573 - 	1,751 

Original term of one to five years ....................
Original term of over five years ...................... 

Short-teem bills and notes: 
40 - 352,954 633,497 - 131,763 - 232,808 261,814 - 44,253 564,104r 57,123 
41 

Canadian currency ............................... 

- 4,575 - 24,004 - 22,964 - 6003 4,282 26.745 - 30,408 - 5,003 
42 

Foreign currency 	............................. ... 

Municipal notes ..................................... - - - - - - - - 
43 2,892 6,866 -9,758 - 781 200 -981 - 
44 

Less than one year ............................... 

- 143,471 - 13,275 - 17.622 105,167 29,537 100,045 - 16,720 - 223.633 

Accounts 	payable .................................... 

Owing to parent and affiliated companies ............... 

Long-term bonds, debentures and noles: 
45 

Income 	tones 	....................................... 

Debentures issued under trust indenture ................. 

166,949 - 46,162 88,088 70,716 - 46,839 52,194 - 90,334 153,416 
46 - 	t,OStr - 8,383 493 - 94,408 - 6,620 - 14,284 4,624 - 533,099 
47 

Other 	liabilities 	.................................... 

Municipal .......................................... 5 - 2.052 - 4.497 - 1.956 735 928 1,806 613 
48 Corporation 	...... ...  .............................. -46,092 

. 

- 191,462 - 154,647 - 	79.835 9.613 - 364,931 86,153 - 162,552 
49 

Total of lImos 9 to 32 .......................... 

- - - - 21,047 -8,223 - - - 
50 

Investments in units of real estate investment trusts ........ 
5,814 - 71,173 - 875 12,832 - 20,771 26,006 9,349 44,305 

Canadian 	currency ................................. 

Corporation shares 	.................................... 
Investments in snbnkliurics: 

SI 

Foreign currency 	.................................. 

4,890 49,561 - 607 20,850 8,258 33.875 3,536 - 25.487 
52 156,604 42,206 302,981 - 343,153 12,940 - 123,830 - 43,322 279,227 
53 

Canadian currency ................................. 

Canada treasury 	hills 	................................ 

- 711 1,000 - 4,495 - 25 4,782 73 -25 958 

Foreign currency (including swapped deposits) .........
Other 	institutions .................................... 

Investments outsidc Canada: 
54 

Provincial treasury bills and notes ...................... 

221 411 - 7,358 14.484 - 203 - 1.843 - 887 546 
55 11,603 - 163 3,070 - 27,840 1,395 - 8.042 2,436 - 	4,620 

Sales finance companies' notes .........................
Commercial paper and bankers' acceptances ............. 

Mortgages: 
56 

Canada 	............................................ 

450,09! 505.669 963,784 461,764 - 370,771 516,157 - 2,601 407.724 

Provincial 	.......................................... 

Conventional: 
57 178,216 

. 

387.884 2,475,842 882,300 1,459,611 868.847 2.767,343 1,367.309 
58 

Shares ............................................. 

00,74! 71.905 88,913 48,680 471,906 33.092 917,593 67,879 
59 

Advances 	.......................................... 
Other investments in Canada 	........................... 

Personal Icons - 11.973 18,136 1,063,129 - 267,643 - 151,192 - 239,151 579,759 - 	110,501 
60 

Corporation shares ................................... 

112,320 -40,665 -66,252 - 61,998 15,020 281,442 335,492 519.578 
61 

Other .............................................. 

Residential 	....................................... 

4,770 114,870 - 864 - 90.145 -9,544 7,484 8,469 2,438 
62 

National Housing Act ................................ 

- 337 4,532 7,502 11.962 - 	63 . 	164 - 169 - 	Ill 
63 

Non-residential .................................... 

39,386 - 73,584 - 9,791 - 14,156 19.209 - 20,887 6,072 6,180 
64 5,950 8,149 - 1,524 1,144 4,165 - 571 - 1,305 1,239 
65 

Business 	Icons 	........................................ 
Other loans 	.......................................... 

6,673 3,235 18.631 - 5.772 26.654 - 2645 - 60.263 - 40.116 
66 

Lease contracts 	....................................... 
Accounts receivable and acerualt ... .................. ... 

7,363 2,139 6.020 46,038 - 2,944 32.002 4,200 90,679 
67 

Fixed assets 	.......................................... 
Real estate held for sale 	............................... 

Total Itena 34 to 66 	...,,.....,,...........,.. 978,246 1,016,304 4,498,603 477,751 2,031,559 751,271 4,767,245 1,989,551 
70 

Other 	............................................... 

Total sou,ces of financing/application.t of lands . 2,344.288 2,644.674 5,295.4 19, 4,481,785r 5,637.406 5.339,281 5,376,107 6,739,033 

(I) Rnfer to test, page is. 
(2) Efl'nvtive with the third quarter 1985 data, this industry grasp includes the Rest Eutote tnvnstmnot Trust,. 
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TABLEAU 17. Sociétés tie préts hypothécaires 

tals financiers lrimestricls - Estimations de I'evolulion de Ia situation financtre( I) 

1987 1988 

l2I3 4 l2
1 

3 I 4 No 
thous inds of dollars - milliers de d liars 

Sources Jr flouncenwal 
latrines: 

46,481 45789 55600 75,016 94,401 BdnOfice net avant o0rations estraordinaires .... 	., 
Rajouter dlOments ne comportant pus de ddboursc 

10,288 8,215 8,062 7,882 6,163 2 
807 909 1,004 680 1,160 3 

4.195 18,048 2,306 2,495 734 4 
7,184 15.790 25,121 46.120 4,021 ImpOts sur Ic revcnu reportds 

l)eduire Icy operattons comportant dci deboarses: 
4,847 186,376 6,695 89,776 8,569 6 

785 1,011 3.028 - 912 647 

D6prdciation 	................................ 
Provisions pour pertes moms amorlissement ............ 

7 
53,323 - 98,636 82,370 43,329 97,263 Fouds Jr finuncement nets produils Intieieureme.4,,.. 9 

Rxlen,ss 
Depots a sue: 

751.001 4.646.371 2,309,821 864.779 1.861,996 Comptcs-chdques 	 . II) 
288,190 456.354 2,656.982 60,177 39,568 Autres II 
40.276 708 5.033 - 7,683 22,709 12 

- -412 - - - 13 
DcpOts 4 terme 

- 	111.128 278,310 - 280,508 - 574.732 574.571 Terme mitral de moms dun an . 	. 14 
1.146,298 689.526 1,046,528 3.540.270 3.079.411 Terme inilial dun 4 cinq any IS 
- 26.030 - 4,395 - 519 04 161 Terrne initial de plus que ctnq 	ins 16 

30.089 7.141 10.746 14,313 49.565 En 	sue dun 	REEK 	.................... 17 
12 2,812 419 4,993 3.210 18 

Emprunts bancaires: 
Autres paravants fiscaun ..........................

Banques 4 charle: 
24.076 - 18,629 39,253 52,556 2,498 En monnaje canadienne ........................... 19 

- - - 57 57 20 
- - - - - 21 Banques 4 	l'étranger ............................... 

Billets a court lerme: 
Billets a ordre. 

- 3,596 - 467,913 - 	345.616 292.680 963.287 22 
- 624.253 107.243 - 	6.324 - 104.684 49.660 

Moms dun 	an 	.................................. 
23 

37,029 15.828 49.409 554,980 176,262 24 
244,952 186.032 44,403 189,527 235,444 25 

- 	18.011 33,959 12,056 3,524 48.810 26 
- 299.070 91.275 2.560.522 699.762 - 2,943.517 27 
- 96.799 51,593 73,801 1.831 - 6,224 Obligations non garanties au hIre dun contrat fiduciairc . 28 

2,594 - 	10,115 - 209 - 24 2,075 29 
26,734 30,940 16.302 47.328 - 92.885 30 

tgale ou supdricur 6 an an 	....................... 

lmpOts sur 	Ic 	revena ................................. 
134 0 Ia société mere ci aan sociCtés affihlécs............. 

C a pi tal'act tons 
7,569 41,016 359 42.027 14,039 

Amorlissement 	................................. 

Autres 	.......................................... 
Effets 	0 	payer 	...................................... 

31 
, IL4S 185.340 269,740 151,831 6,621 

Ilypolheques a 	payer ................................. 

32 
l.533."tl 6,22-4,348 8.534,648 4,800,371 4,266,397 

Dtvidcndcs 	déclurés 	................................ 

Autres 6lCments do 	passif...  .............. ............ 

33 

Autres 	........................................... 

Privticgtccs 	..................................... 
Ordinatres 	...................................... 

Affeetatiun 

Total den posIes 9 1 32 .........................

Encaisse ci depOts a cue 

En nun d'urt 	REER ....................... 

Bisques a chant: 
38,969 157,590 - 185,733 - 6,564 

Aatres parasants fiscaun ......................... 

34 
i - 2,360 384 - 56 153 35 

1.787, 26,066 - 2.603 - 56,655 1,873 Auires institutions au Canada ci 4 l'étranger 36 
Ddp'Sls a lerme: 

Banques 4 charlc: 
37,061 404.463 - 292.561 236,204 187,178 

En devises Ctrangdres ............................. 

En rnonnaic canadienne 37 
846 5.928 2.282 447 361 En devises dlrangCrcs (y compnis es depOts sa.tps) 38 

- 2.521 1,800 380 23.250 - 16.390 Autres institutions 	. 39 
Billets ci cOds a court tcrnte 

310,132 328,756 722,239 244,826 537.501 40 
- 8,660 10.029 171,413 107,487 244,467 Boos du TrCsor ci diets des adnt:ntstrattons provinciales 41 

- - - - - 42 
1,956 - 6 11.899 5,349 9 FIlets des societds de Onancemeni des ventes 43 

45.523 - 30,413 28.156 - 545 100.866 Papiers d'aliatres ci acceptattons bancairc 44 
Obligations garanties on non ci elicit i long lermc: 

- 60.819 150,019 - 33,455 - 77,582 - 93.223 Da 	Canada ........................................ 45 
23,692 32,275 - 149 11.683 76.114 

En 	monnate canadienne ..................... 

46 
- - - - - 47 

- 266.169 - 141,230 - 23,478 - 3,564 . 7,616 48 
- - - - Placements duns les fiduciea de placements immobiliers 49 

168 - 26.157 752 71,953 33.115 

Bans do TrOsor du Canada 	................... 

Des 	provinces ....................................... 

50 

Filets des adttttnistrations municipales 	................. 

Placements dunn des filiales: 
12.624 117.842 27,794 18.914 - 30,168 

En devises CtrangCrcs 	.......................... 

5! 
- 119,242 - 31.074 - 10,176 - 120,731 - 14,815 52 

314 It 401 - 399 35,501 

Des 	municipalitds .................................... 
Des 	sociOlés 	........................................ 

Auires placements au Canada 53 

Actions des 	socidifia .................................... 

Placements hors du Canada: 
- 4,748 - - - - 54 

4,023 251 - 183 394 - 521 

Actions 	............................................ 

55 
Actions des sociCtds ...................... .

II ypothCqucs: 
- 624.325 146,961 1,382,375 874.195 870,103 

Autrcs .....................................

Loi nattonale son l'habilulion 56 
Convent ion ne lIes 

2,057,381 3.778,850 3,905.707 3,140,254 1,973.828 ROsidentielles 	................................ 57 
74.904 327.669 711.314 239.121 93.090 Construction non.résidentielle . 58 
13.950 854.028 921.297 457.788 481.951 

Avancos ci diets .................................... 

PrCts personnels 59 
185.803 71.274 778,239 - 198.825 - 	48,678 641 

- 362 7.017 4,215 - 2,378 2.104 61 
1,376 3,240 735 1.210 3.858 62 

26,972 66,515 56,268 500,938 30.830 63 
1,254 2,846 2.169 1,086 - 2.344 

PrCts commerciuus 	.................................... 

64 
14.502 6.337 7.724 18,228 3.180 

Autres 	prOts .......................................... 
Contrals de 	crédit'bail 	................................. 

65 
6,405 - 25,558 12,350 30,398 - 	17,138 

Effets a 	recevoir ci actif couru .......................... 
Immobilisations 	....................................... 

66 
1.533.733 6.22.4.348 8,534,648 4.800,371 4,266.397 

Biens tmmcubles ddlenus en nue de Ia sense ............... 
Autres ........................................ 

67 
3.952.237 0,982,610 9,344,644 6,940.652 7,696,690 

Total des ponies 34 1 66 ........................
Total, sourceo de finanrernenr/affectaiions 70 

t I Prorndr iv rvkrcra tcvtc, 
1 'ik 	 P')S' 	,.,I-'i,,-,-,-.,I,-,,y,.[ . :..,,,p'c,!,e - ,I 	C' IC'UPC,k'II,,-tfl, 	Ci 
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TABLE IX. Mortgage Loan Companies Associated with Schedule A Chartered Banks(1) 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity. Revenues and Expenses 

1985 1986 

2 3 4 I 2 3 4 
No. 

thousands of dollars - miltiers de dollars 

Assets 

I Cash and demand deposits ..............  ............... 45,606 178118 81,174 46.240 218.279 45.644 95.975 201.668 
Investments in Canada 

2 669,596 328.774 359,385 467,349 692,204 490,821 198,927 227,500 
3 877,075 1,394,655 1,232,222 1,116,642 1.364.720 1,363,847 .764.639 1,795,303 
4 1,984,990 1,785,581 1.716.091 1,607,625 1,583,240 1,276,909 1,287,151 1,355,008 
3 Other iovestmentx 	in 	Canada ......................... 170,074 13.268 454,255 111,416 136,366 26.473 225 295,360 
6 Investments outside Canada ............................ - - - - - -- - 

Loans: 
Mortgages: 

7 10.147,907 10,609.861 11.507,555 11.817,820 11.467.254 12.009.399 12.012.678 12.422.092 
Conventional: 

8 19,502,090 19,862,396 22,175,706 22,941,960 24.425.834 25.292,126 28.025,463 29,390,360 
9 

... 

1,305,963 1,371,001 1,404,680 1.435,722 1,965,422r 1,997,231r 2,917,004r 3,037,360 
10 Other 	loans ..... 	.... 	................ 	. 	.............. 1,506,277 1,520,292 2,575,646 2,204,539 2,033,670r 2,077,621r 3,013,231r 2,865,573 
II 

Short-term 	bills and 	notes 	.............................. 
Lone-term bonds, debentures and notes ................... 

447,931 

... 

398.562 402,000 401,768 424,947 441,591 444,651 524,802 

20 

Term 	deposits ......................................... 

National 	Housing 	Act ................................ 

... 

36,637.509 37,362,508 41,908,784 42,251,088 44,311,936 45,021,662 49,914,944 52.115,026 

Other 	assets 	............................................ 

	

Total 	assets .................................... 

Liabilities 

Term deposits: 

... 

21 Original term of lens than one year 	........... ........ 2,638,206 2.946,590 3,595,140 3.124,024 2,921.596 2.755,794 3,007,168 2,700,242 
22 Original term of one to five yearn ............. ........ l9.865.666r 20.267,51 2r 20,249,219r 22, 1 74.080r 23.482.070r 23.858.644r 24.645.497r 27.794.292 
23 

Residential 	....................................... 

4.535 3.910 3.344 2,303 1,324 958 747 488 
24 

Non-residential 	.................................... 

Bank 	loans 	.......................................... - - - - - - - 

Promissory notes: 
25 3.088.470 

.. 

2.767,507 2.866.901 2,588,061 4,732,940 1.850.695 1,880.204 2.113,631 
26 1,170.615 1.244,041 1,467,381 1.576.391 1.726,211 1,828,174 2,222.583 2,333,331 
27 Other 	notes 	and 	loans ................................. 17,000 - - - 55,039 52.558 193.357 
28 Owing to parent and affiliated companies ................ 6.24l.S6tr 6.849,194r 10.242.454r 8.834,506r 6.516.548 9,022,083 9,957.820 7.199.194 
29 Debentures issued under trust indenture 	................. 580,618 461,043 385.861 386.077 385.686 280,875 553.731 519.974 
30 Other 	liabilities 	...................................... 1,517,840 1,416,915 1,476,285 1,782.148 2.698.215 3,499.872 5.865.335 7,199,898 

Shareholders' equity 

.. 

. 

Share eapital: 
31 394.600 394,601 368,601 369,601 384,601 381,100 392,100 416,100 
32 857,441 870,440 870,441 928,141 947.941 967,941 1,007,941 1,100,798 
33 71.598 71,598 71,598 141.598 141.598 141.598 141.598 163.741 
34 11,075 10,868 10,554 9,302 9,244 27,775 28,215 27,967 
35 

Original term of over lIve years 	........................ 

225.284 

.. 

. 

258.281 300,927 334,849 363,962 351,114 359,447 352,013 

40 

Less 	than 	one 	year 	................................... 
One 	year 	or 	more 	.................................... 

*657,509 

.. 

.. 

37,562,508 41.908.714 42,251,0*1 44,31 1.936 45,021,662 49,914,944 52,115.026 

Revenues 

Common ........................................... 

Interest: 
41 955.482 962,648 988,792 1,022,058 1,065.864 1,078,443 1.135,509 1,195,833 
42 

Todal lIabIlItIes and shareholdess' .qaity ........... 

102,404 116.476 130.438 152.707 137,715 148.502 139.769 155,004 
Dividends: 

Companies in Canada: 
43 11,624 - - - - - - - 

44 

Contributed surplus .................................... 
Reserves 	............................................. 

- - - - - - - 

45 

Retained 	earnings 	..................................... 

Other .............................................. 

Companies outside Canada - - - - - - 

46 

Subsidiary companies 	.............................. 

30,593 29,109 15,717 11,722 17.035 9.250 6.487 13.441 

50 

Prcferred ........................................... 

Mortgages .......................................... 

1,098.103 1,108,233 1,134,947 1,166,487 1,220,614 1,236.195 1,281.765 1,364,278 

Expenses 

Total revenue .................................. 

Interest: 
SI 633.086 636,190 645,184 650.024 657.276 677.524 682,050 694,391 
52 68.257 146.543 138.151 130.325 155.938 163.417 122.246 82.187 
53 18,382 19.224 16,604 14.038 13.547 14.385 10.883 13.385 
54 

Other companies 	.................................. 

126.960 148,380 162,245 198,298 228,385 207,938 252.171 334,236 
55 

Other revenue 	........................................ 

Other ..............................................
Other expenses 	....................................... 90,676 87.771 97.235 105.669 113,698 126.189 143.873 169.631 

60 Total expenses................................. 1,037,361 1,038,108 1,059,419 1,098,354 1,168,844 1,189,453 1,211,223 1,293,830 

65 Net income before income lasses ......................... 60,742 70,125 75,528 68,133 51,770 46,742 70,542 70,448 

Term deposits .......................................
Promissory notes ....................................
Debentures ......................................... 

Income Taxes: 
66 Current 	... 	.... 	............ 	............. 	...... 7,546 18.319 12.118 6,351 14,784 10,975 16,922 22,809 
67 8.093 3,342 14,064 16,295 1,141 4,940 11,840 7,052 

70 45,103 

. 

48,464 49,346 45,487 35,845 30,827 41,780 40,587 

71 

Deferred 	.......................................... 

Net income before extraordinary lransactiorss ..............

Extraordinary transactions 21 - - 583 40 831 

75 Net i.ca.e ................................... 45.103 48,464 49.367 45.487 35.845 31,210 41,820 41,418 

Ill The data in this tables also iticluded in Tables 13.4 nIthe Montgaga Loan Lorepnneu Thu able is providrd I. help sor, .ishng 0 n,lisr An impact arihe marigane loan ompanins avsmoaind nub Sohoduln A ohriorod b.nk, 
on the mortgage industry. 
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TABLEAU IS. Sociétés de préts hypothécaires Iiées aux banques a charte de l'Annexe A(I) 

tats financiers Irimeslricis 	Estimations de l'actif, du passil de l'avoir des actionnaires. des revenus Cl des dépenses 

1987 198$ 

N 
thousands of dollars - milliers de dollars 

Actif 

50.092 165,520 297,470 170,159 134,745 I 
Placements an Canada: 

251,246 664,673 348,977 617,889 773,799 2 
2,173,860 2,475,841 3,419,452 3,033,025 3,926,162 3 
1,059,224 1,102,000 1.047.244 977.311 926,321 Obligations garantics ou non et cffcts a long tcrmc ...... 4 

176.987 270.004 269,445 117,006 117,026 5 
- - - - - 6 

Ddpdts 	4 	terme 	...................................... 

Prêts, 

Billets et 	diets 	a 	court 	lerme 	.......................... 

HypothCcarres: 
11.843,979 12,021.987 13,415,406 14,318,940 15,128,278 

Autrcs placements an CanadaC 	........................ 

7 

Encaisse et 	depOts 	4 	vue 	................................ 

Conventionnels: 
31.315.870 35,006,024 38,832,071 41.806.841 43.731,383 

Placements 	hors du Canada .......................... 

Constructions residentielles 	..... .................. S 
3,090,657 3,418,470 4.102.230 4.294.483 4.403.495 9 
3.031,142 3,952.217 5.635.625 5,868.559 6.235.151 ID 

319,842 588,103 565,920 854.156 818.468 

La 	Loi 	nationale sur 	l'habitalton ...................... 

Autres 	Clements 	daclil.. ....................... ....... II 

53,5I2J99 59,664,839 67,933,840 72,058,369 76,194,828 20 Total 	de 	l'netit 	................................. 

pissif 

.. 

.. 
Constructions non-rdsidentiellcs 	..................... 

Autres 	prols 	......................................... 

Depots 4 termo 
2,670.627 2,903.235 2,602,222 2,008,956 2,440,969 21 

28,793,599 29,452,215 30.457,225 33.637.480 36.628.548 22 
5.504 1.108 581 685 750 

Terme initial de moini. dun an ........................ 

23 
- - - - - Emprunts bancairm 	................................... 24 

Terme 	ettial dun an 4 cpa ass ....................... 

Billets a ordec: 
2,118.174 1.662.479 1.321,938 1,033,365 2.017,913 

Terme initial de plus quc cinq ann ..................... 

25 
1,709,378 1,816,621 1,800,297 1,573.806 1.624,435 26 

233,931 259.412 321.558 873,967 1.051.088 27 
6.884,258 6,946,802 9,404,554 9.942.264 6.992,168 28 

423.174 474.767 548.568 547.179 $47.020 29 
8,510,193 13,825.417 18.880.045 19,726,750 22.082.963 30 

Arnie den icIloires 

Capital-actions: 
423.099 466.601 466.601 481,600 481,600 

Obltgatuons an tttre dun contrat Irducicatre ............... 
Aalres ClCments du 	passtf 	.............................. 

31 
[60.798 1.312.014 1.362.998 1,496,848 1,520.54$ 32 
163.741 243,027 432.042 432.042 432.042 33 
39.021 38.418 37,127 24,234 21,493 34 

377.402 262,723 298,084 279.193 353,289 35 

53,512.899 59.664,839 67,933,840 72.058,369 76,194,828 

Surplss 	d'apport 	...................................... 
Rcxcrocs 	.......................................... 
BénCficen 	non 	répartis 	............................. 

40 Total pnssif ec arnie des acleonnaires .............. 

Retenus 

InterCt: 
1,238.810 1,251.896 1.347.226 1.517.329 1.629,215 41 

179,880 197,931 227.029 291.811 315.202 42 
Disidendes: 

Sociétéx an Canada: 
- - - 12.45$ 

be 	moms dun 	an 	................................... 

43 
- - - - - 

Dc 	plus 	dun 	an ..................................... 
Autres effets dl prCts a 	payer ........................... 

44 
- - - - - 

DO 4 Is sociCtC mere CI ann soclClde affiliécs .............. 

45 
12,178 10.022 5,153 5.558 3.646 46 

1.430,846 8,459.859 1.579,408 1,814.698 1.960,521 

PrivildgiCes 	......................................... 
Ordinaires .......................................... 

Filiales ............................................ 

30 

Dilannses 

InterCts: 
737,715 720,748 738.342 816,864 873,621 SI 
83,289 81,450 78,726 69,915 67.889 

llypolhequcs ........................................ 

52 
14,271 13.120 82.746 13.695 13.457 

Autres 	............................................. 

53 
312,600 349,379 429,958 530.253 582,489 54 
209,202 207,320 237,300 268.543 289,849 

Autret 	sociCtCs 	.................................... 

	

SociCtex 	4 	l'Ctranger 	................................ 
Autres 	revenus ........................................ 

55 

1,357,077 1,372,217 1,497.072 1.699,270 1,827.305 

Totul des rerelum 	.............................. 

60 

73,791 87,632 82,336 185,428 133,216 65 

Depots 	terme 	..................................... 
Billets 	4 	ordre 	...................................... 
Obligations 	......................................... 

Im 	ts sur It revenu 
22,824 26,680 14,933 0,807 52,112 

Autres ............................................
Autres 	depenscs ....................................... 

66 
8,167 14.710 23.566 41.435 3,443 

Tolil des dépesses 	............................. 

67 

42,800 46,242 43.837 63.186 77.661 

Binéfice net scant impoas cur k en,, 	................... 

70 

514 274 - - - 38 

ourants 	.......................................... 
Reportes 	.......................................... 

BEni4lce not omit opiralinos extrooudinsires ............... 

71 

43.314 46,516 43,837 63,186 77.623 

Operations cxtraordinaircs 	.............................. 

Bd.i&e not ................................... 75 

ncr, dccc tableau wnt ngalrmcnt comprises dans Ins tableaux Ii. 14. den bronchen daCi,c,ne, coucran, len S&triesde prets hypottlecalrrs I.e Iableau one len unagex dexirunt analyser limpacte des Societe, do prO. hporheeatrrc 
hun banquec i charts de l'Anncse A sue In marcht dec hypothéquec 
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TABLF 19. Local Credit Unions 
Quarterly Statements of Estimated Assets. LiabIlities and Members' Equities 

I 1985 
	

1986 

2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits 
I 498.504 630.375 558.732 599.720 435,824 597,402 603.840 632,725 

Demand deposits: 
2 Centrals ......................................... 3,201,603 3.261,170 3,278,407 3.223.987 3,323,211 3,760.470 3,349,502 3.456,206 
3 102.591 111,729 103.589 158,948 89.646 117.382 80.646 85,930 
4 116.773 115,292 89,231 15,641 11.460 13.921 10.305 11.136 

51.514 56,523 42.963 20,065 79.528 71,360 75,906 89.821 
6 .. - - - - - - - 

Investments: 
Term deposits: 

7 3,685,458 3,752,193 3,370,240 3,239,974 3,800,148 4.033,579 3,988,612 4,120,337 
8 63.223 64,956 70.274 64,015 42,950 42.280 52,665 45,430 
9 82.916 66.101 79.663 91,269 168.641 158.367 62.529 76,364 

10 308 308 812 691 2.875 829 2.028 4,687 
It Commercial paper and sales finance companies' notes - - - - - - - - 

Bonds and debentures: 
12 55.786 153,255 169.787 218,271 197,012 144,738 223,113 216,973 
13 Provincial 	....................................... 96,165 77,464 68,346 97,206 79.926 68.698 68.284 67,749 
14 128.350 123,767 127.388 107.713 128.207 115.807 102.684 120.891 
IS 230.037 238,793 271.147 255,332 335,848 299,144 292,163 341,840 
16 294.841 321,289 318,367 206,061 181.736 174,956 166,404 145,932 

Items 	in 	transit 	........................................ 

Shares held: 
17 

Centrals ............................................ 

Centrals ......................................... 371,444 376.776 377.162 379.922 404,278 396,256 374.614 383,117 
IS 

Chartered 	banks ..................................... 

Other 	........................................... 99,653 97,167 112.313 169.979 98,229 98.498 177,854 110.062 
19 Other 	investments 	.................................. 160,502 187,189 164.347 203.053 171,541 158,384 166,540 141.103 

Loans: 
Non-mortgage: 

... 

20 

Municipal 	.......................................... 

Personal... 
	
...................................... 7.022,620r 7,264,855r 7,526,057r 7,736,385r 7,749,989r 8,l51,180r 8,219,500r 8,275,663r 

21 

Corporation ......................................... 
Other .............................................. 

980,001 1,043,041 1,080,835 .098,596 1,092,503 1,127,408 1,140,061 1,199,031 
22 Commercial, industrial and co-operative enterprises . . . 2.3l2.552r 2.399.860r 2,513.687r 2,588,1 19r 2,648,974 2,714,456r 2,802.242r 5.075,571r 
23 125 122 118 122 88 83 106 99 
24 421,615r 443,484r 449,040r 466,672r 483,176r 440,195r 529,328r 532,817r 
25 

Farm 	........................................ 	...... 

- 200,392 - 217,445 - 211.480 - 205,577 - 206,145 - 222,146 - 231,593 -225,052 

Estatedndowmcnt ....................................

Mortgage: 
Residential: 

26 

Other 	....... 	....................................... 

592.945 654,649 654.244 710.903 752,039 791.277 819.681 815.660 
27 Conventional 	.............. 	..................... l6,039,30%r 16,501,860r I7,067,172r 17,669.873 18,022,977r 18,675,727r l9,384,443r 20,066,784r 
28 1.172.56% 1.182,727 1,198,485 1,207.041 1,162,935 1,184,212 1,174,707 1,215,335 
29 Commercial. industrial and co-operative enterprises . . . 2.028.315 2.022,244 2,075.587 1,945,935 2,000,769 1,829,516 1,831,731 1,845,242 
30 Othcr 	........................................... 353,883 566,924 362.020 344,598 262,496 371.341 412.987 366,454 
St 100,310 - 120.772 - 115.857 - 109,975 - 110,471 - 93.891 - 91.637 - 98.385 
32 482,368 465,192 496.263 439,077 453,545 428,100 484.985 412,716 

Fixed assets:( I) 
33 

On 	hand 	............................................. 

113.729 115,883 116,548 118,468 102,913 100,542 101.072 104,269 
34 

Chartered 	bunks ..................................... 

Allowance for doubtful loans .......................... 

395.706 

... 

404,198 441,205 410,786 419,221 426,410 435,178 447,320 
35 

Trust arid mortgage companies 	........................ 
Other 	.............................................. 

Interest 	................................................ 

146,211 147,148 149.541 155.908 154,794 158,463 158,754 165.421 
36 96,722 99,154 97,277 95.661 75,999 99.287 98,166 97.202 
37 

Buildings ............................................. 
Equipment and furniture 	............................... 

Stabultzation 	fund deposits ................................ 
Other 	assets 	............ 	............................. ...457,222 496,768 510,599 319,700 4417,374 403,945 350,516 302.532 

40 

Trust and mortgage companies 	........................ 
Other .............................................. 

Canada 	............................................ 

Tell 	assets ................................... 41,654,656 42,904,239 43,584,109 44,045,039 45,089,718 46,925,962 47,704,380 48,780,160 

Liabilities 

... 

... 

Deposits: 

... 

... 

Demand 
41 Chequing ........................................ 5,055.046 5,726,695 5,751,325 5.684.454 5,690,876 6,681.034 6.549.997 6,643,806 
42 

Allowance for doubtful loans .......................... 

Non-chequing 	.................................... 11,869,526 12.229,625 12.277.027 12,316.126 12.300,594 12,796.049 12,756,616 12,881,716 
43 

National 	Housing Act .............................. 

Term 	............................................. 19,264,949 19,467,860 19,862,599 20,508.805 21.518,510 21,770.611 22.285,948 22,986,643 

Farm 	........................... 	...... 	............. 

Loans payable: 

. 

44 1,130,406 

... 

1,027,380 1,015.567 1.358,188 1.184,821 1,090,106 1.245.922 1,377.944 
45 40,954 41.591 44,490 6.728 27.178 33,335 47.134 17.577 
46 

Land 	................................................ 

279.023 270,582 286,716 70.196 336,853 534,794 417,675 504,892 
Accounts payable: 

47 Interest 	........................................... 831,811 842,720 1,006,632 874,785 834,720 924,788 1,078,768 1,005,047 
48 Dividends 	......................................... 3,718 4,845 6,092 10,296 4,455 6.730 11.280 11,906 
49 Provision for additional interest and rebates 4 194 442 705 - 98 126 727 
50 Income 	tunes 	...................................... 17,669 19,960 21,884 21.136 20,110 18,259 20,464 19,153 
SI 63.264 81.430 74,253 72,092 75,283 81,647 79.354 127.918 
52 226.695 

.. 

.. 

.. 

266,279 244,815 231,656 252,110 295,092 273,986 241,739 

Centrals 	............................................ 
Chartered 	hunks 	...................................... 
Other ................................................ 

Members' equities 

... 

... 

Other ................................................
Other 	liabilities 	......................................... 

Share capital 

... 

53 2,012.893 2,025,548 2.012,179 1,927,024 1.944,263 1,961.261 1,965,630 1,972.916 
54 Estatedndowment ................................... 2,064 2,078 2,101 2,165 2,033 2,029 1,965 1,753 
55 Other ............................................. 650 650 650 1,721 2,863 2.324 3,565 7.495 
56 

Ordinary 	......... 	...... 	....... 	.... 	..... 	............. 

Reserves 	............................................ 941,829 971,343 933,874 978,543 974,522 1,034,640 1,055,287 1,091,910 
57 . 85,845 

.... 

.... 

.... 
- 74,541 43,463 - 19,561 79,475 - 106,835 - 57,335 - 115.962 

60 

Undivided 	surplus 	........................................ 

Total liabiIitIe 	aid members' eqedlies ............ .41,654,656 42,904,239 43,584,109 44,045,039 45,089,718 46,925,62 47,704,380 48,780,160 

(I) Fined assets are shown after deduction of accumulated depreciation 
(2) Data not available. 
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TABI.EAU 19. Caisses locales d'épargne et de credit 

tals financiers triniestriels - Estimations de l'actil, du passif ci de l'avoir des sodétaires 

987 1988 

2 3 4 1(2) 2 3 4 
No 

thousands of dollars - milhcrs de dollars 

AsCii1 

Encaisvr cm depOts a sue. 
591,690 793037 696631 823,752 En caisse 	 - 

DdpOiv a voc: 
3,249,566 3,494,043 3,489,462 3,373,835 2 

86,496 90,090 82.904 72,444 Han9ocs 	charm. 	................................. 3 
18,573 9,903 27,471 35,876 4 
85,256 59,839 60,044 59.255 S 

- - - - 6 
Placemenis: 

Ddpdts A terme: 
4,187,607 4.748,393 4,531,010 4,484,713 7 

47.693 53,709 37,814 42,428 8 
50,455 86,086 90,617 96,328 9 
4,687 4,687 595 595 

Centrales 	.......................................... 

Autres 	........................ 	............ 	.... tO 
- - - - 

Societes de ñducie ci de préls hypoihkcaircs ...........
Auires 	....................................... 	.... 

Papiers d'affaires ci cifety des socidids dc financcmcni 
des scmmmes. 

II 

Posies 	en 	transit 	.................................... 

Obligations garanmmes ou non: 
151,751 145,014 137,756 25,947 

Centrales .......................................... 
BanSucs 	A 	charie 	................................... 

12 
63,472 57.501 57.772 53.450 

SocictOs 	Ic fidocic ci de prOSy hypothOcairns ............ 

13 

.. 

109.313 107,767 112.680 110.704 14 

.. 

329,229 317.782 351.378 329.120 IS 
150.467 136.233 146.370 136,589 16 

Do 	Canada 	....................................... 

AcLions detenues: 
395,556 403.954 405.671 392,967 

Dcv 	provinces 	..................................... 
Des 	municipalites .................................. 

17 
106,819 98,874 101.132 109,530 

Socictes 	.......................................... 
Autres 	........................................... 

Itt 
137,628 122.640 123.797 123.456 19 

Autres 	........................................... 
Amstrcs 	placements 	................................. 

Prdts: 
Nomt.hypomhécaires 

8,544,445r 8.838,066 9,190,267 9,206,157 20 
1,209.901 1.194.602 1,224.059 1.228.152 

Personnels ........................................ 
21 

3.206,749r 3,300,71 tr 3,904,981 4,203,032 
Agricolcs 	. 	. . 	.................................... 
Entvcpriscs comnmcrcialcs, industriellcs ci cooperatives 22 

93 86 79 75 23 
544,046r 586,068 610.093 659,398 24 

- 205.409 207.095 - 214.718 - 211,588 25 
HypothOcaires: 

Constructions rOsidentiellcs: 
106.451 833,885 883.957 911,615 

Successions ou dotations ............................ 

26 
I ,410r 21,775,535 22,819,024 23,542,592 

Autres 	........................................... 
Provisions pour prOis doateux ........................ 

27 
1.741.253 1.229.697 1,246.866 1.259,542 28 
1,914376   1.946.433 1,971.396 1.957,485 

Fcrmes...........................................
Entrcprises commerciales, indusirielles ci cooperatives . 29 

176,549 420,605 403,007 394.943 Autrcn 	........................................... 30 
96,875 - 82,634 - 87.146 - 81.570 Provisions pour prOtn douleux ........................ 31 

435,967 422.428 505.195 462,541 lniCr6t ............................................... 32 
I mmobilisalions:( I) 

504,554 105,881 105.789 112,732 33 
457,365 463,270 484,382 504,102 34 
167.432 170.811 172,241 178,571 35 
88.205 74,948 72.470 67.850 

Terrains 	........................................... 

36 
301.913 320.559 510.977 291.630 37 

49,554.572 52,441.464 54.056,223 55,060.268 

Materiel 	ci 	mobilier 	................................. 
DepOts du beds de stabilmsaiion ......................... 
Autres Cléments 	d'actif ................................. 

40 

Centralcs ......................................... 

Total de l',ctif 	................................ 

Passil 

DepOts 
A vuc: 

6,551,410 7,716,523 7,403.382 7.453.907 Comptcs.chOques 41 
12,817,361 13,470,694 13.813.515 13.364.935 42 
24,043,991 24.609,908 25.037.612 26.148.855 

La lol nationale sur 	'habitation .................... 

DepOts a terme . 	 . 43 

Conventionnels 	.................................. 

Emprunts i payer: 
1,387.991 1.471,812 1,831.536 2,058,298 44 

31.652 63,901 49.269 62,853 45 
465.635 554,309 681,727 760,227 46 

Bitiments 	.......................................... 

Commiptes 8 payer: 
844,190 884,476 .096.223 1.141.801 47 

5,097 6,797 9.543 8,498 48 
- - 3.257 2.471 

Ccniralcs ........................................... 
Banqscs A 	chartc .................................... 

49 
5.115 5.592 7.359 10.109 

Aotrcs 	............................................. 

SO 
137.186 146,711 144.899 121.110 St 
285.262 418.557 359,020 320.461 

Autres 	............................... 

52 

InierOt 	............................................. 
Dividendex 	......................................... 

Asoir dcx socijinires 

Provisions poor intOrOt ci niutourncs additionnelu ..........
Impois sur Ic novena .................................
Aatrcs .............................................

Autres élCmcnts du passif .............................. 

Capital social: 
2.011,505 2.039.121 2,116.460 2,085,754 53 

1.792 1.805 1.787 412 54 
14.382 15.370 353.921 363.933 55 

1.035.268 1.088.580 1.1 36,634 1.188.629 

Parts 	ordinaires 	.................................... 

56 
- 85.265 - 52.692 10,079 8.015 

Parts sociales en successions au dotations 	............... 
Autres .............................................

Reserves 	 . 	.................................. 
57 

49,554,572 52,441,464 54,056,223 55,060,268 

Bdnéficcs non 	répartis 	 ................... 

lalal, passil ci atom 	des socliialres............... 60 

LI Démluction raite dc l'amortrsscment accumulO 
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TABLE 20. Local Credit Unions 

Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

l2 I 34  lI 23 I 4  
thousands of dollars - milliers de dollars 

- 	 Resei,ues 

lnleresl: 
I 70.249 70,102 63.479 55.695 71,802 75.515 59,474 61,684 
2 77.335 77,174 69.884 61.314 85.878 90.318 71.124 73.768 
3 Personal and other non-mortgage loans 388.774 343.604 373.394 358.391 454.449 443.618 408.820 419.049 
4 633.401 592.494 610.741 579.272 635.182 631289 61.480 616.832 
5 58.121 49.914 62,161 44,648 45,207 46,530 38.131 54.885 

Dividends: 
6 616 611 655 - 1.617 687 615 
7 . 686 2.421 834 1,508 1,622 519 2,759 

8 Service charges and oommisuions 	....................... 43.863 43,727 47.209 45.136 50,685 50,237 51.847 48.861 

9 21.171 21,040 19.725 18,577 24,379 19,454 26,840 21.892 

10 Total 	revenue ................................... 1,294,804 1,199,357 1,249,625 1,164,522 1.349,090 1,362,200 1.268,922 1.300.345 

Expeuses 

Interest on deposits: 
Demand: 

II Chequing ....................... 	................. 19.417 27.097 26,178 27,806 28,388 33,852 28.735 28,084 
12 251.788 222,655 224,248 218,866 249,147 238,969 197.894 205.557 
13 Term 	............................................. 474.879 449,035 455.208 463,705 493,190 522.534 479,831 473,628 
14 - - - - - - - - 

IS 4,479 4.119 4,762 3,971 4.256 125 349 
16 1.612 1.744 5,490 483 2.597 1.518 2.078 

Interest on loans: 

. 

2.589 17 Centrals 	.......................................... 26,967 36,333 22,730 41,730 39,721 39,957 42,523 
18 Other ............................................. 11.337 2,060 224 11,994 4,160 4,930 4.905 5.003 

Ttr,n deposits .................................... .... 

Insurance: 
19 Loan 	protection 	... .......... 	.... 	...... 	.... 	......... 24.319 23.954 26.103 26.177 29.012 29.533 28.869 29.400 
20 4.277 4.389 5.780 5.600 5,576 5.721 5.281 5.307 
21 

Centrals 	........................................... 1,046 
Other .............................................. 844 

Fire 	................. 	... 	...... 	....... 	............. 1.072 1,014 1,419 1.302 1,203 1.365 1.207 998 
22 

Mortgages ........................................... 

Burglary 	and 	fidelity 	. 	............................... 2.983 2,320 2,198 2,015 5,654 6,654 4.443 4.164 
23 

Other ............................................... 

3.940 5.797 5,619 6,681 5,891 9,162 7,687 7,035 
24 

Stabilization fund assessment .......................... 
Other ............... 	.............................. 2.209 5,491 2,449 2,256 1,612 418 1,448 1,108 

Dues and lees: 
25 

Demand deposits 	..................................... 

Other 	revenue 	......................................... 

To 	centrals 	...................... 	.................. 

. 

25.053 24,272 24,063 26.029 25.657 25.916 26.251 26.249 
Audit, inspection and filing Ices: 

.. 

26 External 	audit 	................. 	.................. 2.129 1.422 1.498 1,160 2,280 2.213 1.671 2,303 
27 

Other savings deposits .................................
Rebate 	of 	interest 	................................... 4,294 

Government supervision and inspection ................ 184 71 lOS 1.615 1.627 1,622 136 2,780 
28 

Addilional interest on savings deposits .................. 1,913 

11.464 9.213 11,470 11,726 12,716 13,195 12,366 12.848 
29 

Non'chequing ...................................... 
.. 

1.149 

.. 

2.100 227 1,749 1.429 1,413 1.753 1,846 

Personnel expenses: 

. 

30 

Life 	savings 	........................................ 

165.031 148.534 158,564 145,033r 178.153 176.325 170.020 178,666 
31 

.. 

.. 

21.393 

. 

. 

23.631 17,337 26.418 21,948 22.874 24,697 22,234 
32 

Stall benefits 	....................................... 
Directors' and olher official remuneralion and expenses.. 4,497 3.873 8,708 9,181 7,754 7.963 7,347 5,652 

33 Travel 	............................................. 2.657 

.. 

2.866 2.770 2.747 3.036 3,014 2,806 3,278 

Service and clearing charges .......................... 

Occupancy: 

Legal and registration fees ............................ 

RenI: 
34 

Salaries and honoraria 	............................... 

6.334 5.949 6,253 5.964 7.459 6.010 6,386 8,538 
35 1.432 1.215 1,309 1.371 1.161 753 1,011 1,289 

Depreciaiion: 
36 4.337 4,148 4,361 4,152 4.925 4,641 4,674 5,070 
37 

Buildings ......................................... 

Equipmenl .... 	............. 	...................... 6.533 5,702 2,698 6.440 7.204 7.824 7,349 7.054 
38 

Equipment ........................................ 

Ouildings ......................................... 

8.315 7.640 7,844 7.768 9.343 9.503 8.029 9,542 
39 4.846 

. 

4.525 7.983 4.397 5.190 6.191 4.624 3,472 
40 

Repairs and maintenance ............................. 
Property and business tones, licenses 	................... 

5.139 3.570 3.180 3.301 5.374 4.030 3,372 3.782 

General expenses: 

. 

41 

. 

20.281 17.772 17,946 17,827 20,940 19,450 15,595 20.343 
42 5.709 5.585 5,782 5.540 6,045 5,849 4.863 6.073 
43 11.554 10.533 10.004 12,237 12.716 11.478 10.518 13.927 

4.4 17.778 22.792 24,564 5,954 14.766 8.020 26.927 40.616 

45 40.348 35,152 39.889 40.157 53.671 43.981 52,695 71,139 

50 

Heal, power and water ............................... 

1,211,380 1,117,435 1,148,177 1,150.150 1.273,411 1,292,777 1.194,990 1.255.335 

55 

Slationery and supplies ...............................
Telephone and telegraph ..............................
Promolional expenses ................................ 

83.124 81,922 101,4* 14,372 75.679 69.423 73,932 45.010 

56 

Provisions for doubtful loans ............................ 

Other expenses 	....................................... 

Total expenses 	.................................. 

867 073 770 711 466 4.091 2,161 1.637 

60 

Net income before i.coe lanes ......................... 

82.557 81,049 100,678 13.661 75,213 65,332 71,771 43.373 

61 

Income 	loses 	........................................ 

Net income before extriordlusry trunsuetinus .............. 

- 3,744 - 5.958 1.144 1.106 131 529 - 512 2,142 

65 

Realized gains 	(losses) 	................................. 

Net incense 	................................... 78.813 75.091 101,822 14,767 75,344 65,861 71,259 45,515 

(I) Data 001 asail.iblc 
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TABLEAU 20. ('aisses locales d'épargne de credit 

Etats financiers trimcstriels - Estimations des rcvcnus et des dpenses 

987 1988 

2 3 4 1(1) 2 3 4 
 No 

thousands or dollars milliers do dollars 

Renenus 

In IC rd 
54.420 50.025 52,853 55.718 I)4pôls 	sac 	................. 	................... I 
65,080 59,825 63.205 66,632 2 

433,484 362.471 418.271 486.806 Préts personnels Cl autres prOis non-hypothdcaircu 3 
676,949 662,137 709,753 753,779 4 

52,818 55,216 51,179 61,322 5 

Dryidendes: 
821 87 - 181 

L)cpdts 	a 	lcrmc 	....................................... 
... 

6 
1,686 1,003 448 1,545 

Ilypothecaires ........................................ 
Autres 	............................................... 

7 

48,681 52.886 55,995 57.926 8 

24,316 21,559 25,440 24.574 

Centralcs ............................................ 
Autres 	.............................................. 

9 

1,358.255 1.265.209 1,371,144 1,5118,483 10 

Frau 	d'adminislralion Cl commissions 	..................... 

Dipmnnen 

lrrts'rt sar dêp'ts 

31.556 31.765 36,111 34.645 

Autres 	revenus ...................................... 

Cotnptcs-chOqucs 	............ 	... ................. II 
212.916 168.903 203,577 219.853 

TolnI den 	Cosmos 	................................ 

12 
500.703 455.584 485,747 539,875 13 

- - - - 14 
130 125 2,930 1,062 IS 

1,846 3,516 2.699 3,105 

Autrcs 	....................................... 
I)dpéts 	4 	tcrmc 	............................... 

16 
Ristournes ..... 	........ ............................ 
lntErêt adthuonncl our Ins ddpdts d'dparpne .............. 

Intdrét our emprunts: 
42.708 39.088 46.281 65,602 (entralcs .......................................... 17 
4.981 6,592 6,867 13,789 Autres 	............................................. 18 

Assurances: 
30,947 30,031 33,658 36,140 Aosurances.vic sur préts .............................. 19 
5.762 4.613 5,334 5,568 20 

811 1,083 911 845 

Aulres déns d'dpargnc ........................ 

21 
,941 4.301 4,117 6,138 22 

1,550 10.919 8,625 8,24.6 23 
1,728 2.501 1,953 1,994 24 

Incendic 	.......................................... 
Vol et 	8ddlité do 	personnel 	........................... 

Cotisations ci honoraires: 
27,226 28,717 27,793 27,348 

Rcpartitton du foods dc slabilisation .................... 
Aulres 	........................................... 

25 
Honoraires pour verification, inspection ci classcment: 

2,619 1,825 2,004 2,734 26 
151 236 178 208 27 

14.562 15,437 16.499 18.202 

Aus 	centrales ....................................... 

28 
2.156 2,173 3.646 2.481 29 

Dépcnscs do personnel: 
186,904 176.776 191,741 205,562 

Surveillance ci inspection do 	ouscrnemcnl ............ 
Frais do compensation ci d'adtstin,stratton ............... 

30 
28,222 26.542 26.567 28.950 

Ilonoraires ;uridiqucs ci droits d'inscriptton .............. 

31 
5,419 5,103 4.358 6,152 

Remunerations 	..................................... 

32 
3.267 3.293 3.285 3,885 

Avantages socrnus 	.................................. 

Déplaccmcnts 	........................... 33 
Remunerations ci dpenscs des cadres ...............

Habitation 

. 

I.oycr: 
7.945 7,744 8.991 9.107 34 
4.835 5,342 5,240 5.227 Materiel 35 

Amortisscmcnt: 
5,364 5.952 5,865 5.894 

Assurances'vic sur Opargncs ........................... 

Ditiments 36 
9,307 9,072 10,787 10.557 Materiel 	..,,,,....,,,,.,,.,..,,,,,,,,.,.,.,, 37 

14,697 5,890 15.726 18,240 38 
7.368 5.689 5,649 5,690 39 
6.870 4,740 5,068 6,183 

Vérilication 	esterne 	............................... 

40 

Dépcnscs gCndrales: 
9.595 3.524 17.796 18.978 Papctcrie 	ci 	fournitures.,,,,,,,.,,,,,.,.,,.,,,.,,, 41 
6,205 4,492 5,703 5,797 42 

14.457 9,925 11.111 16,393 43 

20.767 18,255 18,930 22,620 

Ritimcnts 	...................................... 

Reparation ci entrclicn ............................... 
Tones fonciCres Cl d'affaires. permis .................... 

Provision poor peels doutcux , 	 . 44 

48.502 45,765 42.512 62,941 

Chaaffage. Cncrgie élcctriqac el coo ................... 

45 

1,282,997 1,165,513 1.268,259 1,416.488 50 

75,258 99,696 108,885 91.995 

TlCphone ci 	llcgrammcs 	............................ 
Ddpenses de promotion ............................... 

Aulrcs dCpcnscs .....................................

Tolal des dipousms ............................... 

55 

2.402 3.806 4.035 2.245 lmpóts var to rcvena 56 

72,856 95,890 104,850 89.750 

Ité.,éflce isel staid Impols our k resins 	................... 

64) 

136 - 1.026 4,000 - 410 

BenEfice net usaull opEralious colrsordlngires ............... 

61 

72,992 94,864 108,850 89,340 

Gains 	lou 	pertesl 	rdalisés .............................. 

BEnElIee aol ................................... 65 
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TABLE 21. Local Credit Unions 
Quarterly Statements of Estimated Retained Earnings 

1985 	 I 	1986 

2 3 4 I 2 3 4 
No, 

thousands of dollars milliers de dollars 

1 . 	42,022 45.845 - 74.541 43,463 - 	 19.561 79.475 - 106.835 - 87.335 

Add: 

2 

Opening 	balance 	...................................... 

78.813 75.091 101.622 14.767 75.344 65.861 71.259 45.515 Net 	income .......................................... 

Deduct: 

3 Transfers 	to 	reserves ................. .... ...... .... 29,578 - 37.501 44,782 31.840 60,067 23,373 36.546 

4 

. 

85,845 

30.450 16,510 31,957 115.420 33,721 26,135 33,251 

5 

Dividends declared ...................................96,034 

Other 	adjustments .................................. 

...34.743 

- 8.141 3.759 4,809 1.052 - 12,002 - $87 2,231 4,345 

10 Closing retained earnings............................ 

. 

- 74.541 43,463 - 19.561 - 79.475 - 106.835 - 87.335 - 115,962 

(I) Data not available 

TABLE 22. Local Credit Unions 
Quarterly Statements of Estimated Reserves 

	

1985 	 1986 

I 	I 	2 	I 	3 	I 	4 	I 	I 	I 	2 	I 	3 	I 	4 

	

Opening balance ......................... .... ........ .1.222,725 	1 	1.242,531 1 	1.309,560 	1 	1,261.211 	1 	1.294.095 	1 	1.291,138 1 	1,350,677 1 	1,378,517 

Add: 

2 34.743 29.578 37.501 44.782 31.840 60.087 23.373 36.546 

17.778 22.792 24,564 15,954 14,766 18,020 26.927 48.616 

4 6.228 34,237 102 786 6,365 1.939 1.518 1,530 

5 69 65 84 110 58 80 70 191 

Transfers from retained earnings ......................... 

Provisions charged to current expenses .................... 

Deduct: 

6 

Loans 	recovered .................. ...................... 

Entrance 	fees and fines ................................... 

56.916 19,514 35,546 28.525 33,536 15,131 16.196 33,409 

7 

Loans 	written 	nit' ...................................... 

Other 	adjustments 	........... .... .... ..... ..... ..... - 17.904 129 52 223 22.450 5,456 7.852 16,644 

10 Balance at end of quarter ........................... 1,242,531 

.. 

1,309,560 1,261,211 1.294.095 1,291.13$ 1.350.677 1,378,517 1,415,347 

(1) Data not available 



1,415,347 I 	1.337,550 I 	1,378,309  I 	1.438,498 Solde d'ouverturc 

Ajouter: 

	

52,686 	32.216 	25,437 	31.406 

	

451 	 134 	- 16,137 

	

1,337,550 	1.378,309 	1,438.498 	1.481,787 

(I) Donnecs non disponibles. 

- 56.638 53.276 31.662 51,995 

20,767 18.255 18.930 22.620 

11,136 1,524 18,933 80 

75 54 36 

2 

Provisions imputCcs ann ddpcnscs du trimestrc observe 3 

4 

5 

Translerts des bdnCfices non 	rdpartis 	.................. 

Ddduire 

Prdts 	rccouvrCs ........................................ 

Droits d'unscriptuon 	et 	amendes 	.......................... 

6 Press 	radies 	....................................... 

Autres 	rajustement 	................................... 7 

Solde I In fin du triinestre 	.......................... to 
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TABLEAU 21. ('aisses locales d'épargne et de credit 

.tats financiers trimestriels - Estimations des bénefices non rëpurtis 

1987 1988 

1 2 	J 3 4 1(1) 2 4 

thousands of dollars - 	snilbers de dollars 

- 115.962 - 85.265 - 57.692 10,079 Solde 	d'ouvrrturc .................................... I 

Ajoutcr: 

72,992 94,864 108,850 89,340 Bëndficc 	net 	........................................ 2 

I8ddwre. 

- 56,638 53,276 31,662 51.995 Transfcrts ann 	reserves ............................... 3 

99,606 33.891 15.098 45,004 4 

- 673 - 24.876 - 681 - 5,595 

thvdendes ddclards ..................................

ni Autres 	rajusteents .................................5 

- 85.265 - 52,692 10.079 8,015 Bélkes non repartis C a fi 	du Iriusestre............. o 
II Donnecs non disponubles. 

TABLEAU 22. Caisses locales d'épargne et de credit 

stats financiers trimestriels - Estimations des reserves 

1987 	 1988 

2 	 3 	 4 	 III) 	 2 	 3 	 4 

thousands of dollars - mullicra de dollars 
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TABLE 23. Local Credit Unions 

Quarterly Statements of Estimated Changes in Financial Position( I) 

985 	 I 	1986 

1121314111 2 1 3 1 4  

	

thousands of dollars 	mdliers de dollars 

Sources of financing 

Internal: 

I Net income before extraordinary transactions ........... 82,551 81.049 00.678 13.661 75.213 65.332 71.771 43,373 
Add back espenses requiring no outlay or cash: 

2 10,870 9.850 7.059 13,012 12.129 12,465 12.023 12.924 
3 - 39,138 37.515 - 10,880 - 11.705 - 	 2.405 4,826 12,249 16.737 

Other additions: 
4 69 65 84 110 58 80 70 191 
5 6,525 256 264 - 681 289 404 263 - 682 

Deduct transactions requiring cash outflows: 
6 96,034 30,450 16,510 31.957 115.420 33.721 26,155 33.251 

7 

.. 

- 35,151 98.285 80.695 - 17,640 - 40.136 49,388 70.221 39.292 

Eslornal: 

Demand deposits: 
8 24.947 671.649 24,630 - 66.871 6,422 990,158 - 148.037 93.809 
9 96.566 360.099 47,402 39,099 - 15.532 495.455 - 	 25,433 123.100 

10 1,204,443 202,911 394,739 646.206 1.014.113 252,101 463,337 700.695 
l.oans payable: 

II - 	 44.063 - 103,026 - 	11,813 342,621 - 173,367 - 94,715 150.816 132,022 
12 - 5,355 637 2,899 - 37,762 20,450 6.157 13.799 - 29,557 
13 - 41,227 - 8,441 16,134 216,520 266,657 - 2.059 82.879 87.219 
14 48.736 32,520 160,154 - 130,289 -44,446 96.954 155.222 - 22.193 
IS 31.257 35,603 - 26,589 - 23,903 20,325 42,904 - 22,612 - 33.961 

Depreciation 	........................... .... ........ 
Provision for louses less wr,te.offs 	..................... 

Share captlal: 
16 

Entrance fees and fines .............................. 

6,504 12,655 - 13,369 75,025 2,243 11.903 2.219 9.286 
17 

Other ........................ 	...... 	... 	.... 	... 	..... 

- 28 14 23 1,155 1,012 - 545 1.177 3,698 

18 

Dividends declared ............ .... ... ............... 

Net internal sources of financing 	.................... 

1,003.497 1.302,906 674.905 461,051 1,087,741 1,847,601 643,588 1,105,410 

Cheqoing ..........................................
Non-chequing ......................................

Term deposits ........................................ 

Applications 

9 

Chartered 	banks .................................... 
Other 	............................................. 

Accounts 	payable ..................................... 
Other 	liabilities 	...................................... 

- 129,380 131,871 - 71,643 40,980 - 163,896 161,578 2,538 28,885 

Ordinary 	.......................................... 
Estatn/endowmcnl 	.................................. 

Demand deposits: 
20 

Total of iteam 7(0 	17 ............................. 

218,602 59.567 17.237 - 54.420 99,224 469.471 - 413.968 06,704 
21 - 72,881 9,138 - 8,140 55,359 - 69,302 -4,476 - 36,736 5.284 
22 8.572 - 1,401 - 26.061 - 73.590 - 4,181 2,461 - 3.616 831 
23 Other ................................... 13.683 5.009 - 13,560 22,898 59.463 - 8,168 4.546 13,915 

Investments: 
Term deposits 

24 469,864 66,735 - 381,953 30,266 560,174 233,431 - 180.936 131.725 
25 

Centrals ........................................... 

- 167 1.733 5,316 5,359 - 21,965 - 670 - 9,615 12.765 
26 - 33,406 - 16,815 13,562 11,606 77.372 - 10,274 15,131 13.835 
27 Other 	........................... 	............ 	.... - 504 - 121 2,184 - 2,046 1,199 2,659 
28 Commercial paper and sales finance companies notes - - -- - - - - - 

Bonds and debentures: 
29 3,758 -- 	2.531 16.532 48.494 - 21,259 - 52,274 78,375 8,282 
30 Provincial 	.................. 	................. 6,490 - 18.701 -9.118 28,860 - 17.280 - 11.228 - 714 535 
31 - 2,449 - 4.583 3,621 - 19.675 20.494 - 12,400 - 13,923 18.207 
32 

Centrals 	........................ 	....... 	.............. 

28,255 8.756 32,354 - 15.815 80,516 - 36,704 - 6,981 49.677 
33 

Cash 	on 	hand 	........ .......... 	.................. 	..... 

Trust and mortgage companies 	......................... 

97,750 26.448 - 2,922 - 112.306 - 24,325 - 6,780 - 8,652 - 20.472 
Shares held: 

34 

Centrals ......... 	.... 	........ 	....... 	..... 	..... 

18.118 5.332 386 2,760 24,356 - 8,022 - 21,642 8,503 
35 

Chartered 	banks .... ................... 	.... ....... 

Other 	.................................... 	....... - 4,988 3.472 14,002 56,560 - 71,881 - 260 79.868 - 67.792 
36 

Chartered 	banks 	.... 	..... 	. 	.......... 	........ 	...... 	.... 

...-38 

6,483 26,687 - 22,842 38,706 - 31,512 - 	13,157 8,156 - 25.437 

Canada 	...................... 	..... 	... 	.......... 

Non-mortgage loans. 
Personal 

	
.......................................... 210.328r 401,I9lr 43,320r 56,163r 37 

38 Farm 	.................... 	....... 	............ 	... 	... 
245,641r 
- 7.522 

242.235r 
63,040 

261,202r 
37,794 17,761 

13,604r 
- 6,093 34,905 14,775r 51,848r 

39 

Trust and mortgage companies 	........................ 

Commercial, industrial and co.operative enterprises 160,609r 87.308r I l3.827r 74.432r 126.337r 87.786r 270,799r 131.178r 
40 3 - 3 - 4 4 . 34 - 5 23 - 7 
41 

Centrals ............................................ 

Other ............................... 	........ 	...... l0,389r 21,869r 5,556r 17,632r 16,504r - 42,981r 85 133r 3.489r 

Municipal 	.................... 	..................... 

Other 	investments 	....................... .... .......... 

Mortgage loans: 

... 

... 

Corporation ............................ ..... ........ 
Other ........................................ 	...... 

Residential: 
42 National 	Housing Act ............................. l2,517r 61,704 - 405 56.659 41.136 39.238 28.404 - 4.021 
43 - l50,45lr 462,552r 565,312r 602,701r 353,104r 652,750r 661,623r 700,982r 
44 Farm 	........................ 	........ 	.... 	......... 

... 

7,992 10,359 15.758 8,556 - 44.106 21.277 19,517r 40.640r 
45 Commercial, industrial and co-operative enterprises 23,640 

.... 

-6,071 53.343 - 129.652 54.834 - 108.880 - 4,629r 14.355r 
46 

Estatcéndowmcnt ....................................... 

Conventional 	...................................... 

Other ................................ 	............. 2,168 

.... 

13,041 - 4,904 - 17,422 - 82,102 46.472 52,680r 73,402r 

47 

.... 

52.337 - 17,176 31.071 - 57,186 14.468 -25,445 54,385 - 72.269 
48 

.... 

21,080 21.433 17.124 20.880 3,895 
19,662 

20,952 
23.288 

19.112 
1.121 

34.930 
964 49 

50 

Accrued 	interest 	......................................... 

- 2.764 
-408 

.... 

2,432 
39,546 

- 1.877 
13,831 

1,616 - 

- 190,899 
- 

87,674 - 3,429 
- 

- 54.429 
- 

- 47.984 

SI 

Land. 	buitding. 	etc ................................ ....... 
Stabilization 	fund deposits .. ..................... .......... 
Other 	assets 	....................... 	.... 	...... 	... 	......... 

Total of iteu 	1980 50 .................... . ..... 1,003,497 8,302,906 674,905 461,051 1,057.741 1,847,601 643,588 1.105,410 

52 Total sources of finarvcirtglapplications ............ 1,730,341r 

.. 

1,481,734, 1.270.103 1,860.286 1.908.820 2,292.119r 1,716.149, 1312,286, 

(I)Refer to test. page xi 
(2) Data not available. 
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TABLEAU 23. Caisses locales d'épargne ci de credit 

(tats financiers trtmcstriels 	hstitnalions tie 'evolution de Ia situation ftnanciCre( I) 

987 1988 

I j 	2 3 4 (2)  J 	2 3 4 
No 

thousands of dollars - milliers de dollars 

Sources de financement 

72.856 95,890 104.850 89,750 Rcvcnu net avant operations extraordmuires I 
Rajouter Irs elements nr comportant pas de dChourses: 

14,671 15,024 16,652 16,451 2 
- 20,783 - 12.437 12.426 - 8,706 3 

Autres additions 
75 54 - 36 - 4 

672 - 9 - 5 220 5 
Ddduire Its operations comportant des dChoursds 

99,606 33.891 15.098 45,004 6 

- 32,115 64.631 118,789 52,711 

Droits d'inscription et amendes 	....................... 

Fo.,ds de financemern lint! produils Intérieureineaul .... 7 

Autres 	............................................ 

Dividendes 	declares 	.............................. 

Exierises: 

Ddpôts S vue: 
- 92,396 1.165.113 356.778 0.525 8 
- 64,355 653,333 272,967 - 448.500 

Amortissement 	................................. 

9 
1.059,348 563.917 324.614 .111.243 

Provisions pour pertes moms amortissement ........... 

0 
Emprunts a payer: 

10,047 83,82! 358,640 226,762 II 
14,075 32.249 14,582 13,584 2 

- 39,257 88,674 127.418 78,500 IS 
- 	176,163 77.168 218,522 27.797 4 

43.323 132,982 . 85,680 . 38.273 

(entralcs 	................................ 	........ 

IS 

Ranques 	S 	charle ............................ ... 

Autres 	................... 	.............. 	.... .. 

Capital social 
38,589 27,616 - 28,451 . 30,706 

Comptcs-chec1ues 	................................... 

16 
6,946 1,001 338.921 8.637 

Autres 	........................................... 
Ddpôts 	S 	icrme 	..................................... 

Comptes 	S 	payer 	................................ ... 

17 

768,042 2,890.505 1.274,380 1,012,200 

Autres 	elements do 	passif ........................... 

Parts 	ordinaires 	................................... 

18 

Parts soctales en successions ou dotations .............. 

Total des posIes 71 	17 ............................ 

Mreclatio.m 

41,035 201,347 74,569 127,121 9 In 	co:s.e 	........................................... 

Ddpati S vue: 
'('6.640 244.477 9,687 - 113,627 Centrales .......... 	....... 	........ 	....... 	........ 20 

566 3,594 -. 6,986 - 10,460 21 
7.437 1,330 7,568 8.405 22 
4.565 - 25.417 405 - 789 23 

BanSues 	a 	charte ..................................... 

Place or n is 
Depolu S terme: 

67,270 560.786 243,379 46,297 

SocuctCs de Oducie et de prCts hypothecaires .............. 
Autrcs 	.............................................. 

24 
2,263 6,016 15,095 4,614 25 

..26 - 25,909 35,631 4,831 5.711 
- - - 4,092 27 
- - . Pupiers d'affaires ci effets des i.ociCtés de tlnanccmcnt 28 

des ceases. 
ObliaLions garanties 00 non 

- 65,480 3.711 - 10,958 . 	11,809 29 
- 4.277 - 5,971 571 - 4.322 30 

- 	11,578 - 1,546 5,697 1,976 31 
-. 	12,611 - 	11.447 31,027 21,848 32 

4,535 14.234 10,536 9,781 

Du 	Canada 	..................................... 

33 
Actions ddtenues: 

12,439 8,398 2,056 12,704 34 
3.243 7,945 - 192 8.398 35 

- 3.475 14.980 2.566 341 36 

PrCts non hypothécaires: 
268.97Sr 293.621 229.381 15,890 37 

- I 9,585r 15.156 29,999 4,093 

Dc'. 	provinces 	.................................. 

38 
93,962r 308,028 277,676 298,051 

Centralcs 	...................................... 

	

Baniues 	S 	chante 	................................ 

Entreprises commerciales, isdustricllcs et cooperatives 39 
6 - 7 - 7 - 4 

Socictés de fiducie et dc prCts hypothCcaircs ............ 

40 
11,229r 42.022 23.558 49.305 

Autres 	............................................ 

41 

13ev 	municipalites 	................................. 

Agrucules .......................................... 

Prets hypothécatres: 

Societes 	................................... 

Constructions rdsidentielles: 
- 9,209 27.559 22,207 27,658 

Autres 	................... 	 . 	............ 

Centrales 	........................................ 

Personnels .......................................... 

Successions 	ou 	dotations ............................. 
Autres 	............................................ 

42 
584,802r 1,124,125 949,855 723,568 

Autres 	............................................ 

43 
18,561 r - 4.199 16,312 12.676 

	

Autnes 	placements 	.................................... 

	

La 	Ioi 	nattonalc 	sue 	'habitation ...................... 

44 
50,342r 50,869 24.545 14,111 

Conventionnels 	.................................... 
Fermes 	.......................................... 
Entreprises commenciales. industrielles et cooperatives 45 

12,608r 41,543 - 8,920 " 8,064 46 

23,251 . 	3,539 84,870 - 42,654 47 
27,028 25,619 31.005 49,464 48 

- 8.997 13.257 - 7.410 4.620 49 
- 619 18.646 - 18.364 19.347 

Autrec 	............................................ 

IntdrCts 	courus 	........................................ 

50 

768,042 21890.505 1,274,380 1.012.200 

Terrains, 	bitimentu, 	etc .............................. 	.. 
DdpStv 	do 	foods de stahilisation 	......................... 
Autres 	ClCments 	d'actif 	.............................. 

Total des posIes 	19 5 50......,,..,.., 51 

1.589,557 3.008.758 2.249.843 1.8$2,913 Total. ,i,ou'ves de ftnonc -rnueotfoj7ecrot:vns 82 
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TABLE 24. Local Credit Unions 
Estimated Assets. Liabilities and Members' Equities, by Province. Fourth Quarter. 1987 

Prince Edward New 
Newfoundland 	 Island 	 Nova Scotia 	Brunswick 

- 	 - 	 - 	 - 	 Québec 	 Ontario 
Terre-Neave 	Ile.du-Princc- 	Noavelle-F.ccase 	Nouveau- 

Edouard 	 Brunswick 
No.    

thousands of dollars - millners de dollars 

Ase(s 

I 6,275 5,436 21.146 81,394 2,820,205 1,136.419 
2 Investments: 

a 5.582 1,132 45,479 39,850 924.326 288.152 
b Commercial paper and sales finance companies notes. 	- - - - - - - 

7 - 2,225 2,629 330,452 266,435 
d 443 2,503 8,298 3,018 201,732 59,002 

- - 24.583 724 - - 
3 Loans: 
a Non.mortgage: 

i 48.892 51,994 218,700 323,607 4.332,627 2,300,757 
ii 1.032 4.294 7,668 72.627 4.283,162 365.472 
iii - 315 - 400 - 8.562 - - 87,486 - 36,517 

b Mortgage: 
i 26.365 15.101 43,174 233,727 14.050.708 3.737,639 
ii - 57 883 - .036,298 57,841 
iii - - - - - 11,446 

4 2.875 1,606 6,428 16,480 393,857 112.334 
9 

Bonds and dehentares ................................ ..
Shares 	held ......................................... .. 
Other investments 	.............................. ..... .. 

735 1,815 6.966 17.542 261.266 113.305 

tO 

Cash and demand deposits .............................. . 

91,891 83,538 376,788 791,598 28.535,101 8.400,839 

Term 	deposits ....................................... . 

Residential 	....................................... 
Other ............................................ .... 
Allowance for doubtful 	loans ........................ .... 

Finned 	assets 	........................................... . 

Liabilities 

II 

Other 	assets 	.......................................... ... 

Total 	assets ..................................... 

Deposits: 
a 

Personal .......................................... 
Other ............................................ . 

Demand: 
i 

Allowance (or doubtful 	loans ........................ . 

. 
7,533 

35,818 77.791 4,633,455 699.509 
ii 17,652 38,498 103.811 5.378.726 3,590,236 

6 

Chequing ................................... 	.... 5.227 
Non-chequing 	........................ ....... 	.... . 

Term 	deposits ..................................... 51,245 30.367 159.478 279.589 13.960.057 2.727.641 
12 5,278 11.901 4,211 9,600 2.366.926 66.767 
13 1.630 1.184 8.538 5.380 579.268 210.505 
14 - IS 56 - 238 2.177 
19 

Loans 	payable 	.............................. 	.......... . 

Other 	liabilities 	.................................. 	... - 5 129 21,969 247,572 2,026 

Accounts 	payable 	..................................... .. 
Income 	tanes 	......................................... .... 

Members' equities 

20 Share 	capital 	................... 	.... 	.... 	... 	.... 	...... 0,374 

..... 

11,304 120,999 256,584 327.167 934,7 7 1) 

21 604 
.. 

3.522 9.061 36.874 1.042.292 I57,I9' 

31) 

Undivided surplus and 	reserves .......................... ... 

Total liabilities and niembers' equities ............... 91,891 83,538 376,788 791.598 28,535.701 8.400,839 

TABLE 25. Local Credit Unions 
Estimated Revenues and Expenses by Province, Fourth Quarter, 1987 

Prince Edward 	 New 
Newfoundland 	 Island 	 Nova Scotia 	Brunswick 

- 	 - 	 - 	 - 

	I 

	

Québec 	 Ontario 
Terre-Neuvc 	Ile-du-Prince- 	Nouvclle-Ecossc 	Nouveau- 

Edouard 	 Brunswick 
No.  	__________ ___________________  

thousands of dollars - milliers dc dollars 

2.067 2,356 7.345 14,759 660,343 240.298 
211 33 2,108 1,455 58.569 41,009 
170 145 938 758 39.761 13.868 

2.448 2,534 10,391 16,972 758.673 298.175 

1.269 1.156 3.626 8.780 435,603 165.554 
105 91 718 881 33,710 10.573 
60 128 423 425 35,878 6.808 

487 500 2,145 2.926 132,719 43,539 

33 25 86 251 2,241 2,022 
35 - 112 70 7,757 3,504 
43 40 165 345 16,655 4,692 
17 - 318 65 3.333 3.299 

207 279 1.851 1.640 44.594 21.539 
2,256 2.219 9.444 15.383 712,490 261.530 

192 315 947 1.589 46.183 33,645 
- 10 - - 43 - 

192 505 94' 1.589 46.140 

Revenues 

31Interest earned: 

	

a 	Loans ...................... 

	

b 	Other ....................... 

	

32 	Other revenue ................. 

	

33 	1 	Total renew ................ 

Expenses 

	

34 	Interest ......................................... 

	

35 	Insurance ...................................... 

	

36 	Dues and fees .................................. 

	

37 	Personnel ...................................... 

	

38 	Occupancy: 
aRent ........................................ 

	

b 	Depreciation .................................. 
Other........................................ 

	

39 	Provision for doubtful Loans ....................... 

	

40 	Other 	.......................................... 

	

41 	 Total enpennen ............................... 

	

42 	Net income before Income taxes .................... 

	

43 	Income tannes .................................... 

Net income before eslroornlinor. iranoeiinnns . ....... 



'lAB! EAt 24. ('aishes locales d'épargne et de credit 

I stirnations de I'aclif, du passil et de I'avoir des aclionnaires, par prosince. quatniêmc lrimcslrc. 1987 

British 	 Northwest 
Columbia 	 Territories 

\lanitoba(p) 	Saskatchewan 	Alberta 	 - 	 Canada 
Colombie- 	Territoires du 
Britannique 	Nord-Ouest 

No 
thousands of dollars - millices de dollars 

Actif 

98,810 46,855 113,147 - 4.367,162 Encaissc 	et 	depots 	a 	sue 	............................ 
Placements: 2 

1,132,979 973.232 873,926 - 4.624.064 a 
- - - - - - Papiers d'affaires ci effets des sociClcs de linanccmcnt 6 

des ventes. 
1111134 22,625 1.020 80,583 - 755.810 Obligations garanties oa 	non 	......................... 

163 95,526 74,812 - 502.497 d 
493 61.834 - 35,822 - 23.456 Antres 	placements 	................................ 

PrCts: 3 
Non-hypothécaires: a 

1183 420,021 387,070 685,606 - 9,206.157 Personnels 	....................................... 
1,529 643,833 214.304 247,936 - 6.090.657 

Actions 	ddtenues 	.................................... 

	

Aulres 	.......................................... ii 
'03 - 35,262 20,343 - 5.200 - 211.588 

Ddpdts 	a 	terme 	..................................... 

Provision 	pour prdts doulcus 	......... .............. iii 
l-lypnthecaircv: b 

i,75g 860,214 770.116 5,813.405 -' 24,454,207 Constructions 	resudentielles 	........................ 
1,007,775 225,160 987.571 - 3.611.970 Aatrcs ii 

.387 - 40,687 - 28.050 - . 	81.570 iii 
'".126 54,671 48.467 151.381 795,425 4 

. 

41,3 92,311 95,534 188.732 822,021 

Provisions pour pr6ts douteus ........................ 

9 

2,424.t7' 4.455,337 2,700,728 7,199,671 - 55,060,268 

Insmobilisations 	....................................... 

Total 	de 	I'aclif 	.................................. ID 

Ausres 	dkments 	d'actif ................................. 

Passil 

Ddpdts It 
Avac a 

'116.4:15 584.042 254,002 909,987 7,413,907 Comptes'cheqaes 	................................. 
1,384.193 549.760 .309,533 13,364.935 Autres 	......................................... 
1,889,006 1.622.332 4,31 1,133 26.148.855 b 

111169 32,396 153.806 180.304 2.881,378 12 
113.374 99.628 214,694 12.273,880 13 

1.14 3.183 1,286 - 10.109 14 
1.4.6 - 1.209 23.092 320.461 

DepOts 	a 	terme 	..................................... 
Fmprants 	a 	payer 	..................................... 

	

Comptes 	ii 	payer 	...................................... 

19 
ImpOts 	tar 	Ic 	rcvcnu ................................ 

Asoir des sociCtuires 

304,136 345.755 137.306 2.450.099 

Autres dlCments 	lu 	pausif 	. . 	 ............. 

0 
145.007 - 327.130 113.622 1.196.644 

Capital 	s,cial 	............... 
BdnCliccv 	non rcp:irtiv ci 	rIse non 	. 	 . 	 . 	 . 'I 

2,42.1.177 4,455,337 2,700.728 7.199,671 - 55,060,268 Total, passif Cl asoir des societaire's 	................ 30 

6) 	 - S.iskatchewan 

FtBLEAU 25. ('aisses locales d'épargne et de credit 
I .II:i:4210nS des revenus et des dépcnues, par province, qualrtOme trimestre, 1987 

British 	 Northwest 
Columbia 	 Territories 

Alberta 	 - 	 - 	 Canada 
Colombie' 	Terriloires du 

	

Britanniquc 	Nord'Oaesl 

tnnuvasds of dollars - milliers de dollars 

Reirnus 

lntCrdts gagnIs 
	

31 

	

45.664 
	

149,881 	 .2443.585 
	

Prdts 

	

24,568 
	

21,142 
	

183,672 
	

Autres.......................................... 	b 

	

1,639 
	

17,313 
	

84,226 
	

Autres revenus ....................................... 	32 

	

71,871 
	

188,336 
	

1.508.483 
	

Total des revenas ................................. 	33 

Ddpenses 

	

47.295 
	

117,863 
	

879.931 
	

lntCrdts 
	

34 

	

2.108 
	

5,781 
	

58,931 
	

Assurance .................................... 	35 

	

4,564 
	

50.973 
	

Cotisations ci Isonoratres 
	

St. 

	

9,058 
	

27,278 
	

242.549 
	

Personnel ........................................... 	37 
llabitation: 
	

38 

	

609 
	

4.199 
	

14,334 
	

Layer............................................ 	a 

	

3,340 
	

16.451 
	

Amortissements ................................... 	b 

	

1.318 
	

2,353 
	

28,113 
	

Autres.................................... 

	

3,146 
	

6,95 3 
	

22.620 
	

Provision pour prCts doatcas .................. 	39 

	

13,931 
	

10,033 
	

11)2.586 
	

Autren 
	

40 

	

77.468 
	

182.364 
	

1,416,488 
	

Total den ddpenses ................................ 	41 

	

- 5.594 
	

5,972 
	

9 1.995 
	

Binifice net anant impôts sue It resent. .................. 	42 

	

315 
	

412 
	

2,245 
	

ImpOls sur It revenu .............................. 	43 

	

9,909 
	

5.56(1 
	

59,751) 
	

Ren,'hcc net a,ant isperalionsrtraordinaire.. ........ 	as 

76.760 
5,1,9 
	

27,788 
393 
	

7,241 

SQ 294 
	

111,789 

'1.040 
	

67.745 
1.172 
	

2.792 
357 
	

2,330 
"457 
	

17,440 

257 
	

4,611 
507 
	

1.126 
646 
	

1,856 
1)3 
	

4.876 
4.1115 
	

3.697 
46,864 
	

106,473 
3,430 
	

5.316 
473 
	

992 

15397 
	

4,324 
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TABLE 26. Central Credit Unions 

Quarterly Statements of Estimated Assets. Liabilities and Equity 

1985 1986 

12 3 4 t2j3 4 

thousands of dollars - milliers de dollars 

Amen 

Cash and demand deposits: 
I On 	hand 	............ 	. 	................. 	. 	........... 34,345 126,234 193,583 64.027 259,509 87.009 58,077 106.882 

Demand deposits: 
2 890 1,014 .852 243 - 3 3 - 

3 
Local credit unions ................................
Chartered 	banks .......... . ....................... 

. 

291,747 310,011 295.270 302,903 349,149 429.032 408,971 472.428 
4 Trust and mortgage companies 	...... . ....... . ...... 

. 

- - - 

5 84,683 29,165 42.904 35,827 2,681 65,387 53.310 92,790 
6 31,439 42,510 32,332 - 3.552 2.962 5,604 1,361 - 5,524 

Investments: 
Term deposits: 

7 Local 	credit 	unions 	.................. ......  ....... 52,585 52,182 36,392 53,926 39,335 38,712 41798 38,268 
8 1.044.763 883,647 669.994 498,168 929,157 909,027 790,920 087,594 
9 Trust and mortgage companies ...................... 57,411 57,625 48.602 78,298 40.133 58,260 44.049 69.747 

10 821,611 848.681 893,661 863,445 761,008 1.010,849 1,026,717 1,059,075 
Short'term bills and notes: 

II 1,311.855 1.553.246 1,406.056 1,468,714 1.622,928 2,396,506 2,259.632 1.563,320 
12 346,845 297,617 268,688 424,886 474,445 224,951 253.413 50I.127 
13 Commercial paper, bankers' acceptance and sales 1.440.915 1.371,455 1,579.771 .366,755 1,438,463 1,480,387 1,281,861 1,876,593 

finance companies' notes 
Bonds and debentures. 

14 

Chartered banks ................................... 

Canada 	bonds ....................... 	........  ..... 419,743 

.. 

434,413 481,593 421.767 374.597 263.179 204.427 227.591 
IS 547,291 420,516 349.493 329.899 277,653 180,212 164,965 163,175 
16 142,374 134,096 139,062 134.555 141.686 106.725 76.811 54.497 
17 318.t86 338,575 368.208 465,840 418,755 325,776 336,330 302,088 
18 43,029 55,091 64,366 55,857 64.908 58,233 43,083 29,031 

Provtnciat 	bonds ................................... 

Corporation shares: 

. 

19 

Muntctpat 	........................................ 
Corporation ....................................... 

Preferred ......................................... 12,140 10,876 10,323 10,705 8,644 8,726 7,924 7.840 
20 Common 	.... .......... 

	.......................... 
118,607 119.598 132,132 131,638 130,380 129,195 130.006 130.654 

Investments in suhoidiaries: 
21 Shares 	............... ..... .......... ......... .... 42,398 144,790 54,759 160,816 156,054 66,772 166,738 164.710 
22 Advances 	.............. 	.......... 	................ .09,598 108,276 06.898 106,014 54,547 53,549 56,774 49,985 
23 Other 	investments 	..... ........... .... ....... ....... 2154,899 142,169 133.430 153,145 124.215 115,807 94,012 93,394 

Loans: 
Non-mortgage: 

24 1,280.983 1.205.169 1.192.472 L432,465 1520.348 1.325.328 1,533,403 1,718,239 
25 Centrals ................................. 	. 	....... 177,174 201,588 214.333 236,508 150,233 175,874 181353 257,533 
26 Commercial, industrial and co-operative enterprises . . . . 832.625 751.904 824.522 973,566 1,1 16,977 .068,672 1,061,002 l,056,3U 
27 

Local credit 	unions 	................................ 

Trust companies ................................... - - - - - - - - 

28 402,162 481,903 450.470 335,951 398.112 376,663 387,488 477,091 
29 -. 3.246 - 3,183 - 2,410 - 2,156 - 2.696 - 2,450 - 2,477 - 6.948 

Mortgage: 
Residential: 

30 56,112 68,144 61,098 49,035 56,265 52,455 50,814 43.200 
31 

National Housing Act ............................ 
24,842 25,808 38,984 37,385 37,748 36,677 36,281 36.500 

32 
Conventional ....................................

Local 	credit 	unrons 	....................... . ....... 32,906 29,053 32,397 35,366 33.504 33,007 41,195 44.942 
33 Commercial, industrial and co-operative enterprises . . . 

. 

211,421 282,606 279,770 277,627 248,258 253,947 234j05 239.289 
34 16,287 12,402 12,049 13.273 27,818 30,069 28,496 27,535 
35 - 6.492 - 8.048 - 9.528 - 13,965 7,808 - 8,973 - 9.792 - 9,378 
36 

Othcr inntitntions in Canada 	......................... 
Items 	in 	transit 	................................... ... 

216,315 

... 

191,412 190.812 198,112 206.459 184,435 181,147 178,683 
37 99,090 100,364 101.062 105,525 103.043 103,226 102,893 103,541 
38 

Other ............................................ 

35,732 42,705 41.567 41,190 30,981 28,419 30,524 37.527 

40 

Canada 	treasary bills 	... . ........ . .............. .... 
Provincial treasury bills and notes .................... 

10,993,265 10,863,694 10,836,969 10,841,758 11,590,451 11,772,070 11,358,014 12,089,543 

Other .... . ............................... .... .... 

L4abllitins 

Deposits: 

. 

Demand deposits: 
41 2.484,657 2,587,003 2,555.342 2,407,447 2.588.673 2.716,753 2,569,637 2,677,494 

42 Government 	accounts .................... ... ....... - 

. 

- - - - - - 

43 
. 

1.824,197 1,671,514 1,952,730 2,170,066 2,286,198 2,468,626 2,468,475 3,063,522 
Term deposits: 

Other ............................................ 

Local credit unions (with original term 00: 
44 

Allowances for doubtful loans 	....................... 

3,388,797 3,552,988 3,222.916 3.010.663 3,634,764 3,691,324 3,516,141 3,553,010 
45 905,405 935.804 924,971 957.390 920.896 933,160 932.953 963,541 
46 

Other ............................................
Allowances for doubtful loans ....................... 

786,456 659,866 774,216 794,328 784,271 808,062 605,019 591,872 
47 110,756 145,147 65,029 65,083 7.564 - - - 

Accounts receivable, interest and prepaid expenses..........
Land, buildings. etc. - net ....... . ................... ... 

Accounts payable: 
48 

Other 	assets .................. ....  ... ........  .... ..... 

124,830 109,858 138,208 106,686 117,083 119,397 130,352 117,337 
49 

Total assets ................................... 

76,926 68,726 61.113 55,010 53,736 51,294 56,375 106,837 
Notes and loans payable: 

50 6,853 6,519 6,745 4,510 4,603 4,616 12.915 8,322 
SI 62,621 21.611 154.163 240,682 123,468 5,535 23,338 5,059 
52 

Local 	credo 	unions 	................................ 

188,745 160,256 77,500 109,643 143690 33,870 116,146 155.656 
53 

Other ............................................ 

329,940 269338 207681 221,849 219.000 213,510 185968 116.319 
54 

Less than one year ...............................
One year or more................................

Other ............................................ 
Promissory notes ...................................... 

5,657 3.555 4,139 3,805 4575 3,948 3,834 4.143 

Interest 	............................................ 
Other .............................................. 

Local credit unions ..................................
Chartered banks 	.................................... 

Equity 

Other ..............................................
Long term bonds and debentures ........................
Other liabilities ....................................... 

Share capital: 
55 Held 	by 	local 	credit 	unions 	.... ..... .........  ........ 376,513 379,107 380,350 385,913 399,097 408,953 413,543 415.252 
56 123,301 23,344 124,913 125,350 125,362 123,428 123,211 123,555 
57 127,370 134,800 136,394 135,670 144,519 149,991 156,710 149,343 
58 

Other share holders ..................................
Reserve 	lund 	...... ...... ......................... .... 
Undivided 	carvings 	....... 	......................... 32,241 

. 

34.250 50,559 47,663 32,952 39,603 43.397 38.281 

60 Total 	tiahjlilio', 	and 	es1nitc 	....................... tO.939.255 

. 

10.855.594 10.838.989 10.041. 1 9 11.590.451 11372.070 11.358.1114 12.089.543 



'[ABLEAL 26. ('aisses centrales d'épargne et de credit 

2tats linanciers trimestricis - Estimations do I'actiI. do passif CL do l'avoir propre 

1987 198$ 

1(1) 2 3 4 

ihounands of dollars - milliors de dollars 

Aclif 

Encaisse et depOts It sue 
90.473 92,405 77,259 En 	caisse .......................................... 

DdpOts 8 van: 
6 3 3,203 3,001 2 

42.457 405.077 354,543 335.178 3 
- -. - 4 

2,153 11.262 39,068 117.589 5 
14,235 9,390 14.224 1.239 6 

Placements: 
DpOts 4 tcrnsc 

14,871 29.379 18,756 20.465 7 
"09,989 509.068 388,691 653,047 8 
49,059 104,912 20,448 116.71$ 9 

"I,333 1,101,879 905,535 8311,145 Antres 	.. 	...... 	............................... tO 
Billets eL dIets a court terme: 

.. 

5,357 2,710,223 2,754,525 1,990.471 II 
9.923 244,3641 250,583 401.666 Boos du trEsor en effets des administrations provinciales 12 

"92,218 1,452.654 1.442.365 1,579.919 Papirrs d'affaires. acccptations bancaircs or offers des IS 

Caisson 	locales 	.................................. 

societcs do linancentent des ventes. 

Itanqoes a 	charte ................................... 

SociCtds dc 6ducie or do prOts hypochdcaircs ............ 

Obligations garantien ou non: 
:94.275 368.679 368,723 445,071 

Societds do lidocie or de prOts hypothdcaires ............ 

14 
49.366 147.48$ 141,035 147,072 

Autres inst,Intions au Canada 	........................ 
Pastes 	en 	transit 	................................ 

Obligations garanties des provinces .................. IS 
'.4.321 48,939 49,702 42,735 16 

:41,288 248.095 241,669 254.159 Socidtds 	......................................... I? 
'8,214 34,500 20,138 31.569 18 

Cainses 	locales 	..................................... 
Banqucs 	a 	charles 	............................... 

Boos du Trenor du Canada 	...................... .... 

Actions des socidtds: 
8,132 20,453 21.188 7.832 19 

1(1,648 119,564 121.255 133.253 20 
Placements darts len filiales: 

I 	1,957 155,753 156.471 163.68$ 

Autres 	............................................ 

21 
91130 88,679 105.249 166,372 

Obligations garanties do gouvernement du Canada ....... 

22 
1 4.288 74.503 69.964 71,700 

Des 	municipalitds ................................... 

PrivilegiCes 	........................................ 
Ordinaires ........................................ 

23 

.. 

Prens: 
Non. hypothdcaires: 

"18,275 1,941,404 2,387,366 2.737.754 24 
411(1,081 146,934 512.396 948,737 25 

I 	'6(1,448 1,281.039 1.218.242 1,242.152 

Autros 	placements .................................... 

Entrcpriscs commcrciales, industrielles et cooperatives . - 26 
- - - 27 

IS 	.586 488.132 380,624 314,986 28 
7.478 -. 8,063 - 8,628 - 14,096 29 

.. 

HypothCcaires: 
Constructions rdsidentrelles: 

.13275 4.4,339 20.892 18,314 

Actions 	........................................... 

30 
17.129 36,356 36,798 36,943 31 
48.816 52.925 64,491 77.229 

Caisses 	locales 	..................................... 

32 
',.4490 247,118 225,809 223.817 

Centrales 	.......................................... 

Ihnlrepriscs commercialen, industrielles ci cooperatives . . 33 
:6.679 18,019 46,199 49,544 34 
9,739 10,754 12.967 - 3.833 35 

12,047 192,1 21 225.076 225.103 Effets a recevotr. intdrOts courus et train papCs d'avancc . , . 36 
1(14,125 106,667 107,228 102.604 

Asances ........................................... 

37 
49,544 42.942 35,159 45.330 38 

11,841.4,111 12,634.612 12.918,425 13.5*2.727 40 

Loi 	nationale sur 	l'ltabitation 	....................... 
Conventionnels 	................................... 

Caisses 	locales 	..................................... 

Provisions pour prOLs douteun ......................... 

Punnif 

Autres 	............................................ 

DepOts. 
DepOts a sue: 

4: 2,626,779 2.628.373 3,059,124 41 
- - - Comptes do gouvernement . 	. 	. 42 

'..'1 1 1.63 2,868,643 3,285,477 3,687,618 43 

Soci$tes de 	6ducie 	.................................. 

DepOts a terme: 

Autres 	............................................ 
Provisions pour prOts douteu 	......................... 

Caisses locales (terme initial do): 
:4.197 3.888.525 3.707.876 3,506,221 Moms 	dun 	an 	................... 	. , 	. 44 
18,053 1.017.577 1.051.249 1,110.030 45 

'-22,210 520,254 689,391 346,491 46 
- - - 19.540 47 

Terrains. edifices. etc. 	- 	net ............................. 

Effets a payee: 
25,602 127,515 146,721 127,920 

Autres ClCmcnts d'actif .................................. 

48 
57,787 69,164 67.806 86,132 

Total do I'actif 	................................. 

49 
Billels Cl emprunts i payer: 

3.617 3,605 5,011 5.512 58 
33.517 41.782 5,512 19.835 SI 

:04.667 309,434 453,960 616.402 

Caisses 	locales 	.................................. 

52 
241.218 188.054 100.475 242.966 

Autres 	........................................... 

53 
4 - 8.283 4,629 10.764 

Plus 	dun 	an 	..................................... 
Antros 	............................................ 

Billets 	ordre 	......................................... 

Autres ClCmenin du pusan 54 

lntCrdt 	.............................................. 
Autres 	.............................................. 

Caisscs 	locales 	....................................... 
Banqucs 6 charic ..................................... 

Avoir proçre 

Autres 	.............................................. 
Obligations garantis ou non 	long tcrme .................. 

Capital'actions: 
41v.2' 432,657 425,854 432,490 55 
2' 	4 123,540 131,740 123,925 56 

I '-9,108 169.12$ 161,801 149.192 Fonds 	do 	reserve 	..................................... 5 '? 
1 1 ,789 29,672 52.550 38.565 

Ddtenues par len caisson locales 	...................... 
Autres 	actionnaircu 	.................................. 

58 
.. 

12,41.620 12.631.612 12.918425 13.582,72 7  

Béncfices non 	reparnis ................................... 

Into). passif ci avoir propre 	...................... 60 
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TABLE 27. Central Credit Unions 

Quarterly Statements of Estimated Revenues and Expenses 

1985 • 	 1986 

2 3 4 I 2 4 
No.  

3 
 

thousands of dollars milliers de dollars 

Renew.., 

I Dues 	and 	fees 	............... 	........................ 11,839 11,223 11,371 11,065 9,464 0,850 10,946 17,154 

Interest: 
2 6.792 8,733 8.419 7.618 9.383 0.588 9,201 9,380 
3 20.027 20,964 18.312 18.257 19,593 21.585 22.331 22.416 4 76.853 75,944 72.944 71,403 81,168 77.686 75.755 80.589 5 0.925 13.461 0,663 10,315 11.842 2.062 10,013 10.280 
6 144,362 147,049 129.20$ 132.873 138.97$ 150,950 42,085 132,198 
7 7,787 7,254 14.229 7.376 9.315 10,756 2,907 2,839 

Dividends: 
8 Local credit unions .................................. - - 5 - - - - - 
9 

Demand 	deposits 	...................................... 

Other .............................................. 1,007 664 790 65 709 41 55 2,296 

10 

Term 	deposits ......................................... 
Non.mortgage 	loans 	................................... 
Mortgage 	loans 	....................................... 
Other 	investments 	.................................... 

2.804 3,165 2.927 2,678 5,037 5,076 5,098 5.250 

II 

Other 	inlerest 	earned 	.................................. 

5.824 6,119 5.342 6.474 5,497 6,947 6.314 6.115 

12 

Computer charges and data processing ................... 

325 

... 

314 498 162 405 401 445 417 

13 

Management fees and other service charges ............... 

Rents 	............................................... 

2.542 2.247 2,458 2.069 2,801 2,360 2,443 1.89$ 

14 2,087 1,791 1.856 2.711 2,513 1.581 2,123 3,347 

20 293.174 298,928 279.022 273.066 296,705 311.083 299,916 304,179 

Commissions and discounts ............................. 

Expenses 

Other 	............................................... 

Intcrest on deposits: 
21 64.053 61.772 59,046 58,965 57.655 58.649 58,543 60.112 
22 136.917 139.856 29,578 130,257 52,675 160,793 152.841 151.813 
23 

Demand 	........................................ 

482 505 496 649 921 325 244 257 
Term 	.............................................. 

Interest on loans: 
24 318 150 320 443 308 134 191 410 
25 1,046 2,024 1,138 1,831 4.724 987 1,214 lOt? 
26 3,766 5,309 4,156 3.417 3.391 2,683 4,446 5.21)4 

27 11.27$ 10.235 8.114 4.215 7,158 7.063 5.109 5.24 

28 372 311 304 377 549 422 409 436 

29 

Insurance 	............................................ 

217 209 151 109 117 05 95 185 

Personnel expenses: 
30 

Interest on long.term bonds and debentures ............... 

21,263 22.379 21,438 22,763 22,308 22.980 23,540 24,649 
31 3,561 3.322 5.278 . 3,349 4.056 3,554 3.685 3,843 
32 Directors' and other official remuneration and expenses 396 384 240 368 377 664 378 497 
33 Travel 	............................................. 1,474 1.789 1,415 1,842 1.626 1.758 1.549 1,924 

34 Lrga) and professional service ........................... 1,380 1.513 1,011 2.019 1.871 1.869 2.072 2.876 

Total mw.e.................................... 

Occupancy: 
Rent: 

35 1,568 1.652 1,666 1,645 1.280 1.756 1,611 1.731 
36 Equipment ..................... 	. 	................. 1,226 1.224 1,019 1,231 888 1.493 1.786 1.502 

37 
Depreciation: 

38 

Rebate of interest ................................... 

Building 257 
1.795 

328 
1.921 

362 
1,889 

249 
2,313 

310 
2.225 

247 
2.501 

278 
2.388 

315 
2.714 

39 

Local credit unions ..................................
Chartered bunks 	.................................... 

743 923 708 1,055 1,316 1.422 356 1,396 
40 

Other.............................................. 

415 395 490 374 444 506 561 823 
41 

Repairs and maintenance ............................. 
Properly and business tones, licenses ................... 

457 378 414 438 435 431 419 384 

Due, to NACCU and other affiliations ................... 

Heat, power and waler ...............................

General expenses: 
42 

Salaries and honoraria 	............................... 

1,230 .961 1.643 1,606 1,606 1.430 1.95$ 1,932 
43 

Staff benefits 	....................................... 

998 1,039 987 1,082 964 1,043 1.013 1,153 
44 4.035 5,350 4.942 4,754 4,700 4.101 3.320 5,022 
45 2,353 3,660 2.184 3.761 3,069 3.324 2.694 3.355 

46 

Bwldings ......................................... 

1,410 

. 

1,402 2.440 6.869 2.343 1.770 1.63$ 5,595 

47 

..........................................
Equipment ........................................ 

15.972 8,651 9.258 14.476 11.867 8.980 8.791 13,486 

50 

Stationery and supplies ............................... 

278,982 278,642 258,707 270,657 289,183 290,990 281,129 298,808 

55 

Telephone and telegraph .............................. 
Computer expenses 	.................................. 
Promotional expenses 	................................ 

14,192 20,286 20,315 2,409 7,522 20.093 18,787 5,371 

56 

Provisions for doubtful loans ............................

Other expenses 	....................................... 

839 463 877 - 902 920 1,000 815 - 2,734 

60 

Total expenses 	.................................. 

Net Income before income lane, ......................... 

13.333 19,823 19.438 3311 6,602 19.093 17,972 6.105 

61 

Income lanes 	......................................... 

Net Income before extraordinary transactions .............. 

379 - 69 6 - 	1.168 130 32 2 - 2 

65 

Realized gales (losses) .................................

Net Income 	................................... 13,712 19,754 19,444 2,143 6.732 19.125 17,974 8,103 
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TABLEAU 27. Caisses centrales d'pargne ci de credit 

Etats financiers trimestriels 	Estimations des rcvcnus Cl des dêpenscs 

1967 988 

2 4 III) 2 3 4 

thousands of dollars - millsers de dollars 

Rnenus 

23,483 22,959 22,400 8.722 Cotisations 	et 	honorares 	........................... . 

lnlérét 
8.585 8.634 4.247 5,005 2 

18,186 17,812 19,981 19,428 3 
89.269 96.340 106,983 126.392 Préts 	non-hypothOcaires .............................. 4 
9.913 10.091 9,854 I 1.781 5 

134.037 141.442 140,979 151,060 6 
8,952 10.432 9,117 10.333 7 

D;videndcs: 
- - - 8 

277 201 48 762 9 

4,589 5,484 5.226 5.018 Frais impales a l'ordinaleur Cl l'inforrnatiqsc 10 

7.121 7.886 8.284 9.782 

400 385 744 54 

Dépôts 	a 	vise 	........................................ 

2,580 2,593 2,695 2.483 

Dépôts 	a 	lcrmc 	...................................... 

Prétv 	hypothécaires 	.................................. 
.. 

2.800 2.301 977 2.365 

Autres 	placements ............................... 

Antics 	.............................................. 

310, 190 326,560 331.535 363,185 

Caisscslocates 	.............................. 

Frars de geslion ci autres frais de service 	. ..... 	... .......II 

20 

Loyers 	.............................................12 

Total des resenon 	................................ 

Dépensen 

Autrcs 	intOrOts 	gagnés ............................... 

Commissions et escomptes gagncs . ..... 	.... 	.......IS 

Autres 	............................................14 

lntCrCl sun depOts: 
60,183 59.363 43,653 73,004 21 
48,905 159,742 181.659 188,561 22 

IlK 120 125 125 23 

DepOts 	var 	....................................... 
DepOts 	a 	terme 	..................................... 

IntCrCt sun emprunhs: 
314 418 514 24 
986 1,007 1,367 25 

1 	I 6,195 7.243 12,790 26 

1 	M 4,775 3,992 3.526 IntCrCt mr obligations garantien mm non i long tcrme 27 

517 458 980 

Ristounnc 	.......................................... 

28 

49 130 42 109 Cotisationn I ANCEC ci autres affIliations 29 

Caisscs 	locales 	....................................... 
Banques 	i 	chanle .................................... 
Aulres 	.......................................... 

Dépevscs dii personnel: 
25.507 25,587 26.715 27,081 30 
4,458 4,427 4.253 4,474 

Assurance 	........................................... 

31 
570 598 434 510 32 

1,972 1.914 1.593 1,909 33 

2,030 1,950 2,080 2.400 Service juridique Cl autres services prot'essionncls 34 

Habitation 
Loycr: 

1,773 2.163 2,149 2.279 

RCmunCrations ci 	honoraires 	.......................... 

35 
1,269 1,532 1,198 1,238 

Avantapes 	socraun 	................................... 
Remuneration em dCpenses den cadres .................. 

36 

Déplacements ....................................... 

Amantissement: 
286 280 333 278 37 

2,997 2.484 2.414 3,443 58 
1,357 974 1,156 1.196 

BOtiments 	....................................... 
Materiel 	......................................... 

39 
943 609 743 466 

BItmmnnts 	........................................ 

40 
495 414 459 388 

Matersel 	......................................... 
Reparations nt entremien 	.............................. 
Tases fomtciCnes et d'affaires. permis .................... 

41 Cbauffage, Cnergie Cleclriquc Cl can ....................

Dépenscs gCnCralcs: 
1.628 1.682 2,114 2.108 Papctenc 	et 	fournmtunes.. ............................ 42 
1,158 1,122 1.198 	1,15 I 43 
3.829 3.815 3.783 3.838 44 
3.874 3,882 2.709 3.748 

Téléphone em tClCgrammes 	............................ 
Dépenses d'ordinatcur ................................ 
Dépenses de promolion ............................... 45 

5,642 5.048 3,265 24.596 Provision pour prOts douleus ............................ 46 

18.297 17.594 15.984 11.235 Aulres 	dCpenses ....................................... 47 

296.162 305.017 311,I 373,309 50 

. 

14,021 18,543 20,358 - 101.124 55 

436 853 605 1.668 

Total des dipenses ............................... 

Inspats 	nor 	In 	revrvo 	............................... 56 

13,592 17.690 19,755 - 11.792 

BEnefIce nel avant impots sar Ic insane ................... 

60 

II 501 - 9,594 

BEnEfice net avant opErations exlraordinalres ............... 

61 

13,592 17,701 20,256 - 21,356 

Gains 	(ou 	pertes) 	rCalisés ........................... 

BEnEfice net ................................... 65 

II 	I ),c1t:s, ,  II It CInJ'. III) 
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I tBLE 28. (cntral Credit Unions 

Qii.ir1erl Statements of Estimated Retained Earnings 

1985 	 1986 

l2 3 j 4l I 23 I 4  
thousands of dollars - milhers de dollars 

Opening balance .................................... 

dd: 

.1 	Net income...................................... 

l>cduct: 

Transfers to reservea ......................... 

4 	Dividends declared ........................... 

5 	Other adjustments .............................. 

II) 	Ctoul.g re(air.ed earnings .......................... 

ci  

	

39.843 I 	32.241 I 	34.258 I 	50,559 I 	47.663 I 	32,952 I 	39.603 I 	43.397 

	

3,712 I 	19.754 1 	19.444 I 	2.143 I 	6.732 I 	19.125 I 	17,974 I 	8.103 

6,478 7,430 1.566 710 8,849 5,513 6,722 2,664 

14.836 11.440 1.571 5,734 12,384 6,913 7.458 10.732 

- - 	1.133 6 23 210 48 - - hi 

32,241 34,258 50.559 47,663 32.952 39,603 43.397 38,281 

'I ABLE 29. Central Credit L nwns 

Quarlerly Statements of Estimated Reserves 

1985 	 1986 

2 	 3 	j 	4 	1 	I 	 2 	 3 	 4 

thousands of dollars - milkers de dollars 

Opening balance ..................................... 

dd: 

Transfers from retained earnings ...................... 

3 	Provisions charged to current enpenses ............ 

4 	Loans recovered ................................... 

Entrance fees and fines ............................. 

I)cduct: 

Loans wrttlen off .................................. 

Other adjustments .................................. 

IC Balance at nod of quarter .......................... 

1)1.1 	iii fly 

129,607 137,108 146,031 148,332 151.791 155,023 161,414 168,979 

6,470 7.430 1.566 718 8,849 5,513 6,722 2,664 

1,410 1.402 2,440 6,869 2,343 1,770 1.638 5,595 

25 908 I 1.448 302 69 I - 

- - 28 -6 - - - - 

	

412 	817 	1.754 	4,134 	8.262 	920 	793 	6,476 

	

- 	 - 	 - 	 - 	 - 	41 	 3 	5.093 

	

137.108 	146,031 	148.332 	151.791 	155,023 	161.414 	168,979 	165.669 



38,281 I 	35,789 I 	29,672 I 	52,550 Solde d'ouvcrture 

Ajouter: 

3.592 I 	17.701 I 	20,256 I 	- 21,386 Bdn6ce net ...... ....... ................... 	...... 	I 	2 

9,915 9.869 -7,344 - 	 2,670 

5.580 14.001 4.722 5.574 

5119 - 52 305 

35.789 1 29,672 52,550 38,565 

Ddduirc: 

3 

es Divjdcnd 	declares - 	 - 	 - 	 - 	 - - 	 . 4 

Transferts 	aux 	reserves ................................ 

Autres 	rajuslements ....... 	.......................... S 

Bné8cs non ripartis 	In ñn du Irinsenire............. a tO  

... 

(I) Donnees non d.spontbles 

165.669 I 	173,325 I 	107,925 I 	183,396 Solde d'ouverture 

Ajoutcr 

	

6.253 	 470 	 4911 	211.769 

	

ISO 	 147 	 19 

	

173,325 	187,925 	183,396 	167,126 

(I) Donndes non disponiblcs. 

	

9,915 	9,869 	- 7.344 	- 12.670 

	

3,642 	5,048 	 3,265 	24.596 

	

502 	 2 	 31 	 12 

	

- 	 4 	 17 	 80 

2 

Prov,tsons imputécs aun dCpcnses du trimestre observe ... 3 

4 

S 

Transients des bdn6fice.s non repartis 	- ................ - -- 

Ddduire: 

PrCts 	recouvrés ....................................... 

Droits d'inscniptions et 	amendes 	......................... 

6 PrOts 	indies 	......................................... 

7 Aalres 	rajustcmcnts ................................... 

Soldo C 	is fin du trlmontre 	.......................... 10 
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TABLEAU 28. Caisses cenrales d'épargne et de credit 

tats financiers trimestriels - Estimations des bnfices non rpartts 

1987 	 1988 

I 	
j 	

3 	 4 	
No 

thousands of dollars - roIhers do dollars 

TABLEAU 29. Caisses centrales d'épargne et de credit 

stats financiers lrimcstriels 	Estimations des rdservcs 

1987 	 1988 

2 	 3 	 4 	 III) 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 
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TABLE 30. Central Credit Unions 

Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 1986 

lI2 31 
t2I3I4 

4 
thousands of dollars millters do dollars 

Soarcs of fiaciag 

Inler.*l 
I 13,333 19,823 9,438 3,311 6.602 9.093 17,972 8,105 

Add back enpenses requiring no outlay of cash: 
2 Deprectaiton 	...... .... 	......... . 	.......... . 	...... 2,052 2,249 2.251 2.562 2.535 2,748 2,666 3.029 
3 t,023 1.493 707 4,183 - 5.617 919 846 -881 

Other additions: 
4 - - 28 - 6 - - - - 

Net income before extraordinary transactions ............ 

Entrance fees and tines ............................. 
- - - - - - Other......... .... .......................... .....

Deduct transactions requiring cash outflows: 
6 4,836 .440 1,571 5.734 2.384 6.913 7,458 0,732 
7 1,572 12,125 20,853 4.316 - 8,564 15,547 14,026 - 479 

Dividends declared .................................

Enleunal; 
Net l.tie.al  somxes of 	.cl.g.................. 

Demand deposits: 
8 Local 	credit 	unions 	... . ........................... 

. 

86,180 102,346 - 31,661 - 147,895 181,226 128,084 - 147,116 107,857 
9 Government accounts ............................... - - - - - - - 388.770 

10 231,590 

. 

-152.683 281,216 217,336 116.132 182,428 - 	SI 206,277 
Term deposits: 

Local credit unions: 
II 536,173 164.191 - 330,072 - 212,253 624,101 56,560 - 	175,183 36,869 
12 One 	year or 	more ...... . ........................ .14,130 30.399 - 10,833 32,419 36.494 12,264 - 207 30,588 
13 81,978 - 126,590 114.350 20,112 - 10.057 23,791 - 203,043 - 	13,147 
14 - 214.467 34.391 -80.118 54 - 57.519 - 7.564 - 

Accounts payable: 
IS Interest 	.......................................... 14,655 - 14,952 28,350 31,522 10.187 2,221 10.952 - 13,018 
16 Other 	. 	.... 	. 	..................................... .17,030 -7,067 - 7,619 - 6,126 - 1.274 - 2,442 5,081 40.611 

Notes and loans payable: 
17 - 914 - 334 226 - 2.235 93 13 8.299 - 4,593 
18 57,856 -41,010 32,552 86,519 - 	117,214 - 117,933 17.803 - 18.279 
19 Other 	... 	. 	...... 	. 	................................ 39,456 - 28.4*9 - 82.756 32,143 34,047 - 109,820 82.276 39,510 
20 10,425 - 60,602 - 61.657 14,168 - 2,849 - 5,490 - 27.542 - 69,649 
21 431 - 102 584 - 334 770 -627 - 114 309 Other 	liabilities 	..................................... 

Share capital: 
22 10,317 2,594 1.243 5,563 13,184 9,856 4,590 .709 
23 

Held by local credit untons 	......................... 
Other shareholders - 283 43 1,569 437 12 - 1,934 - 217 344 

24 886,129 - 85.760 - 23,773 12,702 745,4*1 185,254 - 410,546 733,679 

Apphcatims 

25 Cash 	on 	hand 	. 	........ 	.............................. 19,900 91,889 67,349 129,556 195,482 - 172,500 - 28.932 48,80 

To4a1 of Items 7 to 23 ... . ...... . ............. .. 

Demand deposits 
26 Local credit unions .................................. 889 124 838 1,609 -243 3 - - 
27 40,664 18.264 - 14,741 7,633 46,246 79,883 - 20,061 63,4' 
28 Trust and mortgage companies ........................ - - - . - - 
29 

Chanered banks 	......... ..... ...... . .... . ....... ... 

42,615 - 55,518 13,739 7,077 - 33,146 62,706 - 12,077 39,40)) 
30 

Other institutions in Canada ..........................
Items 	in 	Transit 	.............. 	. 	...................... 30,788 11.071 - 10,178 - 35,884 6,514 2.642 - 4.243 6.885 

Provisions for losses less write-oils .................... 

Investments: 
. 

Term deposits: 
31 27,277 - 403 - 	5,790 7,534 14,591 -623 3,086 - 3,530 
32 280,623 - 	161.116 - 213653 171.826 430.989 - 19,330 - 118.907 96,674 
33 Trust and 	mortgage companies 	... . ................. 1,381 214 - 9,023 29,696 38.165 18,147 - 	14.231 25.698 
34 

Other.  ............................................ 

-63,365 27,070 44,980 - 30,216 102.437 249,841 15.868 32,358 
Short term bills and noses 

35 Canada 	treasury bills 	.............................. 367,021 241,391 - 147,190 62,658 154.214 773,578 - 	36.874 - 696,312 
36 

Less than one year ............................... 

44,349 - 49,228 - 28.929 156,198 49.559 - 249.494 28.462 247.714 

37 

Other ............................................
Promissary 	notes 	.................................... 

Provtnctal treasury bills and notes ....................

Commercial paper, bankers' acceptances and sales 318,952 -69,460 208.316 - 213,016 71,708 41,924 - 	98.526 594,732 

Local credit unions 	................................ 

finance companies' notes. 

Chartered banks ................................... 

Bonds and debentures: 
38 

Long-term bonds and debentures ....................... 

38,360 

. 

14,670 47,182 58,660 - 47,170 - 	111,418 - 58.754 23,164 
39 - 26.350 - 126,706 - 71.029 9,594 - 52,246 -97,441 - 15,247 - 1,788 
40 - 32.486 - 8.278 4.968 4.507 7,131 -34,961 - 29.914 - 22.314 
41 Corporation ............. . ....... . 	................ 20,075 20.389 29.633 97.632 - 47,215 - 92.979 10.554 - 34.242 
42 -4,675 12,062 9,275 - 8,509 9.051 - 6,675 - 15.150 - 14.052 

Corporation shares: 
43 Preferred 	.............. ... 	...... . 	................ 1,333 

. 

- 1,264 - 553 382 - 2,061 82 - 802 - 84 
44 Common 	.......... 	. 	............................. - 15,649 991 12,534 - 494 - 1.258 - 	1,217 SIt 648 

Investments in subsidiaries: 
. 
. 

45 796 2.392 9.969 6.057 - 4,762 10,718 - 34 - 2.028 
46 

Local credit unions 	................................ 

- $81 - 1.322 - 1.378 - 884 - 51,467 - 998 3,225 - 6,789 
47 

Chartered 	banks ................................... 

15,609 - 62,730 - 8,739 19.715 - 28,930 -8,408 - 21,795 -618 

Other ......... . 	............................. 	..... 

Non-mortgage loans: 

. 

48 - 142,485 - 75,814 - 	2,697 239,993 87,883 - 195,020 205,075 179,898 
49 - 11,404 24,414 12,745 22,175 - 86,275 25,641 5.879 75,780 
50 

Canada 	.......................................... 

Commercial, industrial and co-operative enterprises 4,286 - 16.212 72.618 149,044 143,411 - 48,305 - 7,670 - 4,638 
SI 

Provincial 	.... .... . .......................... ..... 

Trust companies ..................................... - - - - - - - - 
52 

Municipal 	........................................ 

tt,334 

. 

79.741 - 31,433 - 114,519 62.161 -21,449 10,825 89,603 

Other ...... ........ ...... . .................. 
..... 

Mortgages: 

Shares 	........................................... 

Residential: 
53 

Advances ......................................... 

National 	Housing 	Act ... ... .............. . ........ -668 3,278 7,046 12,063 7,230 -3,810 - 1,641 - 7,534 
54 

Other investments ................................... 

Conventional 	........... . ......................... - 547 966 13,176 1,599 363 - 1,071 - 396 299 
55 

Local 	credil 	unions 	.................................. 

3,390 - 3.853 3,344 969 38 -497 8,188 3,747 
56 

Centrals 	... . ..... ... ............................ ... 

Commercial, industrial and co-operative enterprises - 6,167 15.430 - 2.836 2.143 - 29.369 5.689 - 19,842 5.184 
57 

Other ............ ................. ................. 

- 2,234 - 3.085 - 353 1,224 14,545 2,251 - 1,573 -961 
58 39,241 

. 

- 24,503 - 600 7,300 8,347 - 22.024 - 3.288 - 2,464 
59 7,201 

. 

3.523 2,949 7.023 53 2.931 2.333 3.677 
60 

Local credit unions .................................. 

Other .............................................. 

Other 	assets 	...... 	. 	..... 	....................... 	..... - 6.524 7.053 - 1,218 - 377 - 10,209 - 2,562 2,105 7.003 

61 

Accounts receivable and accruals ........................
Land, buildings, etc.......... ....... 	. ....... .......... 

856,129 

. 

-$5,760 - 23.773 12,702 745,451 185.254 - 410,546 733.679 

62 

TolsI of 	louts 25 to 60 ......................... 

	

Total 	':,, - ..-'' ,,i,:v:v 	ap"):. a)).,:' 4') 3)) ow, - / 	/ 1 v 	1 2Q : 	' 	630 1 	' '3 	'33 1 	1  , ,' 	)41 3) 	333 ) 9)' 339 

I/ Reler I'' cvi. p.tc  i 
I).,'. 
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TABLEAU 30. Caisses centrales d'épargne et de credit 

Etats financiers Irimestriels - Estimations de l'Ovolution dc Ia situation financièrc(l) 

987 1988 

2 3 4 1(2) 2 3 4 
No 

thousands of dollars - milliers de dollars 

Sources de fiwcemeut 

Interact: 
13,592 17,690 19,755 - 11,792 Benefice net avant apdralions eutraordinaires ............ 

Rajouter ClCments or comportant pus de deboursds: 
3.283 2.764 2,747 3,721 2 

- 2,109 4,580 2,798 - 3.661 3 
Autres additions. 

- 4 17 80 4 
- - - - 5 

D6duire let operations comportans des dCbourids: 
5,580 14,001 4.722 5,574 

Amortissemenl 	................................... 
Provisions pour pertcs moms amorlissemenl ........... 

6 
9,186 11,037 20.595 - 17,226 Foods dv financemesst nets peoduits Intinivuremenl 7 

Folernes: 

Dividendes declares 	................................ 

DdpOts 0 vue: 
- 	111,071 260,356 - 198,406 430,751 8 

- - - - 
Cohort 	locales 	.................................... 
Compics des gouvernements ......................... 9 

226,351 - 421.230 416,834 402.141 ID 
Depots a lerme: 

Caisscs locates: 
171,187 164,328 - 180,649 201.655 II 
54.512 -476 35,672 58.781 

Autres 	........................................... 

12 
- 69,662 - 1,956 169.137 - 342,900 IS 

- .- - 19,540 
Autres 	........................................... 

14 

Droils d'inscnipiion ci amendes 	.................... 
Autrcs 	......................................... 

Ell'cts a payer: 
8,265 1.915 19,206 18.801 IS 

-49,715 11,608 - 1.358 18.612 lb 
Billets ci emprunts a payer: 

- 4,705 9,988 8,594 501 

Aulres 	..................... 	...... 	............... 

17 
28,458 8,265 - 	36,270 4.323 18 
49,011 104,767 144.526 162.442 19 

129,899 - 58.164 - 87.579 142.491 20 
536 3,498 - 3.654 6.135 

Caisses 	locales 	.................................... 

Aulres 	........................................... 

21 

Banquet 	C 	charte .................................. 

Capita l.actmono: 
11,007 6,398 1.396 - 1,563 22 

- 8 - 7 I 384 23 

453,231 100,325 288.857 673,956 24 

Affectations 

- 22,760 6,351 1,932 15,146 25 
DOpOIs a von 

6 - 3 3,200 - 202 26 
41,971 - 20,380 - 50.534 19,365 27 

- - - - 

Mains dun 	an 	.................................. 

28 
'.657 - 13,891 27,806 78,521 

Un 	an 	ci 	plus ................................... 

29 
19,759 - 4,845 4,834 . 12.985 

Billets 	i 	ordre 	...................................... 

50 

lnt4r4t 	.......................................... 

Pastes 	en 	transit 	.................................... 
Placements 

DepOts C terme, 
- 23.397 14,508 - 10.625 1.709 31 
- 87,605 - 210.921 - 200.377 264.356 

Obligations a 	long terme 	............................. 
Aulres Clements do pasuif............................. 

32 
29.312 5.853 5,536 - 3,730 

DCtenues par let caisses locales ...................... 

SociCtes de fiducic ci de prCls hypothdcaires 	. 33 
- 87.742 130.546 - 196,344 67,390 

Aulnes 	aclionnaires 	................................ 

34 

Total den pastes 7 6 23 ......................... 

Billets CI effcts a court terme: 
593.037 553,866 44.302 764,054 35 

- 221,204 - 35,565 6,223 151.083 

Encaisse 	..................................... 

Bons du lemon ci cifets des administrations 36 

Caisses 	locales 	...................................... 

prosincia let, 
115.625 - 539.564 - 10,289 137.554 

Banquet 	a 	charle ................................... 
Soci0tcs de liducic ci de prOss hypoihdcaires ............. 

Papiers d'all'uires. acceptations bancaires el effctn 37 

Autres instilulions au Canada ......................... 

des sociCtés de financensent dci ventes. 
Obligations guranties on nan: 

66,684 74,393 44 76.348 

Caisse,s 	locales 	................................... 
Banques 	C 	chaste ................................ 

Du 	Canada 	....................................... 38 
- 13,809 - 1.878 - 6.453 6.037 

Autres 	......................................... 

39 
- 176 - 5.382 763 - 6.967 

Boos du TrCsor du Canada 	......................... 

40 
- 60,800 6.807 - 6,927 2,084 41 

- 817 6,286 - 14,362 11,431 42 
Actions des socidtds: 

292 12.321 735 -- 	3,356 

Dci 	provinces 	..................................... 
Des 	municipalités .................................. 

43 
994 - 	2,084 1.691 11,998 

Des 	societdn 	...................................... 
Autres 	........................................... 

44 
Privilégidcs 	....................................... 

Placements dons let llliulcs: 
- 10.753 1,796 366 7.217 

Ordinaircs ........................................ 

45 
41,145 - 2.451 6,570 61.123 

Actions 	.......................................... 
46 

- 19,106 295 - 4,267 1.736 
Avances ..........................................

Astres 	placements ................................... 47 
Press non-hypothOcaires: 

- 	9.964 243.129 445,962 350,388 48 
142,548 - 253,147 365,462 436,341 49 
204,084 20,591 - 62,797 23,910 Enlrepnises commerciales. indsstricllcs ci cooperatives . . . . 50 

- - - SI 
125,505 136,546 - 107,508 - 65,638 52 

PrCls hypoihecaires: 
C anstrocoans rOsidentielles: 

- 5 1.064 - 23,447 - 2,578 53 
549 - 773 442 145 54 

3.874 4.109 11.566 12.738 

Caisses 	locales 	..................................... 

55 
25,201 - 17,372 - 21,309 - 1,992 

Cenlrales ........................................... 

Entreprises commerciales. indusincltes Cl coopdeaiives . 	. 56 
- 856 - 8.660 28,180 3.345 

SoctCtes de 	hdscic ....................... 	........... 
Aslres 	.......................................... 

57 
5,364 10,074 32,955 27 58 
3,867 5,306 3.308 - 903 

t.oi 	nationale sur 	l'hobitotian ........................ 
C,onventionnels 	.................................... 

59 
12,017 - 6.602 7,783 10.171 

Caisses 	locales 	...................................... 

Aslres 	........................................... 

60 

153,251 100.325 288,857 673,956 

Effels C 	recevoir el oct11 cones 	......................... 
Terrains. 	edifices, 	etc ......... ...... 	............... 	... 
Aulrcv dldmenls d'actif.  .......................... 

61 

1.497,519 1,715.674 1.528,347 2,230,407 

Total den posIes 25 6 60 ........................

Toral, sources de financemenl/affeclaiions 62 

dv 'o rrfcrsr is cv:c 



lABLE 31. Financial Corporations 

Quarlcrit Stalenrent' of Estimated Assets. Liabilities and Shareholders' Equit) 

1985 1986 

2 3 4 I 2 3 4 
No. 

thousands or dollars - milliers de dollars 

Annuls 

Casis and demand depouila: 

Chartered banks: 
I 62,800 42,384 66,247 57,560 60,948 48.473 25,260 37,433 
2 32 281 64 125 56.188 42.226 84 68 

Other institutions: 
I I I I 33,340 - - 

1 6 7 12 9 34 II 19 II 

Accounts and notes receivable: 

Retail sales financing: 
5 2,816.418 3,071,330 3.254,773 3,419.110 3,593,631 3,846,640 4,040,893 4,196,162 
6 Consumer 	.......................... ............. 3,390,776 3,756,649 3.996,239 4,581,209 4,577.016 4,937,561 5,321,698 5.887,416 
7 3,081,442 2.916,639 2,837.113 3,059.061 3.759,041 3,996.894 3.580,459 3.587.830r 

Business loans: 
8 2,567.878 2.748,847 2,804,705 2.918,188 2,979,447 2,855,134 2,755,820 702,307r 
9 30,551 32,907 37,170 49,063 57,918 63.880 67,851 78,825 

10 20,707 20.351 21.368 7,086 16,082 5,490 12,439 11.872 

Personal loans: 
II 68 - - - - - 

2 925.984 947,314 864,876 816.234 758,477 761.387 749,841 768,307 
13 611.767 562.417 528,133 524.031 511.192 502.564 508,018 516.175 
4 499.860 569.214 618,572 701.126 777.110 869.909 928.427 881 .844r 

IS 25.807 20.884 19.445 19.582 28.589 30.9118 32.769 27.677 

6 145 145 145 - - - - 

7 204,883 189,526 155,288 177.970 204,822 237,733 210.106 210.197 
IS - 244,736 - 240,924 - 237.253 - 236.219 - 240,215 - 245,114 - 230.694 - 238.564 

Investments in Canada: 

Term deposits: 
9 Chartered 	bunks .................................. 3,000 2,700 2,700 2,700 2,700 4.700 13,503 9.545 

20 5,345 - - - - - - - 

Short-term bills and notes: 
21 7,670 697 12,349 18,867 8.891 9.108 43.286 142 
22 

Canadian 	currency ..................................... 
Foreign currency 	........................................ 

Pravinrtul and municipal bills and notes - 396 - - 10.753 - - - 

23 

In 	Canada ............................................... 

- - - - - - - - 

24 

outside Canada .......................................... 

15.531 23.987 18,405 14.832 5,605 4.805 23.568 5,405 

Long-term bonds, debentures and notes: 
25 102.796 10,000 10,000 10,000 10,000 10,000 10,000 10,000 
26 

Industrial and commercial 	............................ 

- - - - - . - - 

27 

Wholesale 	6nancing .................................... 

- 

... 

- - - - - - - 

28 

Commercial ......................................... 

52.818 52,818 52.818 52.572 52.228 52.228 51.885 50.640 
29 

Capital and dealer loans ................................ 
Mortgage 	............................................ 

56.729 3.761 1,600 9.858 68,271 13.036 10.271 10,286 

Small 	loans ............................................. 
Other 	............................................... 

Investment in subsidiaries: 
30 

Residential 	mortgages ................................... 
Receivable under lease contracts .......................... 

223,314 217,086 237,129 216,401 232.474 254,129 301,044 291,900 
31 

Repossessed property, equipment and vehicles ................

Foreign 	receivables 	........................................ 

179,524 229,200 194,112 183.816 187.414 179.356 183,916 318,513 
32 

Other 	receivables ....................................... 
Allowance for doubtful accounts ........................ 

- - - - - 

Other 	institutions ....................................... 

Investments outside Canada: 

...... 

Canada 	treasury 	bills 	................................... 

- - - - - - - - 

.34 

Sales finance companies' notes ............. ...... ........
Commercial 	paper 	...................................... 

Long-term bonds, debentures, notes and shares 35 35 35 19 19 13 3 23 

Canada 	............................................. 
Provincial 	.............................................. 
Municipal 	.............................................. 

Investment in subsidiaries: 
33 

Corporatton ...........................................
Corporation 	ahares ....................................... 

42.275 43.185 44,787 45.741 46.303 46,994 45,791 46,216 
36 

Shares 	....... 
	.... 	

................................... 
Advances ............................................ 

Advances ........................................ - - - - - - - 

.37 

Other investments in Canada ................................. 

Term deposits, treasury bills and notes 	....................... 

2.553 4,453 6,032 5.782 5.277 6.051 6,930 130,842r 

38 

Shares 	............................................... 

Land, 	buildings, 	etc .......................... 	. 	... 	. 	.... 28,654 28.973 28,799 30.076 30,287 30,603 30,694 29.068 

39 

Equipment in she hands of lessees ............................ 

64.829 

....... 

62,015 60,910 64.641 87,696 95,278 89,477 87,390 

40 

Unamortized dubs discount and enpense 	...................... 

30,140 

..... 

28,355 25,006 28,675 27,480 27,272 23,900 24,002 Other 	assets 	.............................................. 

Total 	asr.ets 	..................................... 14.809.6412 153-45,624 I5.716,9110 16,714n.I 16 7,949,026 151,697,429 18.83.7,276 17,6142,332 
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TABLEAU 31. Sociétés financières 

tass inanciers trimestriels - Estimations de lactif, du passil et de I'avoir des actionnaires 

1987 1988 

thousands of dollars - mitliers de dollars 

Actir 

Encatsse ci depots a vue, 

Banques 0 charic' 
31,110 23.149 26.691 38,982 37,375 Enmonnaic canodninno 

68 - 641 - - En devises hlrangoros 	. 	 . 	 . 	 . . 	 . 	 . 2 

Aulres institutions. 
- - - - - 3 

55 3 48 183 - 4 

Filets et billets a recevoir: 

AuCanada 	....................................... 

Financement des senses au dEtail: 
4,246,624 4.719.836 4,910,450 5.211.196 5.445,984 

A 	t'ctranger 	...................................... 

Industriel 	et 	commercial 	........................... 
5.554.802 5.828.512 6.279.119 6.769.624 6.531.879 6 
3.897,785 3.866.429 3.383.161 3.927.253 4.458,731 7 

Consommatenn 	................................... 

PrEss ass entreprises: 
1,651,504 1,955,743 95,525 32.247 32.599 8 

87,974 93,507 136,467 120.917 114,492 PrOts de capitaux ci press ann concessionnaires 9 
- - 42.262 43.017 10 

Prdts personnels: 
- - - - - Pctiis 	prOm. 	... 	................................... II 

775,076 789,185 811,043 851,152 1,016,160 

Financemeni den venles de gem ......................... 

12 
528.433 546.539 574.458 619,135 657,090 13 
833.628 891.642 932,646 1.044,212 1.135.226 14 
31.289 30.375 28.563 32.154 35.392 Propnieles, malertel ci vEhicules repris pour defaul IS 

de patemeni. 
- - - - - Effets Etrangcrs a rccevoir 56 

274.589 289.781 258.912 295.623 373.201 17 
- 241.387 - 253,323 - 258.645 270.758 - 773.868 

IlypothOcaires ...................................... 

18 

Aulrcs 	............................................ 
llypolhhqucs 	rcsidcntielles 	............................. 
A recevoir en verlu de contrals de crEdil.bail ........... 

Provisions pour crEanccs doutenses .................. 

Placements an Canada: 

Cnmmerciauu 	..................................... 

Autres 	cffcts 	0 	recevoir.  ............................. 

Depots a terme: 
2,190 2,190 2.190 . 

.. 

19 
550 - - . 20 

Btllets ci effets 0 court terme: 
- - - - - 

Banques 	a 	charte 	................................... 

21 
- - - 22 

- - - - - 23 
600 1.600 800 103.892 84.009 24 

Autres 	institutions 	.................................. 

Obligaitons garonsim on non ci cifess a long terme: 
10,000 10,000 - - - 

Bonn 	du 	Trésor du 	Canada 	.......................... 

25 
- - - - - 26 
- - - - 27 

46,228 38,29 3 40,293 25,202 20,721 28 
8,546 33,521 8,513 6,306 5,691 

Des 	provinces 	..................................... 
Dcx 	muntcipalit8s .................................. 
Dcx 	sociCtEx 	...................................... 

29 

Placements darts leo fihiales: 
297,573 305.058 310,846 297,288 306,035 30 
361.925 431.328 489.926 590,055 484,807 31 

- - - 

Actions 	des 	sociEtes .................................. 

32 

Placements hors do Canada: 

- - - - DEpOts a terme, bans do Trésor ci dIets a court termc 33 
14 14 14 14 - 

Boss ci effets des provinces ci 	municipaliiés 	............ 
Effcts des sociEtcs de financement des ventes ............ 

Obligations garanties no non, effeis a long 	ernie 34 

Papiers 	d'alfairm 	................................... 

ci actions. 

Do 	Canada 	...................................... 

Placements dans les liliales: 
46,750 47,355 47.173 50.488 49,949 Actions 	............... . 35 

- - - 120,868 - 

Acitons 	.......................................... 

Asances 	 . 36 

124,669 115.207 105,198 97,927 121,510 

Avanccs ..........................................
Autres placements au Canada ......................... 

37 

29.564 30.376 30,047 30,679 49.976 Terrains, 	Edifices, 	etc .................................. 38 

95.24 95.829 93.018 103,266 73.383 

Materiel dEtent, 	par 	ten 	locatairex ...................... 

39 

29.326 39.463 46,690 48.263 72,060 

Escomptes ci depenses son Ia dette non amortic ............ 

40 

. 

58,724.059 19.932,162 18,353.389 20.190,710 20.1175.417 

Autres 	elements 	dactil ................................. 

lotal 	de 	luelif 	..................... 	. 	........... ..SO 
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TABLE 31. Financial Corporation - Concluded 

Quarterly Statements of Estimated Assets, Liabilities and Sharebolders Equity 

1985 1986 

l2 1 3 1 4  

thousands of dollars - nolliers de dollars 

Liabilities 

Bank Loans: 

Chartered banks: 
51 336,058 339.515 364.294 358.007 434,728 436.231 387.056 369.585 
52 298 7 - - - - - - 

53 483 160 46 46 66 49 51 87 

Foreign currency 	.................................. 

Short-term noses: 

54 6.181.500 6.608.181 6.657,342 5.718.374 6.070,804 6,513,042 6,497.829 7,077,340 

55 264,170 362.330 283,497 341,913 584,901 445,999 359,752 211,593 

Accounts payable: 

56 109,430 67.619 66,844 99,526 115.367 67.837 42.153 40.890 

57 203,418 187.900 207,883 168,223 181,574 191,988 229,048 202,304 

58 143,424 94.709 169,709 193,545 206,524 257,668 263,192 259j30 

59 

Banks outside Canada ................................ 

- 27,512 18.473 - 	11.781 6,196 -. 28.078 22,087 5,070 26,086 

Owing parent and affiliated companies: 

60 

Dealers' credit balances 	.............................. 

1,667,097 1.772,179 1,705.215 3,301,957 3,779,599 3.723,695 3,600,018 1,766,993 

61 

Canadian currency ................................... 

Income 	taxes 	.... 	......................... 

719,401 703,510 751,085 631,276 572,928 609,096 612,446 609,870 

Long-term notes, bonds and debentures: 

62 

Interest 	............................................ 

3,003,902 2.993,098 3,116.077 3.663.553 3.682,255 4.132,757 4,488.532 5,000,835 

63 

Canadian currency ................................. 

Canadian currency................................... 

400,349 388,804 458.096 452,750 479,608 452,101 351,966 351,369 

64 

In 	Canada 	......................................... 

14,329 13,674 9J90 8.544 7.961 7.321 244 - 

65 

Foreign 	currency 	.................................... 

Foreign currency 	.................................... 

918 1,172 1.328 1,323 1,301 1,372 1,441 3,473 

66 

Other ............................................ 

30,405 30,787 27.127 20.413 19,016 19,235 25,733 25.679 

67 

Deferred income lanes 	................................. 

- - - - - - - - 

68 

Outside Canada ..................................... 

19,502 21,891 22,719 22.792 17.608 19.139 4,232 3.651 

Mortgages 	........................................... 

Other 	liabilities 	....................................... 

Shareholders' equity 

Deferred income 	...................................... 

Share capital: 

69 

Minority shareholders' interest 	.......................... 

229,589 235,175 234,527 238,350 238,216 238.750 237,567 176,104 

70 306,863 306.863 405,945 409,091 408,790 409,240 420,819 314195 

71 

Preferred ........................................... 

263,487 264.178 265,824 267,498 268.198 309,053 344,643 354,024 

72 

Common 	.......................................... 

Contributed surplus .................................... 

942,471 972,345 1,001,613 884,739 907,660 884,923 955,484 883,124 

80 

Retained earnings ..................................... 

Total liabIlitIes i.d shareholders' equity ............. 14.809,602 15,345,624 15,736,580 16,788,116 17,949,026 18,697,429 18,837.276 17.882.332 
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TABLEAU 31. Sociétés financieres - fin 

tals financiers trimestricis - Estimations de l'actil du passif Cl de lavoir des actionnaires 

987 1988 

2 3 4 1 2 3 4 
 No 

thousands of dollars -. milliers de dollars 

rr 

Emprunts bancaircs: 

Banqucs 6 chant: 
399,589 310,449r 364.843r $81,235 409,328 SI 

- - . - 52 

14 14 - - - 53 

Effels 6 cOurt Lcrmc: 

8.349.661 9.117,216 6,669,010 7,532,656 7.990.565 En 	monnale 	canadienne 	......................... . 	. 54 

269.281 509,123 615.077 861.760 887,786 55 

Ellels 6 payer: 

42.797 45.154 43,306 39,699 34,205 56 

257.592 255,054 284,182 240,116 249.695 57 

258,857 274,831 270,636 268,675 253,501 58 

17.691 35,214 51.393 67,929 26,488 

En 	monnaic canadicnnc 	........................... 
En 	desisca 	Oirangcrcs 	............................ 

Banqucs 	hors 	du 	Canada 	............................. 

59 

I)u 6 Ia tocidid mere ct nan soclélds affiliécn: 

1,315,826 l,355,443r 1,462.153r 1.556.418 1,477,246 

En 	devises 	dtrang6rcs 	................................. 

Soldes creditears da 	marchand 	......................... 

60 

24 209.119 213.229 225,778 221.861 

intdrOt 	.............................................. 

61 

lmpôts 	tar 	It 	rcvcnu ................................... 

Au 	Canada .......................................... 

Obligations gaeanten on non et billets i long terme. 

5.bIL54 5.634,233 5,971.1 56 6,392,450 6,810,356 62 

351,682 344,539 539.833 501,009 528,485 

A 	l'Ctranger 	........................................ 

En 	monnaic canadienne 	.............................. 

63 

- - .. - 

En 	devises 	élrangeren 	................................. 

64 

3,414 1.567 .583 3.860 - 

Iiypothcqscs 	........................................ 

Revena 	différé 	........................................ 65 

12,599 17,258 16.753 12.053 32,646 

Autrcs 	.............................................. 

66 

- - - - 

Impdts 	var 	It 	revenu 	reportes 	......................... 

67 

983 2.022 1.909 - 4.888 23.889 

Participation 	des actionnarres minonitaires ................. 

68 

Asoir dns .c8ionain,s 

Ca pita I act ions; 

177.084 176.418 157,906 156,135 154.312 

Autren 	élémenls 	do 	pussif 	....................... 

Privilegiecs 	 . 69 

301,057 301,194 293.768 331.804 327.511 70 

353,196 353,437 353,745 379,186 358,093 

Ordinaires 	.......................................... 

Surplus d'apport 71 

923.639 989.857 1,042,927 1,044,833 1,089,450 72 

18,724,099 19.932.162 18.391.389 20.190.710 28,875.417 

BdnCñccv 	non 	rdpantis .................................. 

lotsl. 	passil el 	annir den actionnaires 	............... 9)) 
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TABLE 32. Financial Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars 	milliers de dollars 

Renerwes 

Interest and service charges earned: 
I Retail 	sales 	financing 	.................... ........... 272,769 297,244 299,188 318,724 333,932 365,215 374,499 383,479 
2 82,083 82,592 71,513 79,326 95,814 111,263 97.190 104.622 
3 79,144 81,916 83.832 81.142 82,898 93,060 79.531 69.552 
4 61,955 68,249 54.734 45.959 50,471 49.162 48.380 47.545 
5 27,145 29,727 25.440 22.086 21.697 21.262 21,089 22,024 
6 Loaning 	contracts ................................... 15,607 17,762 23.893 23.959 26,160 30.892 34,233 37.847 
7 Other ........... 	 . 	................................. 14,395 4,011 640 485 395 623 612 901 

Intcrest income from investments: 
8 7,669 7,875 5,540 5,891 4,630 4,992 5,557 5,509 
9 5,212 1,969 2.596 3,567 5,401 3,146 2,477 2,944 

Dividends: 
10 131 324 561 915 490 514 344 329 
II Subsidiaries 	in 	Canada 	.............................. - - - - - - - - 

12 Companies outside Canada ........................... - - - - - - - - 

13 202 264 372 449 462 498 590 675 

Equity in income of subsidiaries: 
14 4,085 4,637 5.039 2.394 10,055 10.137 7,301 8.273 
IS 58 53 60 86 63 54 38 44 
16 Other 	revenue 	....................................... 4,953 4,808 3,679 4.018 12,357 4.656 3.308 5.578 

17 875,409 601,511 576,887 587,001 644,833 695,474 675,149 689,122 

Expeases 

18 

Wholesale 	financing ................................... 
Rosiness 	loans 	....................................... 

Subsidiaries 	......................................... 
Other ............................................... 

Salaries ................................. 	.... 	... 	..... 41,318 

. 

41,721 40,351 36,918 40,014 36,164 39,844 39.423 

Personal 	loans 	....................................... 
Residential 	mortgage 	loans ............................. 

Interest: 
19 8,543 

.. 

.. 

6,072 6,718 6,467 10,176 11.445 8,940 9,326 
20 168,740 78,528 167,554 159,499 191,013 207,327 189,005 164.303 
21 Parent 	companies .......................... 	......... 51,213 50,642 53.046 57.931 75.361 71.412 61,940 66.964 
22 

Companies in Canada ................................. 

In 	Canada 	.......................................... 
Outside 	Canada ...................................... 

04,202 

.. 

109.191 106.517 114.425 121,439 132,757 135.713 140.658 
23 Other ......................................... 	.... 2,548 

.. 

1,240 2,280 2,129 1,972 2,926 2,948 1,847 
24 

Rental income from leasing contracts ...................... 

362 361 362 361 101 147 181 212 

Depreciation and amortization ol: 

.. 

25 

Total 	reneiwe 	..................................... 

Bank 	............................................... 
Shortterm 	notes 	.......................... 	.... 	...... . 

155 193 283 342 344 374 466 
2.016 

520 
3,831 26 

27 Provision 	for doubtful 	receivables 	.......... ............. 
1,678 

50,418 
2,047 

27,719 
1,811 

39.580 
2,070 

29,412 
1,759 

28,519 
2,050 

27,819 30,119 41.788 
28 95,365 

.. 

98.436 98,177 133,564 105.658 107,729 100,963 136,665 

29 

Long-term 	debt 	...................................... 

Other 	enpeuses 	........................................ 

504,342 

.. 

.. 

.. 

516,150 516,159 513,118 576,356 600,152 571,135 605,527 

30 

Amortization 	........................................... 

Net incoane before income taxes ........................ 71,1)67 85,361 60,428 43,883 68,477 95,322 104,014 83.595 

Eqoipmenl 	in the hands of lessees 	........................ 
Building 	and 	equipment 	........................... .... 

Income taxcs 
31 Current 	.... 	............. 	.......................... 25,778 34,697 24,862 27,636 28,712 40,849 52,382 31,628 
32 

Total 	expenses 	............. . .................... .. 

4,472 2,474 2.240 - 5,296 - 956 134 47 6,583 
33 40,817 

.. 

48,190 33.226 21,543 40,721 54,339 51,679 15.384 
34 Realized 	gains 	(losses) 	................... 	.... 	......... - 356 

.. 

- 5,531 137 .- 788 - 	12.811 24,804 3.550 5,505 
35 

Deferred 	............................................ 
Net income before extraordirtnry transactions ............... 

- 2,942 
.. 

3,338 507 - 665 182 238 - 2.058 396 

37 

Extraordinary 	income 	................ .......  ... ........ 

Net 	income 	..................................... 37,519 45,997 32,682 20,090 28,092 79,381 53,171 51,365 

TABLE 33. Financial Corporations 

Quarterly Statements of Estimated Retained Earnings 

1985 1986 

l2 I 34  l2 3 1 4  
thousands of dollars - milliers de dollars 

I 944,805 942,471 	972,345 1,001.613 884.739 907.660 884,923 955.484 Opening 	balance 	...................................... 
Dcduct prior period adjustments: 

2 - 	 - - 1,447 - - 

3 
Income 	tunes 	....................................... ..- 

- 66 62 	 - - 2,421 1,007 - 2 - - 

Add: 
4 45,997 	32,682 20,090 28.092 79.381 53,171 51.565 

Other ................................................ 

Deduct: 
5 

Net 	income .........................................37,519 

1,216 	 1.672 134,563 1.187 6.212 8,777 125.895 
6 

Dividends 	declared ................................. 8,330 
Other 	adjustmenls 	......... 	... 	.................  ... 14,045 	 1.742 4,822 1.530 95.908 - 26,167 - 2.170 

7 Closing retained earnings ........................... 

.31,589 

. 942,471 972,345 	1,001.613 884.739 907.640 884.923 955,484 883,124 



Solde d'ouverture .................
es
................. 

Ddduire Icc redressements des pdriod prdcddentcs- 
Impdts sur Ic revtno ............................... 
Autres........................................... 

Ajouter: 
BdnCficc net ..................................... 

Ddduirc: 
Dmv,dcndcs declares 
Autres rajostemenis . 	. 	. 	. 

Bé.stfiees non rCpartis a In tin do trinsestre........... 

4 

6 
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TABLEAU 32. Sociétés financières 

1tats financiers trimestriels - Estimations des revenus et des ddpenses 

1987 
	 I 	1988 

112131411121314 

thousands of dollars - milliers de dollars 

Reretius 

lntcrdtv et frais de service merites: 
395,552 410.785 422,067 440.095 447.144 hnancvmcnt des senIcs ao dctil 	............ 
00,957 101,895 97,963 94,568 96.728 2 
29,030 57,606 44,060 4,447 4,648 3 
50,738 49,363 50,966 50,526 55.440 4 
21,105 21.673 22.443 24.191 24.739 5 
32.980 33.039 35.611 38.258 39.886 6 
2.285 1,456 3.280 2.796 2.936 

hnancement des venics de grus ------------------------ - 

7 

Prdts 	ass 	entreprises .................................. 
Prdts 	personncls 	...................................... 
Prdts hypolh&airns residentiels 	......................... 

Inldrdts provenant de placements: 
5,560 4,057 5.778 9,775 10.357 8 
1.326 1.352 1.125 2.530 2.660 9 

l)ividcndes: 
328 335 162 29 472 10 
474 - - - - II 

- - - - - 12 

10,260 9,734 9.039 8,870 8.714 kcvcnu dc location provenant de conlratv de location 13 

Avoir do bdndlico do liliales: 
9,210 11.195 8.418 - 	11,318 7,581 

liliales 	............................................. 
Anirci 	.............................................. 

14 
45 51 49 85 

Socidtcs 	au 	Canada 	................................... 

A 	l'dtranger 	. 	...................................... IS 
13,680 11.893 10.996 9,803 17.195 

Contrats 	dc 	location 	.................................. 

	

tilialev 	au 	Canada 	.. 	......... 	................... 	.... 

	

Socidtés 	a 	l'etranger 	.................................. 

16 
.. 

673,530 714,434 711,957 674,755 738,500 

Aulrc,, 	.............................................. 

Au 	Canada 	......................................... 

Autres 	rcvenss ......................................... 

is 17 

42,170 42.380 43.888 41,907 40,405 Rdmundrations ......................................... 8 
Inldrdt: 

8.102 7,862 11,049 9,970 9.327 19 
159,138 173,065 200,692 179,975 178.677 rt 20 
55,923 45,692 43,985 50,242 54.116 21 

139.645 148.963 155,681 168,292 188.333 22 
1,123 917 1,065 293 136 23 

471 1,329 384 384 814 24 

Ddpr&iation cI amortlssement de: 
6.544 6.179 7.039 5.839 5,759 

Total 	des 	reren 	................................... 

Materiel dduenu 	par 	les 	locatairco ...................... 25 
1.418 1,590 1,094 1,491 1,779 

Autres 	............................................. 

26 
14,518 36,099 33.748 47,039 44,496 

Amortisscment ........................................ 

27 
90,505 101.966 105.698 02,932 95.655 

Banques 	............................................ 
Billets 	a 	cou 	term, ................................. 

28 

547,557 566.042 604,323 608.364 619,497 

Socictcs 	mdres 	...................................... 
Dettes 	a 	long 	term, 	................................. 

29 

125,973 148.392 107,634 66,391 119,003 30 

Immeubles es 	materiel 	............................... 

lmpdts sor Ic rcseno 
63,957 61.927 47.125 37.360 32,078 

Provision pour creances doutcuses ........................ 
Autres 	dCpcnsev ...................................... 

	

(ourarils 	- 	 ........ 	.... 	..... 	.. 	..... 	.. 	...... SI 
- 8.164 5.157 - 583 - 2.586 20,538 

Total des dipenses ................................. 

32 
70,180 81,308 61,092 31.617 65,587 

Binéflce net 	0,001 	iinpôls so, In rereno 	................... 

33 
- 2.944 2.042 . 534 693 - 	1,595 34 

. 

6.488 2.287 6,379 471 2.107 

	

Reportds 	- 	 ............................ 
Bknéfice net asanr transactions estroordinaires ............. 
(Jams 	(oo 	pertes) 	rdalisds 	........................ 

35 

73,724 $1,063 66.937 32.781 66,099 

Revenu,. 	ostraordmnamres 	................................ 

Il44efice 	net ..................................... 37 

TABLEAU 33. Sockts finaincieres 

Etats financiers trirnestriels - Estimations des bendfices non rdpartis 

987 
	

1988 

3 	I 	4 I 2 3 8 I 2 

thousands of dollars - milliers de dollars 

883.124 	923.639 989.857 1.042.927 1.044.833 

8 	 - - 5,826 - 

- 262 	 1,413 48 1.732 - 

73.724 	01.063 66,937 32.781 66.099 

1,224 	11.520 3.682 37.178 1,334 
32,259 	 1.912 10,233 - 	13,861 20.148 

923,639 	989,857 1,042,927 1,044,833 1,089,450 
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TABLE 34. Financial Corporations 

Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 1986 

thousands of dollars - millicrs dc dollars 

Sources of 6nancing 

Internal: 

I Net income before extraordinary transactions 	....... 40,817 48,190 33,326 21,543 40,721 54,339 51.679 45,384 

Add hack expenses requiring no outlay of cash: 
2 362 361 362 361 tOt 147 tOt 212 
3 Depreciation 	........ 	............................. 1,833 2,240 2,094 2.412 2,103 2.424 2,482 4.351 
4 9,104 - 4,482 -4,147 - 1.444 4,217 5.080 4,463 9.211 
5 Deferred 	income 	taxes ............................. 4,472 2,474 2,240 - 5,296 - 956 154 - 47 6,583 

Deduct transactions requiring cash outflows: 
6 8,330 1,216 1,672 134,563 1,187 6,212 8,777 125,895 
7 Other ........................................... - 1,529 664 -408 -3,038 1,053 106 - 2,106 197 
8 

Provision for tosses tcss write-otis 	..................... 

Deduct equity in income of subsidiaries less dividends 3,887 4,665 4,574 - 5303 18,112 10.164 4,440 3596 

9 Net Inteinal sources of fInancing .................. 45,900 42,238 28,037 - 108,641, 33.834 45,642 47,647 - 63,947 

Amortization ....................................... 

Externab 

.. 

Bank loans: 

Dividends declared .................................. 

Chartered banks: 
tO 0,084 

.. 

1,371 26,279 - 6,587 72,389 3,204 - 35,402 - 17,471 
II 274 - 291 - 7 - - - - - 

12 Banks 	outside 	Canada ............... ....... ....... - 29,732 -323 - 114 - 20 - 17 2 36 

Short-term notes: 

.. 

13 155,549 426,665 49,161 -938,968 352,565 442,238 - 	15,151 579,511 
14 - 31.195 98,160 - 78,833 57.134 242.986 - 130,911 - 86,247 - 142.159 

Canadian 	currency .................................. 

Accounts payable: 

.. 

15 Dealers' 	credit 	balances ............................ -41,831 - 775 32,682 16,311 - 47,520 - 25,684 - 	 263 
16 Interest 	......................................... - 15,518 20,027 .. 39,653 13,351 10,405 37,910 - 26,744 
17 

Foreign 	currency 	................................. 

Other ............................................34.129 

. 

-48,715 64,473 23,839 12,979 51,143 5,542 - 3,052 

tO Income 	taxes 	......................................  13.444 

. 

9,728 6,119 18,358 - 36.347 6,072 42,702 4,379 

Owing parent and affiliated companies: 

.37,093 

.19,782 

tO In 	Canada ....................................... 314,062 105,082 - 69,257 1,597,502 477,642 - 59,358 - 	 23,545 - 1,833,025 
20 

Canadian 	currency ................................ 

18,714 - 	 5,858 47,660 - 119,652 - 50315 - 56,964 3.533 - 1,619 

Foreign 	currency 	.................................. 

Long.term notes, bonds and debentures: 

.. 

21 70,270 - 11,421 122.979 547,476 18,534 450,502 359,332 512,303 
22 Foreign 	currency 	................................. 5,039 - 	 0,386 66.377 - 5,346 27.271 - 27,269 - 	 04,299 - 201 

23 Mortgages ......................................... - 434 -655 4,484 - 646 - 503 - 640 -7,077 - 244 

24 

Outside 	Canada 	.................................... 

Other 	liabilities 	........... 	.................. 	....... - 7,202 2.643 984 68 - 7.029 1,000 226 1,451 

Canadian 	currency .................................. 

Share capital: 

.. 

25 Preferred 	... 	.... 	.. 	............................... 13,031 5.586 871 3.823 - 134 534 -68 - 61,463 
26 

.. 

.. 

- 680 - 100.000 - 2,160 186 - 1,088 13,139 - 	 06,624 

27 

Common 	......................................... .. 

... 

3,190 691 1,349 1,674 1,246 40,853 32,590 9,381 

28 

Contributed 	surplus ..................................... 

Total of 	(eats 9 to 27 .......................... 624,430 547,166 382,846 8,060,898 1,166,908 720,628 149,858 - 1.150.751 

See footnnte(s) at end of table. 
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TABLEAU 34. Sociétés lInancières 
tats financiers trimestriels - Estimations de I'évolution de la situation financière( I) 

1987 1988 

I 3 4 I 2 3 4 
No 

thousands of dollars - milliers de dollars 

Sources de ftiuwwement 

Intense.: 

70,180 61,308 61,092 31,617 65.587 Bdné8cc net avant operations cntraordinaircs ............ 

Rajoulcr ClCments nc cumportant pas de ddboursd: 
471 1,329 384 384 814 2 

7,962 7.769 8.133 7.330 7.538 3 
3,561 11,936 5.347 0.491 4,161 4 

- 8.164 5.157 - 583 - 2.586 20.538 I nspôtv 	var 	In 	revenu 	reporles ..................... 

Dcduirr opdralion nCcessrtant des dCboursds: 
1.224 11.520 3,682 37,178 1.334 D:vidcndnv 	declare. 	..................... 6 
3.095 211 485 1.983 1.703 Asires 7 
5.838 9,457 5,822 - 	 5,860 4.745 Ddduire avoir du bénChee dana des Ilmalcs moms Its 8 

dividendes rcçus 

63,883 86,311 64.384 23,935 90.886 

Amortisscmcnl 	...................................... 
DdprCciation 	....................................... 
Provision pour perle. moms amorlissemeni ............ 

Fonds de financement nets peodults lulirtemarensemU .... 9 

Externn: 

Emprunts bancaires: 
Itanques 8 chant: 

5 	 ' 89,997r 54,394r 162,317 - 	171,338 En 	,nonnaie 	canadienne ... 	...... 	................ tO 
- .. In 	devises 	etrangeres... 	.... 	..... 	..... II 

- - - ttavqucsiil'Clrangcr 	.................... 12 
.. 
. 

FUels a courl lerme: 
1,272,737 767,555 - 365.304 282,702 457,909 I S 

51,688 239,642 231.245 246.683 26.026 vis En dees elrangdrcs 14 

Elleis a payer: 
1.944 2.357 - 2.258 - 3,607 - 2.966 IS 

55.929 2.558 40,322 -. 43,997 11,112 

En 	vvonvaic 	canadicnnc. 	............... 

Soldes crédileurs du 	marchand 	... ...  ...... ........... 
t6 

- 4.066 15,974 38,594 - 31,421 -6,930 
ImCrdt 	............................................ 
Aulres 	............................................ 17 

- 5.341 17.025 16,274 22.196 - 44.337 18 

Du dIa sociCtC mere CI aun sociCtén affihiecs: 
-451,167 39,617r 277,729r 379,263 - 275,657 Au 	Canada........... 	........................... 
- 258,069 - 	122.511 - 5,169 11.799 -4,074 20 A 	t'Clranger 	..................................... 

Obligations $arantles ou non ci billetslong lcrme: 

.19 

433,477 273,410 336.883 421.314 417,906 21 
314 7.143 196.404 - 38.353 31.029 22 

- - - - 

lmpôts 	sur 	Ic 	revenu 	.................................. 

23 

- 325 774 97 5,046 14,958 24 

Eu 	macname canadienne ............................. 
En 	devises 	etrangCres 	.............................. 

Hypolhdqucs ...................................... 

Capital'aclions: 
980 666 - 1,429 1.000 

Autres 	Clémnents 	de 	passil ............................. 

PnvilCgtCcs 25 
- 645 137 16.970 31.045 12.568 26 

305 241 308 2.537 431 

Ordmnaires 	....................................... 

Surplus dapporl 	 . 27 

1.178.983 1.218.840 897.679 1,482,796 558,493 1 	slat 	dv's 	paste. 	98 	27 ....................... 

sir 	 iris ('I' 	 .1 
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TABLE 34. Financial Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position( I) 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 No.    
Ihous,snds of dollars - milliers de dollars 

Applications 
Cash and demand deposits: 

Chartered banks: 

Other institutions: 

Accounts and notes receivable: 
Retail sales financing: 33 	Industrial and commercial . 	. 	. 	102,443 	255,054 	183.591 	165,408 	174.133 	252,644 	190,705 	54,227 

Business loans: 

29 	Canadian currency ... ................. 	........... 	..- 	20.436 	20.416 	73.889 	8.772 	4.347 	12.112 	- 23.163 	12,173 30 	Foreign currency 	...................................96 	249 	217 	61 	56.063 	3,962 	- 42.142 	- 	16 

Personal Icons: 

34 	Consumer 	.........................................- 295,500 	362.829 	239,590 	584.970 	- 5,141 	359,889 	384.137 	565,718 

39 	Small 	loans .........................................-. 	39 	- 	- 	 - 	- 	- 	- 40 	Other ..............................................14,607 	21,262 	- 82.914 	- 48,642 	-57,757 	2.910 	15,243 	18.466 

Investments in Canada: 

31 	In Canada .........................................- 	I 	- 	- 	- 	33.339 	- 33,340 	- 	- 32 	Outside Canada ...................................6 	I 	5 	- 	3 	25 	- 23 	8 	- 8 

Term deposits: 

36 	Commercial .........................................395.569 	180,969 	55,858 	113.483 	61.259 	- 	124.313 	- 99,314 	- 2,054.023 37 	Capital and dealer loans ..............................1,788 	2,356 	4.263 	11,893 	8855 	5,962 	3.971 	10,974 38 	Mortgage 	..........................................- 3,737 	- 356 	1,017 	- 4,692 	1,004 	- 592 	- 3.051 	- 567 

35 	Wholesale financing ....................................674.214 	- 164,803 	- 80.264 	222.419 	710.742 	236.192 	- 416,435 	7.881 

Short-term bills and notes: 

42 	Receivable under lease contracts .......................48,194 	69,354 	49.358 	82,554 	75.984 	94.207 	58.438 	76,699 
43 	Repcsscsaed property and equipment 	...................- 1.691 	4,923 	- 1,439 	137 	9,007 	2.615 	1.781 	- 5.092 

41 	Residential mortgages .................................- 44,171 	-49,350 	- 34,284 	-4,102 	- 12,839 	- 8,628 	5.454 	8,157 

Long-term bonds, debentures and notes: 

46 	Chartered honks ...................................- 	- 300 	- 	- 	- 	2.000 	8,803 	- 3.958 47 	Other institutions ..................................65 	- 5,345 	- 	- 	- 	- 	- 	- 

53 	Provincial 	............  ..... 
52 	Canada 	..........................................21 	- 87.408 	- 	- 	 - 	- 	- 
54 	Monsopal ........................................- 	- 	 - 	- 	- 	- 	- 55 	Corporation ....... ........ ....................... 	.- 	- 	- 	- 246 	- 344 	- 	- 343 	- 1,243 

.......................- 	- 	- 	- 	 - 	- 	- 

lnvestmcnt in subsidiaries: 

44 	Foreign receivables ..................................- 	- 	- 	- 	- 	- 	- 	- 
45 	Other receivables ....................................- 9,562 	- 	15,357 	- 34,269 	22,654 	26,901 	32.861 	- 27,546 	91 

Investments outside Canada: 

48 	Canada treasury bills 	..............................- 266.896 	- 6.973 	11,632 	6.518 	- 9.976 	217 	34,178 	- 43,144 

59 	Other investments in Canada ..........................- 	- 	- 	- 	- 	- 	- 	- 

49 	Provincial and municipal bills and notes ...............- 	396 	- 396 	- 	10.753 	- 10.753 	- 	- 50 	Sates finance companies' notm .......................- 	- 	- 	- 	- 	- 	- 	- SI 	Commercial paper .................................3,067 	8,447 	- 5,573 	- 3.573 	- 9,227 	- 800 	18,763 	- 18,163 

Investment in subsidiaries: 

56 	Corporations sharon ...................................56.292 	- 52.968 	- 2,161 	8.258 	58.413 	- 55,235 	- 2.244 	15 

57 	Shares ...........................................- 	12,760 	3.575 	15,164 	- 14.125 	6,000 	- 	12,709 	42.513 	- 	12,696 58 	Advances .........................................- 20,938 	49.676 	- 35.088 	- 10,296 	3,067 	-8,058 	4,560 	135,943 

63 	Advances .........................................- 	- 	75,000 	- 75,086 	- 	- 	- 	- 
64 	Equipment in the hands of lessees .......................125 	2,093 	1.862 	92 	- 	67 	1.148 	.345 	1,139 

60 	Term deponits, treasury bills and notes .................- 	- 	- 	- 	- 	- 	- 	- 
61 	Bonds, debentures, notes and shares ....................- I 	- 	- 	- 16 	- 	- 6 	- 	tO 

62 	Sharon ...........................................903 	857 	1,542 	954 	499 	637 	- 1,241 	381 

65 	Land, buildings, etc .......................... ..........1,824 	2.367 	1.146 	3,349 	1,970 	2,364 	2,167 	- 2,529 
66 	Other assets .........................................1,140 	- 4J20 	-4,486 	7,701 	22,006 	7,513 	- 7,429 	1,184 

67 	Total of Ittain 29 to 66...........................624.430 	547,166 	382.846 	1.060,89* 	1.166,960 	720,628 	149,158 	- 1,150,751 

68 	Total sources of financtng/appltcations ............1,404.943 	1.104.483 	817,407 	2,432.109 	1.363.771 	1.332.926 	1.169.339 	3.249.686 
(I) Reter to test. page xi. 
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TABLEAU 34. Sociétés financières - fin 

stats hnanciers trimestriels - Estimations de 'evolution de Ia situation financiCre( I) 

1987 1988 

lI2 3 4 121314  No 
thousands or dollars - milliers de dollars 

Affectatin.n 

Incaisse ci depOts a nut: 

Banqucs 6 charm: 
- 4.231 - 7961 3245 11,761 4.787 29 

- - 60 641 . 	641 - 30 

Autrcs institutions: 
- - . AuCanada 31 

44 - 52 45 135 183 32 

En 	monnaic canadienne ............................ 

Effets et billets a recevoir: 

En devises CLrangeres 	.............................. 

Financcment den venics as detail: 
45.811 472.364 227.751 241.543 239.129 

A 	l'etranger 	...................................... 

33 
332.689 273.710 450.607 476,083 . 	227,486 34 

299.166 - 31.356 383 519.013 531.507 

Induslriel ct commercial ............................ 
(onsomnsation 	.................................. 

Financement des vcstcs de gros 35 

PrCts ass entrcprises: 
949.197 304.239 57,170 63.401 352 36 

9.149 5,533 42,960 15.550 6.425 PrCts dc capitaun CI prCts ass conccssionnaircs 37 
- - - 5.619 755 Hypothdcaires 	. . 	. 38 

PrCts personnels. 
- - - . 39 

6,769 14,109 21,858 40,109 - 33,899 

Commerciaus 	..................................... 

40 

12,258 18,106 27.919 44.433 37.983 

Autres 	........................................... 

41 

60.255 58,014 41,004 23.553 91.014 42 

3.949 - 914 - 2.212 3.520 3.238 Proprictts et matCricts repris pour dttaut de paicmcni 	... 43 

- - - - 44 

S 15.592 - 12.610 21.076 78,254 45 

Petits 	prdts 	....................................... 

Placements au Canada. 

Itypothéqucs résidenlicllcs 	............................ 

A recevoir en veetu de contents dc cr6dit'bail ............ 

DCpôts 4 terme: 
- 310 - - - 46 

550 - 550 - - 47 

AutreS effets 4 	recevoir ............................... 

Billets et effets a court tense: 
142 - - - - 48 

- - - - 

Banqucs 	4 	charm. ......... .................... 

Boss ci effets den provinces em munucupalites 	. 49 
- - - - - 

Autres 	institutions 	............................. 

Effets des sociCtCs de tinancement den senses 50 
500 1.000 -800 103.092 - 19,803 St 

Obligations garanties on non ci effets a long terme: 
-. - DuCanada 	....................................... 52 
- - Des 	provinces 	..................................... 33 

- - - - 54 
- 4.412 7,935 2,000 15,091 - 4.481 55 

- 1.740 24,975 - 25,008 - 2.207 202 56 

Placements dans len 6Iiales: 
3.084 - 	1,921 15 2,387 16,469 

	

Filets Changers 	recevoir 	............................ 

Des 	socidtCs 	...................................... 

57 
43,412 69.403 58.647 -44,845 - 79,853 

Des 	municipatitdn .................................. 

58 

- - - - - 

Actions 	.......................................... 
Avances .......................................... 

59 

Boss do Trdsor do Canada 	..................... 

Autres placements an Canada .........................

Placements hors do Canada: 

- . 

Papiers d'affaires 	.. ...................... ....... 

60 

9 - - - 14 Obligations garanties us non. cifets et actions 61 

Actions des sociCtils .................................. 

Placements dans Its filiales: 
489 c34 -. 	231 3,230 - 539 62 

- - 120,868 - 120.868 63 

371 - 3,283 - 2.970 2.504 29.342 64 

2,064 2,410 767 1.862 22,336 

DepOts a terme. hons do TrCsor ci effets ................ 

65 

11.987 12.081 7.048 8.731 - 3.244 

Actions 	......................................... 
Avances ......................................... 

Materiel détenu 	par 	Its locataires ........................ 

Autres ClCments d'actiI 66 

1,179.963 1,218,840 897.679 1.482.796 558,493 

Terrains, 	Cdifics, 	etc ..................... .......... 	.... 

67 

2,230,717 1.528.153 1,317,888 1.749.459 1.360,670 

Total den posIes 29 	66 .......................... 

Total, sources de financement/nffecramions ........ 68 

H PniCre dc vs rellrer .iu tcxtc. page u 
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TABLE 35. Financial Corporations, Acceptance Corporations Associated with Retailers 

Quarterly Statements of Estimated Assets. Liabilities, Shareholders' Equity. Revenues and Expenses 

1985 	 1986 

l2 1 3 1 4  
thousands of dollars - milliers de dollars 

I 

Assets 

1,259 52 119 66 - 535 123 35 
Accounts and notes receivable: 

Retail sates financing: 
2 7,443 9.819 8,902 11,108 8,058 11,755 10,432 12.687 
3 Consumer 	....................................... 2,020,972 2,040,727 2.059.935 2.496.292 2.217.764 2.208.871 2,226.858 2,623.064 
4 Wholesale 	financing ................................. - - - - - - - 

5 - - - - - - - - 

Personal loans: 
6 Small 	onus ............................... 
7 - - - - - 

8 Residential 	mogages 	..... .......................... rt - - - - 

9 256 274 250 206 100 146 114 84 
10 Other 	receivables .............................. 	..... 7,611 9,387 8.120 13.644 4,679 9,258 7,486 11,047 
It Allowance for doubtful accounts ......................  53,007 - 53,105 - 52,203 - 56,396 .- 55,114 - 56.733 - 57,874 - 63.110 

Investments in subsidiaries: 
12 Shares 	............................................ - - - - - - - 

13 

. 

,006,439 

7,472 7,472 7,472 7,472 7.472 7.472 7,472 
14 Other 	investments 	.................................... - 

. 

4,433 
- - - 871 871 071 871 

15 Other 	assets 	......................................... 14.887 14.599 15,839 14.811 16.943 16.719 15,950 

16 

Cash and demand deposits ............................... 

Total 	annals .................................... 2,029,433 2,047,194 2,488,231 2,198,721 2,198,118 2,212,201 2,608,100 

Uabilities and thareholders' equity 

17 Bank 	loans 	.......................................... 7,778 

.. 

5,519 3.307 5,900 4,550 6,095 5,373 7.413 
IS 184,646 194,188 101,277 34,404 105,617 154,439 149,226 25.480 
19 53,117 51,707 56.271 41,699 52,672 59.594 66,042 55,031 
20 Current 	income 	lanes 	................................. I 1 , 1 59 9,239 14.800 17,785 15.360 13.940 14,086 4.555 

Owing to parent and affiliated companies: 
21 715,375 732,750 728,532 1,000,804 827,090 673,128 673,571 1,1 12,232 
22 Outside 	Canada 	.................................... - - - - - - 

23 096,953 883,335 981.439 1.058.599 1.049.105 1.134.321 1.157.390 1,155.062 
24 326 263 256 1.129 1,082 979 176 787 
25 Other 	liabilities 	...................................... - - - - - - - - 

26 

Long 	term 	debt 	........................................ 

20,30t 

... 

20,301 20,301 20.301 20,301 20.301 20,301 20,301 
27 

Industrial and commercial 	........................... 

116,784 130,131 141,011 119,606 126,936 135,321 145,236 127239 

28 2,006,439 2,029,433 2,047,194 2,488,231 2.198,721 2,198.118 2,212,201 2,608,100 

Re,enues 

Interest and service charges earned: 

..

.. 

29 

Business loans 	....................................... 

123,070 132,712 123,706 12.1.770 35.606 143.894 134,591 135,372 
30 

Other ...... 
. 

....... .............................. 

- -. - - - - 

31 

Receivable under lease contracts ........................ 

Business loans 

.. 

- - - - - 

32 Personal loans - - - - - 

33 Residential martgage laans 

.. 

- - . - - - 

34 

Advances 	.......................................... 7,472 

Deferred income taxes 	................................... 

Leasing 	contracts ................................... - 

.. 

- 16 II 9 8 7 5 
35 9 

...

.. 

II 23 156 - - - - 

36 - 

. 

- - . - - - - 

37 1,300 909 1,159 866 1.323 1.414 .686 1,703 

38 

Short'term 	notes 	........................................ 
Accounts 	payable 	....................................... 

Total reonaise ................................... 124,459 

... 

... 

133,632 124,904 124,803 136,938 145,316 136,284 137,080 

In 	Canada 	.......................................... 

Share capital and contributed surplus 	...................... 

Expenses 

Retained 	earnings 	....................................... 

Total lIabIlities and ebereboldees' equity ............. 

Interest incurred: 
39 112 73 51 199 tOO 92 66 1.032 
40 6,121 6.266 3,354 3,099 3,136 2,946 3,350 2.672 
It 22,tot 22,355 22,090 20.424 27.567 22.615 20,054 21,699 
42 

Retail 	sales 	financing 	................................. 
Wholesale financing ........................................ 

26,049 27.910 28,441 29,642 30,659 35.910 38.706 32,733 
43 

Short-term 	notes 	...................................... 

Other ............................................. 70 - - - 5 16 13 
44 

.... 

8,247 7.727 6,748 10,770 8.187 9,916 10,188 17,572 
45 

016cr .................................................
Income 	from subsidiaries 	............................. ..... 
Other 	revenue 	.......................................... 

Other 	expenses 	. ..................................... 46,828 42,291 41,926 32.955 50.587 46,074 44.372 59.161 

46 109,528 

.. 

106,622 102,610 117,097 120.219 117,553 116,752 131,882 

47 Net Income before income taxes and estnanethnary 14.931 27.010 22,294 7,706 16,689 27,763 19.532 2.198 
Iranuactlons. 

48 

Bank 	................................................. 

Parent 	companies ..................................... 

6,574 13,726 11,432 4.148 9.366 14.478 10,238 409 
49 

Long-term 	debt 	...................................... 

Deferred 	income 	taxes 	................................ 1,608 - 63 - 7 073 - 47 - 103 - 619 1,003 
50 

Provision for doubtful receivables .......................... 

Extraordinary 	transactions 	.............................  

....

. .

.. 

- II - - - 3 2 - 

SI 

Total expenses 	.................................. 

Current 	income 	taxes 	.................................. 

6,749 13,347 10,880 2,685 7,370 13,385 9.915 786 Net 	Income 	..................................... 

Supplementary l.fuemation 

52 Dividends 	declared 	.................................... 40 - - 24.090 40 5,000 - 18,783 
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TABLEAU 35. Sociéts Iinarieières, sociétés do credits associées ayec détaillants 

Etats financiers trimestriels - Estimations de l'actif, du passif. de l'avoir des aclionnaircs, des resenus et des dêpcnses 

1987 1988 

23 4  1 
j2l3 4 

1 

thousands of dollars - milliers de dollars 

AIif 

- 1,555 91 809 1,018 Encmsses 	ci 	dOpdts 	A 	nun ............... 	.......  ...... I 
Effcts et billets a reccvoir: 

Financement des ventcs au detail 
9,958 14,458 12,139 14,321 13.030 2 

2.245,228 2,208,304 2,296,648 2,742.089 2.423,446 3 
- - - - - 4 
- - - - - 5 

... 

Prflls personnels; 
- - - - - 

Induslriel 	el 	commercial 	.............................. 

6 
- - - - - 

Consommalcur 	...................................... 

7 
- - - - - 8 

72 42 31 27 15 A rccevoir en verlu do conical, de crëdil.bail ............. 9 
6.029 8.334 5,134 23,340 313 iii 

- 60,941 - 62.840 - 61.172 - 62,991 - 62.070 ii 
Placements dan, Its filiales; 

- - - 12 
7,472 7,472 7.472 7,472 -. IS 

- - - - - 14 
13,630 13,672 12.102 11,380 16.485 Autres ClOments d'aclil 	...... IS 

2.221,448 2,190,997 2,272,465 2,736,447 2,392,237 

Financement des ventes de gros......................... 
Prêt, 	un 	cntrcpriscs .................................. 

Pouts 	prfits 	........................................ 

Aulrcs 	effels 	0 	recevoir ............................... 

16 

	

Autres 	............................................ 
l-lypothCqucs 	résidentielles 	............................. 

Provisions pour creances doulcuses 	................. .... 

Actions 	........................................... 

Tutul 	do 	ractf 	................................... 

Push 	Cl asoir den acliou.uiros 

4,107 2,645 3.981 5,296 .198 

Avances ............. 	....... 	............. 	....... 	... 
Autres placements as 	Canada .................... 

7 
75.297 95.754 87.055 104,868 70.091 Efl'ets 	a 	court 	terme 	.............. 	........ 	...... 	..... IS 
66.306 74.546 74.588 43.701 82.498 19 
6.041 14,011 21.632 18.171 10.533 20 

DO a Ia socidlO mOre Cl OUX socidles alfiliecs; 
663.493 595,734 719,801 1.172.886 860,168 Au 	Canada 	.......................................... 21 

- - - - - 

ImpOls 	sur 	It 	revenu 	cuigibles ............................ 

22 
1.246.998 1.232,67 5 1,175.728 1.208.173 1.208.272 23 

1,179 1.078 1.013 5.957 6.852 24 
1.023 1.012 1.155 1,336 2 25 

20,301 20,301 20.301 20.301 19,451 26 
136.703 153.241 167,211 135,758 152.372 

Delle 	0 	long 	lerme 	..................................... 

27 

2.221,448 2,190,997 2,272,465 2,736.447 2,392,237 

Impôts 	sur 	It 	revenu 	reporlOs 	............................ 

28 

A 	l'Olranger 	......................................... 

kevenus 

Emprunts 	bancaires ................................... 

Efl'ets 	a 	payer 	........................................ 

Total, pussif et auulr des allonauires ................ 

InidrOis ci Irais de service mOnte,: 

.. 

42,837 148.009 136,812 I 15.418 52,441 29 
30 

- 31 
- 32 

- 

BdnCficcs 	non 	rOpartus 	............................. 

33 
4 i 3 9 34 
- 35 
- - 36 

2.246 2.015 2.089 427 1.886 37 

145,087 150.027 138.924 139,854 154.327 

Financement des ventes de firm ......................... 
PrOts 	aux 	crtreprises .................................. 
Prêt, 	personncls 	...................................... 
Prêt, hypolhdcaires 	résidentiels 	......................... 
Contrals dc 	localion 	.................................. 

3$ 

Autres 	Clement, 	du 	passil 	............................... 
Capital 	actions et 	surplus d'apport 	................. 

Autres 	.............................................. 
BOnéfices 	aupres 	des 	filiales .............................. 
Aulres 	revenus ......................................... 

Dipeuts 

IntCrCts contractds. 
47 28 36 404 183 39 

2.820 1,966 1.975 2,356 1.593 40 
26,859 20.329 17.986 19.574 22,430 

Financement des sonIc, an dOlail 	...................... 

41 
33.108 35.706 34.625 33.975 38.069 

Banqueu 	............................................ 

42 
38 8 3 84 - 

Hillel, 	0 	court 	lermc ................................. 

43 
14.385 12.518 11.464 15,462 13,957 44 
49,141 46.198 44,705 57.429 $1,898 45 

126,399 116,753 110,794 129,284 128,130 

Total des 	rese 	................................. 

46 

18489 33,274 28.130 10,570 26.197 Be.eq.ces act asani i.potu sac I. mean Cl trausaclioss 47 
extraordinaires. 

8,919 16.825 14.224 6,326 11.844 

Sociélfis 	mOres 	...................................... 

48 
253 - 101 - 65 - 882 868 

Dcltes 	a 	long 	lerme 	.................................. 

49 
- 13 - 	2 - 	I - - 

Autres 	............................................. 
Provision pour crOanccs douteuses ........................ 

9. 304 16.538 13.970 8.126 13.185 

Autres 	dOpcnscs ....................................... 

Tolal des dipenses ............................... 

lrnpOlstar 	Ic 	revcnu 	enigibles ....................... 
ImpOls 	tar 	Ic 	revenu 	reporles 	......................... 

8411CC 	we .................................... 

. Revenus 	cnlraordinaires 	.............................50 

Reasohgneme.is sapptdssentaires 

40 - 20.174 40 Dicidesd., dêclarês 52 
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TABLE 36. Financial Corporations, Acceptance Corporations Associated with Car and Truck Manufacturers 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity. Revenues and Expenses 

1985 1986 

l2 3I4 t2
31 

4 

thousands of dollars - mtlhers de dollars 

Assets 

I 7.695 11.188 12.813 18,072 4.772 12,872 7,885 3,661 
Accounts and notes receivable: 

Retail sales financing: 
2 2.11.000 2.361,658 2.528.412 2,661,040 2,929,843 3,250,111 3,458,027 3,595,954 
3 Consumer 	... .................................... 1,136.252 .469,275 1.691,662 1,791,923 2,069.364 2.455,504 2.800.943 2,887,782 
4 1.973.597 1.923,240 1.910.582 2.024,700 2,697.405 2,961,635 2,613,437 2,637,519 
5 Business 	loans 	..................................... 39,132 41,958 45,237 48.954 65.500 72.521 75.164 87,145 

Personal loans: 
6 Small 	Icons 	...................................... - - - - - - 
7 1.946 1,974 1.952 1,781 2,061 2,447 2,823 3,084 
8 Residential 	mortgages ............................... - - - - - - - - 
9 Receivable under tease contracts ....................... 291.802 358,900 411.274 487,565 565,601 660,591 746,124 702,333 

10 122.416 114,353 100,350 114,362 66,025 189,578 148,558 167,890 
II 

Industrial 	and 	commercial 	........................... 

- 52,578 - 57,685 - 59.874 -63,338 - 69.589 - 75.847 - 84,170 - 89.930 
Investments in subsidiaries: 

12 6,150 6,445 6.532 6,606 9.914 12,057 12,142 12,239 
13 11.887 10.834 8.199 8.015 8,833 9,357 3.411 115.433 
14 

Other 	receivables .................................... 
Allowance for doubtful accounts ....................... 

53,062 52,818 52,818 61,379 61,001 60.968 106,595 65.314 
IS 47.836 49.828 53.721 60.307 81.615 93.214 87,875 86,280 

16 5.750.177 6,345,786 6,764,278 7,221,366 8,592,345 9,705,008 9,978,814 10,274,704 

Cash and demand deposits ............................... 

Wholesale 	financing ................................... 

liabilities and shnre6oiders' equity 

.. 

.. 

17 

Other 	............................................. 

Bank 	loans ........................................... 87.772 

..

.. 

186,022 203,544 181.499 240,985 243.015 190,560 197,446 
18 2.995.760 3,543,938 3.805.823 3,862,080 4,875.587 5,438,863 5,185,893 5,211,685 
19 164.078 166,428 173.422 181.842 217.293 259,556 293.009 292,455 
20 

Shorl'term 	noles 	...................................... 
Accounts payable 	..................................... 

- 2.411 3.575 10,100 13.124 5.236 10.339 24.966 30,181 Current income taxes .................................. 
Owing to parent and affiliated companies: 

21 In 	Canada 	......................................... 429.210 393,818 341.150 197,284 348,220 463.455 581.358 403,485 
22 19,840 22,817 46,400 48.398 64.270 63.420 81.435 64.207 
23 

Oatstde Canada ..................................... 
1,349.947 1.412.825 1.550,348 2,096.234 2.176,645 2,499,536 2,824.904 3.344.023 

24 
Long 	term 	debt ....................................... 

15.370 12,185 2,306 11.806 9.325 10,555 15.259 25,800 
25 

Deferred income taxes 	................................. 
666 655 758 748 1,590 2.319 1.927 3,772 

26 402.216 406.184 407,719 411.285 423.638 463.910 510.910 443.231 
27 187.729 197.339 210.708 217,066 229.556 250.040 268.593 258.419 

28 5,750,177 6,345,786 6,764,278 7,221,366 8.592,345 9,705,008 9,978.814 10.274,704 

Re,eases 

Interest and service charges earned: 
29 111,729 126.685 137,625 146.426 160.166 185.051 205,219 213,538 
30 44,724 46.953 47,112 48.154 62.987 75.602 65.495 74,290 
31 1,572 1,512 1,495 786 872 575 724 1,156 
32 90 86 78 83 89 100 ItO 124 
33 

Shares ............................................. 

Personal loans 	...................................... 
Residential mortgage loans ............................ - - - - - - - - 

34 

Advances 	.......................................... 
Other tnvestments ..................................... 

9,087 10,899 17.146 16.829 19,750 24,499 28,558 30,802 
35 

Other 	assets .......................................... 

572 123 83 51 369 515 601 887 
36 

Total assets ..................................... 

Other .............................................. 
Income from subsidiaries ............................... 388 396 328 271 73 103 85 97 

37 Other revenue 	........................................ 2,000 1.977 2,345 4.884 3.829 3,439 3,336 5,601 

38 170,162 188,631 206,212 217,484 248,135 289,884 304,128 326,495 

Other liabilities 	....................................... 
Share capital and contributed surplus 	.................... 

Espcuoes 

Retained earnings 	..................................... 

Total linbilitie 	and shareholders' equity ............. 

Interest incurred: 
39 Bank 	.............................................. 5.108 3,399 4.112 3,433 5.772 6,671 5,061 4.905 
40 72.863 86.955 87,908 88,680 113,496 123.527 119,305 113.417 
41 Parenl companies .................................... 3.969 3.013 5.762 6,153 7.361 7,714 8,181 8,067 
42 

Retail sales financing 	................................ 

46,827 48.065 48.454 57.740 64.474 70.446 73.332 84.074 
43 

Wholesale financing ..................................
Business loans 	...................................... 

- - - - 417 767 621 912 
44 

Leasing contracts .................................... 

3,206 5,923 5.911 7,525 8,764 9,886 13.100 15.657 
45 22,515 23,343 28.768 28,854 27.651 31,501 35,998 49,346 

46 

Total revenue.................................... 

154,488 170,698 180,915 192,385 227,935 250.512 253,598 276,381 

47 Net i.ea.,e befoee l.car taxes and extroordlry 15,674 17,933 25.297 25,099 20,200 39,372 50,530 50,114 
trinnactloim. 

48 

Short'term 	sates 	.................................... 

6,565 11,489 11,810 12,110 9,302 18,157 22,872 13,797 
49 

Long-term debt 	..................................... 

Deferred income taxes ................................. 530 - 3,273 121 - 500 -408 851 1,652 10,541 
50 

Other ..............................................
Provision for doubtful receivables ........................
Other expenses ....................................... 

Extraordinary 	transactions ............... . ...... . ...... - 35 - 40 - 30 - 32 - 32 5 - 16 

I 

Total expesseu 	.................................. 

Current 	income taxes .................................. 

8,544 9,677 13,336 13,457 11,271 20,369 26,006 25.792 Net Iticoese ..................................... 

Suppiemeutary information 

. 

Ths,dends dcdarcd 	... 	 .. 300 1.81 100 7.676 37169 
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TABLEAU 36. Sociétés flnancières, Sociétés de credits associées avec fabricants d'automobiles et de camions 

tuts financiers trimestriels - Estimations de radii, du passif. de 'avoir dcs adtionnaircs. dcs revenus Cl des ddpenses 

1987 1988 

1 2 3 4 I 2 3 4 
 No 

thousands of dollars - millicru de dollars 

Actif 

7664 6,763 14.852 13,572 15,462 Encaisses 	ci 	dhpdis 	A 	vue ........ 	........ 	....... 	....... I 
Effois ci billets 	r000voir: 

Financcmcnt des yenta au detail: 
3,708,263 4,232,258 4,458.291 4.739.505 4.961.832 2 
2,939.980 3.277.665 3,601,056 3,566,716 3,570,429 3 
2.871.911 2,848,616 2,829,999 3,256,715 3,722,758 4 

96,862 103.482 206,504 172.133 165,520 Pr8ts 	aux 	entreprises ................................ 
PrEts personnels: 

- - - - - 6 
3,397 4.033 4,013 4,436 4.300 7 

.. 

- - - 165 165 8 
764.207 821,038 861,286 966,483 1,043,481 9 
190.868 257.379 230,698 274,402 376,030 

Pe6ls 	prCls 	........................................ 

10 
- 94,714 - 102,930 - 109,116 - 115.694 - 117.465 

Autres 	............................................ 
Hypothêo3uev 	résidenlielles 	............................. 
A rcccvoir en verb 	dc contrals de credit-bail ............. 

Provisions pour ercancen doutcuses .................... II 
Autres 	efTcts 	9 	recevoir ................................ 

Placements dons Its liliales: 
9,189 11,356 11.448 11,332 11.593 12 

150.632 203.122 256,787 308,596 230,955 IS 
54.130 71.170 48,145 134,701 110,326 14 
93,111 98,383 98,296 105.935 125,138 IS 

10.795,500 11,832.335 12.512,259 13,439,197 14,220,524 IS 

Auirev 	elements 	d'actif .................................. 

Pansif ,t .com des .vlioarn.irrs 

227,831 I 46,635r 201 ,989r 265,487 214,959 

Total 	do 	I'actif 	................................... 

Emprunis bancaires ........................... 7 
5,509,495 6.276,102 6.119.370 6.956.589 7,486.906 Effets a court terme 	 . . 8 

327.568 318.709 390.847 360.261 366.625 FIlets 9 payer 9 
23,063 28.140 36.069 53.155 10.129 20 Impdts nor Ic revenu enigibles ........................... 

Dü 4 Ia socidtd mere ci aun soiC1és affihióes: 
571.248 566,215r 690,203r 331.039 348,317 Au 	Canada ......................................... 21 
60.556 355 397 508 lOS 22 

3,523.849 3.725,814 4,270,586 4.602,640 4.866.151 23 
17,699 17,877 20,510 6,793 26,166 

Induslriel 	ci 	commercial 	............................. 
Convammaleur 	..................................... 

24 
- - 1,704 - 2,175 742 14,853 

Financemenl des venles de gras ......................... 

25 
544.231 444,231 444.231 499,201 499.688 26 
'59,960 309,947 340,232 362,782 386.625 

A 	l'Cirangcr 	........................................ 
Delle a 	long terme .................................... 
Impdts sue Ic revcnu 	rcportcs 	........................... 

27 

10.795,500 11,8324335 12.512,259 13,439.197 14.220,524 

Aclions 	......................................... 
Ayancev 	....................................... 

Auire.v 	placements an 	Canada ......................... 

Autres 	lCmenis do 	passif 	........................... 

28 

.. 

Recesius 

IntCrdts ci frois do vervice mCrites 
215,735 228,426 249,790 262,137 274.897 29 
68,974 71.616 70.207 71.660 75.134 30 

806 856 1.019 2,033 2.140 31 
129 116 133 145 158 32 

- - - 9 2 33 
29,922 30.928 33,460 36,740 38,518 54 
2,285 1.456 3,276 2.790 2.932 

PrCts ann entreprises ................................. 

35 
544 94 92 84 61 

PrCts 	personnels ..................................... 
Prdts hypothdcaires résidentiels 	........................ 

36 
5,996 8,236 9.325 11.560 11.538 

Contrats 	do 	location 	................................. 
Aulres 	............................................. 

37 

324,391 341.728 367,302 387.150 405,380 38 

Capital aciions ci surplus dappori 	............... 

Réndfices 	non 	repartis ................................ 

Total, passif ot anode den ielionnlres ............... 

Bdnefices auprbs den filiales .............................

Total den ronenus ................................ 

IntCrlis coniractés: 
4.790 4.843 7,541 5,747 5.960 

Autres 	rev000s ........................................ 

39 
101,647 108,270 131,150 151,475 148,266 40 

11,761 12,122 12,345 11,205 11,622 41 
90,208 94,546 101,464 114,867 127,773 

Financement des ventes an dCiail 	................ 
Financomerit des venics do gras ....................... 

42 
2 5 - - - 43 

13,265 6,332 15.152 18,716 18,055 

Bonqucn 	........................................... 
Iiillcis 	a 	Court 	lermc ................................. 

44 
37,661 41,194 39,757 40.821 39,981 

Socidlés 	mercy 	...................................... 

45 

259,334 277,312 307,409 342,831 351,657 46 

65.057 64,416 59.893 44.327 53.723 Bénélices .01 anaat ipôts sue It reseat i el trausactlo 47 
e,draordi.aires. 

39.188 30,914 27.069 24,622 6.370 48 
- 6.969 675 2,490 - 5.010 19,347 

f3ctics 	long terme 	................................. 

49 
5 211 - 3 1,391 

Auircs .............................................
Provision pour créancas doatcuscs ......................
Autres depcnscs .............................. 

50 

32,843 32,616 38,334 24,712 26.415 

Total den dCpenne. ............................... 

lmpôts nor Ic 	rcvenu enigibles ........................... 
lmpdis nor 	Ic revenu 	reportes 	........................... 

SI 

Revenus 	esiraordinaires 	................................ 

lténfiftce net ..................................... 

Renseigicemeitls supplémentaires 

10.100 . 1.600 . flivid.'ndrs deloes's 	..................... 52 
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TABLE 37. Financial Corporations, Acceptance Corporations Associated with Farm Equipment Manufacturing 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

1985 1986 

lI 2 I 34  t I 2 I 34  
thousands of dollars - milliers de dollars 

Assets 

I Cash and demand deposits 19,200 19.472 39.003 11.586 12,725 8,386 8,910 5.428 
Accounts and notes receivable: 

Retail sales financing: 
2 Industrial 	and 	commercial 	............. ... 	........ 263,718 278,890 288.965 319.267 243,423 67,222 150,393 142.694 
3 Consumer 	... 	........................... 	........ - - - - - - - - 

4 
. 

84,064 39,438 54,410 41.108 43,263 47,698 42,496 44.908 
- - - - - - - 

Personal loans: 
6 - - - - - - - 

7 
Small loans ........................................ 

- - - - - . - - 

8 
Other .............................................

Residential mortgages ................................. - - - - - - - - 

9 19,440 20.522 21,241 22.629 22,548 22.850 22,967 23,092 
10 Other receivables .................................... 429 1.651 1.573 1,068 1.088 1.386 1,119 847 
II - 2,857 - 2,825 - 2,645 -2,442 - 1,852 - 1.859 - 1.826 - 1.846 

Investments in subsidiaries: 
12 - - - - - - - - 

13 - - 1.215 3.498 2.265 7.338 8,910 9.141 
14 

Advances 	.......................................... 
Other investments ..................................... - - - - - - - 1,045 

IS 2.416 1,375 1,314 1.224 1.214 1,206 1,407 1,517 

16 Total 	assets .................................... 386,410 358,323 405,104 397,938 324,674 204,227 234,376 226.826 

LiabIlIties and ubarebolders' equity 

17 17,839 17,960 34,360 36.251 38,000 36,392 41,135 48.114 
It Short.term notes ...................................... - - - - - - 

19 18.234 16,101 17,633 17.845 13.590 11.347 14.564 9.984 
20 - 1,042 

. 

- 1.797 - 1,097 -918 - 767 - 632 - 180 - 273 
Owing to parent and affiliated companies: 

21 In Canada 	......................................... 842 4,004 - 244 - - - - 

22 249,486 214,652 243,551 230,641 157,010 181,815 150,026 138.841 
23 Long term debt ........................................ - - - - . - - 

24 1.643 2,049 1.182 -861 771 755 - 214 - 12 
25 Other 	liabilities 	....... 	................. 

	
.............. - - - - - - - - 

26 
. 

29.861 30.641 31.364 33.028 3.4,274 34.985 35,375 35,956 
27 69.547 74.913 70.111 81.708 81,700 - 10.435 -6,530 - 5.784 

28 386,410 358.523 405.104 397,938 324,674 254.227 234.376 226,826 

Revenues 

Wholesale financing .................. ................ 

Interest and service charges earned: 
29 

Business 	onus 	....................................... 

7.931 7,910 7,881 7,820 5,235 4,628 4,385 3,304 
30 6.625 5,368 3,986 3.452 2,700 3.016 2,693 2,565 
31 

Receivable under lease contracts .......................

Allowance for doubtful accounts ....................... 

- - - - - - - - 

32 
Business loans 	...................................... 

- - - . - - - - 

33 

Shares ............................................. 

Personal loans - ..................................... 
Residential mortgage loans ............................ - - - - - - - - 

34 617 723 594 793 782 734 695 732 
35 

Other assets .......................................... 

Other ............ 	. 	................................ - - - - - - .. - 

36 Income from subsidiaries ............................... - 

. 

- - - - - - - 

37 Other revenue 	........................................ 

. 

166 416 374 922 305 261 352 435 

30 

Bank 	loans ........................................... 

Accounts payable 	..................................... 

Total revenue.................................... 15.339 14.417 12,835 14,987 9,102 8,639 8.125 7,036 

Current income taxes .................................. 

Outside Canada .....................................

Deferred income taxes .................................

Share capital and contributed surplus .................... 

Expenses 

Retained earnings 	..................................... 

Total liabilities and uSarebolders' equity ............. 

Interest incurred: 
39 Bank 	.............................................. 557 490 593 894 1,046 978 901 1,000 
40 - - - - - - - - 

41 6.796 6,486 6.912 8,573 4,990 3.649 4,368 5,041 
42 

Retail sales financing 	................................ 

- - - - - - - - 

43 

Wholesale financing .................................. 

- 26 13 10 2 - - - - 

44 
Other ......... 	.... 

	... 	
.... 

	.... 	. .......... . ......... 815 110 - 147 389 141 138 61 173 
45 

Leasing contracts .................................... 

1,585 1,762 1,951 2,167 .963 1,954 1,685 1,815 

46 9.727 8,861 9.319 12,025 8.140 6,719 7,015 8,029 

47 Net income before incense taxes and extraordinary 5,612 51556 3,516 2,962 962 1,920 1 1 110 - 993 

Shart-term notes 	.................................... 

tnau.satlinna. 
48 

Parent companies ....................................
Loag'term debt ..................................... 

- 107 . 328 1,037 337 92 194 1,810 - 

49 314 406 - 867 - 177 - - 16 - 969 202 
50 

Provtsion for doubtful receivables ........................
Other expenses 	....................................... 

- 1,815 

. 

- 142 - 148 - 786 842 656 3,548 1,048 

SI 

Total expenses 	.................................. 

Current 	income tases ................................. 
Deferred income tunes 	................................. 

3,590 5,336 3,198 2,016 1,712 2,398 3,817 - 147 

Estraordinary 	transactions ................... ....... .... 

Net incense ..................................... 

Supplenientaey Information 

52 Dividends declared ................................... 30 - - - - - - - 
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TABLEAU 37. Sociétés financières, sociétés de credits associées a'ec fabricants de matériels agricoles 

Etats financiers trimestriels 	Estimations de l'actif, do passif, de I'avoir des actionnaires, des rcvcnus et des dCpcnscs 

1987 1988 

l I 23 1 4  

thousands of dollars - mutters de dollars 

Anti 

6347 8998 3.590 6.679 4.953 I 
Effets ci billets C reccvoir 

Financemeni des venics au detail 
98,609 81,620 74,755 71,557 51,081 2 

- - - - - 3 
41,573 36.583 27,953 29,212 37.402 4 

- - - - - 

Encaisses 	ci 	depots 	a 	sac 	... ................. .......... 

5 
PrCts personncls: 

- - - - - 6 
- - - - 7 
- - - - 8 

23.447 23,901 25,956 26,958 25.91 5  9 
868 626 545 396 133 10 

- 	 .438 - 1,403 - 1 1487 - 596 600 Provisions poar crCanccs doulcasca 	. ................... II 
Placements dans Ins filialci: 

- - - - 12 
14,116 15.283 18,260 6.556 - 

Prits 	ass 	entrnpriscs ................................... 

13 
- - .. - 

Pests 	prOts 	........................................ 

14 
1.350 1,304 1.257 119 90 

Indastricl 	ci 	commercial 	.............................. 
Consommaicar 	..................................... 

Financnmcnl des scales dc gras ......................... 

Autrea 	............................................ 
Hypothes5aes 	rdsidenitelles 	............................. 
A reccvoir en verta de conirals de credit-bail ............. 

15 

184,872 166,914 150,829 150,881 118,974 

Aaircs 	cffcis 	C 	rccevoir ................................ 

16 

Actions 	........................................... 
Asances .......................................... 

Aatrcs 	placements aa 	Canada ............................ 
Aatres 	ClCrncnis 	daciul .................................. 

Total 	4. 	I'nclif 	................................... 

Passii ci seal, des adlosnaires 

.. 

44.081 44.067 41.996 42.208 37,168 17 
- - - - - 18 

8,574 5,426 7,027 6.898 1.474 19 
61 907 - 477 442 442 20 

DC CIa sociCtd mere ci mix socidids affiliCes: 
- - -- - 21 

101.339 83,686 70,601 70,589 64.835 22 
- - - - - 23 

ISO - 802 399 - 143 II 

Emprants 	bancaires ..................................... 
Eficts 	C 	coart 	terinc 	.................................... 

24 
- - - - - 

Efl'ets 	a 	payer 	......................................... 

25 
6,262 36,50 3 36.810 5.000 26 

,295 - 4,873 - 5.527 - 6.195 9.944 27 

54,872 166,914 150,829 150.881 118,974 

Capital 	aclions et 	sarplas d'apport 	........................ 
Bdadfices 	non 	reparlis ................................ 

Toast, passt8 el asoir den actionnaires ............... 28 

Rexemes 

ImpOis 	sar 	Ic 	revena 	cuigibles ............................ 

InlCrCis ct frais de service menial: 
3,072 2.656 2.602 2.126 1.828 

Aa 	Canada 	......................................... 
A 	l'dtranger 	......................................... 

29 
2.972 1,308 803 758 651 

l2cttc 	a 	long 	icrrttc 	..................................... 
ImpOts 	sar 	Ic 	revena 	rcportds 	............................ 

30 
- - - - 

Aatrcs 	dldments 	da 	pasaif 	............................... 

31 
- 32 

- - 33 
752 728 761 757 650 34 

- 4 2 - 

Financemeni des scales 4. grsa ......................... 
Prdts 	aus 	cnircpnises 	................................ 

35 
- - - 36 

449 243 183 121 

Financemeni 	des 	ventes 	au 	dCtaiI 	....................... 

Prdtt 	personncls 	..................................... 
Pr6ts 	hypothdcaircs 	rcsidcniicls 	......................... 

37 

7,245 4,935 4,355 3,763 3,250 

Contrats 	de 	location 	................................. 
Aatres 	........................................... 

Bdne8ces 	aupr6 	den 	Chalet 	............................ 
Aiutres 	revenas ....................................... 

38 Total den reunim 	................................. 

Di p.es 

tntdrdts coniractds: 
935 894 977 957 1.114 39 

- - 838 388 452 40 
3,593 1,43 4 160 164 191 41 

- - - - 
- Dcltes 	a 	long 	terme 	................................ 42 

- - 350 - - 

Billets 	C 	court 	tcrme ................................. 

43 
ISO 78 195 162 63 44 

.388 1,468 1,341 1,325 534 

SociCtal 	mcrcs 	...................................... 

45 

6,086 3,874 3,861 2,996 2,354 46 

1,159 1,061 494 767 896 BCnCfices nil maul impCln ssr k retina el transaclion 47 
extruordinaires. 

505 1,050 - 610 1,079 - 

Banqucs 	........................................... 

48 
- 138 - 652 1.201 - 542 254 49 

413 848 - - - 

Aslres 	............................................. 
Provision 	posr crcanccs douleases ........................ 

50 

1,208 1 1511 —97 230 642 

Aatres 	6penses ..................................... 

Talal den aepense's 	............................... 

ImpOts 	san 	he 	revena 	cuigibles ........................... 
lmpOts 	sun 	Ic 	nevena 	nepontés 	......................... 

SI 

Rcvcnus rstraordinaircs 	. 	 . 	 ............... 

Bénéfke net ..................................... 

Rensetgn.me.Is supptèsne.laires 

- 1.308 148 251 Thriifrndev dEda,êa 	................ . 52 



I . B I 1 19. I inaricial ( ii rpo rat loris. Contra I \ccc sl  a icc' ( I rpt rat tort 

çl.:er Statements of Estimated Assets. Liabilities, Shareholders Lquit, Rcvcnucs and Expenses 

1985 1986 

1 
2I3 4 

1 I2 3I4 
thousands of dollars - mitlicrs de dollars 

Assets 

7,110 5,251 9,909 20,416 124,314 61,953 2,881 14.829 
Accounts and notes receivable: 

Retail sales financing: 
384.130 391,373 391.164 374.969 379,272 382,873 402,094 

84,033 
. 

99.451 93,004 97,065 91,833 77,51 I 71,708 67,065 
4 Wholesale 	financing ................................. .019.831 950.579 872.113 993.253 1.018.373 987.561 924,526 905.403r 

Business 	loans 	..................................... 2,740,518 2,798,079 2,906,621 2,961,958 2,834,888 2,736,251 682.306r 
Personal loans: 

68 - - - - - - 

- Other 	........................................... 231,253 242.120 124,567 93,385 29,188 17,662 18.734 10,348 
. 

86,184 
26,845 29.852 19,600 21,954 11,693 9,472 711 

Receivable under lease contracts ...................... 88,086 184,547 189,545 187,640 185,307 158,032 155,231r 
II: 

Cash and demand deposits ............................... 

29,736 48.887 55,355 37,877 40.010 54,362 27,779 
II - 55.572 45.803 - 39,274 - 31.987 - 30,672 26.238 - 21.919 - 17.056 

Consumer 	......................................... 

Investments in subsidiaries: 
2 Shares 	............................................ 

.2.,560,386 
.. 

. 

86,101 179.151 182.269 175,972 185,568 201.791 243,644 233,176 
H 

Small 	loans ........................................ 

	

Advances 	...... 	................................... 2,999 54.849 80,670 415 419 12,490 16,954 22.914 
14 

Residential 	mortgages ................................51,401 

25,540 

.. 

27.988 34.729 32,063 38,242 28.301 44,242 18,481 
30,629 

.. 

29,403 24,766 25,793 25,910 23,499 22,282 142.218r 

H 

Other 	innesiments 	....................................... 
Other 	assets 	............................................ 

4,869.812 

... 

... 

4,912,304 035,491 4,966.660 5.067,573 4,835,700 4,664,042 2,665,499 Total 	assets ..................................... 

Liabilities and shareholders' equity 

I . 93,086 86,433 78,676 89,165 98,726 108,884 71,011 
I 2,994,175 3,071,628 2,875.813 1,768.999 1.320,778 1,138,410 1,268,258 1,539.891 
19 171,940 72,433 152.407 178.889 174,121 134,787 107,366 92.759 
20 10,685 - 7,834 - 16.673 - 16,924 - 28,999 -27,823 - 8,992 - 2,006 

Owing to parent and affiliated companies: 
21 521,538 641.475 635,401 2.012,166 2,604,157 2,586.980 2,345.089 251,276 
22 129,208 134,983 119.451 11,002 10.106 10,114 23,159 17,992 
23 477,477 4436,554 390.082 356,420 335,272 297,741 218,081 193,194 
24 22,374 25,118 23,276 18,442 17,804 17,739 17660 7,921 
25 

Other 	receivables ....................................41,390 

476 - 20 -834 - 3.261 750 1.055 -615 - 1.367 
26 238,464 240.098 337,830 341.256 327,925 328,643 528376 235.327 
27 239,471 234.783 232,305 220,995 216.494 251.438 256,976 259,501 

4,869.812 4,912.304 4.835.491 4.966.660 5,067,573 4,835,700 4,664,042 2,665,499 

Renews 

Indasinal and commercial 	..........................398.479 

In 	Canada 	........................................ 
Outside 	Canada 	..................................... 

Inleresl and service charges earned: 
29 Retail 	sales 	financing 	..................... 	......... 19,659 19,761 18,912 9,749 18.612 17,172 15,978 15,660 
311 30,657 30,113 20,300 25,701 30,047 32,645 29,002 27,767 
II 

Allowance for doubtful accounts ........................ 

77,256 80.169 82,081 79,366 80,849 91,195 77,549 67,201 
32 18,743 19,225 12,284 9,231 4.336 3,116 1,423 2,031 
33 1,864 2.008 432 1.198 739 424 311 26 
34 5,748 6,108 6,066 6,277 5,583 5,580 4,935 6,271 
35 644 739 534 278 26 108 II 14 
16 

Long 	term 	debt .................................. 	... 

5,918 6,929 7,003 1,870 10,355 8,746 8,019 9,242 
r 4,529 1,825 1,564 1,630 3.993 3,615 1,577 .599 

Rank 	leans 	...........................................85.374 
Short-term 	notes 	...................................... 
Accounts 	payable 	................................ ....... 
Current 	income 	lanes 	.................................... 

Other .................................................
Income 	from 	subsidiaries 	................................. 

Total 	revenue ................................... 165,018 166,877 149.176 145.300 154.520 162,601 138,805 119,811 

Deferred 	income lanes 	.............................. 	.... 
Other 	liabilities 	........................................ 
Share capital and coniribuled surplus 	................ ..... 
Retained 	earnings 	...................................... 

Expenses 

Total liabilities and sàare8olders' equity ............. 

Interest incurred: 
19 2,068 1.6.48 1.558 1.474 2,300 2.848 2.276 1,777 
40 Short-term 	nores 	.. ................................. 82,401 78.861 72,422 62.877 65,291 74.322 61.021 41.908 
41 8,979 

... 

8.735 7.412 13.670 25,796 27,685 20.154 23,744 
42 

Wholesale 	financing ............... .............. 	...... 
Business 	Icons 	....................................... 

11,360 10.309 9.478 8,261 8,422 7.828 4,769 4.845 
43 

Personal 	Icons 	........................................ 
Residential 	mortgage 	loans .............................. 

2,464 1.213 2.160 2.121 1.521 2,173 2.282 689 
44 

Leasing 	contracts .............................. ....... 

Proviuion for doubtful 	receivables ... .................... 11,268 5,223 21,075 3,442 7,063 2,214 1,868 1,266 
45 

Other 	revenue 	................ 	........ 	......... 	......... 

Other 	evpenses 	............. ......................... 32,817 36,654 36,103 56,518 29,780 29,827 30,465 37,901 

46 151,357 

. 

142.643 150.216 148,363 140,173 146.897 122,815 112.130 

47 

Bank 	................................................ 

Net income berore income taxes and extraordinary 13.661 24,234 - 1.040 - 3,063 14,347 15,704 15.990 17,681 
transactions. 

.. 

48 

Parent 	companies ...................................... 

Current 	income 	lanes 	.......................... .... ... 2,609 5,387 - 5,983 5,282 1.995 3,021 8,607 8,839 
49 

Long-term 	debt 	....................................... 
Other ................................................ 

Drfcrrcd 	income 	Lanes 	......... ....................... 2,020 2,145 4.058 - 5.236 -638 - 531 387 - 3.494 
- 

... 

... 

- 5,388 - - - 	11.653 24,254 - 2,002 4,718 

vi 

Total expenans 	.................................. 

Net 	Income 	.................................... 9.03 2 

.. 

. 

11,316 885 - 3,109 -661 37,468 4,994 17,054 

Extraordinary 	transactions .............................. . 

Supplementary informalica 

. 
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TABLEAU 38. Sociétés financières, sociétés générales de financement 

Etats financiers trimestriels 	Estimations dc l'actif. do passif, de 'avoir des actionnaires, des revenus et des dépenses 

987 1988 

2 3 4 2 3 4 
 Na 

thousands or dollars - milliers de dollars 

Actif 

9.748 2,503 4.912 4,722 12.493 Encaisses 	et 	dépilts 	A 	sac ............................. 
Lifets at billets a recCvoir 

Financement des yeasts au detail: 
384.264 343,624 309.924 324,035 353,019 2 
72,912 72,964 77,160 90,957 94,065 3 

984,301 981,230 525,209 641,326 698,371 4 
1,615,535 1,918,244 833 628 - 5 

PrOts personncls: 
- - - - - 6 

10,794 10,969 0,705 13,500 11,626 7 
483 394 275 464 587 Hypoth4ues 	residentielles 	..... ...................... S 

44,930 45,678 44,502 49,917 65,023 9 
17,329 18,770 724 747 30 Aui,res 	efl'ets 	4 	recevoir ............. ................. to 

- 16.938 - 17,661 - 	 7.728 - 16.691 - 17.925 Provisions pour creances doutcuacs ... ................. II 

Autres 	............................................ 

Placements dana lea fihiales. 

.. 

238.962 247,347 252,049 236,147 240,243 

tndustriel 	Ct 	commercial 	............................. 
Consommalcur 	..................................... 

12 
13,316 13,316 13,316 134.184 13,316 

F,nonccmenl des vcnica de gron ......................... 
Pr6is 	aus 	enireprises .................................. 

A rcccvoir on vertu de contrats de crédit'bait ............. 

13 
13.158 13.398 2.865 2.903 95 14 

143.701 142,414 132.107 133.510 140,824 Autres 	éléments 	d'actif ...................... 	.......... IS 

3.532,515 3,793,190 1,356.853 1,616,349 1,611,969 

Avances .............................................
Autres placements au Canada ............................ 

16 

..

.. 

Pelits 	prOts 	........................................ 

Actions 	............................................. 

Passlf et asoir des actionnaires 

.. 

81,240 81.766 81,850 231.294 125.622 17 
2,488,971 2,802,320 617,437 733,660 774.979 18 

107.008 121.356 39.987 76,996 48.046 19 
- 4.297 - 187 2.052 326 7.766 

Total 	de 	l'actlf 	................................... 

20 
DC a Ia sociCtC m6rc ci aus sociCtds ufllliées: 

281,085 193.494 32.149 52.493 02,496 21 
1.902 - 10.900 10.900 18.626 22 

108,972 101.108 68,572 56.411 72.113 23 
2,885 7,980 3,719 8,270 8.256 

Impãts 	sur 	In 	rescnu 	esigibles ............................ 

24 
120 54 898 - 4,837 4,871 

Emprunts 	bancaires ..................................... 

Au 	Canada ......................................... 

25 
'21.036 221,070 195,132 195,051 200,287 

Eltels 	4 	court 	terme 	.................................... 
Effets 	4 	pa)cr 	......................................... 

A 	l'Ctranger 	....................................... 

26 
t3,833 264.337 264.157 255,805 248,907 

Dctte 	a 	long 	terme 	.................................... 
Inspôts sur 	Ic 	rcvcnu 	reportés 	............................ 

27 

3.932,515 3,793,190 1,356.853 1,616,349 1,611,969 

Autres 	CIdments 	du 	passif 	............................... 

28 

Resenus 

tsterCts ci frais de service mdrités: 
16,044 15,125 15,307 16,675 16.174 29 
29,011 28.971 26,953 22,150 20.943 30 
26,976 55,501 41,858 1.326 1.252 31 

1,320 762 753 783 742 32 
47 22 24 20 18 33 

2,269 1,340 1,361 722 683 

Capital 	actions 	ci 	surplus 	d'apport 	........................ 
BdnCfiecs 	non 	rOpartis ................................... 

34 
- - 4 4 

Total. passif ci a.olr den acliounaires ................ 

35 
9.913 9,977 8,066 - 7.784 10.449 36 

10.344 10,403 9.307 8,702 8.053 37 

95.924 122,101 103.629 42,598 58,318 

Finaaccment des vestes au detail 	....................... 
Financement des ventes de gron ......................... 

BénCllces 	auprés 	des 	Sliates .............................. 
Autres 	revenus ......................................... 

38 

PrCts 	aux 	entreprises .................................. 
PrCts 	personnels ...................................... 
PrCts 	hypothecaires 	rCsidentielt 	......................... 
Controls do 	localion 	.................................. 
Autres 	.............................................. 

IkP- 

IntCrlts contracics. 
1.684 1.452 1.723 2.224 1.313 39 

44,370 53,695 $7,483 13,115 16.271 40 
1,736 1,177 1,267 5,142 3.036 41 
3,126 2,736 2,636 2,272 2,058 42 

883 737 488 191 113 
DcIIcs 	a 	long 	lerme 	.................................. 

43 
1.226 1.844 1.955 1.909 1,883 

Banquc' 	............................................ 

44 
24.530 28.444 36.364 17.467 17.202 

Billets 	a 	court 	terme .................................. 
SorsétCs 	metes 	....................................... 

43 

77.555 90.885 101.916 44.320 41.876 

Total den reneaua 	................................. 

Provision 	pour crdances doutcases ......................... 
Aulrcs 	dOpcnscs ................................... 

46 

18.369 32,016 1.113 - 1,722 16,442 

Total den dipenses ................................

Bé.éfices net a,nat lmpotn me It resins ci trataetions 47 
exlrnordusaires. 

4.019 5.038 - 1,799 - 513 2.974 48 
1.112 5,095- -4,222 3,782 - 14 49 

- - 5,347 1.072 504 

Autrcs 	.............................................. 

lmpóts 	sum 	Ic 	rcvenu 	emmigiblen ........................... 

	

Impfits sur 	Ic 	revenu 	reportés 	........................... 
50 

15.462 21,883 13,081 - 3,919 13,986 Si 

Revenus 	extraordinaires 	................................ 

Biniflce 	net ..................................... 

Renscignements suppleunentaires 

1,174 1,413 2.374 1,238 1,003 Dicidendes 	d4rla,4,r ................. 52 



I..BI.F 39. Financial Corporations, ('onsuiner Loan Corporations 

Quarterly Statements of Estimated Assets, Liabilities, Shareholdcrs' Equity, Revenues and Expenses 

1985 1986 

II 2 I 3 I 4 l 2 I 34  
thousands of dollars milliers de dollars 

Assets 

27,575 6.710 4.480 7.555 9.699 6.964 5.564 13,559 
Accounts and notes receivable: 

Retail sales financing: 
35,778 36833 37.101 36,531 37,338 38,280 39.168 42,733 

149,519 147.196 151.638 95.929 98.055 195.675 222.189 309,505 
3,950 3.382 - - - - - 

19,618 19.629 19.927 22.760 25,989 27,095 24,695 23,553 
Personal loans: 

6 	Small 	loans ...................................... - - - - - - - 

7 	Other ........ 	................................... 692,805 703,220 738,357 721,068 727,228 741,278 728,284 754,875 

Cash and demand deposits. ............. .................. 

560,366 535,572 498,281 504.431 489,238 490.871 498,546 515.464 
Receivable under lease contracts ...................... 2,178 1,432 1,260 1,181 1,141 1,095 1,190 1,104 

58,989 55,428 15.948 19,125 23,742 29.489 31,350 30.311 
- 80,722 - 82,426 - 83.257 - 82,056 - 82,988 - 84,437 - 64,905 - 66,622 

Investments in subsidiaries: 

...

... 
Residential 	mortgages .................................. 

73,358 74.675 93.115 79,564 83.295 87,275 91,049 92.701 
Advances 	......................................... 157,166 156.045 170,956 164,416 168,425 142,699 147.169 163.553 

65,322 13.579 10.360 15,406 58.353 3.750 818 330 
30,862 28,303 26.347 28.011 27.198 24.342 22,726 26.137 

1,796,764 1,699,578 1.6*4.513 1,713,921 1,765,713 1,704,376 1,747,843 1,907,203 

2 	Industrial and commercial 	............................ 

Liabilities a.d shareholders' equity 

58,076 37,095 36,696 55,727 62,094 52,072 41.155 45,688 
271,089 160,757 157,926 294,804 355,723 227,329 254,204 417,877 

II 	Allowance for doubtful accounts ........................ 

48,923 43,559 44,703 41.019 45,789 52.209 53,412 52,095 

0 	Other 	receivables ...................................... 

- 24,533 

... 

- 21,656 - 18,911 -6,871 - 14,916 - 17,911 - 15,610 - 6,371 

Consumer 	.......................................... 
4 	Wholesale financing .................................... 

Owing to parent and affiliated companies: 

Business 	loans 	........................................ 

132 132 132 3,455 132 132 - - 

Oihcr 	assets 	............................................ 

320,867 331.058 339,683 341.235 541,534 353,747 357,826 388,830 

Total 	assets ..................................... 

694,203 690.862 661,494 613.594 606.802 660,581 660,367 659,925 
. 9,308 - 8,828 - 9,893 - 10,103 - 9,966 - 10,793 . 7,148 - 8,817 

Shares 	......... 	................................. 	..... 

25 	Other 	liabilities 	........... 	........................... 19,278 22.428 24.123 26.628 16,569 19,247 4,361 4,719 

:4 	Other 	investments 	...... ..................... ........... 

109,097 

... 

108.992 09.082 109,069 109.066 109,204 108,067 09,508 

Sitort.term 	notes 	.................. 	... 	........ 	...... 	..... 
9 	Accounts 	payable 	....................................... 

73 	Long 	term 	debt 	......................................... 

26 	Share capital and contributed surplus 	....................... 
Retained 	earnings 	........ .............. 	..... 	......... ...328,940 335.179 339,478 245.364 252.886 258.559 291,209 243,749 

Bank 	loans 	.................. 	............ 	............... 

20 	Current 	income taxes ................................... 

2) 	In 	Canada 	........................................... 
72 	Outside 	Canada 	....................................... 

24 	Deferred 	income 	taxes 	.................................... 

1,796,766 1,699,578 1,684,513 1.713,921 1,765.713 1,704,376 1,747,843 1,907,203 7' 	Total liabilities s.d shareholders' equity ............. 

Re,eaues 

lritcrest and service charges earned: 
Retail 	sales 	flouncing 	............................... 10,380 12,336 11,064 20,959 14,313 14.470 14,326 15,605 

77 158 115 19 - - - - 

1,051 926 940 990 1.177 1,290 1,258 1,195 
43,123 48,938 42,372 36,645 46,046 45,946 46,847 45,390 

.... 

25,281 27,719 25,008 20,888 20.958 20,838 20,778 21,998 
146 21 71 49 36 71 38 37 

13,179 989 - - - - - - 

'a 	Leasing contracts ..................................... 

Income from subsidiaries ........... ................... 5,506 5,240 3,308 4,230 4.348 1.342 1,016 871 
Other ...............................................

Other 	revenue 	...................... ...... 	........... 1,688 1,627 882 647 9,260 5.077 3.544 3,604 
.. 

.. 

100,431 97,954 83,760 84,427 96,138 89,034 87,807 88,700 

Expenses 

Wholesale financing ...................................
Business 	loans 	....................................... 

'1 	Personal 	loans 	....................................... 

Interest incurred: 

.. 

Residenttal mortgage loans ............................. 

498 462 404 467 950 856 636 609 
4(1 	Short-term 	noses 	..... .............................. 7,355 6,446 5,870 4,843 9,090 6.532 5,329 6.306 
41 	Parent 	companies ......  ............................. 9,568 10,053 10,870 9,111 9,647 9.749 9.203 8,413 
42 	Long-term 	debt 	.................................... 19,966 22,907 20,144 18,782 17,884 18.573 18,906 19,006 

40 14 102 6 29 - 12 29 233 
44 	Provision for doubtful receivables 	................... .... 6,882 8,736 5,793 7,278 4.364 5,665 4,902 7,110 

Bank 	............................................... 

55,133 

.. 

.. 

38,708 32.216 32,761 37,895 37,108 31.950 32.428 

Total renunue.................................... 

43 	Other ................................................ 

.16 	Total expenses 	.................. . .............. 79,242 87,326 73.399 73,248 79,859 78.471 70,955 74,105 

45 	Other 	expenses 	........................................ 

47 	Net income before income taxes and entraordiaary 21,189 

.. 

10,638 10,361 11,179 16,279 10,563 16,852 14,595 
trins.etions. 

.. 

5.025 6,566 5.759 7,959 4,999 8.855 8,583 
41 	Deferred 	income 	taxes 	... ............................. 

.. 

. 

... 480 - 1,473 - 873 137 -67 - 498 - 	 .669 
Extraordinary 	transactions ............................. 2.911 1398 -885 - 1,252 214 130 -56 199 

46 	Current 	income 	tascs 	.... 	 ...... ..................... 8,674 

9,604 

.- 

6.321 4,383 5,041 8,397 5,761 8,439 7,880 Net 	incense 	..................................... 

Supplementary information 

. 

Dividend, 	declared 	.................................... 45 8 - 102,002 48 13 8 55,340 
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TABLEAU 39. Sociétés financières, sociétés de préts I Ia consommation 

lals tinanciers trimeslriels - Estimations de I'aclif, du passif, de I'avoir dcv actionnaires, dcs revenus et des ddpenses 

987 1988 

I21 34 
l2I3 4  No 

thousands of dollars milliers de dollars 

44110 

7,474 3,333 3,935 13,383 3.449 Encaisses 	et 	dépAla 	A 	sue ........................... 
Effets et billets a recevoir: 

Financement des ventes ass detail: 
45,530 47.876 55.341 61.778 67.022 2 

296,682 269,579 304,235 369,862 443.939 3 - - - - 4 
27,081 27.524 24,655 22,665 24,588 5 

PrCts personncls: 
- - - - 6 

760,083 774,183 796,325 833,216 1,000,234 7 
527,950 546.145 574,183 618.506 656.338 8 

952 983 871 827 790 9 
90,384 35,047 29,954 28.892 32.087 10 

- 67,356 - 68,469 - 69,140 - 74.786 - 75.808 Provoits pour crêances duuteuses 	.................... II 
Placements dans 	es tiliales: 

96,172 93.710 94.522 100,097 104.146 12 
176.389 192,133 214,091 244.115 240,536 Avances .................................... 13 

600 1.600 800 - - Autres placements au Canada 14 
27,124 25.102 31391 29.281 34.392 AttIres elements dactif IS 

1,989,867 1.948,726 2,060.983 2,247,836 2,531,713 

Industriel 	CL 	commercial 	............................. 
Consommatcur .....................................

Financement des ventes de gras .........................
PrCls aun enlreprises .................................. 

t'ciii,. 	prèts 	........................................ 

16 

Aaircs 	.......................................... 
Hypothcsucs rcsidentielles .............................
A rcccvolr en serts dc conIrals de credit-bail .............
Autrei, clTets a reccvoir ................................ 

P15510 ci flair des actionnaires 

.. 

42.344 35.336 35,027 36.950 30,381 

Aciions 	............................................. 

17 
545,179 452,163 460,225 599.299 545,575 

Total 	de 	I'actif 	................................... 

18 
49,790 55,002 65.675 60.634 58.758 19 

- 	7,177 - 7.657 - 7,883 - 4.165 - 2.382 20 

Emprunts 	bancaires .................................... 

DC a Ia societe mere ci aux sociCtés affihiecs: - - - 166.265 

FIlets 	a 	courl 	lerme 	.................................... 
FIlets 	a 	payer 	......................................... 

21 
64.457 123,07 8 131,331 143.781 138.295 22 

832.706 919.195 996.083 1.026.235 1.192,305 23 
- 9.014 - 8.875 - 8.888 8.822 - 8,739 24 

3.637 4.335 3.614 1.751 4.163 

Au 	Canada ......................................... 

25 
104,507 108,944 108.943 115.490 115.490 

A 	letranger 	......................................... 
Deite 	long 	terme 	287.429 .............................. 

26 
''ii .438 267.205 276.854 276.683 291.602 

Imptlts 	sac 	Ic 	revena 	enigibles ............................ 

27 

1,099.867 1,948,726 2,060,983 2,247,836 2,531,713 

lmpôts sat 	Ic 	revenu 	reportds 	........................... 
Autrcs 	cldments 	du 	passif 	............................... 
Capital 	actions ci 	surplus dapper! ........................ 

28 

Bdntficcs 	non 	rpartis .................................. 

Total, pasnif ci anon des actionnaire, ................ 

Renenus 

IntCrdts Cl fruit de service merités: 
17,864 16.569 17.536 19,739 21,804 29 - - - - - 30 
1.248 1.249 1.183 1.088 1,256 31 

49,289 
21.038 

48.485 
21.651 

50,080 49.598 
24.162 

54.540 32 

33 40 
22,419 

24 30 
24.719 

35 
33 
34 - - - - - 35 

4,832 5,232 6,087 6,242 7,428 36 
6.559 2.417 418 523 7,443 37 

100,883 95,643 97,747 101,382 117,228 38 

Dipenses 

I nidrCts contractCs: 
626 645 772 638 757 39 

10.301 9.134 9.246 10,641 12,095 Billets a court terme 40 
11.974 10,630 12,227 14,157 16,837 4! 
13.203 15,975 6.956 17,178 20,433 

Financement dcx vetoes as 	detail 	.................... 
Financcment den ventes de gras ....................... 

42 
200 167 224 18 23 

PrOls 	aux 	entreprises ................................ 

43 
5.492 5,327 4.982 10,790 10.538 

PrCts 	personnels ....................................... 
Prtts 	hypoLhecaircs 	rdsidentiels 	........................... 
Conirats de 	location 	.................................... 

44 
36,388 36,140 35.936 35.511 34.797 

AttIres 	................................................ 
Beneflces aaprcs des 	flltalcs ................................ 

45 

78,184 78,018 80,343 88,933 95.450 

Autres 	revenus ........................................... 

Total des renenim 	................................... 

46 

22,699 17,625 17.404 12,449 21,745 Binifices net flint impàtx sne In melon It Iraanactlosun 47 
enlrnordinaimes. 

11.326 8,100 8,241 5.846 11.690 

Banquet 	...................... .......... 

48 
- 	98 140 13 66 83 

SociCtés 	metes 	....... 	........ 	...... 	..... 	..... 	.... 
Detles 	i 	long 	terme 	.................................... 

49 
3,139 - 870 499 95 1.599 

Aulrcs 	................................................ 
Provision pour crdances douleuses ........................... 

50 

14,710 8,515 9,649 6,632 11,571 

Anlrcu 	dCpenscs ......................................... 

Total den dipennes ................................. 

Impâts 	sur 	It 	revena 	esigibles ............................. 

Bénillce 	not .................................... SI 

ImpOts 	sur 	Ic 	revens 	reportCs 	............................. 
Resenus 	cstraordinaires 	.................................. 

Reaseigaements s..ppld.neuilairess 

... 

52 
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TABLE 40. Financial Corporations 

Estimated Provincial Distribution of Retail Sales Financing-Consumer Goods 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.   

thousands of dollars - milliers de dollars 

I Newfoundland 	............................. .......... 32,902 35,741 37.706 44,558 52,192 53.731 59.697 70.298 

2 6.102 6,142 6.133 6.790 5.862 7.123 7.272 9,347 

3 144,146 158,951 166.395 89.547 189.060 97,667 210,095 240,317 

4 57,450 60,017 61.465 75.245 72,157 70.700 72,717r 84,602r 

5 

Nova 	Scotia ............................................. 

599.301 682,840 730,911 834,557 848,854 931.643 1,018,641r I,126,874r 

6 1,415,024 1.579,583 1.708,251 1.986,659 1,946,235 2,1 25.689 2,277.1 84r 2,528,481 

7 

..... 

52.680 165,978 170,305 192.203 189.018 197.914 221.862 230,579 

8 

Prince 	Edward 	Island ...................................... 

Saskatchewan ...... 	.................................. 35,259 150,753 160,035 77,490 180,897 191.056 210,511 232.567 

9 

New 	Brunswick 	........................................... 

Québec 	................................................ 

451.051 503,322 533,744 595,020 613,432 659.272 721.558 774,049 

10 

Ontario 	............................................... 

Manitoba 	................................................ 

British 	Columbia ................ 	.... 	... 	.............. 376,244 393,008 402,969 461,194 459,125 483.577 503,736 570.890 

II 

Alberta 	................................................ 

19.524 

..... 

19.230 17.279 16,705 19,129 18,160 17,185 17,834 

12 

Northwest 	Territories 	...................................... 

1.113 

.... 

1,084 .046 1,441 1.055 1.029 .240 1,578 

13 

Yukon 	................................................... 

Total of items 	Ito 	12 	............................... 3,390.776 3,756,649 3,996,239 4,581,209 4,577,016 4,937.561 5,321,699 5,887.416 

l, BI .F 41. Financial Corporation 

Estimated Provincial l)istribution of Personal loans 

1985 	 1986 

1 	 2 	 3 	 4 	 I 	 2 	 3 

thousands of dollars 	milliers do dollars 

I 78,199 74.613 74.506 68,107 69.661 71.358 75.433 

2 7.978 8,602 8,058 8,215 7.666 7,730 7,940 8,186 

3 

. 

87.310 

68,698 59,817 57,477 52,866 52,881 53,503 54,134 

4 53,463 50,001 49,283 45,197 47,339 48.305 50,244 

Nova 	Scotia ..........................................64,242 

Québec 	............................................. 197,867 169,549 154,995 135.983 133.322 139.143 141.447 

6 324.761 319.538 298,186 285,303 265.474 265.545 239.593 244.686 

7 

Newfoundland 	........................................73,570 

20.269 19,332 17,977 17,296 17,212 17.480 17,097 

8 

Prince 	Edward 	Island 	................................... 

20,8 99 17.427 16,075 13,471 13.916 13.119 14,868 

9 

New 	Brunswick .......................................48,085 

Alberl.0 	............................................. 02,188 

. 

.. 

97,141 95.861 83.912 86,547 88308' 91,490 94,441 

ID 

Ontario 	............................................... 

Munitoba 	............................................20,112 

77,182 81,114 70,914 67,452 65,014 64.598 67,024 67,487 

II 

Saskatchewan .........................................19,133 

Northwest 	Territories 	....... .......................... 

.. 

- - - - - - 

12 

British 	Columbia ....................................... 

Yukon 	.............................................. 1,491 

.... ...- 

1.524 1.118 1.039 856 877 886 892 

3 Total of 	team 	Ito 	12 	............................... ....,052 926 947,314 864.876 816,234 758,477 7613*7 749.841 768,915 
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TABLEAU 40. Sociétés financiêres 

Estimations de Ia distribution provinciale de Financcment dcs venlcs au détail-Riens de consommalion 

987 	 1988 

l2 3 4 	l 2I3 4 No 
thousands of dollars - rnillirrs de dollars 

65,403 61,646 64.442 72,974 Terre-Nease 	. 	 .... .,.,..,..... 

8,556 7,948 7.709 8.906 lle-du-Prince-douard .., 2 

229,336 233.270 253,527 291,579 Nouvclle-cicosse 

74,214r 72,757r 72,032 84,963 .. 4 

1,077.649r I.168,779r .291,047 1.369.304 .. Québec 	............................................ 

2,346,808r 2,469.349r 2,627,204 2.839,503 Ontano 6 

224.464 224,279 243,167 265,364 .. 

Nouveau-Brunswick ...................................... 

7 

222,875 226.516 255,189 274.993 8 

737,702 7113.769 829.509 866.626 .. 

Manitoba 	.......................................... 

9 

546,504 939.781 613,698 668.543 .. 

Sa,katchnwan ........................................... 

10 

19,978 19.146 20.109 24,967 

Alberia 	.............................................. 

II 

1.313 1.272 1.486 1,902 . 

Colornbic-Br,lannique 	.................................. 

Territoircu 	du 	Nord.Oucsi 	....... 	. .... ................. 

12 

5,554,402 5,828,512 6,279.119 6,769,624 .. 

Yukon 	.............................................. 

	

Tatal dn, pantes 	I 	I 	12 	.............................. 13 

987 

2 	I 

I 's,I I F ,4  1 41. SocItIe', fi,I;IIbciéres 

Estinitions de I,i distribution prvtuciaIc des prdls personneis 

1988 

3 	 4 	 I 	2 	3 	4 

thousands of dollars - milliers 4c dollars 

Terrc-Ncuvr 	................................... 

3 

4 

Québec 	................... 

Ile.du.Princc.douard ..................................2 

Nouveau-Brunswick ................................. 	... 

Ontario 	....................... 6 

Nouvelle-tcosse 	........................................ 

Manitoba 	...........................................7 

. 

0 

Saskatchewan .........................................8 

Colombie-Brilannique 	................................. 

Alberta..............................................9 

Territoires 	du 	Nord-Ouest 	....... ......... ............ II 

Yukon 

. 

.. 

12 

Tolaldcupostesl 	112 	.............................. IS 

	

73.657 
	

74,191 
	

76.344 
	

80.977 

	

8.385 
	

9.936 
	

9.097 
	

9.496 

	

53,591 
	

53,968 
	

55,032 
	

58,743 

	

51,104 
	

52.253 
	

52,291 
	

55,427 

	

143.690 
	

144,313 
	

147,271 
	

153,988 

	

246.940 
	

252,156 
	

259.302 
	

273.570 

	

17,512 
	

18.249 
	

19.185 
	

19.927 

	

15,350 
	

16,130 
	

16,851 
	

17.365 

	

95,125 
	

97.885 
	

101,067 
	

03,320 

	

68,759 
	

70.160 
	

73,542 
	

77.243 

	

963 	964 	1.061 
	

1,096 

	

775.076 	789.185 	811,043 
	

851.152 



I 	Bi.F 42. I'itiaitcial I.ca..ing ( orporatiun'. 

I: '::Iements of Estimated Asscts, Liabilities and Shareholders Equity 

985 1986 

thousands or dollars - mutters de dollars 

Aunts 

Cash and demand deposits: 
Chartered banks: 

I 11.441 4,811 12685 14.240 15,264 43.853 13,887 17.595 
2 20 2 2 13 13 4 45 

Olhcr institutions: 
.1 - -- - - 9 - - - 
4 

Foreign currency 	................................. 

4 2 II II II 5 5 - 
In Canada ........................................
Outside Canada ...................................

&ccOants and notes receivable: 
Retail sales financing: 

81,732 89,835 106,211 128.204 145.490 159.833 183.018 183,173 
- - - - - - - 

1,162 
Consumer .... ... ...... ... ...................... .. 

"Al 866 774 724 409 227 194 Wholesale financing ..................................
Bnsiness loans: 

48,927 48,278 46,145 45,795 46,422 39.886 39,582 39,171 
Capital and dealer loans ............................ - - - - - - - - 

1(1 248 247 - - - - - Mortgage 	........................................ 
Lease contracts: 

II Receivable ... 	.................................... 2,606.812 2,653,487 2,765,809 3,012,050 3.105,403 3,146.656 3,328,097 3,734,489 
2 

Canadian currency ................................ 

Residual 	value 	of assets 	. ........... ....... ........ 88,919 88,748 85.702 85.554 87.808 93,849 101.227 03.739 
3 3,909 1.889 2,544 3.047 2,686 5,707 6.949 8,190 

4 19.055 20,706 17.563 20,089 27,951 27.511 23,51 tr 19,601 
IS - 37.274 - 37.054 - 32.421 - 32,100 - 32,557 - 32.133 30.294 - 31.158 

Commercial .......................... 	............ 

Investments in Canada: 
16 13.000 - - - - - - - 
7 9.759 9,614 35.074 21.917 17.100 8,000 - - 

Bonds, debenlures and notes: 
Ill - - - - 2.342 - - - 
IS Provincial - - - - - - - - 
20 

Term deposits ....................................... 

- - - - - - - - 
21 

Canada ...................................... .... 
........................................ 

Corporation 	...................... 	................ - - - - - - - - 
22 

Municipal ........................................ 

2 2 2 3.552 4.460 3.552 3,552 2 Corporation shares...................................
Investment in snbsidiaries: 

23 Shares 	........................................... 

. 

961 976 987 992 8,405 11.123 8.589 959 
24 

Short-term bills and notes ............................ 

5.141 4.443 20.362 10.151 45,139 75,194 107.156r 75.944 
25 - - - - - - 

Investments outside Canada: 
26 - - - - - - - - 
27 

Advances .........................................
Other investments in Canada .......................... 

- - - - - - - - 
Term deposits, treasury bills and notes ................
Bonds, debentures, notes and shares ....................
Investment in subsidiaries: 

20 Shares ....................................... 	... - - - - - - - 
29 Advances ......................................... 840 1.771 4.327 7,048 7,914 7,944 8.845 8,925 

30 55,130 66.019 70,601 77.431 87.445 88.680 94,051 95,928 
.41 6.272 6.505 6.641 6,893 7.180 7,464 7,646 8,241 
32 

Industrial and commercial 	.......................... 

6.678 8.766 6,599 6,032 130 123 114 211 
33 

Unamortized dcbt discount and expense .................. 
12.688 14,886 13.132 11,684 23,492 22.231 23.386 30.024 

44 

Other receivables ....................................
Allowance for doubtful accounts ....................... 

Tolal aunts .............................. . ..... 2,935,426 2,984.927 3,162,842 3,423,364 3,602,831 3,707,900 3,919,552 4,295,273 

Repossessed property, equipment and vehicles ............ 

liabilities 

. 

Bank Loans: 
Chartered banks: 

:. Canadian 	currency ......... 	.............. 	... 	...... 148,482 162.689 170.220 181,227 225.800 254.462 278,953 310,913 
36 - - - - - .. - - 
37 

Foreign currency 	........ ...................... .... 
Banks outside Canada  ............................... - - - - - - - - 

Short-term notes: 
18 

Eqaipmenl in the hands of lessees .......................
Land. bnildings. etc ............................... ..... 

. 

386.374 354,440 430,667 547,272 452.764 534,279 551,573 582.850 
49 Foreign currency - - - - - - 

Accounts payable: 
40 696 112 800 - 2 - 353 370 95 22 
41 36.534 29,092 32,654 21,650 36,100 28,820 28,265 23,164 
43 

Other 	assets .......................................... 

29,265 

. 

31,561 37,252 54,417 41,753 32.167 48,018 46,465 

43 40,300 39.989 41,861 43,935 46.344 51,590 49,229 46.485 

Owing parent and affiliated companies: 
44 

Other .............................................. 

1.008,422 

. 

925.953 925,869 923,271 1,022,202 960,736 1,048,095 1,077,989 
45 

Income taxes 	......................................... 

724 6,601 6,581 5.852 13,872 13.333 15,395 12.904 
Long-term notes, bonds and debentures: 

46 

Dealers' crcdit balances 	.............................. 
Interest 	............................................ 

568.937 609.065 637,515 649.167 688.932 658,327 683,079 753.032 
47 208,115 210.773 181,854 204.944 244.344 252.591 252.406 305.429 

48 

Canadian currency ................................... 

1,302 1.295 1,288 1.280 1,273 1.265 1.258 1,250 
49 

In 	Canada 	.......................................... 

5,764 3.671 2,939 2.937 2,775 2.386 2,397 3,084 
50 

Canadian currency .............. ..................... 
Foreign currency 	.................................... 

158,814 164,083 173,262 194,238 205,990 214,074 227,735 254.372 
SI - - - - - - - 
52 

Outside Canada ..................................... 

Mortgages 	........................................... 
Deferred income 	...................................... 
Deferred income taxcu 	................................. 

4,445 5,007 5,308 6,215 5,912 3,908 4,700 5,288 
Minority shareholders' interest 	.......................... 
Other 	liabilities 	....................................... 

SareboIders' Equity 

Share capital: 

. 

53 132.569 212.802 297,922 297,922 309,076 345,539 339,539 341,056 
St 98,708 118,708 101,208 128,732 128,792 166.811 184.811 312,574 

55 

Preferred ...........................................

Contributed 	surplus ........................ ........... 18,470 18,470 18,470 20,133 19.394 19,082 19,540 30,545 
96 

Common ...........................................

Retained 	earnings 	.......................... 	.......... 87,505 
. 

92,616 97,172 140,174 157,841 168.900 184,462 187,851 

57 Total liabilities and shareholders' eqait, ............. 2,935.426 

. 

2,984,927 3.162,842 3,423.364 3.602.831 3,707,900 3.919,552 4.295.273 
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TABLEAU 42. Credit-bail 

tals financiers trimestriels - Estimations de l'actil, du passif el de l'avoir des actionnatres 

1987 19011 

h I 234  
I I 234  

thousands of dollars - millieru de dollars 

Aclil 

Encaisse ci dcpiits 4 cue 
Banques I chant: 

39,115 25,768 35,135 23,207 15,078 En 	monnale 	canadienne ........................... 
944 77 65 94 99 2 

Auircs tnshiutions 
- - - 3 
- - - - 4 

Elfets ci bdletu a rccevoir: 
Financcmcnt des vles au diitasl: 

178,259 172.153 170,334 173,605 181.308 5 
- - - - - 6 

175 141 123 3,823 - 7 
Prits aox cnzrepriscs: 

36.856 38,195 285.069 523,642 308.713 4 
- - 3.575 - 

En 	devises ilrangdreu 	................................ 

Press de captious ci prdts aun conceusionnalres. - 	 - 9 
- - 354 354 

AuCanada 	......................................... 

Hypothiicaires 	.............................. 	... Ill 

A 	l'dtranger 	........................................ 

Contrats de cridit'bail: 
3,765,143 3.8 	9,030 3,938.261 4.130,159 4.188.368 A 	reccvoir 	.. 	... 	........... 	...................... II 

03,703 112,755 121.285 119.237 122.768 

Industriel 	ci 	commercial 	......................... 
Consommatcur 	.................................. 

12 
1,364 1.034 1.650 1.216 10.374 

Financement des venles de gros ..................

Commerciaus 	.............................. 

Propriotis, materiel ci v6htcules repris pour debut 13 
de paicmcnt. 

29.572 28.402 31.620 26,925 20.715 

... 

14 
- 31,622 - 34,702 - 43.404 - 49,205 - 42.241 

Valrur 	risiduelle 	dci 	bicns 	........................ 
... 

IS 
Placements au Canada: 

- - - 5,975 16 
- 400 1,998 4,344 17 

Obligations garanlics on non ci elicit: 
- 219 219 Du 	Canada 	.......... 	............................ IS 
- - - 

DepOts 	a 	tcrmr 	....................................... 

19 
- . - - 

Billets 	ci 	elicit 	a 	court 	lcrmc 	........................... 

20 
- - - 

Autres 	elicit 	a 	recevoir ................................ 

21 
23 2 1,002 1,005 1.003 

Provisions 	pour crdanccs doutcuses 	....................... 

22 
Pl,iccincnts dans Its ñlialcs: 

3.077 5,111 5,186 4.771 4.634 Actions 	......................................... 
48,454 42.697 97,832 84,709 97,367 24 

- .. 25 
Placements hors du Canada: 

- - - 

Avances ...........................................

DepOts 1 terme. buns du Trésor et effeiu I coant termc 26 
- - - 27 

Placements dons les ñliales: 
- - 75 

Autres 	placements au 	Canada 	.......................... 

28 
S,91 8,925 8,925 3,443 58 29 

17,138 107,432 126,902 24,739 124,826 30 
8,491 14,110 14,365 15,665 13,870 31 

190 171 70 146 - 32 
cI1.489 44,904 113.053 114.099 112.208 33 

4.368,381 4,387.125 4,910,011 5,109,426 5,170,115 34 

Escomptes ci dCpcnses sun Ia dette non amortie ............. 
Autres 	Climrnts 	d'actiI .................................. 

Total 	de 	I'actlf ................................... 

Pir 

Emprunts bancaires: 
Banques I charte: 

335,169 363,452 702,338r 847,267 801,547 35 
436 390 343 295 - 36 

- - . 

En 	devises 	itrangiircs 	............................... 
37 Banquet 	hors du 	Canada 	.............................. 

bEets a court terme 
610,315 683.237 723,166r 695,694 831,445 

Des 	provinces 	...................................... 

En 	monnaic 	canadienne 	............................... 30 

.. 

- - . - 

Des 	municipaliuiis ................................... 
Des 	sociiuiis 	....................................... 

39 

Actions 	dcv 	soejdtiis ................................... 

Effets a payer: 
14(1 - 43 1,104 1,242 1,073 40 

31.292 24,765 27.527 40,416 32.177 41 
41.271 47,339 63.214 77.316 74,008 

Obligations garantles on non, elicit et actions ............. 

42 

54.136 57,044 61,774 57,052 61,661 

Actions 	........................................... 
Avances ........................................... 

MatCril dClcnu 	par Its locataires ......................... 

Soldes cndditeurs du 	marchand 	........................ 

43 

Terrains, 	édifices, 	dc ........ 	............................ 

lntcrit 	............................................. 

Dii a Ia sociiti mere Cl aus sociilés affiluiies: 
1,101.011 1,057,725 734,647 842.943 819,656 

Autres 	............................................. 

44 
9.108 14,160 13.667 9.004 2.665 

Impôis 	sun 	It 	renenu ................................... 

45 
Obligations peanuts oa non ci billets ii long lcnmc: 

736,955 773,419 1,126,356 1,115.649 988.434 46 
334.201 321.275 331.789 268.552 295.246 

En 	snonnaie 	canadienne ........................... 

47 

1,241 1,233 1.219 1.210 1,201 

En 	devises 	iirangiircs 	................................. 

48 
4,611 3,835 6,981 5.961 8,536 49 

252,901 269,618 280,890 291,641 293,073 50 
- - .. - 1.526 

Au 	Canada ......................................... 

St 
4,147 4,608 6,674 5,927 8.201 

A 	l'itranger 	....................................... 

52 

En 	monnale 	canadienne 	.............................. 
En 	devises 	etrangCres 	................. ......... . . . ... 

Annie den aelIou.aires 

Hypothèques 	......................................... 
Revenu 	différi 	........................................ 
ImpOls sur 	Ic 	revenu 	reponiés 	........................... 

Auires 	iiléments du 	passif 	.............................. 

Capita l.actions 
327.088 330.988 330,888 351,290 375,227 

Panlicipation des acitonnaires mtnonitaines .............. ... 

53 
311.361 207.470 257,454 270.420 266,784 54 

31,705 32.176 32,271 26,498 25.059 

Prisilegiecs 	........................................ 

55 
181.293 193.634 207.709 200.229 201,796 

Ordinaices 	.......................................... 

Surplus 	d'appont 	...................................... 
56 

4.368,381 4,387.125 4.910,011 5.109.426 5.170,115 

Biiniifices 	non 	rcpartls .................................. 

Total, p.ssif ci annir dcv aelionnaires ............... 57 
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TABLE 43. Financial Leasing Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

t2 I 3 I 41 I 23 I 4  
thousands of dollars - milliers de dollars 

Revenues 

Interest and service charges earned: 
I Retail 	sales 	financing 	............. 	.................. 2,493 2,449 3.310 3.610 4.413 3,048 5.527 5.512 
2 45 79 199 171 272 218 341 230 
3 1,182 1,396 1,014 570 1.001 740 992 267 
4 90,109 93.494 95,859 95.174 106,508 106,024 104,582 10.665 
5 321 477 527 738 207 359 577 485 

Interest income from investments: 
6 678 774 729 1,475 1,040 610 5111 2,649 
7 505 282 311 945 464 709 440 1.047 

Dividcnds: 
8 - . - - - - - 

9 42 42 49 47 45 47 66 40 
tO - - - - - - - - 

It 

.... 

7.530 9.341 8.513 9,245 11,677 9,935 10,560 0,503 

Other ................................................ 

Eqaity in income of subsidiaries: 
12 

Subsidiaries 	.......................................... 
Other ................................................ 

In Canada - - 55 9 115 - 

13 

Companies in Canada ................................ .. 

. - - - - - 

14 

Subsidiaries in Canada .................................
Companies outside Canada .......................... .... 

3,691 2.650 3.424 5,041 4,050 4.416 3,933 6.200 

IS 

Leasing 	contracts ................................. .... 

Outside 	Canada ..................................... .. 

Other 	revenue 	.................. 	..................... 

106.596 110,994 113.935 117.016 126,732 128.123 127.fl2 137,599 Total sesew 	..................................... 

Espenues 

16 

Business 	loans 	................................. 	....... 

Salaries 	......... 	........... 	......................... 5,373 5.636 5.738 5,748 6.210 6,814 7.274 7,966 
Interest: 

Ii 2.279 2.213 2,586 4,186 4,726 5,334 5.534 7,353 
18 

Whnlesale 	financing .................................... 

9,153 7.958 7.484 9,148 10,810 11,017 11.042 9,809 
19 26,053 26.773 26.297 24,006 24.714 26,858 24.204 24.391 
20 25.183 

.. 

25.488 26.610 23,876 24.829 26,161 26.127 26.776 
21 

Bank 	............................................... 

120 23 148 62 95 35 46 238 
22 221 241 213 290 157 176 351 541 

Rental income from leasing contracts ....................... 

Depreciation and amnrtization of: 
6.189 6.624 7.450 7,750 7,772 23 

24 
5,306 

278 
7.245 

294 313 
6.964 

326 351 369 375 460 
25 

Short'term 	notes 	..................................... 
Parent 	companies ..................................... 
Long'term 	debt 	..................................... 

Provision for doubtful 3,976 1.673 1.832 1,569 1,359 3,409 2.323 3.486 
26 

Other ................................................
Amortization 	........................................... 

9,320 9,718 10.286 12,323 11,494 11.448 11.339 11.689 

27 

Buildings and equipment 	............................... 

87.262 87.262 87.696 88,498 91.369 99,071 96,365 100,481 

28 

Other 	euponses 	........................................ 
receivables 	.......................... 

Total expenses 	.................................... 

Net Income before income lasts ......................... 19,334 23,722 26.239 28,518 35,363 29,052 31.357 37,117 

Income lanes: 
29 

qaipment in the hands of lessees 	....................... 

2,646 4.325 3,179 - 3,329 4,560 4,471 1.484 3,362 
30 5.967 5,673 7,886 14.669 10,833 9,243 12,023 11,498 

31 10.721 13,722 15,174 17,178 19.970 15,338 17,850 22,257 

32 

Curreni 	............ 
	

....... 

	........ 	..... 	

......... 

	

.. .. 

. 

193 
170 28 40 398 96 180 11.642 

33 

Deferred 	............................................. 

1,679 - 457 ' 	2.012 - 3.431 185 - 582 - 682 
34 

Net Income before extraordinary teansacliona .............. 

Realized 	gains(Iossen) 	.................................. 227 
Other 	transactions ..................................... 
Deduct other tax applicable no eu;raordinary items 197 

. 

- 	 8 65 53 - 135 - - 5.576 

35 Net 	Income 	.................................... . 0.558 12,231 14,680 15.153 17,072 15,619 17,448 27,641 

TABLE 44. Financial Leasing Corporations 

Quarterly Statements of Estimated Retained Earnings 

I 1985 
	

1986 

-r 
I 	2 

I 84.629 87,505 

Deduct prior period adjustments: 
2 942 16 
3 

	

Opening 	balance 	...................................... 

	

Income 	taxes 	.......................................... 
50 Other ..................................................

Add: 
4 Net 	income ......................................... 10.558 12.231 

Deduct 
5 	Dividends declared .......................... ..........5,967 	7,050 
6 	Other adjustments .....................................723 	 54 

7 	Closi.g re4ai.ed earnings........................... 	87. 

	

. 505 	92,616 

I 1 12  I 3 I 
thousands of dollars - mittiers de dollars 

92,616 97.172 140.174 157,841 168,900 184,462 

- -468 1,419 - 9 - 	 IS -525 
- -186 -t - 79 87 

14,680 15,153 17,072 15.619 17,448 27.641 

6.810 3.491 2.743 4.030 3.067 3.342 
3,314 - 30.686 - 4.756 539 - 1.245 11.348 

97,172 140,174 157.841 168.900 184.462 187,851 
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TABLEAU 43. Credit-bail 

Etats financiers trimestriels - Estimations dcs rcvcnus ci dcs dépcnscs 

1987 	 1988 

I 	I 	I 
2 3 4 I 2 3 

__________________ 
4 

______________________________________ No 

thousands or dollars - milliers de dollars 

Re,eu 

Intéréts ci lenin de service mérités 
6.117 5.822 5,513 5,526 5,692 Fosancemenl des ventes as detail 

33 29 105 214 220 2 
596 619 6.243 1.270 1.305 3 

121.679 117,066 117,566 138.459 142.553 4 
426 428 420 870 896 Autren 	........................................... 

Inléréls provcnanl de placements: 
2,048 1,228 1,182 6,381 6.573 6 

379 672 967 1.789 151 7 
Dividendes. 

- - - - - 

F,nanccmcnl dcv senSes de gras ......................... 
PreEn 	aux 	entreprisen .................................. 

8 
74 122 52 30 - 

Contrats 	de 	credit-bail 	................................ 

9 
- . - - - 10 

11,394 12,135 16,747 22.026 12.872 Rcvcnu de credit-bail provcnanl de conlrats de credit-bail . II 

Avoir du bénCtice des filiales. 
31 34 61 2 2 12 
- - - - .- 13 

5,388 6.091 6,679 10,860 8.045 14 

148,165 144,246 155,535 187.427 178,309 Toal 	dcv 	revenas ................................. IS 

F,lialen 	............................................. 

Dipenscs 

8.668 0,727 9,598 11.773 10,510 

Autres 	.............................................. 

SoCtés 	as 	Canada ................................... 

16 

lilsales 	as 	Canada 	................................... 
SociClés 	a 	l'Clrangcr 	.................................. 

In IC rCl: 
7.690 7,724 14,170r 17.111 16.296 Ii 

11.765 0,368 12,052r 14,583 15.644 18 
25.164 23.859 14.147 27.327 26.255 19 
29.044 28,259 38.452 39.777 36.938 20 

1,010 1,017 1,560 1.919 4.176 21 
420 436 552 785 1.263 22 

DeprEciation et amortinsement de: 
10802 11,081 14.234 17,476 11,528 23 

454 511 513 892 416 

As 	Canada 	.......................................... 
A 	l'Ctrangcr 	......................................... 

24 
2,345 2,550 1.988 7.333 2.213 

Aalres 	revenus 	................................ 

SociCte 	mere ......................................... 

Pros,s,on, ponr crEanccs douteases .................... 25 
14,705 17,720 13.792 14.631 15.006 

DelIe 	C 	long 	termc 	................................... 
Autren 	............................................. 

Ansonlisnemenl ........................................ 

26 

.. 

112,067 112,232 121.058 153.607 140.245 

	

RCmunCralion 	................................... 

	

lmmcubles 	at 	matérial 	............................... 

27 

36,098 31.994 34,477 31820 38,064 

Banquen 	........... 	................................. 
Billets 	a 	court 	tcrmc .................................. 

Asters 	dCpenses 	....................................... 

TotnldnndEpcsns .................................. 

28 BC.é&e ne4 a,a.t lmpóta i.e k resins ...................

Impóis tsr Ic ravens: 
11.223 3.716 5.619 3,482 3,230 

Materiel dElenu 	par len locatairen ....................... 

Couranls 	........................................... 29 
7,788 12.873 11.588 13.428 4,699 30 

17,087 15,405 17,270 16,910 20,135 31 

577 11.242 960 42,272 933 32 
-18 .129 85 1,719 -217 

ReportCs 	........................................... 

33 
- 4,455 10.742 - 

BenEfice net .n.n( opCrntions ex(rnordinaires ............... 

DCduire astray impCts applicables sur las pastes 34 

Gains 	(oa 	perles) 	rCalisCs .............................. 
AulrcnopCrations 	................................... 

astraordrnaires, 

17,646 22,063 18,145 50,159 20,1451 Il4neIke 	nd. .................................... .35 

TABLEAU 44. Crédil-bail 

stats financiers Irimestriels - Estimations des bêncfices non répartis 

1987 
	

1988 

-r 
1 2 3 4 I 2 

thousands or dollars - milliers de dollars 

187,851 181.293 193.634 	207.709 200,229 

304 -489 	 -i 

17,646 22.063 18.145 	50.159 20,851 

73.730 8,076 4.457 	49,900 2.817 
-49,830 1.646 102 	7.740 16.467 

181,293 193,634 207,709 	200,229 201,796 

3 	I 	4 

Solde d'ouverture .......... 

DEdaire len redressements dcv pEriodes prEcEdentes 
Impéis nur Ic revenu ............................ 
Aulres......................................... 

Ajouler 
Bénétice net .................................... 	 4 

DEduire: 
Dividendes dEclares ............................... 	 5 
Autres rajunlements .............................. 	 6 

Itéss4lces non repantis C I. tin dii tnnnestre.......... 
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TABLE 45. Financial Leasing Corporations 

Quarterly Statements of Estimated Changes in Financial Position(I) 

1985 1986 

No 
thousands of dollars - milliers de dollars 

Socea of h.aaci.g 

I.Ie.It 

Net income before estraordorary transacttons ...... 	.... 10,721 13.722 15,174 17.178 9,970 15.338 17,850 22.257 

Add back expenses requiring no outlay of cash: 
2 221 241 213 290 157 176 351 541 
3 Depreciation 	................................. 	.... 5,584 7,539 6,502 7,290 6,975 7,819 8.125 8,232 
4 Proorston for tosoes tess write-nIPs . 642 - 19 - 4.633 378 - 450 - 425 - 1,818 843 
S 5,967 5.675 7,886 4,669 10,833 9.243 2,023 11,498 

Deduct transactions reqiaring cash outflows 
6 5.967 7.050 6.810 3,49! 2,743 4.030 3.067 13,342 
7 992 57 - 673 - 2 - 64 - 4.389 
8 Deduct equity in income of subsidiaries lcsu dividends. . . - - - - 53 9 115 - 

9 

Amortization ......................................... 

... 

14,892 20,051 18,332 34,8*5 34,689 28,112 33,2*5 34,418 

Deferred 	income 	taxes ..... 	.......  ... 	..... ....... 

External: 

.... 

Bank loans: 
Chartered banks: 

10 Canadian currency .............................. 8,29! 12,801 7,531 1.007 32.403 27.740 24.491 1 
II . - - - - 

12 Banks outside Canada ............................. - - - - - - 

Foreign currency 	................................. 

Short-term 	notes: 

..... 

13 Canadian 	currency ............. ............ ....... - 59.394 - 31.934 76,227 16.605 - 94.416 81.515 15,496 31.275 
14 

Drvrdends declared ................................. 

Foreign 	currency 	................................. - - - - - - - - 

Other ............................................. 

Net i.ten,aI nosrcm of flaanclng................... 

Accounts payable: 

. 

IS 516 - 781 688 - 523 - 331 37 465 -73 
16 - 7.442 3.562 - 11,004 14.599 - 7,050 - 1,440 - 5,101 
17 Other 	........................................... - 	 5,018 2.296 5,691 15,567 - 	13,126 - 8,755 15,851 - 1,533 

IS 144 -658 3,201 - 5,812 1.257 3,462 1.838 - 978 

Owing parcnt and affiliated companies: 
19 In 	Canada ............................. 	.......... 19 

.. 

- 84.212 1,893 14.293 70.213 -60,692 69.264 31,376 
20 Outside 	Canada 	.................................. 

. 

. 

10,398 

3,876 - 35 - 729 8.020 - 539 1.480 - 2,491 

Long-term notes, bonds and debentures: 

. 

.. 

21 Canadian 	currcncy................................ 32.338 40.128 28.450 - 22,923 39,665 - 30.420 24.752 69.953 
22 

Dealers 	credit 	balances 	............................. - 
Interest 	.......................................... 8,209 

Foreign 	currency 	................................. 1,077 - 29.376 21.078 35.969 8,247 - 	 85 52.341 

23 

Income 	taxes 	......................................... 

Mortgages ......................................... 

.Its.! 

-6 -7 -7 -8 -7 -8 -7 -8 

24 

.-4,688 

. 

912 - 	1,531 -43! 905 - 376 - 2.393 - 46 1,275 

Share capital: 

... 

25 

Other 	liabilities 	....................................... 

79,828 85,120 - - 85 47,617 - 10,000 1,517 
26 

Preferred 	......................................... - .. 
20,000 - 20.729 4.186 - 26.553 17,500 126,6*5 

27 

Common 	..........................................- 

n Total of lte 	9 In 26 ....................... . 92,5 55,492 180,117 177,527 128,474 113,352 189,068 370,596 

See Footnote(s) at end of table 
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TABLEAU 45. Credit-bail 

tats financiers Irimestriels - Estimations de levolulion de Ia situation tinancuère( I) 

1987 1988 

I 2 3 4 1 2 3 4 
No 

thousands of dollars - milliers de dollars 

Soarces at hoancinseal 

Intern.,: 

7.087 15.405 17.270 16,910 20,135 I 

Rajouter elCmenIs nc comportant par de déboursé: 
420 436 552 785 .263 2 

1.256 11,592 14.747 8,368 11.944 3 
961 807 480 5,675 - 4.911 4 

7.788 12.873 11.588 13.428 4.699 lnrp.Sts 	tar 	Ic 	revenu 	reportés .................- 5 

Ddduirc operations néceasivant des dCboursés: 
73,730 8.076 4,457 49,900 2.817 6 

- 20 - 489 -. 	1.694 - 1.526 7 
31 34 61 - 13 2 Deduire avoir du bénC8ce dana lea fihialea mount es 8 

dividendea rnçus. 

- 36,229 33.003 39.648 6.973 31.837 Funds di fiaa.cen,ent nets peoduits intinseurensenl 9 

Externes 

Bénélice net avant operations extraordinaircs .............. 

Divtdendcs 	declares 	................................. 

Emprunts bancaires: 
Banques I charte: 

28.283 338,886r 144.949 46,270 ID 
- 46 - 47 - 48 - 295 En 	devises Clrangères ............................ II 

- - - - 12 

Autres 	............................................ 

Effets a court terme: 
27.465 72.922 39.929r - 27,472 46,744 13 

- - - - - 14 

Amorliss.cment 	..................................... 

ElIcIt a payer: 
118 83 1.147 138 902 

DCpréciation 	....................................... 
Proration pour pertea moist ansortissement .............. 

Banques hors do Canada 	............................ 

Soldes créditeurs do 	marchand 	.................. ..... 

.. 

IS 
7,487 8,527 2,762 2,907 - 7.503 16 

- 6,196 6,068 15,075 14.109 - 2,878 Autres 	.......... 	................................ I? 

4.137 3.567 3,555 652 3.283 IS 

SC 	. Is sociCtC mere et aun siCtes affihdes: 
- 17,156 - 43,294 323,078 103,210 - 13,303 

En 	monnaic canadienne ............................ 

19 
- 3,796 4.923 - 500 - 4.669 - 714 20 

En 	monnaie canadienne .............................. 
En 	devises 	Ctrangdres 	............................... 

InlCrOt 	............................................ 

Au 	Canada 	. 	 . 	 .............................. 
A 	l'Ctrangcr 	..................................... 

Obligations 	arantics ou non ci billet, a long terme: 
- 37,448 36,464 352,937 - 10,739 - 109,019 21 

.. 

28,772 - 12.926 10,429 - 63.237 26,477 22 

- 9 . 	S - 14 - 9 - 9 

ln:pStr 	tar 	Ic 	revena 	....................... 

23 

386 315 5,212 - 1,753 7.533 

En 	un000ate canadienne ............................. 
En 	devises elrangeres 	.............................. 

Hyposhoquco ..................................... 

Autres éléments do 	passif ........................ .... 

Capital-actions: 
- 3,724 3.900 100 20,402 30,000 

.24 

25 
- 21,103 - 103.891 49,984 - 8.182 268 

PrivilCgiées 	....................................... 
26 

- 32,604 21.940 536.628 187.231 159,593 

Ordinatre, 	........................................ 

Total di, posIes 9 6 26 ....................... 27 

Veil nolc'I..) a L, tin Cu l.:btc,iu 
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TABLE 45. Financial Leasing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position(I) 

1985 1986 

2 3 4 I 2 3 4 
Na . _______ 

thousands of dollars - millieru de dollar', 

Applications 

Cash and demand deposits 

Chartered banks: 
28 7,831 - 6.610 7,802 1.040 1.069 28.582 - 32,337 3,708 
29 17 - 	 0 2 3 - -9 41 

Other institutions: 
30 In 	Canada ................ 	....... 	....... 	......... - - - 9 - - - 

31 2 - 2 10 - - - 6 - - 5 Outside 	Cunoda 	.................................... 

Accounts and notes receivable: 

Canadian 	currency .................................. 

Retail sales financing: 
32 3,576 8,103 16,434 21.993 17,286 14,343 23.185 155 
33 Consumer 	............ 	. 	.......................... - - - - - - - - 

34 Whalesale 	financing ............................... 

. 

288 - 168 - 128 -92 - 50 315 - 182 -33 

Foreign 	currency 	................................... 

Business loans: 
35 Commercial ...................................... -832 

.. 

- 649 - 2,133 - 350 627 - 6,536 - 1.705 - 411 
36 Cupital 	and dealer 	loans .................... ....... - - - - - .. - - 

37 Mortgage 	........................... 	............ 73 - 	 I - 247 - - - - - 

Industrial 	and commercial 	........................... 

Lease contracts: 

.- 

. .

. . . 

38 Receivable ....................................... 71,041 

.. 

45,726 112,487 200,200 41.441 41.490 158,659 320.630 
39 1,095 

.. 

-626 - 3.046 - 8 1,697 4,835 5,855 2,512 

40 437 - 2.020 655 503 - 361 3,021 .242 1,241 

41 

Residual 	value of assets 	............................. 

Other 	receivables ........ ........................... - 599 

. 

1,651 - 3,129 2,526 6.947 - 454 6,369 - 3,910 

Investments in Canada: 

42 Term 	deposits ...................................... 3,000 - 	 3,000 - - - - - 

43 32 - 145 25,460 13,157 -4,817 - 9,100 - 0,000 - 

Bonds, debentures and notes: 
44 - - - - - - - - 

45 - - - - - - - - 

46 Municipal 	........ 	............................... - - - - - - - - 

47 - 

.. 

. - - - - - 

48 - - - - 40,000 - - - - 3,550 

Investment in subsidiaries: 
49 40 15 II 5 7.451 2.649 - 2.649 - 

50 

Repossessed property and equipment 	..................... 

137 

.. 

- 274 15.919 - 10,211 33,717 26,603 23.932 32,509 

SI 

Shari-term bills and 	notes 	.............................. 

Other investments in Canada - - - - - - - 

Canada 	............................................ 
Provincial 	.......................................... 

Corporation .........................................

Corporation shares .....................................

Investments outside Canada: 

... 

52 

Shares 	............................................. 

- - - - - - 

53 - - - - - - - - 

Investment in subsidiuriea: 
54 - - - - - - - - 

55 

Advances ........................................... 

Bonds, debentures, notes and shares .................... 

840 931 2,556 2,721 866 30 901 80 

56 

Shares ......... .... . .......................... .. 

-745 17.966 10,745 13.769 7.004 8,589 13.070 9,298 

57 

Term deposits, treasury bills and notes ................. 

Advances ......................................... 

Land, 	buildings, 	etc 	...... 	.. 	..... 	..................... -334 524 449 578 192 673 557 1,055 

58 

Equipment in the hands of lessees ....................... 

- 2,300 4,109 - 3,708 - 1,988 5,383 - 1,052 00 7,276 

59 

Other 	assets .......................................... 

92,885 

. 

55,492 180.117 177,527 128,474 113,352 189,068 370.596 

60 

Total or items 28 to 58 ........................... 

Toral sources of finoncinglopplicotions 188.068 205,590 243,096 284,334 242,043 240.709 247,466 388,709 

(I) Refer to tent, page xi. 
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TABLEAU 45. Credit-bail - fin 

stats financiers trimestriels - Estimations de I'évolution de Ia situation flnancièrc( 1) 

1987 19811 

2 3 4 I 2 3 4 
 No 

thousands of dollars milliers de dollars 

Affecla(io.o 

Encaisse Ct depOts At vuc: 

Banqucs 6 charm. 
18,235 - 13,347 9.367 - 	11.233 3,145 En 	monnaie canadienne ............................ 28 

899 - 867 - 12 29 5 29 

Autres institutions: 
- - - - AuCanada ....................................... 30 

. 

- - - - - 

En devtses etrangCrcs 	.............................. 

31 A 	l'Cmrangcr 	...................................... 

Effrts ci billets a rcecvoir: 

Financement des senses an ddtail, 
6,270 - 6,106 1.799 5,251 5.792 32 

- - - - - 33 

- 19 34 - 16 3,698 -3.722 

Industriel 	ci commercial ............................ 

34 

Consommatcur 	.................................... 

Financement des ventes de 	...................... 

Prits aux entreprises: 
- 2,315 1,339 246,874 38,573 3,992 35 

- - 3,575 3.375 PrCls de capitaux Cl prdts aus conccssionnoires . 	 . . 	 . 36 
354 37 

Contrais de crddit.bail. 
- 72,822 42.099 118.941 146,253 112.029 38 

44 8,972 8.530 1,362 7,786 Valcur rdsiduelle du bien . 	 . 	 . 39 

- 7,163 - 310 604 - 442 9.975 I'ropridtCs ci bicns repro pour dtIaul dc pssemcni 	. 	 . 	 . 40 

9,971 1,170 3,226 4,703 - 4,233 41 

Placements au Canada: 

- - - . 5,975 42 

0,399 - 5 400 1.598 2,346 43 

Autres cifets 4 	rcccvoir ......................... 

Obligations garantics oa non ci effets: 
- - - 219 - 

Billets et cifets a 	court 	terme 	...................... 

44 
- - - - - 45 
- - - - - 46 
- - - - - 47 

- - 21 1.099 3 - 

Du 	canada 	....................................... 
Des 	provinces 	..................................... 

48 

Placements dam Its fihiales 
- 553 2.000 14 -402 - 134 49 

- 28,495 - 5,757 55.135 - 13,123 3,003 SC 

- - 

Commcrciaux 	.................................. 

Hypoihccaires ................................ 

Actions 	.......................................... 
Avances ................ 	....... 	.............. 	..... 

Aulrcs placements aa Canada 	 . . 	 . . SI 

A 	reccvoir ........................................ 

Placements hors da Canada: 

- - - - - 52 

- - 

DepOts 	a 	terme 	..................................... 

Obligations garanties ou non, dUets em actions 53 

Placements dam 	es hliales: 
- - 75 

Den 	manicipalites .................................. 

54 
- - - 8 

Des 	sociCtés 	...................................... 

Actions des 	sociCtils .................................. 

55 

31.996 6,423 32,896 4.848 .997 

DepOts a Lerme du Trésor et effets 	..................... 

56 

595 725 7611 2.216 3.209 

Actions 	......................................... 
Avances .......................................... 

Terrains, 	6di8ccs, 	etc. 	..... 	...... 	.... 	.... 57 

28,593 12.001 60.700 945 45 

Materiel dCtcnu 	par 	cs Iocotaircs ....................... 

58 

- 32,604 21.940 1136.628 187.231 159,993 

Auircs eknients d'actif .............................. 

59 

. 

211 004 224 7 48 842 / 04 l408,8 300.11 

Total des ponIes 28 	118 .......................... 

J,Ia/ 	,xrvth' l,ovve,vnt.f1ronlio,, 611 

Ii lucetc-.crtItrti .!U 
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TABLE 46. Business Financing Corporations 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

________ 

1985 

l2 3 I 4  
1986 

l2 j 3 I 4  
thousands of dollars - millicrs de dollars 

Assets 

Cash and demand deposits: 

Chartered honks: 
I 6,887 16.369 16,267 17,772 21,318 14,432 22.948 45,260 
2 2,142 8.472 1.631 3.565 1.961 2.714 2.335 3.381 

Other institutions: 
3 3,025 4,199 4,268 5,322 3.262 5.168 1.768 .898 
4 2,458 2.458 1.013 1,000 1,000 16,754 16,933 17,112 

Accounts and notes receivable: 

Business loans: 
5 4,432,662 4,258,760 4,195,802 4,180,600 4,020,628 3,790,623 3,718,554 3,660,887 
6 Capital 	and dealer 	loans .... .......... .... ......... - - - - - - - 

7 393,094 391,012 399,362 396,074 402,014 424,106 440.979 480.891 

8 93,437 101,441 117.899 107.708 128.684 68921 433.223 486.494 
9 93,975 79,317 87,432 63,905 67.427 79.814 107,436 112.747 

10 36,785 36,119 33,321 32,861 31,511 29.549 27,703 28,944 

Retail sales financing: 
II 142,924 174,994 185,431 200,017 209,804 233,233 249,409 264.815 
12 

Foreign 	currency 	................................... 

- - - - - - 30 41 

13 526 526 526 526 526 526 526 526 
14 Residential 	mortgages ............................... 35,817 33,777 34,388 33,223 32,330 31,164 35,725 37,452 
15 Repossessed properly, equipment and vehicles ........... 7,648 7,625 3,656 3,287 4,162 4.135 4,077 3.971 

16 Foreign 	receivables 	................................. 3,282 898 1.698 520 200 3,005 988 200 
II 11,904 6.933 15,023 15432 11,795 11.029 16,390 20.818 
IS 

Canadian currency .................................. 

Allowance 	for doubtful aaals .............. ........ - 51.141 - 51.306 - 51,989 - 50.007 - 50.471 -52.949 - 55,684 - 52,580 

Investments in Canada: 

... 
Mortgage 	.......................................... 

Term deposits: 

.. 

19 

Commercial ....................................... 

285,640 19(1,267 69.211 76.381 60,667 57,452 65,132 58,140 
20 1,623 1,623 1,816 1,632 1,603 1,500 1,500 .500 

Personal 	loans 	........................................ 

Short-term bills and notes: 
21 

... 

11,270 7,798 8,193 16.169 44,837 9.669 15,895 15.624 
22 Provincial and municipal bills and notes .............. 30,000 30,433 0,933 2,850 24,020 41,102 29,011 28.350 
23 

In 	Canada ......................................... 
Outside Canada 	.................................... 

1,300 1,300 1,300 1,779 1,779 12,800 32,199 27.717 
24 53,642 26,736 24,886 21,598 74,507 48,996 31,303 28.913 

Chartered 	banks ..................................... 
Other 	institutions .................................... 

Long-term bonds, debentures and notes: 
25 93,016 97,514 93,160 93.186 94,127 89,139 89.179 86,791 
26 

Factoring 	............................................ 

38,498 33,090 30,381 30.381 30,381 24,362 21,332 21,332 
27 

Wholesale 	financing .................................... 
Receivable under lease contracts ......................... 

. - - - - - - 

28 17,295 16.886 13,834 13,638 14,194 20,733 28,249 15,825 
29 

Indaslrial and commercial 	............................ 
Consumer 	.......................................... 

185,202 204,711 211,282 218,081 224.953 212,124 224.325 305,359 

Investment in subsidiaries: 
30 

Canada 	............................................ 

Shares 	... 	................. 
	
... 

	........... 	
... 

	..... 
67,939 

.. 

76,769 78.465 77,038 75,756 88,953 74,796 117,924 
31 

Other 	receivables ..................................... 

Provincial 	.......................................... 
Municipal 	.......................................... 

1,040,763 

.. 

960.494 994,919 1,089,995 1,135,511 1,159,770 1 ,268390r 1,346.913 
32 

Corporation ......................................... 

4,564 4,166 4,166 4,166 - - - - 

Investments outside Canada: 

33 

Canada 	treasury 	bills 	................................ 

Sales finance companies' notes ......................... 

25,722 

... 

35.752 30,653 26,760 172.134 297,986 71.547 2,500 
34 Long-term bonds, debentures, notes and shares 27.437 25.375 34.473 35,207 31,499 28,947 33,122 41.264 

Commercial paper 	................................... 

Corporation 	shares ..................................... 

Investment in subsidiaries: 
35 3,772 3.772 3,761 3,761 6.421 9,966 6.421 3,761 
36 ...21,955 21,628 22,335 21,376 21596 10,542 10.419 10,000 

37 

Advances ..........................................
Other investments in Canada ............................. 

- - - 4.387 15.064 21,839 24.314 26,530 

38 

Term deposits, treasury bills and notes 	.................... 

Land, 	buildings, 	etc ................................... 23,890 20.712 18,485 9.045 8.304 18,582 18.847 20,563 

39 

Shares 	.............................................. 
Advances ............................................ 

5,051 4,779 4,826 4,499 5,357 4,527 6,491 9,681 

40 

Equipment in the hands of lessees ........................... 

.... 

52,304 46,577 43,374 45,871 48,787 4.6,286 42,622 44,997 

41 

Unamortized debt discount and expense 	..................... 

Accounts receivables and accruals ........................... 

22,429 19,919 19,076 21,105 20,100 14,273 6,790 21,027 

50 

Other 	assets ............................................. 

Total assets ..................................... 7,238,737 6,902,895 6,765.257 6,860,710 7.007,770 6,891,772 7,135,224 7,347,568 

See footnote(s) at end of table. 
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TABLEAU 46. Societés de financement des entreprises 

Etats financiers tritneslriels - Estimations de l'actif, du passif Cl de ravoir des uctionnaires 

987 1988 

11 2 1 3 1 4  1 1 2 1 3 1 4  No 
thousands of dollars - milliers de dollars 

Actif 

Encainse et dépóts I sue: 

Banques I charte 
65,081 54198 23.763 37,963 12.706 En 	snonnaic canadienne ........................... 

1.819 1.705 1.875 1,807 250 2 

Antics institutiOns: 
1.105 1,104 1,106 3,502 3,001 Au Canada .... 	 . 3 

17.291 17.470 17,649 17.828 2.250 A Fetranger 	 . 4 

Effets ci billets a recevoir. 

En 	deesses dtrangèren 	............................... 

Prdts ann entrepriscu: 
3,487.24 1.464,194 3,459,254 3,479,827 3,458,745 5 

- - - - - Prcts de eapitaus ci press ass concensionnairen 6 
496,035 27,912 570.951 587.732 600,255 7 

514,978 504,775 572,026 574,343 570,895 

Commcrciaux 	...................................... 

8 
129,075 132.793 135.044 62.428 61.851 

Hypothecaires ......................................

Factorage 	........................................... 
9 

27,092 24.904 33,381 23.341 25,455 tO 

Financement des ventes au detail: 
269,120 301,076 340,076 360,089 357,755 II 

61 1,489 2,389 - 12 

526 526 526 526 300 IS 
38.759 38.521 39.165 37.522 34.018 14 
3,790 3,493 3,355 2.640 2.607 

Financcmcnt des ventes dc gros ......................... 

Propridtés, matIriel et vChicules repris pour défaut IS 

A recevoir en vertu de contrats de crddit'bail ............. 

de palemeni. 
965 1,756 1,730 200 445 16 

14,432 15,815 12,426 2,322 3,894 17 
- 50,734 - 50,209 52,663 - 52,690 43,948 Provisions pour crCanees doutcuses 	 . 18 

Effcts 	etrangers 	I 	rcccsoir 	......................... 
Antics 	ctYcts 	a 	reccvoir 	.......................... 

Placements au Canada 

DdpIts I terme: 
55.109 56,236 39,408 18,813 19 

I. 	'i 	il 2,900 2,900 3,002 20 

Billets ci cffcts i court terme: 
92.899 23.584 121,501 14,356 21 
7.150 70,970 92,720 68,477 

Autres 	institutions 	................................. 

22 
5.707 5.787 9,300 1,300 961 

lndustrucl 	ci 	commercial 	................ ........ 	.... 
Consommation 	................................... 

23 
34,525 33.585 34.812 34, 827 25,7 22 

Prdts 	personnels 	..................................... 

Bons du Trésor du Canada 	......................... 

24 

llypothtqucs 	rCsidenticlles 	............................. 

Bonn ci diets des prosinces et municipelisés ........... 

Obligations garantics ou non ci effets I long tcrmc: 
83,363 53.342 48,367 30.386 900 25 
21.332 14.632 11.245 11.245 11.544 26 

- - - - - 27 
14,380 3.63 0 12,494 11.784 65,772 Des socielés 	 . 28 

302,349 294.668 316,741 308.474 284,726 

Banqucs 	I 	charte 	................................... 

29 

Effets den sociétds de financemeni des ventes ........... 
Papiers 	d'affaires 	.................................. 

Des 	provinces 	.................................... 
Des 	mnoicipalitIs ....................... 

Plaments dans Its filiales: ce 
176,441 173,795 267.696 124,770 136,950 

Actions 	des 	socidtCs ............................ 

30 
1,375,949 1,316,320 1,238,297 937,690 1,026,031 . 	 . 	 . 	 . SI 

- - 

Du 	Canada 	...................................... 

Autres placements as Canada 32 

Actions 	....................................... 

Placements hors du Canada: 

101.486 190.387 185.498 5.330 106.929 Depots a icrmc, bons du Trésor et effets a court terme . 33 
32,259 34,090 34,780 32.749 32,749 Obligations garanlies on non. effets I long termc .......... 34 

ci actions. 

Placements duos les filiatcu. 
311,748 308,988 309,992 309.101 309,100 35 

10,000 0,000 11,331 11.331 10.254 36 

34,071 44.371 44,557 36.747 

Avances 	.................................. 

Actions 	.......................................... 
Avances 	......................................... 

37 

20,660 18.233 16,161 16,827 13,592 

Materiel détenu 	par 	es locataires ........................ 

Terrains, 	edifices, 	etc ................................... 38 

12,766 10,976 9,329 6.119 5.114 

. 

39 

48,367 44,136 59,571 44,068 73,835 40 

24,493 22,588 20.393 33.401 27.921 

Escomptes et depenses sur Ia dette non amorlic ............ 

Eliets 	I 	recevoir 	ci 	courus .............................. 

41 

7,730,998 7.779,119 7,944,907 7,390,184 7,362,574 

Autres 	dldmcnts 	d'actif ................................ 

ToIml 	de 	iadii 	.................................. 80 

.1 fun dv:, :IuIcdU 



I %.RI.I- 46. Rusiriesi. 1-irsaitcirig ('orporations - (ontludi'd 

Qu,trtcrly Statements of Estimated Assets, Liabilities and Shareholders Equity 

1985 1986 

2 3 4 I 2 3 4 

thousands of dollars - miltiers de dollars 

liabilIties 

lank Loans: 

Chartered banks: 
2,584,346 2326,685 2,36t .037 2,378.333 2,175,1 87 2,1 23.752 2,388,458 2,427147 

tO 7.099 12,031 3.581 14676 0.608 0,328 0.580 

1) Banks outside Canada. 	. 14,213 4.213 4.258 4.258 4258 4,258 4,258 4,258 

Short-term notes: 

. 

,589,287 S4 1,655,956 1,638.314 1,499,777 1,780,805 1.743,871 1,503,433 1,686.132 

55 60.377 55.262 52.559 68.352 78.377 101.791 92,546 83.320 

Accounts payable: 

'ti Dealers' 	credit 	balances 	............................. 1,311 1.359 1,438 2,314 2,233 509 507 514 

57 

Canadian 	currency ................................. 
Foreign 	currency 	...................................7.1 

66.465 62,939 77.542 74,860 88.060 54,940 129.801 103,5% 

58 Interest 	........................................... 104,824 81.655 78.672 90,618 94.492 75,800 75,855 86,511 

59 

Canadian 	currency ............................ ....... 

13,714 21,729 21,311 20,977 19,297 27,274 33.230 35,332 

Foreign 	currency 	..................................... 

.586 4,583 - 4,610 - 2,271 - 4.286 - 3.034 - 	 .636 - 2.093 

Owing parent and affiliates! companies: 

..... 

SI 

Balance due 	factored clients ............................. 

599.751 

... 

523,393 510.793 500,781 540,808 332,571 565,772 564,307 

(.2 

Other ................................................ 

Income 	tunes 	........................................... 

96,171 91,626 102.941 78.270 81,715 101,837 99,099 95,544 

long-term notes, bonds and debentarcn: 

6.1 Canadian 	currency .................................. 1.486,993 .486,780 1.354,881 1,375,357 1.369,177 1,349,117 1.437.776 1,397.838 

6 4 Foreign 	currency 	................ ................... 54,207 

. 

17.219 11,000 182.441 182,441 182.441 182.441 182.441 

( Mortgages 	...................... 	.................... 0,230 0,230 7,899 8,080 14,430 0,440 9,750 9.726 

i.) 418 418 418 426 845 418 418 352 

7 Deferred 	income 	taxes 	....... ......................... - 	1,108 - 2.263 - 1,939 - 2,779 - 1,989 - 1,686 -403 - 680 

8 

In 	Canada 	........................................... 

Outside 	Canada 	....................................... 

- - - - - - - - 

12,498 

. 

10.242 9,729 13,117 17.433 5,641 3,400 4,829 

Deferred income ...................................... 

SUreboijers' ety 

. 

h.are capital: 

. 

Minority shareholders' interest 	.......................... 

Other 	liabilities 	....................................... 

151.970 163,647 163,596 175,249 185,119 195,741 192.565 192.685 

- 256.414 249,097 251,046 246,492 243,527 237,463 263.778 317,696 

1 

Preferred ........................................... 

Common ........................................... 

19.667 19,667 19,667 13.699 13,698 13,698 13,698 13.698 

1 

1. ontributed surplus .................................... 

113.465 111,725 92.674 108.578 107,459 124,322 130.150 133.835 

tin 

Retained earnings 	..................................... 

Total liubilimie', and shirebolders' equit 	............. 7.219.737 (1.902,899 6765.297 6,8641,7111 7,087,7 7 4) 6,891,772 7.1 15,224 7,447,560 
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TABLEAU 46. Sociétés de tinancement des entreprise - fin 

Etats financiers trimesiriels - Estimations de l'actif du passif ci de l'avomr des actionnaires 

987 1986 

34  l2 I 3 1 4 
l21 

thousands of dollars - milliers de dollars 

Pissil 

Emprunmu bancaires: 

Banques a chant: 
2297,062 2,207,735 2,253,719 2.252,082 2,157.342 SI 

10,328 10.328 11.435 11.435 10.841 52 

4,258 4,258 6,465 5,230 3,000 Banques horn dim Canada 53 

Eflems mi court 	ernie: 

1,902,852 2,058,023 2,056,499 1,449,637 1,690.417 En 	monnaic canadienne 	.................. . . 54 

80,430 90,576 64.823 63,178 73.742 

En 	mnonnain 	canadenne .... 	...... 	............... 

En devises dtrangdres 55 

En 	devises 	trang6res 	........................... 

FUrls 1 pa)cr: 

685 507 502 512 543 96 

119.919 92.997 122.289 99.640 107,644 57 

85,169 65,608 65.830 81.211 87,729 

Soldcs crdditcurs do 	marchand 	......................... 

Inmerél 58 

24,536 28.711 52.319 27,888 30.132 

Solde dd auo clients sur affacmuragc ............. 

59 

- 2.672 1.567 5.497 7.786 5.574 pim 

184 a Ia sociéld mere em aux sociCtds affitnees 

I999 505,614 591.557 542.783 511.865 61 

05,076 97.186 21,490 18,D00 62 

Obligations garanties on non ci billets A long termc 

1. 	 vi,. 	Ii 1,387,251 1.432.996 1.717.039 1.688,486 65 

183,538 183.538 176.888 176.888 173,952 

Au 	Canada 	......................................... 

A 	l'ctrangcr 	..................................... 

64 

9.539 14,817 12.417 12314 10 

En 	nonnaic 	canadicnnc 	.............................. 

En 	dcviscs 	clrangdres 	................................ 

65 

352 332 453 453 422 

l'lypolhdqucs 	....................................... 

Revenu 	differC 	................................. 66 

73 6.391 5.199 7.827 6.804 

Aulrcs 	............................................. 

lms 	sur 	In 	revenu ................................60 

Impdts mr Ic rcvenu reporlds 67 

- - 68 

5.821 9.913 14.609 17.550 13.648 Autrcs 	elements 	du 	passif 	.............................. 69 

Muir des Icliounairea 

Capiral.actions: 

517.862 485.845 460.609 470.786 434.801 

Parmicipalion den aclionnaircs minorilaires ................ 

Privilégldcs 	...................................... 70 

345,461 347.608 349.924 254.890 230.953 Ordinaires .......................................... 71 

11,998 11,698 8,167 8,167 4.900 72 

130.519 160,726 155.144 129,398 111,769 

Surplus 	d'apporl 	...................................... 

HdnClices 	non 	repartis ........................... 73 

9".444,clI" ,I5H.154",tv2,5"3 I 	'cml. 	paiI 	r 	aoir des lctioniim'. 



 

TABLE 47. Business Financing Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

 

Revenues 

24 	 I 	 2 

thousands of dollars - milliers de dollars 

 

3 	I 	4 

Interest and service charges earned: 
I 157.413 142,175 135,851 129,305 135,331 127,649 117,286 115.294 
2 2,871 2,741 2,785 2.643 2.625 2,719 3,562 3.670 
3 910 910 848 810 816 750 701 727 
4 5.883 6.696 7.128 7.537 7,772 8.311 8.754 9,032 

39 22 IS IS IS IS IS IS 
6 1,332 796 685 662 674 673 691 680 
7 929 .288 775 568 631 720 449 407 

Fees and commissions: 
8 Factoring 	. 	........................................ 5,762 5.649 8.280 6,465 6.185 5.895 10.561 14.835 
9 3.605 2.376 469 2,456 2,566 2.343 2,646 2.752 

Interest income trots, investments: 
tO 32.707 31.483 31.527 33,569 33.358 31,970 35.069 31,345 
It Other ........... 	.................................. 12,706 12,588 9,288 8,056 10,621 15,017 11.371 7.289 

Dividends: 
12 1,949 2.261 2.349 2,431 2.248 2,607 2.732 3,591 
13 1,017 378 812 686 428 391 2.449 941 
14 3t - - 92 25 - - - 

IS 3 

.. 

3 - 228 259 910 916 960 
Equity in income of subsidiaries: 

16 388 -6 89 - - - - 465 
Ii Outside 	Canada 	.............  ....................... - - - - - - - 

18 3.703 3,672 3,595 3,607 4,592 6.364 4.940 6,057 

19 231,268 213.032 204,496 199,130 208,146 206,334 202,142 198,080 

Busincss 	loans 	..................................... 
Wholesale 	financing ......................... .......... 

Expenses 

20 

Loasng 	contracts ..................................... 
Retail 	sales 	financing 	................................. 
Personal 	loans 	....................................... 

Salaries 	.......................... 	........ 	... 	........ 7,667 7.717 7,451 8.172 7,910 9,584 8,921 9,880 

Rentdential 	mortgage loans ............................. 
Other ............................................... 

Interest: 
21 88,753 77.440 70,691 66.654 81,554 73,328 72.494 74.186 
22 

Other ............................................... 

45.652 44,068 42,661 37,944 41.173 44.699 37.760 31.732 
23 

Subsidiaries 	......................................... 

17.167 

.. 

14,895 13,376 14.428 14.456 14.544 13.968 14,181 
24 

Companies in Canada ................................. 

46.344 45.142 44.944 47,064 36398 37.1541 36,811 35.167 
25 

Substdiaries 	in 	Canada 	................................. 
Companies outside Canada ............................. 

542 538 372 162 166 165 257 344 
26 

Rental income from lcasrng contracts ....................... 

53 143 II 228 175 146 167 128 

tn 	Canada 	.......................................... 

Depreciation and amortization of: 
27 

Other 	revenue 	......................................... 

lOS 

.. 

110 - - - 2 2 - 

28 

Total 	revenue 	..................................... 

409 406 498 557 462 460 677 654 
29 1.108 5,561 4.442 4,412 4,066 5,653 5,653 3,517 
30 7.986 9.641 9.697 7.951 8,765 9.880 11.021 13.543 

31 

Bank 	............................... 	............ 	.... 
Short-term 	notes 	..................................... 
Parent 	companies ...................................... 
Long-term 	debt 	...................................... 

Equipment in the hands of lessees 	........................ 
Building and cqatpment 	................................ 

Provision 	for doubtful receivables .......................... 

221.708 

... 

205.661 194,143 187.552 194,925 195,502 187,731 183.132 

32 

Other ................................................
Amortrzation 	............................................ 

Other 	enpcnscs 	........................................ 

Total expenses 	------------------------------------ 

9,502 7,371 80,353 11,578 13,221 80,832 14,411 14.948 

33 
Income taxes: 

2.334 - 1,335 2.126 -1,729 2,208 2.779 4.042 2.443 
34 Deferred 	......................... 	...... 	.... 	... 	.... - 722 - 973 385 439 790 125 1,664 212 
35 

Net income before incoane taxes .......................... 

7,890 9,679 7,842 91410 10,2 7,925 8,705 12.717 
36 

Current 	.............................................. 

2.269 95 - 1.168 - 294 - 1,595 17.123 - 170 - 7,699 
37 

Net haconne before extraordinary transactions -------------- - 
Realized 	gains 	(losses) 	.................................. 

140 

.. 

- 576 - 1.345 - 2,038 281 192 - 2.476 - 961 

38 

Extraordinary 	income 	...................................... 

Net 	income 	..................................... 10,299 9,198 5,329 7,078 8,911 24,856 6,059 4,057 

TABLE 48. Business Financing Corporations 

Quarterly Statements of Estimated Retained Earnings 

1985 
	

1986 

-r 
I 	2 

I 114.596 113.465 
Deduct prior adjustments: 

2 

Opcntng 	balance 	...................................... 

6 - 108 
3 78 - 

Add: 
4 

Income 	taxes 	............................................ 

10.299 9,198 

Other ................................................... 

Dcduct: 
5 

Net 	income .......................................... 

10,131 7,321 
6 

Divtdends 	declared ................................... 
1.227 3,725 

7 

Other 	adjustments ..................................... 

ClosIng retained eamnengs ............................ 113,465 111,725 

I 4 I 	1 I 2 

thousands of dollars - milliers de dollars 

111,725 92,674 108,578 107.459 124.322 130,150 

-43 -9 4 - - 

- 228 1,133 - -433 

5,329 7,078 8,911 24.856 6,059 4,057 

6.168 3.393 10,115 7.863 1,362 2.971 
18.255 12,438 - 1,222 130 - 	1,331 - 2,166 

fl,674 108,578 107,459 124,322 130,150 133,835 
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TABLEAU 47. Sociétés de financement des entreprises 

Etats financiers trinsestriels 	Estimations des revenus ci des ddpenses 

1987 1988 

2 3 4 I 2 3 4 
No 

Lhousands or dollars - milliers de dollars 

Resenus 

Intéréls ci Irais de service mérilds: 
106,987 08,380 113,397 112.252 123.543 I 

3,743 4.403 4.212 4.063 4.035 2 
688 646 820 632 626 3 

9.494 11.812 13.312 14.831 14.718 4 
15 15 IS IS 5 5 

732 690 733 751 798 6 
4,972 5,203 4,878 4,680 4,645 7 

Droils ci commissions: 
15,542 15,942 16,680 18.446 15.885 8 
2,784 4,196 2,663 1.330 2.586 9 

PrOls 	aux 	entreprises ........................... 

InlérCls provenanl de placements: 
30,267 29,835 30,243 21,098 20,944 10 
8,323 9,535 10,042 7,213 5,394 II 

Dividendes: 
3,910 4,073 4,289 4,679 4,001 12 

420 571 1,181 1.178 1.129 

Faclorage 	........................................... 
Autres 	.............................................. 

13 
2,641 7.152 6.146 6.141 6.141 

Filiales 	............................................. 

14 
236 1.423 758 31 - Revenu de location provenanL de conlrals 4c location . . IS 

Avon du bdndlice sic filiales: 
1.914 2,194 1,861 - - 16 

- - - - - 

Au 	Canada 	......................................... 
17 

4.740 5.420 2,277 8,022 4,136 
A 	l'Clranger 	......................................... 

18 

197,408 211,490 223,507 205,362 208.586 

Financemenl des venles sic gros ....................... 
Conlrats 	de 	location 	................................ 
hnancemcnt des venles au detad 	....................... 
Frets 	personnels 	...................................... 
PrOts 	hypothCcaires 	résidenliels 	....................... 
Isutres 	.............................................. 

19 

Autres 	revenus 	...................................... 

Dipensen 

8,192 9.180 9.501 9,282 7.368 

Autres 	........................................... 	... 

20 

SocidlCs 	au 	Canada 	................................... 
Filiales 	au 	Canada 	.................................. 

In td vi I 
68.472 66,486 72,873 76,413 82,124 

SociclCs 	S 	l'dlranger 	................................. 

21 
39.415 32,265 33,565 30,490 32,764 22 
11,465 22,640 25,345 11,347 12.205 23 
33.400 33.955 33,225 33.773 36.303 

Total 	den 	resenus 	................................... 

24 
254 387 402 401 426 25 
209 209 209 208 208 m 26 

DdprCciolion ci amorlissemeni de: 
- - - - - 27 

654 759 856 905 2,246 28 
.1,819 4,785 6,457 7,253 5.052 29 
9.344 10,021 11,363 9.841 0.632 

Rénior:iIion 	..................................... 

30 

175.224 180,687 193.796 179,913 187,328 

Banqucs 	............................................ 
Billets 	a 	courl 	terme .................................. 
Societés 	mCres 	....................................... 
DelIes 	a 	long 	terme 	.................................. 

Aulres 	ddpenses 	....................................... 

31 

22.184 30,803 29.711 25,449 21.258 

Autres 	.............................................. 
Aorlissemenl 	............. 	... 	....................... 

Total dos dCpensos ................................. 

32 

Malériel 	déieno 	par 	les 	localaires ..................... 
tmnieubles 	ci 	materiel 	............................... 

Impdls sur Ic revcnu 
4,648 8.967 7,143 6.520 4.899 

Provision 	pour creances douteuses ........................ 

33 
759 299 - 	1.159 1,125 124 34 

16,777 21,537 23,727 17,804 16.235 

BdnOflce net asunt impöfs nor In resenu 	................... 

35 
2.095 27.617 3.013 1.534 1,507 

Coaranls 	........................................... 

36 
- 753 53 - 269 6.890 156 

Reportes 	..................................... 
fléné8ce nor OnOnt transactions extroordinoires ............. 
Gains 	(ou 	perlcs) 	rCalisCs ............................. 

37 

18,119 49,101 26,471 12,448 17,898 

Revenus 	evlraordinaircs 	........................... 

Benefice 	net ..................................... 38 

TABLEAU 48. Sociétés de financement des entreprises 
stars financiers trimestriels - Estimations des bdndfices non répartis 

E 	I 1988 	 I 
I 	I 	2 	I 	3 	I 	4 	I 	I 	I 	2 	I 	3 	I 	4 

133.035 130,519 160,726 155.144 129.395 I Solde 	d'ouverlure .................................. 	..... 
DCduire 	es redressements den périodes prCcddentes: 

85 89 - - 694 . 2 
—138 - - 118 - 3 

Ajouler: 
18.119 49.101 26,471 12,446 17,898 

tmpSts 	sun 	In 	revenu 	................................. 

Benefice 	nd . 	... 	....... 	............... 	.............. 4 

Autres 	............................................. 

DCduire: 
12.147 18,094 30,562 32,727 17,490 5 

. 

9,341 711 1,491 6.043 18,029 
Dividendes 	declares 	.............................. 

6 

130,519 160.726 155,144 129.398 111.769 

Aulres 	rojustemenls ................................ 

BCnCfices non rCpartis S Is 	fin do lrimesfre ............ .7 



TABLE 49. Business Financing Corporations 

Quarterly Statements of Estimated Changes in Financial Position( I 

19115 1986 

thousands of dollars - milhers de dollars 

Sources of Anuncing 

Initrn*l: 

I Net income before extraordinarN transactions 7,890 9,679 7,842 9.410 10,223 7,925 6,705 12,717 

Add back expenses requiring no outlay of cash 
2 53 43 II 226 75 146 167 128 
3 514 516 498 557 462 462 679 654 
4 2.455 - 243 1,341 - 	1,859 464 2,478 2,735 - 2,380 
S - 722 - 973 385 439 790 128 .664 - 212 

Deduct transactions requiring cash outflows, 
6 Dividends declared 	 . 10.131 7.321 6.168 3,393 10,115 7.863 1,562 2.971 
7 72 9 -2 2211 1,086 5,432 - - 33r 

Deduct equity in income of subsidiaries less dividends .... 388 - 840 89 - 2.476 - . - 485r 

9 

Amortiralion ........................................ 

Not internal sources of Ana.clng .................. - 401 2,632 3.822 7,630 913 - 2,156 12,388 7,4*4 

Other .............................................. 

External: 

Bank loans: 
Chartered banks: 

10 - 20,066 - 139,521 - 53,504 - 13,024 - 	 56,657 - 51,435 - 3,546 38,689 
II - 1,772 1,376 4,367 1,550 1,095 - 4.068 - 280 245 

2 - - - - - - - - 

Short-term notes: 
13 Canadian 	currency ......... ....... .............. .... 13,845 66,669 - 17.642 138.537 281.028 - 36.934 - 240.438 182.699 
14 Foreign 	currency 	................................... 1.687 - 5.115 - 2.703 15.793 10.025 23.414 - 9.245 - 9.194 

Accounts payable: 
IS Dealers' 	credit 	balances ............ 	................ - 96 48 79 1,076 - 281 - 1.724 - 7 
16 

Depreciation 	........................................ 
Provision 	for 	losses less write'offs 	...................... 

- 3,526 14,603 2.682 13,200 - 33.120 74.861 - 26.205 
17 

Deferred 	income 	lazes ....... ..... 	................... 

Interesl 	. 	.......... 	... 	......................... - 22,966 4,850 0.456 3.294 - 14.312 - 512 10.656 
18 Other 	. 	 ..... 	..... 	...... 	...................... - 3.414 7.978 101 214 - 	1.189 8.038 - 1.484 2.102 

19 

... 

. 

-2,754 221 2,130 -2,186 1.252 -650 -522 

Owing parenl and affiliated companies: 
20 

Canadian 	currency ............................... 

In 	Canada ....................................... 26.498 - 67.280 - 8,888 10,520 40,027 - 8.237 8.201 - 1.465 
21 

Foreign 	currency 	................................ 
Banks outside Canada ............................... 

1.899 - 5,428 10.549 24.991 3,278 19.789 - 5.711 - 1,465 

Long-term notes. 	nds and debentures: be 
22 27.835 3.787 134.809 20.476 - 6.180 - 12.536 88.659 - 39,938 
23 

Balance due 	factored 	clients ......................... 2,436 

Forcign 	currency 	......... 	........................ 

.2,235 

- 

.. 

. 

- 36.874 6 1.177 - - - - 

24 

lncomctaxcs 	......................... 1,221 

- - - 10,181 - 3.642 - 3,998 -690 - 24 

25 

Outside 	Canada 	.................................... 

-959 

. 

-4.11 t - 	1,141 3,331 6,162 - 12,219 - 1,694 1,363 

Canadian 	currency 	................................ 

Share capital: 

.... 

26 

Mortgages .................... .......... 	....... 	......... 

535 2,000 - - 437 9,870 10,622 - 3,176 120 
27 

Other 	liabilities 	....................... 	.... 	... 	........ 

6,016 - 7,966 128 2,532 - 2,959 - 5,064 1,201 54,024 

28 

Preferred 	............................................ 
Common 	................... 	........... 	....... 	..... 

- - - 5,968 - 	 I 20 - - 

29 

Contributed 	surplus ...................................... 

Total of Ileutu 9 to 28 .......................... 61,043 - 211,051 - 180,605 - 1231959 195,797 - 122,66* - 82.818 218,546 

(t) See footnotels) at end of table 
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TABLEAU 49. Sociétés de financement des enireprises 

stats ñnancicrs trimestriels - Estimations de I'évolution de Ia situation linanciirc I 

967 1988 

2 3 4 I 2 3 
No 

thousands of dollars - mnlliers de dollars 

Sources de flnancemenl 

6777 21,537 23.727 17.804 16,235 Bénëficc net avant orations exlraordinaires............ 

Rajoutcr Olémenls ne comporlant pus de déboursd: 
209 209 209 208 208 2 
654 759 856 905 2.246 3 

2906 - 33 2.495 - 1.548 4 
759 299 - 	1.159 1,125 124 5 

Dedu,re upéranon uécessitans des déboursds: 
12,147 18,094 30,562 32,727 17,498 6 

- 53 6,497 233 576 - 7 
1.914 2.194 1,861 - - Déduire avoir du bénélice dans des 6tiales moios les 

Aniortissemenl 	...................................... 

dividendes reçus. 

7.297 0.980 - 61 528 - 10.966 - 233 

	

DéprOciation 	....................................... 
Provision pour pertes moms amurtissement .............. 

	

ImpOLs sur 	Ic 	rcvcnu 	reporlés ......................... 

Fo..ds de fiouncemout nets peoduits iu.tirieureme,it .... 9 

Div,dendes 	dOclarés 	................................. 
Aatres 	............................................. 

Enternes: 

Emprunts bancaires: 
Banqucs a ehartc: 

-89,527 48.803 - 	1.511 - 84.959 En 	monnaic canudienne ... ....................... tO 
- - - 531 II 
- 2.207 1.235 - 

En 	devises 	ètrangéres .............................. 
12 

.. 

Banqucs 	a 	I'Otran8cr 	............................. 

Effcts 8 court terme: 
216,720 155.171 1.904 138,264 247,356 13 

3,108 10.093 25,753 1.645 10,564 14 

Effets ii 	payer: 
171 - 	 78 - 5 tO 31 Soldes 	crditcurs 	du 	rnarchand 	....... .............. IS 

6.323 26.922 29.256 - 22.649 8.129 16 
1.511, 19.561 641 15,312 4.671 17 

10.511' 3.173 23,614 - 383 7.748 

Solde dun aun 	clients sur affacturagn 	.................. 

18 

.. 

3,941 4,299 1,068 - 1,503 

IntérOt 	........................................... 
Autres 	............................................ 

19 

Dü a Ia societe mere ci aux sociCtes affiliées: 
- 33,343 10,385 85,404 - 51,142 - 21,899 Au 	Canada 	...,..,,...,.......,.,,.,,,.,.,.., 20 

3.667 3,953 -9,015 - 76,081 - 

En 	munnaic 	cunadienne .............................. 
En 	devises 	éirangéres 	............................... 

21 

Obligations 	aransics vu non et billets a long terme: 
- 8,628 - 1.959 48.655 284.043 . 88,508 22 

- - - 269 - . 2,487 23 

- 187 5.278 - tOO - 103 - 1.218 

ImpiSts 	sun 	In 	rcvcnu 	.............................. 

24 

524 5.898 2,574 3.035 - 3.881 

A 	I'Ctranger 	....................................... 

25 

En 	monnaic 	canadienne ............................. 
En 	devises CsrangCres 	............................. 

CapitaI.actions: 
195.177 - 31.362 242 10,177 - 4,912 

Ilypothéques ...................................... 

Autres 	Cldmenls 	de 	passil ............................. 

26 
40,983 2,147 189 -, 4,010 7,491 27 

- - 300 I - - 

PrisulCgitcs 	. 	 . 	........................... 
Ordinaires 	........................................ 

28 

292.385 19.370 202,311 5,656 76.921 

Surplus 	d'apport 	.................................... 

Total den ponIes 9 a is ......................... 29 

Imoni9U I 	lI1lllIW IIITI 
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TABLE 49. Business Financing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position( I) 

965 1986 

I I 23 l 4  
thousands at dollars milhers de dollars 

Applicatious 

Cash and demand deposits: 

Chartered bunks: 
30 1.213 3811 - 	 .365 832 4,310 - 6,886 8,429 22.312 
31 281 6,330 - 6.832 1.934 704 753 - 379 .046 

Other institutions: 
32 3,003 1,174 69 1,054 - 2,060 1,906 - 3,400 130 
33 13 - - 13 - 900 5,754 79 179 Outside Cunada ..................................

Accounts and notes receivable: 

Business loans: 
34 Commerciul .............. 	............. 	........... - 211,075 - 58.176 -' 152.961 - 49,121 - 113,682 - 230,005 72,069 - 56.422 
35 Capital and dealer loans ....................... - - - - - - - - 

36 13,478 . 2,082 11.504 - 5.981 5,940 22,092 6.073 39.912 

37 - 2,542 - 6,654 16,458 10.191 20.976 - 59.763 77.103 52.803 

38 

Foreign currency 	................................ 

11.613 - 8.115 - 23.527 3,322 12,387 2.327 5.311 

39 

In 	Canada ....................................... 

2,318 666 - 2.892 - 460 - 1,350 - 1,962 - 1,846 1,241 

Retail sales llnancing: 
40 8,182 32,070 10.437 14,586 9,787 23,429 16,176 15.353 
41 

Mortgage 	................ .... ....  ... ........... 

- - - - - - 30 II 

42 

Consumer 	........................................ 

- - - - - - - 

43 

Canadian currency.  ................................. 

Personal 	loans 	.................................. .... 

- 2,942 - 2.040 611 - 	1,165 -893 - 1.166 4,561 1,727 

44 125 - 23 18 369 875 - 27 - 58 - 106 

45 

Repossessed property and equipment 	................... 

1.507 - 1,379 -. 200 - 	1,178 - 320 2,805 - 2,017 788 

46 - 22.468 

. 

- 4,942 8,090 120 687 - 766 2.876 4.428 

Factoring 	........ .. .................. .... ..... 	..... 

Wholesale financing .................................. 

Investments in Canada: 

Receivable under lease contracts .......................

Industrial and commercial 	.......................... 

Term deposits: 
47 Chartered 	bunks .......................... 	.... 	.... 206,220 -93,452 - 112,225 3,891 - 12.861 - 3.215 3.542 - 6.992 
48 Other 	institutions 	.................. 	.... 	... 	.... 	.... - 76 87 - 17 - 7 - 125 - - 

Residential mortgages ................................ 

Short-term hills and notes: 
49 

. 

9.770 - 7.478 395 7.976 27.959 - 25.168 - 3,774 - 271 
50 - 10.492 433 - 19,500 1,917 11.170 17,082 - 12,091 -661 
SI - - - 479 - 11,021 19.399 -4,482 
52 

Foreign receivahles 	.................................. 

25,670 -27,704 - 1,850 3,288 51.919 -25.511 - 17,693 -2,390 

Canada treasury bills 	.............................. 

Long-term bonds, debentures and noses: 
53 4,490 4,354 26 941 - 4,988 40 - 2,388 
54 - - 5.400 - 2,709 - - - 6,019 - 3,030 - 

55 - - - - - - - - 

56 519 465 - 3,710 196 660 6,539 7,530 - 12,424 

57 

Provincial 	........................................ 
Muniespul 	........................................ 

6,699 17,820 - 3,107 2,420 3,932 - 39,427 12,899 81,089 

Investment in subsidiaries: 
58 

Canada ...... ................................. ... 

Corporation ....................................... 

.6,273 9,350 12,352 1,049 - 739 15,524 - 19,002 46,395 
59 

Corporation shares ................................... 

42,753 79,046 59,853 . 76,733 41.785 32090 107,773 78.523 

60 

Other 	receivables .................................... 

172 - 398 - - - 4,166 - - - 

Investments outside Canada: 

61 

Pronincial and municipal hills and notes ............... 
Sales finunce companies' notes ....................... 

- 12.609 10,030 - 5,099 - 3,893 145.374 125,852 226,439 -69,047 

62 

Commercial paper ................. .... ... ....... .. 

1.003 181 8,845 2,642 - 2,151 - 836 1,897 12.610 

Investment in subsidiaries: 
63 - - - - 2.660 3,545 - 1.080 - 2,660 
64 

Shares ........................................... 

1,637 - 327 707 -959 220 - 11,054 2.024 - 419 

65 

Advances ......................................... 

Other investments in Canada .......................... 

lOS 110 - 14.387 677 6.777 2.477 2,226 

66 

Term deposits, treasury hills and notes 	................. 

Land, buildings, etc ............... ..................... 491 347 563 920 492 738 942 2,370 

67 

Bonds, debentures, noses and shares ................. 

Shares ......... ............ .................... 

- 	1.814 - 5,257 - 1.465 290 2,246 - 2,501 - 3734 2,375 

68 

Advances ..................... .............. ......

Eqnipment in the hunds of lessees ....................... 

- 1.090 - 2,638 - 440 - 1,391 - 502 - 1,543 2,071 7,555 

69 

Accounts receivables and accruals ........................ 

Other 	assets .......................................... 

Total of items 30 In 68 ........... . .............. 61,043 - 211,051 - 180,605 - 123,959 195,797 - 122,668 -82,118 218,546 

70 Total sources of finandng/applicatiorss ............ 364,978 

. 

382.160 357.113 251.859 509.227 484.097 554.249 456.439 

(I) Reter to tent, page ni. 
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TABLEAU 49. Sociétés de financement des entreprises - fin 

Etats hnanciers trimcslricls - Estimations cle I'dvolution de Ia situation linanciere( I) 

1987 1988 

1j213j4 
IJ2 3 4 ________ 

No 

thousands of dollars - milliers de dollars 

Affectations 

Encaisse Cl dãpôls 6 sue: 

Banqucs 4 charm: 
23,327 - 	 0.506 - 28,968 20,033 - 9.396 30 
- 568 114 170 -68 - 	1.515 SI 

Autres institutions: 
- 793 I 2 2,396 . 501 32 

179 179 179 179 1,250 33 

Effotu et billets 6 recesoir: 

PrOls aoL entreprises: 
- 164.819 - 23.330 - 5.251 8.874 - 14,564 34 

- - - - - PrOts de capitauu et pr6ts aux concessionnaires 35 
31.774 32.402 44,909 53.424 28.408 36 

37755 111,203 67,251 2,317 - 1.542 37 

16,328 4,718 2.251 - 72.616 - 577 

I'Iypothdcaires ................................... 

58 

- 1,613 2,188 8,477 -66 2.114 39 

Financement des vcntcs au detail: 
4,358 31.923 39.000 20.013 2.334 40 

20 1.428 1.100 - - 41 

- - - 42 

1,307 - 238 339 - 838 1.650 45 

- 	181 - 297 - 	 38 - 715 - 	33 ProprielCs em matCriels repris pour ddfaut de puiemeol 44 

765 791 - 26 - 1.530 245 45 

1,383 - 3.488 - 9,999 2,063 

En monnaic canadtenne ............................. 
En devises dtrnng4res 	.............................. 

46 

Au 	Canada ....................................... 
A 	FOiranger 	...................................... 

Placements an Canada 

DépôIs 4 terme: 
2,618 - 1,726 - 4,276 -495 

Commerciaus 	..................................... 

47 
1,400 - 102 - 

Eactoroge 	.......................................... 

48 

Financement des ventes de gros ........................ 

Billets et effets a court lerme 
697 76,576 - 66.051 97.917 - 98.134 

A reccvoir en verb 	de contrats de credit-bail ............ 

49 
3,673 21.400 64,997 21,750 - 24.243 

Induslriel 	Ct 	commercial ........................... 

50 
- 21,930 - 4,000 - 8,000 - 339 

Consommalion 	................................... 

SI 
13,125 929 1.216 IS - 8,266 

8lypotheques rCsidentielles 	........................ 

52 

Obligations garontics ou non et cOds a long terme: 
- 3,428 30,02 1 - 4,975 - 17,981 29,486 

FIlets étrangcns 4 	rcccvnir 	.......................... 

53 
- 6.700 - 5,387 - 299 

Autres cifets 4 	recevoir,  .............................. 

FOnts dcx socidlCs de financement des vcntes ........... 

54 
- - - 

F'rdms 	perconnels 	................................... 

55 
- 	1,216 750 308 - 700 56,817 

Banques 4 charte .................................. 

56 

20,358 44,029 28,042 - 992 - 6,960 

Autres 	instibattons 	................................. 

Bans do Trésor du Canada 	........................ 

57 

Bans cm cffcts dcv provinces Cl municipalités ........... 

Placements days 	es filtales. 
28.518 1.222 101.918 - 73.074 13.255 58 
25,724 63.084 - 43.642 123.653 461.291 

Do 	Canada 	....................................... 
Des 	prosmnces 	..................................... 
Des 	ocunicipalitds .................................. 

Avances 	 . 59 

- - - - -- 

Des 	societCs 	...................................... 

	

Actions 	des sociCtCs .................................. 

60 

Papiers 	d'affaires 	................................. 

Placements hors do Canada: 

98,986 88,901 - 9.719 - 178.168 104,429 DEpdts a tcnmc. bans do TrOson em CffCtS 61 

- 9,005 794 1.124 816 3,514 

Actions 	........................................ 

Obligations garanhics ou non. effets em actions 	. . 	 - 62 

Attires placements au Canada 	------------------- 

Placements dans es filiales. 
177.987 - 2,760 - 12,190 891 - 63 

- - - - 254 64 

7.541 0.300 186 1.786 - 5.887 65 

751 2,319 1.962 1,936 6,370 

Actions 	.......................................... 
Avances .......................................... 

MaIdriel ddtenu par 	es locataires ........................ 

66 

3,329 4,230 17.952 871 28.370 

Terrains, 	édiflces, 	etc ................ . ........... ..... .. 

67 

7,842 -- 3,486 - 3,511 13.060 3,036 68 

292,385 19.370 202,311 8,656 76.921 

FIlets 	rccevoir ci caucus ........................... 

Autrcs ClCmenlu d'aclif. 	...................... 

69 

687.821 430.050 428,957 665.345 497,479 

Total dcx posIes 304 68 .......................... 

'liiral, snorer's de Mane.'cnr'nt!offrctarmons 70 

I 1 l'.:r'e,lr.r,c I',s-r 	is 	cure pies u 
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TABLE SO. Closed-end Funds 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

1985 1986 

thousands of dollars - mtllicrs de dollars 

Assets 

Cash and demand deposits; 
Chartered banks in Cnnada; 

I Canadian 	currency ................................. 13,006 12,408 17,607 19,756 4,028 18,068 31,610 7.826 
2 Foretgn 	currency 	... 	 .. .......... . ...... . .......... 4,044 240 566 11,631 7,312 6,997 762 4,717 
3 Branches of Canadian banks nutside Canada - 204 586 - - - 1.602 2.347 

Other institutions: 
4 1,683 - - 38 647 2.133 2,538 3.506 
5 - - - - - - - - 

In 	Canada ........................................ 
Outside Canada ........... ............. ..... ..... 

Investments in Canada; 
Term deposits; 

6 Chartered banks ................................... 5,349 8,766 13,395 3,641 3,170 6.330 3,673 9.415 
7 Other 	institutions 	................ 	....... 	......... 

. 

20,918 6.633 4,650 4,250 2.850 4.750 3,800 1.425 
Short-term bills and notes; 

8 Canada treasury bills 	.............................. 10,182 7,575 16,847 14,206 15,512 20.148 23,371 23,503 
9 Provincial and municipal bills and notcn - - 321 - - - - - 

10 Sales linance companies' notes ....................... - - - - - - - - 
II 1,515 1.583 1.379 1,379 1,379 9.965 12.810 10.509 
12 

Commercial paper ................................. 
- 400 400 400 400 400 900 567 Mortgages ..........................................

Long-term bonds, debentures and notes: 
13 20.815 22.768 18.621 17.803 26,045 25,852 22,984 25,433 
14 1,700 722 4,354 4.887 2.139 - 3,437 4.636 
IS 

Provincial 	........................................ 
Municipal ........................................ - - - - - - - - 

16 16,275 15.138 15.248 19.654 13,240 13.894 11,872 14,132 Corporation .......................................
Corporation shares; 

17 Preferred ......................................... 82.688 74,907 70,904 72,207 72,728 94.505 111,654 112.332 
8 

. 

394,990 420.936 433,986 455,750 441,049 425.531 430,540 463.847 
19 5,443 5,910 5.910 5.951 5,975 5.953 5,994 5,258 

Investment in subsidiaries; 
20 112,031 111,396 111,940 113.161 113.690 112.827 108,950 113.607 
21 3.009 51.689 50.313 1.219 17,597 9,522 10,246 2.370 
22 200,836 207,872 218,256 220.810 204,138 210,314 195,808 194.249 

Investments outside Canada; 
23 

Common 	......................................... 

Term deposits and short-term bills and notes 458 - 7,503 49 9.661 18,821 16,618 9,142 
24 Long-term bands, debentures and notes ................. 4,935 4,129 3,367 2.339 4.574 5.304 2,526 2,526 
25 

Mutual funds ..................................... 

155,486 85,340 152.69$ 165.497 185,836 211,987 213,188 209.542 
Investment in subsidiaries; 

26 Shares ........................................... - - - .- .. _ - 675 
27 

Corporation shares ................................... 

400 - - - - - - - 
28 Other investments outside Canada ..................... - 60 70 413 - 33 33 1.153 

29 1.037.030 1.093.824 1.130.162 1.103.616 1.119.983 1.168.136 1.178.404 1.204.321 

30 Accotant.s receivable and accruals ........................ 8,245 23,003 16.832 13.660 16.324 16.284 16,132 35,991 

31 21.588 34,512 43,976 52.782 59.518 60,314 61.285 26,006 

32 

Land, buildings. etc.................................... 

2,125 2,568 2,477 2,454 3.923 4.263 3.546 6.795 

35 1,087,721 1,168,759 1,212,206 1,203.937 1,211,735 1,276,195 1,295,879 1,291,509 

36 784,379 830,621 803,182 884.244 1,080,479 1,120,411 1,042,606 l,l08,352r 

40 1,872,100 1,999,380 2,019.38$ 2,088,181 2,292,214 2,396,606 2,3*485 2,399,6$Ir 

Canada 	.......................................... 

Uubllities 

Bank loans; 
Chartered banks; 

41 

Shares 	........................................... 
Advances ......................................... 

15.979 74.440 17,952 19.052 10.266 10.506 9.139 12,505 
42 

Other investments in Canada .......................... 

- - - - - 1,201 
43 

Other assets .......................................... 

Banks outside Canada . - - - - 
44 

Advances ......................................... 

209 2.036 2,056 22 22 22 - - 
45 

lsss'.trrsnenz portfolio at cost ............................. 

15.711 15.587 24,335 29.197 27.444 22.779 20.117 27,378 

46 3.298 4,630 9,914 11.819 1.314 5.373 2.889 10,898 

Total assets at east .............................. 

Owing to parent and affiliated companies: 
47 

Unrealized appreciation 	................................ 

.007 1,815 - 3.982 6.076 19,048 2.394 2.299 
48 

Total assets at market ,ue ....................... 

- - - - - - - - 
49 

Income tanes 	......................................... 

13.988 13,988 29,676 33.484 50,087 51,564 44.652 9.306 

50 

Canadian currency .................................
Foreign currency .................................. 

Short-term notes ...................................... 

2.307 2.455 2,052 2.593 1,421 1,504 560 626 

Accounts payable 	..................................... 

Shareholders' equty 

In Canada 	......................................... 
Outside Canada ..................................... 

Share capital; 
51 

Long-term debt 	....................................... 

224.693 224,410 224,752 90.840 190,568 203,153 142.374 141.977 
52 

Other 	liabilities 	....................................... 

303,317 321,521 321,656 327,333 334.636 359,013 403,892 439,870 

53 181.514 181.834 181,863 233.439 233.606 233.809 249,807 249.493 

54 

Preferred........................................... 
Common ........................................... 

Contributed surplus .................................... 

325,498 376,035 397,950 352,196 356,295 369.424 420.055 395.956 

55 

Retained 	earnings 	.................................... 

Total liabilItIes sad shareholders' equity at cost 1,087,721 1,168,759 1,212,206 1,203,937 1,211,735 1,276,195 1,295,879 11291,509 
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TABLEAU 50. Sociétès de placement a capital fixe 

Etats financiers trimcstriels - Estimations de l'actif, du passif et de I'avoir des actionnatres 

987 1988 

lI 2 I 34  l2 3 I 4  No 

thousands of dollars - milliers de dollars 

Actif 

F.ncaisse et dép/its a Vat: 
Banques a charlc as Canada: 

18.680 16.466r 12,351 13,605 12.746 En 	monnate 	canadtenne ........................... 
8,650 I 3,026r 148 11.933 10,886 2 

- - - - - Succursales de banques canadiennes I l'êtranger 3 
Attires institutions: 

3,385 3,876 3,209 4.203 583 Au Canada 4 
- - - A l'etranger . . 5 

Placements au Canada: 
D4pOts I terme: 

1.888 1,279 6,632 52,229 31.499 6 
1,522 2,325 1.250 600 18.382 7 

Billets ci cflets a court terme 
29,228 52.812 13.726 18,572 9.110 8 

- - - -. - 9 
- - - - - tO 

80.509 0.509 14,397 13,738 - II 
363 359 56 135 - 12 

Obligations garanhies ott non et dIets I long terme: 
26.977 26.362 26.362 26,831 28.130 13 
3.437 3.437 3.437 3.437 3.437 14 

- - - - 

En 	devises étrang6res 	................................. 

15 
11.679 22.835 39,001 40.960 31.414 16 

Actions des sociOtés: 
96,164 95.098 100,076 94.331 93.334 17 

454.653r 504,834r 533.946 454.283 490,005 

Banques 	a 	charte 	..................................... 

18 
34.697 4,149 - - 

Autres 	institutions 	.................................... 

Ic 

Bons do Tresor du Canada 	............................ 
Billets et effess des provinces ci manictpalttOs ............. 

l'I.iccrncnts dans des filiales: 
38.003 183,460r 118,491 118,497 128,162 

Effets des societea de hnancement des senses .............. 
Papiers 	d'affaires 	..................................... 

2C 
4.210 563 51,140 84.036 137.850 21 

194.651 203.867 203,867 249.307 255.555 Autres placements ta Canada 

Placements hors du Canada 
20.572 13,500 9.477 25.048 5.574 

Des 	municipalitOs ..................................... 
Dcv 	socdt6s 	......................................... 

l)rdinaires 	......................................... 
lands 	nsaiaels 	.... 	............................. 	..... 

DepOts I terme ci billets et effets I court terme 23 
3.074 4.214 2.983 1,669 1.394 

t'rivilOgi6es 	.......................................... 

Obligations garanties so non Cl effets a long terme . . . 24 
219.186 213.698r 239.663 172.958 32.400 25 

Actions 	............................................. 

Placements dans des liliales: 
- - - - 

Avances 	............................................ 

26 
- - - - - 

Actions 	des 	vol/it/is .................................... 

23 
881 881 931 5 - 

Actions 	............................................ 

28 

874, 1.344,382, '.366,235 1,356,636 1.366.248 

Autres 	placements a 	l'etrasgcr 	.......................... 

29 

'5.446, 19,776r 11,709 9,759 8,095 

Portefesti1I 	ott pi'Ix dot/ia: 	............................ 

30 

28,687 32.116 36,589 143 41 31 

5.216 3.970 3.921 4.249 1.748 Aatreis ClCments dactif.  52 

1.345.138r 1.433,682, 1.434,162 1,400,528 1.400,345 35 

652,534 1,261.746, 1,216,161 244,625 .. 36 

1.997,672, 2.695,358r 2,650,323 1,644,793 .. 

Ilypotheqacs ........................................... 

40 

Do 	Canada 	.......................................... 
Des 	provinces 	........................................ 

Passif 

Emprunls bancaires 
Banques a charte: 

26.552 25.041 37.716 37,060 37,006 4! 
- - - - - 42 
- - - - - Banques a l'Ctrangcr 43 

- - - - - 

Avances ............................................ 

Effets a 	recevoir ci 	actil coaru 	........................... 

Effets I court lerme 44 

34,116 27.291r 33.716 24.305 9.279 

Terrains. 	edifices. 	etc 	................................... 

45 

9.946 15.285 14.714 1t.056 15,817 46 

Total, actif ott 	pets d'achat 	......................... 

DI a Ia soci/itI rn/ire cites uociétés affihées: 
1.966 5,593 3,073 1.031 71,772 

Appreciation 	non 	rca!isCe 	................................ 

47 
- - 7,143 - . 

Total, octil I Ii naleur no march/i .................... 

48 

9,298 19,538 19,275 - - 49 

555 544 377 5.263 - 2.078 

En 	monnaie 	canadienne ..... 	..  ..... 	.............. 
En 	devises 	OtrangOres 	................... 

Effets 	i 	payer 	........................................ 

Imp/its 	nor 	Ic 	revenu ............................. 

50 

Dents 	a 	long 	terme 	................................... 

Anotr des actionnaires 

	

Au 	Canada 	......................................... 

	

Aasrca 	dIdrscnt 	ds 	passil 	.......................... 

Capital. act in en 
136,321 337,215r 524,971 372.478 217.412 

A 	l'/itrangcr 	........................................ 

SI 
462,309 303,284r 287,180 289.830 398.193 52 

236.339 236.790 236.788 230.881 230.685 53 

427.736, 463,031, 469.209 428.624 422.259 

PrivilOgiCes 	................... 	.............. 	...... 
Ordinaires 	.......................................... 

Sarplus 	d'apport 	...................................... 

54 

1,345.138, I.433,612r 1,434,162 1.400.528 1.400.345 

BOnOfices 	non 	répartis .............................. 

Total, pussIf ci anoir des actioanaires an 55 
pri 	d'achut. 
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TABLE 51. Closed-end Funds 

Investment Portfolio at Market Value 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 No.    
thousands of dollars 	- milliers de dollars 

Investments In Canada. 

Term deponits: 

Short-term bills and notes: 

4 	Provincial and municipal bills and notes 	 - 	- 	321 	- 	- 	- 	- 	- 
5 	Sales finance companies' notes .......................- 	1.583 	- 	- 	- 	- 	- 	- 

I 	Chartered banks .................................5.349 	8.766 	13.395 	3,641 	3.170 	6.330 	3.673 	9.415 
2 	Other institutions ................ 	.............. .....20,918 	6.633 	4,650 	4.250 	2,850 	4,750 	3,800 	.425 

Long-term bonds, debentures and notes: 

3 	Canada treasury bills 	....... ...... 	..... ....... ...10,182 	7,575 	16,847 	14.206 	15.512 	20,144 	23,371 	23.303 

II 	Corporations .................... 	 16,595 	16,011 	15,722 	20.446 	14,048 	14,423 	12.497 	5,060 

Corporation shares: 

Investment in subsidiaries: 

6 	Cornntercial paper .................................1.515 	- 	1.379 	1.379 	1.379 	9.965 	12.810 	10.509 

7 	Mortgages ..........................................- 	400 	400 	400 	400 	400 	900 	567 

Investments outside Canada: 

8 	Canada ..........................................22.319 	25,215 	20,590 	19,992 	28,030 	25,530 	23.992 	25,663 
9 	Provincial 	........................................1.765 	732 	4.330 	4,896 	2,110 	- 	3,434 	4,688 

10 	Municipal 	............... ........................ 	.- 	- 	- 	- 	- 	- 	- 	- 

12 	Preferred .........................................106.404 	98,440 	91,536 	94,046 	99.996 	118.158 	138.958 	113.594 
13 	Common .........................................930,608 	1.031,606 	1.012,427 	1,093,717 	1,231,848 	1,230,013 	1,189,313 	1,284,999 
14 	Mutual funds .....................................9,194 	9.874 	9,644 	0,354 	12,155 	12,375 	11,428 	4,732r 

8 	Term deposits and short.term bills and notes 	 458 	 7,503 	49 	9,661 	10.821 	16,618 	9.142 

IS 	Shares ...........................................261,208 	257.965 	273,860 	244.577 	297,353 	319,762 	281.758 	227.235 
16 	Advances .........................................3,009 	51.689 	50,313 	1.219 	17,597 	9,522 	10,246 	2.370r 

17 	Other investments in Canada ..........................183.677 	66.006 	179,348 	205,069 	175,604 	176.006 	84,593 	247,235r 

Investment in subsidiaries: 

19 	Long-term bonds, debentures and notes .................7.368 	6.893 	6,151 	3,089 	5.661 	5.181 	2,839 	2.784 

20 	Corporation shares...................................240.440 	236,997 	224,858 	266.117 	283.088 	325,130 	300,747 	327.924 

21 	Shares ...........................................- 	- 	- 	- 	- 	- 	- 	- 
22 	Advanccs .........................................400 	- 	- 	- 	- 	- 	- 	675r 

23 	Other investments outside Canada .....................- 	60 	70 	413 	- 	33 	33 	I.I53e 

24 	Total portfolio at nsurkvt ,aluv .....................1.821.4(19 	1.926,445 	1.993.144 	1.987,864) 	2.2(64,462 	2,288.547 	2.221,010 	2,312,673r 
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TABLEAU 51. Sociétés de placement ii capital fixe 

Portefeuille a Ia valeor an marché 

1987 1988 

2 3 4 I 2 3 4 
No 

thousands of dollars - milliers de dollars 

Placements ao Canada: 

D6p6ts 4 tertne: 

888 1.279 6,632 52,229 31,499 Banques 	A 	charte 	................................. 

1,522 2.325 1.250 600 18,382 2 

Billets et effets a court teeme: 

29.228 52,812 13,726 18,572 9,110 3 

- - .. 4 

- - - Effets des sociëtés de Onancc,ncnt des stoles 5 

10,509 10.509 14,397 13.738 - 

Autecs 	institutions 	................................... 

6 

563 559 56 135 - 

Boos 	du 	Trdsor 	du 	Canada 	.......................... 

Billets ci etTets des provinces et 	nsunicipalitês .......... 

7 

Papiers 	d'affaires 	................................... 

Hypothèques ......................................... 

Obligations garanties ou non et effets a long terme: 

26,903 31,213r 24,115 .. 8 

3,246 3.120 2.847 - .. 9 

- - - - 10 

13.787 25.91 Ir 27,757 5,691 .. II 

Du 	Canada 	........................................ 

Des 	provinces 	................................... 

Des 	sociétés 	................ 	....... 	............. 	... 

Actions des sociétés: 

I 26.596r 129,517 65,781 .. 

Des 	municipalités 	................................. 

Privilêgiécs 	....................................... 12 

928,197r 1,388,516r 1,267.614 684,702 .. Ordinaires 	.......................................13 

39.019 8.572 - -. .. Foods 	motuels 	...............................14 

Placements duos des filiales. 

288.327 429,404r 508,726 85.549 .. IS 

4,210 563 51,140 84.036 .. 16 

180.614 219.709 220.637 .. 

Actions 	.............................. 	............ 

Avances ..................................... 

17 Autres placements au Canada ................. 

Placements hors du Canada 

20,572 13,500 9,477 25,048 .. Ddpdts 0 terme et billets Cl effets a court terme IS 

3,130 3.771r 2,705 1.770 .. Obligations garanties ou non et Was a long lerme 19 

255,229 286,886r 300,869 35.411 .. 20 

Placements dans des Illiales: 

- - - - 21 

- - - - 

Actions des soci6tés .................................. 

22 

881 881 931 - . 

Acttons 	.......................................... 

Avunces .......................................... 

23 

1,904,408r 2,606,129r 2,582,396 1,073,262 .. 

Aotees placements 0 I'Strangcr 	........................ 

Total dii porlefeuulle I 	a nsleur as marchi .......... 24 
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TABLE 52. Closed-end Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - millicrs de dollars 

Revenues 

I Interest 	 ,., ,. 3,623 3.299 4.199 3,105 2,823 3.165 3.841 2.850 

Div.dends: 
2 Companies 	in 	Canada ..................... .......... 6,147 57,571 7.118 9.126 7.429 8.365 7.021 11.501 
3 1.140 2,031 1.349 1.453 1,599 1.862 1,529 1,471 

4 1,779 2,303 .227 4.174 2,583 2.696 1,662 2,047 

5 Total 	revenue 	................. . .................. 12,689 65,204 13,893 17,858 11434 16.088 14,053 17.869 

Expenses 

6 429 425 351 430 390 496 260 725 

7 312 312 402 234 296 184 09 79 

8 

Other 	revenue 	.... 	................. 	........ 	...... 	.... 

1.489 

.. 

1,618 1.595 2,640 2,540 1.829 1,975 1,934 

9 Provision 	for 	Iosncs 	............................ ....... - - - 430 - 827 - - - 

10 

Companses outstde Canada ............................ 

1.448 

.. 

1.464 1.361 1,588 2.892 2.526 2.299 3,131 

II 

Salaries ................................................ 

Interest 	................................................ 

Management 	foes 	....................................... 

3.678 3.819 3.709 5,322 5,291 5,035 4,643 5,869 

12 

.... 

9,011 61385 10,184 12,536 9,143 11,053 9,410 12,000 

13 

Total expenses 	.................................... . 

Net incens, before income lanes .......................... 

823 863 1,072 1.181 248 2.183 1.193 2,709 

14 

Other 	expenses 	........................................ 

Income 	taxes 	............................................ 

8.188 60.522 9,112 11.355 8,895 8.870 8,217 9,291 

IS 20,657 17.486 21,867 26,124 16,200 38,288 52.956 24,143 

16 

Net income before extraordinary transactions ............... 

361 2.318 492 7,571 , 	 1,682 4.190 4,519 4.039 

17 

Realized 	gains 	........................................ 

Tax 	applicable 	to realized gains 	......................... .. 

1.982 - 2.153 3.315 470 9.298 382 5,180 

18 

Other 	transactions .................................... 2.818 

Net 	income 	..................................... 31,302 77,672 28,334 33,223 23,883 524266 57,036 34,575 

TABLE 53. Closed-end Funds 

Quarterly Statements of Estimated Retained Earnings 

1985 1986 

l I 2 I 341 2 J 34  
thousands of dollars - milliers dc dollars 

I Opening 	balance 	..................................... 306,315 325,498 376.035 397,950 352.196 356.295 369.424 420.055 

Deduct prior period adjustments. 
2 240 219 - - - 1,465 91 - 280 
3 70 . . - - - - 

Add: 
4 

.. 

51.302 77.672 28.334 33.223 23,883 52.266 57,036 34,575 

Income 	lanes 	.......................................... 
Other ................................................. 

Deduct: 
5 

Net 	income ......................................... . 

Dividends 	declared .................................. 17,193 28,674 6,080 62,090 20.723 38,642 6,201 59,072 
6 168 - 2,376 339 128 526 438 2154 299 
7 

Refundable 	taxes ....................................... 
.. 

- 5.652 618 - 16.759 - - 34 - - 977 

8 

Other 	adjustments ................................... . 

anna.g retained earnings ............................ 325,498 376,035 397,950 352,196 356,295 369,424 420,055 395,956 



I kBIT 	52. Swciitiss do placement ii capital fie 

lats tinancicrs trimestriels 	Estimations des rcvcnus Ct des ddpenses 

987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 	 4 
 No 

thousands of dollars - milliers de dollars 

Rev enas 

U 3,761r 1,197 4,026 3,496 !nter&s 	....................................... 

Dividendes: 
146 10,902r 7.683 9.242 8.492 2 

I,o37 1,438r 1,343 1,809 1.275 3 

892r 2.388 2,612 513 4 

11,741 I6,995r 14,611 17,689 13,776 5 

Socidids 	as 	Canada ................................. 

Autres 	recenus .................................. 

Dépenses 

235 267r 268 156 159 

Total 	des 	revenas 	.................................... 

6 

214 528 751 988 845 7 

1.106 1,958r 2,346 1.969 1,390 

kémundration 	......................................... 

8 

- - - 3.177 - 9 

134 2,206r 1,250 957 758 

Socidt0 	hors 	du 	Canada 	............................. 

10 

3.599 4,959r 4,619 7.247 3,144 II 

8.152 12.036r 9,996 10,442 10.632 

Intdrdts 	............................................... 

Frais 	de 	gestion 	..................................... 

17 

1,272 1,433r 641 1.247 . 776 

Provision 	pour 	pertes 	................................. 

13 

5,880 10,603r 9,355 9,195 11.408 

Autres 	dépevscs 	................................. 

Total 	des dépenses ................................. 

Bénéltee net avant impésts sur Ic resenu 	................... 

Impdts 	sur 	Ic 	revenu ................................ 

14 

4 	'77 81,205r 21,984 17,359 3,259 15 

77 9,922r 3,506 3,530 396 

Bénitice net avant operations exlraordinoires ............... 

16 

4,s30 648 - 	3.131 - 3.756 7.889 

Gains 	réaliscs........................................ 

lnspdts applicables ass 	gains 	rdalisdv 	................ 

17 

45,960 82,534r 24,702 19,268 22,168 

Autres 	opdravons 	............................. 

Ithnhtiee 	net ..................................... 18 

I .\1311..tL 53. Sociiés do placemenl it capilal like 

flats financiers trimestriels 	Estimations des bdnélices non répartis 

1987 	 1960 

2 	 3 	 4 	 I 	 7 	 3 —T 4 
No 

thousands of dollars - milliers de dollars 

100056 427.736 463.031 469.209 428.624 SnIde 	d'ouverture ................ 

Ddduire redressements des pdriodes prdcddentcs: 
- 85 - - - 2 

- 3 - - 

Irripdls 	sur 	Ic 	r000nu 	................................. 

Ajouter. 
45.480 62,534r 24.702 19,268 22.160 

Autres 	.............................................3 

4 

DOduire: 
14,195r 46,944r 43,745 22,895 18.780 

Bdndfice 	net 	...................................... 

5 
586 380 590 40 - 6 

- - 25,808 36,918 17,745 

Dividendes 	dOclards 	.................................. 
Insp6ts 	rerrshoursables 	................................ 

7 

42 1 .735sr 463,031r 469,209 426.874 422.259 

Autres 	rajustements ................................. 

HènIiec, nun 	rhportis4 	la tin do 	Irimestre.. ........... 9 
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TABLE 54. Closed-end Funds 

Quarterly Stalemenis of Estimated Changes in Financial Position( I) 

1985 1986 

thousands of dollars - milliers de dollars 

Sources of financing 

Int ernal: 
I Net Income before extraordinary transactions 8.188 60.522 9.112 11.355 8.895 8,870 8,217 9,291 
2 113 ItO 115 515 -820 It 2 125 
3 - - - - - - - -. 

Items requiring no outlay of cash ...................... 
Extraordinary transactions ............................ 

Dnduct: 
4 17,193 28.674 6,080 62,090 20.723 38,642 6,201 59,072 
5 Equity in income of subsidiaries less dividends 482 20 9 19 - - - - 

6 529 - 58 831 7.699 2.737 4,562 4.723 4,338 
7 

Extraordinary expenses ............................... 
Prior period expenses 	................................ 410 63 - - 192 - 1.465 91 - 280 

8 - 10,313 31,933 2,297 - 57,746 - 13,920 - 34,414 - 2,695 - 54,274 

External: 
Rank loans: 

Chartered banks: 
9 202 8.469 - 6.496 1.080 - 8,766 240 - 1,367 3.366 

tO - - - - - - - 1,201 
II 

Canadian currency ............................... 
Foreign currency 	................................ 

Banks outside 	Canada ................ ............. - - - - - - - - 

12 Short-term notes 	.................................... - 35 1.927 20 - 2,034 - - - 22 - 

13 

. 

2,840 - 124 8,740 4,062 - 1,753 -4,665 - 2,662 7.261 
14 3,785 1.332 5,284 1,905 - 10,505 4,059 - 2,484 8,009 

Owing to parent and affiliated companies: 
IS 659 808 - 	1,815 3,982 2,094 12,972 - 16,654 - 95 
16 

Accounts payable .................................... 

- - - - - - - 

17 

In Canada ........................................ 

- - 15,688 3,808 16,603 - 1.477 - 6.912 - 35,346 
18 

Long-term debt ..................................... 
58 -0 -401 - 77 194 26 -935 - Other liabilities 	..................................... 

Share capital: 
19 - 282 - 396 342 5,306 - 272 12.503 - 60,779 - 397 
20 5,720 18,004 135 1,231 7,303 24,411 45,272 37,742 
21 Contributed 	surplus .................................. 7,693 320 29 45 167 203 15,990 742 

22 10,327 62,165 23,831 - 37,638 - 8,855 16,894 - 33,240 - 31.791 

Applicaliona 

Cash and demand deposits: 
Chartered banks: 

23 3,003 -598 5.199 2,149 - 15,728 4.040 13.542 - 23.784 
24 Foreign currency 	.................................. 2,634 -3,715 330 11.023 -4,306 -329 -6,235 3.955 
25 Branches of Canadian banks outside Canada - 204 376 - 596 - - 1,602 745 

Other institutions: 
26 789 - 1,683 - 30 609 .486 405 968 
27 

Net internal sources of linancing ..................... 

- - - - - - - - 

Dividends 	.......................................... 

Outside Canada ................................... 

Investments in Canada: 
Term deposits: 

28 - 6,417 3,417 4.629 - 9.754 - 471 3.160 - 2,657 5,742 
29 12,530 - 14,285 - 	 .983 -400 - 1,400 1,900 - 950 - 2,375 

Income taxes 	....................................... 

Short-term bills and notes: 
30 4,199 - 2,607 9,272 - 2,641 1,306 4,636 3,225 132 
31 Provincial and municipal bills and noses - - 32! 321 - - - - 

32 - - - - - 8.586 2,845 - 2,301 
33 - 289 68 - 204 - - - 500 - 333 
34 

Outside Canada ................................... 

- 169 400 - - - - - - 

Total of items S ta 21 .......................... 

Long-term bonds, debentures and notes: 
35 

Preferred ......................................... 

1,223 1,715 - 4,328 - 1,354 7,666 - 737 - 2.894 1.455 
36 

Common 	......................................... 

- 1,467 - 1,068 3,633 533 - 2,722 - 2.118 3,437 1.199 
37 Municipal 	........................................ - - - - - - - - 

38 831 - 1,060 - 2 4,389 - 6.436 565 - 2,015 2,232 

In Canada ........................................ 

Corporation shares: 
39 7,455 - 8,515 . 2,888 739 504 21,247 17,148 976 
40 

Canadian currency ................................. 

16,139 11,637 - 1,182 6,408 - 29,859 40,335 - 16,749 20,370 
41 -704 467 - 41 24 22 41 -979 

lnvestmenl in subsidiaries: 
42 

Sales finance companies' notes ....................... 

2,903 - 655 525 1,840 529 - 926 - 3,938 4,600 
43 

Chartered 	banks ................................... 

Commercial paper .................................
Mortgages .......................................... 

- 	 0,210 48,680 - 1,376 - 49,094 16,378 - 8.075 724 - 7,876 
44 

Other 	institutions .................................. 

- 	 6,922 7,036 10,384 2.554 - t6,332 6,176 - 14,506 - 1.559 

Canada treasury bills 	.............................. 

Investments outside Canada: 
45 

Comman 	......................................... 

- 5.594 - 458 7,513 - 7.454 9.612 90t 5,808 - 7.476 
46 

Canada 	.......................................... 
Provincial 	........................................ 

Preferred ......................................... 

Mutual funds ..................................... 

- 143 - 	1,311 - 	1,731 - 3,413 2,235 730 - 2,559 - 117 
47 

Corporation ....................................... 

Shares ........................................... 

4,614 - 2,752 - 6,960 1,704 19,305 11,126 - 28,372 - 18,703 
Investment in subsidiaries: 

48 - - - - - - - 515 
49 - 400 - - - - - - 

50 

Advances .........................................
Other investments sn Canada .......................... 

Shares ........................................... 

- 	 II 60 10 343 413 33 - 1,120 
SI 

Corporatson shares ...................................

Advances ......................................... 

- 2,206 14,758 - 6,171 - 3,172 2,664 40 - 	 52 19,859 
52 

Term deposits, treasury bills and notes 	................. 
Bonds, debentures and notes 	.......................... 

-881 12.387 -30 8.813 6.511 - 5.450 - 771 41,405 
53 - 972 443 8,504 - 23 1.469 340 - 717 3,249 

54 

Other ..............................................
Accounts receivable ....................................
Land, buildings. etc....................................
Other assets .......................................... 

10,327 62,165 23,831 - 37,638 - 8,855 16,894 - 33,240 - 31,791 

55 

Total of items 23 to 53 .........................

Total sources of financinglappltcat,on.s 	.. 66 .950 101,800 59,398 100.431 104.028 114,005 143.785 165.229 

(I) Refer to text, page xi. 
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TABLEAU 54. SOCIéIéS de placement a capital fixe 

.tats linanciers trimestriels - Estimations de l'évolution de Ia situation financière( I) 

1987 1988 - 

2 3 4 I 2 3 4 
 No 

thousands of dollars - milliers de dollars 

Sources de financenseiit 

mirrors: 
5,880 10.603, 9.355 9.195 11.408 BdnOhcc net avant operations estraordinaircs ............ I 
- 197 19 19 3.187 10 2 

- - - - - 3 

Déduire 
4,402 46,944r 43,745 22,895 10.780 4 

- I r 404 681 - Excédent de l'nvoir du bènCficc dons des filtales moms 5 
es dividendes rcças. 

6.911 10,302r 4.096 3.570 396 6 
601 - 85 3 

Operations 	entruot-dinsircu 	.............................. 

7 

- 15,029 - 46,540r - 38,868 - 14.764 242 

tlCrnents ne comportant pus dc déboursO .................. 

Dividendes 	.......................................... 

Foods de finuncemeol nets produits lnlirieurensenl 8 

... 

Dépenses 	extraordinaires ............................... 

Extant: 
Emprunts bancaires: 

Banques 0 charic: 
14.047 1.511 12.675 656 261 9 
1.201 - - - - 0 

- - - - - 

Dépenses de pertodes précddentes 	....................... 

II 
- - - - - 13.335 12 

6.738 - 6.825, 6.886 - 4.820 9.600 13 
- 243 5.339 2.110 - 3.658 70.741 14 

DO 0 Ia socidtd mOre et ann sociClOs affihiOes: 
- 333 3.627 - 2.520 - 75 - 

Effets 	a 	court 	termc 	.................................. 

IS 
- - 7.143 - 8.413 - 16 

- 8 10.2441 - 263 - - 3.933 

ImpOIs 	sur 	Ic 	revenu 	.................................. 

7 
155 -r - 	I 1,719 - 	134.511 

En 	monnaie 	canadienne ............................. 
En 	devises 	ctrangOrcs .............................. 

Autres cicmcnts 	de 	panair ............................ IS 

Banques 	0 	l'Clranger 	................................ 

Capital-actions: 
- 5,656 200.894r - 762 47.757 126.850 19 
22,439 - 159,025r 22.525 6.653 22 

Au 	Canada 	........................................ 

20 
- 	13.154 451 - 2 - 2.158 55,937 

A 	I'elranger 	....................................... 

21 

7,755 6,650, 4,703 21.585 - 209 22 

Affeclaliant 

Encaisse ci dCpsit a vat: 

Effets 	a 	payer 	....................................... 

Banques a chant: 
0.854 - 2.214, - 3.016 2.140 - 1.047 23 
4,411 4.376r - 12.855 11.785 - 24 
2.347 - - - - 472 Succursales de banques canadiennes 6 l'Otranger 25 

PrtvilOgiées 	........................................ 
Ordinaires 	......................................... 

Tutu, 	postes K 	a 	21 ............................. 

Aulres institutions 
79 191 - 667 994 - 

Surplus 	d'apport 	..................................... 

26 
- - - - 17.339 

Dettes 	a 	long 	terme 	.................................. 

27 

.. 

Placements an Canada. 
DepOts a lerme 

- 	7.527 609 5.423 45.597 20.438 

En 	monnaie 	canadienne .............................. 
En 	devises 	etrangOres 	............................... 

28 
97 803 - 1.075 650 9.462 29 

Au 	Canada 	....................................... 

Billets ci effets a court terme: 
5.724 23,584 - 38,258 4,846 30 

- - - - 

Banqucs 	8 	charlc 	................................. 

31 
- - - - 

Autres 	inslilutions 	................................. 

32 
4 - 3.888 659 - 

A 	l'Olranger 	. 	. 	. 	. 	.......................... 

Sons do 	Trdso, dx 	Canada 	.......................... 
Billets et elIcIt des provinces ci manicipalilOs .......... 

33 
- 4 503 135 - 

Effels des socidlEs de 8nanccmenl des ventes ........... 
Papiers 	d'affaires 	.................................. 

34 FlypolhOques ........................................
Obligations garanlico ou non CI diets i long lerme: 

1,463 711, - 	51 444 1,088 35 
- 	1,231 - . . - 36 - - . - - 37 
- 2,258 11.156 17,178 1,159 - 8.992 38 

Do 	Canada 	....................................... 

Actions des sociClOa: 
- 15.535 - 1.247, 15.270 - 6.175 6.562 

Des 	provinces 	.................................... 
Des 	municipalisOs .................................. 
Des 	sociOtés 	...................................... 

39 
- 30,443 - 10,489r 14.676 - 51,127 34.452 

Privtlégiees 	--------------------------------------- 
40 

29,439 - 30,548 - 4,149 - - 41 
Placements days dot Illialcu: 

23.552 45,457r -. 65.373 - 675 1,968 42 
1,8441 - 3,647 50,577 32,896 53.814 43 

- 2.180 9.236 - 41.336 6,078 

Ordinaires ---------------------------------------- 
Foods 	rnutucls 	.................................... 

Autres placements au Canada 44 

Actions 	.......................................... 

Placements hors du Canada: 
11.430 7.072 - 4.293 17.415 - 	1.122 45 

548 1.140 26 1,435 -281 46 
- 11.629 - 24,856r 31,628 74,342 - 26.651 47 

Placements dans des Otialcs: 
- 675 - - - - 48 

- - - - - 

DepOts 0 term, ci bons do Trésor 	.................... 

49 
- 1.455 - 1,538r - 620 926 - 

Avances .......................................... 

Obligations garanties 00 non Cl cifets ................... 
Actions 	des 	socictes ................................. 

50 
- 7.552 - 8,670r - 7.654 1.013 - 917 

Actions 	.......................................... 

SI 
2,710 3,458, 4,473 508 - 

Avanccs .......................................... 

52 
1,536 - 1,246 79 348 1,971 53 

7,755 6,650, 4.703 21.585 55,937 

Autres 	............................................. 
Elfets 	0 	recevoir 	...................................... 
Terrains, 	edifices, 	etc ................ ................... 
Aulrcs ticmcnts d'actif ...... 	......................... 

54 

127.771 313,402, 187,744 193,639 276,179 

TotaL ponIes 23 1 53 ...........................

Total, sources de fl,sancementlaffeczozions 55 

I p I'i:c ía de se rOferer nu texte. page xi - 
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TABLE 55. In8estment Funds 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders Equity 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 No.    
thousands of dollars 	milliers de dollars 

Assets 
Cash and demand deposits: Chartered honks: 

3 	Branches of Canadian honks outside Canada 	 4,936 	15.192 	29.497 	16.167 	30.067 	34,933 	25.653 	30.200 Other institutions: 

I 	Canadian currency ............... . ...... ....... ....94,117 	122,997 	146.556 	169,912 	268,799 	331,606 	417,956 	383,643 

Investments in Canada: 

2 	Foreign currency in Canadian branches ..... ......... 	.11,104 	16,110 	16.926 	27.767 	26.585 	37,099 	28,149 	43,874 

Term deposits: 

4 	In Canada ........................................5,885 	6.596 	4,078 	2,941 	13,818 	18,451 	4.936 	6,486 5 	Outside Canada ...................................3,878 	5.217 	6.059 	16.039 	5.883 	39.450 	41.430 	61.574 

6 	Chartered banks .... . ................... .......... 	.73,850 	53,041 	67,608 	98,865 	147.833 	136,322 	131,987 	92.776 7 	Trust companies ...................................8,625 	12,938 	20,517 	11,190 	18,100 	18.885 	17,784 	120,292 
Short-term bills and notes: 8 	Other institutions .................... . ............ 	.18,t02 	18,494 	25,243 	54,809 	92.243 	114.362 	77,889 	92.832 

10 	Provincial treasury bills and notes ....................63,624 	55.079 	35,092 	43.194 	26.644 	90.645 	135.810 	127.075 
II 	Municipal notes ........ . ......... ................ 	.- 	- 	- 	.838 	686 	496 	- 	- 
9 	Canada treasury bills 	..............................485,717 	508,101 	785,737 	831,887 	1.199.562 	1.257,051 	1.524.524 	1,490.333 

13 	Commercial and tinance company paper and bankers' 	326.947 	358.785 	360,609 	532,210 	641,958 	838,098 	851,115 	841,379 acceptances. Mortgages and sales agreements: 14 	Loans under National Housing Act ...................201,264 	214,054 	220,195 	223.806 	265,274 	280.421 	301,583 	362,642 
Conventional mortgages: IS 	Residential 	.....................................1,072.558 	.099,399 	1,109,949 	1,136,549 	1,174,013 	1,236,252 	1,342,889 	1,499,932 

long-term bonds, debentures and notes: 16 	Non-residential ..................................19,804 	18,399 	19,702 	30,893 	38,628 	43,416 	51,580 	67,720 

19 	Municipal 	................ ......... .. ............ 	.4,003 	8,470 	5,636 	9.213 	10,981 	15,954 	25,606 	29,739 
Corporation shares: 

23 	Mutual funds ... ........... ............... ...... ..5,509 	13.879 	17.019 	20,447 	9.035 	8534 	10,639 	38.015 

Investments outside Canada: 25 	Other investments in Canada ..........................250 	390 	250 	- 	5.210 	2.994 	3,110 	3.571 

12 	Chartered bank bearer term notes ....................15,970 	15,224 	22,810 	18.878 	13,447 	28,020 	41,593 	83,781 

26 	Term deposits.......................................2,543 	- 	93 	894 	200 	6.819 	16.433 	29.478 
24 	Gold bullion and certificates 	..........................15,410 	16,294 	20.290 	21,142 	21,031 	20.062 	31,450 	8.783 

Corporation shares: 29 	Preferred ............ .............. .............. 	.4,470 	7,812 	6,503 	4.766 	5,347 	3395 	6,133 	8,175 

It 	Provincial 	..... . ....... . ......................... 	.160,650 	247,414 	262,503 	300,863 	339,511 	386.219 	430,450 	462,383 
20 	Corporations ......................................221,198 	267,496 	284.571 	327.753 	336.190 	414,089 	477,673 	601,599 

31 	Other investments outside Canada .....................666 	459 	433 	532 	331 	- 	138 	222 

SI 	Preferred .........................................620,626 	717,990 	870,591 	1,057,921 	1.180,970 	1.274,693 	1,420,875 	1,535.666 22 	Common .........................................3.024.012 	3,178,145 	3,409.844 	3,640,258 	4.107.734 	4,713.218 	5.1 15,862 	5370,400 

Accounts receivable and accruals: 

27 	Short-term bills and notes ............................150,833 	39.634 	77,239 	155,474 	416,748 	422,900 	598,172 	683.231 28 	Long-term bonds. debentures and notes .................55,1198 	80,218 	89,762 	96,003 	96,440 	163,982 	180,900 	175,507 

34 	Accrued interest, dividends and other accrued income 	l38,510 	148,151 	181,351 	236,812 	311,923 	294,703 	258,489 	296.088 

30 	Common .........................................2.263.848 	2.401,486 	2,476,861 	2,691.956 	2.956,642 	3,464.555 	3.857.642 	4,365.567 

32 	lnsenirni'nl portfolio at coal .............................9,493,499 	10.058.175 	10.961.713 	12,212,069 	14,147.212 	16.276,594 	18.108.955 	19,755.581 

36 	Repossessed assets .....................................53 	110 	26 	70 	73 	4 	- 	- 
35 	Refundable taxes ......................................15,235 	14,244 	6,060 	4,253 	17,125 	17,414 	19,026 	20,292 

37 	Other assets ..........................................3,056 	4.729 	118 	3,585 	lOS 	4,387 	4,125 	4.462 

17 	Canada 	................... . .................. ....666,722 	724,966 	772,556 	872,728 	1.032,452 	1,335,212 	1.457,118 	1.434,483 

40 	Total mann at rust ............................9,833.538 	10,456.107 	11,436,16* 	12,755.374 	14.962,19* 	17,235,05* 	19,105,106 	20.719.1*3 

Liabilities 
Bank loans: 

Accounts payable: 

33 	Due from brokers 	...................................53,265 	64,586 	73,784 	55,759 	140,608 	180,417 	195,787 	116,983 

46 	Chartered banks 	....................................23,613 	32,919 	16,373 	26,947 	44,717 	29,901 	52,995 	34.890 47 	Foreign bunks 	......................................740 	1,470 	- 	387 	- 	- 	50 	- 

41 	Unrealized appreciation 	................................1.648,071 	1.863,316 	1.891.440 	2.546,127 	3,260,828 	3,553.012 	2.799,108 	3.069,318 
45 	Total assets at market .alue .....................11,481,609 	12,319,423 	13,333,608 	15,301,501 	18,22.3,026 	20,788,070 	21,904,214 	23,788.501 

Shareholders' Equity 
Share capital and contributed surplus: 

48 	Due to brokers......................................106,981 	100,551 	80,616 	131.371 	231.122 	255,897 	235,538 	235,547 49 	Dividends payable ...................................28,076 	27,982 	30,492 	38,858 	37.943 	38,584 	53.753 	101,439 50 	Other ..............................................31,431 	30.937 	41,620 	59,413 	70.222 	71,329 	76,470 	14,670 
SI 	Income taxes ........................ ................ 	.14,649 	15,702 	10.038 	6,210 	14,523 	9,863 	16,202 	20.648 
52 	Other liabilities ........................ ..............2,684 	1,623 	862 	354 	304 	19 	292 

53 	RRSP .............................................2,935,622 	3,021,252 	3,182,127 	3.439.894 	4,136.400 	4,667.077 	5,048,827 	5.387.172 54 	RHOSP 	.................................. .........tbo,199 	120,055 	54,874 	39.835 	- 	- 	- 	- 55 	Nun registered ..................... ....... .... ......4,109,284 	5,116.424 	5,940,436 	6,866,812 	8,045,794 	9,395,348 	10.784.616 	11,979.720 
56 	Retained earnings .....................................1.820,059 	1,987,192 	2,078,130 	2.145,293 	2,381,183 	2,767.040 	2.836,363 	2,885.097 
60 	ToOal lIabilities and shareholders' equity at coat,,,, 	9.833,538 	10,456.107 	18,436.168 	12,755.374 	14,962,19* 	17.235.058 	19,105,106 	20,719,183 
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TABLEAU 55. Funds de placement 

Etats financiers trimestriels - Estimations dc I'actif, du passif Cl de I'avoir des actionnaircs 

1987 19110 

l2 I 3 I 4  ________ ________ 
lhousandn of dollars - milliers de dotlars 

Act if 

Encaisse ci d6p6ts a sac: 
Banqucs a chartc 

564,306r 496617 528959 291,583 390510 En rnonnaic canadienne. I 
63.707r 94927 78.781 72,122 46.289 En devises 6trang&cs aupres tie succurvales 2 

canadienncs. 
32.078 63,798 58,940 51.290 32.875 3 

Autres institutions. 
25,356 16.910 24.059 29,749 38.816 Au 	Canada 	........................ 	. 	 . 	. 4 
33.249 25,923 30,233 6,340 10.662 A 	l'6tranger 	................. 

Placements au Canada 
Dépãls a terme- 

107.598 98,405 60.559 75,202 5.570 Banqucs a chartc 	........ 6 
201,101 196,034 94,280 124,002 124,181 Socidt15s de 6ducie 7 
143,130 140,930 133,219 60,382 47.012 8 

Billets ci effeis 15 court terme: 
1,387,914r 1,839,067 2,170,355 2.274.978 3,035,065 9 

159,447 199,032 90.670 214,999 282.881 Buns du Trdsor Cl elEcts des administrations 13 
provinciales. 

- 2.663 5.856 10.186 3.270 ElEcts dcv administrations municipalcs It 
323.218 269.609 258.302 380.791 42.292 ElEcts a tcrttsc au porteur des banqucs 	diaries 12 

1,230,088 1.241,613 1,078,933 1.043.252 1.390.302 Papiers d'affaires ci eftets de financement et IS 
acceptalioos bancaires. 

Flypolhèques ci cvntrat de senie: 
558.812 586.374 612.970 608.552 617.067 Prdts conscohis en veriu de 	a liv nationale sur 14 

'habitation. 
Prdts hypolhticaires conventionellea: 

1.672.984 1.943,645 2,127.228 2.158.018 2,199,298 

Autres 	institutions 	............................... 

Construction r6sidentielles IS 
62.189 79.045 84.163 113.805 114.841 

Bony du Trdsor du Canada 	....................... 

Construction non rcsidentielles ..................... 16 
Obligations garanties on non iv elicIt I long terme. 

1,901,057 2,166,844 2,047,718 2,135,161 2,211,526 17 
645.125 678.438 700.348 644,254 736.170 IS 

32.838 34,754 32,110 38.331 52.398 19 
607,649 680,384 752,758 734.026 836,226 Des 	sociItds 	...................................... 20 

Actions des sociItds: 
1,570,093 .584.222 1,556,125 1,456,677 .437,529 21 

6,600,923r 7.656.762 7,943,499 8,334,769 8,483,716 22 
235,658 304.138 336,740 328,311 304,114 23 
20.106 25.696 50,596 53,467 33.976 24 
3.898 4.646 6,419 6,243 4.123 

Privilégides 	...................................... 

25 

Du 	Canada ....................................... 
Des 	provinces 	..................................... 

Placements hors do Canada: 
/s.395r 6.729 14,203 10,539 11.644 

Succursales tie banques canadiennes 	1'6tranger ......... 

13ev 	municipaliiIs .................................. 

26 
ss,423r 205.377 272,524 258.949 256.163 27 
142.719 164.169 214,241 213.310 212.679 Obligations garanticu ou non et elEcts 	long terme 28 

Actions des soctIlds: 
I 7.194 37,506 16,803 10.810 11.644 

Depots 	
6 	

ternac 	..................................... 

29 
4,(,1i4,289r 5.346,189 5,602,897 5.508.284 5,393,970 

Billets ci elEcts I court terme 	......................... 

30 
225 225 951 952 250 31 

22,596.353r 25.492.496 26,364.475 26,798,250 27,867,915 

Ordinaires 	........................................ 

32 

ElEcts a recesoir ci actif couru: 
216.071 r 145.746 274.432 149.433 171.346 33 
520,1 58r 373.589 339,753 315.378 388.417 IntCrel coaru, dividendes ci autres revenus courus 34 

28,419r 26,568 28.635 34,073 22,180 lmp&s 	rembouesablcs .................................. 35 

1,360 3.809 4,323 3.654 4,086 

Ordinaires 	........................................ 
Fonds 	mutuels 	.................................... 

Or en lingots el ccrti8calu ............................ 

36 

4,378 845 838 2,849 669 

Auircs placcmcnls au Canada ......................... 

37 

24,085,435r 26,741,228 27.733.408 27.764.721 28.973.765 40 

4.010.969r 4,109.039 4.759.238 1.222,592 1.923.240 

Aatres placements 15 l'Ctranger 	........................ 

/',rs'/i'ai//i' 	as 	prii 	i/ic/ia; 	........................ 

41 

28,096,404r 30,850,267 32,492,646 28,987,313 30,897,005 45 

Actif repossddd 	.............................. 

Passif 

Privilegiecs 	....................................... 

Autret Cldments d'actif ...................

Total di radii pa pelt d'achat ..................... 

Emprunts bancaircs 
77.883 69.061 73.617 51,259 48.793 Banques a charte 46 

424 114 147 871 1,021 Banqacs dtrangCrcs 47 

Montants dlv par Irs courtiers 	........................ 

ElicIt a payer: 
416,637r 252,125 243.283 110,102 135.707 Mootaots düs aux courtiers 	. 48 

56.123 73,024 75.427 94.161 106.681 I);s;dendes a payer 49 
120,993r 144,165 185.910 205,002 240.295 50 

25,008 15,059 8.209 22.504 15.273 

Appreciation 	non rcalivte ....................... 

Total di inetli I Is raleur do marché ............... 

SI 

- 53 108 - 3.195 Autres elements du 	patti............................... 52 

A,olr des actionnaires 

Autrisi 	........................................ 

Capital-actions ci surplus d'apport- 
6,925,838r 7.510,899 7.737.450 7.813.886 8.199,855 

Inspo;'. 	var 	Iv 	resenu ................................... 

53 
- - - - 511:1 ...................... 	.. 	.............. 	..... 54 

12,91 4.823r 14.758.429 15.080.902 15,560.466 16.185,550 55 

3,547.706r 5,918,299 4,318.355 3,9156,470 4,039,395 

RFI'R 	........................................ 

Non 	enregistrC ...................................... 

56 

. 

24,085.435r 26.741,228 27,733,408 27,764,721 28,973,765 

BCnCftees 	non 	rdparlis .................................. 

Total, passif ci asoir dcv aclioa.sires au 60 
prix d'aeha. 



nds of dollars 

9.178,037 

1,982.343 
173,166 

985,592 
21,710 

-9,108 
- 11,189 

10,346,841 

milliers de di 

10,346,541 

2.636.688 
198,741 

1,029,276 
23,406 

159 
- 53,055 

12,182,184 

	

12,182,184 1 	14.062,425 1 	15,833.443 

	

2,903,588 	2,732,130 	2,649.242 

	

96,194 	307.828 	332.927 

	

1,201.661 	1,266,040 	1,508,807 

	

21,399 	19,928 	 23,410 

	

- 15,910 	- 15.334 	- 14,856 

	

67,609 	- 1,694 	- 60,641 

	

14.062.425 	15,833,443 	17,366,892 

7,805,305 

1,035,018 
71.038 

667, 
12,

9
18
03

3 
- 16,173 
- 10,283 

8,257,731 

8,257,731 

1.462.753 
190.146 

732,759 
12,996 

- 7,223 
5,939 

9,178,037 
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Investments in Canada 

Term deposits: 

TABLE 56. Insestment Funds 
Estimated Investment Portfolio at Market Value 

985 	 1986 

J2 	
l3 
	 4 	1 I 	12 	I 

thousands of dollars - millicrs de dollars 

3 	I 	4 

I Chartered 	banks ..................... 73,850 53041 67,608 98,865 147.833 136,322 131.987 92,776 
2 18,623 12.938 20.517 11.190 18.100 18.885 17.784 120.292 
3 18,102 18,494 23,243 54.809 92,243 114,362 77.889 92.832 

Short-term bills and notes: 

4 485,717 508,101 783,737 831,887 1.199,562 1.257,051 1,524 I,490,333r 
S 63,624 55,079 35.092 43,194 26,644 90.645 135,810 127,075 
6 - - - 1,838 686 496  
7 15,970 15,224 22,810 18,878 13,447 28,020 41,593 83,781r 

Commercial and finance company paper and bankers' 326.947 358.785 360,609 532.210 641,958 838.098 851,115 841,379 
acceptances. 

9 202,701 221.130 225,780 230.092 269,861 290.713 308,350 369.088 

10 1,080.749 1.131.583 1,138,691 1,169,095 1.194,663 1,268.926 1.370,349 1,525,805 
II 20,010 18.764 20,199 31,702 39,284 44,528 52,638 68,898 

Long-term bonds, debentures and notes: 

12 Canada 	......................................... 690,126 775,290 818,436 952.687 1.144.036 1,440.347 .540.075 1.526.178 
IS 163,654 259.605 272,278 325360 381.057 428,620 461,832 497,812 
14 4,082 8,859 5,965 13,332 11,885 16.572 25,631 30,252 
IS 218,768 273,737 292,316 343.621 357.545 438,256 493,446 615.344 

Trust 	companies ................................... 
Other 	institutions ................. 	.............. ..... 

Corporation shares: 

16 

Canada 	treasury 	bills 	....... 	 ...... 	 ...... ....... 	.... 

Preferred 	...... 	.................................. 622,812 734,817 882,072 1,107,662 1,200,263 1,308,748 1,444,421 1.556.525 
Ii 

Provincial 	treasury 	bills ............................... 
Municipal 	notes 	............................ ......... 
Chartered bank bearer term notes ...................... 

3.827.869 4,082,551 4,299,400 4,772,180 5,413.391 6,156,979 6,213,246 6.790,201 
IS 7,257 15.535 19,519 22.651 24.370 8,604 10,576 58.167 
19 

NHA 	mortgages 	...................................... 

12,486 12,821 17,233 18.701 18,965 8,462 34,672 20,123 
20 

Conventional residential mortgages .......................
Conventional non-residential mortgages 	................... 

250 349 250 - 5,456 3,196 3,341 3,773 

Provincial 	.......................................... 
Municipal 	............................................ 
Corporation ......................................... 

Investments outside Canada: 

... 

21 Term 	deposits ......................... 	............. 2,543 - 193 894 200 6,819 16.433 29,478 
22 Short-term 	bills and 	notes 	........................... 150,833 

... 

39.634 77,239 155,474 416,748 422,900 598.172 683,231 
23 

Common 	.......................................... 
Mutual 	funds 	.......................................... 

Gold bullion and certificates 	.............................. 

Long-term bonds, debentures and soles ... 	............ 69,370 97,266 108,827 111.728 121,082 200,254 206,020 197,271 

Other innestmcnts in Canada ................................ 

Corporation shares. 

24 Preferred 	............................ 	............ 

...... 

.... 

6,584 9,643 8,719 6,012 8,698 6,903 8,960 10,877 
25 3,058,174 

..... 

3,217,812 3.334,029 3,903,188 4,659,726 5,284,895 5,339,037 5,993,186 
26 

Common 	.......................................... 
667 

..... 

433 391 546 337 5 162 222 

27 

Other investments outside Canada 	............................ 

To4al portfolio at market value ------------------- 11.141,570 11.921.491 12,859,153 14,758,196 17,408,040 19.829,606 20,908,063 22,824,899 

TABLE 57. In9estment Funds 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

	

1985 
	

1986 

I 	2 	I 	3 
	

4 	I 
	

2 	131 	4 

Opening balance ................................... I 	7,063431 

Add 

2 	1 	Proceeds from sate of shares .. .................. ....1,059,620 
3 	Rcinvestmcnl.s of incosase ........................... 137.350 

Dedact 

4 574,572 
5 
6 

. 
1,144 

. 

131,285 7 

Amounts paid on redemption of shares .................
Commissions paid on sales ..........................12,953 

Other 	dedactions 	................................. 

8 

Transfers to retained earnings 	........................ 

(InnIng balance of share capital and cantrlbuled 7,805,305 

. 

surplss. 
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TABI.F,A1J 56. Fonds de placement 

Estimations du portcfeuille a la naleur au marchd 

1987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - mill iers do dollars 	 - 

Placcmcnls au Canada 

Dépóts -4 lcrme: 

07,598 98403 60.559 75.202 KanSues 	charlc 	 . I 
1,181 196034 94280 124,002 .. 2 

143,130 140,930 133,219 60,302 .. 3 

Billets et effets a court lerme: 

I, 107,914r 1.839,067 2,170,355 2.274.978 .. 4 
I 	9.447 199,032 190.678 214.999 . 

Societe 	de 	Ilducie ....................... 

Bons dii Trésor des administrations provinciales ....... 
- 2,663 5.856 10.186 . 

Autres 	inslilulions 	........................... 

6 
.123.218 269.609 238.302 380.791 . Effcts 0 tcrmc au porlcar des banqucs 0 charles 7 
.130.088 1.241,613 1.078.933 1.043.232 Papicrs d'affaires Cl cOds de Onanccmcnt 0 8 

Bonn du Tremor do 	Canada 	.......................... 

acccplations bancaircs. 
S59,634 587.970 603,759 605,068 . 

Offers 	tics 	municipauiles .............................. 

PrOts canscnlis en vertu dc Ia Loi nalionale stir 9 
l'hohitaiion. 

I.'I 5,441 1,932.744 2.102.333 2.144.754 10 
1,0,312 80,316 83.034 106.812 PreSs hypolh6caires conventionnels non'rCsidcntielle 	. . 	 . II 

Obligations garontics on non cI cOds a long terme: 

2,017,806 2,103,752 1.947,736 2.115,400 
673.287 601,691 646,062 613.612 13 

30.382 34.346 29,564 37.648 14 
6.40.242 605,305 735.573 704.802 

PrCts hypothécaires convenlionnels résidentielle ............ 

IS 

Actions des sociCt és: 

1,611,104 .638.998 1,585.663 1.396.349 .. 16 
8,738,675r 9,810.984 10,641,062 9.291,692 .. 

244.897 310.521 340,971 302.273 .. 8 
21.071 28,335 53.175 60,228 
4.243 4.988 6.501 5,935 .. 20 

Do 	Canada 	.................................2 
Des 	provinces 	......................... .. 
Des 	municipalités ..................... .. 

Placements hors du Canada: 

OtiS, 6,729 14.203 10.539 .. 

Des 	sociClés 	..... 	....... .......... 	.. .. 

21 
151 , 4' 205.377 272.524 258.949 .. 

PrivikgiCes 	..................................... 

22 
4 188.922 237.816 230.146 .. 

Ordinaires 	........................................17 
Fonds 	mutuels 	..................................... 

Or 	en 	lingots 	Cl 	ccrlificaln 	............................19 

Obligations garanlics on non Cl eltels 4 long lermc 23 

Autres 	placements an Canada ......................... 

DepOts 	a 	lcrme 	..................................... 
Billets 	dl 	effets a 	court 	tcrme 	......................... 

Actions des sociOlés: 

I 	.' 40,067 21,901 12.851 . 24 
Ia: 	'4- 7,1 72.912 7.607,671 5,939,095 .. 25 

11' 225 991 899 . 

PrivilCgiees 	.................................. 
Ordinaires 	.............................. 

26 

26,607,322r 29,601,535 31,123,713 28,020,842 .. 

Auires 	placements 0 	l'Clranger 	............... 

Total di. portefeuulle I In sakar a.. marcha ......... 27 

TABLEAU 57. Fonds de placement 

lals financiers Irimestriels - Estimations du capilal-actions Cl du surplus d'apport 

1988 

I. 
2 1 4 I 2 

thousands of dollars - milliers de dollars 

I '.566,092 19,040,661 22.269.328 22.018.352 23.374.352 

459299r 4,301.923 2.835,636 3,166,411 3,061,006 
I 11,,499r 153,532 191,849 627.412 220.058 

3,375,203r 2.050.399 2.714.558 3.471,256 2,700,326 
31.525 27,066 20.408 16.990 13.433 
- 993 - 19,601 - 00.486 - 07.868 - 

- 554,706r - 31.076 - 1 76.019 - 162,564 - 441.740 

19850,661r 22,269.328 22,018,352 23.374.352 24,383,405 

3 	I 	4 

baltic d'ouverlurr 

Ajouter: 

RecdlIcs dIes 0 Ia senlc d'actions et primes recues 
B4nCIices rCinvestis 

DEduire 

Monianis verses tar Ic rachat d'actions .......... 
Commissions paydes var len venies .............. 
Transferts ann btinCfices non rCparils ........... 
Autrrs déduclons ............................ 

Solde de fermeture du capital-action.s cc dii surplus 
	

8 
d'apporl. 
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TABLE 58. ln,estment Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

I 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

- 	 thousands of dollars - millicrs de dollars 

Re,e.ees 

Interest earned on: 
I 2,326 2.197 2.673 3461 4,548 7.029 6.419 6,934 
2 29.038 35,709 39,966 41,197 46,508 55,794 66.941 69,513 

3 41.001 41.296 41.623 41,947 43,503 45,377 47.374 54,161 
4 26.727 27,235 32,670 37.051 52,172 63,230 70,234 70.282 

Dividends: 
5 45.846 52.901 65.793 64.254 63.560 69,844 67,623 83,644 
6 9.255 20.929 27,676 24,267 23,567 27,239 32,251 33.496 
7 24 22 23 19 24 32 27 38 

10 Total 	re,enue 	.................................... 164,217 1801289 210,424 212,196 233,962 268.515 290,869 318,068 

Term 	deposits ......................................... 
Bonds, debentures and serial notes ....................... 

Companies 	in 	Canada .................................. 

Rxpenses 

II 

Companies outside Canada .............................. 
Other 	revenue 	.......................................... 

31,662 

.. 

33.595 38.014 40.889 49.162 55.721 66.398 67.688 
12 

Mnrtgagen enid sates agreements ......................... 

605 737 648 921 723 857 1,051 1.584 

13 

Other ................................................ 

1.002 941 853 927 1,064 1,508 1,808 1.823 
14 

Managcnvtni and trustee service fees .... ............. ......
Accoanttng and other professional fees 	..................... 

1.852 2.159 1.986 2.042 2.586 3.126 3,470 4,622 

IS 

Custodian and transfer agents' fees 	........................ 
Administrative and other expenses 	......................... 

Total 	expenses 	...................................... 35,121 37,432 41.501 44,779 53,535 61,212 72,727 75,717 

20 Net incowe before income taxes ........................ 129,096 142,857 168.923 167,417 100,427 207.333 218,142 242.351 

21 5,955 . 8,757 10,218 10,311 16.841 6,061 15,969 20,836 

25 Net income before extraordinary transacliogs ............. 

.. 

134,100 158,705 157,106 163,586 201.272 202,173 221,515 

26 

Income 	taxes 	.......................................... 

Rcalizcd 	gains 	(losses) 	..... 	..... 	................... 128,318 138,640 159,187 127,756 304.046 348.087 246,186 268,033 
27 Other 	transactions ................................... 

.23,141 

.. 
2.864 44 4.1 152 6.347 11.444 - 12.705 4,229 - 427 

30 Net 	lacoune 	..................................... 

.. 

254,323 277,181 318,041 291,209 479,076 536654 453,588 489,121 

TABLE 59. Investment Funds 

Quarterly Statements of Estimated Retained Earnings 

1985 1986 

lI2 3I4 
tI2 3 4 

thousands of dollars mittiers de dollars 

I 1,820.059 1.987,192 2,078,130 2,145,293 2.381383 2.767.040 2,036.363 

Add 

2 Prior period adjustments 	 . . . 170 - 5 35 - 	 76 503 - 73 406 1.262 

3 

Opening 	balance...................................694.798 

277.181 318,044 291.209 479,076 536.654 452,588 489,121 

Deduct: 

4 Transfers to share capital and eoxtrihuied surplus 1.144 

. 

25.052 

16.173 7.223 9.108 - 159 15,910 15,334 14,856 

5 

Net 	income ......................................254.323 

Dividends 	declared ....... 	....... .................... 52,928 94,084 219,903 214.904 247,800 138,303 368,376 426,708 

6 212 -214 IS - - - - 14 62 

7 

Refundable 	taxes .................................... 

... 

- - 142 - 3,952 - 3,489 25 23 

8 

Other 	transactions 	.................................... 

Closing retained earnings ............................ 1,820.059 1,987,192 2,078,130 2,145,293 2,381,183 2.767.040 2,836,363 2,885,097 
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TABLEAU 58. F'onds de placement 

Etats financiers trimeslriels - Estimations des revenus et des dépenses 

1987 	 1989 

11 23 4 	
II2 3 4 

thousands of dollars - milliers dc dollars 

Rnenus 

IntCréts gagncs tar: 
Dépéts 	i 	lerme 	................................... 
Obhgatioos. garanlics ou non, ci billets rcmboursablcs 2 

par scric 
3 
4 

Dvidcndes: 
5 
6 
7 

Socidids 	au 	Canada ................................. 
Socictds 	0 	l'dtranger 	............................... 

Total 	des 	rerenus ..................................... 10 

Autres 	revenus .................................... 

flipenses 

Frais de 	geslion 	Cl 	de 	fideicommus 	..................... II 

F - 
	

tpolheques CI contrals de venic 	.................... 

Frais de comptabilitc des actionnaires ci detenteurs d'unite 12 

Autrcs............................................. 

et autres honoraircs. 
Retrrbution des ddposutaures ci des agents de transferl 	. . 	. 3 

14 

.. 

IS 

Frois 	d'dministratioo 	et 	autres .......................... 

20 

Total des depenses .................................... 

21 

MOlices net arunt impuits sur It recent 	..................... 

23 

Irnpôts 	stir 	Ic 	revenu 	.................................. 

6.66cc net usual nçErutions eslr.ordiaaires ................ 

26 Gains 	(on 	pertcs) 	rOalisés ............................... 
Autres 	operations 	.................................. 27 

BénE8ce 	net ....................................... 30 

	

6,974r 
	8,742 
	

7,372 
	

5.723 
	

5.104 

	

76.429 
	

87,063r 
	

92,238 
	

97.576 
	

96.955 

	

56,292 
	

67,951r 
	

75 153 
	

76,823 
	

77,097 

	

64,424r 
	

SI, 28 8 r 
	

82 .2 3 7 
	

97.428 
	

96.879 

	

82,824r 
	

96,205 
	

102.258 
	

109.738 
	

103,505 

	

30,JlOr 
	

34.968 
	

36.084 
	

40.802 
	

35,730 
66 

	

317,223r 
	

376.285 
	

395,342 
	

428.094 
	

415,270 

	

77,853r 
	

8 9. 24 7 
	

105.034 
	

91.308 
	

92.143 

	

1.272 
	

1.585 
	

1.924 
	

2.812 
	

2.612 

I ,759r 
	

2,461 
	

2,076 
	

2,953 
	

2.711 

	

4,502 
	

5,229 
	

6,009 
	

7,497 
	

8,469 

	

t15.388r 
	

98,522 
	

115,043 
	

104,570 
	

105,955 

	

231.835r 
	

277.763 
	

280.299 
	

323.524 
	

309.315 

	

9,374 
	

8.329 
	

13.123 
	

12.156 
	

9,729 

	

222.461r 
	

269.434 
	

267,176 
	

311,368 
	

299.586 

	

834,593r 
	

327,113 
	

468.706 
	

85,720 
	

104,194 

	

25,873r 
	

14,910 	- 11,835 
	

8.111 
	

8,832 

	

l.031.181r 
	611.457 
	

724.047 
	

405.199 
	

412.612 

'tABLEAU. 59. Fonds de plocement 
stats financiers triniestriels - Estimations des hénéflccs non répartis 

987 1988 

2 3 4 I 2 3 4 
No 

thousands of dollars - milhers de dollars 

2,885,097 3.547.706 3.918.299 4.318.355 3,906.470 Solde 	d'ouvcrtnre ................................. 

Ajouter: 

- 646 - 	1.131 2,773 - 251 2 

1,031,181r 611.457 724,047 405,199 412,612 3 

Redressenrents des pdruodes prdcddentcs ................. 

Buinuifice 	net 	...................................... 

Déduire, 

993 19.601 80.486 87.868 - 4 

390,250r 219,946 251,931 745,044 279.687 

- 294 218 30 - - 

Transferts au capital-actions ci surplus d'apport .......... 

6  

- 73.023r 32 5,683 16,079 

Dividendcs 	déclarés 	..................................5 

Impuits 	rcm boursablcs 	.......................... 

7 

3.547,706c 3,918,299 4,318,355 3,906,470 4,039,395 

Autres 	operations ......................... 

Bénuitices non ripuetis 61* the the lrinne,lee............. 0 
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TABLE 60. Investment Funds 

Quarterly Statements of Estimated Changes in Financial Position( I) 

1985 1986 

h I 23 I 4  
thousands of dollars - milliers de dollars 

Sources of fiva.ciug 

Internal: 

Net income bcfore extraordinary transactions ........... I 23,141 134,100 158,705 157.106 63.586 201,272 202.173 221.515 
Deduct transactions requiring cash outflows: 

2 52.928 94,084 219,903 214.904 247,800 138,303 368,376 426,708 
3 Other ............................................ 2,593 1,897 3,590 4,703 - 503 73 - 420 - 1,200 

4 - 32.380 38.119 - 64,788 - 62,501 - 83,711 62,8% - 165,783 - 203,993 

5 Share 	capital 	....................................... 611.937 428,076 910,754 1,152,524 .782.740 1.777,270 1,753.968 .449,952 
6 14,503 10,036 - 18,016 10.961 7,383 - 14,816 23,144 - 	 8,645 Bank 	loans 	......................................... 

Accounts payable: 
7 68.095 - 6.430 - 20,899 50,717 98.265 24.265 . 20,359 - 7,281 
8 - 5.300 - 94 2,510 8.366 - 1.460 602 15.169 47.606 
9 -982 1,053 - 5,664 - 3,828 8,313 - 4.915 6.339 4,446 

tO 
Income taxes 	....................................... 
Other liabilities 	..................................... 8,883 - 	 .555 9.894 17.285 10.733 809 5.380 - 2,405 

II 664,756 469,205 813,791 1,173,524 1,S32,263 1,846,111 1,617,858 1,269,680 

Applications 

Cash and demand deposits: 
Chartered banks: 

12 2.924 28.459 23,530 23.287 98.786 55.886 86.180 - 34,507 
13 Foreign currency 	.................................. 1,671 5.026 819 0.841 4 10.049 - 8.767 15.881 
14 2,408 251 14,305 - 13,330 3,900 4,796 - 9,280 4,547 

Other institutions: 
IS 3.364 711 - 2,259 - 	1,137 10.873 3,658 - 	13,521 1,550 
16 - 321 1,339 842 9.980 - 10,156 33.567 1.980 20.144 

Canadian currency .................................

Branches of canadian banks outside Canada ............. 

Investments in Canada: 

In Canada ........................................ 

Term deposits: 
17 

Outside Canada ................................... 

Charlercd 	banks . 	................................. -8,341 -20,809 14,567 31.257 48.968 -21,624 -4,335 - 39,211 
t8 4,203 - 5,687 7,579 - 9.327 6,910 785 - 1.101 02.508 
19 

Trust Companies 	.................................. 
- 7.509 392 6.749 29.566 37434 22,119 - 36.473 14.852 

Short-term bills and notes: 
20 95,176 21,961 277,312 36,101 363,135 46,668 267,272 - 34,602 
21 27.978 - 9.364 - 19.987 8,102 - 	19.015 64,001 45.165 14.950 

22 - - - 1.838 - 1.152 - 190 -496 - 

23 
Municipal notes .............. ........ ...... ....... 

8.709 

. 

- 746 7,586 - 3.932 - 4,871 14.573 13.573 39,215 
24 

Dividends 	........................................ 

Commercial and finance company paper and bankers' 32,446 30,404 1.059 171,601 110,644 196,140 13,017 -9,736 

Net Internal sources of Itnanclng ................... 

acceptances. 
Mortgages and sales agreements: 

25 2.725 12.792 6.059 3.876 41.536 15,147 20.206 61,059 

Due to brokers ....................................
Dividends payable 	................................. 

Conventional mortgages: 
26 6,417 26.744 10.310 26,238 37,377 61,983 106,337 156,706 
27 

Total of items 4 to 10 ............................ 

Non'residential .................................. 1.773 - 1,405 1,303 11,191 7,735 4,788 8,164 16,140 
Residential 	..................................... 

Long-term bonds, debentures and notes: 
28 - 4,192 47,037 43,697 93,579 49,383 282.963 106,029 - 31,597 
29 35,100 86,272 10,844 37,603 38,143 40,860 37.542 28,191 
30 - 1.860 4.469 - 	1.247 3.558 1.756 4,871 9.643 3.973 
31 

Canada 	.......................................... 

28,039 45.340 14.668 40,401 6,572 72.536 61.849 119,919 
Corporation shares: 

32 82,646 96,375 149.815 186,475 84.256 76,076 145,084 113,321 
33 131,578 87,687 156,206 203,073 305.279 466,482 312,406 381.530 
34 73 

. 

7,970 2,080 3,408 - 	1,412 - 10,501 2,105 20,180 
35 

Other 	Institutions .................................. 

Mutual funds ..................................... 
Gold bullion and cerlificates 	.......................... - 35 952 3.996 848 - 106 - 969 11.009 - 12.693 

36 

Canada treasury bills 	.............................. 
Provincial treasury bills and notes .................... 

- 190 140 - 140 - 250 5,176 - 2.218 133 398 

Chartered bank bearer term notes .................... 

Other Investments in Canada .......................... 

Investments outside Canada: 
37 1,223 -2,543 701 -694 6,619 9.614 13.045 
38 

National Housing Act .............................. 

25,472 116,244 37.889 77,752 250.713 18.628 172.736 82.434 
39 12.269 23.531 - 6.326 - 4.960 - 174 65.259 12.313 - 8.858 

Corporation shares: 
40 - 3,457 3.217 - 2.179 - 2,300 294 - 2,170 2.738 2.039 
41 

Provincial 	........................................ 
Municipal 	........................................ 

20.229 73.291 14,594 158,243 94.391 290.526 266,147 299,525 
42 

Corporation ....................................... 

Preferred ......................................... 

207 132 99 -216 . 451 138 -493 

Common 	......................................... 

Accounts receivable: 
43 26.226 11,321 9.198 - 18,025 83.251 39.051 15.370 - 79.956 
44 

Term deposits ....................................... 

Accrued interest, dividends and other accrued income .... 34,509 9.582 33.119 55,461 74.182 - 13,340 - 36.244 37.512 
45 

Short-term hills and notes 	............................ 
Long-term bonds, debentures and notes ................. 

Preferred ......................................... 

486 -991 1.816 - 1,807 2,872 80 1.612 1.266 

46 

Common 	......................................... 
Other investments outside Canada ..................... 

Due from brokers 	................................... 

- 59 58 70 46 - 31 69 - 4 - 

47 

Refundable taxes ...................................... 

2,869 1.673 4.611 3,467 - 3,480 72 . 283 356 

48 

Repossessed assets .....................................

Other 	assets .......................................... 

664,756 469,205 813,791 1.173,524 1,832,263 1,846,111 1,617,858 1,269,680 

49 

Total of items 12 to 47 ......................... 

Total sources of financing/applscalions 729.382 635.073 960.109 1.294,921 1.958.741 1.917.014 1.914.504 1.768.613 

(I) Reter to text, page xi. 
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TABIEAU 60. Fonds de placement 

tats financiers trimestriels 	Estimations do revolution do Ia situation flnancière( 1) 

1987 1908 

1121314 
1 1 2 1 3 1 4  No 

thousands of dollars - milliers do dollars 

Sources do Unancen.ent 

Inlernes: 

222,46tr 269.434 267.176 31.368 299.586 BCn6liuc net avant orations ruiruordinaires . . 
Odduire los opdrations neccasitani an déboursC 

390,250r 219.946 251.931 745.044 279.687 2 
352 1,349 - 2,743 251 - 3 

- 168,141r 48.139 17,988 - 433.927 19,899 Foods do llu,ancemeiil nun produits iulirieuren,00t .... 4 

Eulenics: 

1.918.220r 2.387.578 292.519 304.746 577.863 5 
36,308r - 9.132 4,589 - 21,502 2,737 6 

Comptes a payer: 
157,035 164,512 - 9,468 - 134.800 25.605 7 

- 46,744 16.901 2.403 9.541 12.520 8 
4,360 - 9.949 3.150 4,295 - 7.231 

Dicidendes ...................................... 
Autrcs 	.................................. 

9 
44.557r 22.204 35.653 17.651 24,015 AttIres 	OlOments 	do 	passif ............................ tO 

1,945,595r 2,291,229 344,834 - 253.996 649.934 

	

Capital-actions 	....................................... 
limprunts 	bancaires ................................... 

Montants dOs aun courtier, 	.......................... 
Dividendes 	a 	payer 	................................. 

Total des posIes 4 I 	10 .......................... It 

ImpOts 	sur 	Ic 	revenu .................................. 

Affectations 

lncaisse et dCpOiv a sue 
llanquev 4 charte. 

173.275r - 67.737 29.886 - 237.579 82.092 

.. 

12 
19,853r 31.220 - 16.230 - 6.659 - 25,833 En 	devises 	etrang6rcs 	.................. 3 

1.878 31,720 - 4.858 - 7.650 - 18.460 Succurvules de banques eanadiennes 	'Otranger 

.. 

14 
Autres institutions: 

13,279 - 8,446 7.149 5,690 9,067 

En 	monnaic canadicnne 	...................... 

IS 
- 57,600 7.326 4.310 - 13.893 - 5.678 16 

Au 	Canada ....................................... 

Placements au Canada: 
DOpOts 3 terme: 

14,822 - 9,193 -63,495 43,545 -60,802 17 
80,610 - 5,147 - 101,754 18,185 128 18 
50,298 - 2.200 - 7.711 - 72.857 - 13.370 19 

Billets et effets a court terme: 
174,838r 451.153 330,428 101,344 546,580 

Banques 4 	charte .................................. 

20 
30,334 39,585 - 8,098 23.819 133,309 

SociCtes 	de 	hducie 	................................. 
Astres 	institutions 	................................ 

Boos do Trdsor et effets des administrations 21 
provinciales. 

- 2.663 3,193 4,330 3,084 22 
233.847 - 53,609 11,307 122.489 - 338.499 

Bons du Tresor du Canada 	......................... 

23 
335.683 11,525 - 162,680 - 35.681 311.910 Papters d'affaires et cites, do financement es 24 

acceptations bancaires. 
II ypotheques et contrat do venle: 

176,170 47.562 26,596 - 4.383 8.451 Prdts consentis en sertu de Ia Loi nationulc sur 25 

A 	l'dtrangcr 	...................................... 

l'habttatton. 
H5poth6ques ci contrat de sonic 

155,337 270,045 183,351 30,435 36,192 26 
11,804 16,856 5,134 29,642 1,020 27 

Cosvtructions rCsidcnticlles 	........................ 

Obligations garanties on non et effets 	long teeme: 
384,827 272,649 - 127,137 93,615 25,298 

( 	instructions non-rO.sidestielles 	.................... 

28 
110,884 33,497 26,114 - 58,697 59.336 

Effets des administrations municipules 	................ 

29 
- 230 1,945 - 2,760 5.354 14,303 30 

- 	17,190 73,149 73,200 - 	17.611 75.845 31 
Actions des sociCtOs: 

26,906r 13.272 -45,802 - 	00,864 - 19,585 32 
682,186r 876.586 33,404 223,635 78.734 33 
175,507 68.327 28,989 - 6,420 . 	24.517 34 

1,302 5,587 6,178 2,488 22.448 35 
327 746 1,771 63 2,120 36 

Effets 	Lerme Au portent des banqoes a charles ....... 

Placements hors du Canada: 
- 7,183r 334 7,474 - 3,664 1,105 37 

- 384,603r 82.957 65,560 - 14,406 2,786 38 
- 42,289 22.082 34,953 - 4,518 - 5.345 Obligations garanlies ou non 0 eflets I tong terme 39 

Actions des socidlIs, 
22,737 4.570 - 19,196 - 4.375 834 

Du 	Canada ....................................... 

Fonds 	mutuels 	.................................... 
Or en 	lingots ci certificats 	............................ 

40 
- 434,369r 472,499 - 50,122 - 222,210 272,440 

	

Des 	provinces 	..................................... 

	

Des 	municipalttds .................................. 

Autre, placements au Canada ......................... 

	

DepOts 	a 	terme 	..................................... 
Billets et effets a court 	terme 	......................... 

41 
2 - 556 I - 694 

Des 	societe, 	...................................... 

PrisitOgiOcs 	...................................... 
Ordinajres 	...................................... 

PrivilIgices 	....................................... 

42 
Ordinaires ........................................

Autre, placements a l'Itranger 	........................ 

Effets a recevoir: 
91, l23r 70,325 127,111 - 126.280 19,935 43 

210,878r - 146.569 33,960 - 27,688 68.135 tntCrfli couru, dividendes et autre, effets 4 recevoir 44 
8,127r 1.851 2.067 5,438 11.893 45 

1.360 Ill 527 - 665 1.041 

Montants dOs par Its courtiers 	........................ 

46 

-69 - 1,100 - 7 2.011 - 2,195 

lmpôts remboursables .................................. 

47 

I,945,595r 2,291,229 344.834 - 253.996 649.934 

Actif 	repossCdC 	....................................... 

Autren dIdments d'aclif ................................ 

411 

3219.951, 2,031282 1.00' 410 1 392.31.1 1.480 56' 

Total dos posies 12 1 47 ........................ 

T:ta1 	.r , :iii.'ii 	 di- 	 /inao,'i',ss'nt!affr',toti:in.s 49 
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TABLE 61. Irnestment Funds, Equity 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

985 1986 

tI2 3I4 l2
3I4 

thousands of dollars - 	milliers de dollars 

Assets at cost 

Cash and demand deposits ........................... 91.903 123,616 161.261 189.599 294.816 398,284 413,670 447,798 

Investments in Canada: 

2 Term 	deposits ......................... 	........ 	..... 54,561 51.070 62.220 101,355 184.493 190.722 142.457 181,322 

Short-term notes: 

3 Commercial and finance company paper and hankers .26.960 152,666 110,880 296,970 348,766 347,202 345,346 371.549 
acceptance. 

4 269,394 266,600 480,531 596,299 712,705 834,570 1,042,158 1,050,360 

Long-term bonds and debentures: 

5 

Other ... 	
............ 	

............................. 

209.t 14 231.486 232.801 248.566 302.992 411,142 419.581 453.459 
6 50.659 95.908 I tO.t to ti 1,951 105.172 104,737 00,714 115,405 
7 - 1,264 25 877 .849 1,439 1.009 .714 
8 

Municipal .................................... .... 
t07.6t0 123.244 141.232 142,858 156,858 202,977 197,447 228,403 

Mortgages and sates agreements: 

9 

Canada 	.......................................... 

Corporations ...................................... 

- - - - - - - - 

Conventional mortgages: 
tO .. - - - - - - 199 
It 

Loans under National Housing Act ................... 

- - - - - - - 

Residential 	..................................... 

Corporation share: 

2 6t9,8t9 716,726 868,587 1,055,861 1,178,326 1,271,671 1,417.801 1.531.147 
13 3,005,068 3.157,400 3.387,093 3.643,053 4.077,032 4,683,253 5.075,832 5.527,936 

14 20.709 29.814 37,086 41,589 44,076 31,590 44,723 74,3U Other investments 	................................... 

Investments outside Canada: 

IS 2.266.558 2,406.827 2,481,153 2,694,335 2,961.519 3,465.334 3.861,043 4.370,342 

16 209,940 120.038 159.949 243,989 504,806 580.920 784.811 845,052 

17 157,713 77,708 210.703 253,687 382,099 411,745 354,717 342,526 

20 7,190.008 7454,367 8,443,631 9,620,989 11,255.509 12,935,586 14,201309 15.541.716 

Assets at market saline 

21 

Provincial 	........................................ 

Preferred 	......................................... 
Common 	..................... .... ....... ......... 

106.403 124,395 146.060 151,212 169.486 219,190 205,455 235.179 

22 - - - - - - - 199 

23 

Other 	anacIn ......................... .... .... ... ...... 

4,428.518 4,792.675 5.153.518 5.847,725 6,571,698 7.425,329 7,609,619 8,293,489 

24 

Non residential .................................. 

TOIaI mae(3 at east .............................. 

3,062.288 3,224.312 3,359.958 3.905.726 4.667,771 5.287,796 5,344.266 5,999,817 

25 964,899 985.314 1,237,144 1.699.235 2.292,570 2,602,351 2,965,878 3,179,591 

26 

Corporation bonds and debentures in Canada ..............

Mortgages and sales agreements ......................... 

249.616 301.324 371.964 443,286 676.915 810,029 768.387 790.324 

30 

Corporation shares ...................................

Other investments 	................................... 

Corporation shares in Canada ........................... 

Foreign 	shares 	........................................ 

8,811.721 9,428.020 10,268,644 12,047,184 14,378,440 16,344.695 16,893,605 18,498,599 Total mactn at market ............................ 

Liabilities 

31 Bank 	Icons ........................................... 15.892 20,830 10,221 19,539 36.758 17.955 40,709 23.184 

32 

Other investments ..................................... 

Other 	assets .......................................... 

Accounts payable and other liabilities .................... 132.019 129.152 112,351 165,508 251.081 294.462 260.435 334.554 

Share capital: 

33 RRSP 	............................................. 1,337.225 1.372.133 1,428.061 1,579.804 1.987.453 2,276,404 2,438.495 2,595.485 

34 60.414 28,761 11.053 8.133 - - - - 

35 3,821.328 4,124,586 4,829,441 5,733,462 6,646,438 7,699,413 8,722,069 9,797,682 

36 

RHOSP 	........................................... 

Non 	registered 	...................................... 

1,823,130 1,978,903 2,052,504 2,114.543 2,333.779 2,697,352 2,739,601 2,790,871 

40 

Retained 	earnings 	..................... ...... ... ... .... 

Total liabilities and shareholders' eqaity at cost 7,190.008 7,654,367 8,443,631 9,620.989 11,255.509 12,935,586 14,201,309 15.541,776 
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TABLEAU 61. Fonds de placement, avoir propre 

stats financiers trimestriels - Estimation de 'actif, du passif et de I'avotr des acllonnaires 

1987 1988 

I I 234  I2 3 I 4  ________ N o  
Lhoasaflds of dollars - milliers de dollars 

AcId sun prin d'uct 

600.939r 635,417 672726 401202 467.147 Encauae 	et 	dépdts 	i 	van 	.............................. 

Placements au Canada: 

233.588 209,107 177,323 173,567 97.489 2 

Billets et diets 6 court terme: 

517.681 523.322 473,733 341,849 535.032 

Ddpdts 4 	terme 	..................................... 

Papmrs d'aflaires et effets de financemeni ci 3 
acceplattons bancaires. 

I,083.365r 1.394,547 1.631,369 1,624,612 1.622.162 4 

Obligations garanties on non 6 long lerme: 

548.046 583,674 598,707 683,082 745.178 

Aulrcs 	........................................... 

5 
00,149 76,174 76,999 78,869 124.698 Des 	provinces 	..................................... 6 
5,817 8.717 9,565 9.897 15,7211 7 

46,895 228,037 254347 272,895 348,704 8 
Des 	municipalitós .................................. 
Des 	sociélds 	...................................... 

Itypothdqans Ct contral de venle: 

- - -. . Prèls consentis en verb 	de Is Loi national sur 9 
l'habllatbon 

Prêls h5polh8caircs convenl,00nCIs: 
- - -- - 4,230 IC 

- - - - II 

Actions des soci6t6s: 

1.551.442 1,578.714 .550,724 1,443,610 1,421.883 12 
6,554.258r 7,599,293 7,898,703 8,288.530 8.429.757 I) 

253.405 324,718 386,718 380,128 332.988 

Privildgides 	....................................... 

14 

Ordnnaoes ........................................

Autres placements ...................................

Placements hors do Canada: 

1 	581r 5,380,390 5.617.564 5,516.345 5,402,713 IS 

4.277r 350.747 441.455 425.614 419,176 16 

S.4200r 420.958 471,628 379,760 389,217 17 

17,247.943r 19.293,810 20,261.561 20,019.960 20,356,082 20 

Actif 	Is .ak.r d. marelté 

155,521 237.573 263,667 256,996 .. 

Da 	Canada ....................................... 

Obligalions garanlies on non des soclétds an Canada 21 

- - - .. 22 

10,290.086r 11.376.181 12,165,302 10.621.279 .. 

Constructions résidenlielles 	........................ 

23 

6,271.I41r 7.200,342 7.826.307 5.948.845 .. 

Constructions non r6sidcolicllcs 	.............. 	...... 

24 

3,198.067r 3.500.033 3.802.979 3.708.834 . Aulres placements 25 

1,165,139r 1,056,370 1.144,354 780,962 

Action 	den socidtès 	.................................. 

Aolres 	elements d'actif .............................. 26 

21,079.954r 23.386,499 25,202,609 21,316,916 22,251,472 

Aotrcs placements ..........................

Aulecs 	cl6rnenls 	d'aclif.............................. 

Total tIe l'aciiI sun pnla d'aclist ..................... 

30 

Hypolhèqucs et contral dc ventc ......................... 

Actions des sociétés an canada 	.......................... 

Passil 

55.763 45.902 45,129 29,866 34,378 

Actions 	etrangdres .................................. 

Emprunls bancairen ............... 31 

435.319r 367.761 381,635 296,273 313,754 

Total de lactiC i Is nuleur da murchi ................. 

32 Effets a payer el autres elements do passil ................

Capital-actions: 

3,553,453r 3.91 3,601 4.108.701 4,190,746 4,248,791 33 

- - - - - 34 

9.775.842r 11.169.546 11.511,156 11.678,161 11.839.933 

REER 	........................................... 

35 

3,427,566r 3.797.000 4.214,940 3,824,914 3,919,226 

REEL 	......................................... 

Non 	eorcgistre ...................................... 

36 

17,247.943r 19,293.811) 20.261,561 20,1119.9681 20.356,082 

BCnCliccs 	non 	rCpar5s ........................... 

Tntul, passif Cl avoir des actionnuires ass pnx 40 
d'uchat. 
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TABLE 62. Investment Funds, Equity 
Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 
	

4 

- 	 thousands of dollars - milliers do dollars 

Resenues 

Interest earned on: 

I Terns 	deposits ------------------------------ 	 - 1.159 1.408 1.616 2.259 3.074 5.023 4.274 3.858 

2 8,519 13.236 5,507 15.500 7,484 20.187 22,944 22.182 

3 Mortgages and sales agreements ...................... - - - - - 4 

4 Other ............................................. 15.677 4,007 17,986 21.825 33,017 39,165 45,337 47,384 

S 64,763 73,588 93,124 88.257 86,759 96,793 99,424 116,501 

6 Other 	revenue 	......................... 	----.......... 16 16 17 13 17 32 27 38 

10 

Bonds, debentures and serial 	notes 	--------------------- -- 

90.134 102.255 128,250 127.854 140,351 161,200 172.006 189.967 

Dividends 	.............................................. 

Expenses 

... 

II 

Total 	renenue 	......................................... 

- -- 

25,005 

... 

26,254 30,328 32,755 39,871 44.771 53,976 $4,291 

12 2,769 3,031 2,723 2,997 3,373 4,263 4.516 6,372 

13 

Management 	fees 	....................................... 

Other 	expenses 	......................................... 

Income 	taxes 	........................... 	-............ 5,955 8.757 10,216 10,311 16,837 6,056 15.969 20,836 

IS 

- -- 

56,405 64,213 84,983 81,791 80,270 106,110 97,545 108,468 

16 125,515 131.277 150.898 120.326 293.059 331.789 226.256 257,107 

17 

Net incense before extraordinary 	raausctions ................ 

2.881 4.459 172 6.368 11.289 2,645 4.199 -410 

20 

Realized 	gains 	(losses) 	--------------------------------- 

Other extraordinary transactions ...... ------......... ---- --

Net 	taco.,, .......................................... 182,801 199,949 236,053 208,485 384,618 425,254 328,000 365,165 

21 Dividends declared ................................... 

. 

92,554 30,621 158,260 143.072 173,757 52,839 277,196 307,089 

TABLE 63. In,estment Funds, Equity 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.   

thousands of dollars - milliers de dollars 

Opening balance ......................................4,772,970 	5,218.967 	5.525.482 	6.268,555 	7.321.399 	8.633.891 	9.925,817 

Add: 

2 655,189 621,794 .003,052 1,570,001 1,768,383 .864,509 1,710,598 

3 86.933 22,447 38,723 19,404 137,925 32.759 241.724 

Deduct: 

4 

Sates 	of shares ............. 	-..... 	--..... 	 ---------- - 

Redemptions ............................ 	-...... 	-... 373,570 349.073 396.823 473.950 626,324 669.113 713,191 

S 

Reinvestment 	of income 	....................... 

Commiustons ..................... 	-...... 	-.......... 8,194 9,190 10,086 17.501 16.111 15.817 13,292 

6 Other ------------------------- 	-------------------- 

- - 

- -- - 

 - 85,639 - 20.537 - 8,207 4,090 - 48,619 - 79,588 - 8,908 

7 Cloning 	balance.................................... 

-- 

5.218.967 5,525,482 6,268.555 7,321,399 8,633,891 9,925,817 11,160,564 

11.160.564 

1.707.145 

239.875 

774,419 

16,508 

- 76.510 

12,393,167 
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TABLEAU 62. Fonds de placement, aoir propre 
tats linanciers trimestriels - Estimation des revenus et des dêpenses 

1987 	 1988 

l2j3J4 	 hI2 3 4 
	

No 
thousands of dollars - milliers dc dollars 

Retenus 

lnt6r6ts gagnés sur: 

130p6ts 6 terme ---------- -----------------------  

Obligations, garastirs ou non, ci billets remboursables 	 2 
par sdrie. 

I-Iypothêques Cl contrat de conIc -----------------------3 

Autres.............................................4 

D,vidcndes ....................... -..... --  ..... ... --5 

Autres revenus ........................... -....... -----6 

Tolal des resenu, ......................................10 

Dépennes 

Frais 	de 	geston 	------------------------ 	-------------- II 

12 

Impéts 	sur 	Ic 	revenu - - - - ------ 	------- 	 --- 	 - IS 

15 

Autres 	d 6 pcnscs 	--------------------------------------- 

Bénifice net nssnI opErations estraordinaires ............... 

pe 

- 

Gains 	(us 	pertes) 	réalisés -------------------------------16 

Autres 	orations 	entraordinaires 	.....................17 

20 CliKénre 	net 	.......................................... 

Disjdendes declare, 	.................................... 21 

	

3,679 
	

4,142 
	

4.419 
	

3.718 
	

3.080 

	

22,218 
	

22,441 
	

23,547 
	

26.181 
	

29.260 

	

89 
	

92 
	

lot 

	

40.709 
	

51,311 
	

48.548 
	

56,676 
	

49.121 

	

112,591 
	

130,538 
	

137.699 
	

149,783 
	

13 8.3 22 

66 

	

179.294 
	

208.590 
	

214,213 
	

236,358 
	

219.884 

	

62,919 
	

71,173 
	

86,125 
	

71.681 
	

71600 

	

5,638 
	

6.970 
	

7,470 
	

10,128 
	

10,215 

	

9.374 
	

9.061 
	

13,123 
	

12,156 
	

9,729 

	

101,363 
	

121,3*6 
	

107.487 
	

142,393 
	

128.340 

	

819,167 
	

33 2, 986 
	

489,152 
	

101,499 
	

93.008 

	

- 25,977 
	

15.034 	- 11,985 
	

8.142 
	

8.662 

	

894.553 
	

469,406 
	

584.654 
	

252,034 
	

230,010 

	

275.178 
	

81,178 
	

110.230 
	

578,463 
	

135.698 

TABLEAU 63. Fonds de placement, asoir propre 
stats financiers trimestriels - Estimation du capital-action ct du surplus d'apport 

987 	 1988 

..L. 	- 	

2 	 3 	
No 

12,393.167 I 	13.329.295  I 	13.053.147  I 	15,619.857  I 	15.868.907  

3,024,725 r 2.900.113 2,011,006 1,674,225 1,319,551 

243,014 r 55,828 84.309 508,209 117,375 

2,700,127 r 1.221,712 1,760,057 2,158,059 1,470,853 

21.957 20,822 16.837 12,863 8.222 

- 390.470 r - 40.443 - 218,289 - 237,538 - 261.966 

13.329.295 r 15.083,147 19,619.897 15,868,9117 16,088,724 

Solde d'oovcrture 

Ajouter: 

Vcrttcs d'actions .................................... 	-2 

B6ne6ces rCinvesfls ..................................3 

DCduire: 

4 

5 

Rachats............................................ 

Conarnissions ---------------------------------------- 

6 Autres--------------------------------------------- 

Solde 	de 	fermeture 	............................. 7 
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TABLE 64. Investment Funds, Mortgage 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 No.    
thousands of dollars - milliers de dollars 

Assets 58 coot 

Investments in Canada: 

Short'term notes: 
3 	Commercial and finance company paper and bankers' 	78.039 	74,389 	75,709 	80.535 	103.487 	118,690 	115.786 	118.621 acceptance. 

Long.tcrm bonds and debentures: 

I 	Cash and demand dcpotiss ..................................18.204 	20,636 	17,752 	20.369 	12,743 	31.256 	22.931 	14.792 

2 	Term drpssits ...................................... 	.....44.882 	31.295 	48.427 	59.100 	63,375 	71.528 	73.937 	111.379 

4 	Other ................................................23.706 	27.488 	22,706 	28,705 	45,264 	37,988 	87,850 	48.226 

Mortgages and sales agreements: 

6 	Provincial 	............................................11,471 	9,298 	12.657 	11,011 	12.672 	5,190 	4.643 	2.723 

Conventional mortgages: 

7 	Municipal 	............................................536 	734 	734 	1,684 	692 	246 	692 	394 8 	Corporations ..........................................10.094 	9.897 	8.853 	17,051 	6.695 	18.462 	31.349 	41.016 

Corporation share: 

5 	Canada 	.............................................40.654 	42,927 	42,685 	31,457 	37,217 	44,026 	47,352 	45.511 

Investments outside Canada: 

10 	Residential 	............................... ..... 	.1.052,088 	1,079.122 	1,094,918 	1,120,374 	1,157.251 	1.219.961 	1.328.397 	1.485.593 II 	Non residential ..................... ... ...... 	.......19,804 	8,399 	19,702 	30,893 	38,628 	43,416 	51.580 	67.720 

9 	Loans under National Housing Act ......................198.751 	211.552 	217.705 	221,329 	262.810 	277.970 	299.144 	360,217 

12 	Preferred ...............................................- 	- 	- 	- 	- 	- 	- 	- 13 	Common 	..............................................90 	90 	8 	8 	8 	- 	- 	- 

16 	Other investments ...................................- 	- 	- 	- 	 - 	- 	- 

14 	Other investments 	.....................................- 	- 	- 	- 	- 	 - 	- 

IS 	Corporation shares ......................................- 	- 	- 	- 	- 	- 	- 

Assets at market noIse 

20 	Total assets at coot ..............................1.516.451 	1,546,107 	1,583,418 	1,641,700 	1,772,178 	1.890.289 	2.090,054 	2,321,324 

24 	Foreign shares 	 - 	- 	 - 	- 	- 

21 	Corporation bonds and debentures in Canada ..............10,231 	10.434 	9,261 	17,290 	16,986 	18.733 	31,575 	41,348 
22 	Mortgages and sales agreements .........................1.280.447 	1.348,347 	1,366,778 	1,411,829 	1.484,376 	1.585.006 	1,714.028 	1.946,712 
23 	Corporation shares in Canada ...........................53 	54 	6 	6 	8 	- 	- 	- 

17 	Other assets ..........................................18,132 	20,280 	21,562 	19.186 	21.336 	21.556 	26,393 	25.132 

30 	Total assets at market ............................1,527,898 	1.589.272 	1.620.6.44 	1.684,225 	1.801.904 	1,937,274 	2,127,841 	2,357,844 

UabIUtjes 

25 	Other investments .....................................200.831 	1119,521 	205,285 	215,545 	266,455 	280,643 	332.914 	329,860 
26 	Other assess ..........................................36,336 	40,916 	39.314 	39.555 	34,079 	52,812 	49,324 	39,924 

Share capital: 
32 	Accounts payable and other liabilities ....................23.660 	21.428 	24.545 	27,862 	32,556 	28,506 	33.695 	34,633 
31 	Bank loans ...........................................6,594 	10,498 	4,211 	5.840 	5,936 	5,835 	4,592 	7,199 

33 	RRSP .............................................1,042,928 	1,063,607 	1,095,281 	1.117,945 	1.224,118 	1,300,123 	1.392,262 	1,475,936 
35 	RHOSP 	...........................................38.538 	36,397 	30,093 	21.937 	- 	- 	- 	- 
36 	Non registered ......................................378.821 	385,202 	397,778 	433.421 	473.009 	516.323 	617.495 	758,754 
37 	Retained earnings .....................................25.910 	28,975 	31.510 	34.695 	36,559 	39.502 	42.010 	44,802 

40 	Total liabilities sad sbareboidees' equity at coat 	1.516,451 	1,546,107 	1.583.418 	1,641,700 	1,772,178 	1,890,289 	2,090.054 	2,321,324 
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TABLEAU 64. Forids de placement, hvpothèque 

Etats financiers trimestricis - Estimation de l'actif, do passil ci de I'avoir dcs actionnaircs 

1987 1988 

I 2 3 4 I 2 3 4 
 No 

thousands of dollars - milliers de dollars 

Aclif nax pns dnehl 

44.367 29.319 15,696 16.759 12,954 Encaisse 	ii 	dcpôts 	.i 	sue 	............................ 

Placcrncntsau Canada 

195,456 184,961 83,428 59,044 75,811 2 

Billets et effets a court tcrme: 

138.619 148.868 118.802 122.440 133.906 Papiers d'affaires et effels de financemcnt ci 3 
acceptations bancaires 

72,191 85.448 72.436 52,414 55.424 4 

Obligations garanties ou non a long lerme: 

49.940 48.222 51.788 36,109 30,682 Du 	Canada 	.................................. 5 
3.729 3,273 2,166 9,264 14.414 6 
1,059 914 2.793 7.491 11.793 7 

43,355 42.930 56.614 69.435 95,440 8 

Hypothdques et contrat de vente: 

536.108 584,002 610,386 606,254 614,399 

Autre, 	.................................... 

Pr6ts consentis en vertu de Ia Loi national sur 9 
Ihabitation. 

Des 	provinces 	................................... 

Prôts hypothdcaires conventionnels: 
1,659,817 1,931,070 2,116,053 2.111.097 2,140,977 

Des 	nsunicipalitds .................................. 
Des 	soci6t6s 	..................................... 

0 
62.189 79.045 84,163 113.805 114.841 

Constructions 	rdsidentielles 	......................... 
Constructions non 	rôsidcntietles 	................... II 

Actions des socidtds: 

- - - - - 12 
- - - - Ordinaures 	................... 	.................... IS 

- - 14 

Placements hors du Canada: 

- - - - 

Privil8gides 	........................................ 
.. 

3 

- - - 

Autres 	placements 	.................................... 

AvErts 	placements 	.... 	.............................. lb 

4 27.699 29.741 28.896 50,932 17 

2.831.873 3.165,751 3.244,066 3,233,008 3.331,373 Totil de t'actif nun prix d'achnt 	.................... 20 

.. 

Ddpôts 	1 	terme 	...................................... 

Autres 	6ldmenLs 	dactil .................................. 

Aclil a In ,nliur du marché 

44,297 42.640 53,660 67.177 . Obligations garantics 00 non des s.ocidtds au Canada 21 

2.327.134 2,605,921 2,775,577 2,807,210 .. 22 

- - - . 23 

- - - .. 24 

.. 

464,494 473,798 331.799 288,201 .. 25 

69,110 57,018 45.437 45.655 . 

Action 	des 	socidtés 	............................... 

Hypothêques 	ci 	contrat 	de 	veote .......................... 

26 

2.905,035 3,179.385 3,206,473 3,208.213 3.351,890 

Actions des soctEtds an canada 	........................... 

Autrcs 	éldnsents 	daclif 	..................... 

Total de l'actif a Is saleur du marchi,....,.,........ 30 

Pislif 

5,069 6,232 11.343 9.344 10.728 

Actions 	êtrangères ...................................... 

31 

56,365 44,805 53,737 58,826 50.291 

Autres 	placements ..................................... 

32 

Capital'acttons: 

1.738,345 1.880.050 1.912.608 1.926,242 1.987.656 33 

- - - - - 

Emprunts 	bancaires .................................... 

REER 	............................................ 

35 

1.002.539 1.181.717 1.217.158 1.189.001 1,227.055 

Effets a payer et autres dldments du passif ................ 

Non enregistrd 	 . 36 

49,255 32.947 49.220 49.595 55,643 

REEL 	........................................... 

Bdndfices 	non 	rdpartis ........................ 	. 37 

2,831,573 3,165.751 3.214.066 3,233.008 3.331,373 Total, pass1t ci anoir den actionnairen nun penn 40 
due ha I 
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TABLE 65. Investment Funds, Mortgage 

Quarterly Statements of Estimated Revenues and Expenses 

985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.    

thousands of dollars - milliers do dollars 

Re,euues 

Interest earned on: 

I . 705 993 1.083 1.328 I.851 1.764 2.471 

2 Bonds, debentures and serial notes .................... 1.917 1,940 1,494 .768 1.819 .957 2.368 

3 

Term 	deposits ....................................... 938 

Mortgages and sales agreements ...................... 

.863 . 

0,254 40,608 41,106 41,440 42,972 44,797 46,901 53,700 

4 Other ............................................. 2,452 3,279 2.895 3.027 3,199 3.934 4.232 3.387 

Dividends 	............... 	............................ - - - - - - 

6 - - - - - - - 

10 Total 	reveeue 	...................................... 45,507 46,509 46,934 47,044 49,267 52,401 54,854 61,926 

Enpens 

1.

. 

II 4,128 

.. 

4.481 4,430 4,587 5,165 5,786 6,241 6.988 

2 

Other 	revenue 	......................................... 

465 

...... 

498 511 485 513 551 601 734 

3 Income 	taxes 	....................... 	................. 

.. 

- - - - - - 

15 40,914 41,530 41.993 41,972 43,589 46,064 48,012 54,204 

16 

Management 	fees 	...................................... 

Other eupensen 	........................................ 

1.237 784 365 129 5114 289 478 

17 

Nd 	iaeon,e before extraordInary traumactlona .............. 

.- 

- - - - - - 6 

20 

Realized 	gains 	(losses) 	................................. 656 

Other exlraordinary transactions ......................... - 

Net 	iaco.e.......................................... 

... 

41570 42,767 42,777 42,337 42,718 46.648 48,301 54,658 

21 Dlnióendn 4elard .................................... 38,691 39.278 39,821 39,592 41,028 43,300 45,330 51,936 

TABLE 66. Investment Funds, Mortgage 

Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars milliers de dollars 

Opening balance ......................................1.381.797 	1.460,287 	1.485,206 	1.523,152 	1.573.303 	1,697.127 	1.816,446 

Add: 

2 85,593 56,917 58,733 88,100 163,503 142.418 198,434 

3 33,290 35,786 34,335 33,994 55,505 36,545 38,393 

Dedact: 

4 

Sales 	of shares ........................................ 

56,98l 64,442 53,738 49,886 72,097 56,346 42,428 

5 

Reinvestment of income 	................................ 

Commissions ....................................... 3,289 1,877 1,817 2.714 3.938 2,849 2.649 

6 

Redemptions .......................................... 

Other 	......................... 	.................... - l9,877 

... 

-535 -433 19.343 -851 449 - 1.561 

7 ClosIng 	balance ................................... .1,460,257 

.. 

1,485,206 1,523,152 1,573,303 1,697,127 1,816.446 2,009,757 

2.009.757 

257,225 

40.928 

69,266 

3,954 

2,234,650 



7.234.6911 

501.671 

44,466 

114,649 

4,654 

640 

2.740.884 

2,740,0 84 

402.267 

45.35' 

123,338 

3,472 

69 

3.061.767 
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TABLEAU 65. Fonds de placement, hypothèque 

talS financiers trimestricls - Estimation des revenus ct des dépenscs 

1987 1988 

2 3 4 I 2 3 4 
No 

thousands of dollars - millicrs do dollars 

Re,enus 

lotdr6ts gagocs nor 

2,838 3,749 2,785 1,359 1,229 Dépdss 	A 	terror 	........................... 

2.604 2.515 2.202 5.806 3,050 Obligations, garanrics on non. ci billets rcn7bearsablcs 2 
par sêric. 

55.785 67.460 74.785 75.510 75,802 

3.234 4,441 4,801 4,750 4,359 

- - - 

. 

D 

- - - 

64,461 78,165 84.573 87,425 84,440 

Autres 	............................................4 

	

Dividendes 	...........................................5 

Total 	den 	rerenus..................................... 

Antics 	rcvcnus ........................................6 

flipes 

.. 

7.598 9.315 9497 9.788 9.675 

Hypathôaucs ci contral do sonic....................3 

II 

724 844 1.027 1.260 1.244 

Fran 	do 	gestoo 	....................... 	................. 

12 Autres 	dépcnscs 	........................................ 

lmp&s 	sur 	In 	revenu ......... 	............ 	.. 	.......... 	.. IS 

56.139 68,006 74.049 76,377 73,521 8inélIce net asant opélalious entranedinaires .............. IS 

543 512 - 	 72 310 470 16 

- 4 

.. 

17 

56.682 68.518 73,877 76,687 73,995 

Gains 	(on 	penci) 	rdalisds ................................ 

Autres operations entraordinaircs 	......................... 

20 

52,892 64,757 71,405 73,581 67,947 

BéniSce 	net 	.......................................... 

1)i,idenden diclanis 	.................................... 21 

TABLEAU 66. Fonds de placement, hypothèque 
stats financiers trimesiriels - Estimation du capital-action ci du surplus d'apport 

	

1987 	 1988 

2 	I 	 I 	I 	2 	 3 	I 

	

thousands of dollars 	milliers do dollars 

3,061,767 	3,1 29.766 1 	5.115.243 1 	Soldc d'ouscrtarc 

Ajouter: 

184.610 140219 244,251 2 

55.86 7  58,944 57.284 HdnCfices rdunscutis 	.................... 3 

Déduire 

176,568 214,108 21)0,545 

Vent05 dactions 	 .... ............ 

4 

2,210 2,35), 1,522 5 

- 6,300 - 2,778 - 

Rachats ........................................ 

Comosissnons 	................................ 

6 

3.129.766 3,115.243 3.214,711 

Autres 	.................................. 

Solde do fermeinre ................................. 7 



-. 116- 

TABLE 67. Investment Funds, Income 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 	 1986 

No- ________ I
2 3j4 lI2 3I4 

Assets at CoSt 

I 19.813 21860 24103 22,858 37,593 31,999 82,123 63,187 

Investments in Canada. 

2 11.134 2.108 2.121 4.409 10.308 7.319 11.266 13,199 

Short-term notes: 

3 Commercial and finance company paper and bankers' 121,948 131,730 174,020 154.707 189,705 372.206 389,983 351,209 
acceptance. 

4 272.211 284.316 340,402 270,793 482,370 503.654 571,919 602,603 

Long-term bonds and debentures: 

5 416.954 450.553 497.070 592.705 692.243 880.044 990.185 935.513 
6 98.520 142.208 139.736 177.901 221,667 276,292 325,093 344,255 
7 3,467 6.480 4,877 6,652 8,440 14,269 23,905 27,631 
8 103.494 134.355 134.486 67.844 162.637 192.650 248.877 332,180 

Mortgages and sales agreements: 

9 2.513 2.502 2,490 2.477 2.464 2.451 2,439 2.425 

Conventional mortgages: 
10 20.470 20,277 15,031 16,175 16.764 16.291 14,492 14.140 
It Non 	residential 	.......................... 	....... - - - - - - - - 

Corporation share: 

12 807 1,264 2,004 2,060 2,644 3,022 3,074 4,519 
IS Common 	...... 	.. 	.... 	........ 	............. 	...... 18,854 20,655 22,743 25.197 30,694 29,965 40,030 42,464 

14 860 749 473 - 1,200 - 476 5,805 

Investments outside Canada: 

IS .760 2,471 2,211 2,387 470 2,616 2,732 3,400 

16 

Municipal 	.......................................... 
Corporations 	........................................ 

3,085 2.630 11,342 8.914 8.913 12.781 10.832 43.386 

17 31.189 31.475 35.410 37.606 66,399 63.624 96,3t7 70,167 

20 

Cash and demand deposii.s ................................ 

Preferred 	............................................ 

1,127.079 

.... 

1,255,633 1,409,119 1,492.685 1,934,511 2,409,183 2.813,743 2,856,063 

	

Term 	deposits ......................................... 

Other 	.............................................. 

Other 	inscstmcnts 	...................................... 

Other 	assets 	............................................ 

Assets at market salue 

21 

Canada 	........................................... 
Provincial 	.......................................... 

102,t34 138.908 136,995 175.19 171.073 200.333 256,416 338.817 

22 

Loans under National Housing Act ......................

Residential 	....................................... 

23.013 23,130 17,892 19.060 19.432 19.081 7,309 6.880 

23 22.110 24.639 27,948 32,111 41,948 40.398 48.048 53.237 

24 

Other 	investments 	...................................... 

Corporation bonds and debentures in Canada ................ 

.... 

2.270 3,143 2.790 3.474 653 4.002 3,731 4.246 

25 Other 	investments 	.................................... 87 1.519 973,771 1.108.378 1.184,512 1.705.584 2,146,664 2,378,824 2,385.524 

26 

Corporation 	shares ...................................... 

Other 	assets 	..........................................120.941 138,540 150,317 155,816 103,992 95,623 178,440 133,354 

30 

Total assets at cost 	.............................. 

Total assets at market ........................... 

... 

1,141,987 

.. 

1.302,131 1,444,310 1,570.092 2.042.682 2,506.101 2,882,768 2,932.058 

Mortgages and sales agreements ........................... 

Corporation shares in 	Canada ............................. 

Ltabllit6es 

31 

Foreign 	shares 	........................................... 

1,867 3,061 1,941 1.955 2,023 6.111 7.144 4,507 

32 28,142 

. 

26,215 26,732 42,836 70.477 52.724 88,125 63.117 

Share capital: 

33 RRSP 	......... 	................................... 555,669 585,510 659,385 742,145 924.829 1.090.550 1.218,070 1,315.751 

34 

Bank 	loans 	........... 	... 	..... 	..... 	.................. 

Accounts payable and other liabilities 	...................... 

RI-IOSP 	................................... 	....... 61,247 54.897 13.728 9.765 - - - - 

35 

... 

509.135 606,636 713.217 699.929 926.337 1,229.612 1.445,052 1,423.284 

36 

Non 	registered 	........................................ 

Retained 	earnings 	. 	................................... - 28,981 

... 

- 20,686 - 5,884 - 3.945 10,845 30.186 54.752 49.424 

40 Total liabilities and shareholders' equity a, coat 1.127.079 

.. 

1.255.633 1,409,119 1,492,685 1,934,51 I 2,409,183 2,813,743 2,856,083 
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TABLEAU 67. Fonds de placement, resenu 1xe 

tats Ilnanciers trimestriels 	Estimation de l'actif, du passif et de l'avotr des actionnaires 

1987 1988 

l21 34 
 

thousands of dollars - milliers de dollars 

Actif .ox prix d'ickat 

73,390 33.444 32.530 43.123 39.051 Encatsse 	Ct 	dcpóts 	a 	vue 	..................... 

Placements au Canada 

22.865 41.301 27.307 26.975 13.663 2 

Billets nI clrets a court lerme; 

573.788 569,423 486.598 578,963 721.364 Paptcrs d'allaircs el cifets de hnanccmcnt et 3 
acceplations bancaoes 

715.023 830,376 921,578 1,203,928 .695.922 4 

Obliguttons garantics ou non 4 long tcrmc: 

1.303.071 1.534.948 1.397.223 1.415.970 1.435.666 

Ddpôls 	4 	lcrmc 	.................................... 

5 
561.247 598.991 621.183 556.121 597.058 Des 	provinces 	......................... 6 
25.962 25.123 19.760 20.943 24,877 7 

417.399 409,417 441.797 391.696 392.082 

Autres 	......................................... 

8 
Des 	municipalitds ................................... 

Ftypolhêqucs et central de vcnlc: 

2.704 2,372 2,584 2,298 2,668 Pr6ts consentis en vertu de Ia Lot national sur 9 

Des 	socieLés 	...................................... 

l'habitat,on. 
Prdts hypolhdcaircs conventionnels: 

13.167 12,575 11.175 46,921 54,091 Constructions 	résidenlielles 	.... 	...... 	....... 	..... IC 
- - - - - II 

Actions dcs socidtds: 

18,651 5.508 5.401 3.067 15.646 12 
46,665 57.469 44.796 46.239 53.979 Ordinaires .................  13 

6.257 9.762 7,037 7.893 9.225 14 

Placements hors do Canada: 

2.802 3,305 2.136 2.749 2,901 Aclson 	dcv 	socidtds 	................................. IS 

41.485 45.753 60.464 58.136 61.568 16 

5 1.443 101,900 146,612 96,731 166,549 

Privilégidcs 	..................................... 

17 

4,005,919 1,281,667 4,227,781 4,511,753 5,286,310 

Autres 	placemenls .................................... 

20 

.. 

Autrcs 	placements 	.................................... 

Autres 	élimcnts 	d'actif .................................. 

Total de l'octif sax pets d'ach.t 	...................... 

Actif 6 Is sateor do .narcbi 

440.424 405,084 418,246 360.629 .. 

Du 	Canada 	..................... 	------ 	.... 	----- - 

Obligations garanttes ou non des soctétes an Canada 	. 21 

16,253 15.109 13,749 49,422 .. 22 

59,693 73,801 61,423 66,762 .. 23 

4.134 4,637 3,265 3.101 .. 

Constructions 	non 	résideolielles 	................ 

24 

3,336,078 5,650.408 3.407.739 3.822,386 .. 25 

234,833 135,344 179.142 139,854 .. 26 

.. 

4,111,415 4,284,383 4,083.564 4,462,154 5,290,643 30 

Possil 

17,475 17,041 17.292 12,920 4,708 

ttypotheques at 	contrat 	de 	cease .......................... 

Actions 	des sociétes 	au 	canada 	......................... 

Actions 	Irangéres ...................................... 

Empront 	bancaurcs 31 

147,077 71,860 87,565 76,670 137,106 

Aulrcs 	placements 	................................. 

Autrcs 	dldments 	d'actif ................................. 

32 

Total d. 	'oct11 a is naleor do marché .................. 

Capital-actions: 

1.634.040 1.717.248 1,716,141 1,696.898 1 .963,408 33 

- - - .. - 34 

2,136,442 2,407.166 2,352,588 2.693.304 3.116,562 

[ifets a 	payer at autrcs éldmenis dv passtf ................. 

35 

70,885 68.352 54.195 31.961 64,526 

REEK 	............................................. 

REEl 	.......................................... 

Non 	cnrcgtslré 	................................... 

36 

4.005,919 1,281.667 4,227,781 1,511.753 5.286,310 

Bn68ccs 	non 	répartis .................................. 

Total, possif ot anoir des oclionnairen sax pals 40 
d'.chot. 
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TABLE 68. Investment Funds, Income 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 
	

4 

thousands or dollars - mutters de dollars 

Resenuec 

Interest earned on. 

229 84 64 119 146 155 381 605 

2 18.656 20.556 22.519 24.203 27.256 33.788 42.040 44.963 

3 . 688 517 507 611 580 473 457 

4 

Term 	deposits ....................................... 

Bonds, debentures and serial 	nolex 	.................... 

8,598 9,949 I 1,78') 17,199 5,956 20,131 20,665 19,511 

5 338 242 345 264 368 290 450 639 

6 Other 	revenue 	......................................... 8 6 6 6 7 - - - 

tO Total 	resenue 	...................................... 28,. 576 31.525 35,240 37.2911 44,344 54,944 64,009 66,175 

Expenses 

It 

Mortgages and sales agreements ....................... 747 

Other ............................................... 

2.529 2.860 3.256 3,547 4.126 5.164 6.181 6.409 

12 

Dividends 	............................................. 

Management 	fees 	.................................... 

225 308 253 408 487 677 1.212 923 

3 

Other 	expenses 	........................................ 

- . 2 - 4 5 - - 

IS 

Income 	taxes 	......................................... .. 

25,822 28,357 31.729 33,343 39,727 49,098 56.616 58,843 

16 4.147 6.126 7.505 7.065 10,858 15.714 19.641 10.448 

17 

Net income before eritraordiuery traaclioos .............. 

- 	 7 - 	18 20 21 155 - 60 30 23 

20 

Realized 	gains 	(losses) 	.................................. 

Other extraordinary transactions ......................... .. 

Net 	income .......................................... 34,465 39,214 40,387 50,740 64,752 76,287 69,268 

21 Disidends declared ................................... 

29. ,952 

21,683 24,185 21,822 32,240 33,015 42,164 45,850 67,683 

TABLE 69. Investment Funds, Income 

Quarterly Statements of Estimated Share Capital and Contributed Surplus 

985 1986 

t I 23 I 4  l2 3 I 4  
thousands or dollars - milluers de dollars 

I Opening 	balance 	................................. 	.... 908,664 1,126.051 1.247,043 1.386,330 1,451.839 1.851.166 2.320.162 2.663,122 

Add: 

2 318,838 356.307 400,968 524,242 704,802 896,661 823,098 684,872 

3 17.127 14.805 17.088 19.768 25.311 26,890 27,711 52.124 

Deduct: 

... 

4 

Sales 	of shares ........................................ 

Redemptions ....... 	................................ 144,021 254,388 282,198 511,756 330.855 476,202 510.421 665,122 

5 

Reinvestment 	or income 	................................. 

Commissions ....... 	............ 	.................... 1,470 1,116 1,093 1.495 3,357 2,733 3,987 2,948 

6 Other ............................................. 

...... 

... 

- 26,913 - 5,384 - 4,522 - 34,750 - 3.426 - 24,380 - 6.559 - 6,987 

7 Closing balance ................................... 	

... 

1,126,051 1,247,043 1,386,330 1.451,839 1 1851,166 2,320,162 2,663,122 2,739,035 



Solde 	d'ouverturc ------------------------------------- 

Ajouler: 

Ventes 	d'actions 	....................... 	-------...... - 2 

3 

Ddduire: 

KEnttices 	rtinvestis 	........... 	-...... ------...... ---- - 

4 Rachats...........................................

Commissions ....................................... 

Attires 	-------- 	...... 	-...... 	--....... 	-----...... -6 
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TABLEAU 68. Fonds de placement, reenu tIxe 

Etats tinancicrs trimcstrtcls - Estiniation des rcvcnus CL des dépenses 

1987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No 

thousands of dollars - mtllicrs de dollars 

Rennus 

Interéts gagnês sur: 

457 851 168 648 795 DepOts 	a 	terme 	.................................... 

51,607 62,109 r 66.489 65.589 64.645 Obligations. garanties on non. ci billets re,nhoorsables 2 
par sdrte. 

418 399 r 368 1,313 1.194 Hypothequcs et coniral de vente 3 

20,481 25,536 r 28,888 36,002 43399 4 

505 635 r 643 757 913 Dividendes 	.......................................... 

- - 2 - 

Autres 	.............................................. 

6 

73.468 99,530 96.556 194.311 110,946 10 

7.338 8.759 9.412 9.839 10.868 

Autres 	resenus ..................................... 

II 

1.171 1.461 1.504 1.874 2.353 

TotnI 	des 	re,e. 	....................................... 

12 

- - 732 - 

Fran 	de 	gescion 	............ 	................. 	........... 

AttIres 	dOpcnscs ........................................ 

13 

64.959 80.042 85,640 92,598 97,725 

lnspOts 	sur 	Ic 	revenu ----------------------------------- - 

IS 

4,883 - 6,385 20,274 16.089 10,716 16 

104 - 	124 150 31 166 

RO.neliee net isanI opErations esiruordinuires ................ 

Autret 	opErations 	cxlraordinaircs 	....................... 17 

79,946 73,533 65,516 76,478 108,607 

Gatns 	(ou 	pertes) 	rCaltsEs ------------------------------- - 

-- 

20 

62,180 74.011 70,296 93.000 76,042 

Binilire 	net 	........................................... 

Dinidendes didarés .................................... 21 

1'ABLEAU 69. Fonds de placemeni, reenu lixe 

Lats financiers trimestriels 	Estimation du capilal-aclton Cl du surplus d'apport 

1987 

2 3 4 

thousands of dollars - millicrs de dollars 

2.739,035 3,770,482 4,124,414 4,068.729 4.390.202 

1,381,900 999,541 640,020 1.351.967 1.497.204 

49.019 52.347 51.673 60.259 45.399 

560,427 705,349 777.933 1,099.089 1.028.928 

4.814 2.772 1.361 1.780 3.689 

- 165.869 - 10.165 - 31.916 - 	10,116 - 179,782 

3.770,402 4,124,414 1,1168.729 4,9911,202 .,1179.970 



-120- 

TABLE 70. Segregated Funds 

Quarterly Statements of Estimated Assets and Liabilities 

1985 1986 

thousands of dollars mtllters de dollars 

Assets 

I 214,749 235036 349,624 242,984 269,724 273,919 62.296 354.290 

Investments in Canada: 
Short-term bills and notes: 

2 460,836 392.592 488.130 397.808 533,867 578.935 469,549 488,370 
3 101.827 69,185 114,120 63.667 00,574 137.417 95.215 162,107 

4 8,074 - - - 4,263 - - 

5 Chartered bank bearer term 	notes ..... .............. 193,865 131,681 113,965 137,997 130,590 163,537 114,358 85.805 
6 Commercial and ftnancc company paper and bankers' 470,632 371.626 432,062 485,413 432,386 605.721 579.745 728.158 

Acceptance. 
Term deposits: 

7 23.414 27,262 19,326 4,274 15,022 13,515 29,748 30,841 
8 1.345 2,704 2,415 384 654 .017 - 909 

Long-term bonds, debentures and notes: 
9 1.665.362 2,077,866 1,988.050 2,322,493 2.352,431 2,491,048 2,665,390 2,565.626 
0 388,402 392.949 395,447 461,435 506,846 514,281 556,898 606,904 

It 119.380 128.015 124.329 117.746 118.040 124.044 125.530 127.504 
12 784,329 800,956 808,445 902.189 972.110 950.587 1.047.636 1,076.837 Corporation .......................................

Mortgages and sales agreements: 
33 Loans under National 	Housing Act ...... ............ 232,509 208,070 204,503 96,954 194,318 204,599 196,678 182.512 

Conventional mortgages: 
14 242,403 234,881 229,899 215.004 208.738 197.676 203,355 224.429 
35 

Cash 	and demand 	deposits ............. ....... ........... 

787,760 792,227 816.471 852,033 873.220 895,344 877,713 860,633 
Corporation shares: 

36 69,020 66,478 70,376 66.655 67,890 66,387 90,819 78,116 
17 

Canada 	treasury 	bills 	................................ 

3.390,754 3,307.177 3.327,707 3,598,436 3.792,301 3,871,380 4,064,526 4,450,780 
18 

Municipal 	notes 	..................................... 

Real estate and ground rents 505,790 532,898 549.645 599,717 597,838 597,364 6.45,045 705,884 
19 Other investments in Canada 	 .. . 	 . 

... 

572 181 208 1,987 162 542 2.369 2.959 

Investments outside Canada: 
20 Short'tcrm 	bills 	and 	notes 	.. 	 .... .... 	............... 9,685 5,653 21,765 7,464 6.651 7,867 33,064 24.493 
21 Term deposits .................................. - - - - - - 

22 542.507 

. 

567,478 564,926 650,412 743,6441 769,723 762.646 789,345 
23 17.216 4.700 7.643 11,390 16.486 33.704 36,444 4,064 

25 Total poi'zJoIio at cost 	. . 9.795.682 10,114,579 10,279.452 11.103.438 11.666.007 12.224.688 12,593,6 28 13,206,072 

Provincial 	treasury bills and notes ...................... 

Accounts receivable and accruals 
26 194,009 74,632 78.793 58,069 149.223 110,480 105,084 58,329 
27 32,177 12.153 15.547 23,892 14.727 12,048 10,002 30,534 
28 

Chartered 	banks ..................................... 
Other 	institutions .................................... 

Canada 	........................................ 
Provincial 	........................................ 

100,135 119,466 107,191 115.627 110,405 115.340 114,173 124,198 

29 

Municipal 	........................................ 

Due 	from brokers 	.................................. 
Due from other funds ................................ 

151 402 20 41 14 26 16 4 

30 

Non-residential .................................. 

Preferred .........................................
Common 	......................................... 

10,336,993 30.556,268 10,828,727 11,544.051 12.210,100 12,736,501 12,985,199 13,753,427 

31 Unrvalirovl 	appreciation 	... 	...... 	...................... 465,113 679.178 493,958 762.395 878,345 879.276 609,524 605.539 

35 

Rcsidcnital 	..................................... 

Corporation shares .................................
Other investments outside Canuda 	..................... 

10,782,016 11.235,446 11.322,685 12,306,446 13,088,445 13,615,777 13.594.723 14,358,946 

Othcr assets .......................................... 

Total assets it book salon ....................... 

Liabilities 

. 

36 

Other .............................................. 

11.022 

. 

8,309 2,781 7,315 11.997 13,884 20,458 23.633 

Accounts payable and accrued liabilities: 
37 87,726 94,587 62,113 50.017 116,020 102.770 79,935 46,593 
38 

Total insets at market nalae ..................... 

Due 	to other 	funds 	........... ....... ......... ...... 3,809 15,251 2,993 3.194 15,543 9.996 2.707 2.470 
39 

Due to brokers ...................................... 

Other .............................................. 29.756 
. 

22,919 41.414 18.900 25,543 20,323 6,960 8,142 

40 

Bank loans and overdrafts .............................. 

Other liabilities 	....................................... 12,102 13,404 2,789 13,146 11.644 12,258 12,276 6,040 

Liability to policyholders: 
41 326,198 332.978 358.294 397.759 433.379 483.652 526,660 617.541 
42 9.832.112 0,053,542 10,333,121 11,037,834 11,581 ,9t0 12,079,170  12,322,698 33.024,645 

43 

RRSP 	............................................. 
Other .............................................. 

14.178 15,478 35,222 15.886 4,064 14,648 13.505 14.363 

45 

Surplus 	.............................................. 

Total liabilities at coat ................ . ........ .10.316,903 10,556,268 10,828,727 11,544,951 12,210,100 12,736,501 12,985,199 *3,753,427 



I \ UI I U 711. ( aisses scplrccs 

I talc Iin.tncicrs lrimcslricls 	Estimations de l'actil ct du passif 

987 1988 

2 3 4 I 2 3 4 
No 

thousands of dollars - milliers de dollars 

Act if 

562191 582437 445003 470.94 17ncatssc Cl ddpôts A sue 

Placements au Canada: 
Billets ci dIets S court terrnc 

c4 s 591,864 541.725 554.406 582.983 2 
III 	SIt 204,361 198.626 60.728 158.919 Dons do Trésor ci effets des adminisir,iuons 3 

provinciales. 
994 199 1.986 1.775 4 

(1, 150,804 141.743 181.716 137.241 FlIrts 	tnrnsc an porteur des banqucs 8 charlc ....... 
4'S'(t, 730.444 770,840 735.721 727.339 Papiers d'all'aoes ci efl'ets de Iinancnmnnt ci 6 

Dons do 	Triisor du Canada 	................ 

Acceptations ancaires. 
DEpots a ierme. 

7' 	44 30.638 28.898 44.774 34.512 7 
19,280 -. 906 35.225 8 

Obligations garartties no non ci billets i long tcrme 
().549 2,886,823 2,959,839 2.930.565 3.119.020 

lifTers dci administrations 	municipales 	................. 

9 
s4((,714 634,090 668,529 673,605 662.408 tO 
111,588 113.982 119,551 132,630 131.957 Des 	municipalilEs .... 	- 	- 	- II 
'(1,7,085 1,016,911 1,015,413 967.539 1.022.483 

Banqucs 	charie .................................. 
Attires 	institutions 	................................. 

12 
IlypoihEques ci contrats de vrnte: 

174.693 175.299 175,967 159,860 152,065 PrEis cooscntis en vertu de la Loi nationale stir 13 
I'habaatian. 

PrSis hypothdcaires convcniionncls: 
.15,795 207,068 212.229 213.652 203,521 14 
s74,703 825.318 803,309 789,987 815,907 Constructions non rEsidcnncllns 	.................... IS 

Des 	provinces 	... 	................... 

Actions de sociEtEs: 
79,085 85.951 94.998 98.580 100,701 

Des 	vavi6tEs 	................................... 

16 
'(1 4.822.376 5.071.569 4.979.821 4.932.927 17 

752.358 735,882 797,549 845,551 

Un 	(anada 	.................................. 

Binns immobiliers et rcdevances fonciEres 	- 18 
81 81 - - 

PrivilEgides 	...................................... 

Autres placements an Canada --------- 19 

Constructions 	rEsiderticlles 	........................ 

Ordinairns 	................................. 

Placements hors du Canada: 
17,474 8.058 13.141 4.564 20 

- - - - 21 
5(7,9(1 898,561 942.844 869,699 854.914 22 

9.570 28.850 23.952 7.431 9.103 23 

('92.806 14.192.732 14.542.053 14.3)4.206 14.543.115 25 

Elleis a recevoir ci actif conru: 
49,877 83,406 109,464 78,503 86,465 26 
I (559 8.209 24,018 3,569 15,690 

Poi'iefeuille an piLe due/tat ......................... 

27 
9(4 08,257 58,864 150,742 168.451 

Montants dos par 	es courtiers 	...................... 
Montants dos par d'autres causes ...................... 

28 

- - - 1.644 

Autres .............................................

Autrcs 	ElEments d'aclil................................. 29 

l4.f24, - I 14,954.795 15.416.836 15.002.113 15.286.310 30 

I 76,000 882.270 783.319 14,566 273,206 

	

l'otaI de l'sctif 	a mien, comoplabk .............. 

	

Appreciation non r6alis6e 	- 	- 	 - 31 

15.6511,671 15.837.065 16.200.158 14,987,547 15,559,516 35 

Billets ci dIets S court 	terme 	....................... 
DEpOts 	i 	terme 	.................................... 
Actions 	des 	socidtEs .................................. 
Autrcs placements a l'Etranger 	........................ 

Total tie l'ttctif 	In maka, da n.a,ehd ............. 

Pausif 

171 78,541 22.238 5.578 21.962 36 

[lets a payer ci enigibilitds courues: 
S(9 87.592 47.040 50.237 30.706 37 

16.345 3.017 1.064 2.893 38 
I ((:191 7.206 10,435 15,485 40.546 39 

14 	s,' 4,596 17.575 17,204 23.215 

Fmprnnts el dEcounerns bancaires ...................... 

40 

Monlanls tins aus courtiers 	....................... 
Monlanls tins aus autrcs caisses ..................... 

lingagcmcnls envers 1ev assurEs 
'(41(1 897.349 983.255 988.980 1.164.971 

Autres 	...................................... 

41 
13,837,613 14,317,445 3,909,285 13,887.695 

	

Autres ElEments de passif. ..... 	............ 

Aulrcs 	.... 	..... 	...... 	.....- 42 

(6 15,553 15,831 14,280 4,320 

RliIiR 	........................... 

43 

14.5 12,6'1 14,954,795 15,416,836 15,002.113 15.286,310 

lincEdent ---------------- ---

Total tin pussif na pris d'achat ................... 45 
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TABLE 71. Segregated Funds 

Estimated Investment Portfolio at Market Value 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 

thousands of dollars - milliers do dollars 

3 	I 	4 

Investments in Canada: 

Short-term bills and noses: 
I 460.836 392.592 488,130 397,808 533.867 578,935 469.549 488,370 
2 101.827 69,185 114,120 63,667 '00,574 137,417 95.215 162.107 
3 8.074 - - 4.263 - - - 

4 193,865 131,681 115,965 137,997 130,590 163,537 14,358 85.805 
5 Commercial and finance company paper and benkcrs' 470,632 371,626 432,062 485.413 432,386 605,721 579,745 728,158 

acceptance. 
Term deposits: 

6 Chartered 	banks .................................. 23,414 27.262 19,326 14,274 15,022 13,315 29,748 30,841 
7 Other 	institutions ................ ................. 1,345 2,704 2,415 384 654 1.017 - 909 

Long-term bonds, debentures and soles: 
8 1.683,641 2.147.729 2.035.389 2.413.345 2,446.885 2,562,674 2,708,501 2,609,266 
9 Provincial 	.... 	................................... 395,133 412,625 410.989 487,156 546.239 548,614 583.842 635,067 
0 118,995 132.084 132,302 126,322 123.108 127,051 127,488 131,053 

II Corporation 	.............................. 	........ 782,118 824.326 833,513 929,237 1.019,484 986,022 1,071,896 1.102,741 
Mortgages and sales agreements: 

12 

Canada 	treasury 	bills 	................................ 

209,325 209.988 204,954 203,920 196,125 206,848 97.043 183,941 

13 

PTovincial 	treasury 	bills ............................... 
Municipal 	notes 	..................................... 
Chartered bank bearer term notes ...................... 

235,270 234.349 226.105 216,258 209,751 199,495 200.943 225.541 

14 

... 

... 

774.392 801.797 821,906 877.120 899.629 928,333 901.099 882.420 

Canada 	............................................ 

Corporation shares: 

... 

IS 

Municipal 	.......................................... 

Prefers-cd 	........................................ 76,461 78,236 81.788 84,323 91.424 86.950 03,266 89,833 
16 3.578.U7 

... 

3,762.283 3.636,649 4.033.842 4.260,997 4.357.750 4.413.516 4,778,899 
17 

N.H.A. 	mortgages 	................................... 

514,044 541.270 571.943 632,015 621.285 639.518 697.794 772.841 
IS 

Conventional residential mortgages 	..................... 

572 181 208 1.419 162 542 254 1.147 

Conventional non-residential mortgages .................. 

Investments outside Canada: 
19 

... 

9,665 3.653 21.785 7,464 6.651 7.867 31,964 24.491 
20 

Common 	.......................................... 
Real estate and ground rents ............................. 

- - - - - - - - 

21 

Other investments in Canada .............................. 

601,810 642,881 618,027 741,479 886,011 914.177 838.056 862,099 
22 

Short-term 	hills and notes 	............................. 
Term 	deposits ........................................... 
Corporation 	shares ................................... 

18,709 5.310 7,834 12,390 19,245 37.981 38,875 6,062 

23 

Other investments outside Canada ........................

Total portfolio at market salue ..................... 10.260,795 10.793,757 10,773,410 11,865,833 12,544,352 13,103,964 13.203,152 13,811,591 

TABLE 72. Segregated Funds 

Quarterly Statements of Estimated Revenues and F:spcnc. 

1985 
	

1986 

-r 
I 	2 	I 	3 	I 	4 	I 	I 	I 	2 	I 	3 	I 	4 

Revenues 

Interest earned on: 
I 657 731 664 499 460 364 483 510 
2 Bonds, debentures and notes 	......................... 90,722 91,902 93,547 96 ,793 105,955 107.036 107,154 
3 38,632 35.454 38.548 36.000 36.057 36,669 39.611 
4 31,090 29,139 34.651 39.020 35,352 35,753 40,227 

Dividends: 
3 

. 

98.007 

34,917 34.816 32.601 30.215 35.323 32,346 36.659 
6 3,422 3,865 3.087 3.360 3,901 3.859 4.313 

7 5,200 15,858 16,858 16,248 20,325 18,755 20,350 22.430 

tO Total 	revenue 	------------------------------------ 215,392 212.69$ 219,181 225,675 235,907 236.696 251,104 

Expenneu 

II 

Term 	deposits ....................................... 

Mortgages and sales agreements .......................36.359 
Other ..............................................32,781 

.79.720 

8,155 9,140 9,997 10,587 10,934 11.205 11.168 

12 

Companies in Canada ................................29.447 
Companies outside Canada ............................ 3.643 

. 

4,398 

8,565 6,106 6,759 8,043 10,480 9,232 10,453 

IS 

Other 	eevenae 	......................................... 

Total 	expenses 	................................... 

- 

16,720 15,246 16,756 18,630 21,414 20,437 21,621 

20 Not incense before realized gains and extraordinary ilenls 183,609 198,672 197,452 202,425 207,045 214,493 216,259 229,483 

21 

Management 	fees 	......................................8,173 

Other 	enpenses 	........................................6,225 

46.473 

... 

62.187 80.560 81.537 41.806 133.253 48,266 48.025 

22 Unrealized 	gains 	(losses) 	.............................. 94,908 122,165 - 	 2,902 447,659 265.488 109.831 -92,612 1.736 99 

23 

Realized 	gains 	(lenses) 	.................................. 

.. 

5,476 453 2,000 1,097 - 987 - 1,693 - 407 324 Other 	transactions ..................................... .. 

Net 	insestment 	income 	........................... 118.466 582.571 267.118 712.718 515.192 455.882 171,506 477,968 



1987 

I 	 2 	1 	3 	4 
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TABLEAU 71. Caisses séparées 

Estimations du porlefeuillc a la valeur au marchd 

1988 

2 	 3 	 4 

- ,..,IIj,. ,4  

	

854823 	591,864 	541.725 	554,406 

	

131.841 	204.361 	198.626 	160.728 

	

994 	 199 	 - 	 1,986 

	

97.236 	150.804 	141,743 	181,716 

	

420.976 	730,444 	778.840 	755.721 

	

27,144 	30.638 	28.898 	44,774 

	

907 	19.280 	 - 	 906 

	

2.946,155 	2.866,399 	2,851,741 	2,908.937 

	

666,923 	645.831 	656,713 	659,438 

	

118.347 	114,546 	113,010 	129.383 

	

1,002.810 	1.021.820 	991,488 	963.179 

	

177.804 	174,450 	174,213 	157,842 

	

220.772 	207.057 	209,218 	210.952 

	

836.563 	832,325 	794.028 	786,283 

	

96.290 	99.270 	111.702 	95.692 

	

5.488.698 	5.476.325 	5.767.189 	4.985.884 

	

794,732 	813.863 	819.712 	878.720 

	

2,430 	 81 	 81 	 - 

	

26.245 	17.474 	8,058 	13.141 

	

965.137 	1.046.201 	1.107.305 	821.766 

	

11,979 	31,770 	31,082 	8,276 

	

14,908,806 	15,075,002 	15,325,372 	14,299,730 

Placements au Canada: 

Billets et effets a court terme 
582.983 Bans du Trésor du Canada 
158.919 Bans du Trisor des administrations provinciales 2 

1.775 Elfets des mnnicipalil6 3 
137.241 Elfets a terme an porteur dcv banques a charic 4 
727.339 Papiers d'atfaircs ct diets de hnancement at 3 

acceplations bancaircs. 
DepOts i terme 

34,51 
35.225 

Obligations garanmics on non em billets a long lerme: 
3,108, 173 

. 

655,296 .. Des 	provinces 	...............................9 
130,306 Des 	municipalitcs 	............................... 

1.020.294 Des 	socidlds 	............ 	........................ 
Hypothdques Cl contrats de vcnte 

151,054 Peels consentis en vcrtu de Ia Loi nationale sur 

..II 

12 
l'ltabilalion. 

202.117 Peels hypothécaires conventionnels - construction t 3 
rdsidentielle. 

814,053 Préts hypothécaircs connntionncIs - COnstruclion 14 

Banques 	S 	charm. 	............................ 	......6 
Autrev 	institulions 	................................7 

non-residentielle. 

On 	Canada 	...................................8 

Actions de soctdtdv 
99.242 IS 

.0 

5.115.923 16 
931,608 Biens immobiliers Cl redevances Ionciërcs 	.............. I? 

- 
Placements hors On Canada: 

14.564 

Privildgides 	....................................... 

- 

Ordinaires 	........................................ 

20 

.. 

886,594 

Autres placemenls an 	Canada 	.........................IS 

21 
9,103 

Billets 	Cl 	effels 	i 	courl 	terme 	.......................19 
Depots 	a 	terme .................................... 
Actions 	de 	sociélts ................................. 

22 

14,816,321 

Anlres 	placements 	a 	lttranger ....................... 

Total On porlefeulila I In naleur an mnurché 	.......... 23 

FABLEAU 72. ('aisses séparées 

i:1,tnicr. lrimestrtels - Estimations dcv rcvcnus cm des ddpenses 

U. 

thousands of dollars - milliers On dollars 

Rerenus 

letCrCtmenlO var: 
606 578 789 1.255 830 Depots a terme 

02,592 109.919 108,071 115.988 115.442 2 
33.588 32.998 32.431 33.710 30.723 3 
35.017 43.007 46,658 50.075 40,637 4 

Dividendes: 
32.893 34.072 39,063 39.771 46.792 

Obligations garanties as 	non em 	billets ................... 
Hypothequcs em 	conlrats de sante 	....................... 

S 
3.589 5,064 4.474 5.397 4,298 

Autres 	.............................................. 

6 

20,773 20.712 24.449 20,978 22,675 

Socidtés 	an 	Canada ................................... 
Societcs 	a 	l'etrangcr 	.................................. 

7 

229.058 246,350 255.935 265.174 261,397 10 TaInt 	dos aereaus 	................................... 

Dipeinen 

14.416 15.267 16.385 13.136 16,405 Frais 	de 	gestion 	... 	........ 	............ 	.............. II 

8,490 7,694 10.904 6.173 10.742 12 

22.906 22,961 27,289 19,309 27.147 

Autres 	revenns 	.............................. 

206,152 223,389 228.646 245,865 234,250 Reman net usual gains rEalisEs el pastes extraordinaires 20 

100.146 200,740 140.883 - 65,831 70.172 

Autres 	ddpenses 	....................................... 

21 

310,579 - 40.467 14.835 - 255,697 - 5.895 

Total don depenson ..................................IS 

Gains 	(on 	pertes) 	realisEs .............................. 

22 

- 	11,347 1.889 - 34 2.594 - 12.930 

Gains 	(on 	pertes) 	son 	rOalisds ........................... 

23 

685.530 585.551 384.328 - 73.069 285.597 

Autres 	opErations 	.................................... 

Resanu 	de 	ptasemmns 	net 	........................ 
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TABLE 73. Segregated Funds 

Quarterly Statements of Estimated Surplus 

1985 
	

1986 

No.   2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands or dollars - milliers de dollars 

Add: 
I 	Opening balance 	........................................13.736 	14,178 	15,478 	5.222 	15,886 	14,064 	14.648 	13.505 

Deduct: 

2 	Prior period adjustments .................. ........... 	.......- 	- 	- 	- 	- 	- 	- 	223 3 	Net 	income ........................................ 	330,46.6 	382.571 	267,110 	732,718 	513.352 	455,882 	171,506 	477,568 

... 4 	Allocation to policyholders' accounts ....................329.678 	380,530 	267,436 	728,288 	513,383 	453,756 	173,913 	475,912 5 	Other deductions ....................................346 	741 	- 70 	3,766 	1.791 	1.542 	- 	1,264 	1,021 
6 	(losing balance ....................................4.178 	18.47$ 	15.222 	18.886 	14.064 	14.648 	13.505 	14.363 

TABLE 74. Segregated Funds 

Quarterly Statements of Estimated Policyholders' Accounts 

I 	19115 	 1986 

2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - mtlhers de dollars 

RRSPS 

Add: 

Deduct: 

10 	Withdrawal of dividends left on deposit 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 
II 	Payments 10 other lands for fined benefit contracts . . . 	2.616 	2.337 	2.231 	2.487 	1,378 	1.909 	2,353 	 280 

Other. 

Add: 

Deduct: 

I 	Opening balance 	................... ................ 	....310.993 	326,198 	332.978 	358.294 	397.759 	433,379 	4113,652 	526,660 

2 	Net premium allocation 	...............................14.382 	8.895 	28.572 	24.418 	50.736 	51.047 	55,273 	89.288 
3 	Allocation from surplun ............................ 	....8.120 	13,132 	3.631 	23,186 	- 7,880 	8.749 	20.963 	21.020 
4 	Reserve allocations ....................................802 	- 12,437 	145 	314 	- 47 	- 58 	- 49 	 144 
5 	l3ivtdendu left on depoust ...............................594 	447 	451 	593 	1.160 	2.073 	2.249 	1,446 
6 	Other ...............................................247 	 - 	 - 	248 	 - 	 - 	 - 	1,936 

7 	Death claims 	........................................112 	133 	106 	117 	271 	178 	90 	 332 
8 	Annuity payments ....................................5 	 6 	 3 	 7 	 5 	 6 	 6 	 9 

31 	Payments to other funds for fined benefit contracts . . . 	29.287 	30.255 	30.826 	37.599 	38,662 	29.148 	36,815 	38.560 

9 	Surrenders ...........................................6.990 	6.319 	3,665 	4,080 	4,481 	5.177 	29.591 	13.953 

12 	Other ... ........... ............................. 	....-783 	4,462 	1.478 	2.603 	2,214 	4.268 	3,408 	8,379 

20 	ClosIng policyholders' accounts ........................326.199 	332,978 	358,294 	397,759 	433,379 	483,652 	526,660 	617,541 

Total: 

21 	Opening 	balance 	......................................9.408,219 	9.832.112 	10,053.542 	10,333.121 	11.037,834 	11,581,910 	12,079,170 	12,322,698 

22 	Net premium allocation 	...............................364.132 	254.538 	285.430 	302.633 	476,201 	412,912 	511,372 	566.678 
23 	Allocation from surplus ................................321.558 	367.308 	263.805 	705.102 	521.263 	445.007 	152.950 	454,892 
24 	Reserve allocations ....................................13.974 	9,254 	6.079 	5,765 	18.381 	13,309 	40.529 	168.264 
25 	Divdeuds left on deposit ...............................2.415 	1.859 	2.021 	3.554 	229 	307 	1.14.6 	7.090 

Add: 

26 	Other ...............................................17.908 	3,267 	1.412 	17,533 	34,905 	14,643 	5,576 	30,393 

27 	Death claims 	........................................1.205 	1,387 	1.267 	2,396 	2.948 	2,028 	2,029 	4,121 
28 	Annuity payments ....................................14.552 	15.982 	15,999 	28.734 	22,682 	21,673 	23,284 	25,696 
29 	Surrenders ...........................................202.463 	278,896 	125.302 	165.275 	331,301 	231.455 	343,175 	368.792 
30 	Withdrawal of dividends left on deposit ..................4.848 	5,355 	2.322 	4.179 	3,531 	3.089 	3.620 	4.831 

32 	Other ...............................................43.739 	83.011 	103.452 	91.691 	107.979 	101,525 	59.122 	83.370 

40 	Cloning policyholder's accounts .................... ..9,832.112 	10,053,542 	10.333,121 	11,037,134 	11.581.910 	12,079.170 	12.322.691 	13,024.645 

Deduct: 

41 	Opening balance 	.....................................9,719.212 	10,158.310 	0.386.520 	10.691,415 	11.435.593 	12.015.289 	15.562,822 	12.849.358 

42 	Net premium allocation 	..............................378.514 	273,433 	314,002 	327,051 	526.937 	463.959 	566,645 	655,966 
43 	Allocation (runs surpina ...............................329.678 	380.530 	267.436 	728,288 	515.3113 	453,756 	173.913 	475,912 
44 	Reserve allocations .....................................14.776 	-. 3,183 	6,224 	6.079 	18,534 	13.251 	40,480 	168,408 
45 	Dividends left on deposit ................................3.009 	2.306 	2,472 	4.147 	1.389 	2.380 	3.395 	8.536 
46 	Other ................................................18.155 	3,267 	1.412 	17,781 	34,905 	14,643 	5,576 	32,329 

47 	Death claims 	.........................................1.317 	1,520 	1.373 	2.513 	3.219 	2,206 	2,119 	4,453 
48 	Annuity payments .....................................14.557 	15.988 	16,002 	28.741 	22.687 	21.679 	23,290 	25.705 

SI 	Payments to other funds for fined benefit contracts . . . 	31.903 	32.592 	33.057 	40.086 	40,040 	31,057 	39,148 	38,840 

49 	Surrenders ..........................................209.453 	285.215 	128.967 	169.355 	335.782 	236,632 	372.766 	382,745 
50 	Withdrawal of dtvidends left on deposit ...................4.848 	5,355 	2,322 	4,179 	3.531 	3.089 	3.620 	4.831 

52 	Other ................................................42.956 	87.473 	104,930 	94,294 	110,193 	05,793 	62,530 	91,749 

60 	Cloning polIcyholders' accounts .....................10,158,310 	10,386.520 	10,691,415 	11,435,593 	12,015,289 	12,562,822 	12,849,358 	13,642,186 
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TABLEAU 73. Caisses séparées 

Etats financiers trimestriels - Estimations de l'cxcêdent 

987 1988 

hI 23 J 4  h I 234 No 
Lhounands of dollars - milliers de dollars 

14.363 17.305 15.553 15.831 14.280 Solde d'ouxcrture. . 

Ajoutcr: 
- - - - - 2 

685.530 385.551 384.32 8 - 73,069 285.597 3 

Déduire: 
678.767 386,110 383.333 - 67,152 284,915 

Rcdressements des pdriodes précddentes ................. 
Bdndfice 	net 	....................................... 

4 
3,821 1,193 717 4.366 642 

Repartition aus comptes des assures .................... 
Autres 	deductions 	............. 	.............. 	.... S 

17,305 15,553 15,831 14.280 14.320 SnIde de fermehnne ................................. 6 

. 

TABI.F.A(J 74. Caisses séparcee 

laIs financiers Irimestricls 	Estimations des comples des assures 

987 
	 I 1988 

1 
I 	2 	I 	3 	I 	4 	I 	I 	I 	2 	I 	3 	I 	4 

ItEEkt 

617,541 779,004 897,349 983.255 Solde 	d'ouvcrturc 	.................................. 
Ajouter: 

149,304 116.229 81,206 54,016 2 
23,332 16.112 28,048 - 30.201 . 3 

- 46 46 - - .. 4 
8.174 7.960 2,265 0.092 .. 5 

- - - - .. 6 
Déduire 

158 81 79 142 .. 7 
- - 23 9 . 8 

7.932 10.491 11.435 11,756 .. 9 
- - - 138 .. 

Repartition 	des 	primes 	nettes ........................ 
Rdpartions 	de 	I'cscddent 	............................. 

10 
7,511 2,532 3,521 1,866 .. Paicnsenix ii daotres calsses pour contrats 4 II 

preslatlons fixes. 
8,700 8,898 10.555 12.271 .. 12 

779.004 897.349 983,255 988.980 .. 

Rachats 	...................................... 
Relraitx 	dcx 	bdnCtices en 	dCpd........  ..... 	.... 	.... 

Autres 	............................................ 

20 

Autres: 

13.024,645 13.580.288 15.837,615 14.317,445 . 21 Solde 	d'ouxcrture 	.................................. 
Ajoutcr: 

686,104 597,548 606.623 326.034 .. Repartition 	des 	primes 	nctles ........................ 22 
655,435 369.998 355,285 - 36,951 .. 23 

23.225 20.513 20.977 18,985 .. 24 
2.241 1.928 1.819 1.954 .. 25 

10,239 23,243 19,162 11.384 .. 26 

Repartitions de 	l'cncédent ........................... 

Dédusre. 
4,100 2.654 2,227 3,417 .. 

Repartitions des 	ecxcroes ............................ 

27 
23,986 20,300 22,768 36.734 .. 

Repartitions 	des 	reserves ............................. 

28 
670,355 577.119 298.128 477.021 . 

Bdnc0ces airs assurds Iaissé5 en ddpôl ................. 
Autres 	............................................ 

Echfiances 	........................................ 
29 

3,838 4,746 3.714 3.063 .. 

Sinistres 	montuaires 	................................. 

Auires 	........................................... 

Rachats 	.......................................... 
30 

44,744 97,444 54.998 41.614 .. 

Echdances 	..................................... 

Sinisires 	mortuaires ................................ 

Relrails dcx bdnCfices en ddpfits ......................
Paiements 4 d'autres caisses pour contrals 4 31 

prestations fixes, 
74,578 53,634 142,199 167,717 .. 32 

13,580,288 13,837,613 14.317,445 13,909.285 .. 

Couples des assures a i 	fin dii Iriunestre ............. 

40 

To4nl: 

13,642,186 14,359.292 14.734.962 15,300.700 .. 

BdnCfices ann assures laisses en ddpflt ................. 

41 

Autres 	....................................... 

Ajouter 
835.408 713.769 687,829 380.050 .. 42 
678.767 386.110 383,333 - 67.152 .. 43 

23,179 20,559 20,977 18.985 .. 44 
10.415 9.888 4.084 10.046 . 

Couples den assures i In 8. dii Irieslre ............ 

Solde 	d'ouverturc ................................... 

45 
10.239 23.243 19.162 11.384 .. 

Repartition 	dcx 	primes 	nellcs ....................... 
Repartitions dc 	l'cxcddent ........................... 

46 

Repartitions 	des 	reserves ............................ 

Ddduire: 
4.258 2.735 2.306 3.559 ., 47 

23.986 20.300 22,791 36.743 48 
678,287 587.610 309,563 488,770 .. 

BdnCfices aus assures laissds en dflp& ................. 
Autres 	........................................... 

49 
5.838 4,746 3,714 3,201 .. 50 

47,255 99,976 58,519 43,480 .. 

Sinistres 	morluaires ................................ 

Payments 4 d'autres caisses pour contrats 4 51 

Echeances 	........................................ 
Rachats 	.......................................... 

prestations fines. 
83.278 62.532 152.754 179.988 .. 

Retraits des bénCfices en dCpfits ...................... 

52 

4359.291 1 	14'54952 1S3181 100 14.948.265 .. 

Aotrev 	............................... 

I oniptes des assures a 	lii 	tin 	do 	Irinirvirn ...... 	..... 1,7 
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TABLE 75. Segregated Funds 

Quarterly Statements of Estimated Changes in Financial Position( I) 

1985 1986 

11 23 4 I2 3 4 

thousands of dollars - milliers de dollars 

Socnn of finaaclag 

l.tetisal: 

I 83.609 98672 97,452 202,425 207,045 214,493 216,259 229,483 
2 Add back transactions requiring no outlay of cash 317 245 281 336 384 361 419 606 

Deduct transactions requiring cash outflows: 
3 329,678 380.530 267.436 728.288 St 3.383 453.756 173.913 475,912 
4 - - - - - - 

5 - 145,752 - 181.613 - 69.703 - 525.527 - 305,954 - 238,902 42.765 - 245,823 

Other ------------------------------------------- 

External: 

6 

Nd 	income belore estraordinary transactions ............ 

414,421 228,210 317,471 744,176 579,696 547,553 286,536 792,828 
7 8.053 - 2.971 - 6,726 5.990 4,682 5,017 6.574 2,340 Bank 	Loans 	........................................ 

Accounts payable and accrued liabilities: 
8 58.507 6.861 32,474 - 	 2,096 66,003 - 	 3,250 - 22.835 - 33,342 
9 

Policyholders' account ................................ 

- 3.674 11.442 - 12,258 201 12,349 - 5,547 - 7,289 - 237 
tO Other 	.................................... 	-...... 16.278 - 6,837 18,495 - 22,514 6,643 - 5,420 - 13,165 1.182 

It - 	 .890 619 910 - 4,865 - 3,293 4,058 1,282 3,578 

12 345,923 55,711 215.715 185,367 360,126 285,373 293,870 520,526 

Applications 

13 - 82.493 20.287 114,746 106,640 26,740 4,195 - 111,623 191.994 

Other 	liabilities 	------------------------------------- 

Total items 5 to II 	.............................. 

Investments in Canada: 

Short-term bills and notes: 
14 - 73,227 - 68.244 95.538 - 90.322 36,059 45.066 - 109,386 18,821 
IS 19.900 - 32.642 44.935 - 50.453 36.907 36.843 - 42.202 66,892 

16 

Canada 	treasury bills 	.............................. 

7,876 - 8,074 - - 4.263 - 4.265 - - 

Ii 18,070 - 62,184 - 17,716 24,032 - 7.407 32.947 -49,179 - 28,553 
IS Commercial and flisance Company paper and bankers 241,058 - 99.006 60,436 53.351 - 53.027 173.355 - 25,976 148.413 

acceptance. 

Term deposits: 
19 Chartered banks ................................... 640 3,848 - 5,136 - 5,052 748 - 	 .507 16.233 .093 
20 Other institutions .................................. 1,345 .359 - 289 - 2,031 270 363 - 1,017 909 

Aliocaiions to policyholders' accounts ................. 

Long-term bonds, debentures and notes: 
21 

Net Internal sources of tIaa.cing ................... 

86,900 561.385 - 99.036 259.753 - 7.730 94,031 154,462 - 123.815 
22 Prossncial 	.. 	..................................... -25,915 - 7.568 - 134 49,622 32.014 2.548 34.927 43.584 
23 1,061 6,925 - 3,480 - 7,745 - 5.332 5.649 - 365 1.525 
24 4,824 917 2,873 78,922 50.099 31,420 86,548 29.667 

Due to brokers ....................................
Due to other funds 	................................ 

Mortgage and sales agreements: 

- 

25 691 - 5.352 - 3,269 - 7,934 - 4.892 0,282 -9,147 - 12,804 National Housing Act ..............................
Conventional: 

26 Residential 	..................................... - 3,749 - 10,141 - 3,265 - 9,183 - 7,820 - 11.713 3,642 14,804 
27 Non-residential 	.................................. - 15,539 3,408 26,298 27,093 5,072 21,732 - 14,706 - 10.339 

Cash and demand depenits ------------------------------ 

Corporation shares: 
25 - 2,769 - 3.081 3.578 -4,831 lOt - 	 1.153 22,419 - 14,061 
29 4,993 31.726 - 20.233 - 29,437 35.843 - 53.524 269.618 212.314 

30 

Provincial treasury bills and notes .................... 

8,222 21.954 17.620 34,854 48.391 - 3,176 42,785 39,936 
SI 

Municipal notes ...................................
Chartered bank bearer term notes .................... 

- 989 - 1.033 27 2,037 - 1,452 834 1,000 228 

Investments outside Canada: 

32 

Canada 	.......................................... 

Municipal 	........................................ 

- 4,061 

. 

- 4,032 14,181 - 14.321 -813 1,216 24,097 - 7,475 
35 

Corporation ....................................... 

- - - - - - - - 

34 19.317 18.314 - 9.150 6.405 46.847 - 18,199 8,438 4,324 
35 -16.975 - 	 2,939 2,885 - 2,516 5,039 17,400 2,185 - 25,265 

Preferred .........................................
Common 	......................................... 

Real estate and ground recta .......................... 

Accounts receivable and accruals: 

36 

Other investments in Canada .......................... 

158,594 - 119.577 4,161 - 20,724 91.154 - 38,385 - 5,396 -46,735 
37 4,746 - 24 1,594 10,345 - 9.165 - 2,679 - 2,046 532 
38 

Short-term bills and notes 	............................ 
Term deposits .......................................
Corporation shares ...................................
Other investments outside Canada ..................... 

- 8,679 19.331 - 12,275 0,436 - 5,222 4,935 - 	1,167 10,025 

59 

Due 	from brokers 	................................... 
Due from other funds ................................ 

82 -46 1.026 1,704 825 12 - 274 2,552 

40 

Other ..............................................

Other assets .......................................... 

345,923 55,711 215,715 185,367 360,126 285,373 293,870 520,526 

41 

Total of items IS to 39 ......................... 

Total sources of financing/applicario.0 729.635 680.875 510.859 1.101.556 781.228 718.567 709,641 1.069.013 

(I) Refer to test, page xi, 
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TABLEAU 75. CBisses séparées 

stats financiers trimestriels - Estimations dc I'volution de Ia situation financuêre( I) 

987 1988 

thousands of dollars - milliers de dollars 

Source, de financement 

I.ten.e, 

206,152 223,389 228,646 245,865 234,250 Bdndfice net avant operations estraordinaires ........... 
36 37 46 136 36 Rajouter lea operations ne comporsant aucun dibourse ... 2 

Ddduire lea operations ndcessitant on ddboursd: 
678,767 386.110 383,333 - 67,152 284.915 Repartition ann compics dcv assur6 	. 	 . . 	 . 3 

- - - - - Autres 	. 	 . 	 .. 	. 4 

- 472.579 - 162,684 - 154,641 313,153 - 50.629 Fond, de Ilnuncemeni nets produits inhirienrensent 	... 5 

Estenar, 

717,106 375.670 565.738 402.435 175.591 6 
16,675 72,418 - 56.450 16,513 16,384 7 

Effets a payer ct esigibilitcs courues: 
64.946 - 23.947 - 40.552 3.197 80.469 8 
11,032 2.843 - 13.328 1.953 1.831 9 

1.941 - 2.077 3.229 5,050 25.089 

Montanls dat ann courtiers 	......................... 

IC 

- 5.869 - 1.424 - 53 3,848 5.529 II 

299,902 259,999 303.943 - 90,653 254.264 

Autres 	.. 	............................. ............ 

12 

Autres Clement, de 	passil ............................. 

Total des ponIes 5 I II ........................... 

Mfectatiitns 

121,945 85,956 20,246 - 137.434 26.441 

Coniptes dcv assures 	................................. 
Ernprants 	boncaircs .................................. 

Montanls dus ann attires caisscs ..................... 

I) Encaissc ci depots a 	vuc 	............................. 

Placements au Canada: 

Billets ci cifels a courl lerme: 
366,453 - 262,959 50,139 12.681 28.577 14 

- 30.266 72,520 5.735 37.898 - 1,809 Bans du TrCsor et elicit des administrations 15 

994 - 795 - 199 1,986 - 211 
provincia let. 

16 
1,431 53,568 - 9.061 39,973 - 44.475 

Bons du TrCsor du Canada 	......................... 

17 
07.182 309,468 48.396 - 43.119 - 8.382 Papiers d'affaires et elicit de 6nancemeni et 8 

acceptations bancaires. 

DepOts a terme: 
1.697 3,494 - 1.740 15.076 - 8.792 Banqucs 4 	charte .................................. 19 

- 2 18,373 - 19,280 906 34.319 2C 

Obligations garantics on non ci billets a long termc: 
278.976 81.053 136.564 - 18,506 178,836 21 
30.837 7,833 47,971 4.980 - 13.555 

Autres 	instttutions 	................................. 

22 
- 15.421 782 6.051 15.665 -987 23 

- 121,933 56,978 - 1,431 - 47,411 50,978 

Des 	provinces 	..................................... 
Des 	municipalilCs .................................. 
Des 	sociCtds 	................................... 24 

Hypothdques ci contrats de venic: 
- 8,150 868 804 - 9,910 -4,494 25 

Convcntionncls: 
- 11,780 - 6,440 6.201 5,609 - 10,886 26 
- 37,767 1,846 - 21,184 - 	7,593 24.857 27 

Aclions de sociétCs: 
- 2,268 5,128 9,262 3.729 1.495 28 

- 57,846 - 138.028 67,491 171.326 - 66,029 29 

29,442 8,982 - 3,637 4,647 - 

Effcts des administrations municipales 	................ 

Loi 	nationale ssr 	l'habilation ........................ 

30 
166 - 3.395 - - 81 - 

FIlets 4 tcrmc an porleur des banqucs 4 chartc ........ 

Constructions résidentielles 	........................ 

31 

Constructions non 	residentielles 	.................... 

Bicns immobilicrs Cl rcdcvanccs (onciercs ............... 
Antics placements an Canada ......................... 

Placements hon du Canada: 

.754 - 8,771 - 9,416 5,083 1.423 

Do 	Canada 	....................................... 

32 
- - - - - 33 

- 23,493 25,043 - 4,854 -- 20,485 - 12,556 34 
- 5,321 19,384 - 4,841 16.345 1.672 35 

Prisilégides 	....................................... 
Ordinaires ........................................ 

FIlets a recevoir ci actif couru: 

91,548 -66,471 26.050 - 30,961 7,962 30 
3.025 - 5.350 15.009 - 	 0.449 2.189 37 

- 14,004 - 1.937 50,607 - 8,122 18,028 

Btllets ci effets a court 	terme 	......................... 
DdpOls 	8 	terme 	..................................... 
Aclions de 	sociétés 	.................................. 
Aulres placements a 	l'Ctrangcr 	........................ 

38 

2.461 2,869 120 1.272 

Montanis dus par 	cs courtiers 	........................ 
Montants das par d'autrcs caisses ...................... 

39 

299.902 259,999 303,943 - 95.653 254.264 

Autres 	............................................. 

Autres dlémenls d'aciif.  ................................. 

41] 

1.434 155 045.077 709404 7 11.542 477 049 

Total den posIes 13 8 39 ........................

7,401. 	t"i'r:i't 	tie finris.,,s's(fofl's'i1oli,rr,t 41 

I 	Ii ci, ic .c :cc; 	vIes IC. pcec 'I 
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TABLE 76. Life Insurers 
Quarterly Statements of Estimated Assets. Liabilities and Equity(l) 

1985 1986 

thousands of dollars - milliers de dollars 

Awls 

Cash and demand deposits: 
Chartered banks: 

I 213.245 210.275 268.307 637.411 401.372 354.177 449884 515.083 
2 Foreign 	currency. 	................................. 4,587 1,953 2,935 0.737 4,947 3,814 12.552 4.572 
3 15,641 16.120 26,533 8,748 14.825 2.804 2,008 11,653 Other 	institutions .................................... 

Investments in Canada: 
Short-term bills and notes: 

4 

Canadian currency ................................. . 

652,891 966.511 1.172,127 789,458 867.534 829.345 748,468 614,123 
S Provincial treasury bills and 	notes . .................. 143,027 163.133 201,002 171,836 221,845 99,444 184,584 172,185 

6 

Canada 	treasury bills 	.............................. 

Municipal notes ................................... - 36 4,151 - 41.279 4.070 - - 
7 Chartered bank hearer notes 	........................ 269,528 276,785 481,693 220,431 281.222 458,157 355.490 157,790 
8 Bankers' acceptances, commercial and finance 1,683,229 1,210.143 1.412,722 1,233,659 1,199.767 1.356,559 L471,905 1446.003 

Company paper. 
Term deposits: 

9 375.002 320.682 307,995 304,552 460,363 283,840 284,650 311.464 
10 

Chartered 	banks ................................... 
75,747 71.351 68,662 104,313 105,191 99.787 80,241 171,670 Other institutions ..................................

Mortgages and sales agreements: 
II 4,547,383 4,629.329 4,740,056 4,820,907 4,889,593 4,963.070 5,046,513 5.158.716 
12 Conventional 	residential 	--- .... -................... 5,416,754 5,425,076 5,450,638 5,398,167 5,455,445 5,612,942 5,784,739 5.871.244 
13 

National 	Housing Act .............................. 

Conventional 	non-residential ............. -.......... 10.025.129 10,330.201 10.641,915 11.315,221 11.871.171 12,665,108 3,368,544 14,146,464 
Bonds, debentures and serial noses: 

14 5,712,878 6,334,115 6,506.529 7.459.582 8,012,268 8.174.944 7.819.110 7.249.578 
IS 4,464,770 4,883,544 4959.074 5,099.404 5.292,947 5339,339 5.366,475 5,364,680 
16 1,396.413 1.427.914 L444.783 1.536.802 1,587,773 1.633.392 1.619,339 1,628,964 
17 11,110,495 11.607.549 11.745.023 11.734.532 12.237,547 12,760.926 12.772.262 13,248,176 

Corporation shares: 
18 Preferred ......................................... 658,305 756,670 812,782 891,783 880,543 903,084 1.035.663 1,088,313 
19 2,730,608 2,785.817 2,766,934 2,871,212 2,878,195 2,916,831 3,089,218 3,295,061 

Investments in subsidiaries: 
20 Shares 	..... 	..................................... 973,387 1,110,454 1,133,500 1,145.469 1,030.981 869.697 991,436 1.281,912 
21 274,224 413.499 462,087 675.289 692.121 688,961 801.646 896.805 
22 Other investments in Cnnada .......................... 133,100 185,081 171.441 162.242 145,800 162.416 147.081 152.398 

Investments outside Canada: 
23 Long-term bonds, debentures and notes ................. 119,762 108,597 It 3.654 77.021 65.592 52,000 54,257 71.716 
24 227,780 

. 

221,806 234,300 243,083 266.896 263.287 253.799 277.487 
25 Other investments outside Canada 	..................... 9,363 5,903 5,454 3,566 4.416 8.828 8.432 5,957 
26 Policyholder loans ..................................... 2,887,300 2,894,799 2.893.259 2,847.519 2,860,004 2,860,652 2,855.476 2.845.944 
27 1.609,589 1,566,282 1,669,877 1,554,823 1,755.941 1,666,633 1,708,794 1.706.792 
28 3.575.278 3.563.455 3,586.153 3.660,420 3,522.045 3.534,809 3,609,275 3.826,307 

29 

Accounts receivable and accruals ........................ 

- - 

630.470 680.583 681.129 677.401 640,671 668,181 667353 754.509 
30 414,823 483,014 847.338 1,161,548 1,122,146 1,152,340 1,193,464 .395,607 
31 24,374.027 24.924,167 26,027.723 27,442,742 29,062,387 30,889.199 32,062,515 33,868,526 

35 

Advances ......................................... 

84,724.735 

. 

87.575,044 9(1,879,776 94,269,878 97.872,827 101,378,656 103,845.373 107,539,699 

Real estate and ground rents held for income .............

Land, buildings, furniture, equipment. etc................. 

Liabilities 

36 

Canada 	------------------------------------------ 
Provincial 	........................................ 

Other 	assets .......................................... 
Assets held for business outside Canada .................. 

45,284,377 46,745,003 48,232,997 49,852,004 51.455.732 52,519.072 53,589.896 54.636,337 
37 

Municipal 	........................................ 
Corporate 	........................................ 

553,718 550,037 558.585 543.756 509.518 598,938 609.844 612,729 
38 2,796,481 2,840,302 2,916319 2,998,028 3,060,937 3,150.730 3.212.915 3.312.149 
39 

Common 	......................................... 

109.971 117.870 110,098 112.127 112.078 105,014 122,162 112.004 
40 1.059.441 1.035,849 1.067354 1,099,739 1,118,319 1,121,661 1,164,484 1,202,400 
41 

Actuarial 	rescrve-------------------------------------- 

479,516 606.908 765.917 396,019 533.081 657.974 652,243 803,084 
42 Accounts payable and accrued liabilities .. ............... 551,389 658,440 486.204 598,287 386,952 371,099 363.369 665.122 
43 

Corporation shares ................................... 

34.130 49.217 69.955 59,967 54.352 73,871 102.779 49.392 
44 

Income lanes payable .................................. 
48,430 49,768 154.893 181.889 191.450 162,830 174.410 64,861 

45 
Owing parent and affiliated companies ....................
Long-term debt ....................................... 486,760 466,423 492.787 465.150 448,471 443.891 445.775 502,824 

46 Accumulated deferred income tunes ...................... 64.736 77,950 80,117 83,663 89,174 93,783 90.442 96,720 
47 Liability for staff' bene8t plans .......................... 809.902 832,127 851.064 874.170 886,634 907,180 930,269 974,925 
48 152.912 254,701 458.367 525,474 600,968 782,322 947.892 1,289,793 
49 

Total assets ..................................... 

590.524 542,445 583.079 791,531 882,691 649,512 674,618 749,992 
50 Liabilities held for business outside Cannda 20.791.416 21,470,869 22,323.490 23,429.985 25.101,004 26,741.356 27.682.212 29,388.738 

Oulstnnding claims ....................................
Amounts left on deposit ................................
Premiums received in advance ...........................
Provision for policyholder dividends ......................
Bank loans ........................................... 

Equity 

. 

SI 457,925 530,797 549,415 733.153 767.778 858,746 867,544 913.686 
52 

Deferred gains on investments ........................... 
Other 	liabilities 	...................................... 

Share capital and contributed surplus 	.................... 
3,841,126 3,855,335 3,840,514 4,122.592 4,128,317 4.188.421 4,163,562 4,689.283 

53 4,671.691 4,869,607 5,197,572 5,1 52.275 5.226.863 5,626.308 5,845,839 5,513,161 
54 Head 	office 	accounts ...... -----.......... -............ 1940.282 2,023,396 2,141.349 2,250069 2.238.508 2.325.148 2.205,118 1,961,619 

55 

Investment, contingency and general reserves .............. 

Retained 	earnings 	..................................... - 

84,724.735 87,575.044 90,879.776 94,269,878 97.872.827 101.378,656 103,845,373 107,539,699 

56 

Total liabilities s.d eqty ......................... 

• Of a/rich. actual amounts reported ivere -- ...... - ...... -38,407,660 41.707,339 43,407.690 47,075,914 44,274,762 47.969.491 48,634.052 51,444.711 

I' I rjdi,. rv.':cd tvvd, ,d .r,. 	. l ,kno',, hr,inchvr of 1rder.ill 	ngirtvrvd li1ninoar.inoonrpovins 
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TABLEAU 76. Assurance-vie 

tais financiers trimestriels - Estimations dc l'actif, du passif et de l'avoir propre( I) 

987 1988 

hI2 31 l I 234 
4 No  

thousands of dollars - milliers de dollars 

Aetit 

Encaisse C! ddp6Ls 8 vue: 
Banques A chant: 

399423 528,318 484101 894216 564777 En monnaie canadiennc 	- 	- 	- 	- I 
8.237 15.320 16.088 8.170 6.710 En devises OtrangOres 2 

16,621 27,915 13.684 30,511 50,195 3 
Placements an Canada: 

Billets e! effets A court terme: 
1.021.655 910,714 884,492 803,136 910,343 4 

95,401 150.096 97.613 122.429 199,874 Bonn dii Trdsor ci effets den administrations 5 
provinciales. 

4,110 - - 6,754 12,338 

Autres 	institutions 	.................................. 

6 
210.423 272,554 258,003 296.110 199,945 

Bonn du Trésor du Canada 	.......................... 

Effels a terror au porteur des banques A charte ....... 7 
1,682,442 1,531.936 1.696.415 1.367.527 2.297.420 Acceptations bancaires. papiers d'affaires ci cifeis 

de socidies de financement. 
Depots a lerme: 

342.069 265.686 223.786 258.125 208,113 9 
168.031 162,430 60,507 97,853 88.564 

Effets des adminislrutions municipales 	................. 

10 
Hypathdques ci centrals de ernie, 

5,179,336 5.179,651 5.250.460 5,433,969 5.594.784 It 
6,042,486 8.227.123 6,436.951 6,454,180 6.556,050 Corventionnels - constructions rtsidenhielles 	. II 

14,704,577 15.507.189 16.050.072 16,646.385 7,204.727 Convrntionncls - constructions non residentielles 13 
Obligations. garanries on non ci billets remboursables 

Loi 	nationale 	stir 	I'habitaiion 	... 	............... 

par term. 
7,821.140 7.794,537 7,562,508 7,726.214 7,927.420 14 
5,526,708 5,573,547 5,435,103 5,325.446 3,804,664 

Banqucs 	A 	charte 	.................................... 

IS 
.592.488 1,574.556 .589.039 1,676.885 .708,411 

Autren 	Institutions 	................................. 

16 
13,482.458 15.755.530 3.956,252 4,498,731 4,774,704 7 

Actions de soctdtds: 
1,149,473 1.154.787 1,225,807 1,202,205 1,211,613 PrivilégiOes 	.. 	.................... 	................ IS 
3,504,230 3,659,098 3.763,480 3,827.563 3.823.965 19 

Placements dans den fiflalen: 
1,465,460 1,501,486 1,631,160 1.783.118 1.787.223 20 

939,295 982,266 1,180,862 782.538 782.828 21 
140.531 130.391 115,800 162.666 139.561 22 

Placements hors du Canada: 
54,828 48.263 52.282 53,226 76.138 Obligations, garanties ou non, et billets A long terme 23 

0)1.112 330.420 338,936 494,566 600,753 

Actions 	........................................... 

24 
4,451 4.485 21.403 19.182 29.229 25 
1,720 2,859,149 2,872,189 2,852.916 2.872,725 26 

.. 

'
1
0)2,538 1,623.474 1,979,087 1,939.495 2,190,230 

Ordinairen 	......................................... 

27 
3,615 4.033,240 4.165.201 4.289.889 4.365.811 Biens immobilters Ct redcvanccs Ionciéres ddtenns en 28 

our den tirer on revenu 
680.103 698,044 724,681 347.836 846.697 29 
.349,794 1,405,026 1,421.110 1.610.027 1.773.961 Attires éldments d'act,I 30 

35.327,647 36,152,289 37.572.227 38.712,082 39.699.513 

Effets 	A 	recevoir 	ct 	actif conru 	........................... 

tldments d'achif dOtenus en cur des aeticltOs 4 31 
I'dtranger. 

111,924.402 114.259.520 117,180,279 120.223,950 124,309,806 

Terrains, bahiments, 	rrrobilicrs. materiel. etc 	................ 

35 

rassif 

56,219.788 5 1 .440.217 58,388,569 59,8! 5,774 62,319,677 

On 	Canada 	........................................ 
Des 	provinces 	...................................... 
Des 	municipalitOs ................................... 
Des 	socidtés 	....................................... 

36 
642,697 647.601 681,138 638.567 644.077 37 

3,394.169 3.461,724 3,532.299 3.629.125 3,771.914 38 
120,766 115,731 121.885 114.655 133.780 

Avances 	........................................... 

39 
1,212,358 1.237.209 1.293.289 1.357,342 1.369,826 

Autres placemenis au Canada .......................... 

Provision an litre de dividendes verses aun ansurds 40 
1,038.582 1.039.543 1,003,694 851,440 789.322 41 

785.124 729.130 815,487 850.107 681,308 

Actions 	de 	socidids 	.................................. 
Autres 	placements a 	l'étranger 	........................ 

Prits 	ann 	assures ........... 
	
... ............ 

	... .... ... .. 

42 
55,728 51,608 59,040 49.474 69,122 43 
71,907 68,156 58,805 113,426 209,635 44 

534,389 615,375 656,839 711.471 793.459 45 
94,007 131.493 133.823 156,012 145.343 

Effeis a payer ci 	enigibilitds courues 	..................... 

46 
999.166 1,016.949 1.052.477 1.017,287 1.085.593 

Total 	de 	l'uctif 	................................... 

47 
1,371,832 1,437,690 1.438.724 1.534,594 1.577.275 

ImpOis sun 	It 	revenu 	exigibles ........................... 
00 A la sociétC mcre et aus nociélds alfiliécs 	.............. 

48 
733.669 599.528 594.841 731.560 674,009 

Delte 	a 	long 	terme 	.................................... 

49 
31.029.797 31,931,092 33,182,502 34,177.718 35,4! 3.683 

Reverie 	achoriel' 	.................................. 

Passif dttenu en vue den aciiviéss hors du Canada 50 

Sinistres 	non 	rOglés 	................................... 
Somnies 	laissden 	en 	depOt ................................ 
Primes 	perçues 	d'avance ............................... 

Emprunts 	bancaires .................................... 

Arnie peoçec 

950.333 941.086 900.707 1,093.841 1.108.612 

ImpOts sur Ic revenn reportds uccumulén .................. 
Cannes de pension ci d'ansurancc des employdn ............ 

5! 
4.741.045 4.649.332 4,045.102 5.107.315 5,144.624 

BdnCfices diWCrã sun Ics invcslisscmcntn .................. 
Autncs dIdmenIs 	du 	passif 	.............................. 

Reserves pour placements. dven!ualitds ci reserves 52 
gdnCrales. 

5.811.945 6.047,317 6.298.893 6.019.226 5.962.275 53 
2,117,100 2.198,739 2,122,165 2.245.010 2.415.752 

Capi!aI'action 	Ct 	surplus d'apport ......................... 

54 

111.924.402 114,259,520 117,180.279 120.223,950 124,309.806 

Bdn0ccs 	non 	rtpartis ................................... 
Comptes 	do 	siOge 	social 	................................... 

55 

$V n.''40' ' 	'(.2 	i'' ')._'L' ''2 ' 	2,'3.n)' 1 040'.' 

totaL passif ci aroir peopee .......................... 

• 	on! 	le; 	n,,,vi,int,  
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TABLE 77. Life Insurers 
Quarterly Statements of Estimated Revenues and Expenses 

I 1985 	 I 	1986 

1I 2 1 3 I41112I314 

thousands of dollars - milliers de dollars 

Resenues 

I .255.449 1.314.499 1,232,665 1.266,208 1.371.018 1,448,650 1,393.748 1,426,068 
2 Annuity 	considerations 	................................ 1,407.5 	3 1.341,129 1,099,036 1,509,723 1,740,885 1,322,051 1,122,648 1,500,412 

Interest earned on: 
3 581,240 592.021 600.062 608,754 639,043 663.365 672.847 688.777 
4 616,762 649.868 670,419 689.269 718,403 768,911 749,996 763,890 

5 156,507 169.342 148.227 142.976 157,090 39,046 138,963 124.953 
Dividends: 

6 56,688 59,268 52,719 62,718 61.430 56.274 61.342 50.968 
7 Companies outside Canada ........................... 3,194 3,654 2,779 3,150 2,702 4,016 4,331 3.441 
8 142,201 139,553 152,993 145,469 139.570 142,286 138.505 124.017 
9 9,1 89r 9,114 9,333 15,249 10,305 12,845 11.796 13.126 

ID 54,947 70,553 47,087 106,651 75.424 92.076 75,688 65.586 
II 78,761 83,443 69.073 96,455 90,121 84,815 67.103 78.177 

IS 4.362,451 4.432,464 4,064,393 4,644,622 5,005,991 4,734,335 4,437,047 4,939,415 

Expenses 

6 779,925 762,592 767,615 756,863 818,231 811,344 851,207 821.141 
17 859,853 911,282 922,429 1,256,275 1,175,029 1,354,021 1,188,160 1,633.818 
18 Normal increase in 	actuarial 	liabilities. .................. 1.450,489 1.470,422 1,146,960 1,352,000 1,647,611 1,062,400 1,073,433 1,010,208 
19 255,442 253,222 247,129 274,410 278,600 280,457 241.650 322.722 
20 Commissions 	........................................ 187,039 190,037 70,390 184,058 201,422 212,048 193,958 198,512 
21 

Insurance 	premiums 	..................................... 

249,949 242,332 249,094 272.539 255,382 246,008 268,188 278.214 
Interest. 

.. 

22 

Mortgages ............................................. 
Bonds debentures and serial 	notes ........................ 

Amounts 	left on 	deposit 	.. ........................... 64,716 67,852 70,231 72,524 70,198 89,192 78,003 88,354 
23 

Other ................................................. 

12,998 14.820 17,617 19,812 16,823 14.454 13,222 22,583 
24 

Companies 	in 	Canada ................................... 

19,797 16.380 19.670 12.920 21.393 23,287 22.619 6.075 

Gross rental income from real estate ........................ 

Depreciation and amortization: 

.... 

25 

Management fees from segregated funds ..................... 
Amortization of deferred gains ............................. 

8,055 12,636 11,017 12,874 7,479 8,870 9,271 5,739 
26 

Other 	revenue 	........................................... 

10,022 13,506 11,961 12,308 10,982 10,138 8,479 19.033 
27 

Total 	re,e 	..................................... 

19,852 20,439 19.425 23.100 21,963 21.013 24,530 22,417 
28 250,032 282,101 253.541 208.692 281,721 302,740 330,499 265.011 

30 

Insurance claims 	tncurred 	................................ 
Annuity 	claims 	incurred .................................. 

4.168.169 

.. 

4,257,621 3,906.809 4,458.375 4,806.842 4,436,772 4,303,227 4,693,827 

35 

Dividends 	to 	policyholders 	................................ 

Salaries 	................................................ 
.... 

194,282 174,843 177,584 186.247 199,149 297.563 133,820 245.588 

Other .................................................
Stall' 	benefit 	plans 	........................................ 

Income lanes: 

.... 

36 

Real estate held for income .............................. 

13,311 23.874 8.934 -20.111 12,019 33,680 40,078 - 12,901 
37 

	

Fined assets held for own use 	............................ 
Premium 	tases ........................................... 
Other 	expenses 	.............. 	....................... 	.... 

6,282 7.455 2.644 6,156 5,511 4,609 - 	1,911 4.848 

40 

Total expenses 	.................................... 

Net inconie before ineouse taxes ............................ 

174,689 143,514 166,806 200,202 181,619 259.274 95,653 253.641 

41 

Current 	............................................... 

27,219 38,311 67,207 74.669 34.661 67.780 47.649 - 24,701 
42 

Deferred 	.............................................. 

Asset 	revaluations 	.................. 	.................. 4,182 21,456 - 	11,129 - 13,535 5,351 1,505 - 13,787 - 68,603 
43 

Net I.conie before exlruordinnay transactions .................

Realized 	gains 	(losses) 	.................................... 

5,045 1,647 21,921 23,491 1,012 - 2,283 1,847 - 5,877 

45 

Other 	transactions ........................................ 

211,135 

.... 

204,928 244,005 284,827 223.643 326,276 131,362 154.460 
46 

Net 	Incense ......................................... 
0  Of which, actual amounts reported were ................ 1.290,814 1367,200 1.051.188 1,289.704 1,325,042 958.916 1.032.149 944.261 

TABLE 78. Life Insurers 
Quarterly Statements of Estimated Retained Earnings and Head Office Accounts 

1983 1986  

1 I 23 j 4 
 1 I 23 I 4  

thousands of dollars - milliers de dollars 

I 6,388,308 6,611,973 6,893,003 7,338,921 7.402,344 7.465,371 7,951,456 8.050.957 

Add: 
Prior period adjusinuenta: 

2 Income 	lanes 	..... ............................... - 4,379 301 - 1,624 1,442 2,035 6,668 8,439 
3 - - 9.232 2.273 603 - 206 3 - 237 
4 211,135 204,928 244,005 284,827 222,643 326,276 131,362 154,460 
5 69,021 104,951 192,727 96.980 103,039 212,236 114,615 20,741 

Opening 	balance 	...................................... 

Deduct: 
6 

Other ................................................. 
....- 97 

11,046 12,209 - 12,821 282.078 4.694 60,104 - 24.859 525.721 
7 

Net 	income .......................................... 
Net income on business outside Cunada ................... 

20,571 18,261 22,330 29.292 35,003 25,875 56.948 41.205 
8 Transfers 10 (from) head office and or health 13,661 15,025 - 16,367 - 1,250 55,377 92,866 48,514 262,282 

branches. 
9 

Transfers to 	reserves .................................... 
Dividends to shareholders .............................. 

11,116 - 21,825 7,205 8,913 169,626 - 124,589 72,544 -69,628 

10 

Other 	deductions 	...................................... 

Closing retained earnings and bead office 6,611,973 6,893,003 7,338,921 7,402,344 7,465,371 7,951,456 8,050,957 7,474.780 
accounts. 
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TABLEAU 77. Assurance-sie 

Etats financiers trimestricts - Estimations des revenus el des ddpenses 

1987 
	 I 	1988 

hI 2 I 5 I 4 III 2 I 3 J 4  
thousands of dollars - milkers de dollars 

kane 

1,461,756 1,491,952 1,436,054 1,681,601 1608432 Primes 	d'assurance 	................................... 
2.129.208 1,684,534 1.231,535 1,614.262 2.531.941 2 

Inlérhls gagnds sur: 
721,087r 722.458 743,214 769,294 801.529 3 
752,753 781,376 756,535 800.729 847.153 Obligations garantics ou non et billets rcmboursablcn 4 

par sdric 
44,734 129.142 149,445 138,258 134.080 5 

Dividenden: 
71,329 77,362 74,098 73.552 68,404 6 

3,328 1.429 3.066 2.310 3.032 Soctélés a l'élrangcr 7 
42.406 145.532 142.109 52.099 155.274 Revcnu locatif brat prosenant de biens imnsobiliers 8 
13.474 14.771 15.032 15,054 14,077 Honoraires de gestion prosenant de caisses s6par6es . 9 

126.322 113,138 129,889 10,567 98,621 

Sociélén 	an 	Canada .............................. 

10 
62,386r 78,850 112,251 118,217 105.232 

Hypothuquns ......................................... 

II 

5,628.783, 5,240,544 4,793.268 5,375,943 6.367.775 IS 

Aulres 	revenas .............................. 	...... 	 .. 

Dipenses 

862,174 834,827 840,861 883,888 901,326 

Provisions 	pour 	rentes ................................... 

Sinistrcs occasionnds ass lermes de conlrals d'assurancc 	. 16 
1.644.530 1,650,047 1.470.768 1.615.779 1.613.975 

Autres 	.............................................. 

Sinistrcs occasionnés ass termes de controls 46 renlcs 17 
1.576.987 1.235.044 968.868 1,300.971 2.214.837 18 

299,511 289.416 306.224 389.360 311,723 se 19 
211.495 216.998 200,171 217,046 232,987 

Arnortissements des bdndfices diftdrds ..................... 

ss Commiions 	. 	- 	- 	. 	...................... 20 
281,058 285,639 277.564 286,049 292.298 21 

Tolal 	den renenus .................................. 

Interest: 
79.735 81.164 82.303 97.205 88.735 

Dividendes 	vers 	aas 	assures 	.......................... 

Sommes laissén en dépôts . 	. . 22 
14.665 15,104 15.953 26,968 21.230 

Traitemcnts 	........................................... 

Autres 23 
23.967 21.777 17.327 2.633 23.200 Caisses de pension ci d'assarance des eniployCs 24 

Amortissement: 
5.218 5,678 6,217 11,529 6,803 

Aaginontition 	normale do passil aeluaric .....  ... 	 . 	.... 	... 

Riens irvmobilicrs detenos en vue den iirer on revenu 25 
10,582 11,146 11.607 14,993 11175 Imniobilis,itions dCtevus pour l'usage de ia societe 26 
24,061 24,775 22,894 23,243 25,085 27 

373,971 179,583 264,222 319,646 481,476 28 

5487.954 5.051,198 4,484.979 5.189.310 6,226,850 30 

220.829r 189,346 308,289 186,633 140.925 

lmpOts 	sur 	los 	primes 	................................... 
Autres 	depenses ........................................ 

Total des dipeisses .................................. 

35 Binihee act scald impôtu sur Ic recess .................... 

ImpOts sor Ic resena; 
32,254 16.779 31,407 - 12.685 31,011 Coarants 	............................................ 36 
2.713 19,001 2,074 22.314 3,794 

191.288, 153.566 274.888 177,004 113,708 Bén 	ac 40 

65.992 68,097 7,372 45,493 3,269 41 
12,332 1.194 8,326 - 8.786 6.251 

Reporlis 	...........................................37 

42 
5,843 2.512 4,820 28,451 - 1.700 

	

éfice 	t .5,58 operations eslruordinaires ............... 

Gains 	(ou 	pertes) 	rdalisds ............................... 

43 

275,455r 225.369 295,326 242,862 121,528 

Rcevalaations d'Clcments d'actif 	......................... 
Autres 	operations 	..................................... 

45 
1,465,638 1.106,389 895,565 1,259.051 2,087,265 

Bénifice 	net ....................................... 
• øont leo rnoniantn rv'e(o dCclarês sans 	................ 48, 

TABLEAU 78. Assurance-rsie 

stats financiers trimestriels - Estimations des bdndfices non rdpartis et des comples do siege social 

1987 
	 I I988 

3 	I 	4 2 3 4 I 2 

thousands of dollars milliers de dollars 

7.474,780 7,929,045 8.246.056 8.421.058 8.264,236 

- 4.161 - 15,350 -. 2,669 - 3.496 6.075 
- 1.054 445 - 	11,413 —291 - 

275.455r 225,369 295,326 242,162 121,528 
77,918r 34.519 168,067 - 77,346 99,837 

51,762 91.713 195.770 262.213 31.728 
38,956 45.746 24.998 39,898 44.127 

- 	133,811 11.716 124.456 23,690 11.166 

- 63.022 14.345 - 70.995 - 7.958 27,428 

7,929.045 8.246,056 8.421.058 8.264,236 8.378.027 

Solde d'ouvcrlure ... 	 ........ 	..... 	 ..... 	 .....  

Ajoutcr: 
Redresucmcnis des périodcu prdcedentes 

ImpOts sin It revenu ................. 
Autres ............................... 

BEnefice net ................... 	 4 
BEnefice net provenant d'activites hors do Canada 

Déduirr 
Transferts aas reserves ............................. 
Dividendes verses aux actionnaircs 
Transferts au (do) siege social et, aus (des) 

divisions de sante 
Aatres deductions 

BEnillces anti riparlis ci eomples do siige social 
	 10 

6 I. #1. do trl..esfre. 
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TABLE 79. Life Insurers 

Quarterly Statements of Estimated Changes in Financial Position( I) 

I 1985 
	

986 

112131411121314 

thousands of dollars - milliers do dollars 

Sources of linaneing 

Internal: 
I 174,689 143.514 166.006 200,202 181.619 259.274 95.653 253.641 

Add back cupenscu requiring no outlay of cash: 
2 1.450.489 1.470.422 1.146.960 1.352.000 .647.611 1.062.400 .073.433 1.010.208 
3 25,233 - 	14,211 31,305 32.585 8,580 3.342 42,823 37,916 
4 8.077 26,142 22.708 25.182 18.461 19,008 17.750 24.772 
5 - 77,711 - 101.310 - 75,175 - 163,870 - 106,4.48 - 138,477 - 	 09,359 - 221,871 
6 6.282 8,835 11,700 4,195 7,556 6,438 3.330 14,480 

Deduct: 
8 Dividends to shareholders .......................... 20,571 18,261 22,330 29,292 35,003 25,875 56,948 41,205 
9 13,427 7,864 9,874 - 23,551 3,188 - 3,730 - 5,431 - 27,663 

tO 

Net income before estraordinary items ................... 

Net internal sources of financing 	.................. 1,563,061 1,507,267 1,271,300 1,144,553 1,729,188 1,189,840 1,072,113 1,105,604 

Increase 	in 	acturiat 	liability 	.......................... 
Provision 	for dividends 	.............................. 
Depreciation 	........................................ 
Amortization ....................................... 

External: 
II 

Other ............................................. 

3.200 4.084 8.548 9.848 45.552 6.770 10.906 2,885 
12 35.581 

.. 

58.748 75,917 81,809 63.343 62,913 62,185 99,234 
13 

Other 	............................................. 

- 	 0,086 11.515 - 7,772 2,029 - IS - 8,105 6,348 - 9,278 
14 66.425 119.943 159,009 - 217,817 137,062 119.251 - 5.731 150,841 
IS 

Outstanding claims 	................................... 

Accounts payable and accrued liabilities 	............... 42,657 80.819 - 53.926 113.655 - 211.432 - 13.953 - 7.730 240,488 
16 

Amounts left on deposit ............................... 

10.342 17.087 20.738 - 9.988 - 5.615 19.519 28,908 55.387 
17 

Premiums received in advance .......................... 
Bank 	loans 	.......................................... 

.. 

2,135 1.33(1 - 2,872 26,996 2.781 - 28,620 11.580 - 	 09.349 
18 

Income 	tases payable 	................................. 
Owing parent and affiliated companies ...................
Long-term 	debt 	.................................... 

.. 

35,739 3,602 26.364 - 27,637 - 16.679 - 4.380 1,884 33.799 
19 Liability 	for stalf benefit 	plans 	....................... 

.. 
22,225 18,937 23,106 2,464 20,546 23.089 69.875 

20 Other 	liabilities 	...................................... 
..21,617 

- 27,545 - 58,856 23,088 212,765 71.495 241,449 11,466 113,720 
21 1,079,986 1,278,179 852,621 1,093,962 1,671.019 1,640,352 940,856 1.720,194 
22 Share capital and contributed surplus .................. ..5,092 66,730 8,297 194,694 20.822 90,968 8,782 63,018 
23 

Liabilities of business outside Canada 	................... 

Transfers to (from) head office and or health - 13,661 - 15,825 6,367 1,250 - 55,377 -92,866 - 48,514 - 262,282 
branches. 

24 2,814,543 3,096.848 2,426,616 2,949,225 3,464,608 2.760,586 2,126.162 2,937,722 Total of items 	10 to 23 ............................ 

Applications 

Cash and demand deposits: 
Chartered banks: 

25 Canadian 	currency 	............................... - 130,117 12,888 57,503 367,300 - 236,155 - 38,631 95,908 64,319 
26 Foreign 	currency 	................................. 2,146 2,623 847 8.425 - 5,149 - 1,445 8,931 - 7,980 
27 Other 	insttlattons ................................... 2,089 479 10,413 - 7,785 - 3,923 - 12,021 - 796 9,645 

lnvrslment in Canada: 
Short-term bills and notes: 

28 Canada 	treasury 	bills 	............................. - 129,491 313,620 205,616 - 381,318 78.076 - 38.276 - 80,877 - 134,345 
29 - 19,453 20,106 37.869 - 29,166 50,009 - 22.401 - 14.860 - 12,399 

30 - 36 4.115 - 4.151 41.279 -37,209 - 4.070 - 

31 
Municipal 	notes .................................... 
Chartered bank bearer notes 	 . 35,280 7.257 204.908 - 261,262 60,791 176.935 - 102.667 - 197,700 

32 Bankers' acceptances, commercial and finance 411,898 - 399.431 202,579 9,130 - 38.231 113.754 115.346 - 25.902 
company paper. 

Term deposits: 
33 131,447 - 54,314 - 12,687 3,443 157,189 - 179,624 810 26,814 
34 23,795 - 4,196 - 2,889 3,807 878 - 7,627 - 19.546 91,429 

Mortgages: 
35 92,647 84.026 112,548 112.066 61.717 70,343 81.456 116.433 
36 57,340 13.388 28,993 43,483 121.843 165.671 170,945 122.172 
37 Conventional 	non-residential ........ ............ .... 270,062 288.664 348,432 517,625 492,637 758,766 706,687 783,984 

Bonds, debentures and serial notes: 

38 

Chartered 	banks .................................... 

237,200 543,973 48,097 858,895 512.701 87,769 - 383.937 - 621,427 
39 

Other 	institutions ................................... 

97.044 404,376 65,013 145.235 183,996 29.199 5.589 - 31,100 
40 Muntcipal 	....................................... 26,493 28.891 14.805 103,604 33.798 24.036 - 13.540 8.417 
41 Corporate 	........................ 	............... 290,258 

. 

.. 

316,36(1 115,964 110,617 430.121 480.760 148.032 334.919 
Corporation shares: 

.. 

42 

Provincial 	........................................ 

Preferred 	................. 	............ 	........... 22,739 

. 

93,592 57,502 96.011 - 20,866 15,608 107,795 45,383 
43 

Pruvinciat treasury bills and notes ..................... 

Common 	........... 	............................. 33,315 2,739 - 254,268 - 33,351 - 60,181 -. 122,888 106,536 89,027 
Investments in subsidiaries: 

44 Shares 	................... 	....................... 143,774 

.. 

129,055 13,442 38,487 19,143 - 220,523 125,327 200,821 
45 - 15,427 139,275 48.588 72.458 17,833 - 3.160 - 86.146 70.774 
46 

Canada 	........................................... 

Other investments in Canada ......................... 51,916 - 13,634 9,077 - 16,475 9,845 - 19,310 6,242 

National 	Housing 	Act ................... ............ 
Conventional 	residential 	......... ............... ..... 

Investments outside Canada: 
..- 301 

47 - 22,346 

.. 

- 	11,491 846 - 36,975 - 11,506 - 10,937 378 17.426 
48 9,300 - 5.444 - 	 .779 8.353 23.948 - 5.706 - 	11.319 23.853 
49 

Corporation shares .................................... 
4,310 - 3,446 -449 1,644 850 4.412 - 394 - 2.475 

50 

Advances .......................................... 

Other investments outside Canada 	...................... 
Policyholder 	loans 	...................................... 

.. 

16,096 5.797 - 1.540 - 45.132 14,442 648 - 5,176 - 9,532 
SI 

Long-term bonds, debentures and notes .................. 

109,490 

.. 

- 5,112 03.595 110.245 201,048 -94,471 42,141 - 2.002 
52 14,353 

.. 

- 39,185 - 11.282 7,479 - 133,047 21,828 29,742 54.686 

53 

Accounts recesvable arid accruals 	......................... 

21,244 53.519 12,250 55,080 - 29,297 19.664 7,838 114.008 
54 31,780 68,383 23.279 20,477 - 39,105 25,647 40,873 - 	11,212 
55 

Rest estate and ground rents held for income ............... 

Assets held 	for business outside Canada 	...... 	.......... 1,047,570 1,043.750 907.960 1,296,154 1,556,324 1,550,620 1.074,486 1,813,444 

56 

Land, 	buildings, 	furniture, 	etc ............................. 
Other 	assets 	............................................ 

Total Itenan 25 to 55 ............................ 2,814,543 

.. 

3,096,848 2,426,616 2.919,225 3,464,608 2,760,586 2,126,162 2,937,722 

57 Total Sources offiaancingapplicaiioris 

..

3.182.970 3,696,771 2,789,714 4,128,216 4,347,741 3.945,078 2,930,775 4,542,012 

(I) Refer to test, page ii 
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TABLEAU 79. Assurance-nie 

stats financiers triretestriels - Estimations de I'Ovolution de Ia situation ftnaeciOre( I) 

1987 19118 

I 2 3 4 I 7 3 4 
 No 

thousands of dolljr', millier,, dc dollars 

Sources de h.s.cemeat 

lnternn: 
19l.288r I 11,66 2 1 4,KO8 177,(0)4 I 1 1.708 BOndfice net avant operations esiraordinaires ............ 

Rajoutcr 1ev ClCmcnts ne comportant aucun déhoursO: 
1,576,987 .235,044 968.868 .300.97 2.214.837 2 

9.958 24,851 56.080 64,053 10.752 l'rocisionv pour dividendes 3 
15.800 16.824 7.824 26.522 19.978 4 

- 148.778 - 135.784 - 157.686 - 48,273 - 91.797 Arnorlisscment 	................. . 	. 5 
- 7.928 22.581 - 11.752 18.402 3,794 6 

Augmentation normale du passif actuariel ........... 

tioduire: 
38,956 45,746 24,998 39,898 44,127 

DOpr11cation 	...................... . 

8 
- 26,691 - 8,492 1,341 12.483 25.985 9 

I,625,062r 1,279,828 1.121,803 1,486.29$ 2,193.572 

Aslres 	........................ .. 

Fonds de fin.ncenw,,l uris prodaits intinicarement .... IC 

Dividcndcs verses attn actionnaires 	............. 
Autres 	................................ 

•:xlernn: 
29,761 4,904 40,222 - 26,907 670 II 
72,356 67.555 70.921 80.884 144,872 I? 
8.242 5.035 3.853 - 7.250 13.539 

Sornmcs 	laisvces 	en 	depot........ 	...... 	.... .......... 
13 

239.465 961 - 50.031 - 152.441 . 	63,786 14 
115,341 - 35,994 96,473 26,202 - 170,282 Effets A 	payer et exigibilitds courses 	.................. IS 

2,110 - 4.120 7,432 - 9.566 19.639 Impéss 	tar 	Ic 	revenu 	enigibles 	........................ Its 
7,046 - 3,751 9.196 54.621 96,209 DO a Ia soctCt6 mOre et attn sociOlOs affihiOcs ............ 17 

31,565 80,986 41.464 54.632 81.267 18 
24,241 17.783 32.794 - 	9.269 23.200 

l'.niprunts 	bancaircs 	................................... 

19 
- 18,270 - 146,570 10.181 132.608 - 20,950 AttIres 	dlOmcnts 	du 	passif ............................ 20 

1.664.267 801,295 1,416.135 929353 1.235.963 21 
45.503 2.912 - 3.744 118.434 - 10.404 22 

133.811 11.716 . 	124.436 - 23.698 - 	11.166 

Primes 	perçus 	d'avancc ................................ 

Transferts da (au) siege social et, ass (des) 23 
divisions de santO, 

.. 

.. 

3,O80,500e 2.052,470 2,625,803 2,643,921 3,532.345 

Sinistres 	non 	rCglCs 	............................. 

Dette 	a 	long 	tcrmc 	................................... 
Caisses dc pension et d'assurance des employCs 	........... 

I'assif des activitOs hors du Canada 	............... 
Capital-actions et surplus d'apport 	................. 

24 

.. 

Total des posies 	tOO 	23 .......................... 

Affectations 

. 

Encaisse et depots a vue: 
Banquet 3 charle: 

II 	1.064 129,314 - 22.340 409,686 - 333,354 25 
.382 3.224 768 - 7.959 - 1.460 26 

4.468 11.294 - 	14,231 16.827 18,233 27 
En devises Otrangcres 	..................... 

Autres 	institutions 	................................ 
Placements au Canada: 

Billets et cifets a court terme: 
407,532 - 110,941 - 26,222 - 87,699 113,034 lions du Trdsor du Canada 	........................ 28 

- 76.784 54.695 . 	47,316 24.816 53,106 lions du Trdsor ci diets des administrations 29 
provinciales. 

4,110 - 4,110 - 6,754 5.584 50 
52,633 62,131 2,242 38.107 96,165 Btlletn ii terme as porteur des banques 4 charle . SI 

229,324 - 150.506 159.064 - 331.300 922.221 Acceplations bancaires, papiers d'affaires ci effets 32 
des sociEtOs de financement des vcntcs. 

DOpOls 3 terme: 
30,605 - 76,383 - 7.772 34,339 - 5 2.729 33 

516 - 5,601 - 21,155 - 62,734 9,289 34 
Hypotheqaes: 

22,501 164 71,590 198,961 158,461 35 
92,920 185,270 182,770 121.035 36,446 36 

635,850 804,007 516,180 466,970 583,775 

Banquet 	3 	charte 	................................. 
Aulres 	institutions 	................................. 

Conventinnnels - constructions non rOvidentielles 37 

Loi 	nationale stir I'habstatson ........................ 

Obligations garanlies ou non el obligations 
remboursables par sent: 

530,363 - 10.135 - 189,792 96.687 100,839 18 
71,369 47.764 - 158,402 - 126.016 453.368 19 

- 36,971 - 	7.996 26.333 88.313 36.847 40 
239,872 259,699 228,156 539,455 230,518 

En 	monnale c.anadiennr 	................... 

41 

Du 	Canada -------------------------------------- - 
Des 	provinces ------------------------------------ - 

Actions de socidtOs: 
53,045 6.612 65.574 - 9,840 10,032 

Des 	municipulitOs .................................. 
Des 	sociOtOs 	...................................... 

42 
4,869 - 62,803 - 100,424 - 5,734 - 05,710 

PrisilOgices 	....................................... 
43 

Effets des administrations municipales 	............... 

Placements dans des filiales: 
216,534 38,924 154,571 180,415 - 25.040 44 
41,364 32,612 194.57$ 287,505 9,572 45 

- 11.852 - 9.744 - 14.393 47.084 21.760 46 

Conventionnels - constructions rOsidentielles 	........... 

Placements hors du Canada: 
- 17,079 - 6.555 - 6,301 699 24,555 Obligations, garanlies on non. ci billets i long terme 	.... 47 

25,127 29,219 273 - 	11,134 103.807 48 
- 1,506, 34 16.918 - 2,221 10,047 49 

7,348 6.149 13,040 - 19.296 16.515 Prits 	aus 	assures ...................................... 50 
197,421 - 79,064 155.613 123.557 253.451 

Ordinaires ........................................ 

SI 
99,718 53.088 130,012 117,005 50.330 

Actions 	.......................................... 

liens immobiliers ci redevances IonciCres ditentis 52 

Avances ..........................................
Autres placements au Canada ......................... 

en nue den tirer on reeenu. 
- 67,893 26.276 38.271 97.059 11.574 51 
- 22,902 44.843 10.264 38.516 10.814 

Actions 	de 	sociOtis 	............................... 

54 
1,358.382r 790.989 1.267.984 1.196.188 893,203 

Autres 	......................................... 

Effet 	a 	recevoir ci 	actif coura ......................... 

Elements d'actif dctenns en vue den activitds 55 

Terrains, 	baliments, 	mobilier, etc ............. ........ .... 

A l'dtrangcr. 

3,980,SOOn 3,053,470 2,625,803 2,643,921 3,532,345 

Autres OlOments d'actif ................................ 

56 

4.348,62!, 2.801.773 3,435.592 3,958.027 4.412,630 

Taint den posIes 25 6 55 ..........................

Total, source., dr financ-r,ni'ni/affei-rarioni 	. 57 
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TABLE 80. Accident and Sickness Branches of Life Insurance Companies 
Quarterly Statements of Estimated Assets and Liabilities 

985 1986 

l2 I 3 I 4  
thousands of dollars - milliers de dollars 

Asse4s 

Cash and demand deposits: 
Chartered banks. 

I Canadian currency 69058 90,871 89.570 96,437 84614 64,182 82774 16,074 
2 55 69 77 145 14 4 I 10 Foreign csrrency 	................................... 

Oihcr institutions: 
3 In 	Canada ....................................... 3,772 4,073 6,248 2,700 2,691 5,778 4,609 4,452 
4 . - - -. - - 

Investmenls in Canada: 

.. 

Shorl'tcrnr bills and nates: 
Canada 	treasury 	bills 	............................. 75,881 88,689 84,895 65,474 87.502 103,590 107.336 70,003 

6 8.460 1,551 3.653 8,685 17,970 24,773 17,245 34,547 
7 - - - 812 - - - 50 
8 Chartered hank bearer term notes .................... 11,472 53,212 18.442 52,558 24.284 31,546 59.459 33,855 
9 Bankers' acceptances, commercial and fInance 86,160 58,926 64.535 99,968 68,143 96,132 90.485 105,572 

company paper. 
Term deposits: 

Chartered banks: 
10 4.189 212 1,214 7.026 6,341 1,625 34 7,809 
II 

Canadian currency ...............................
Foreign currency including swapped deposits 806 814 820 11,615 11.638 828 342 301 

12 32,509 31,535 30.165 34.927 35,217 41.036 43.293 43,670 Other institutions ..................................
Mortgages......................................... 

IS 112,003 112,431 113,252 115,606 125,030 130.218 141.163 152,065 

14 
Conventional. 	

.................... . .............. 
. 

243,923 258.442 260,890 291,009 298,556 272,696 292,292 311.254 
IS 480,114 498,954 532.411 605,023 633,562 703,920 714,991 766,040 

Bonds, debentures and serial notes: 

16 547,411 569.775 615,463 594.952 626,283 659.269 695.858 682,059 
17 446.054 483,71,5 504,603 541,054 525,975 541,220 534,750 605,349 
IS 

Provincial Ireasury bills and notes ..................... 

225.929 

.. 

229.069 234,005 236.830 240,596 239.281 246.725 252,267 
19 979.077 .016,496 1.023,422 981,144 1,044,889 1,017,769 1,002.795 982,702 

Corporation shares: 
20 72,119 78,670 76,425 83,257 93,623 96,102 87.413 90,940 
21 54,889 63,669 66,924 70.921 75,752 72.770 63.145 70,598 
22 2.795 21,939 22.337 22.026 22,030 21,300 24.727 25,132 

Investments outside Canada: 
23 582 581 - - - - - 

24 

Other investments in Canada .......................... 

326 326 327 329 335 498 514 357 
25 

Outside Canada ..................................... 

Term deposits. bills and notes ......................... 
Long'term bonds, debentures and notes ................. 

- - - - - - - - 

26 

Municipal 	........................................ 
Corporation ....................................... 

Corporation shares ................................... 
Other investments outside Canada ..................... - - - - - - - 

27 403,24n 352.052 384.030 367,458 399,379 384.354 407,289 401,049 
28 Cash deposits placed on rcinssrance assumed - - - - - - - 198 
29 Real estate held for income ............................. 8,793 13,549 13.879 9,567 9,235 13,349 14.770 9,614 
30 

Municipal notes .................. ...  ... .... ...... 

10.654 11,614 13.091 13,954 12,124 15.351 14.607 16.663 
31 

Accounts receivable and accruals ........................ 

17.057 17,104 17.553 24.565 23,476 21.255 24.549 28.921 
32 

National 	Housing Act .............................. 

24.925 32,682 37,444 26,179 18,886 26,278 23.720 20,990 
33 895,312 893,808 942,588 937,307 1,058,937 1,048,696 1,088,290 1,021,248 

35 

Residential 	..................................... 
Non.residential .................................. 

Canada 	.......................................... 
Provincial 	........................................ 

Preferred ......................................... 

1,817,553 4,984,878 5,177,283 5,281,528 5,547,082 5,633.820 5.783,172 5,853.789 

Common 	......................................... 

Liabilities 

36 

Land, buildings, furniture, equipment. etc................. 

Unearned premiums and mid.terminal reserves 	 . 278,512 286.940 302.596 293,103 289.512 291,607 306.920 505.287 
37 Provision 	for 	unpaid 	claims 	....  .................. ...... 2.603,716 2,674.230 2.744,678 2,880,220 2.967,260 3066774 3.1 55,984 3,281.731 
38 

Deferred charges and intangible assets .................... 
Other 	assets .......................................... 

13.855 22,654 19,975 13.359 19.424 12.357 12,343 13.121 
39 

Assets held for business outside Canada .................. 

93.188 98,577 109.638 102,556 95,805 97,016 116,110 101.211 
40 

Total 15,013 ................................... 

Bank 	loans 	................. 	..................... 	.... 110,386 128,585 141,943 97.892 173,408 32.260 50,172 105,159 
41 Accounts 	payable 	..................................... 137.679r 122.845 119.122 114,470 150.708 176.469 215,372 135.855 
42 11.499 11.499 11,499 7.562 8,197 7.562 7,562 9.751 
43 

Deposits received on rcinsurancc ceded .................... 
15,304 14,454 22,739 10.407 14,454 23.688 20,266 20,942 

44 6,518 7,167 6,722 7.676 7,997 8.403 10,253 9,304 
45 

Premiam, received in advance ........................... 

149,893r 

. 

141,686r 150.021 161,460 68,677 143.904 145.203 179.151 
46 

Provision for dividends to policyholders ................... 

703,209 681,926 703,028 716.966 795.162 781,860 826,994 817.609 
47 

Income 	tases 	......................................... 

177,037 

. 

169,666 170,938 137,098 129.734 138.569 129,487 155.158 

48 

Deferred income lanes 	........................... ...... 
Olher liabilities .......................................
Liabilities held for business outside Canada ...............
Investment contingency and general reserves ............... 

5t6,757r 624,669 674.384 738,759 726,664 753,351 786,506 719,510 

50 

Head 	0111cc 	.......................................... 

Total liabilities 	................................ 4,817,553r 4,98078 5,177,283 5,281,528 5,547,082 5,633.820 5.783,172 5,853,789 
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TABLEAU 80. Uiisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-yie 

slats financiers tritneslriels - Estimations de 'aclil et du passif 

907 1988 

2 3 4 I 2 3 4 
________________________________________ No 

thousands of dollars mitliers dc dollars 
________________ 

Aclif 

Envais.se ci ddpôtn .i cite. 
Banques 4 charte: 

102,040 99,323 121,223 167.838 81.886 En 	monnate canadienne ........................... 
2.922 160 7.393 4,098 2 En devises étrangdres 	.............................. 

Autres inslitutions: 
4,309 4,634 3,541 6,390 48,467 Au 	Canada 	..................................... 3 

- - - . - 4 
Placements an Canada: 

Billets ci effets a court terme: 
113.628 128,876 90,108 60.949 64.013 5 
20.312 25.697 30,802 20.951 36.496 Bonn du Trdsor ci effets des administrations 6 

provinciales. 
50 2.923 50 - 

A 	l'lrangcr 	...................................... 

Effets des administrations municipales 7 
41.110 26.578 23.890 22.019 18,779 8 

108.264 126.750 130.453 86.205 140,360 Acceptations bancaires. papiers d'affaires ci effcis 9 
des sociètés dc financemeni des ventes. 

Dépôls a court lermr: 
Banquet a chartc: 

- - 4.826 4,260 10 
292 300 304 383 388 En devises dtrangdres y compris 1ev dépôtn swaps . . II 

43,030 46.080 43.968 32.653 37.654 12 
d 

158.491 149.658 155.12 7  173.314 170,290 13 

Bonn du Tresor du Canada 	....................... 

Conventionnels .  ... 	...............................  
319,510 333,533 337,131 351.598 345,742 14 
805,988 858.757 937.198 1,005,121 1,007,143 

ElTets as porteur des banquet a chartc 	............. 

Loi nationale tsr l'lt.abitation ........................ 

IS 
Residenhielles 	................................... 

Obligations, garantis ott non et obligations rem. 
boursables par sEnt: 

679.027 690,924 743,590 717,149 780,572 

En 	monnatc canadtennc ........................... 

16 
593,377 591,107 634.449 634,750 659,947 

Autres 	institutions 	................................. 

17 
230.117 240,142 240,842 245,742 245,959 

Flypothdques ........................................ 

18 
1,007.904 1.027.495 1.121.190 1.137,445 1.269,348 19 

Actions dc sociEtEn: 
93.151 92.103 90,988 87,564 89,278 

Constructions non.rdsidcntielles 	.................... 

20 
55.953 61,663 65,682 66,367 67,350 

Des 	provinces 	..................................... 
Des municipalitã .................................. 

21 
158 24.860 10.988 5,845 4.143 

Des 	sociEtEs 	...................................... 

22 

PrivilEgiEcs 	....................................... 
Ordinaires ........................................ 

Placements hors du Canada: 
- - - 201 

AttIres placements au Canada ......................... 

25 
J7S 175 176 177 780 Obligations goranlies on non ci obligations a lonO tcrmc 24 

- - - - 25 
- - - - Autres placements a lEtranger 26 

44:.325 453.725 469,003 436.150 481.945 27 
963 - - - - 28 

12,380 12.453 14.648 14.740 14.985 Biens immobiliern detenus en vue den tirer Un recess 29 
12.642 12.895 13.308 13.701 18.491 Terrains, bititnents, mobiliers, materiel, etc .... ............ 40 
26.890 28.668 31.612 36.023 33.969 

Effets 4 recevoir ci 	recertes coarsen ...................... 

Erais diffEres ci immobilisations incorporelles .............. SI 
20.778 16,946 20,486 24.065 31,901 

DEpOts espEccs en vests de rEassurance acceptEe ........... 

Autres Elements d'actil ................................. 32 
945,543 971,530 1,005,480 1,022,585 970,015 lEments d'aclif dEicnus en vue des activilEs 4 l'elrangcr . . 33 

5,872,007 6,038,017 6,336,405 6,382,144 6,628,259 

Du 	Canada 	....................................... 

35 

DEpEls 4 terme, billets ci diets ........................ 

Actions 	dv 	nocidtds 	............................. 

Pannil 

313.758 308.278 313,352 331.993 335.490 Primes non acquises cites rEserves de dcmi esercicc. . 36 
3,344,272 3,453,344 3.546.505 3,574.289 3.813.045 

Total do T'sctlf 	................................ 

37 
16.443 15.430 15.852 17.347 19.190 38 

100,661 107.617 121,980 64.415 94.581 39 
87,389 04.715 146.007 125.398 73.616 40 

170.997 194.824 204.911 164.202 263.602 

Provision pour sinistres non 	payEs ......................... 

41 
9.800 9.662 9.662 7.744 0.136 

Primes perçues d'avance ................................. 

42 
12.189 11.493 11.793 14.652 11.850 

Provisions pour dividendes ass assures ..................... 
Emprunts 	bancaires ..................................... 

43 
7.543 12,847 12.833 13.947 14.832 

Effets 	a 	payer 	......................................... 

44 
164.801 181,565 193,372 265,324 263,203 

l)EpOts reçus tar reassurances cEdEcs ...................... 

45 
822.233 829.996 887.758 942,357 880.714 Passif detenu en vue des activitEn horn du Canada 46 
50.804 152.383 173,773 210.194 219.610 Reserves pour placements. Eventaalites ci rEserves 47 

lnils5tv 	tar 	Ic 	reverts ................................... 
lmpOts sur Ic revenu 	reportEs 	........................... 

gEnEralcs. 
671.117 676,363 698,607 650,282 630.370 

Autres ElEments da 	passif 	.............................. 

48 

5,872,007 6,038.517 6,336,405 6,382,144 6,628,259 

SiEge 	social 	......................................... 

Total di. pusnlf ................................ 50 
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TABLE SI. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Revenues and Expenses 

I 1985 
	

1986 

112!31411121314 

thousands of dollars - milliers de dollars 

U.deronli.g accon.l 

Net premiums written . ............ ................... .6l0,032r 	630.025 	657,549 	692,159 	674,236 	673.814 	684,162 	683.597 

Deduct: 
2 Increase in unearned premiums and mid'tcrminal reserves 1,487 8,428 15,656 - 9,493 - 3.591 2.095 15,313 - 7,323 

4 608.345 641,597 641,893 701,652 677,827 671,719 668.849 690,920 

Deduct: 
5 557,828 561.905 543,295 638.304 600.320 596.335 574,924 678.158 
6 31,311 34,748 33,706 33.285 36.035 30.887 38.697 38.141 
7 Salaries 	........................................... 41,413 41.288 43,947 33,086 47,079 52,204 49,469 34,691 
8 

Net pvemhmss earned ................................ 

14,044 15.101 13,951 11.982 13.521 13.988 15.588 16.126 
9 39,910 46.34! 45.872 45.674 45.598 44.699 39.971 42.659 

10 

Net 	claims 	incurred 	.................................. 
Commissions .......................................... 

19,681 1.905 30,399 7,475 17,198 11,572 26,016 - 	1,122 
II 

Premium 	lanes 	incurred 	................................ 
Other underwriting expenses 	............................ 
Dividends to policyholders 	.............................. 

Undenvrlling gsln ................................. .-95,642 

.. 

- 69,771 - 69,277 - 68,154 - 83,924 - 85,966 - 75,816 - 117,712 

Inseutneeni Accaunt, 

Interest earned on: 
12 5,987 6.856 7,181 8,183 6,972 6.222 7,579 5.863 
13 25.881 27.200 26.945 29.274 30.316 31.792 32.699 35.273 
14 63,792 65,988 67,705 67.562 65,016 70.073 68,429 71.479 
IS 3,012 4,291 2,063 1,146 1,673 3,972 2,500 3,279 

Dividends: 
16 

Term deposits and short term notes ....................... 

2.707 2.713 2.629 2.878 2.823 3.397 2,761 2.988 
17 Companies outside Canada ........................... - - - - - - - 

18 166 114 141 453 593 238 243 505 
19 1,697 843 2.529 542 2,513 3,205 3.256 4.849 
20 103,242 108,005 109,193 110,038 109,906 118,899 117,467 124,236 

Deduct: 
Investment expenses: 

21 803 845 786 1,908 821 728 798 1,019 
22 2.289 2,433 2.445 1,561 2,064 2,471 1,806 2,270 
23 
24 

11 88 
737 

58 
846 

32 30 
775 

39 
465 

370 256 

25 

Mortgages ............................................
Bonds, debentures and serial notes ......................
Other ................................................. 

654 
99,555 103,902 105,038 

1,450 
105,087 106,216 1151 196 

1.080 
113,413 

2.727 
117.964 

30 

Companies 	in Canada ................................... 

Gross rental income from real cttatc .........................
Other 	income ............................................ 

Net income before Income taxes (sun of Item II and 25) .. 

..... 

3,913 34,131 35.761 36,933 22,292 291230 37,597 252 

Tonl lnneslaeist inconse 	............................ 

Income taxes: 
St 

Salaries 	. 	 . 	 . 	......................................... 
Interest 	.............................................. 

Current 	.................. 	....... 	................. 2,139 5,981 12.135 11,560 2,834 15,004 2,875 - 	 3,082 
32 

Depreciation ...........................................
Other expenses .........................................

Net Investment Income .............................. 

- 594 649 - 445 954 321 - 579 1,850 - 949 

35 Net income before extraordinary transactions ...... . ...... 2,368 27,501 24,071 47,539 19,137 14,505 32,872 14,253 

36 

Deferred 	........................................... 

1.989 

. . 

2,183 1.959 6,698 4.493 12.615 20.385 4.668 
37 Asset revaluation increase (decrease) ....  .............. III 

. 

238 61 - 1,225 220 72 - 390 - 	 .254 
38 

Realized 	gains 	(losses) 	.............................. . 

412 
. .. 

-412 1,013 671 74 -69 210 140 

40 

Other 	transactions ..................................... .. 

Net 	l.coae 	....................................... 4,880 29,510 29.104 53.683 23,924 27,423 53,077 17,837 

TABLE $2. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Head Office Accounts 

0. 

1985 1986 

1 23 4 1 I 2 I 3 I 4  
thousands of dollars - milliers de dollars 

I 530.462 	516,757 	624.669 674.384 738.759 726.664 753.351 	786.506 

Add: 
Prior period adjustments: 

2 - 63 	- 30 	67 - 320 48 -969 - 188 	202 
3 Other 	......................... 	.................. - 	 - 	 - 1.992 - - 1.885 - 	 - 

4 4.880 	29.510 	29.104 53.683 23.924 27.423 53,077 	17,837 
5 9,733 	30,938 	17,927 6.822 14,881 6,889 - 5,758 	- 	 6,095 
6 

Opening 	balance 	...................................... 

	

Income 	taxes 	....................................... 

	

Transfers 	from 	head office 	......... .................. 2,979 	32,432 	3.058 

..... 

6,928 20,475 6.386 - 6.655 	20,629 

Deduct 
7 

Net 	income .......................................... 
Net income on business outside Canada .................. 

- 1,130 	- 7,371 	1,272 . 33.840 - 7,364 8,835 - 9,082 	25,671 
8 31,258 	6,385 	8,864 

... 

37,464 38,405 6,330 22,314 	48,741 
9 

Transfers 	to 	reserves 	.................................. 
Transfers 	to 	head 	office 	............................... 

1,106 	- 	14,076 	- 9,695 1,106 40,382 - 4,008 - 5,911 	15,157 

to 

Other 	deductions 	....................................... 

Cloning bend office accounts ......................... 516,757 	624,669 	674,384 738,759 726,664 753,351 786,506 	719,510 
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TABLEAU 81. Dihisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-sic 

taLs financiers trimestricis - Estimations des revcnus et des dépenses 

1987 	 I 	1988 	 I 
3 	I 	4 

(o.npIe d'esptoitalion 

Primes 	souscrites 	ncttcs.................... 

Ddduire: 
Augmentation des primes non acquises ci len reserves 2 

dc demi escrcicc 
coppiementa ire,. 

4 

Déduirc: 
5 

Primei notion seqnkes ............................... 

6 
7 
8 
9 

10 

Sinistres 	réalisds 	nets 	................................ 
Commissions ......................................... 
Remunerations 	....................................... 
ImpOts encourus stir pnmns ............................ 

Butelice d'explottalion ............................. II 

Autres 	frais 	d'enploitatson 	............................. 
Dividendes 	ant 	assures 	................................ 

(ample do pl.centeat 

IntcrCt gagn8 sur: 
12 
I) 

Obligations garantics on non ci billets en sdrir 

.. 

14 
IS 

liSépOts a 	termc ci cirets 6 court 	lcrmc 	................ 

Dividendes: 

tlypoihequcs ............... 	....... 	....... 	........... 

16 
17 

Autren 	....... 	......... 	............... 	......... 

Rcvcno locatif brut proverant de bicns i,nmobilicrs 18 
19 

SociCtés 	au 	Canada ............................. 
SocrCtCs 	6 	l'Cirangcr 	............................. 

20 

DEdurrc 
Dépenses de placement: 

21 

Autres 	rcvcnos ...................................... 

22 

Tottil des re,eaus do placements ....................... 

23 
24 
25 

Binéfice net unit lmpôli stir It l'tSO*i 4101*1, ponIes 30 
II ci 2S. 

R8monCrations 	.................................... 
lntCrCt 	. 	........................................ 

Ils Nor Ic revenu: 
31 

DdprCciasion 	....................................... 
Autres 	dépenses 	.................................... 

Retenu do placement net ............................ 

32 

35 

Turants 	........................................... 
Rcpoctcs.. 	 ........................ 

36 

Bén60ce net anant len operations enlraordinaires ............ 

37 
Gains 	(on 	pcntcs) 	rdalisCs ............................... 
Reesaluations on amortisscment d'ClCments d'actil ........ 

38 Autres 	operations 	........................... 

BenEfice 	not ...................................... 	. 44) 

Ihous mdi of dollars - milliers de 6 liars 

	

766,561 
	

763,448 
	

778,847 
	

759,337 
	

814,092 

	

8,931 
	

5,480 
	

5.074 
	

17.924 
	

3.340 

	

757.630 
	

760,928 
	

773.773 
	

741.413 
	

810,752 

	

708,143 
	

681,977 
	

673.485 
	

648.473 
	

766.457 

	

39,956 
	

44.662 
	

43,737 
	

44,421 
	

52,479 

	

49.443 
	

49.469 
	

51.241 
	

38.210 
	

45.668 

	

16.291 
	

19.756 
	

11.635 
	

17,184 
	

15.546 

	

48,132 
	

54,230 
	

48.444 
	

65.547 
	

52,458 

	

3,439 
	

22,177 
	

20,263 
	

21.702 
	

14.056 

	

- 1117,774 	- 103,343 	- 78.032 
	

94,124 	- 135,912 

	

6,286 
	

5,811 
	

4,886 
	

5,692 
	

7,090 

	

34,933 
	

37,317 
	

37,776 
	

42,859 
	

41,574 

	

66,973 
	

68,720 
	

74,439 
	

70.206 
	

00,410 

	

3.752 
	

2.164 
	

3.866 
	

5.727 
	

4.752 

	

3.036 
	

2,759 
	

MM 
	

2.673 
	

2.803 

	

310 
	

674 
	

635 
	

693 
	

746 

	

3.309 
	

3,512 
	

2.934 
	

10.660 

	

118,601 
	

120,957 
	

127,653 
	

138,590 
	

137.375 

	

766 
	

838 
	

805 
	

1,243 
	

951 

	

1,874 
	

2,492 
	

2,129 
	

2,670 
	

2,573 

	

62 
	

68 
	

63 
	

44 
	

10 

	

840 
	

1.334 
	

776 
	

36 
	

5.602 

	

115,059 
	

116.225 
	

123,880 
	

134.597 
	

128,239 

	

7,2*5 
	

12.882 
	

48,84* 
	

40.473 

	

r739 
	

8,385 
	

10.847 
	

2.988 
	

1,383 

	

776 
	

5.024 	- 3,518 
	

1,114 
	

885 

	

1,322 	- 827 
	

41,519 
	

36,371 	- 9,941 

	

22,326 
	

2,839 	- 2,516 
	

2,250 
	

7,864 

	

- 43 
	

213 
	

361 
	

504 	 - 61 

	

116 
	

32 	- 143 
	

187 

	

23.222 
	

12.409 
	

39.396 
	

37,982 	- 1.951 

TABLEAU 82. Disisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-ie 

stats financiers trimcslncls - Estimations des comptes do siege social 

1987 	 I 	1988 	 I 
112131411121314 

thousands of dollars - mitliers do dollars 

719,510 671,117 676,363 698,607 650.282 

985 - 380 - 3.678 397 - 

-37 - - 897 - 

23.222 12.409 39.396 37.982 - 	1.951 
10,970 11,410 2,330 49,081 - 5,342 
4,583 1,532 10,740 9.473 - 

-4,354 1.579 21.390 36.421 9.416 
82.005 1,395 2,693 8.844 6.622 
10.465 9.033 2.461 1.928 3.419 

671,117 6 7 6v363 698,607 550,282 (00,3711 

Solde d'ouverture ............... 

Ajooter: 
Redressements des pdriodcs precEdentes 

Impdts sur It revenu 
Autres ...................................... 

BEnefice net ................................... 
ttcrdlicc net provenant d'aclinitEs hors do Canada 
Transferts do stcgc social ........................ 

DEdnire: 
Transferts aun reserves ...................... 
Transferts au siege social ..................... 
Autrcn deductions .................. 

I iinuptrs ito siegi ,  vi'ial a Ia f,n ito iriniesire . 



TABLE 83. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Changes in Financial Position( I) 

(985 (986 

112j3j4 
1 23 4 

thousands of dollars -. milliers de dollars 

Sources of floustacing 

Internal: 
I Net income before entruordinary transactions 2.368 27,501 24.071 47.539 19,137 14.805 32.872 14.283 

Add back expenses requiring no outlay of cash: 
2 Amortization ...................................... 32 50 141 202 79 - 190 157 - 2.201 
3 21 88 58 32 30 39 370 256 
4 - 594 649 - 445 954 321 - 579 1.850 -949 

Depreciation ......................................

Other additions: 
6 

Deferred income taxes ..............................

Extraordinary 	transactions 	......... ................ -r -r - r -r -r -r -r -r 
7 Prior period adjustments ............................ - 63 - 30 67 1,672 48 - 1,869 - 188 202 
8 Other ........................................... - l,604r 7,276r 10,521r - 6,920r - 6.752r l,Ol?r 19,283r - 16,778r 

9 Net latenual soncces of financing .................. - 5.840 35.534 34.413 43,179 12,863 13.223 54.344 - 5,187 

External: 
10 Unearned 	 and mid terminal reserves ,prcmiums 1.487 8,428 15.656 -9,493 - 3,591 2.095 15.313 - 7,323 
II Provision for unpaid claims 	........................... 93.048 70.514 70.448 131.997 85,487 99,514 83.395 125.747 
12 Premiums received in advance ......................... 3.180 8.779 - 2.659 - 3.071 6,065 - 7,067 - 14 778 
14 29.977 16,877 13.335 - 42.706 22,854 - 41.148 - 82.088 54.987 
15 15.096 - 	 4.834 - 3.723 - 4.652 35.958 25.681 38.903 -79.517 
16 - - - - 3,937 635 - 635 - 2,189 
17 

Deposits on reinsurance ceded ..........................
Income taxes 	....................................... 3.067 - 850 8,285 - 	12,332 4.214 9.234 . 3.422 676 

18 - 23,850 5,409 18.053 6.163 5,076 -24,773 1,299 24.494 
19 Liabilities held for business outside Canada 	............. 27.150 - 21.283 21,102 13.938 53.678 - 13,302 51.045 - 9.385 
20 - 28.279 26.047 - 5,806 - 30.536 - 17.930 56 - 23,154 - 28.112 

21 115.036 134,62 169,104 88.850 208,309 62,878 135.621 79,347 

Applications 

Cash and demand deposits: 
Chartered banks 

22 - 24.001 22.225 - 2.301 7.851 - 11,824 - 20.432 8.387 33.300 
23 -750 14 -23 68 - 	131 - 10 -3 9 

Other institutions: 
24 634 301 2.175 - 3,548 9 3.087 - 1.169 - 	 57 
25 - - - - - Outside Canada ...................................

Investments in Canada; 
Shorttcrm bills and notes; 

26 

Transfers from(to) head office ......................... 

38.173 12,808 - 3,794 - 19,421 22,028 16,088 3,746 - 	37,1.11 
27 

Total of jIll!, 9 to 20 .......................... 

- 5,320 - 6,909 2,102 5,032 9,285 6,803 - 7.528 1 7 .302  

28 -951 - 812 - 812 - 

29 4.684 41,740 - 34.770 14.116 - 8.274 3,027 27.913 7,67:: 
30 

In Canada ........................................ 

Bankers' acceptances commercial and finance 34.743 

. 

- 27.234 25,609 15.433 - 31.825 32.222 - 5.647 - 18,3"4 
company paper. 

Term depnntts: 
Chartered banks: 

SI Canadian currency - 7,653 - 3,977 .002 5.812 - 685 -4,716 - 	1.591 7.775 
32 

Bank 	loans 	......................................... 
Accounts payable .................................... 

Foreign currency including swapped deposits 806 8 6 10.795 23 - 10.810 -486 - 41 
33 - 1.053 -974 - 1.370 4.762 290 5.819 2.257 377 

Other 	liahilities 	..................................... 

Mortgages; 
34 - 7.157 428 821 2.354 7.941 5.188 10.911) 10.978 

Conventional: 
35 133 14,695 2.439 29.928 7.367 11,536 19,799 18,927 
36 235 8,537 33,333 73,203 28,435 32,950 10,793 52,157 

Canadian currency ................................. 

Non'residenlial .................................
Bonds, debentures and serial notes: 

37 

Foreign currency 	.................................. 

Canada 	.......................................... 12.424 21,050 43,149 - 23,404 29.339 29,504 31.289 - 15,279 
38 - 26.920 37,644 20.455 35,401 - 10.558 4,237 - 6,499 69,214 
39 

Canada treasury bills 	.............................. 

Provincial 	...................... 	.... 	.......... 	.... 
- 2,776 2,998 4,912 2,858 3,431 - 1.803 7.100 5,494 

40 

Provincial treasury bills and notes ....................

Municipal 	notes 	................................... 

20.302 37.198 6.151 - 42.433 59.590 - 26.201 - 16.583 - 18,784 

Chartered bank bearer term notes .................... 

Corporation shares: 
41 2.336 6,714 - 2,032 6,952 10,173 1,533 - 8,753 3,688 
42 - 8.771 8.036 3,014 2,753 4,292 - 7,757 - 21.769 5,547 
43 - 180 21,096 - 142 149 3 930 3,709 .522 

Other 	institutions .................................. 

Municipal 	..................... ......  ........... .. 

Investments outside Canada; 
44 

National 	Housing Act .............................. 

- I - 581 
45 

Residentials ..................................... 

I - I 49 6 232 16 157 
6 

Term deposits, bills and notes ........................ 
Bonds, debentures and votes .......................... 

. - - . - 

47 
Corporation shares ................................... 
Other investments outside Canada ..................... - - - .. - - - - 

48 

Corporation .......................... .......... ... 

46.403 - 52.978 31,998 15.371 32.577 - 15,025 22.935 - 6.240 
49 

Preferred ....................................... 

Deposits on reinsurance assumed 	... .................... - - - - - - - 198 
50 

Common 	........................................ 
Other investments in Canada ......................... 

32 4.787 330 - 4,546 - 332 4.117 1.058 - 5,157 
51 907 1.061 1.533 892 - 1.800 3.266 - 374 2,313 
52 - 2,139 7.796 5,216 -8,314 -9,880 - 1,917 736 - 	 .713 
53 

Accounts 	receivable .................................... 

Real estate held for income ............................. 

40.894 

. 

- 32,442 29,871 - 12,937 69.659 - 17.130 45.360 - 51,095 

54 

Land, building. etc.....................................
Other assets ..........................................
Assets held for business outside Canada .................. 

115.036 134,621 169,104 88,150 208,309 62,878 135.621 79.347 

55 

Total of lInt, 228.53 ......................... 

Total source, of financingiapplicario,u 260.676 296.103 226,305 325.749 305.960 236,534 314.681 364,723 

(I) Refer to tent, page xi. 
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TABLEAU 83. Di9isions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-9ie 

Etats linanciers trimestriels - Estimalions de I'évolution de a situation financire( I) 

19117 1988 

2 3 4 2 3 4 
No 

thousands of dollars - mdliers de dollars 

Sources de tinuncement 

I.krurs 
1,322 - 527 41.519 36.371 - 9.941 04606cc net avant op4rattons eutraordinaires ............ 

Rajouler les Oldmnnts nn comporlant aucuit ddbourné: 
- 579 - 160 - 273 - 911 10 2 

62 68 63 44 10 3 
- 776 5,024 - 3,518 1,114 885 4 

Autres additions: 
-r -r - - - 6 

- 37 - - 174 1,294 7 
- 19,193r 6,819 14.214 - 56.898 29.860 8 

- 19,201 11,224 51,831 - 18.916 20.824 Feuds de fluanceuseul nets peoduit 	lutérkureuseut .. 9 

Amortissement 	..................................... 

ImpOts tar In rnvenu diff6r4s 	......................... 

Enternes: 
8,931 5.480 5.074 19.358 3.352 

D4prôctation 	....................................... 

Operations entruordinaires 	........................... 

Primes non acquises ci 1ev rtserves de demi cuercice 10 
88,918 109,072 93,161 55.012 174.736 

Redressemenln dun périodns prócédnntns ................ 
Autres 	............................................ 

II 
3,387 . 	1.013 422 1,495 1.816 12 

- 	6,896 . 2,674 61.292 - 20.609 . 54.798 ca 14 
54.453 23.827 10,087 -40,709 96.258 Effeis 	a 	payer 	..................................... IS 

49 - 13$ - - 	1.918 392 

Provision 	pour sinistres non 	payhs ...... ........... 	.... 
Primes 	percuev 	d'avance 	............................... 
Emprunnv 	banires ................................... 

16 
- 8.753 - 696 300 2.859 2.805 

DEpOts tar reassurances cEdEs .......................... 
17 

..10 - 	12.135 28,349 9.346 42,079 - 	0.068 
Impnit 	sur 	In 	revenu ................................. 
Auirns 	ClEmenls 	de 	passif.  .............................. 

4,624 7,763 57.762 54,599 - 61,643 Passil dEtenu en sue des activiLés hors du Canada 19 
- 77.422 - 2.927 8,047 629 - 6.622 20 

25,955 167.307 297,322 93.809 161,442 21 

Affectitians 

Encaisse el dEpOtv a rue: 
Banqucs ii chart. 

- 13,848 2.717 21.900 46.615 . 91.654 22 
- to 2.922 - 2.794 7.376 - 3.295 

Transferts 	du(au) 	siege 	so.ial 	......................... 

23 

TaInt, 	ponIes 	9 a 	20 ............................. 

Autres ivstrtulions: 
- 143 325 - 1.093 2.849 42.077 24 

- - - - - 

En 	monnaie canadienne 	....................... 

A 	I'dtranger 	...................................... 25 

En 	devises 	ttrangEres 	............................ 

Placements as Canada: 
Billets en efl'ets 	court Lerme: 

4.1.625 15.248 - 38.768 - 29.159 - 	13.183 

Au 	Canada ....................................... 

26 
14.255 5,385 5.105 - 9.851 13.351 Bons da Tresor et elEcts des administrations 27 

provinciales. 
- 2,873 - 2,873 - 50 - 28 

- 14,532 - 2,680 - 1.879 -3.240 Billets 0 terme au portcur des banques a charles 29 
.692 18.486 3.703 - 44.248 54.149 Acceplations bancaires. papiers d'affaires et effeis 30 

des sociCtés de financcmenn des venteu. 
DEpOts a terme 

Bavques 4 charte: 
- 7.809 - - 4,826 - 566 31 

- 9 8 4 79 5 En devises etrangeres y compels des depOts swapa. . . 32 
- 640 3.050 - 2,112 - 	11,315 5,001 33 

I1yponhCques: 
7.136 - 8.833 5,469 18,187 - 5,295 34 

Conventionnels: 
10,381 13.625 3.556 14,647 - 8,022 35 
47.308 52,794 78,510 68,513 - 213 36 

Obligations garanlies ou non et obligations rembour' 
sables par term: 

- 7.781 20,555 46,871 26,194 30,138 37 
- 4.450 - 3,625 43,743 587 20,235 Des 	provinces 	..................................... 38 

- 17,169 9,983 945 4,958 - 3.253 

Bony du TrEsor du Canada 	......................... 

Des 	municipalités .................................. 39 
26.501 18,555 93,408 12.123 117.525 

ElicIt des administrations municipales 	................ 

40 
Actions des sociEtes: 

2.344 - 1,204 - 1.379 - 3.502 1,700 41 
- 12,816 - 12,252 3,393 27 889 

En 	monnaic canadienne ........................... 

42 
- 74 - 581 - 13,964 -. 4,290 - 	.497 

Autres 	institutions 	................................. 

43 

La lot nationale tar l'habitation ...................... 

Placements hors du Canada: 
- - - 201 - 201 

Résidentielles 	................................... 

44 
- I I 603 

Constructions nnn-rEsidenlielles 	.................... 

45 
- - - - 

Du 	Canada 	....................................... 

46 
- - - - - 47 

42.417 3,400 15.27$ - 32,853 40,590 

Des 	sociCtEs 	...................................... 

48 
765 963 - - - 

PrivilEgiCes 	....................................... 
Ordinaires ........................................ 

49 
2.766 - 892 2.400 93 - 301 

Autres placements au Canada ......................... 

tEens immobiliers dOienus en van den tirer an remus 50 
- 2.172 321 476 437 4,800 

DEpOts a terme, boss et elEcts ......................... 
Obligalions garanlins vu non Cl elEcts ................... 

SI 
- 2,720 - 2,137 6,603 8.645 3,099 

Actions des 	sociEtEs .................................. 
Autres placemenls a l'dtrangnr 	........................ 

52 
- 83,350 37,513 31.620 66.986 42,000 

Fillets 	1 	recevoir 	...................................... 
DEp&s en vats dn rCassuronce accepiee .................. 

Elements d'actif dIenus en van des activilés 0 létranger. 53 

23.955 167,307 297,322 93,809 161.442 

Terrains, 	bitiments, 	etc................................. 
Autres 	Cléments 	d'actif ................................. 

54 

327,598 227,971 362,985 339,372 470,098 

Tolul, ponIes 22 1 53 ...........................

Total, sources dr jlnancemenn/ affecranions . . . 	. 55 

(I) Pricrc de se rClErer as tente. page 
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TABLE 84. Property and Casualty Insurers 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

985 1986 

I2 3 4 
2 

thousands of dollars - milliers dc dollars 

Asub 

C osh and demand deposits: 
Chartered banks: 

I 250,1 12 319,160 371,780 325.080 372,738 410,596 4.41,740 421.950 
2 7.022 18.230 28,636 8,587 5,476 6,257 6,139 15.255 

Other institutions: 
3 56,833 54.421 73,095 96,002 100,258 113,824 106,441 I I 	202 
4 20 9 12 949 1.184 1,890 2.724 .336 

Investments in Canada: 
Short-term bills and notes: 

5 Canada 	Ireanury 	bills 	............................. 555,385 539,778 593,054 647,258 639,449 695,245 836,725 848,552 
6 Provincial 	treasury bills and 	notes ................... 65,669 94,310 84,895 74,605 103.150 130,109 98,758 28.243 

7 Municipal 	notes 	................ 	.................. 3,712 3,448 420 311 1,250 104 3,602 868 
Chartrred bunk bearer term notes ................... 53,874 80,635 79,439 80,746 41,229 61,484 57,368 44.029 

9 Bankers' acceptances, commercial and finance company 290.241 229.191 243.562 292.240 301,769 385,495 426,538 572,110 
paper. 

Term deposits: 
Chartered banks: 

tO 338.452 306,441 354,744 353.801 298,768 292,081 385,114 335,100 
It Foreign currency including swapped dcpusits 55,012 36.011 38.683 75.431 77.437 70.262 74.342 45.374 
12 111.826 83.764 105.712 118.896 112,341 118,657 142,730 110.521 

Mortgages: 
IS 67.954 67.583 67.289 65,440 61,642 64,458 65,020 86.901 

Conventional: 
14 Residential 	.................................... 252,965 255,268 249.159 239.262 233.428 250.118 266,045 256,132 
IS Non-residential 	............................. 	.... 76,512 74,485 78,861 91.636 93,417 100,021 198,567 217,700 

Bonds, debentures and serial notes: 

16 

Canadian 	currency .............. 	..... 	.... ......... 
Foren 	carrency 	..................................... 

3,406,028 3.532,943 3.802,217 3.854.828 4,065,117 4.280.424 4,603,783 4,726,229 
17 2,194,222 2.274.098 2,277,630 2,375.908 2.415.276 2.478,327 2.581.118 2,779,297 
8 705.439 702,559 694,743 726.250 722.342 730.029 751,924 762,445 

19 

.... 

1.792,961 1,865,655 1.929.121 2,055.529 2.172.428 2.153.531 2.270.673 2,409,657 
Corporation shares: 

.... 

20 

.... 

.... 

1,100,834 1,148,849 1,174,675 1,226.435 .209,435 1,278,326 1,443,161 1.565.485 
21 t,t43,503 1,156,099 1.148.814 1,189,833 1.156,091 1,204.943 1.291,958 1.323,671 

Investment in subsidiaries: 
22 258.939 275.303 275,987 299,857 314,160 314.439 314,647 365,214 
23 

In 	Canada ................................... 	....... 
Outside Canada 	....................................... 

Other 	institutions 	..................................... 

49.224 49.546 49,611 55,216 58,798 68,759 98,500 101,352 
24 

National 	Housing 	Act ................................. 

8,301 8,818 3,481 3.087 5.336 5,790 3,716 7,742 
Investments outside Canada: 

.... 

.... 

25 

Corporation ....................................... 

19,161 10,632 8,534 0,406 49,203 49,467 22.531 25,196 
26 

Preferred ......................................... 

78.453 80,627 70,851 75,863 61,233 63,017 63,967 58,442 
27 

Common 	......................................... 

Term deposits bills and notes ..........................

Corporation 	shares .... .............................. 94,356 96,671 93,092 94,879 116,636 132,264 133,717 148,403 
28 

Canadian 	currency 	................................. 

Shares 	........................................... 

Long-term bonds, debentures and notes ................. 

1.787 1.869 1,771 1.869 1.862 1.953 2.233 2,226 Other investments outside Canada .....................
Accounts receivable and accruals: 

29 1,153.733 1,408,921 1,307,930 1.312,143 1.371.595 1.666,991 1.485.598 .532.040 
30 345.373 

. 

331.776 361,190 380,652 376,105 403,824 452,113 466,248 
St 

Agents and uncollected premiums ...................... 

535.629 514,401 549,439 578,811 634,191 658,860 649,990 694.714 
32 

Canada 	.......................................... 

Insurance companies ................................. 
Other .............................................. 

43,028 59.202 40.176 43,247 46.025 43,332 50,709 48,542 
33 

Provincial 	........................................ 
Municipal 	........................................ 

453,273 461,768 462,779 457.845 469.164 474,228 405.048 493.208 
34 527,782 568.670 599.669 607,579 602,012 676.508 701,253 746,903 
35 102,999 97,504 90,825 97,795 101,424 101,364 88,717 109,690 
36 373,560 372,121 347.884 343,299 358.269 268,190 277,845 305,306 

40 

Other investments in Canada .......................... 

16,576.174 17,160,766 17,669,740 18,277,575 18,770,260 19,735,147 20,885,138 21,867,343 

Liabilities 

41 

Land, buildings, furniture, equipment. etc................. 
Deferred charges and intangible assets .................... 

3.451.538 3.828.291 3,976,428 4,100,109 4,099,232 4,607,977 4.801.138 4.904.336 
42 

Other 	assets .......................................... 
Assets held for business outside Canada (I) ............... 

67.433 56.325 57.847 60.070 60.754 61,559 61.879 64.518 
43 

Total aunts ................................... 

6.266.601 6,387,137 6.516.715 6,958,400 7,175.799 7,339,728 7,721.246 8,115.848 
44 10,500 2,537 10,216 8,210 9,651 5,045 4.586 3,978 
45 

Advances ......................................... 

10,735 12.511 13,898 6,505 17.388 14.594 16.739 17,486 
46 

Additional policy reserves ............................... 

81,262 77,112 64,250 61,946 76.332 43,594 54.279 52,996 

Provision for unpaid claims .............................
Premiums received in advance ...........................
Provision for dividends to policyholders ................... 

Bank loans ..... . ................................. 
....

Accounts payable: 
47 Agents ............................................. 27,678 32.877 34,908 35.921 35,730 48,346 42,174 46,253 
48 367,328 376.427 395.121 438,513 477.023 485,461 512,702 557,727 
49 

Insurance companies ................................. 
222,936 233,825 295.752 342,407 269.921 308.988 365,889 394,690 

50 

Cash deposits placed on retnaurance ussamed .............. 

157,506 157.738 166.826 159,806 155,468 160.999 165.753 151.527 
St 5,599 - 4,547 11,620 - 16,735 - 3,341 48,091 100,445 44,236 
52 36,366 20,390 19,904 17,629 17,994 24,927 28.813 26,676 
53 

Deposits recieved on reinsurance ceded ...................

Mortgages 	................... 	....................... 40,657 37,120 31,419 18,168 0.621 8.404 8.417 9.212 
54 2,376 20.286 20.374 20,477 20,072 19,571 20.355 19,226 
55 

Unearned 	premiums 	................................... 

11.135 958 - 3,628 29,991 - 31,449 - 12,839 5.127 2,642 
56 83.045 07,996r 78.558 90,838 09,694 88,248 106,189 81,033 
57 

Other .............................................. 

Liabilities held for business outside Canada (I) 329,774 324,617 308,828 294,032 304.285 218.873 222.289 241.639 

Income lanes 	......................................... 
Owing parent and affiliated companies .................... 

F.qUty 

. 

58 

Other long term debt ..................................
Deferred income lanes 	................................. 
Other 	liabilities 	....................................... 

583,286 604,468 598.655 644,515 694.983 710,452 852,571 905,099 
59 459,332 473,161 492,909 510.567 527,318 535,747 537,666 610.229 
60 Investment contingency and general reserves .. ... ......... 555,993 520.635 402,682 508.756 535,540 515.414 534,454 524.860 

61 

Share 	capital 	......................................... 
Contributed surplus .................................... 

1.817.073 1,899,623 2,013,563 1,904,107 1.992,057 2,144.609 2.204,293 2.474.640 
62 

Retained 	earnings 	..................................... 
1.988,021 

. 

2,001,279 2,072.895 2,133,297 2.236,396 2,357,279 2.438,136 2,518.492 

63 

Head 	office ........................................... 

Total liabilities aad equity ....................... 16,576,174 17,160,766 17,659.740 18,277,575 18.770,268 19,735,147 20,885,13* 21,867,343 

(I) Previously netted and shown as "Net-out-or Canada assets". 
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TABLEAU 84, Assurance-biens et risques di6ers 
slats financiers Inimestriels - Estimations de l'actif, du pas.stl Cl de l'.tvoir desactionnaircu 

1987 1988 

I 2 3 4 I 2 3 4 
No 

thousands of dollars - 	milliers de dollars 

Actif 

Encaisse CI depOts i vise 
Banques 0 chant: 

348,596 489.392 467401 351,154 328.835 En 	monnaic 	canadcnn 	.......................... 
8.616 23,035 7.936 7.925 7.016 2 

,utres institutiOns: 
155,368 134.192 162,701 186,208 44,633 3 

1,649 5,126 2,332 1.739 399 4 
Placements au Canada: 

Billets ci effets a court tenmc: 
860,170 874,405 991,293 823,484 697,991 Bans du Tr6sor du Canada 	............ 	. S 

118.714 132.595 52.652 158,333 120,238 Buns du Trèsor ci effeis des adminIstrations 6 
provincia Its 

1,143 3.124 5.094 3,659 6,029 7 
53.272 81.524 147,331 77.853 70.317 Effets vu 	ponteur des banquets i charm. 	.............. 8 

515.933 485,712 554,145 844.579 624.065 Acceptations bancairns, papiers d'affaires ci effeis 9 
des sociEtEs de financement des ventes 

DepOts a court irrme: 
Banques I charie: 

296,769 228.822 331,4815 407.116 382.179 

En devises Otrangeres 	.......................... 

0 
59,785 56,374 66.567 48.499 70.148 

Au 	Canada 	.................................. 
A 	l'élranger 	................................... 

En devises CirangCres y compris les dCpOts swaps II 
104,510 92,002 102.806 144.567 152.203 12 

ltypotheques: 
116,540 118,159 114.233 112,501 112.930 

Eliets des administrations nissnicipalen 	............... 

I) 
Convenlionneiles: 

269,555 270,571 293.082 301,279 302.038 

Autres 	institutions 	........................... 

14 
213,735 220,656 231.239 211,863 198.730 

En 	monnaic canadsenne ........................ 

IS 

Loi 	nationale car I'habitalion .................. 

Residentielles 	................................... 
Constructions non'rdsidentielles 	.................... 

Obligations. garanties on non em obligations rembour' 
sables par sCnie: 

4.842.620 5.123.881 5,375,174 5.429.241 5,490,858 16 
2,869.094 2.973.272 3,062.364 3,194,824 3,362,350 7 

791.531 786,734 809,368 885.387 961,161 18 
2.505,818 2,646,337 2,688.555 3.040.366 3.01 3.904 

Des 	provinces 	.................................... 
Des 	municipalitCs ................................. 

19 

Dn 	Canada 	.................................... 

Des 	socidics 	...................................... 
Actions des sociCies. 

1.633,845 1,806,529 1.972.877 2.033.617 1.981.583 Prisildgiees 	....................................... 

. 

20 
1,412,201 1,478.950 1.537.797 1.562.292 1.616.495 21 

Placements dans des filiales: 
382,711 356.185 367.651 411.741 405,336 22 
30.428 32.423 42,606 25.797 25.348 23 
5.726 3.282 7.002 9.467 6,828 24 

Ordinaires ........................................ 

Placements hors du Canada: 
5.967 27.075 10,853 27,091 57,203 DepOts 	termc, billets ci effets ...................... 25 

72.100 72.280 74.720 55.692 55,628 Obligations. garanties on nan et obligations a long terme . 26 
147,490 134.646 111.210 108,451 107,750 27 

2,172 2.276 2.269 185 185 

	

Actions 	.......................................... 

Actions 	des 	sociCtCs ................................ 
Aulres placements a l'dlranger 	...................... 28 

ElTets I recesoir ci recesses courues 
.548.307 1.896.890 1.736.609 1.684,894 1.652.013 Agents ci primes non encamssecs ...................... 29 
514.204 521.215 532.504 533.935 563.089 30 
725,882 739,672 790.370 729.973 813,868 SI 
46.830 47,098 50.675 49.469 37.671 

Aatres 	............................................. 
32 

506.960 522.223 509.482 527,806 533,561 33 
742.161 808,989 839,509 866.784 862.068 34 
79.125 82,898 82.332 117.030 128.883 35 

342.750 352,007 366.809 368,070 386.140 lCmenis d'actif dClenus en rue des activilés I l'Ctranger (I) 36 

22,330,277 23,630,531 24,593.241 25,340,891 29,249,673 

Compagnies d'assurance ............................ 

40 

Passif 

4,829.183 5,264,981 5.420.010 5,360.970 5.145.981 

Terrains, bilimenis, mobiliers, materiel. etc................ 
Prams diffdr8s ci immobilisations mncorporcllcs .............. 

Total de I'actif 	................................ 

41 
65,191 64,994 63.563 63.318 62.446 

Autres dlCmrnis 	d'actil.  ......... ........................ 

42 
8,353,805 8.636,577 9.113.243 9.720,560 9,965.335 43 

6.898 5,946 5.312 8,703 11.771 44 
16.911 14,440 16.968 17.741 14,777 

Avances ......................................... 

45 
102.763 115,458 93,174 84.142 123.166 

Autres placements aa Canada ....................... 

Reserves sapplementaires 	............................... 

46 

Provision pour sinistres non payds ........................ 

Fillets 0 payer: 
45.620 56.897 50,449 51,644 57,664 

Primes perçues d'avancc ................................ 
Provisions pour dividendes aus asourês .................... 

47 
538.671 575,490 571,899 607,993 620.880 

Emprants 	bancaires .................................... 

48 
325.894 408,409 413.255 446.659 332.208 

Agents ............................................. 
SocidtOs d'anuurarsce 	................................. 

49 
134.249 130,224 138,397 161.706 142.935 

DepOts en enpcces en verla de reassurance acceptéc ........ 

Aatres ............................................. 
50 

101,090 191,706 198,474 179.913 57.065 SI 
83,409 82,055 48,828 57.961 68,050 52 
7,672 9,862 9.795 6,339 6.270 53 

17.850 18,836 18.931 18.458 17.423 54 
- 5.776 - 789 3.855 - 6.645 - 26,243 

Primes 	non 	aciaises 	................................... 

53 
75.821 92.644 93.653 73.614 0L762 56 

277.342 279.267 280.629 309.547 342.980 57 

DepOts reçus ussr rEassurances cOdEes .....................
lmpOts sur Ic resenu ...................................
DO 0 Ia societe more Cl ann socidtOs allllides ..............
Ilypothéques ......................................... 

Asoir propre 

926,772 862.641 964.668 1.009.398 1,013,164 

Autres dettes a 	long lerme 	............................. 
ImpOts sur Ic revenu reportés 	.......................... 
Auires elEments de passif ........ ................ 	...... 

58 
624,422 685.495 693.270 709.725 737.999 

Passif des activilOs hors du Canada (I) ................... 

59 
493,071 491.101 526,157 579.702 617,367 Reserves pour placements. CvcnivalitEs ci reserves 60 

gdnOrales 
2,660.863 2,887,159 2,978,796 2,974,123 2,960,041 

Capiial'aciions 	. 	. 	............................. 
Surplus 	d'apport 	..................................... 

61 
2.648.506 2.757.138 2,889.915 2,905.320 2,948,187 

&ne6ces non 	rcpartss ............................. 
Siege social 62 

22,330,277 23,630,531 24,593,241 25,340.891 25,289,673 ToI.l, pussli Ct .ini, propre 	..................... 63 

II'S I  IiIr'r 	'ccc',1s'it, . sculenlent lv n:,ini.in 	Illt trait ru 61 s' It. psic 	tin net, h,,r, lu ( avid.: 
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TABLE 85. Property and Casualty Insurers 

Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

11 23 4 l2 3 4 
40. ________ 

thousands of dollars - milliers de dollars 

U.derwtitiiig Icconat 

I 1.779,981 2330.997 2.229.716 2.397,857 2231.1 13 2.908.758 2,739,192 2.791.297 

Deduct: 
2 - 131,891 359.214 162.145 123,681 - 9,887 508,745 193,161 109.798 

3 1.911,872 1,978,783 2,067,571 2.274,176 2,241,000 2.400,013 2,544,031 2,681,499 

Deduct: 
4 Net 	claims 	incurred 	... ............................. 1,590,162 1,560,102 1,601,514 2,037,910 1,705,156 1.699,675 1.846,911 2.076,567 
S 292.599 344.748 347.506 346,856 
6 Salaries 	........................................... 145,144 153.184 153.625 152.305 155.542 158.487 75,600 170.622 
7 Premium 	taxes 	incurred 	............................. 58,328 68,658 66,667 70.799 72,066 85,418 86,564 82.891 
8 130.458 102,969 119,353 132,467 126.249 113.727 108.018 128.871 
9 386 2,448 3.094 3,941 2,561 1,853 4,714 - 1.642 

10 Underwriting gain ................................. - 305,205 - 260,326 - 224,188 -470,102 - 177.290 -74,513 - 101,475 - 202,074 

Innestase.l account 

Increase in oncarned premiums ............. ....... ....

Net prem e.r.ed ................................ 

Interest earned on: 
It 35.510 34,059 32,764 37.432 36,812 37,897 41.331 41.265 
12 11.976 12.139 11.886 11.872 10,973 12,228 14,907 14,162 
13 Bonds, debentures and serial 	notes 	.................... 221,393 230,265 236.847 251,925 243,600 260,744 265.112 288.050 
14 Other ............................................. 8,977 10,019 9,340 11.838 10,091 15,760 13.797 13,152 

Dividends: 

. 

IS 

Net 	premiums 	written 	.................................. 

39.681 41.900 41.715 45,461 40,155 42,922 43,045 46,577 
16 974 1,062 1,228 1,612 1,122 1,418 1.706 1,046 
17 8.655 10.212 9.821 9,408 7,226 6,653 6.922 6.785 
18 13.667 7,595 242 11.728 17,210 14,622 3,925 13.502 
20 

Commissions ......................................... 

Companies in 	Canada ................................. 
Companies outside Canada ............................. 

340.833 

.. 

.. 

347.251 343.843 381,276 367,189 392,244 390,745 424.539 

Other underwriting expenses 	........................... 
Dividends to policyholders 	............................. 

Gross rental income from real estate ......................
Other 	income .......................................... 

Deduct: 

.. 

Investtnenl expenses: 
21 1.484 1,908 1.756 2,516 1,929 1.947 1.988 2.172 
22 4.250 5,384 4.335 4,734 3,328 4,086 2,747 3.637 
23 

Term deposits and short term notes ..................... 
Mortgages .......................................... 

1.028 1.362 1.480 1.556 2,312 2.659 2,219 2,739 
24 6.477 

.. 

.. 

7.409 9.735 7.452 8,932 7.679 7.495 9,521 
25 327.594 331,188 326,537 365,018 350,688 375,873 376,296 406,470 

30 

Total inventmer incenan 	............................. 

Net income before Income taxes (sam of items 10 and 25) .. 22,389 70,862 102,349 - 805,084 873,398 301,360 274,821 204,396 

Salaries 	.............................................. 

Income Taneu: 
St 

Interest 	......................................... 
Depreciation 	......................................... 

Current 	............ 	............................... 28,661 19.653 32,858 - 52,663 56,744 76.409 64,753 35,917 
32 

Other 	expenses ....................................... 
Net innesttnenl Income ............................... 

- 	11,452 - 	1,179 -4,586 - 24,320 -624 18.687 16,433 - 	10,814 
35 52,388 74,077 28,101 117,278 206,264 193,635 179.293 
36 Realiced 	gains 	(losses) 	................................ 86,749 56,679 61,243 62,841 85,525 07,190 66,853 58,405 
37 

Deferred 	........................................... 
1,961 

.. 

3,122 17 3.053 4,131 1.126 4.887 . 	2,427 
38 

Net Income before extraordinary tramactlons .............. 5,180 

Asset 	revaluation increase (decrease) ....................... 
Other 	transactions .................................... 96 .. 425 1,908 6.319 4.798 - 2.231 - 	1,435 2.972 

40 Net 	Income ....................................... 

.3 

94,853 112,614 137,325 38,006 209,732 292,349 263,940 238,243 

TABLE 86. Property and Casualty Insurers 

Quarterly Statements of Estimated Retained Earnings and Head Office Accounts 

1985 1986 

l2 3 I 4  l I 23 I 4  
thousands of dollars - milliers de dollars 

41 Opening balance 	 . 	 . 	......... 3,696,717 3.805.094 3.900,902 4,086.458 4.037.404 4,229.253 4.501,888 4.722,429 

Add prior period adjustments: 
42 355 9.272 455 375 3 2.374 - 1,047 - 5,023 
43 - 676 - 33 - 27 - 5,129 1.837 - 902 - 1,215 - 3,067 

Add: 
44 

Income 	taxes 	......................................... 
Other .......................................... 	.... 

Net 	income .................................... 	.... 94,853 112.614 137,325 38,006 209,732 292,349 263,940 238.243 
45 - 7,749 - 6,785 - 7,170 - 10,741 959 - ItO - 2,844 - IS 
46 58,002 30,138 53,771 73.908 35,098 40,374 31,235 133,571 

Deduct: 

.. 

51 - 14,726 - 55.358 . 37.953 26.074 26.784 - 20,126 19,040 -9,594 
52 

Net income on business outside Canada .... ............ 
Transfers from head office 	............................. 

Transfers to share capital and contributed nurplus - - - 1.676 - 30,420 1.904 I - 	 I 25,970 
53 Dividends 	to share 	holders 	........................... 9,877 9.614 4,932 51,954 25,862 8,833 6.856 49,750 
54 23.078 52,893 28,115 78,412 29,150 69.963 44.554 70,956 
59 

Transfers to 	reserves .................................. 
18.179 

.. 

22.249 5,380 19.453 - 27.921 2.779 - 921 - 42,076 

60 

Transfers to head office 	............................... 
Other 	deductions 	..................................... 

aosug retal.ed earsi.gn and bead u0lce accounts 3,805,094 3,900,902 4,086,458 4,037,404 4,229,253 4,501,8*8 4,722,429 4,993,132 



Solde d'ouverture -------------------------------------I 	41 

Ajoster redressements dcx pdriodes pr&édcntes: 
lmpols 	sac 	Ic 	resenu 	--------------------------- 42 

43 

Ajouter. 
44 
45 

Transferts 	dii 	siege 	social .................... 	....... 4.6 

Dddutre: 

Autres......................................... 	--- 

Transferts aux 	reserves ------------------------------ SI 

Rdndflcc 	net 	....................................... 
Bdnéfice net prosenant d'oclivilés hors do Canod-s ....... 

Transferts as capital-actions et surplus dapport ......... 52 

- 

53 

-- 

54 
Dividcndex 	ass 	aclionnaircs ........................... 
Transferts 	as 	siege 	social 	............................. 

- - 

59 Autrcs 	deductions 	................................... 

Réné0cos non repartk et coanptes du suRe socIal 60 
a 	Is 	fin. 
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TABLEAU 85. Assurance-biens et risques divers 

stats financiers trirncstricls - Estimations des rcvcnus ci des dépenses 

1987 
	 I 	IM 	 I 

1121314111 2 1 3 1 4  
thousands of dollars milliers dc dollars 

Compte dexploitation 

2.588,294 3.201663 3008.906 2,895,497 2,763,830 I 

Odduire: 
- 80.735 435,798 137.121 - 59.040 - 183.524 2 

supplcmenlaires. 
2.061.029 2,765.865 2,871,785 2,954,537 2,947,354 3 

Dddurre 
1.853.550 1.879.397 2.159.459 2,424035 2.224.176 4 

434,304 

Primes 	souscrites 	nellen 	......... 	............ ......... 

5 
165,798 173.741 171,562 185.441 106.452 

Augmenutcon des primes non acquises ................... 

6 
84,106 93.269 94,638 101.171 90,664 

Primes neltes acqalnes ............................... 

7 
154,918 126,797 150.974 180,688 190,523 8 
- 1,379 936 2,073 4.025 47 

RdmunOralions 	...................................... 

9 
- 6.510 26,686 - 165,295 - 390.078 - 178.812 

lmpOls 	encourus 	sur 	primes 	............................ 

Rdnéfice d'esploitatlun ............................... 0 

Compte de placement 

IntdrOt gagne sur: 
30.319 33,919 42.041 31.906 50.588 IJépOts 0 	terme cc effels 0 court terme 	...... 	.. 	...... II 
16.125 15.817 16.239 6.954 18.127 ..12 

271.707 286.243 297.863 315.758 317.540 
Hypolheques ......................................... 
Obligations garanties on non cc billets en 5mm ............ IS 

8.942 11.035 11,632 18,006 13,610 Autres 	.... 	-........ 	-........................ 	-..... 14 
Disiderides en cspdccs gagnOs de: 

46,355 57.703 58,920 64,065 57,428 a 
1,579 2,224 263 917 .906 16 
9,140 9,089 7,380 8.834 11.063 17 
6.652 9,930 16,618 2,543 3,586 

Autres 	frais 	dexploilation 	............................. 
Dividendes 	sun 	assurãs 	................................ 

18 
408,819 427,960 450.958 4*8.983 4*4,150 

Sinistres 	rfialisds 	nets 	................................. 
Commissions ....................................... 

20 

Déduire: 
Ddpenses de placement. 

2,475 2,690 2,860 3.279 2.778 

- - 

21 
2,485 2.909 4,745 4.884 2.743 

SociOlés 	as 	Canada 	---------------------------------- - 
SooiOlcn 	0 	I'Olranger 	....... 	................... 	-- - - 

22 
2.461 2.670 2.825 4.293 3.489 

Rcvcnu Ioatif brot prosrnant d 	bans immobiliers ..... --- - - 
Autres 	rovenos 	................................... 

Ddpréciation 	........ 	-........... 	-......... 	-....... 23 
7,165 7,856 7,871 8,767 12.320 Autres 	dépenses 	.... 	-................ -............. 24 

394,233 411,827 432,657 467.760 462.820 

Rémunérations 	...................................... 

25 

387,723 438.513 267,362 77.6*2 284,((18 

Total des re,enun de placements .......................

Intdrét ...... ------........... ..... -............. --

Renenu net niant impots stir I. macau itot2l, posIes 

- 

30 

Rn-rena de placement 	net ............................ 

10 el 25). 

- 

Imp5ts cur Ic revenu 
- 	' 	07 158,073 53.135 27,547 97.948 II 

6,086 2.922 -7.666 -17,137 32 
25.490 274,354 211,305 57,806 208,497 35 
120,499 103.731 89,944 39,875 52,507 36 

4,426 6,036 264 1,912 1,352 

Coorants 	............................... 
Reporico 	................................... 

37 
- 5,689 3.770 . 	1,947 5,035 1.982 

liinêOce net n.ant Its operations extrnoedinuires ............
Gains (oo pertes) réalisés --------------------------------
Rcdvalualions ou amorlissement d'clOments d'actif ...........
Autres operations --- .............. -.................. 38 

377,686 3*7.891 298,566 100.804 260.374 Binifice 	net ...................................... 

-- 

. 40 

TABLEAU 86. Assurance-biens et risques dibers 

tats financiers trimestriels - Estimations des bdndfices non rdparlis des compics du siege social 

1987 	 I 	1988 	 I 
1121314I11 2 1 3 1 4  

thousands of dollars - milliers tIe dollars 

4.993,132 5,309.369 5.644.297 5,868,711 5,879,443 

10,198 8.002 - 	1,815 1.387 - 512 
774 - 1.975 2.432 5.433 - 1.894 

377,686 387.891 298,566 100,804 260,374 
-4,439 1,076 191 - 5,066 4.430 
71,409 41.396 54.595 98.173 52.469 

- 31,789 - 1,970 35.056 53.545 37.665 
- 13,869 - 10.095 68 - 
110.398 74.773 54.800 72,697 112,255 
55.214 47.043 28,759 57,964 100.332 
19,437 - 8.289 10,072 - 5,061 35,830 

5.309,369 9.644,297 5.868,711 5.879.443 5.908.228 
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TABLE 87. Property and Casualty Insurers 

Quarterly Statements of Estimated Changes in Financial Position(t) 

985 	 1986 

2 	 3 	 4 	 t 	 2 	 3 	 4 

thousands of dolims - mitticrs dc dollars 

Sources of Aclng 

Iiitenil: 
I Net income before cutraordiitary transactions .IK() 2.35X 74.077 - 28.101 117,278 206.264 193,635 79.293 

Add back expenses requiring no outlay of eash: 
2 7,243 - 20,745 - 9,343 - 3.426 37 - 29,21 I - 9,846 - 23,768 
3 Dupremalion 	....... 

	

.............................. 1,028 .362 480 .536 2,312 2.659 2,219 2,739 
4 .- 	 tt,452 - 1,179 - 4.586 - 24,320 - 624 8,687 16,433 - 10.814 
5 - 798 - 4,041 .522 2,231 493 805 320 2.639 

Othcr odditionr 
6 - - - - 

7 Prior 	period 	adjustments ......... .................. - 104 241 428 - 6,797 1,006 1,395 - 729 239 

Amortization ... ................................. ..... 

Other deductions. 
8 

Duturred 	mouton 	tauno ............................... 

9,877 9.614 4,932 51.954 25,862 8,833 6,856 49,750 
9 Other 	....... 	............. 	....................... 6,285 3.742 - 3,718 3,826 11,024 5.337 -. 2,944 8,729 

tO -  15,065 14.670 62,364 - 114,637 *3,616 1*6,429 198,120 91.849 

Estornal: 
It - 131,892 359,215 162,145 123,681 - 9,887 508,745 193,161 09,798 
12 Provision 	for 	unpaid 	claims 	......... ................. 187,295 107,312 171,030 458.988 198.155 155.487 369,236 400,451 
13 4.711 

... 

2.037 - 2,321 9119 1.441 - 4.606 - 459 - 608 
14 - - - - - - - 

IS 

Increase in additionat policy reservos 	................... 

.... 

39,837 - 4.150 - 12.862 - 2,304 14.386 - 32.738 10.685 - 1,283 
Accounts payable: 

16 

Extraordinary transactions 	............................. 

Agents 	.......... 	................. 	............... -18,734 5.199 2,031 1,013 - 140 12,616 - 5.154 4,079 
I? - 5.777 7,332 26.774 28,288 48.496 8,438 17,781 45,025 
lB - 59,570 10,348 62.486 48.247 - 65.744 39,067 56,454 28,801 
19 Deposits on reinsarance ceded ........................ - 9.964 232 9.088 - 7.020 - 4.338 5,531 4.754 - 	11,142 
20 

Dividends 	declared .................................... 

Unearned 	premiums 	.................................. 

- 14,149 - 10,146 16.167 - 28,499 13,319 51.432 53,524 43,793 
21 

Net internal sources of lI.a.ci.g................... 
.... 

2.148 1.961 - 486 . 	2.275 365 6.933 3.886 - 2.137 
22 12.922 - 3,537 - 5.701 - 13.251 -9,547 - 137 -67 795 
23 

Premiums received in advance ........................... 
... 

1.517 - 27 88 103 - 405 . 501 784 - 1.129 
24 

Provision for dividends to policyholders .................... 
Bank 	loans 	........................ 	.............. 	..... 

- 3.525 4,951 - 8,483 18,149 6,820 - 1.446 18.230 - 27.227 
25 32.232 - 5.157 13,211 9.461 10,253 -85.412 3.416 16.622 
26 

Insurance companies 	................................. 

Share capital and contributed surplus .................. 6,699 

... 

21.919 27.732 95.632 65.315 23,897 142,722 101.121 
27 34.924 

... 

- 22.755 25,656 - 4,504 5.948 - 29,589 - 13.319 62.615 
28 73,609 489,404 548,919 612,061 358,053 844,146 1,053,754 861,123 

Other 	.............................................. 

Income 	tunes 	......................................... 
Owing parent and affiliated companies ..................... 

Transfers from (to) head office ........................
Total of 	leans 10 to 27 .......................... 

ApplicatIons 

.. 

Mortgages .............................................
Other 	long term debt 	................................... 

Cash and demand deposits: 
Chartered banks: 

29 

016cr 	liabilities 	...................................... 
Liabilities of business outside Canada 	................... 

- 127,507 67,562 53,894 - 45,805 41,697 37,858 31,361 - 20,078 
30 566 1,580 9,952 - 22,479 - 3,111 - 642 - 69 9,153 

Other institutions: 
31 1.491 - 2,412 10,674 22,928 4.286 13,536 - 7,383 4.761 
32 Outside Canada 	 - - 	 - - 	 lOt 9,267 3 937 215 706 883 - 1,397 

Investment in Canada: 
Short'term bills and notes: 

33 14,701 - 36,414 53,276 56,730 5,768 55,796 39,758 12.077 
34 - 24.111 28.641 - 9.415 - 10,085 28,545 26,959 - 36,596 27,387 

35 328 - 264 - 3,028 - 109 939 - 	1,146 5,498 - 2,734 
36 - 9,685 - 680 - 1,196 1.307 - 39.517 20.255 - 4,116 - 13,339 
37 Bankers' acceptances commercial and Ilnasce company 6.615 - 35.231 17,849 48,678 8.029 83.726 41.043 137.144 

paper. 
Term deposits: 

Canadian 	currency ................................. 

Chartered banks: 
38 

Foreign 	currency 	................................... 

Canada 	Treasury 	bills ................... 	...... .... 

- 18.187 - 32.011 51.573 786 - 	57,370 - 6,687 91,905 - 26,026 
39 

In 	Canada ........................................ 

Provincial 	treasury 	bills and 	flutes ..................... 

Foreign currency including swapped depouits 7.126 - 19.070 4.376 36,748 1,305 - 7.656 4.060 - 28.968 
40 - 4.028 - 28,062 21,948 13,184 - 6,555 6,516 24,073 - 32,209 

Mortgages: 
41 

Municipal 	notes 	----------------------------------- 
Chartered bank bearer term notes ------------------- 

- 1,015 - 10,405 -287 - 1,853 - 3,798 2,796 $82 21,941 
Conventional: 

2 

Olher institutions .................................. 

- 2,163 - 12,330 - 6.137 - 2,488 - 5.838 17.024 15.751 -9,935 
43 

Canadian currency ............................... 

National 	Housing Act .............................. 

Non'residcntial 	. .... ............................ - 388 - 2,027 4.449 5.547 1,798 6,604 99,487 18.526 
Bonds, debentures atl serial stolen: 

47 

Residential 	..................................... 

130.683 107,706 273,158 45,208 177,085 198,961 297.745 105,990 
48 Provincial 	........................................ 7.679 

. 

72,083 3,884 99.242 32,599 58.619 94,488 127.232 
49 

Canada 	.......................................... 

27.952 - 3.031 - 7.962 30.914 -6,869 7,597 21,782 9.857 
50 

Municipal 	........................................ 
- 39.290 68.965 65.274 120.676 109.413 - 24,860 109,302 193.072 Corporation .......................................

Corporation shares: 
SI Preferred ..................................... .... - 6,938 43.050 22,718 45,005 - 23,477 65,331 160.095 127,205 
52 - 112,768 - 17,011 -40,939 20,609 - 83.454 - 	 .287 50,199 9,084 

Investments in subsidiaries: 
53 993 18,503 5.424 16.966 2.270 - 2.156 1,120 - 3,945 
SI - 489 322 65 5,605 3.582 1.918 29,741 2.852 
55 - 	15.911 847 - 5,375 - 436 1.933 415 - 2,099 4.026 

Investments outside Canada: 
56 1,659 - 8.510 - 2,098 9,085 30,797 434 - 27,113 2,665 
57 

Item deposits, bills and notes ......................... 
Bonds, debentures and notes 	.......................... 4,386 941 - 11,284 1,942 - 16.513 5,862 950 - 8.426 

58 Corporalion shares ................................... 18,605 683 516 - 	1.311 11.657 12,780 146 13.555 
59 321 123 - 378 - 24 - 7 91 261 - 7 

Common 	......................................... 

Other investments outside Canada ....................
Accounts receivable: 

60 

Shares ...........................................
Advances ......................................... 

59.685 250.519 - 90.882 9,995 62.918 295,396 - 183.558 46,442 
61 

Other investments in Canada ......................... 

24.771 - 14,730 47.165 36.796 - 12,366 35,923 50,366 14.135 
62 51,644 - 21,708 35,038 30,162 77.129 - 15,331 16.142 56.330 
63 5.968 - 5,826 974 3.071 2,778 - 2,693 378 - 2.247 
64 

Agents and uncollected premiums ...................... 

16,999 9,059 2,718 - 5.244 13.169 2.311 13.593 10,496 
65 

Insutance companies ................................ 
Other .............................................. 

11.783 29.269 20,403 20.527 - 14,996 41.835 3.480 29.328 
66 

Deposits on reinsurance assumed 	........................ 
Land, buildings, furniture, equipment etc .............. .... 

42.891 5.346 14,669 17.247 14,012 - 92.445 12,499 27,476 
67 

Other 	assets 	.......................................... 
Auucts held for business outside Canada .................. 

73,609 489,404 548.919 612,061 358,053 844.146 1,053,754 $61,423 
68 

Total of lt,ns 29 to 66 ......................... 
Toral sources of financingfapplicalions 695.1 94 769,717 757.753 872.385 721.985 1,153.4 78 1.333.687 1.054,260 

(I) Refer to tesi. page ni. 
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TABLEAU $7. Assurance-biens et risques disers 

1ats linanciers trimestriels - Estimations de I'cvolution de la situation tlnanciire( I) 

1987 1988 

1 
I2 3I4 

I2 3 4 
No  

thousands or dollars milliers de dollars 

Sources do flnancernenl 

Ititerites: 
258.450 274,354 211,305 57,806 208.497 Bdncllce net avant operations rstraordinaires ............. I 

Rajouter Its dldments ne comportant aucun ddboursd. 
11.669 - 40.045 - 18.380 8,626 21.515 2 
2.461 2.678 2,825 4.293 3.489 3 

866 6,086 2.922 . 	7.666 - 17.337 
Diprdoiation 	............................. 
lmpots var 	Ic revenu reportes ........................ 4 

673 - 	97 . 	1,431 - 245 - 872 5 
Autres additions: 

- .. . - - 

Amortissernent 	.................................. 

OpErations 	evtraordinaires 	......................... 6 
1,738 4.878 2.339 6,880 - 4,667 7 Redressements des pdriodes prcccdenlcs ...........

Aalrcs dEductions: 
110,398 74,773 54,800 72,687 112,255 

Augmentation 4es reserves supplementaires ............ 

Dividendes 	dEclarEs 	..................... 
12.131 7,085 3,890 6.233 11.255 Autres 	............. 9 

153,328 165,896 140,890 - 22,986 87,115 Funds do 6nancmenl nets prodisils inlCrieuremenl tO 

F,ster.e 
- 81,071 435,798 137.121 - 59,040 - 	83,524 It 
224,068 282.772 466,530 584.909 275,543 12 

2,920 - 952 - 634 3.391 2.568 13 
- - - - - 14 

49,767 12.695 - 22.284 - 9.032 39.024 IS 

Primes 	non 	acquives 	......... ........................ 

Effets a payer: 
-633 11.277 - 6.448 1.195 - 	10.213 16 

- 20.264 36.819 - 3.591 36,094 13,780 17 
- 68.477 82,515 4,846 33,404 - 96,752 

Agents ........................................... 

18 
- 3,660 -4,025 8,175 23,309 - 	18.771 

Compagnies d'assurance .......................... 
Autres 	......................................... 

19 
- 43.146 90,616 10,257 - 	18.561 - 121.160 

DEpots sur rEassurances codEs ..................... 
ImpOts sor 	Ic 	revenu 	.......................... 70 

57.032 1.354 33.227 9.133 10.089 DC 4 Ia sceiCtE mEre ci auu sociEt 	affiliEes........... 21 
- 1.540 2,190 -67 - 3,456 - 69 

Provision pour sinistres non payds ..................... 

22 
- 1.376 906 95 - 473 - 1,035 

Primes perçues d'avance ............................. 

Autres dettes i long terme - 23 
- 7.361 16.823 1,009 - 20.039 2,852 24 
33.878 1.925 1.362 28.918 - 9.210 Passil des uctivitEs hors do Canada 25 
49,735 7.037 109.734 61.185 32.040 26 
16,195 - 5.647 25.836 40.211 -47,863 27 

359,395 1.135.371 839.602 688.162 - 33,290 

Hypotheques ....................................... 

28 

Affeetalloas 

Encaisse ci dEpOts a sue: 
Banquet a charte: 

'1 	91 159,938 - 21,991 - 115,237 - 9,515 29 
1. 	 14 13,852 - 15.462 - 366 - 909 30 

Autres institutions: 
- 21,176 28.509 23,507 - 41.575 An 	Canada 	................... . 	 . 	. 3! 

III) 3,477 - 2.623 - 593 - 1.340 A 	l'Etrangcr 	.............. 32 
Placements au Canada: 

Billets et dIets 4 court termc: 
11.307 14.235 06,888 - 	57,809 - 133,493 Boos do TrEsor do Canada 33 

- 9.529 13.881 20.057 5.681 - 38,095 lIons do Tresor et effets des adniinir.i sons 34 
provinciales. 

275 1,981 1,970 - 1,435 2,370 35 
9,243 28,252 65,807 - 69.478 6,423 Billets 	terme an porteor des banquet a charte . 	. 36 

- 56.177 - 30.221 68.433 315.387 - 233,170 Acceptatians hancaices, papiers d'affaires et effets 37 
des sociEtEs de financement des ventes. 

DEpOts a terme: 

Provision pour dividendes auo assurEs ................. 
Emprunls bancaires ................................. 

Banques 1 charle: 
- 38,331 . 67,947 102,666 48,004 - 53,762 list monnaic canadienne ........................ 38 

14,411 - 3,411 12,193 20.068 20.006 En devises EtrangEres y compris les dEpOts smops . 	. 39 
-6,011 - 12,508 10,804 41,761 7,636 40 

Hypoth6qaes: 
30,261 1,238 - 3,901 - 1,737 429 

Autres ElEments do passif.............. . 

41 

Capital-actions et 	surplus d'apport 	..................... 

Conventionnelles: 
13,742 1,025 22,520 8,168 763 

Transferts do 	(au) siEge sceial 	........................ 
Tottit, peaks 10 a 27 ........................... 

42 
- 3,965 6.921 10,583 - 21,346 - 	13,815 Constructions non'rdsidenttclles 	.............. 43 

Obltgattons garanties on non Ct obligations remboar' 
sables par sErie: 

100,714 275,337 255,550 78,772 61,760 

En monnaie canadienne ............................. 
En devises dlrangdres 	.............................. 

47 
91,790 99.472 87.452 117.134 162,002 48 
28,909 -6,923 22,033 70.605 71,543 

Autres 	institutions 	............................. 

49 
84,503 124,987 37.785 347,065 29,148 

Loi nationate var 	'habitation ............... 

50 
Actions des uociEtEs: 

65,959 170.695 145,330 70.084 - 53.259 

FIlets des administrations municipalos 	............... 

SI 
10,948 - 1,901 - 12,973 - 5,094 25.697 

REsideutielles 	................................ 

Do 	Canada 	....................................... 

52 

Des 	provinces 	................................... 
Des 	municipalisEs ................................. 

Placements duos des filiales: 
5,941 - 31.884 25,781 36,632 - 	5,035 

Des 	sociEtEs 	----------------------------------- - 

53 
- 70,924 1,995 10,183 - 	8,809 1,551 

PrivilEgiEes 	................................. ... 

54 
-4,016 -798 3,717 3.123 -. 2,663 55 Autres placements nu Canada ........................

Placements hors du Canada: 
- 19,229 21,108 - 16,222 6,238 30,112 

Actions 	....................................... 

DEpOts a terme, boos et effets ......................... 56 
13.658 - 1,416 3.909 - 24.380 -64 

Avances ....................................... 

57 
-7,384 . 	17,187 . 	33,807 - 5,806 2.841 

Obligations garanties on non et diets .................. 
Actions 	des sociEtcs .................................. 58 

- 50 28 - 7 - 2.084 - Autres placements a I'Etrangcr 	....................... 59 

Ordinaires --------------------------------------- 

FIlets a rcc000ir 
6.267 540,583 - 160.281 - 51.715 - 	0.744 60 

54,582 5.724 14.937 1,431 64,189 61 
31,799 3,790 33,040 - 60,397 85,963 62 

- 	1,I2 268 3,577 - 1,206 - 3,898 63 
16,557 13,506 - 	10,897 22.960 9,458 

Agents dl primes non encaissEs ..................... 

64 
- 23,964 22,271 11.423 16,585 25,921 

Des sociEtEs d'assurance ------- .................. 	--- 
Autres 	............................................. 

65 
40,637 8,181 14,611 22,585 - 26,965 

DEpOts en verb 	de rEassurance accepsee .................. 
Terrains, bittments, mobiliers, matdriels etc................ 

IEments d'actil detenus en vat des activitEs C l'Elranger. . - 66 
359,395 1,135,371 839,602 688,162 - 33.290 

Autres ElEmenls d'actif.................................

Tnt.l. 	posIes 	29 	6 	66...,,,.....,,,............ 67 
61)1 1'' 1.342 "21 1 16401' 1.3 '911)0 1 . 11 01 	261 T,,iol 	I/i' f,nlim.'vn'vS'uffi'ifisislvl 	. 68 
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TABlE 88. Property and Casualty Insurers 

Estimated Premiums and Claims by Line of Business 

1985 1996 

I2 3 4 

thousands of dollars - milliers de dollars 

Property: 

Personal: 
2 342.546 468.323 499,392 456,942 366,697 513.310 550.032 477.572 
3 Net 	premiums earned 	......... 	..... 	...... 	...  ... 411,489 418.303 433,737 439,594 429,329 446,254 473,647 461,442 
4 Net ataims incurred ................................ 267,602 795,364 283,646 272,083 266,348 269.360 292,683 250,422 

Commercial: 
5 310.226 364,795 362.344 402,908 387.609 450.661 425,817 511.085 
6 306.844 321,194 329.493 360,663 382.142 409.884 426.323 466,994 
7 235.397 243,154 220.443 234.319 253,078 245.939 229.140 229.404 

Net premiums mritten .............................. 

Automobile: 

. 

8 852.976 1.164.732 1,055.357 .084,398 1,061,650 1,452.372 1,295.791 1.256.264 

9 921,932 957,689 1.014,234 .065,250 1,061,783 1,141,132 1,225.253 1.267.000 

tO 839.328 806,910 675,490 1.181,079 952.487 929.597 .049.004 1,214,267 

Liability: 

II t22.316 172,849 152,734 265,790 249,777 300,422 276.728 335,396 

2 120.235 132,505 140,275 221,108 206,124 226,527 244.945 294.397 

13 118,820 123,934 130.971 228,569 132,932 164,580 179,509 282,121 

Marine and aircraft: 

14 22,232 36.483 33,926 38,288 28.502 49.459 37.696 52,186 

IS 

Net premiums earned .............................. 
Net claims incurred ................................ 

26,377 28.462 31,448 39.104 32.818 38.407 34.467 46.293 

16 

Net premiums written .............................. 

Net 	claims 	incurred 	................... 	... 	.......... 17,154 17.846 20.427 14,185 17,201 16,490 14,1 10 25,400 

Net claims incurred 	................................. 

Accident and sickness: 

Net premiums written ................................ 

Net premiums earned ................................ 

Net premiums written: 
II 

Net premiums earned ............................... 

56.994 48,022 46.680 76.282 63,716 66.228 58,428 63.070 
18 

Net claims incurred 	................................. 

6t0,032r 650,025 657.549 692.159 674,236 673.814 684,162 683.597 

Net premiums written ................................ 

Net premiums earned: 
19 61,474 44,125 42,334 72.262 58.021 58.605 51,193 62.679 
20 

Net premiums earned ...... ...................... .... 

608,545r 

. 

641,597 641,893 701.652 677,827 671.719 668,849 690.920 

Net premiums written .................. . ....... ...... 

Net claims incurred: 
21 47.147 31.528 26,536 59.012 43,192 42.957 30,206 38,864 
22 

Lire 	insurers 	...................................... 

537,828r 561,985r 543,295 638,304 600,320 596,335 574,924 678.138 

Property and casualty insurers .......................
Life 	insurers 	...................................... 

Other: 

23 72,691 75.793 79.283 73.249 73,162 76,306 94,700 93.724 

24 

Property and casualty insurers ....................... 

Net premiums written ................................ 

63.521 69,505 76.048 76.195 70,783 79.204 90,203 82.674 

25 

Property and casually insurers ....................... 

64.714 41,366 44.001 48,663 39,918 30,752 52,259 36,089 

Life 	nsurers 	................. 	... ................ 

Net premiums earned ............................... 

Total: 

Net premiums written: 
26 1,779,981 2.330,997 2,229.716 2,397.857 2.231,113 2,908.758 2.739,192 2,791.297 
27 

Net claims incurred 	................................. 

610,032r 650,025 657,549 692.159 674,236 673.814 684.162 683.597 Lire 	insurers ...................................... 

Net premiums earned: 
28 1.911,872 1.971,783 2,067,571 2.274,176 2.241.000 2,400,013 2,546.031 2,681.499 
29 

Property and casually insurers ............... .... .... 

608,545r 641,597 641,893 701.652 677.827 671,719 668,849 690,920 
Property and casualty insurers .......................
Life 	insurers ...................................... 

Net claims incurred: 
30 1.590,162 1.560.102 1,601,514 2.037,910 1,705.156 .699,675 1.846.911 2.076.567 
31 

Property and casually insurers ......................
Life 	nsarers ............................ ...... .... 557,828 561,985 543,295 638,304 600,320 596,335 574,924 678,138 
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TABLEAU 88. Assurance-biens et risques divers 

Estimations des primes et sinistres par genre d'affaires 

987 1988 

2 3 4 I 2 3 4 
 No 

thousands of dollars - milliers de dollars 

Biens 

Person nets 
415,930 554,921 592,081 529.725r 439,993 Primes neties rouscriles ........ 2 
480.873 488.662 514,022 522.600r 523,222 3 
282.259 279.639 351,038 288.135r 333.486 4 

Commerciaux: 
441.453 510.971 478.427 469.562r 482,143 

Primes 	nelics 	acquises ........................... 

5 
447,206 469,488 464,557 501.301r 492.122 

Sinistres 	réalisds 	nets .......................... 

6 
244.210 250.378 303.374 352,307r 312,906 7 

Anlomobilc: 

1.238.911 1,596,210 1,425,585 1,353.363r 1.328.641 8 

1,281,527 1,328.697 1.395.886 1,394.016r 1,407,458 9 

1,048,360 1,067,645 1,219,323 1,363,282r l.2r,5,590 10 

Pass if. 

307,624 333.480 301.729 345,004r 325.569 

Primes 	relics 	souscritcs ............................. 
Primes 	netics 	acquises .......................... 
Sinislres 	realises 	nets ............................... 

Primes 	relIes 	souscrises 	................................ 

II 

278,768 296,344 295.200 338.163r 330.024 

Primes 	stiles 	acquiscs ................................. 

Sin:sirvs 	rrolises 	nets 	............................... 

12 

183.005 190.873 180.713 330,301r 226.774 13 

Primes 	relIes 	souscriles 	.... ............... 

S,visirc 	rval:sr. 	nct 	....................... 

Marililnc Cl aCronef: 

50 48.014 51,738 44,001r 43.799 

Primes 	relics 	acquises ........................ 

14 

sIll 38.031 46,236 45.066r 45,832 IS 

47 16,428 26,821 30,332, 26,808 

Primes relics acquires ................................ 

Sinisires 	rdalisds 	nets 	................................ 16 

Primes 	relics 	souscrises 	............................... 

Accidcnls corporels ci maladies 

Primes relies souscriles. 
51,388 55.729 56.879 72.352r 41.281 Assonance-bless ci risqucs divers 17 

766,561 763,448 778,847 739.337 814.092 Assurance-vie 	............................. IS 

Primes relics acquires: 
53,910 54,713 57,368 73,21 Or 49,207 19 

757.630 768,928 773,773 741,413 810,752 
Assuroncc-biens ci risqucs divers .................. 
Assurance-vie 	..................................... 20 

Sin,strcs realisEs sets: 
33897 40.914 35.247 37.224r 28,025 21 

708.143 681.977 673.485 648.473 766.457 
Assurance-biens ci risqucs divers ..................... 

22 

Aulrcs 

90.658 102.338 102.467 81,490r 102,404 23 

81.935 89,930 98,516 80,181, 99.489 Primes stiles acquires 24 

42.142 33.520 42.943 22,354r 30.587 25 

Assurance-vie 	.................................... 

Primes relies souscrises 	.............................. 

Total 

Primes netles souscriics: 
2.580.294 3.201.663 3,008,906 2.895.497 2.763.830 Assurance-bicns el risqucs ditcrs 26 

766,561 763,448 778.847 759,337 814,092 

Sinisires rEalises nets 	..................... 

27 Assurance-vie 	........................ .. 

Primes relies acquires: 
2,661,029 2.765.865 2.871.785 2.954,537 2.947.354 28 

757,630 768,929 773,773 741.413 810,752 29 
Assurance-bicns el risques diners ..................... 
Assurance-vie 	..................................... 

Sinisires rCalisEs nets: 
.853,550 1.879.397 2.159.459 2.424.035 2.224.176 Assurance-biess ci nirques diners 30 
'09.143 601.977 679.485 648.4 7 3 76645' Assurarcr-vir 	........... . 31 
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TABLE 89. Insestment Dealers 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 	 1986 

1 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars 	milliers de dollars 

Annuls 

Cash and demand deposits: 
Chartered banks in Canada: 

I 121,636 97.914 96,374 120,272 47.784 119959 136,414 152,708 
2 0,307 9,641 16.767 10,353 25,562 22,022 32.532 18,599 
3 Branches of Canadian banks outside Canada 1,290 1,366 2.889 6.109 7.986 39.387 8.143 24,908 

Other tnntitutionn: 
4 50,194 55.770 85.789 58,300 107.551 69,839 90.796 78,225 
5 4.392 2.592 23.287 57,201 6.197 5.656 18.550 9,126 

lnvestmeniu in Canada: 
Term deposits: 

h 318 - 1,200 - 853 .250 - 

Chartered banks: 
7 Canadian 	currency 	........... ............. ...... 25,151 26.488 28.313 16,281 39.022 33.571 12.304 28.205 
8 3,877 4.163 2.623 5,926 12.805 5,427 4,154 2,594 
9 1,917 3.522 1.794 39 15 IS 1,777 1,400 

Short-term bills and notes: 
10 2.773,770 3.669.773 4,452.923 2.807,172 4.147.962 2.427.792 3,708.997 3,845,446 
II 302,603 294,287 325.275 579,051 319.286 300,983 725.094 684.926 

12 24,619 4.992 2.592 2,627 47.863 22 4.970 53 
13 200,452 187,939 202,251 184.101 214,244 45.286 100.436 305.193 
14 180,914 486,222 408.165 253,786 190,050 298.038 176,256 372.083 
IS Commercial 	paper 	................................ 693,863 743,317 1,322,205 1,105,793 1,534,639 2,003,799 1,288,259 1,215.996 
16 Bankers' 	acceptances .............................. 409,311 856,502 803,620 617,589 491,351 795,113 1,202,056 942.923 

Lnng.term bonds, debentures and notes: 
17 Canada 	.... 	..................................... 310,914 555,123 223.754 438.148 1,041,678 679,209 336,070 - 25.063 
IS Provincial 	.......... 	............................. 126,041 125,970 73.926 144,171 161,112 117,109 196.429 341,353 
19 22.491 17.875 27.420 36.170 34,711 28.839 35,671 42.707 
20 53.087 150,626 125.555 335.746 305,433 239.800 234,655 424,167 
21 

Swapped deposits .................................... 

31.212 313.940 380,721 78.234 - 78,049 - 	15.126 14.519 582,685 
Investment in subsidiaries: 

22 Shares 	.......................................... 22,569 28,609 33.680 56,842 61,153 52.592 57,721 100,014 
23 28.558 31,820 40,477 41,280 44,547 51,458 93,208 87.444 
24 

Municipal 	notes 	..................................... 

21.168 - 1,021 32.812 10.211 64,659 3,022 5,234 2.098 

Bearer term nntes of chartered banks ................... 

Investments outstdc Canada: 
25 

Sales finance companies' notes ......................... 

Term deposits and short-term bills and nones 

... 

68,896 54,554 45.325 189.158 34,594 37,111 75,251 20.934 
26 Iong'term bonds, debentures and notes and shares 27.547 125,102 7.470 42,340 8,406 3,942 16.918 128.193 

27 Other investments nuiside Canada 	.................... 4,186 4,842 9,360 18.288 15,992 11.796 23,115 23,940 
Accounts and loans receivable: 

... 

28 

Advances ...........................................
Other investments in Canada ........................... 

5,095,258 4,306,220 4,169,853 4,658,045 6,064,878 5,881,645 5.433.556 4.640,906 
29 8.578 5.230 19.357 70.329 - 11,948 18,676 8.472 
30 142.615 141.194 46.042 144.010 204,064 209,439 297,128 257,123 
SI Land, 	buildings, 	etc ................................... 67.714 70.453 63,708 62.751 67.605 77.793 71.539 
32 

Canadian 	currency.  ................................... 
Foreign 	currency 	..................................... 

Under sell-back arrangements ...........................
Other 	uccnunis 	receivable ............................... 

8,483 8,018 8,108 8,126 7.923 8.116 8.038 7,766 

33 

...58.765 

57.910 42.637 52.749 46.720 55.452 69.037 84,374 86.575 

35 

In 	Canada .......................................... 
Outside Canada ..................................... 

Foreign 	currency 	.................................. 
Other 	inslitutions .................................... 

10.892.892 

... 

12,222,941 11242,907 12.207,306 15,3*4,621 11723,302 14,530,342 14,489,218 

Canada 	treasury 	hills 	................................ 
Provincial treasury bills and notes ...................... 

LiabIlities 

Bank loans: 

... 

Chartered banks. 

... 

36 87,381 108,627 91.010 555,641 338,903 214.689 220,508 249,516 
37 

Municipal 	.......................................... 

373.917 

... 

678,218 664,926 311,768 771,641 249.589 393,092 199.433 
38 

Cnrporalinn .........................................
Corporation 	shares ..................................... 

1.230.509 1.311.585 2.694.795 1.181.356 1,960,680 1.689.043 2,233,179 2.416,909 
39 37 39.662 15,061 - 69,448 85.775 58.655 81.693 

Othcr call loans: 
40 1.887.529 3,457,902 3,173,338 3,094,114 3,537,573 2,781.368 2,722,399 3,560.547 
41 Outstde 	Canada ....... ............................. 49,824 97,456 144,772   02.049 71,991 1,261 34,000 2,918 
42 614,223 

... 

738,407 613,168 455.462 737.797 592.731 459,439 506.644 
43 

Clients, brokers and dealers ............................. 

Stork and commodity exchange seats ....................... 

Other 	short-term 	notes ................................ 20,804 20,801 20,801 6.137 6.137 5.816 5.702 7,039 

Other 	assets 	............................................ 

Accounts payable: 
4.4  4,045,501 3,094,372 3,046,288 3,389,753 4,303,819 3.757.214 3.785.820 2.717,968 
45 Clients' 	free credit balance ........................... 1,598.281 1.580.851 1.619,124 1,810,663 2.173.294 2.851,025 2.673.801 2,583,425 
46 

Total assets ................................... 

Other ............................................. 207.961 262,142 260,446 305,847 344,191 315,465 348,641 454,506 
47 23.279 54.183 61,751 40,974 52,400 96,638 96,260 67,463 
48 39.877 38.476 40,686 50,015 5.816 225,572 251,491 186,017 

Subordinated loans: 
49 

Bank 	overdrafts 	..................................... 

89.966 59.475 76,231 82.948 122,092 156,000 158,779 243,719 
50 

Day'to'day .    loans 	.................................... 
Call  	loans  	.......................................... 

111.346 111.073 145.812 167.452 232.544 235,987 396,775 414,264 
SI 

Banks outstde Canada .................................. 

65.294 75,017 67,214 121.807 105.589 65,598 62,600 111,782 
52 

In 	Canada 	........................................... 

Loans under buy-back arrangements 	....................... 

 Clients, 	brokers and dealers ............................ 

36.637 

... 

... 

42.380 49.255 53.514 45.736 45,409 53.685 61,992 

Income 	taxes 	........................................... 
Owing to parent and affiliated companies ................... 

Chartered 	banks 	...................................... 

SharebuMers'   equity 

... 

... 

Shareholders ..........................................
Other ................................................

Other liabilities ......................................... 

Share capital: 
53 Preferred ................................. 	......... 22,578 22.221 22.602 17,813 24.230 24,230 23,929 24,089 
54 75,626 77.426 86.397 96.451 94.664 99.145 128.213 209,349 
55 3.463 5.043 4.995 4,422 4.520 4.512 4,187 4.563 
56 

Common 	............................................. 
Contnibuied 	surplus ...................................... 

309.259 

... 

547.624 345.695 559.120 381.556 428.255 421.187 385.382 

60 

Retained 	earnings 	....................................... 

10,892,892 12,222.941 Total llabtbti 

 

es s.d   nreboMen' equity ........... 13,242,907 12,207,306 15,384,621 13,723,302 14,530,342 14,489,218 
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TABLEAU 89. Courtiers en valeurs mobilières 

Etats linanciers trimestriels dc I'actif, du passtf et de l'avoir des actionnaires 

1987 1988 

2 3 4 2 3 4 
No 

thousands or dollars millicrs de dollars 

Aclifa 

Encaissc Ct dépiits i vue: 
Banquet a chartc au Canada: 

200,511 170,197 147.201 148,991 168.084 I 
22,414 29,477 19.823 13.443 2882 2 
3,985 1,469 372 247 493 3 

Autres institutions. 
190,994 139.391 142,858 112,201 180,502 4 
18.227 7.851 31,564 19,206 3,671 A l'iitrangcr 

Placcmcnts au Canada: 
Dpöts a tcrmc: 

- - - - 6 

Au 	Canada 	........................................ 

Banques a charte: 
31,950 31.612 17.902 28.213 455,288 7 
2,387 5,254 8,064 6.688 3.711 8 

14.522 3,000 - 2,664 3.711 9 
Billets et effets 	court terme: 

4.936,428 3,557.103 2,603,906 3,236.130 3,057,538 10 
577,454 636,890 593,313 542,535 779,420 Bony du Trisor CI effets dcs administrations provin. It 

ciales. 
6,480 2,984 401 9.931 - 12 

587,973 415.216 492.064 235.648 89.793 

Ddpôts 	swap 	....................................... 

13 
302.826 233.966 192.941 143.482 246.133 4 
817.427 1.604,805 1.325,157 758.370 1.159.959 Papiers 	d'affaires 	..................... 	............ IS 

1.439,850 1,156,790 973,463 1,690.682 1,307,746 16 
Obligations garanties no non et effets a long terme: 

315.631 437,092 400,729 250,060 427.184 17 
402,545 182.669 244,968 44,783 211,376 

F.ffcts des sociit 	de hnsnccment des nettles ........... 

IS 

.. 

46,386 42,355 42.162 38,025 47,201 19 
932,031 511,944 1.073,098 478,290 433,620 

En 	monnaic canadiennc .............................. 
En 	devises 	ètrangercs 	.............................. 

20 
324,407 593.927 808,492 373,309 - 89,926 

Succursales de banques canadiennes ii I'6tranger 	.......... 

21 
Placements dans 1ev tiliales, 

90.861 120,058 98.934 98.207 187.132 

Sons do Trésor do Canada 	.......................... 

22 
270.888 141,709 147,418 94.191 43.543 

l:t0ets 	des 	manicipaliLés ............................. 

23 
1.583 2,439 2.818 3.420 2.287 

En 	monnaic canadiennc ............................ 
En 	devises dtrangdrcs .............................. 

Billets a terme no pontear des banques 	chaste ........ 

24 

Aatrcs 	institutions 	.................................. 

Placements ii l'étranger; 
59,360 86,918 15,653 30,219 28,794 

Des 	provinces 	.... 	........ 	............ 	............. 

Depots a terme et billets ci elfets ii court terme 	. 25 
58,054 25.192 1,027 1,734 2.303 

Des 	municipalitds ................................... 
Des 	soeiitis 	....................................... 

Actions 	...................................... 
Avances 	....................................... 

Obligations garanlies vu non, effets a Inng terme ci 26 

Actions 	des 	socidtds .................................. 

Autres 	placements 	au 	Canada 	......................... 

actions. 
33.251 41.973 46,178 79.908 165,848 

Acceptations 	bancaires 	.............................. 

27 

Do 	Canada 	........................................ 

Effets et prdts a recevoir: 
,497,0t3 7,664,030 7,831,742 5.692,545 5,373.521 28 

25,677 528 26,160 62,202 5,759 

Autres 	placements 	ii 	l'dtranger 	......................... 

29 
242,404 314,117 406.201 348.109 380.121 30 
82,147 83.335 90,453 94,00 101.839 

Des clients ci des courtiers sur ventes de litres ........... 
Sous convention d'achat CI de revente 	................. 

31 
8,042 8,630 8.413 9,000 11.956 AdhOsions a La hoarse des valeurs mobiliires ci a Ia 32 

hoarse des comnioditEs. 
93,254 117,907 111.668 83,468 173.169 33 

19,636,942 18.370.826 17,905,143 14,731,906 14,966,658 

Terrains, 	ditices, 	etc.. 	....... 	.............. 	......... 

35 

Pisnir 

t:rvpruvts bancarres 
Banqucs a charic 

287,385 434.637 215.540 380,662 342.186 36 
343.421 222,317 81.631 63.786 85.547 37 

2,406,424 1,974.799 2.234,222 1,513,065 2,423,820 38 
8.825 37,142 2,095 - 2,433 39 

Autres emprunts remboorsables our demande: 
4,746,187 3,441,873 3,742,022 3,268,363 2.400,914 40 

429 1.164 29.155 - 19.460 41 
375.073 818.451 758.590 250.900 548.605 42 

6,004 11,851 14.526 10.499 9.730 

Autres 	compics 	ii 	recevoir 	........................ 

Autres 	ClCments 	d'actif. 	................................. 

43 
Effets ii payer: 

4.863.846 5,063,797 4.852.994 3.784.391 3.565.931 Aus 	clients 	Ct 	courtiers ...... 	....................... 44 
3,935.052 3.667.107 3,092.277 2.577.203 2.692.869 

Total 	de 	lactiC 	................................ 

45 
582.304 480.975 628,472 546,619 457.170 46 
113.197 140.478 103.773 7.986 13.704 

Au 	Canada ......................................... 

47 
309.424 355,823 383,387 385,491 419,637 

A 	l'Ctrunger 	........................................ 
Emprunls au litre dune clause de rachat 	................. 

Dii ii Ia sociétd m8re ci auv sociétds canadiennes affilides. . 48 

Aulnes 	elfets 	i 	court 	terme 	............................ 

PrCts subordonnEs: 
249.968 182.593 189.993 345.782 218,869 

I)Ccouserts 	bancaires 	.............................. 
t:mprunts 	ao 	Jour 	Ic jour 	........................... 

49 
405.928 426.638 490,508 452.840 613,759 

l'mprunts rembouruables sur demande 	................ 
Banqoes 	i 	l'dtronger 	................................. 

Auires 	............................................. 

Actinnnaircs 50 
191.718 160.382 146.418 144.268 76.893 SI 
77,584 72.835 67,456 68.879 06.526 52 

. 
Soldes crbditears gratis aux clients .....................

ImpOts 	tar 	Ic 	rcvena ................................... 

Asoir des actioe.aires 

Banqucs 	ii 	charte ................................... 

Antics 	. 	..... 	...... 	........................... 
Autres 	limevts do 	pavsif 	.............................. 

Ca pita 'actions: 
75.274 74.849 76.549 94.900 137.334 53 

212.544 301.361 319,246 484.389 489.231 Ordinatres. . 54 
4,609 10.139 11.198 11.019 9.994 Surplus d'apport 	. . . 	. 55 

441,746 491,620 465.071 340.864 332.046 

Privitcgidcs 	.............................. 

56 

19,616,942 18,178,826 17,905,143 14,731.906 14,966.658 

Bvinbftccs 	non 	riparlis ................................ 

Total, pusoil et annie des aclionnai,n, 	............. 60 
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TABLE 90. lnestment Dealers 
Quarterly Stalemcnts of Estimated Revenues and Expenses 

1985 	 1986 

I 	2 	3 	4 	I 	2 	3 
	

4 

thousands of dollars - milliers de dollars 

Revenue 

I 165334 207.220 47.459 99432 74,569 250.150 208,152 252.752 

2 210.273 211.428 236.012 245.345 309.744 333,143 267.322 270.721, 

3 120.793 147.654 143.718 153,783 165.598 66,552 144,384 189.318 

Dividends: 
4 1.053 345 2.047 311 674 949 1,349 3.104 
5 29 - - 2 5 5 86 3 - 	 I 

6 22.518 20,727 24,797 22,288 43,467 21,513 25,241 28,396 

7 520.000 587,374 554,031 621,164 694.057 780,401 646,451 744,290 

Underwriting and 	trading 	prolits .......................... 

Expenses 

8 Salaries and 	commissions . ............................. 245.182 240,059 282,152 297.019 328.431 336.214 346,460 323,869 

9 

Companies outside Canada .............................

Other 	revenue 	......................................... 

27.737 27.747 27,766 29.132 31.276 33.234 33,106 34.595 

10 

Brokerage commissions .................................

Interest 	............................................... 

108.976 133.052 122.376 130,472 53,633 136,202 114.280 162,062 

II 

Companies 	in 	Canada ....... ....... ............ ..... 

Depreciation 	......................................... 3.684 4.110 4.735 5,148 5,108 5,354 6,118 6,071 

12 

Total 	revenue 	..................................... 

Communications 	........ ............ ............. ...... 

19.222 9.865 20.872 21.179 23.146 23.547 24.546 26.154 

13 87.541 84.321 02.935 104.096 07.938 121.718 29.205 130.697 

14 

Other 	expenses 	........................................ 

Tntal 	expenses 	.................................... 492.342 509.960 560.836 507,046 649.532 656.269 653,715 6*3.44* 

IS 

Interest 	............................................. 

Net iacoate before incame taxes .. ...................... .27.658 

.. 

77,414 - 6.805 34,118 44,525 124,132 - 7,264 60,842 

16 

Rent 	.................................... 	....... 	.... 

11.515 

.. 

34.840 - 6,404 13,831 20.472 62.157 - 5.761 28.218 

7 16.143 42,574 - 401 20,287 24.053 61,975 - 1 1503 32,624 

IS 

Income 	taxes 	......................................... 

03 . 	it 883 - 	151 602 29 435 66 

19 

Net i.come before extraordinary transactions .............. 

Realized 	gains 	(losses) 	................................. - 

Other 	transactions .................................... 

. 

212 . 	

. 

5.84* 

451 - 34 29 202 1.288 - 94 - 1,354r 

21 Net 	income 	..................................... 43.014 44* 20,165 24.557 63,292 - 1.162 31.336 

TABLE 91. Investment I)ealers 
Quarterly Statements of Estimated Relained Earnings 

985 	 1986 

lI2 3 4 	
l 2 3 

thousands of dollars - milliers de dollars 

I Opening 	hulancc 	...................................... 317.209 309.259 347.624 343.695 359.120 381.556 428,235 

Deduct prior period adjustments: 

2 Income 	taxes 	............................... 	.... 	... -7 - 147 - IS - 10 - 195 529 - IS 

3 - 257 - - - -6 - Other .................................................

Add: 

.... 

4 Net 	income ................... 	..................... 15.848 43.014 448 20.165 24.857 63.292 - 1,162 

Deduct: 

5 23.805 

.. 

4.690 6,658 4,750 2,807 1.976 6.502 

6 

Dividends declared ....................................

Other 	adjustments ..................... ............. - - 	151 - 2.263 - - 191 14.114 -603 

7 Closing retained earnings ........................... .309.259 

.... 

347.624 343,695 359,120 381.556 428,235 421,187 

4 

421.187 

58 

31,336 

21,332 

45,751 

385.382 



337.385 

448.975 

192.879 

1.229 

63,91,6 

1,044,437 

313,818 

444.625 

186,541 

6,655 

32,296  

983,936 

2 3979  I 

407.736 

217,203 

13.651 
957 

40,823 

919,151 

13,947 

343.952 

195.390 

4.500 

37.059 

594,8411 

165,575 

308.965 

246.908 

3.944 

46.521 

771,913 

490.763 

38.894 

167,396 

6.757 

26,973 

157.903 

888486 

185.751 

. 278 

'11.473 

94 

,94 

611,973 

443.811 

41.009 

153 .3 44 

1,472 

28.689 

149.152 

822.4 

161.489 

81,057 

80,402 

.440 

190 

79.152 

462.906 

42,484 

193,538 

11,829 

30.853 

153,176 

896,866 

22.285 

4.398 

17,887 

.475 

- l2.522r 

6.840 

414,945 

45.781 

161,136 

13.105 

28.151 

168,012 

831.130 

- 236.282 

- 100.933 

- 135,349 

13.544 

24.940 

- 96.865 

382,662 

34,268 

105,324 

105.229 

22,846 

130.446 

780,775 

- 8,862 

- 1,274 

- 7.588 

6,712 

- 243 

- 1.119 
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TABLEAU 90. Courtiers en valeurs mobilières 

la1s financiers trimestricis 	Estimations des revenus cl dcs dépenses 

1987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars 	sillier, de dollars 

Resent., 

Ileneliecs sur Emissions ci Echunge de litres 	.......... 

2 

3 

Dividendes: 
4 
5 

6 

Commissions 	de 	courtage 	.............................. 

lntErEt........................................... 

7 

	

SociElEs 	au 	Canada 	............................. 

	

SociElés 	4 	l'clrangcr 	........................ 

Aulrcs 	revcnus 	.................................... 

	

Total 	des 	resent., 	................................... 

S RmunEralrons ci 	commissions 	......................... 

9 

10 

II 

12 

13 

(ommunications 	..................................... 

Loycr - 	..................................... 

14 

InsEr6s 	............................................... 

BEnEfice net anant impEts ss.r Ie resent 	.................. IS 

DEpreciation 	. 	. 	- 	.......................... 

Ausres 	depenses ..................................... 

Total 	des dEpenses ................................. 

16 

17 

Impéts 	cur 	It 	revenu .......................... 

BEnEfice net asant transactions est,no,di.iaires ............. 

.. 

18 Gains 	(ou 	pertes) 	rEalisEs 	......................... 

Autres 	opErations 	. 	. 	...........................19 

BEnEfice 	at 	..................................... 21 

TABLEAU 91. ('ourtiers en valeurs niobilières 

stats financiers trimestriels - Estimations des bEnEficcs non rEpartis 

1987 1980 

2 3 4 I 2 3 4 

thousands of dollars - mulliers de dollars 

385,382 441,746 491,1,20 41,4,971 340,664 Solde 	d'ouveriurr ............................. 

DEduire Its redressements des pdriodes prEcEdentes: 

40 70 - - lmpóts sur Ic revenu ....... 

- 66 5 397 - Autres 	......................... 

Ajouler 

68,973 79.152 6,040 . 	96,81,5 - 	1,119 BnEñce 	net 	.......................... 

t)Eduire: 

5,745 29,142 35,925 27.107 7,008 Dividendes dEclarEs .............. 

6,824 - - 2.541 - 162 - Autres 	rajussements ......................... 

441.746 491.620 465,071 340,864 332.046 BEnEfice, non rEp.rtis I Ia fin di. tnnnstre....... 

6 

7 
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TABLE 92. Investment Dealers 

Quartcrly Statements of Estimated Changes in Financial Position(1) 

985 1986 

t2I31 4 
L_ 

thousands of dollars - milliers de dollars 

Sources of financing 

Internal: 
I 16,143 42.574 - 401 20,287 24.053 61975 1.03 32624 

Add back expenses reairing no oatlay of cash: 
2 

Net income before extraordinary transactions ............ 

3,684 4,118 4.735 5148 5,108 5354 6,118 6.071 Depreciation 	...................................... 
Deduct transactions reqairing cash outflows: 

3 23,805 4.690 6.658 4.750 2.807 1.976 6.502 21332 
4 

Dividends declared ................................. 
Other.  ............................................ -7 Ito - 118 - ID - 193 523 98 58 

5 Net I.IeanaI sonrees of 	.aclag .................. - 3.971 41.892 - 2.206 20.695 26,549 64.830 - 1.985 17,305 

Exteireak 
Bank loans: 

Charlered banks: 
6 - 11,860 21,246 - 17,617 464,631 - 216,738 - 124.214 5,819 29,008 
7 - 206,856 304,301 - 13,292 - 353,158 459.873 - 522,052 143.503 - 193,659 
8 - 90,264 81,276 1,396.110 1.513,439 779,324 - 271,637 544.136 183,730 
9 37 39,625 - 24,601 15,061 69,448 16,327 - 27.120 23,038 

Bank overdrafts 	................................. 
Day-to-day loans 	................................ 

Banks outside Canada ..............................
Other call loans: 

ID 

Call 	loans 	........ .................... ....... ... 

-283,140 1,570,573 - 284.564 - 79,224 443,426 -756,203 58.969 838,148 
II -6,748 47,632 47,316 - 42,723 - 30,058 - 70.730 32339 - 31,082 
12 - 49,450 124,184 125,259 157.706 282.335 - 345,066 66.708 47.205 
I) - 23 - 3 14,664 -- 321 114 1,337 Other short-term notes ...............................

Accounts payable: 
14 1.033.065 - 951.129 - 48,059 343.465 914,066 - 546,605 26.606 - 1,065,852 
IS 235,321 - 17,430 17,903 191.539 362.631 677.731 - 177,224 - 90,376 
16 21,446 54.181 - 	10,120 45,401 38344 30,726 35,176 105,865 
17 12,275 30.904 7.568 20,777 11.426 44,238 - 378 - 28.797 
It 6,913 1,401 2210 9.329 - 44.199 219.756 25.919 65,474 

016cr ............................................ 

Owing to parent and affiliated companies ...............
Subordinated loans: 

19 

Income taxes 	....................................... 

30,476 - 30.491 16,756 6,717 39j44 33,908 2,779 84,940 
20 Shareholders ...................................... - 547 - 273 36.242 21,640 63092 3,443 160788 17,489 
21 20,047 9,723 - 7.803 54,393 - 16,218 - 39,991 - 2.998 49.182 
22 - 1,346 5,743 6,875 4,259 - 7778 - 327 8,276 8,307 

Share capital: 
23 5,331 - 357 381 - 4,789 6.417 - 1,923 2,565 
24 

Preferred ......................................... 
- 3,996 3,531 9.515 8.941 - 	 689 - 8,273 26.482 79.107 

25 Total of items 5 to 24 .......................... 663,818 1,333,727 1,007.375 1,030,331 3,181.395 - 1,655,914 812,066 11.986 

AppI'KatIOus 

Cash and demand deposits: 
Chartered banks in Canada: 

27 Canadian 	currency ... 	............................. 42,037 - 23,765 - 1,540 23,898 27312 - 27,825 16,455 16,119 
28 3,480 - 666 7,058 - 6,440 18,132 6,338 10,486 - 13,767 
29 Branches of Canadian banks outside Canada 605 76 1.523 3.220 1.877 31.390 - 3L244 16.765 

Foreign currency 	.................................. 

Other institutions: 
30 In 	Canada ........................................ 11,638 3,576 30.019 - 27.489 49.251 - 37.712 20.957 - 12,571 
31 - 1,323 - 1,800 20,695 33.914 - 51,004 - 541 12.894 -9,424 

Investments in Canada: 
Term deposits: 

. 

32 318 - 318 - 1,200 - L200 853 397 - 1,250 Swapped deposits ..................................
Chartered banks: 

33 - 5.371 

. 

1.337 1.825 - 12,032 22.741 - 5,451 - 21.267 15.901 
34 825 286 - 1.540 3,303 6.879 - 7,378 - 	1.273 - 1.560 
35 

In 	Canada ........................................ 

Outside Canada ................................... 

Foreign currency 	................................ 
625 1,605 - 1,728 - 1,755 -24 - 1.762 - 377 

Outside Canada 	................................... 
Loans under buy-back arrangements .................... 

Clients' free credit balance .......................... 

Other institutions ..................................
Short-term bills and notes: 

36 

Canadtan currency ............................... 

277,162 896.003 757.848 - 1.845.751 1,340,790 - 1.720,170 1.281,205 136.449 
37 

Clients, brokers and dealers ......................... 

- 222.884 - 8.316 30.988 253,776 - 239,765 - 18,303 424.111 - 40,168 

38 

Canada treasury bills 	.............................. 
Provincial treasury bills and notes .................... 

24,619 - 19,627 - 2,400 35 45,236 - 47,841 4.948 - 4.937 
39 

Chartered banks ................................... 

- 335,820 - 	12,513 14,312 18,150 30,143 68.958 - 44,850 204,757 
40 

Other ............................................
Other liabilities 	..................................... 

Common 	......................................... 

10,052 305.308 - 78,059 154.377 - 63,736 107,988 - 	121.782 95.827 
41 62,948 49.454 378.888 - 216,410 428.844 469.160 - 715.540 - 72.263 
42 Bankers' 	acceptances ... ........................... - 162.668 447,191 - 52.882 - 186.031 - 126,238 301.762 408.943 - 259,133 

Long-term bonds, debentures and notes: 
43 - 5,838 44.209 - 131,369 214.394 603,530 - 362.469 - 343,139 - 361,133 
44 27,226 - 71 - 52.044 70,245 16,941 - 44,003 79.320 50,924 
45 Municipal 	........................................ 5,731 - 4,616 9,545 8,750 - 1,459 5,872 6,832 7,036 
46 - 101,070 97,539 25.071 210,200 30,313 65,633 - 5,147 189,460 
47 -66,096 282,746 66,781 302,348 - 157,010 63,049 29,030 615,276 

Inveslment in subsidiaries: 
48 504 6,040 3,872 23,162 4,087 8,561 5,129 42,285 
49 - 16,568 3,262 9,585 803 3.267 6,843 41.750 - 5.764 
50 

Advances 	.......... 
	... 	

.. 
	......................... - 11,225 - 22,189 34,833 23,601 54A48 - 61,637 12,212 - 13,136 

Investments outside Canada: 
SI 

Municipal 	notes ................................... 
Scarer term notes of chartered banks ................. 

- 72,037 14.342 - 769 143,813 - 154344 2,517 38.140 - 54,317 
52 

Solos 6nnnce companies' notes ....................... 
Commercial paper ................................. 

Long-term bonds, debentures, notes and shares ........... 15,896 97.555 - 117.632 34,870 - 33.934 - 4.464 12,558 111,275 

53 

Canada 	.......................................... 
Provincial 	........................................ 

Corporation .......................................
Corporation shares ................................... 

401 

. 

656 4,518 8,928 - 2,296 -4,196 11,319 825 
Accounts and loans receivable: 

54 

Other investments outside Canada ..................... 

1,143,780 - 789,468 - 136,780 488,190 1,406,835 - 183,235 - 448,105 - 792,650 
55 

Shares ........................................... 

3,728 

. 

- 3,348 14,127 50,972 - 70,329 11,948 6,728 - 10,204 
56 

Other investments in Canada .......................... 

26,761 - 	1,421 4,848 - 2,032 60,054 5,375 87,689 - 40,005 
57 

Term deposits and short-term bills and notes ............ 

1,260 13,082 7.657 - 1,577 4,151 10,210 16.289 - 183 
58 

Clients, brokers and dealers ........................... 

598 - 465 155 18 - 203 193 - 78 - 272 

59 

Under sell-hack arrangements .........................
Other accounts receivable ............................. 

4,524 - 13,273 10,112 - 6,029 8,732 13,585 13.337 2201 

60 

Land, buildings, etc....................................
Stock and commodity enchange seals ..................... 

Other ansets .......................................... 

663,818 1,333,727 1,007,375 1,030,331 3,181,395 - 1,655,914 812,066 11,986 

61 

Total of Items 27 to 59 .........................

Total sources of fina,scing/opplicarion.e .......... 2.344.296 3,253.009 2,142,690 3,775,232 4,450,130 3,741,020 2,813,279 3,180,340 

(I) Refer to test, page xi. 



- 153 

TABLEAU 92. Courtiers en valeurs mobilières 

tats Onanciers trimestriels -- Estimations de l'évolution de Ia situation ftnanciOre( I) 

1987 1988 - 

l2 I 34  l2 3I4 
 No 

thousands of dollars - milliers de dollars 

Sources de financeesent 

Internes: 
70473 80.402 17,887 - 135,349 7,588 I 

Ajouter OtCrnents ne comçmetant pus de dCboursd 
6.757 6.472 11.829 13.105 8.235 2 

DCduurc 1ev opOrations comportant des dCboursEs: 
5,745 29,142 35,925 27,107 7,008 3 

40 136 307 414 - 344 4 

71.418 57,896 - 6,516 - 149.768 - 6.017 Fonds de financenient nets prodalts intdneurenlent .... 

BOnclice net avant operations entraord:naircs .............. 

Extents: 

Depreciation 	....................................... 

Emprunts bancanres 
Banques 0 charle: 

37.869 147.247 - 219,092 165,122 - 38,476 1, 
143.988 121.104 - 140,666 - 17,865 21.761 

t)ividendes 	declares 	............................... 
Autres 	......................................... 

7 
- 10.485 - 431.625 259.423 - 721.157 910.755 8 
- 72,868 28.317 - 35.047 - 2.095 2.433 9 

D6couverts 	bancaires 	...................... 
Emprunts 	an 	jour 	Ic 	jour 	.......................... 

Autres emprunts remboursables sur demande: 
1,185,640 - 1,304,314 300,149 - 473,659 - 867.449 tO 

- 2,489 735 27,991 - 29.155 19.460 

Eniprunts rcmboursables sur demande ................
Banques 	I'ctranger 	.............................. 

II 
- 	131.571 443,378 - 59,861 - 507.690 297,705 

Au 	Canada 	............................ 	.......... 

12 
- 	.035 5,847 2.675 - 4.027 - 769 13 

Effets a payer. 
2,145,878 199.951 236,067 - 	1,043,703 - 218,460 14 
1,351.627 267.945 574.830 . 515.074 115.666 Soldes crOditcurn gratis aus clients 	... ............... IS 

27.798 101.329 147.497 81.853 -. 89.449 16 
45,734 27.281 - 23.491 - 95,787 5.718 17 

123.407 46.399 27,564 2,104 34.146 DO a to sociCte 	aCre et nun socittCn atlihCcs. ........... 18 

Ann 	clients 	et 	courtiers .............................. 

PrCts subordonnds: 

.. 

6,249 -. 67,375 7,400 155.789 - 126,913 

A 	I'etranger 	.................................. 	.... 
Emprunts an titrc dune clause tie rachat 	............... 

Antres 	......................................... 
ImpOts 	sue 	Ic 	revenu 	.................................. 

tO 
- 8,336 20.710 63,870 - 37,6611 160,919 20 

.. 

79,936 - 31.336 . 	3.964 - 2.150 - 67.375 

Autres 	effets 0 	court 	terme 	.......................... 

21 
15.438 - 4.749 5,379 1.423 37,647 Autres 	clOmenls 	du 	possif ............................ 22 

Capital-actions: 
51.065 - 425 1.700 18.351 42.434 

Actionnatres 	....................................... 

PrisulOgiOcs 23 
3,241 94,305 19,232 64,964 3,817 

Autres 	............................................ 

24 

c,162,931 - 1,258,436 - 457,412 - 3,873,893 237,553 

Banques 	I 	charte 	................................... 

25 

.. 

Ordinaircs 	 ......................... 

Affectations 

Total den 	posies S i 	24 ......................... 

Encaisse ci depots a vue. 

.Sol 30,314 - 22,996 1,790 19,093 
Banqucs I charte an Canada: 

27 
4 7,063 - 9,465 - 6.422 . 	10.561 28 

'123 - 2.516 1,097 - 125 246 Succursalcs de banqucs canadiennen a l'dtranger 29 
Autrcs instItutions: 

112.769 - 51.603 3,467 - 30.657 1,6,301 30 
9,101 - 10.605 23.713 - 	12.358 . 	15,535 

En 	devises 	etrangCres 	.............................. 

A 	lOtranger 	........ 	............................. SI 
Placements an Canada: 

DOpôts 	lenme: 
- . - - 32 

En 	monriaie 	cartadienne ......................... 	..... 

Banques I charte 
3,745 - 338 - 13,710 10.311 427,075 33 
- 207 2.867 2,810 - 1,376 - 977 34 

13.122 - 	11.522 - 3,000 2,664 1,047 35 
Ifidlets ci elEcts a court terme 

1,090,982 . 	1.379,325 - 953.197 632,224 - 178,592 

En 	,nonnaie 	canadienne ............................ 

36 
- 107,472 59,436 - 43,577 - 50,776 236.885 

Au 	Canada 	........................................ 

En 	devises 	CtrangCres .............................. 
Autres 	instItutions 	................................ 

Bonn do Treuoe et elEcts den administrations 37 

.. 

provinciales. 
6,447 - 3,496 - 2.583 9,530 - 9,931 38 

282.780 
69,257 

- 172,757 
68.860 

76.848 
41.025 

- 256,416 
49,459 

- 145,855 
102.651 

39 
- 

- 398.569 
- 
787,378 

- 
- 279,648 

- 
- 566,787 401.589 

Bans 	dn 	TrOsor du 	Canada 	......................... 

40 
41 

496.927 - 283,060 - 	83,327 717.219 - 382,936 42 
Obligations garanties an nun ci cifets 1 long ternte: 

340.694 121,461 - 36.363 - 150,669 177.124 43 
55,192 - 219.876 62.299 - 200.185 166,595 44 

3.679 - 4.031 - 193 - 4.137 9.176 Des 	municipalités .................................. 45 
507.864 - 420,087 561.175 - 594.808 - 44.878 Des 	socidlCs 	...................................... 46 

- 239.905 269.520 214.565 - 433.183 - 465,235 47 

Depots 	swap 	....................................... 

Placements dues In filiales: 
- 7,855 29,197 - 21,853 - 18.595 90.667 48 
183.444 - 129,179 5,709 - 53.227 - 50,752 49 

- 18.894 856 379 602 - 	1,133 50 
Placements a l'Ctrangcr. 

38,426 27,558 - 71,265 14,566 - 1.760 

ElEcts 	den 	muruicipalitCs .............................. 
Billets a terme an porteur den banquet a charte ......... 

SI 
- 70.139 - 32,862 24,165 707 569 

ElEcts des socictcs de lunancement des ventes ............ 
Papier 	d'affaires 	............................ 

Obligations gnrantics on non. effets a long terme ci 52 

Acceptations 	bancaures 	.......................... 

actions. 
9.291 8,742 4.205 33,730 85,940 

Du 	Canada 	........................................ 
Den 	provinces 	..................................... 

Actions 	des 	sociCtCs .................................. 

53 

Avances 	.......................................... 

ElEcts ci prCts a rcccvoir: 
2,861.506 166.945 164.673 - 2.135.050 - 326,240 

Antics 	placnments on 	Canada 	.......................... 

54 
17.205 - 25.149 25.632 36.042 - 56,443 

Actions 	.......................................... 

DCpots I tcrme et billets ci elEcts a court terme 	........ 

55 
- 14.719 71,713 92,084 - 58,092 32,012 

Autres 	placements 	a 	l'Clranger 	........................ 

56 
7,365 9,167 18,949 16.657 16,756 

Des clients et des courtiers nor venten tic litres ............

Terrains, 	edifices, 	etc ................. 	.. 	............... 57 
276 588 . 	217 587 2,956 Adhesions i Ia bourse den valeurs mobiliCres et a Ia 58 

bourse des commoditCn. 
6,679 24,653 . 	6,239 - 28,200 89,701 

Sons convention 	d'achat 	et dc revente 	.................. 
Autrcs 	comptes 	I 	recevoir 	............................. 

59 

5.162.531 - 8,258,436 - 457,482 - 3,173.895 237.553 

Autres 	616ments 	d'acuif ................................. 

.. 

60 

337.255 3,917,346 2.37 1,421 5,158,277 3,343.289 

Totit den pastes 	27 6 59 ........................ 

Total, .conrres de fiaaament/affi'riiariousa 	. 	. 61 
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TABLE 93. Trust Companies' Mortgage Accounts 

1987 

2 	 3 

National 	 National 

	

Housing Act 	Conventional 	 Housing Act 	Conventional 
- 	 - 	 Total 	 - 	 - 	 Total 

	

Loi nationale 	Conventtonnels 	 Loi nationale 	Conventionnels 

	

tar l'habitation 	 sur 'habitation 

	

thousands of dollars 	milliers de dollars 

T,*.saetio.s. 

Opening balance ... 	.... 	.... ............ . 9,344,157 	 38928.079 	 40,272.236 	 9.648,216 	 41,958,136 	 51,606,352 

Add: 

2 5,697,994 6582,048 801,152 4,738,520 5,539,672 

3 309,912 456,833 140.907 345,754 486,661 

DC 

. . 

30,131 

6 

Advances 	.............................. 884,054 

Repayments 	... 	... .................... 3,150,135 3,933,339 712,375 2,383,190 3,095,565 

7 

Purchases .............................. 146921 

224.982 298.825 466.525 360,933 827,458 

9 

Sales 	.................................. 73.843 

Other 	................................ 

.783,204 

- 397,268 527,399 - 43.641 - 90,591 - 134,232 

10 Mortgages oatstanding ................ 9,648,216 

. 

41,958,136 51,606,352 9.455,016 44,388,878 53,843,894 

TABLE 94. Mortgage Loan Companies' Mortgage Accounts 

1987 

2 	 3 

National 	 National 
Housing Act 	Conventional 	 Housing Act 	 Conventtonal 

- 	 - 	 Total 	 - 	 - 	 Total 
Loinationale 	Conventionnels 	 Lol nationale 	Conventionntls 

sur 
.
Ihabitation 	 sur l'habitation 

thousands of dollars . milliers de dollars 

Transactions  

Opening balance .. 	............. .......... . 12.297,219 	 37,111.086 	 49.408,305 	 12,500542 	 41.302.123 	 53,802.665 

Add: 

2 Advances 	............................. 6,357,983 7.369,182 3.391,038 6,687,898 10,078,936 

3 195,990 551.181 747,171 346.198 1,031,057 1.377,255 

Deduct. 

6 

...1,011,199 

800.727 2,662.280 3.463.007 1,636,729 2,901,667 4,538,396 

7 

Purchases 	.............................. .. 

257.180 148,001 405,181 704,600 183,773 888,373 

9 

Repayments 	............................ .. 

Sales 	.................................. .. 

Other 	..... 	......... 	................. - 54,041 - 92,154 - 	146,195 . 	923 - 31,978 - 32,901 

10 Mortgages outstanding 	................. 12,500,542 

... 

11,302,123 53,803.668 13,897,372 45,967,616 59,861,988 
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TABLEAU 93. ('omptes hypothécaires des sociétés de fiducie 

1967 	 19ks 

National 	 National 

	

I-lousing Act 	 Conventional 	 Housing Act 	Conventional 
- 	 Total 	 - 	 -- 	 Total 

	

Loi nationale 	Conventionnels 	 Loi nationalc 	Conventionnels 

	

tar habitation 	 sur 'habitation 

thousands of dollars - milliers de dollars 

0 

9.437.030 	 44.243,726 	 53,600.806 	 .. 	 .. 	 .. Suldc douvcriurc ....... 

Ajouter. 

997618 997,618 5,777,593 .. .. .. 2 

260769 416.134 676.903 . .. 3 

Déduire: 

007,100 2.900,093 3,707.193 .. 

Avances 	.................................. 

6 

14-6,634 345.698 492.332 .. .. .. 

Achats 	................................. 

7 

67,127 - 	2.324 64.803 .. .. 

Kcnsboursements 	......................... 

Vcntcs 	............................. 

9 

9,674,606 46,196.360 55,870,974 .. .. .. 

Autres 	.............................. 

Hvpothiqnev 	paees ................... to 

TABLEAU 94. Comptes hypothécaires des soejélés de préls hypothécaires 

1987 1988 

4 

National National 
Housing Act Conventional Housing Act Conventional 

- - Total - - Total 
Lvinationale Convcntionnels Loi nalionale Convontionnels 

sun l'habilation tar l'habitalion 

thousands of dollnrs - milliers de dollars 

0peratin. 

13,897,372 	 45,967.616 	 59,864,988 	 .. 	 .. 	 .. 	 Soldc d'ouverturc ........ 

Ajonter: 

720.393 3.502,753 4,223.148 .. .. .. 

1,053,370 3.301.660 4.355.030 .. . 

Dtduire 

695.706 3,229,787 3.925.493 . .. 

Avances 	...............................2 

Achats 	..............................3 

. 

196.451 182.651 379,102 .. .. .. 

- 	 4,099 - 	164,785 178,884 .. .. 

Remboursernenti 	.......................6 

Venies 	............................7 

9 

14,793,079 49,524,376 64,317,455 .. .. .. 

Autres 	. 	 . 	.............................. 

h4q Hypotues lnspnyies .................. .0 
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TABLE 95. Life Insurers ('ompanies' Mortgage Accounts 

1987 

2 	 3 

National 	 National 
Housing Act 	Convenl,onal 	 Housing Act 	Conventional 

- 	 - 	 Total 	 - 	 - 
Loi nattonale 	Conventionnels 	 Loi nalionale 	Convenlionnels 

sur l'habilalion 	 sue l'babitaiion 

thousands of dollars - milliers de dollars 

Transactions  

I 5.179.336 20.747.063 29,976.399 5.179.651 21.734.312 

Add 

2 139.865 1,631.850 1.771,715 173,008 1,275,192 

3 

Opening 	balance 	............................ . 

16,593 16,273 32,866 13.223 27.063 

Deduct: 

6 

Advances 	.............................. ... 

Psrchascs 	.............................. .... 

153,405 596,279 749.684 115.311 501.598 

7 Sales 	.................. 	............... 3,492 54.547 58.039 1.254 43,621 

9 

Repayments 	............................ ... 

Other 	..... 	............ 	............... 

..... 

- 754 10.048 9,294 - 	1,143 4,325 

10 Mortgages outntaading ....,........... .

.... 

5,179.651 21.734,312 26,913,963 5.250.460 22,487.023 

Total 

26,91 3,963 

1.448.200 

40.286 

616,909 

44,875 

3.182 

27,737.483 

TABLE 96. Canada Mortgage and Uousing ('orporation's Mortgage Accounts 

1987 

2 3 

National National 
Hosting Act Conventional Housing Act Conventional 

- - Total - - Total 
Loi sationale Conventionnels Loi nationale ConvenLionnels 

sur l'habitation sar l'habitation 
No 

thousands of dollars - milliers de dollars 

Tr,.nactioss 

I 6,803,919 6.9113,919 6,730,720 - 6.738.720 

Add: 

2 

Opening 	balance 	............................ 

24.669 24.669 34,555 - 34,555 

3 ..  

Deduct 

6 

Advances 	.............................. .. 

Psrchascs 	.............................. ...... 

89,868 - 89,868 34.768 - 34.768 

7 

9 

 - - - - - 

Repayments 	............................ .. 

Sales 	.................................. ....... 

.. - .. .. 

10 

Other 	................................. ....... 

Mortgages o.tst*nd'iag ................. 6.738,720 - 6,738,720 6,738,507 - 6,738,507 
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TABLEAU 95. Comptes hypothécaires des sociétés d'assurance-ie 

987 	 1988 

4 

National 	 National 

	

Housing Act 	Conventional 	 Housing Act 	Conventional 
- 	 - 	 Total 	 - 	 - 	 Total 

	

Lol nationale 	Conventionnels 	 Lot nationale 	Conventionnels 

	

nur 'habitation 	 tar l'habitation 

thousands of dollars - milliers de dollars 

Opdritiosvs 

5,250.460 22,487.023 27.797,483 .. .. .. Solde 	d'ouvcriurc ....................... 

Ajouter 

191,267 1371,744 1563,011 .. .. .. 2 

168.657 24.992 193,649 .. .. .. 3 

Ddduirt: 

149.053 735,399 884,452 . 

Avances 	.................................. 

Achals 	.................................. 

Rc,nbourscmcnts 	 . . 	 . 6 

. 

14,146 68.201 82.347 Ventes 7 

13,216 - 204,406 7,190 . ,. 

96 5433,9 23,100,568 29,534,534 .. .. .. 

Autres 	.................................9 

Hypolbiques Impayins .................. .0 

I 1131.FAL 96. ('omptes hypothécaires de la société canadienne d'hypothcquc ci de Iogeti,c,il 

1987 19KH 

4 I 

National National 
Housing Act Conventional Housing Act Conventional 

- - Total - - Total 
Loi nationale Coriventionnelt Loi nalionale Conventionnels 

tar l'habitation sue l'habitation 
No 

thousands of dollars - milliers de dollars 

Opdnahuss 

6,738.507 - 6,738,507 6,685,430 - 6,685,430 Solde 	d'ouverisre 	........................... 

Ajouler: 

46.322 46.322 36.915 - 36.915 2 

- - . 3 

Ddduire: 

99,399 - 99,399 155.376 - 153.376 

Avanees 	................................... 

Achats 	.................................... 

6 

- - - - 7 

- . .. . .. 

Rcmboursements 	.......................... 

Vente.s 	................................... 

9 

6,685.430 - 6,695,430 6,566,969 - 6,564,969 

Autres 	................................... 

Hypolbiques lpsydes ................... 10 
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TABLE 97. Estimated Residential Mortgages Outstanding by Selected Financial Institutions 

987 

2 

Change from Change from 
previous quarter previous year 

Mortgages Variation par Variation par 
outstanding rapport au rapport ii 

- trimestre l'annCe 
Flypothdques prCcCdent prCcCdente 

impayéet 

Amount Per cent 

Ilourcentage 

Amount Per cent 

Ilourcental Mortlant Montant 

Change from Change from 
previous quarter previous year 

Mortgages Variation par Variation par 
outstanding rapport au rapport a 

- trimestre l'annCe 
l-lypothdques precedent prCcCdente 

tmpoyCes 

Amount Per cent 

IPourcentagc 

Amount Per cent 

lFiourcentage Moniant Montant 

I 185.434 
2 Chartered 	Banks ........................... 
3 42,756.277 1.998.621 
4 22,809.420 1,151,675 
5 291 
6 Mortgage Companion 	....................... 3.925.811 
8 2.530,019 317.607 
9 Property and Casualty Insurance Companies . 388.710 2.263 

10 18.106 
II 

Life Insurance Companies ....................1.406.774 

1.199,038 95,477 
12 

Trout 	Companies ............................ 
Local 	Credit 	Unions ......................... 

7,969.625p 167.914 
13 

Central Credit 	Unions .........................80,695 

Canada Mortgage and Housing Corporation 6,823.464 - 91.82 
IS 

Investment 	Funds 	............................. 

Accident and Sickness Branches of Life 

49..740.287 

482,991 4.792 

Financial 	Corporations .......................546.539 

Insurance companies 
16 

Quebec Savings 	Banks ......................... 
Trusteed 	Pension 	Plans 	...................... 

.. - 5,572 
17 

Segregated 	Funds 	...........................382.367 
Alberta 	Treasury 	Branch .................... 1.171.662 53.501 

19 Total or items 	Ito 	17 .................... 

. 

1.7 791.841 7.5 11.687,411 254,360 2.2 793,870 7.3 

5.0 6,222.832 17.5 45.109,511 1.6%.038 4.0 6.725.892 16 
5.6 2.847.263 15.1 23.702.981 972,062 4.3 3,167.854 16.2 
0.4 - 8.437 - 9.5 57,690 - 23.005 - 28.5 - 29.405 - 33.8 
8.6 9,898.967 24.4 55.093,296 5,288,082 12.2 12,421.982 28.6 

14.4 993,422 65.5 2,740,198 209,947 8.3 1.076.826 65.5 
0.6 74.605 23,7 407,320 18.619 4.8 76.891 23.2 
3.4 43,975 8.8 574.458 77.919 5.1 66.440 13.1 
8.7 207.415 20.9 1,255,522 56,484 4.7 234.968 23.0 

2.1p 663.948p 8.8p 8089.000p 229000p 2.8p 685.471p 8.9 
- 	1.3 - 342.517 - 4.8 6,818,041 - 4.623 - 0.1 - 345.053 - 4 

1.0 82.923 20.6 492,258 9.025 1.9 61.239 14.1 

- 	1.4 - 29.004 - 7.2 388.196 7.005 1.8 - 16.497 - 4.1 
5.0 139.587 13.5 1.244,373 72,711 6.2 169,373 15.8 

TABLE 98. Estimated Financial Leasing Activities 

1987 

2 	 3 

Change from 	 Change from 
previous quarler 	Leasing 	 previous quurler 	 Leasing - 	revenue 	 - 	revenue Variation par 	- 	 Variation par 	- rapport au 	Revenu 	 rapport au 	Revenu Leasing 	trimestre 	de credit-bail 	Leasing 	trimentre 	do credit-bail outstanding 	précédent 	 outstandtng 	precedent 

Credit-bail 	 Credit-bail impayd 	 Annual 	impayC 	 Annual rate of 	 rate of Amount 	Per cent 	Amount 	interest 	Amount 	Per cent 	Amount 	interest 
Montant 	Pourcentage 	Mont.ant 	Tans 	Monlani 	Poureentage 	Montant 	Tans d'intérét 	 d'intCrCl annuel 	 annuel No. 	 _  

5'000 	S'OOO 	8000 	$000 

I 	Finance Leaning Corporations .................3,819.930 	42,099 	1.1 	117.066 	12.3 	3,938.261 	118,941 	3.1 	117.566 	11.9 2 	Financial Corporations .......................891.642 	58,014 	7,0 	33.039 	14.8 	932.646 	41,004 	4.6 	35.611 	15.3 3 	Business Finance Companies ..................24.904 	- 2.188 	- 8.1 	646 	10.4 	33.381 	8,477 	34.0 	820 	9.8 4 	Trust companies ............................933.430 	109,270 	13.3 	24,668 	10.6 	950.905 	13,377 	1.4 	24.622 	10.3 
6 	Chartered Banks - Schedule B ................,. 	.. 	,. 	. 	.. 	.. 7 	Industrial Corporations( I) ........ ........... 	.1,875.298 	197,112 	11.7 	.. 	.. 	2.049.303 	74.005 	9.3 
5 	Mortgage Companies ........................8.168 	3.240 	65.7 	171 	8.4 	8.903 	735 	9.0 	270 	12.1 

8 	Total of items I 1o7 ......................... 	--- 	.-- 	-'- 	" 	--- 	--' 
9 	Total of items 110 5 ......................5.670,074 	210.435 	3.9 	175,590 	12.4 	5,864,096 	183.534 	3.2 	178.889 	3.0 

(I) Industrial Corporations - Financial Stattsttcs, Statistics t,.anaoa. Lalatogac ut-Wi. 
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TABLEAU 97. Estimations des hypothéques résidentielles impayées dans certaines institutions tinancières 

1997 198$ 

4 

Change from Change from Chongc from Chaoge from 
previous quarter previous year previous quarter prevtous year 

Mortgages Variation par Variation 	ar Mortgages Variation par Variation par 
outstanding rapport au rapport a outstanding rapport au rapport a 

- trimestre l'annce - trimestre fanner 
Hrpothequea precedent prccédentc FIpothèques precedent précddente 

impayces impayees 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourcentage Montant Pourcentage Montant Paurcentage Montant Pourcentage 
No 

8'000 5000 8000 5000 

11,888,149 319996 2.7 875,211 7.9 12,150.834 194.907 1.6 954,697 8.5 I 
-. .. .. .. .. .. .. 2 

46,828.131 1,173,137 38 6,284,910 16.1 47.732.529 1,388.981 3.0 6,814,777 17.0 3 
24.454.207 751,226 3.2 3,450.476 16.5 25.432,000p 977,793p t.Op 3,852,7569 18.0 4 

55.257 - 2,433 . 4.2 - 24.603 - 30,8 54.000p - 	1 . 257 p 2.2p 26 , 404p 32.8p 

Sociétds d'asaurance-vie ........................ 

Caisscs centrales d'epargne el de credit ......... 
59,306,721 4,014,449 7.3 14,661.398 32.7 62.146,594 2,843,931 4.8 16,072.273 35.2 

Ban9aes 	8 	charte ............................. 
SocietOs de 	6dacie ............................ 

6 
2,766,570 26.052 1.0 885.113 47.5 2,816,365 44,643 1.6 598.249 27.0 

Caisses locales d'Cpargne et de cródit ............ 

SociCICs dc prOm 	hypothOcaires ................ 
8 

413,780 6.431 1.6 71,316 20.8 414.968 1.192 0.3 28,505 7.4 
Ponds dc 	placrnncni(2) 	....................... 

SociOtOs d .isssrance-hiens et risqacs divers ....... 9 
619.135 44,433 7.7 102.716 19.9 657.090 37.983 6.1 128,441 24.3 10 SociOtOs 	inanciêres 	.......................... 

II 
8,194,0009 I05.000p 1.3p 453,733p 5 9p 8.31 7 .000p 123.000p ISp 483.1729 6.2p 12 
6.750.642 . 	68.199 1.0 - 312,537 4.4 6,625.999 - 	124.643 - 	1.8 . 289.292 -4.2 Societe canadienne d'hypothèques et de logement 3 

524,912 32.834 6.7 64,168 38 516.032 - 	13.317 - 2.5 33,334 7.0 Divisions d'asnarancc'accident et d'assurance' 5 
maladie des sociétes d'assarances-vie. 

373.572 - 4.221 1.1 . 22.718 6 355.586 - 15.380 - 4.1 - 	18,168 -4.7 

Banques d'Cpargne da Quebec .................. 
Regimes de pensions en fidacie ................. 

16 
1.298.208 $3,835 4.3 197.274 179 1.312.744 4,536 1.1 196,583 17.6 

Caisses 	separees .............................. 
I? Succursales du Tresor de 	'Alberta .............. 

	

Total des posies 	I 	I 	17 	..................... 19 

'I .%Ht.I.0 98. Estimatwns des actisites tinanciéres de crédit-haU 

1987 198$ 

4 

Change from Change from 
previous quarter Leasing previous quarter Leasing 

- revenue - revenue 
Variation par - Variation par - 

rapport aa Renenu rapport an Revena 
Leasin Irimestre du crOdit'bail Leasing trimestre da crOdit'bail 

outstanding precedent outstanding precedent 

Cr6dit'buil Credit-bail 
impayC Annual impayC Annual 

rate of rate of 
Amount Per cent Amount interest Amount Per cent Amount interest 

Mantant Pourcentage Montant Taus Montant Pourcentage Montant Taax 
d'intCrCt d'inlOrCl 

annuel annael 
No 

$000 5000 $000 8'000 

4,130,159 146,253 3.7 138.459 13.4 4,188,368 112,028 2.7 142.553 13.6 SociOlOs financiOres de credit-bail 	............. 
1,044,212 23,553 2.5 38.258 14.7 1,135,226 91.014 0.7 39.886 14.1 2 

23,341 66 0.2 632 10.8 25,455 2,114 9.1 626 9.8 3 
1,158,785 207,408 21.8 28,803 9.9 1,264,260 104.265 9.0 32.812 10.4 4 

10,113 1,210 13.6 273 10.8 13.971 3,858 38.1 424 12.1 5 
6 

2,138.141 88,838 4.3 .. .. .. .. .. .. ,. 

SociOlOs 	linanciOres 	........................... 
SociOlCs dc Iinanccmenl des enlreprises .......... 
SociOtcs 	dr 	liducie ............................ 

7 

Soci8t6s tie prOts hypothtcaires 	................. 
Bani1ues 8 charte - Anncnc B .................. 
Societ8s 	indastriclles(.l ) ........................ 

8 

6,366,610 378,358 6,4 206,425 13.0 6,627.280 313,279 4.9 216,301 13.1 

	

Tolal, ponIes 	I 	8 7 	......................... 

	

Total, ponies 	I 	I S 	......................... 8 

(I) Societes inaisstriellcs-Staiisiiqae financtCre. no 61-003 as catalogue dn Statistique Canada. 



3.2 	750,902 	 8.5 	9,190,267 	229.381 	 26 1 	728.994 	 8.0 

4.9 890,876 18.0 6,279,119 450,607 7.7 957,346 18.0 
1.8 53,587 7.0 811.043 21,858 2.8 52.202 7,0 

- 4.5 15,114 10.3 171,485 9.452 5.8 20.671 13.7 
0.2 1,211 -- 2.872.189 13.040 0.5 7,005 0.6 

18.1 2.962.229 51.1 9,491,012 1,033,566 12,2 3,170,117 41,7 
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TABLE 99. Personal Loans Outstanding by Selected Financial Institutions 

I 	 1987 

Change from Change from 
previous quarter previous year 

Personal - - 

loans Variation par Variation par 
outstanding rapport au rapport a 

- trimestre I anrtée 
Prflls prficfident prficddentc 

personnels 
impay& 

Amount Per cent Amount Per cent 

Mont,ant Pourcentage Montant Pourccntaj 

8'000 $000 

Change from Change from 
previous quarter previous year 

Personal - - 

loans Variation par Variation par 
outstanding rapport au rapport a 

- trimestre tanned 
Prets précddent pr&édente 

personnels 
impayds 

Amount Per cent Amount Per cent 

Montant Pourcentage Montant Paurcentage 

$000 i 	$000 

Chartered Banks: 
I Personal 	................................ 
2 Credit 	Cards 	............................ 
3 8,838,066 293,621 

Financial Corporations: 
4 5,828,512 273,710 
5 

Local 	Credit 	Unions ......................... 

789.185 14.109 
6 Department Stores Consumer Credit(3) 162,033 - 7.643 
7 

Consumer(2) 	............................. 
Personal 	................................... 

2.859.149 6.149 
8 

I.ilc 	Insurance Companies .................... 
Trust and Mortgage companies ............... 8.479.224 1,324.409 

10 blot of Items 	110 9 ..................... 

(I) Bank of Canada - Bank of Canada Review. 
(2) Includes credit financing subsidiaries of department stores. 
(3) Excludes department stares with credit financing subsidiaries 

TABLE 100. Sayings Deposits by Selected Financial Institutions 

First Quarter, 1988 

Chequing accounts Non cheqaing accounts 

Comptes transférahles par chéqacs Comptes non transfdrables par cheques 

Change from Change from Change from Chasge from 
previous quarter previoas year previous quarter previous year 

Amount Variation par Variation par Amount Variation par Variation par 
outstanding rapport au rapport a outstanding rapport aa rapport 

- trimestre I annfie - trimcstre 'anode 
Solde 

en roars 
prdcddent prficddente Solde 

en court 
precedent prdcfidente 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pnurcentagc Montant Pourcentage Montont Poarcent.age Montant Pourcentage 
No, 

8000 5'0010 8'OOO S'OOO 

I Chartered Banks .. .. .. .. .. 	 .. 

2 Trust 	Companies ................... 	....... 8,205,844 - 444,512 - 	5.1 - 813,053 - 9.0 9.020.048 	621,722 7.4 1,329,916 7.5 
3 7.629,000p 215.093p 2.9p l.O33.953p 15.8p 13,499.000p 	134.065p tOp 61 I,785p 48p 
4 15.112,303 1.861,996 14.1 9.682,967 178.5 4.783.289 	139.568 3.0 3,313.081 225.3 
5 - - - - - - 	 - - - - 

6 Trusteed 	Pension Plant(2) ...................  - - - - - 	 - - 

7 

Local 	Credit 	Unions ......................... 

- 

. 

- - - - - 	 - - - - 

8 

Mortgage Companies(3) ......................
Investment Funds(3) ......................... 

- - - - - 	 - - - - 

9 

Canada Savings Bonds( I) .................... 

- - - - - - 	 - - - - 

10 

Segregated Funds ........................... 
Life Insurance .............................. 

TotoIofIInmsIto9 ...................... .. .. .. .. .. .. 	 .. 

(I) DanK OR LanDau SCVICW. 
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TABLEAU 99. Préts personnels impayés dans certaines institutions financières 

1987 1988 

4 

Change from Change from Change from Chango from 
previous quarter previous year previous quarter previous year 

Personal - - Personal - 

loans Variation par Variation par loans Variation par Variation par 
outstanding rapport au rapport a outstanding rapport au rapport 

- trimestre I'anndc - trimestre I annèe 
PrOts prêcódcnt précédente PrOts precedent prdcddente 

personnels personnels 
impayés impayés 

Amount Per cent Amount Per cent Amount Per cent Amasnt Per cent 

Mactact Pourcentage Mactact Pourcentage Mactact Pourcentage Montant Pourcentago 
No 

8 1000 $000 8'000 $000 

Banques a chartes: 
- Personnels 	............................. 

2 
9206,157 	15,890 0.2 807,870 9.8 9 . 247 .000p 220.843p 2.'ip 759,735p 8.9p 3 

SociCtds hnanciCres. 
6.769,624 	476.083 7.6 867,711 14.7 6.531,879 - 227,486 - 3.4 972,914 7.5 4 

851,152 	40,109 4.9 82,845 10.8 1.016,160 . 	33.899 - 4.0 42,177 5.4 

Cartes 	de 	credit 	......................... 

5 
251.205 	79.720 465 57,298 29.5 231.173 - 20.032 - 8.0 61.497 36.2 

Causes locales d'cpargne ci de credit ......... 

Credit a consUmmation den grands magasinsl3l 6 
2.852.916 	- 19.296 07 7.241 0.3 2.872,725 16,515 0.6 16,408 0.6 7 

10,199.625 	716.195 7.5 3.588.686 52.4 11,022,121 824.484 8.1 3.898.654 53.4 

Consommateur(2) 	.......................... 
Personnels 	............................... 

SociCtes d'assurance.vie ....................... 
8 SociCtés de fiducie et paCts hypothécaires ......... 

Toisi des posies I 	6 9 	...................... 9 

itt Danquc as Lanaaa . revue On ta flanque Os 5.anaOa 
(2) Comprend los filiales do hnanccmcnt as crcdit dcv grands magasins 
(3) Esclus Ins grands magasins ayant des filiatcs de financcmcnt au credit. 

I,\BLEAU 100. Uépôts d'épargnes dans certaines institutions financières 

premier trimestre, 1988 

016cr savings Total savings 

Autrcs genres d'dpargnc Epargne total 

Change from Change from Change from Change from 
previous quarter previous year prrvious quarter prcviaus year 

Amount Variation par Variation par Amount Variation par Variation par 
autstanding rapport au rapport a outstanding rapport ao rapport 

tnintestre I année Inimestre l'ansCc 
Solde 

en cours 
precedent prdcedente Solde 

en cours  
precedent prCcddente 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Monlaut Pourcontage Montant Pourcenlage Montani Pourceneage Montant Pourcentage 
No 

$000 $000 $000 $000 

I 
65,405,602 2,676,406 4.2 7,976,845 11.9 82,631,494 2.853.616 3.5 8,493,708 11.5 

I8anques 	1 	charm....  .......... 	..... ....... 

2 
29.I66.000p 931.391p 3.3p 2.899.624p I lIp 50,294,000p 1,280.549p 2.6p 4.545.362p lOOp 3 
42.180.988 3.729.627 9.7 8.462.281 24.4 62,076,580 5.731.191 10.2 21.458.329 51.5 4 
24.383.405 577.863 2.5 3,562.706 18.0 24.383.405 577.863 2.5 3,552.706 18.0 5 

144.600.000p 
52.558.000 

4.900.000p 
1.241.000 

3.5p 
- 2.3 

8.607.392p 
8,704.000 

14.8p 
19.8 

I44.600.000p 
52.558.000 

'l,900.000p 
1.241.000 

S.Sp 
- 2.3 

8,607,392p 
8.704.000 

14.8p 
19.8 

SocielCs 	de 	ñducie ........................... 

6 
7 

5.325,872 463.363 3.1 - 	138,230 - 0.9 15.525.872 463.363 3.1 - 	138.230 - 0.9 

Caisses locales d'épargne et de crCdiL ............ 
SociCtCs dr prdts hypoth6caires(3) ............... 

8 
72,725,000 2,425,600 3.5 6,788.200 10.3 72,725,000 2,425,600 3.5 6,788,200 10.3 

Funds dc placement(S) 	........................ 
Regimes de pensions en fldocie)2) ............... 
Obligations d'epurgnc du Canada(l) ............. 

9 
Caisses 	sCparées .............................. 
Assurance.vie 	................................ 

	

Tolal den posies 	I 	1 9 	...................... to 

(I) Revue de Ia Banque du Canada. 
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TABLE 101. Deferred Compensation and Retirement Plans 

I 1985 	 I 	1986 

1 
1121314111 2 1 3 1 4  

thousands of dollars - millicrs de dollars 

Public plans: 

I 29.074,297 30.230.214 30.695.092 31.150.097 31.726.598 32.930.302 33,364.230 33.743,057 
2 10.299.919 10.203.991 10.369.285 10.383.936 11.656.661 11.606.646 11,874.761 11.943.026 

3 39,371,216 10,434,205 41,064,377 41,514,033 43,383.259 44,536,948 15,238.991 45,686,083 

Employer - Sponsored pension p1ons by type or 
ndnd.Intr.tor 

Federal government. 
4 Public 	service(S) 	........ 	............. 	.......... 19,911,400 20,592.300 21,072,400 21,626,700 22,154,100 23,029,400 23,601,600 24,199,100 
5 Canadian 	armed 	forccs(3) 	....... .................. 3,350,900 13,543,900 3,907,200 14,273,200 14,641,400 14,891,000 5,296,000 5.707.800 
6 1.828.200 1,893.400 .960,600 2.034,500 2,096,900 2.180.100 2.242,300 2,324,300 
7 2.981,900 3,126.100 3,260.100 3,330,100 3,485.900 3.591.200 3.813.700 4,073,100 
8 38,072,400 39,155,704) 40,200,300 41,264,500 42,378,300 43,691,700 44,953,600 46,304,300 

Provincial government 
9 Public 	service 	... 	.... 	......... 	................. ., -. 

10 . 
II Sub-total 

Corporate and individual trustees by type of 
employer: 

8.736.470 9.171.668 9,588,858 9.898.895 12 
13 

Federal 	government 	.................. ............. 
Provincial 	government 	................... . ......... 

7.772,304 
14,271,108 

8,041,198 
14,750,578 

8.173,228 
15.220,752 

8,538.258 
15.809.392 16.438,691 17,047,554 17.893,515 18.540,601 

4 Municipal 	government .................. . ... .... ... 12,736,921 13,208,638 13.942.809 14,538,699 15,032,879 15.588,490 16,1 57.111 16,820,991 
IS 11.840.910 12,193,604 12.466,886 13.472,711 3.606.019 14.015.357 14.298,218 15.415.232 
16 Education 	.- 	Post secondary 	........................ 2,907.583 3.026.634 3.293.126 3,434.494 3,567,052 3.719,913 4.022.386 4,175,190 
17 3,095,104 3,182,793 3.353.331 3,486,817 3,602,568 3.752,514 3,906,150 4,096,394 
IS 

Health 	..... 	
............................. 	

. 
	....... 45,125,805 

.. 

44,327.929 42.028,060 49.423.048 50.887.211 52.683,421 55,099,632 56.744.518 
19 97,749,815 100,731.364 104.458.192 118.703.419 111,870.890 115,978,917 120,965,870 125,691,821 

Life insurers: 
20 23.949.058 24,791.034 25.539,993 26.313.184 27,088,824 27,853,956 27,507,801 28,617,374 
21 10.282.290 10.710,946 10,810.52$ 11,773,711 12,428.574 12.924,595 12.907.238 3.602.754 
22 total 	...................................... 34,32 1,1418 38,501,980 36,350,518 38,086,895 39,517,398 40,780,551 40.415,119 42,220.128 

23 

Canada 	pension 	plan(l) 	. ........................ 

697,000 698,000 692,000 687,000 681,000 677,000 673,(68) 668.000 

24 

Quebec 	pension 	plan(2) 	............................... 

Total public 	plaits .............................. 

Total employee - Sponsored pension plans .. .. .. .. .. .. - 

RCMP(3) 	......................................... 
Members of parliament and other plans(3) ............. 

	

Sub-total 	....................................... 

Profit-sharing plans by type of administrator: 

.. 

.. 

.. 

Other ................................................ 

Trust companies(4): 
25 

........................................  

.. .. .. .. . 
26 .. .. .. .. 
27 Sub-total 	...................................... 

.. 

.. 

,,  
28 

Elemenlary and secondary scheel boardu ............... 

.. .. .. .. .. 
29 

Corporale 	and 	other 	............................... 

	

Sub-total 	....................................... 

.. 

.. 

.. 

. .. .. 

30 

Se 	regated 	funds 	................................... 

Government of Canada annuities ........................ 

.. .. . .. .. 

General 	funds (includes 	RRSPs) ..................... 

Penouni savings plans for retirement: 

31 

Deferred profit-sharing 	................................ 

Registered retirement savings plans (RRSP5): 
14.638.513 14,868,659 5.083.778 15.374,173 15.867.147 16.281.114 16.497,528 16,797,482 

32 

Employee profit-sharing ................................ 

12.124.620 13,142.215 13,103,283 13.740.998 15.675.550 15,943.709 15,987.760 16,447,914 
33 

Life 	insurers ........................................... 
Other corporate and individual trustees .................... 

Credit 	unions 	............ 	........................ 5.401,400 5,492.176 5.533.086 5.531,596 6.314.981 6,416,948 6,482,453 6,789.273 
34 3,680,096 3,829,730 3,946.481 4,356.266 6.052.117 6,616,282 6,982,954r 7,234,232 

Total profil-shuring plans ........................... 

Life insurers: 
35 .. .. .. .. .. 
36 Segregaled 	funds 	...... 	......................... 341,133 354,752 374.848 424.277 465.060 317.503 551.644 644.951 

37 

Trust and mortgage loan companies ................... 
Charlered 	banks .................................... 

Total RRSPs (eneIndlag RRSPs in ge.eral 36,185,770 

.... 

37,687,532 38,145,476 39,427,310r 44,374,755 45,775,556 46,502,339r 47,912,852 

Investment 	(mutual) 	funds ........................... 

General 	funds ........................................ 

funds of life lusnrevs6 

Other registered sanings plann:(5) 

.. 

.. 

38 833,936 804,586 843.632 006,543 825,612 842.429 869,875 - 	776,076 
39 

Trust and mortgage loan companies .................. 
22,006 23,121 23,286 27,076 38,334 38.515 39,072 75,691 

40 Credit 	unions 	.................... 	... 	............. .205,746 204,602 203,261 200,674 218,990 218.546 217,811 218.041 
41 

42 

Chartered 	banks .................................... 

Total - Other registered sanings plans - .. .. .. .- .. .. - 

Other retirement plans: 

Life 	insurers 	...........................................  

43 
44 

Life insurance companies 	................................ .. 
399,000 

,. 
384.000 

.. 
382,000 

.. 
379,000 

.. 
376,000 372,000 368,000 363,000 

45 

Government of Canada annuities .....................

Total - Other retirement plans ................... .. .. -- .. .. 

(I) Source - Health and Welfare Canada 
(2) Sourcc - Quebec Pension Board. 
(3) Source - Supply and Services Canada. 
(4) Source - Trust Companies Association of Canada. 
(5) Registered income funds (RIFt), income averaging annuities (IAA's), and fined term annuities 
Note: For all other sources of data, refer to Statistics Canada. 
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TABLEAU 101. Regimes d'indcmnitéX et de retraite a jouissance difl'érée 

1987 1988 

I I 3 j 4  l2I3I4 ________ No 
thousands of dollars - milliers de dollars 

Regimes publiques: 

34.253727 	35.425.963 35.601.223 35.659.999 36.056.746 Regimes de pension do Canada(l I 	................. 
12.439.759 	I 2.409.673 12,561.128 12.635.314 13,244.190 2 

46,693,486 	47.835,636 48,162.351 48,195,313 49,300,936 3 

Rigimes de retraite p.rrai.is  par lemploynur neOnn 
k type d'ad.,inislrateur 

(iouvcrncmcnl ldddral; 
24.769.400 	25.326.600 2.907,300 26.982.300 27.608.000 4 
16.110.900 	16,514.300 6.934.400 7.470.300 17.810.500 Forces canadiennes(3) 	......................... 
2.406.900 	2.487.800 2.570.100 2.689.600 2.757.800 6 
3.881.700 	4.012.000 4.157.900 4.330.400 4.496.800 Membres du Parkment et autres pensions(3) 7 

47.168,900 	48,340,700 49.569.700 51.472,600 52,673.100 0 

Ciouvernement provinciate: 
-- 	 .. .. .. 9 

10 

Fonction 	publique;(3) 	............................... 

Totalp.rtiel 	................................... It 

Fiductaires do corporations ci tlducuaircs particulicrs 
par categoric d'employeur: 

10,251,220 	10,556,006 10,817,833 11.160.140 .. 2 
19,149.654 	19,736,099 20,390,234 21.037.472 .. Goovernement 	provinciaun 	......................... I) 
17,375.034 	17,956,190 18,679,496 9.339.260 14 
15.524.008 	16,002.919 16.340.955 17,589.183 Commissions scolaires clementaires et sccondaircs 15 
4,339.030 	4.492.644 4706.155 4.030.536 

Renlcs 	du 	Qudbcc(2) 	................................. 

Fonction 	publiquc 	.................................. 

16 
4.257.673 	4.412.264 4.565.735 4.690,100 . 

Total, regimes publique 	.......................... 

Aotrc............................................. 

17 

.. 

58.335.252 	60.040,032 61,069,915 62.684.151 . IS 
129,232,671 	133.196,154 136,570,323 141,338,850 .. 19 

Assurcurs sur Ia vie: 
29.649.601 	30,277.977 30,858.745 31,461.509 ,, 

GRC(3) ........................................... 

Sante 	............................................. 
Regimes dc corporations et antres ..................... 

20 
4.645,202 	14.666.152 1 5.053.0('0 13.895.666 . 

Total 	p.rliel 	..................................... 

21 
44.294.003 	44.944,129 45.911.005 15.357.195 .. 

Total 	purtlel 	..................................... 

22 

663.500 	657.000 651.11(X) 645.000 640.000p 23 

Gooverncment 	fdddral 	............................... 

Total des regimes de retraite parrainds par 24 

.. 
Administrations 	municpalca .......................... 

.docation 	- 	posisecondaire ........................... 

l'employeur. 

Caisses gCnCrales (comprend 	cs REFR) 	.............. 
Caisses 	sdparees 	................................... 

Total 	partiel 	.................................... 

Rigimes tie participation aux bitiEfices scIon Ic type 
dadminislrateur: 

Rentes du goovernement do Canada .................... 

SociCICs do Iiducic(4): 
R6ginnc do participation diffdr6c aun bdnCllccs 25 
Progranames do participation dcv cmployès aux béndliccv 26 

27 
28 

Autres Ilduciatres do corporation et fiduciaires 29 
panticuliers. 

30 

Regimes indiniduels d'ipargne-relruite: 

Regimes enregistrds d'Cpargne.retraite (REER), 
10,183,890 	18.533.375 18,619.292 19.016.113 .. SocietCs de I3docie et de pr8ss hypothdcaires 31 
10,196.399 	18.007,047 18,516.599 18.830.635 22,267.404 32 
6,920.582 	6.944.231 7.109.617 7.050.688 .. 33 

9.564,345r 	10,218.360 10.015,571 9.282.952 .. 34 
Assureurs nor 	a vie; 

35 
840.090 	951.000 1,030,959 988,013 .. 

Total 	partiel 	...................................... 

36 

53.705.306 	54.654.093 56,092.038 55.176.401 .. 

Assurcurs 	sur 	Ia 	vie 	................................... 

Total REER ne cosnprnnd pas Ins REER des 37 

Total, regimes tie participation ..................... 

caisses des assarenes sue Ii ne). 

Aatren regimes enregistrCs d'dpargnc( 5) 
818,967 	898,821 907.985 991.739 .. 

Banques 	a 	charte .................................. 

38 
87.969 	99.046 50,905 155.490 194.814 

Cainses 	de 	credit 	.................................... 
Fonda de placement (mutuelles) ....................... 

39 
237,663 	235,916 231.755 233.637 .. 

Caisson 	gCnCrales 	.................................. 

40 

Caisson 	sCparCcs 	................................... 

41 

SociCten do fidocie ci do press hypothecaires ............. 

42 

Banquet 	a 	charte 	.................................... 
Caisson 	de 	credit 	.................................. 
Assurrors 	sur 	Ia 	vie 	................................ 

Aolres regimes de pension: 

Total, autres regimes enregistris d'ipargne .......... 

43 
359,000 	355,000 352.000 348,000 325,000p 

Ansureurs 	sur 	Ia 	vie ................................ 
Rentes do gouvernement do Canada 	. 44 

Total, aulres regimes tie pension ................... 45 

(I) Source - Sante ci Bien-dirc social Canada. 
2) Source - Rdgic don Rcntcv do Québec 
tI Source - Approvisnonnements ci Services Canada. 
4) Snu run 	I ' cxiii in dc un: p.: cnic do 6dncic'du C.: nud.: 

6'.......... 	 p\' 
I ........... 	.., 
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JAIRE DU CANADA 

A JOURNEY 
OF 1000 MILES 
BEGINS WITH 

A SINGLE STEP 
The Canada Year Book recorded Canada's 
first steps in 1867. It's still the only book 
that gives you the most complete, up-
to-date facts on every aspect of 
Canada's growth as a nation. 
Physical setting * Demography * Health * Educa-
tion * Employment and incomes * Social security 
• Housing and construction * Forests, fish and furs 
• Agriculture * Mines and minerals * Energy * 
Sdence and tethnology * Transportation * Com-
munications * Cultural activities and leisure * 
Manufacturing * Merchandising and services * 
Banking, finance and insurance * Judicial System 
* External relations, trade and defence * Govern-
ment * Government finance * Review of the 
economy 

TOUT LE 
PAYS, UUNE 
CUVERft1RE 
A EUTRE 

Dejà au siècle dernier, les premiers pas 
de la nation &aient consignés dans 
1'Annuaire du Canada . Aujourd'hui, l'An-
nuatre du Canada témoigne toujours avec 
precision et exhaustivité des multiples 
facettes de l'évolution du pays. 
Physiographie * Dèmographie * Sante * Education 
* Emploi et revertu * SécuritC sociale * Logement 
et construction * Pêcbes et fourrures * Agriculture 
* Mines et minéraux * Energie * Sciences et 
technologie * Transports * Communications * 
ActivitCs culturelles et loisirs * Industries manufac-
turières * Commerce et services * Banques, 
finances et assurances * Gouvernement * Système 
judiciaire * Relations extérieures, commerce et 
defense * Finances publigucs Revue de 
l'Cconomie 

Sold in Bookstores and also available by calling 	 Disponible en librairie, en tel&phonani 8 Statistique 
Statistics Canada toll-free at 1800267-6677 or by 	 Canada au numero sans frau 1-800-2676677 ou en 
completing the order coupon included in this 	 remplissant Ic bon de commande qui fiqure dans Ia 
publication. 	 prësente publication. 

plus shipping and handling (si  inclusive in 	 $49.95 frais de port et de maflutentiofl en sus $54 
Canada, $70 other countries); Catalogue number 	 au Canada. $70 8 l&trangerl; nuinro I1-402F au 
11-402E. 	 repertoire. 

tnformation can also be obtained by contacting 	 Pour de plus amples renseignements, communiquez 
your Regional Reference Centre. 	 avec Ic Centre de consultation de Statistuque 

Canada Ic plus prs de chez vous. 



'SOUND INVESTMENT 
PPRTuJTY 
st in the most complete source of statistical information on the 
adian consumer market. The 1987-88 Market Research 
ldbook gives you more facts on... 
SUMERS 

iding income, education, family spending 
ECONOMY 

iding investment, small business sector, labour markets 
INESS 
ading retail, finance and real estate, motor vehicles 
ITIES 
iding housing, labour, consumer profiles 
ERNATIONAL TRADE 
iding Canada-U.S. trade in services, major trading 
aers 
FUTURE 
ctions of social, economic and demographic trends, including 
timer spending, incomes, prices 

198 -1988 11.1RKET RLSL4R01 IJA\i)1300A 

sear, the Market Researrb Handbook is published in hardcover, It includes more 

0 0 pages of statistical thIes. 59 charts. notes and definitions and an alphabetic 

m Number 63-224 185.00 In Canada $101.00 other countries 

'dcr. ::iiiplete the order form included or write to Publication Sales, Statistics 
da. Ottawa, Ontario, KIA 0T6. For faster service, using Visa or MasterCard, call 
ree 1-800-267-6677. 

e make your cheque or money order payable to the Receiver General for 
da/Publica*ions. 

act the Statistics Canada Reference Centre nearest you for further information 

W! INCLUDES 1986 CENSUS DATA 
— SMALL BUSINESS SECTOR 

CANAI)A I .S. TRADE IN SERVICES 

[AAKET RESEARCH 
ANDBOOK 
)87-1988 

NOUVEAU! COMPREND DES DONNEES DU RECENSEMENT 
DE 1986 AINSI QUE DES DONNEES SUR LES 
PETITES ENTREPRISES FT I.E cOMMER(;E DES 
SERVI(;ES ENTRE LE CANADA H' LES E1ATS-UNIS 

RECUEIL STATISTIQUE DES 
ETUDES DE MARCHE 
1987-1988 1 

;y.  

UN INVESTISSEMENT 
SUR 
Investissez dans Ia soutte d'information statistique Ia plus complete qui 
soit sur le m2rch6 canadien de Ia consommation. Le Recueil stat istique 
des etudes de ntarchi, 1987-1988 vous donne plus de donn&s SUf: 
LES CONSOMMATEURS 
y compriS les revenus, le niveau de scolarite et Ics dépcnses familiales; 
L'ECONOMIE 
y compris l'investissement, les petites entreprises etie marche du travail; 
LES AFFAIRES 
y compris le commerce de detail, Ia finance, l'immobilier et l'automobile; 
59 VILLES 
y compris Ic logement, Ia main-d'oeuvre et Ic profil des consommateurs; 
LE COMMERCE INTERNATIONAL 
y compris Ic commerce des sei-viccs entre Ic Canada et Ics Etats-Unis et les 
&hanges entre Ic Canada et ses principaux partenaires commerciaux; 
LA SITUATION A VENIR 
c'est-à-dire des projections des tendances relatives aux depenses des 
consommareurs, aux revenus, aux prlx, etc. 

LE REU'EIL S'L411S'1IQ1 'F i)LS Ei'i 'DES 1)E LlR(.HE. 198-1988 
VOUS EN DONNE PLUS POUR VOTRE ARGENT. 
Le Recuei/ stat istique des etudes de rnatrbd possfdc maintenant one couverture rigide. II 
comprend plus tie 700 pages de tableaux statistiques. 59 graphiques. des notes, des dffiniiions 
et un index. 

N° 63-224 an rkpertoire Canada: $85 lexcmplalre Autres pays: $101 l'exemplalre 

Vous pouvez commander en remplissant Ic hon de commande ci-joint t:u en Ccris-jnt 1 Wr'te 
des publications. Statistique Canada. Ottawa (Ontario). KIA OTÔ. Si vous dfsirez obtenir tar 
service plus rapide, tflfphunrz au nurnCn, ssns frais 1-800-26'-66 7 ' et porlea votre 
commande 1 votre compte Visa OU MasterCard. 

Wuillez faire sotre cheque ou mandat.poste i lorsire du Receveur gfnfral du Canada - 
Publications, 

Pour obtenir plus de renseignements, n'hcsitez pas a communiquer avec It centre de 
consultation de Statistique Canada Ic plus prCs de chcz vous, 
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Canadian Economic Observer: 
Satis1$cs Canada's New Monthly Economic Report 

N o other report on the Canadian 
economy has this much to oiler 

iI l 1.  
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W ",I ~i 
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L'Observateur économique canadien: 
Le nouveau bulletin économique mensuel de Statistique Canada 

A ucune attire publication ne vous procure autant de 
renseignements relatlts a I'économie canadienne 

Lu données du mois 
Des données do dernière heure comprenant toutes es sen 
de statistiques les plus iniportantes qui ont été diflusées dei 
semaines avant Ia date de publication du bulletin. 
La situation économique actuele 

Le rendement de l'économie au coors du rnois, présenté 
bret, comportant one analyse de 'emploi, do Ia productic 
de Ia demande et des principaux indicateurs précurseu 
des tendances de l'acfivité économigue. 
Des notes techniques at statistlquel 

Des notes portant sur les nouveaux programmes stalls 
goes ou los programmes révisés et sur les progrès en matié 
do méthodologie propres a Statistique Canada. 
Les pnnclpaux événements économlque; 

Des événemertts internationaux el-nationaux infiuença 
lCconomie canadienne, pr'safltés en ordre chronologiqu 
Des étedes séciales 

iitie recherche approfondie des alfaires et des questions d'a 
blalité liées a l'écotiomie. 
Un aperçu statistique 

Des tableaux, des graptiiques et des diagrammes engloba 
es statistiques des comptes nationaux, de Ia productro 
do Ia demando, u commerce, do l'emploides marches fina 
ciers, etc. 

ET PLUS ENCORE 

Une analyse rCglonale 

Des ventilations par province d'indicateurs économiqui 
stratégiques. 
Un survol de i'Ccanomie internationale 

Un sominaire du rendement de l'économie des partenaini 
commerciaux du Canada, comme l'Europe, le Japon et If 
EtatsUnis. 

Abonnee -vous des maintenant at économlsez! 
Economisei $40 sur le pnix a l'unité de L'Observate 
économique canadian. 
No 11010 au repertoire 
Abonnement annuel (12 numéros): $200 au Canada: $2 '  
a l'étranger .  
Prix au numéro $20 au Canada. $25.50 a l'étranger. 
(Ces prix incluent los trals tie port of do manulenhion.) 

Pour obtenir wt servIce plus raplde, Cenposez le flume 
sans frais 1-800-267-6677 at portez votre contmande 
vre calnple Visa ou MasterCard. 

.,OuS p000er comrtrander en remplissant in Son de commande CI 1ort o. 
.t' tcrioant a Venie den publications, Slatistnire Canada. Ottawa lbntaro). K 

0T6. Si vans dèsirez ohteoir on service plus rapine, tdleptrorted au nurnéno sa 
rain 1-600 2676677 CL pnntez noire cornrnarrde a ontre compte Visa ou M. 

LerCard. 
Veuiliez faire noire cheque as manidat posto a i'ordredu Recevout géndtal 

Publications 

Pars cdoeeu plusde renseqennents. nttésilez pasàcuevrrulaquer ante lecee 
do consultation do Statistique Canada Ic plus prds de Ched woos. 
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This mo,tb's data 

t4ftemlnute data includesillimaidir statistical sertes 
released two weekS prior to publication. 

Current Economic Conditions 

Brief, "to the point" summary of the economy's 
performance over the month, including trend analysis 
of employment, output, demand and leading indicators. 

Statistical and Technical tiotes 
lnfonnation about lw or revised statistical programs 
and methodological developments unique to Statistics 
Canada. 
Malor Economic Events 
chronology of international and national events that affect 
Canada's economy 
Ieature Articles 

ln.depth research on current business and economic 
Jsues. 

' Statistical Summary 

Statistical tables, Charts and graphs cover national 
accounts, output, demand, trade, labour and financial 
markets, 

AND MORE 

Regional Ahalysis 

Proyinceat breakdowns of key economic indicators 

International Overview 
Digest of economic performance in Canada's most 
important trading partners - Europe, Japan, and the 
U.S.A. 

Subscribe Today and Save! 

Save $40 off the single-issue price of the Canadian 
Economic Observer. 
Catalogue #11-010 
12 issues $200.00/ other countries $22500 
Per copy $20.00 / ott* countries $22.50 
(includes postage and handling) 

For faster service using Vi*e or MasterCard cal tolfree 
1-800-267-6677. 
To order, complete  the Order loom included or Wfle to Publications Sales, 
Statistics Canada, Ottawa, Ontario. CIA 0T6:fcr toOter service, using 
Visa or MasterCard, call toll-tree, 1800 267 
Please nrdlle srro cheque or niooiey ordio payable to t8Recewer General 
for CanadaIPablicah000. 

Contact the Statistics Canada Reference Centre nearest you for lunlher 
information 
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