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FAITS SAILLANTS DU TRIMESTRE COURANT 

Institutions financières 

Deuxième trimestre 1988 

Sommaire des bénéfices 

Selon les chiffres définitifs pour le deuxiéme trimestre de 
1988, les bénéfices nets des institutions financières ont 
accuse une hausse de 13% pour atteindre $2.3 milliards 
au deuxiéme trimestre, par rapport a une hausse de 33% 
au premier trimestre. Los bénéfices avant impôts ont 
accuse une hausse de 13% pour atteindre $2.5 milliards, 
par rapport a une hausse do 16 016 et un niveau do $2.2 
milliards au premier trimostre de 1988. 

• Durant le deuxième trimestre do 1988, los sociétés 
d'assusrance-biens et risques divers ont rapporté une 
perte d'exploitation de $50 millions comparativement aux 
gains de $27 millions pour le deuxième trimestre de 1987 
et a la perte de $74 millions pour le deuxième trimestre de 
1986. 

• Le revenu de placement net se situe a $465 millions pour 
le deuxiéme trimestre de 1988 comparativement a $412 
millions pour le deuxiérne trimestre do 1987 et $376 
millions pour le deuxiéme trimestre do 1986. 

• Suite a Ia hausse do Ia perte d'exploitation, to bénéfice 
avant les impôts et operations extraordinaires a accuse 
une baisse de $23 millions, passant de $438 millions au 
deuxiéme trimestre do 1987, $415 millions au deuxiéme 
trimestre do 1988. Le bénéfice aprés impôts couvrant Ia 
méme période en 1986 était S301 millions. 

• Dur,Ant to deuxiéme trimestre de 1988, les ventes des 
fonds de placements ont atteint S2.5 milliards, urie baisse 
considerable par rapport aux ventes de $4.3 milliards 
inscrites au méme trimestre do 1987. DO principalement a 
uno baisse des ventes, los ventes riettes (ventes moms los 
rachats), ont accuse une baisse, se chmffrant a $394 
millions, comparativemont a $2.2 milliards enregistrés au 
deuxième trimestre de 1987. 

L'actif global net a Ia valeur marchande so situe a $31 
milliards, aucun changoment par rapport a leur valeur au 
deuxième trimestre de 1987. 

• Los sociétés do fiducio ot do préts hypothécairos ont 
rapporté un bénéfice net do $368 millions, une hausse do 
63% par rapport au chiffre do $226 millions déclaré pour 
le premier trimestro do 1988 et une augmentation do 87% 
comparativement aux $197 millions déclarés pour to 
deuxméme trimestre do 1987. 

CURRENT QUARTER HIGHLIGHTS 

Financial Institutions 

Second Quarter 1988 

Profits Summary 

Final results for the second quarter of 1988 show 
financial institutions net profits increased 13% to a 
level of $2.3 billion in the second quarter, 
compared to an increase of 33%  in the first 
quarter. Pre-tax profits increased 1 3%  to a level of 
$2.5 billion, compared to an increase of 16 1% and a 
level of $2.2 billion in the first quarter of 1988 

• In the second quarter of 1988, property and 
casualty insurers reported an underwriting loss of 
$50 million compared to a gain of $27 million for 
the second quarter of 1987 and a loss of $74 
million for the second quarter of 1986. 

• Net investment inome rose to $465 million for the 
second quarter of 1988, compared to $412 million 
for the second quarter of 1987 and $376 million for 
the second quarter of 1986. 

• Reflecting larger underwriting losses, income 
before taxes and extraordinary items decreased to 
$415 million from $438 million in the second 
quarter of 1987. Income for the same period in 
1986 was $301 million. 

• Sales of investment funds stood at $2.5 billion in 
the second quarter of 1988, down sharply from 
S4.3 billion registered in the same quarter of 1987. 
As a result of the drop in sales, net sales (sales 
minus redemptions) declined to $394 million from 
$2.2 billion recorded in the second quarter of 
1987. 

• Total assets of funds at market value were $31 
billion, unchanged from their value a year earlier. 

Trust and Mortgage Companies reported a net 
profit of S368 million, an increase of 63% over the 
$226 million reported in the first quarter of 1988 
and 87% over the $197 million for the second 
quarter of 1987. 



Financial Statistics by Selected Financial Institutions 

Statistiques financléres couvrant certaines institutions financières 

Second quarter First quarter Fourth quarter Third quarter 
1988 1988 1987 1987 

Deuxiéme trimestre Premier trimestre Quatrième trimestre Troisième trimestre 
1988 1988 1987 1987 

billions of dollars - milliards de dollars 

Trust companies - Sociétés de fiducle 

Assets - Actif 
Loans - PrOts 
Deposits - DepOts 

Interest coverage Couverture de lintérét 
Capital Ratio - Ratio dendettement 

Mortgage companies - Soclétés de préts 
hypothécaires 

Assets - Actif 
Loans - Prêts 
Deposits - Dépôts 
Borrowings - Emprunts 

Interest coverage - Couverture de l'intérêt 

Financial corporations - Sociétés 
financléres 

Assets Actif 
Loans receivable - PrOts 
Borrowings - Emprunts 

Interest coverage - Couverture de IintOrêt 

investment dealers - Courtiers on valeurs 
mobiliéres 

Assets - Actif 
Portfolio, at cost - Portefeu,lIe au coOt 
Borrowings - Emprunts 

97.9 93.5 	 89.9 
70.7 66.7 	 65.4 
86.1 82.6 	 80.5 

ratios 

1.14 1.07 	 1.19 
20.97 20.54 	 20.89 

billions of dollars - milliards de dollars 

86.1 81.7 	 77.5 
77.5 73.8 	 70.3 
67.0 62.1 	 56.3 
13.0 13.8 	 14.1 

ratios 

1.08 1.09 	 1.09 

billions of dollars - milliards de dollars 

21.4 20.9 	 20.2 
20.5 19.2 	 18.3 
18.7 18.3 	 17.6 

ratios 

1.29 1.28 1 	1.16 

billions of dollars . milliards de dollars 

	

15.8 	 15.0 	 14.7 

	

8.6 	 8.6 	 8.1 

	

7.3 	 7.2 	 6.8 

VI 



Introduction 
	

Introduction 

Le present bulletin porte sur Ia statistiquc linanciêrc des 
intcrmédiaires financiers en activité au Canada et parait sur une 
base trimestrielle, environ trois mois après Ia fin de chaque 
trimestre civil, il renferme les bilans, les états des rcvcnus ct des 
dépenses, Ics états des bénétices non répartis, les états de l'évolu-
tion de Ia situation financière et d'autrcs états pertinents par 
genre d'intermédiaire financier. 

Bien quc les donnécs linancières présentées dans chaque 
bulletin visant au moms les 13 trimestres précédant Ia fin du 
dernier Lrimestre pour Icquel les donnécs sont disponibics. II 
importe do souligner aux utilisateurs qui procédent a l'analyse des 
tendances et des series chronologiques quo los bilans ci Ics ôtats 
des revenus et des dépenses rio so comparent pas nécessairement 
d'un trimestre a I'autre. Le bilan et l'état des revenus ct des 
dépenses du trimestre portent sur I'cnsemble do I'activité écono-
miquc tellc qu'ellc cst structuréc au cours du trimestre étudié. Par 
consequent, tout changement qui se produit dans l'activitC en 
raison du reclassement d'une société d'unc industric a une autre, 
du passage d'un poste d'un compte a un autre ou par suite dc 
fusions, d'absorptions, de concentrations, de décentralisations, dc 
separations, etc., ou même par suite d'une reclassification dc 
postes d'un compte a un autre, put modifier sensiblcmcnt Ics 
comparaisons entre deux trimestres. 

This publication provides financial statistics covering 
Ilnancial intermcdiaries operating in Canada. It is pro-
duced quarterly, approximately three months after the 
end of each calendar quarter presenting balance sheets, 
income statements, retained earnings statements, state-
ments of changes in financial position and other pertinent 
statements by type of financial intermediary. 

Although each publication provides financial data for 
a minimum of 13 quarters ending with the last quarter for 
which data are available, users employing trend and time 
series analysis should use the data with caution since the 
balance sheets and income statements are not necessarily 
comparable from one quarter to the next. Each quarterly 
balance sheet and income statement represents aggre-
gates for the industry as it was structured in the quarter 
under consideration. Therefore, any shifts within the 
industry because of the reclassification of a company 
from one industry to another or because of mergers, 
amalgamations, consolidations, deconsolidations. 
spinoffs, etc., may significantly distort the comparison of 
one quarter with the next. 

Where possible, the primary sources of major distor-
tions are footnoted. For comparison and for time series 
and trend analysis of the balance sheet, the statement of 
changes in financial position should be utilized because it 
has been adjusted to reflect the shifts mentioned above. 
The balance sheet, on the other hand, has not been 
adjusted. Consequently, an analysis of changes between 
two consecutive balance sheets may be different from that 
shown by the corresponding statement of changes in 
financial position. 

Lorsque Ia chnse est possible, les principales cause de distor-
sion importante sont indiqués en bas de page. Pour faire des 
comparaisons et analyser los series temporelles et los tondances du 
bilan, ii faudra utiliser les tableaux sur l'évolution de Ia situation 
flnanciére parce qu'ils ont etC corrigés en fonction des change-
ments mentionnés plus haut. Lc bilan, par ailicurs, n'a pas etC 
corrigé. Par consequent, l'analyse des changements d'un bilan ou 
suivant pout fournir des rCsultats diflérents do ccux qu'indiquent 
los états do l'évolution do Ia situation financiCre. 



Quarterly balance sheet and income statement data, 	 Les donnCes tirées des bilans et des états des revenus ci 
for the types of financial intermediaries included in this 	dépenses trimestriels pour les genres d'intcrmCdiaires financiers 
publication, are available in prior issues back to the 	compris dans cc bulletin se trouvent dans les editions antCricures 
quarter indicated in the table below: 	 pour les trimestres indiqués dans Ic tableau ci-aprés: 

SIC-C 	 Balance Sheet 	 Income Statement 

CTI-C 	 Bilun 	 tat des rcvcnus 
Ct dCpenses 

quarter 	irimestre 
6322 	Accident and sickness branches of life insurance companies - Division 

d'ussuruncc.s-accidcnt Ct d'assurancc-maladic des sociCtCs d'assuranee-vic 	2nd - 1977 - 2e 	 3rd - 1977 - 3e 
6124,6129 Business Financing -- Financemeni des entreprises 	 1st - 1978 - Icr 	 1st - 1978 - icr 
6042 	Central credit unions - Caisses ccnirales d'Cpargne et de credit 	 1st - 1967 - Icr 	 1st - 1975 - Icr 
6021 	Chartered banks(I) - Banques a chartc(I) 	 2nd - 1984 - 2c 	 1st - 1984 - Ic 
6216 	Closed-end funds - SoclCtés de placement a capital fixe 	 2nd - 1963 - 2e 	 4th - 1965 - 4e 
6111.6121 Financial corporations - SociétCs Ilnancières 	 2nd - 1960 - 2e 	 4th - 1965 - 4c 
6122 	Financial Leasing Corporations - Sociétés de credit-bail 	 4th - 1973 - 4c 	 4th - 1973 - 4e 
6411 	Investment dealers - Courtiers en valeurs mobiliCres 	 3rd - 1962 - 3e 	 1st - 1973 - Icr 
6211.6212 Investment funds(2) - Fonds de placement(2) 	 2nd - 1963 - 2e 	 4th - 1965 - 4c 
6311 	Life insurers - Assurance-vie 	 4th - 1976 - 4e 	 1st 	1977 - Icr 
6041 	Local credit unions - Caisses locales d'Cpargnc et de credit 	 1st - 1967 - Icr 	 1st - 1975 - Icr 
6091,6221 
6229 	Mortgage loan companies - SociCtés de préts hypothécaires 	 2nd - 1960 - 2c 	 4th - 1965 - 4e 
6329 	Property and casualty insurers - Assurances-biens Ct risques divers 	 1st - 1966 - Icr 	 1st - 1966 - Icr 
6213 	Segregated funds - Caisses séparécs 	 2nd - 1977 - 2e 	 3rd - 1977 - 3e 
6031 	Trust companies - SociCtCs de lIducie 	 1st - 1961 - Icr 	 4th 	1965 - 4c 

(I) 	Data on the world-wide operations of chartered banks from fourth quarter 1972 to fourth quarter 1981 are available from editions of 
this publication relating to the quarters concerned. 

(I) 	Les donnCcs relatives aux operations des banqucs i charte au niveau mondial couvrant Ics périodes du quatriCme trimestre 1972 au 
quatriCme trimcstrc 1981 sont disponiblcs thins l'édition ye rapportant aux trimestres rcspcctifs. 

(2) 	Effective first quarter 1986, this industry includes all investment funds. From second quarter 1977 to fourth quarter 1985, trust company 
retirement savings funds were published separately. 

(2) 	A partir du premier trimestre 1986, cettc branchc inclue uussi les Fonds dc placement du deuxiCrne trimestre 1977 au quatriCme trimcslrc 
1985 les caisscs d'épargne-retraitc des sociCtCs de liducie Ctaienl publiCes sCparémcnt 

This publication also provides gross transactions 
within the mortgage accounts of trust companies, mort-
gage loan companies, real estate investment trusts, life 
insurers and the Canada Mortgage and Housing Corpo-
ration. Table 97 summarizes the dollar value of residen-
tial mortgages outstanding for intermediaries engaged in 
significant residential mortgage lending activity by type 
of intermediary. Table 98 provides data on finance leasing 
contracts outstanding by type of company engaged in 
finance leasing. 

Comparable financial statistics for industrial corpora-
tions by broad industrial groupings are published quar-
ten y in Industrial Corporatiuns. Financial Statistics, 
Statisiic.c Canada, Catalogue 6 1-003. 

The Finance Sector 

The finance sector consists of economic units, referred 
to as "financial intermediaries", that are primarily and 
continuously engaged in the business of borrowing and 
lending funds. To carry out this function, financial inter-
mediaries create investment vehicles and loans that would 
meet the risk, term to maturity and denomination prefer-
ences of lenders and borrowers. Since most economic 
units are either lenders or borrowers, or often both, the 
services olTcrcd by financial intermediaries are essential 
to every industry and industrial sector in the economy. 

Cettc publication donne égalcment Ics transactions brutes des 
comptcs hypothCcaires des sociétés de liducic, des sociétés de 
prCts hypothCcaircs, des fiducies dc placements immobiliers, des 
assureurs-vic ci de Ia Société canadienne d'hypothêques et de 
logement. Le tableau 97 récapitule la valcur en dollars des 
hypothCques résidentielles impayées pour les intcrmédiaires dont 
les prCts hypothCcaires résidentielles représentent unc panic 
appreciable de Icurs affaires, par genre d'intcrmCdiaircs. Lc 
tableau 98 fournit des donnCes sur les contrats financiers impayCs 
scion Ic genre de sociétés qui font du credit-bail. 

Des tableaux statistiques financiers pour les sociétCs indus-
trielles par groupes d'activités économiques paraissent tous les 
trimestres dans Ic bulletin intitulé Sociétés industrie/le.c - Static-
tiquefinancière, no  6 1-003 au catalogue de Statistique Canada. 

Le secteur des finances 

Le secteur financier cst formé d'unités économiqucs, appelCcs 
"intermédiaires financiers", qui sont principalement Ct continuel-
lement engages dans des operations d'emprunt Ct de prCts de 
fonds. A cette fin, les intermédiaires financiers crCent des formu-
les d'investissement Ct de prCt qui visent a satisfaire Ics préféren-
ces des prCteurs et des emprunteurs en termes de risque, de terme 
a l'échéance et de taille. Etant donnC que la plupart des unites 
éeonomiques sont soit préteuses soit emprunteuses, ou souvent les 
deux, les services des intermédlaires financiers sont essentiels 
pour toutes les branches et tous les secteurs de notre economic. 

viii 



Coverage 

This report covers the Canadian operations of groups 
of linancial intermediaries as listed under "Financial 
Statements" in the Table of Contents above and defIned 
below. Foreign subsidiaries and foreign operations of 
corporations which arc resident in Canada and govern-
ment enterprises are excluded from the scope of this 
survey. 

As yet, not all financial intermediaries listed under 
Sector L - Finance and Insurance Sector of the ('anadian 
Standard Industrial ('lassiti cation for ('orn panics and 
Enterprises. 1980 (Statistics Canada, Catalogue 12-570) 
are under survey and published here but industries will be 
added as data for them are developed. (Financial statis-
tics for trusteed pension plans are published under Trust-
eed Pension Plans, Statistics Canada, Catalogue 74-
201). In this regard, please note that unlike all the other 
industries published in this report, estimates for invest-
ment and holding companies are not presented at the 
universe level. Rather, because of the size of the sample 
that would be required to derive reasonably precise 
estimates of the universe, the data published for this 
industry cover only those companies which have been 
identified as having assets of $25 million or over. This 
group accounts for about 75% of total industry assets. 

Industrial Classification 

The industry classes used in this publication are as 
identilied and defined in Canadian Standard Industrial 
('lassilication for Companies and Enterprises 1980, de-
noted as "SIC-C". 

Financial statistics are generally available only for 
entire corporations, groups of corporations or their unin-
corporated equivalents. These organizations may ofrer an 
array of goods and services spanning more than one 
industry class in the SIC-C. Where such is the case, if the 
organization operates or is incorporated under special 
legislation and there is is an SIC-C class defined in terms 
of such legislation, it is classified entirely to that SIC-C 
class. Otherwise, it is classilled entirely to the SIC-C class 
contributing the greatest share of gross revenue. 

Champ d'observation 

Cettc publication présente des données sur les activitCs cana-
diennes de groupes d'intermediaires financiers dont on trouvera Ia 
liste sous l'entCte "Declarations financiCres" dans Ia table des 
matières ci-dessus et qui sont dCfinis plus bas. Les succursales et 
les activités a I'étranger des sociétCs résidant au Canada et Ics 
organismes publics ne sont pas compris dans Ic champ d'observa-
tion de cette enquCte. 

A ce jour, les intermédlaires financiers dont on trouvera Ia 
liste sous l'en-tête Secteur L Industries des intcrmédiaires 
financiers et des assurances de Ia Classification  canadienne type 
des industries pour compagnies ci enireprises, 1980 (CTI-(') 
(Statistique Canada, no  I 2-570F au catalogue) ne font pas tous 
l'objet d'une enquête et ne sont pas tous présentCs ici, mais on 
ajoutera des branches d'activitC a mesure qu'on élabora des 
donnécs pour dIes. (Les statistiques financiéres des regimes de 
retraite en fiducie sont publiées sous Ic titre Réginies de pens!ons 
en fiducie,  Statistique Canada, no 74-201 F au catalogue). A cc 
titre, les utilisateurs sont priés de noter quc, contrairement a 
toutes les autrcs branches d'activité considérCes ici, les estima-
tions des sociétés de placements et de porteIeuille ne sont pas 
présentées au niveau de l'univers. A a place, en raison de Ia taille 
de l'échantillon qui serait nécessaire pour obtenir des estimations 
relativement prCcises de l'univers, les donnCcs publiées pour cette 
branche d'activité ne portent que sur les compagnies dont I'actif 
a Cté identifié comme Ctant égal ou supérieur it $25 millions. Ces 
compagnies représentent environ 75% de I'actif total de Ia 
bra nche. 

Classification des secteurs d'activité 

Lcs catCgordes de sccteurs d'activitC dont il est question dans 
Ia prCsente publication sont dCfinics dans la ('lassitication cana-
dienne type des industries pour corn 1  agnies et entreprises. 1980 
(CT I-C). 

Les statistiques finariciCres ne portent gCnCralement quc sur 
des sociétés entiCres, des groupcs dc sociétés ou leurs equivalents 
non constituCs en société. Ces organismes peuvent olI'rir une 
gamme de bicns et services recouvrant plus d'une categoric de 
seetcurs d'activitC de Ia CTI-C. Dans cc cas, si l'organisme cst 
exploité ou constitué en sociCté aux termcs d'une Ioi spéciale et si 
une categoric de la CTI-C correspond a cette loi, il faut classer 
l'organisme dans cette categoric. Si cc n'cst pas Ic cas, on doit Ic 
classer dans Ia categoric dc Ia CTI-C correspondant a l'activitC 
rciiée au pourcentage le plus élevé des rccettes brutes. 

Sources of Financial Data 

Financial intermediaries are surveyed quarterly, di-
rectly by Statistics Canada except as noted below, 
through structured questionnaires designed specifically 
for each type of intermediary. These surveys provide 
detailed financial statistics covering revenues, expenses, 
assets, liabilities, shareholders' equity, retained earnings, 
reserve accounts and, in some cases, the valuation of 
investment portfolios at market prices. 

Local credit unions are surveyed by a central organi-
,ation within each province such as the department 

Sources des données flnancières 

Les intermédiaires financiers font l'objet d'unc enquCte tn -
mestrielle menée, saufdans les cas indiquCs plus bas. par Statisti-
que Canada a l'aide de questionnaires structures prCcisémcnt en 
fonction de chaque genre d'intcrmédiaire. Ces enquCtes fournis-
sent des statistiques financières dCtaillécs, dont les revenus, les 
dépenses, l'actiU. Ic passif, l'avoir des actionnaires, les bCnCfices 
non répartis, les comptes de reserve et dans certains cas, l'estima-
tion de Ia valeur du portefeuillc de placements au pnix du 
marché. 

Les données sur les caisses locales d'epargne et de credit sont 
rccueillies par un organismc central dans chaque province, par 
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rcsponsiblc for the administration of the Credit Unions 
Act or the central credit unions. These organizations, in 
turn, provide Statistics Canada either directly or through 
the provincial central statistical department with quar -
terly aggregates on the financial activities of local credit 
unions under their jurisdiction. 

Except for chartered banks, both the reporting and 
tabulating unit, i.e., the entity from which data are 
collected and the entity for which statistics are compiled, 
is in the vast majority of cases, the individual corporation 
or its unincorporated equivalent. However, a small num-
ber of respondents submit reports on a consolidated basis. 
In any industry (excluding the chartered banks), the 
incidcnce of consolidated reporting is statistically insig-
nilicant in the data published. 

Chartered banks, starting with second quarter 1984, 
are surveyed and tabulated on a consolidated booked-
in-Canada basis. The domestic subsidiaries of the banks 
are also surveyed separately in their own industries. To 
the extent that these subsidiaries are accounted for twice, 
there will be double counting if users simply add across 
industries to arrive at "total financial intcrmediairies". 
Where these subsidiaries are significant, as in the mort-
gage loan industry, data for them are presented 
separately.  

exemple, Ic miriistérc chargé de l'application de Ia Loi sur les 
caisses d'épargne et de credit, et les caisses centrales d'épargne et 
de credit. Ces organismes communiquent par Ia suite a Statisti-
que Canada, soit directement, soit par l'entrcmise de I'organisme 
central, des agrégats trimestriels sur l'activitC llnancière des 
caisses locales d'èpargne et de credit relevant de leur 
competence. 

Exception faite des banques a chartc, l'unité de declaration et 
l'unité de totalisation, c'cst-a-dire l'entité qui fournit Ics donnCes 
et celles que ces donnécs décrivent, sont dans Ia grande majoritC 
des cas. Ia société proprement dite ou son equivalent non constituC 
en société. Cepcndant, un petit nombre de répondanis fournissent 
des donnécs consolidCes. Dans toutes les branches d'activitC sauf 
les banques a charte Ics donnCcs consolidées ne sont statistique-
ment pas significatives par rapport aux données publiés. 

A partir du 2ièmc trimcstre 1984, les banqucs a ehartc sont 
recensécs et totalisées sur unc base dc consolidation comptabilisCs 
au Canada. Les filiales domestiques des banques sont enquCtées 
séparément dans leur propre industrie. Dans Ia mesure quc ces 
filiales sont comptablisées deux fois: il y aura un double compte 
si les utilisateurs additionnent simplement les branches d'activitC 
pour obtenir le "total" des intermédiaircs financiers. Lorsque ces 
filiales sont importantes, Idles que les sociCtCs de prCts hypothC-
caires, leurs données sont présentées séparément. 

Méthodologie 

La section des institutions linancières de Statistique Canada 
efTectue directement, tous les trimestres, un recensement des 
branches d'activitès suivantes: 

Banques a charte 

Les sociétés de liducie 

Les sociCtés dc prCts hypothécaires 

Les caisses centrales d'épargne et dc credit 

Les sociCtés de credit-bail 

Les fonds de placement 

Les caisses d'épargne-retraitc des sociétés de liducic 

Les courtiers en valeurs mobilières. 

La section des institutions fInanciCres ellectue Cgalement unc 
cnquCte trimestrielle des sociCtCs de placements et de portelcuillc. 
Dans cette branche d'activitC. toutes les compagnics qui ont etC 
identiliées comme ayant un actif égal ou supCrieur a $25 millions 
font l'objct d'un rcccnscment et sont prises en compte ici. Un petit 
échantillon de compagnies dont l'actifest infCrieur a $25 millions 
fait également l'objet d'un enquCte afin de recueillir les rcnseignc-
ments destinCs au système de comptabilitC nationulc, mais 
I'échantillon est trop petit pour fournir des donnèes de publication 
flables. 

Methodology 

Of the industries published in this report, the follow-
ing are surveyed quarterly on a census basis directly by 
the Financial Institutions Section of Statistics Canada: 

Chartered Banks 

Trust companies 

Mortgage loan companies 

Central credit unions 

Financial leasing corporations 

Investment funds 

Trust companies' retirement savings funds 

Investment dealers. 

Investment and holding companies are also surveyed 
quarterly by the Financial Institutions Section. In this 
industry, all companies that have been identified as 
having assets of $25 million or over are surveyed on a 
census basis and published here. A small sample of 
companies with assets under $25 million arc also surveyed 
to colect information for the system of National Accounts 
but this sample is too small to provide reliable publication 
data. 



For those industries surveyed on a sample basis, once 
the universe data are established, the relationship 
between the sample and universe data is determined by 
industry for each data item. The resultant ratios are 
applied to the aggregate of the sampled respondents on an 
item by item basis for each strata to estimate the current 
universe. Universe data are updated periodically as new 
financial data become available. 

Les caisses locales d'épargnc et de credit sont cnquCtCcs it 
chaque trimestre par l'entremise d'une organisation ccntrale dans 
chaquc province. Alors que certaines provinces font un recense-
ment, d'autres peuvent faire une enquCte par Cchantillon. Dans 
tous les cas, un recensement provinciale cst fait a chaque 
an née. 

Pour les autres branches d'activitC, les intermCdiaires finan-
ciers sont répartis en strates par branches, et, dans chaquc 
branche, scion Ia taille de l'actif. Tous les intermCdiaires au-
dessus d'une taille minimalc sont inclus dans l'enquCte. Les 
intermédiaires en-dessous de cette taille sont enquCtCs sur une 
base de sondage. Les donnCes publiCes sur l'univers des assureurs 
ct des caisses séparées sont extra ites des donnécs collectCes 
annuellement par les départements fédCral et provineiaux des 
assurances alors quc ccllcs qui concernent les sociCtCs financiCres 
et les sociCtés dc financement des entreprises sont extraites des 
declarations d'impôt annuelfes dc ces sociCtCs a Revenu Canada, 
Irn pOt. 

En cc qui concerne les branches d'activitC pour lesquelles on 
effectue avec enquCte par échantillon, lorsque les donnécs de 
l'univers soft Ctablies, ii est possible d'Ctablir, pour chaque 
données, Ia relation entre les données de l'échantillon ci celles de 
l'univers. On applique alors les ratios a chacun des données 
d'ensemble des sociétCs échantillonnées pour chaque strate aIm 
d'obtenir une estimation de l'univers observe. Les donnCcs de 
l'univers sont mises a jour pCriodiquement au fur ci a mcsurc quc 
de nouvelles données financiCres deviennent disponibles. 

Local crcdit unions are surveyed quarterly by a 
central organization within each province. While some 
provinces conduct a census, others may conduct a sample 
survey. In any case, a provincial census is undertaken 
each year. 

In the remaining industries, the Financial intermedi-
aries are stratified by industry, and within each industry, 
by asset size. All intermediaries above a minimum size 
are included in the survey. Intermediaries below this size 
are surveyed on a sample basis. The published universe 
data for insurance carriers and segregated funds are 
derived from annual data collected by the federal and 
provincial departments of insurance while those for finan-
cial corporations and business financing corporations are 
derived from annual corporation income tax data submit-
ted to Revenue Canada - Taxation. 

Data for the statements of changes in Financial posi-
tion are derived from balance sheets and income state-
ments which have been blown up to universe proportions 
and adjusted for shifts in the data caused by such factors 
as corporate structural changes, revaluation of assets and 
liabilities and industry reclassi ficat ions so that only the 
real or true financial transactions are shown. The format 
presented under "Changes in Financial Position" desig-
mites the most common sources and applications of 
financing and maintains this segregation quarter by 
quarter. This format was chosen to avoid duplicating 
every item within the statement for each of the sources 
and applications sections. The total sources (and applica-
tions) of linancing is published in these tables for con-
venience of users and for trend analysis. Users wishing to 
rearrange these tables into the more conventional format 
may do so by selecting all positive items in the "Sources" 
section starting with the item "Net internal sources of 
Financing" and all negative items in the "Applications" 
section (and then reversing the sign) to arrive at the 
sources of financing. The remaining will represent trans-
actions to which funds are applied. 

The Survey was designed to produce financial statis-
tics based on calendar quarters. Nevertheless, corpora-
tions may file their returns on a fiscal quarter basis. This 
means that a corporation whose fiscal year ends in Janu-
ary will file it return for the First quarter, covering the 
months of November. December and January, and these 

Les donnécs relatives a l'Cvolution de Ia situation financiCrc 
sont calculées a partir des bilans et des états des revenus et des 
dCpenses après extrapolation de leurs valeurs aux dimensions de 
I'univers. On corrige ensuite ccs chifl'rcs en fonction des mouve-
ments dans Ics données causes par des facteurs tels que des 
modifications de Ia structure de Ia société, des réCvaluations de 
l'actif et du passif et des changements, de classification par 
branche d'activité de facon ii presenter uniquement Ics operations 
financiCres rCelles. Lcs rubriques Iigurant sous "evolution de Ia 
situation financiCre" dCsignent les sources et affectations les plus 
fréqucntes de fonds et conservcnt cette dichotomic d'un trimcstre 
a l'autrc. Cette presentation it Cté choisie pour Cviter Ia rCpCtition 
de chaque poste de l'Ctat pour les sections dc Ia provenance et de 
l'affectation. Les chiffres globaux de Ia provenance (et de 'alice-
tation) du financeinent sont publiCs dans ces tableaux pour Ic 
benefice des utilisatcurs et aux fins de l'anafysc des icndances. I.cs 
utilisateurs qui dCsirent presenter ces tableaus sous unc formc 
plus traditionnelle n'ont qu'ã additionner tous les postes positils 
de Ia section "Provenance" 0 compter des "Fonds de financement 
nets produits intCrieurement" et tous les postes nCgaiifs de Ia 
section "Affectations" (en changeant Ic signe) pour les emplois 
des capitaux. Les autrcs postes reprCsenteront alors les transac-
tions auxquelles Ics fonds soft appliqués. 

L'enquCte a etC conçue de facon it produire des statistiques 
financiCres basées sur Ics trimestres de I'année civile. NCanmoins, 
les sociétés pcuvent faire leurs declarations sur unc base dc 
trimestre d'annCe financiCre. Ccci signifie qu'unc sociétC dont 
I'année IlnanciCre se terminc en janvier fera une declaration pour 
Ic premier trimestre, couvrant les mois de novembrc, dCcembre et 
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data will be included in the first calendar quarter statis-
tics. Similarly, if the year-end of a corporation is in 
February, data for the month of December along with 
those for January and February will be included in the 
first quarter statistics. 

To the extent that corporations use their fiscal quarter 
rather than calendar quarters, some distortion or lag in 
the data will occur. However, as this is a recurring 
phenomenon, the data reported are consistent over time.  

janvier, et ces donnêes seront incluses dans les statistiques du 
premier trimestre de l'année civile. Dc méme, si Ia fin de l'année 
flnancière d'une société se situe en février, les données de décem-
bre scront incluses avec celles de janvier et février dans les 
statistiques du premier trimestre. 

Dans Ia mesure oü ces sociétés utilisent leur trimestre finan-
cier plutôt que les trimestres civiis, ils se produit unc distorsion ou 
un décalage des données. Cependant, comme ii s'agit d'un 
phénomène cyclique, les données presentecs sont cohércntcs d'un 
cycle a l'autre. 

Reliability of the Data 

Errors may occur in almost every phase of a statistical 
operation. Respondents may misunderstand questions, 
analysts may overlook inconsistencies in the reported 
data, errors may occur in the creation of weighting 
factors and in manual computations. Data obtained 
through the telephone follow-up procedure may be incor-
rectly transcribed. All such errors are called "non-
sampling errors". Some of the non-sampling errors bal-
ance out over a large number of observations. However, 
if these errors occur systematically, they will contribute 
to biases. In the Quarterly Survey of Financial Institu-
tions, non-sampling errors are reduced through the use of 
quality assurance and quality control programs which are 
applied to all aspects of the survey operation. Tabulations 
of aggregated data are further reviewed by subject matter 
analysts before release. 

For those industries not surveyed on a census basis, 
had the financial statistics been collected from the com-
plete universe, dillerent results would have been obtained 
even though the same processing techniques were em-
ployed. This discrepancy between the estimates is knows 
as the "sampling error" of the estimates. In this survey, 
both the sampling error and non-sampling error are 
reduced through categorizing corporations having similar 
characteristics and size. Accordingly, each stratum max-
imized the similarity of financial structure, size and 
operations. 

Fiabilité des données 

Des crrcurs peuvent se produire a toutes les étapcs d'unc 
operation statistiques. Les enquétés peuvent mal comprendre les 
questions, Ics analystes peuvent laisser passer des incohCrcnccs 
dans les données, des erreurs peuvent se glisser dans l'Ctablisse-
ment des facteurs de pondération Ct les calculs manuels. Les 
données obtenues lors de suivis tCléphoniqucs peuvent Ctre mal 
transcrites. Toutes ces erreurs sont appelécs "errcurs d'observa-
tion". Certaines s'annulent sur un grand nombre d'observations. 
Cependant, si ces erreurs se produisent d'unc façon systématiquc, 
elle biaiseront les résultats. Dans l'cnquCtc trimestrielle sur les 
institutions financières, les erreurs sont réduites par l'utilisation 
des programmes d'assuranee et de qualitC et de contrOle de Ia 
qualitC qui s'applique a toutes les étapcs de l'enquCte. Les 
totalisations des agrégats subisscnt une revision supplCmcntairc 
par un analyste spécialisé dans Ic domaine avant d'Ctre 
publiées. 

Dans Ic cas des branches d'activité cnquCtées par sondagc. Ics 
résultats difl'Crcnt de ceux qui auraient CtC obtenus par un 
recensement, méme si l'on emploie Ics mCmes techniques dc 
traitement. Cet écart entre les estimations csl appelé "erreur 
d'échantillonage" des estimations. Dans Ia préscntc enquCte, 
l'erreur déchantillonnage et I'crreur d'obscrvation sont rCduitcs 
par le classement des sociétés en categories scion icur taille ci Icur 
caractéristiques. Pour cette raison, chaque strate maximise Ia 
similitude de Ia structure financiCre, de Ia taille et des uctivités. 
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No quantilIable statistical reliability measures for 
those groups of Ilnancial intermediaries which are sur-
veyed on a sample basis are available at present. The 
portion of total assets in the published universe accounted 
for by the sample is shown by industry below: 

On ne dispose pas actuellement de mesures dc fiabilité statisti-
que quantifiables des groupes d'intermédiaires financiers qui font 
t'objet d'une enquête par échantillon. La proportion de l'uctil 
total de l'univers publié que l'on retrouve dans l'échantillon csi 
présentée ci-dessous par branche d'activité: 

Total assets of sample as 
Type of financial intermediary 	 percentage of universe 

lntcrmádiairc linuncier 
	

Actif de l'óchantillon en 
pourccntage de l'univers 

Financial corporations - Sociétés llnancièrcs 	 99 

Busincss linancing corporations - Sociétés de flnanccment des entrepriscs 	 89 

Segregated funds Caisses sparèes 	 99 

Life insurers - Assureurs-vic 	 98 

Accident and sickness branches of life insurance companies - Scctcurs 
d'assurancc-accidents ci maladies 	 96 

Property and casualty insurers - Assurancc-bicns ci risques divers 	 98 

Accounting Practices 

Since most linancial industries are highly regulated 
by governments, their accounting practices have con-
formed to the statutory reporting requirements of their 
regulating legislation or authorities. Generally speaking, 
government controls are aimed at ensuring the solvency 
of linancial intermediaries in order to safeguard the 
savings of individuals entrusted to these institutions. This 
has resulted in conservative accounting practices. In 
recent years, the accounting profession has been review-
ing the accounting principles and practices in use in 
conjunction with the regulatory authorities to develop a 
more consistent and informative reporting system. 

Even though statutory reporting requirements con-
tribute toward it greater uniformity in the definition and 
content of individual accounts and accounting format 
used in a particular industry, management may still be 
given a good deal of discretion on the treatment of various 
items of account. Standardization of accounting is. of 
course, required by the system of national accounting and 
for analytical purposes. As a result, elTorts are made to 
promote accounting uniformity particularly within an 

Méthodes comptables 

Comme Ia plupart des branches d'activitô sont regis dans une 
large mesure par l'état, leurs mCthodes comptables, en cc qui 
coneerne Ia production des rapporis, ont etC conlormes aux 
exigcnccs des lois ou des organismes qui Ics régissent. Dc façon 
gCnérale, Ic contrôle exercC par l'administration publique visait ii 
assurer Ia solvabilité des intermCdiaires financiers dans Ic but dc 
protéger l'Cpargne que Ics individus leur contiaient. Aussi Ics 
méthodes comptables employees sont-elles devenues trés conser-
vatrices. La profession comptable, de concert avec les organismes 
investis d'un pouvoir de réglementation, étudie depuis quelques 
années les principes ci mCthodes comptables en usage en vue de 
metire au point un système de declaration plus uniforme et plus 
riche en inforniations. 

Bien que les exigcnces légales de declaration entrainent une 
plus grande uniforinitC de Ia dCllnition et du eontenu des eomptes 
individuels et de Ia technique de presentation utilisCs dans une 
branche d'activitC, les administrateurs jouissent encore d'une 
importante marge de manoeuvre quant au traiternent des divers 
posies de eompte. L'analyse ci Ia comptabilitC nationale exigent 
naturcllement Ia norinalisation des mCthodes comptables. En 
consequence, nous nous etTorçons d'accClérer l'uniformisation des 
mCthodes comptables, en particulier dans les groupes d'activitCs 
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industry group through structured qucstionnaires and 
	

économiqucs au moyen de questionnaires structures et par I'entrc- 
through 	national 	association-Statistics 	Canada 	misc dc comitCs o6 sont reprCsentés les associations nationales et 
COilliiiiltCCs. 	 Statistique Canada. 

The format of the balance sheet and income state-
nicnt used to collect inlormation for an industry have 
been designed to reflect as much as possible the format 
generally used within that industry. However, other 
statements, particularly the statement of changes in 
linanci:il position, have been standardized across indus-
tries following, as much as possible, generally accepted 
accounting principles. 

National Accounting 

Financial data from all Ilnancial intermediaries, in-
dustrial corporations, governments, etc., are fully inte-
grated into the system of national accounts. Because of 
the numerous and varied conceptual dilferences existing 
between business accounting practices and national ac-
counting, many accounts from business records must be 
obtained separately on structured questionnaires to facili-
tate the conversion of business accounts into national 
accounts. The data are then aggregated by industry and 
converted to conform with national accounting concepts 
and practices. The resultant fInancial data are then 
utilized in the calculation of gross domestic product 
(GDP) and fInancial flows. 

The gross domestic product attempts to measure the 
total market value of goods and services produced in 
Canada. Corporation prolits, depreciation, etc., are esti-
mated industry by industry and then aggregated and 
utilized in the National Income and Expenditure Ac-
counts. To arrive at the industry-by-industry fIgures that 
go into the build up of the corporate profit component, the 
following format may be utilized for converting the 
tinancial institutions series: 

Net internal sources of financing (refer to "State-
ments of Changes in Financial Position" in the tables in 
this publication). 

Deduct: 

Depreciation 

Canadian dividends received. 

Add: 

l)ividends declared 

Current income taxes. 

Approximates: 

Corporation Profits  Before Taxes, National Income and 
Expenditure Accounts. 

The Financial Flow Accounts (Financial Flow Ac-
coums, Statistics Canada, Catalogue 13-002) attempt to 
measure the sources and applications of funds by sonic 32 
sectors and subsectors showing the net savings of each 

l.a presentation du bilan et de I'Ctat des revenus utilisée pour 
recucillir l'information sur une branche d'activité a etC établic en 
tenant eompte Ic plus possible de Ia presentation gCnCralement 
employee au scin dc celle-ci. Cependant. d'autres Ctats, particu-
Iièrenicnt l'état des changements de la situation financiCre, ont etC 
normalisCs pour toutes les branches d'activitC en suivant Ic plus 
possible les principes comptables généralement acceptCs. 

Comptabilité nationale 

Lcs donnécs financières de tous Ics intermédiaires linanciers, 
sociétCs industrielles, administrations publiqucs, etc., soni intC-
grécs au complet dans Ic système des comptes nationaux. En 
raison des nombreuses dilTCrences d'ordrc conceptuel entre Ia 
comptabilitC nationalc et Ia comptabilité commerciale, il faut 
obtenir sCparCment sur des questionnaires structures nombrc de 
comptes tires des dossiers des entreprises pour faciliter Ic passage 
des comptcs commerciaux aux comptcs nationaux. On agrège 
ensuite ces donnCes par activité économique et on leur applique 
les concepts et mèthodes de Ia comptabilitC nationale. Les don-
nécs linanciCres ainsi obtenues servent alors il calculer Ic Produit 
intéricur brut (PIB) ct les flux financiers. 

Le produit intèrieur brut vise ainsi a mesurer Ia valeur totale 
des biens et services produits au Canada. Les bénClices des 
sociCtés, l'amortisscmcnt, etc., soft estimés par aclivilé économi-
que, puis agrégès et utilisés pour Ics Comptes nationaux des 
revenus et des dCpcnscs. Pour obtcnir des chifires par branchc 
d'activité qui composent l'èlèmcnt bénCfIces des sociCtès, on peut 
convertir les series sur les institutions ImnanciCres de Ia facon 
suivante: 

1.es sources internes nettes dc financement (se repportcnt a 
"l'évolution dc Ia situation linanciCre" prèscntéc dans Ics 
tableaux). 

Moi ns: 

Amortissement 

Dividendes verses par les sociétès canadiennes. 

Plus: 

Dividendcs déclarCs 

lmpôts courants sur Ic revenu. 

Donnant un aperçu approximatif des: 

Bénéflees de.c corporations avant itnpôts corn ptcs nat i ona ux des 
revenus et des dépenses. 

Les comptes des flux Ilnanciers Comples des flux financiers. 
no  13-002 au catalogue de Statistiquc Canada) tentent de 
mesurer In provenance et l'emploi des fonds de quelque 32 
secteurs et sous-secteurs en prCsentant les Cpargncs nettes de 
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sector, the amount of gross real capital formation in each 
and its net lending or net borrowing by types of financial 
instruments. The Financial Institutions Section of Statis-
tics Canada is responsible for providing data for II of the 
32 sectors. The statements of changes in linancial position 
contained in this publication provide the same infarma-
lion as in the linancial flow accounts but are set in a 
format more familiar to business analysts. 

chaque sceteur et Ia valcur de lit formation brute de capital red 
ainsi que les prCts et emprunts nets par type d'instruments 
financiers. La Section des institutions linanciCrcs de Statistique 
Canada s'occupc de fournir les donnCcs pour II des 32 secteurs. 
Les Ctats de 'evolution de Ia situation Ii nanciCre. quc l'on trouvc 
ici sous une presentation plus lamiliCre aux analstcs 
commerctaux. 

('hartered Banks (SIC-C 6021) 

This industry consists of those corporations listed in 
either Schedule A or Schedule B of the 1980 Bank Act. 
Banks are subject to controls contained in the Bank Act 
which are administered by the Department of Finance 
Canada (those affecting the type of services they can 
offer, their organizational structure, and the types of 
investments permitted) and by the Bank of Canada (those 
alTecting their reserves and interest rates). 

The primary functions of the chartered banks include 
the creation of deposit facilities, the transfer of deposit 
monies and the provision of commercial credit facilities. 
Much of the deposit liabilities of banks are chequable and 
cheques have ecome the most common means of pay-
ment in Canada to the point where they are considered 
essential to the efficient functioning of our economy. 
Banks are it major factor in the credit market since by 
providing facilities to accept deposits and by making 
loans and investments, they can affect significantly the 
supply of funds. 

Since banks operate in both the short-term and long-
term money markets, they provide an important link 
between these two credit markets. In turn, the monetary 
authorities can make their policies felt in both of these 
money markets through their influence on the banks. 
Banks provide the major source of loans to all sectors of 
the economy including businesses, individuals and gov-
ernments. While banks were traditionally and still are 
primarily short-term commercial lenders, they have sig-
nilicant operations in personal loans, residential mortga-
ges, term deposits and other money market instruments, 
and international wholesale currency operations. 

As of the end of 1987, there were II Schedule A 
banks in Canada with branch offices from coast to coast 
in many cases. This structure, which is similar to that 
existing in England, is known as the "branch banking 
system" in contrast to the "unit banking system" in 
operation in the United States. In addition to the Sched-
ule A banks, there were 58 Schedule B banks. The 
distinction between Schedule A and Schedule B banks 
derives essentially from two charac(eristics: a Schedule A 
bank is widely held, i.e., no single shareholder or group of 
associated shareholders holds over 10%, except as noted 
below, of any class of equity; and non-resident ownership 
is restricted to a maximum of 25% with no one individual 
owning more than 10%. A Schedule B bank is one where 
a shareholder or group of associated shareholders holds 
more than 10% of the shares. There is no restriction on 
foreign ownership. 

Banques a charte ((TI-C 6021) 

Ccttc branche se compose des sociCtés tigurant t l'annexc A 
ou 'I'anncxe B de Ia Loi sur Ics banques de 1980. Les banques sont 
soumises a des conlrôles prévus par Ia Loi sur les banques, 
administrée par Ic ministCre des Finances du Canada. Ct. (eeux 
qui touchent Ic genre de services qu'elles peuvent oll'rir, leurs 
structures et les placements autorisés) de mCme que ceux de Ia 
Banquc du Canada (ceux qui modillent leurs reserves ct leurs 
taux d'intérCts). 

Les fonctions principales des banques 'chartes portent sur Ia 
creation de services de dCpôts, Ic virement ou Ic transfcrt des 
sommcs dCposCes et Ia prestation dc services en matiCre de credit 
commercial. La plupiirt des dCpôts bancaires peuvent Ctrc retires 
par cheque. Dc fait, cette operation est devenuc Ia mCthode Ia plus 
populaire de paiements au Canada, it un point tel qu'on Ia 
considCre comme essentielle au bon fonctionnement dc notre 
economic. Les banques jouent un role important sur Ic marchC du 
credit, puisque les services de depOt et les prCts et placements 
elTectuCs Icur permettent de moditier de facon appreciable l'offre 
des capitaux. 

Comme les banques interviennent sur les marches monCtaires 
a court et A long terme, dies constituent un lien important entre 
ces deux marches. inversement, les autorités monétaires peuvent 
imposer leurs politiqucs sur ces dcux marches par leur inlluence 
sur les banqucs. Les banques sont Ia source principale de capitaux 
prCtés a tous lcs secteurs de 'economic, y compris les entrcprises, 
Ics personnes et les administrations publiques. Bien que Ics 
banqucs soicnt d'abord par definition des prCtcurs il court terme, 
dIes concluent des operations Importantes au chapitre des prCts 
personnels, des hypothCques pour Ic logement, des depOts ii terme 
et des autrcs instruments du marchC monCtaire, de mCme quc 
pour Ics operations en devises étrangCres de gros. 

A Ia fin de l'annCe 1987, on dCnombrait au Canada onze 
banques de I'annexe A, dont plusieurs avaient des succursales 
dans toutes les provinces. Ccttc structure, seniblable it celle qui 
existe en Anglcterre, porte Ic nom de "systCme bancaire 'i 
succursalcs" par opposition au "système bancairc unitaire" des 
Etats-Unis. En plus des banques de I'annexe A, on trouvait 58 
banques de l'annexe B. La distinction entre les banqucs de 
l'annexc A et eclies de l'anncxc B repose cssentiellewent sur dcux 
caractCristiques: unc banque de l'anncxc A conipte un grand 
nombre d'actionnaires, dont aucun, ou un groupc d'actionnaires 
associCs, détient plus de 10% du capital-actions, sauf pour les 
exceptions relevCcs plus loin; de plus Ia part des non-residents est 
limitCc a un maximum de 25%, sans qu'aucune personne ne 
dCtienne plus de 10%. Une banque de l'annexc B est une banque 
dans laquelic un actionnaire, ou un groupe d'actionnaires asso-
eiés, dCtient plus de 10% du capital-actions. II n'y a pas de limites 
a Ia propriCté étrangère. 
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The Bank Act is scheduled for revision every ten years 
with the last revision effective November, 1980. Under 
this latest revision new banks can now be chartered 
through letters patent issued by the minister with the 
approval of the governor-in-council instead of incorpora-
tion by a private bill in Parliament. 

In addition to the Bank Act, the Canadian Payments 
Association Act establishing the Canadian Payments 
Association (CPA) to administer the national clearing 
and settlements system was also passed by Parliament. 
The clearing and settlement functions had previously 
been done by the banks through the Canadian Bankers 
Association. Control of the CPA is by a Board of Direc-
tors composed of representatives from each of the three 
major groupings of deposit-accepting institutions (i.e. 
banks, trust companies, and credit unions and caisses 
populaires) and the Bank of Canada. 

Prior to 1984, this publication included data for 
chartered banks obtained from the Office of the Inspec-
tor-General of Banks, the Supplement to the Canada 
Ga7ettc. the Bank of Canada Review, and interim and 
annual reports to shareholders. The data for the Schedule 
A banks related to their world-wide operations. 

Commencing with second quarter 1984. Statistics 
Canada implemented a direct survey for chartered bank 
financial statements. This survey covers the booked-
in-Canada business of the chartered banks and their 
domestic subsidiaries. Since domestic subsidiairies which 
are financial intermcdiairics are also surveyed separately 
under their own industry, readers should note that there 
will be double counting if the data for all financial 
intermediaries are aggregated. Where these subsidiairics 
are significant, as in the mortgage loan industry, data for 
them are shown separately. 

Financial statements collected under the new direct 
survey appeared for the first time in the fourth quarter 
1984 publication. Statistics for Canadian and foreign-
owned banks arc shown separately. Data for periods prior 
to 1984 can be found in the 1983 and prior years' editions 
of this publication. 

La Loi sur les banques est reviséc en principe tous les dix ans, 
et Ia dernière revision remonte a novembre, 1980. Dc plus, Ics 
nouvelles banques peuvent maintenant recevoir Ia charte en vertu 
de lettres patentes émises par le Ministre avec I'approbation du 
Gouverneur en Conseil, au lieu d'être constituées par un projet de 
Loi privé au Parlement. 

En plus de Ia Loi sur les banques, Ia Lol sur l'Association 
canadienne des paiements, créant l'Association canadienne des 
paiements (ACP) pour administrer Ic système national des 
paiements fut adoptée par Ic Parlement. L'administration de cc 
système était autrefois confiée aux banqucs par l'intcrmédiairc de 
I'Association des banquiers canadiens. L'ACP est dirigée par un 
conscil d'administration comprenant les représentants de chacun 
des trois principaux groupes d'institutions de depots, c'cst-ã-dirc 
les banques, les sociétés de fiducie et les caisses d'épargnc et de 
credit et Ies caisse populaires et de Ia banque du Canada. 

Avant 1984, cette publication contenait des donnCcs pour Ics 
banques a charte obtenues du bureau de l'inspectcur gCnérale des 
banques. Ic supplement a Ia gazette du Canada, Ia revue de Ia 
banque du Canada, les rapports intCrimaircs et annucls aux 
actionnaires. Les donnécs des banques annoncés a I'anncxe A se 
rapportent aux operations univcrsellcs. 

Au debut du 2i6mc trimestre 1984, Statistique Canada ii mis 
en ocuvre unc enquCtc directe pour Ics Ctats financiers des 
banqucs a charic. Cc rcccnscmcnts traitc sur les affaires compla-
bilisCs au Canada des banqucs a charte et Icurs Iilialcs domesti-
ques. Puisque les liliales domestiques. Ctant aussi des intermCdiai-
res financiers, ils sont recensés séparCmeni dans Icur proprc 
industrie, Ic lecteur devrait noter quc Ic comptage double aura 
lieu si les donnécs pour tous les intermédiaires financiers sont 
agrCgCs. Lorsque ces fiIiales sont importantes, telles-que ks 
sociétés de prCts hypothécaircs, leurs donnCcs sont presentCcs 
séparCments. 

Les Ctats financiers recucillis par cetic cnquCtc directe ont etC 
publiés pour Ia premiere fois dans Ia publication du 4c trimestrc 
1984. Les statistiques pour les banques a chartes canadiennes et 
étrangCres sont publiécs sCparérnent. Les donnCes pour les trifles-
trcs avant 1984 sont disponibles dans les publications de 1983 ci 
antCcédantes. 

Trust Companies (SIC-C 6031) 

This industry includes corporations chartered under 
the Trust Companies Act and corresponding provincial 
legislation. Provincially incorporated trust companies 
proposing to do business in other provinces arc required 
to qualify for deposit insurance under the Canada Deposit 
Insurance Corporation (CDIC) or The Quebec Deposit 
Insurance Board (QDIB). The Superintendent of Finan-
cial Institutions examines on behalf of the Deposit Insur-
ance Corporation, the affairs of each federally incorpo-
rated trust company and, where the corporation enters 
into a contract of deposit insurance with a provincial 
institution, a person designated by the Deposit Insurance 
Corporation is permitted to examine the affairs of the 
company. 

The business of trust companies falls into two distinct 
activities - financial intermediary (banking) and fiduciary 

Sociétés de fiducie (('TI-C 6031) 

Cette branchc d'activité comprcnd les sociCtés constituCes aux 
termes de Ia Loi sur les compagnics fiduciaires et des lois 
provinciales correspondantes. Les sociCtCs de fIducic, constituécs 
en vertu d'une loi provinciale qui envisagent de faire desafl'aircs 
dans Ics autres provinces sont tenucs d'adhércr i hi Société 
d'assurance-dépôts du Canada (SADC) ou it Ia RCgie de l'assu-
rance-dépóts du Québec (RADQ). Lc Surintendant des institu-
tions financiCres examine au nom de Ia SociétC d'assurancc-
dépôts, les alTaires de chaque sociCtC de fiducie constituCc en vcrtu 
de hi loi fCdCrale. Lorsque les sociétCs passent un contrat de 
dépóts d'assurancc avcc une institution provinciale, hi SociCtC 
d'assuranccdépôts mandate une personne pour I'cxamen des 
aflaircs de Ia sociétC de fiducic. 

Les sociCtés dc fiducie ont dcux roles distincts, 	savoir, hi 
fonction d'intermCdiaire financier (bancaire), Ct Ia fonction 
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functions. Asa financial intermediary, a trust company 
borrows funds from the public in the form of guaranteed 
investment certificates, savings deposits and time deposits 
and invests them in mortages, securities and other loans. 
This aspect of the business is often referred to as the 
"guaranteed funds" portion of the trust company and 
dillers little from the savings deposit business of char -
tered banks. 

The fiduciary or trustee functions arc unique to trust 
companies since they are the only corporate entities in 
Canada having trustee powers. In their fiduciary func-
tion, trust companies serve as administrators of estates, 
trusts and agencies (E. T. and A.) and do not have 
ownership of the assets under their administration. The 
trust deed defines the powers that the trust manager has 
in administering his clients' assets and the clients' rights 
to the income generated by the assets being so adminis-
tered. In recent years. pooled pension funds in respect oF 
groups of employees have grown to be the most important 
source of trust funds to be administered by trust 
companies. 

The estate, trust and agency activities of trust compa-
nies are governed by provincial legislation. Since F.T. and 
A. funds are only administered by trust companies under 
their llduciary role they are excluded from the trust 
companies industry. 

Most trust companies also sponsor it wide variety of 
mutual funds including equity, bond and mortgage funds. 
These funds are published as part of Investment Funds, 
Tables 55-69. 

Trust companies also act as agents and registrars for 
various types of stocks and as trustees for corporate bond 
issues: real estate managers and real estate agents: invest-
ment managers or counsellors: managers of sinking funds: 
custodians; and agents for personal services.  

fmduciairc. En tant qu'intcrmêdiairc financier unc soeiété de 
fiducie cmprunte des fonds du public sous forme de certilicats de 
placement garantis, de depOts dCpargne ci de depOts ii terme et 
les placements en hypothCques, valeurs mobiliCres ci autres prCts. 
C'est une activité quc l'on désigne souvent de service dc "fonds 
garantis" qui ressemble beaucoup au service d'Cpargnc des 
banques ii charte. 

La fonction fiduciairc est l'apanage unique des sociCtCs de 
fiducie, puisqu'elles sont les seules personnes morale du Canada 
disposant de tels pouvoirs. Celles-ci agissent alors it tore d'admi-
nistratcur de successions, dc lIducies ci d'agences (S. F. ci A.) ci 
ne prennent pas possession des bicns qui leurs sont conli& l,'actc 
de IIdéicommis dCfinit les pouvoirs cunferCs a l'admnmnisiratcur 
pour Ia gestion des biens des clients ct les droits des clients aux 
rcvenus produils par leurs biens. Au cours des derniCrcs années, 
les regimes de pension groupes des salaries sont dcvcnus Ia plus 
principale source des fonds administrés par lcs sociCtés de 
liducie. 

La fonetion liduciaire des sociétCs dc liducic est rCgie par les 
lois provinciales. Puisquc Ics successions, liducies et agences. son 
administrécs sculenient par les sociCtCs de liducie sous leur rOle dc 
Fiduciaire les statistiqucs financiCre soft exclues de l'industrie des 
5Oci6tCS de llducie. 

l.a plupart des sociétCs dc liducic administrent Cgalement un 
vaste Cventail de fonds mutuels, dont des funds sous forme de 
parts, d'obligations et dc capitaux hypothCcaires. Ces funds font 
panic des fonds de placement. tableaux 55-69. 

I.cs socictcs de fiducic agissent Cgalcmenl en: agents et 
rcgistraircs pour diverses categories diictions ci fideicommis pour 
les emissions d'obligations de sociCtés: admmnistratcurs ci agents 
immobiliers: administrateurs ou conscillers en placements: admi-
nistratcurs de fonds d'amortissement: en qualité dc dCpositimires ci 
mandataircs pour Ics services personncls. 

Mortgage Loan ('ompanies (SI('-C"s 6091,6221 and 
part of 6229) 

This industry includes: 

( I ) deposit accepting mortgage companies: 
(2) mortgage investment compa ies ( M I Cs); 
(3) savings certifIcate, investment certificate or invest-

ment contract companies: and 
(4) real estate investment trusts (REITs). 

I)cposit accepting mortgage companies operate under 
the federal Loan Companies Act or corresponding provin-
cial legislation. This legislation allows them to raise funds 
through the acceptance of deposits and issuance of short-
term and long-term debentures and other debt instru-
ments. The types of assets in which such funds may be 
invested are also specified in the legislation - in practice, 
a majority of the funds are invested in mortgages secured 
by real estate. I)eposits up to $60,000 with federally 
incorporated companies are insured by the Canada De-
posit Insurance Corporation (CI)IC). Provincially incor- 

Sociétés de préts hypothécaires (CTI-(' 6091,6221 et une 
partie de 6229) 

Ccttc branche d'activitC comprend: 

I) les sociétCs de prCts hypothécaires acceptant des depOts: 
(2) les sociétés de placements hypothCcaires (SPII); 
(3) les sociétCs de placements par contrat. les sociCtCs émcitant 

des centilicats d'Cpargne et des certificats de placements: ci 
(4) les fiducies de placements immobiliers (FDPI). 

I.cs sociCtCs de prCts hypothecaire acceptant des depOts sont 
rCgies par Ia 1.oi sur Ics compagnics de prCts fCdCrale ou par Ics 
lois provinciales correspondantes. Ces lois Icur permcttcnt de se 
procurer des capitaux en acceptant des depOts ci en Cmettant des 
obligations non garanties it court terme ci a long tcrme ci d'autres 
instruments de linancement. Les types d'actif dans lesquels ces 
capitaux pcuvcnt Ctre places sont également prCvus par Ia loi, ci 
dans Ia pratique, Ia majonite des capitaux sont places dans des 
hypoihCques garanties par des bicns imniobiliers. La SociCtC 
d'assurancc-dépOts du canada (SAI)C) assure les depOts jusqu'i 
concurrence de $60,000 dans les sociCtCs constituCes au niveau 
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porated companies proposing to do business in other 
	

fédéral. Les soCiétés constituées au niveau provincial qui envisa- 
provinces must qualify for deposit insurance under CDIC 

	
gent d'étendre leurs activités aux autres provinces doivent se 

or the Quebec Deposit Insurance Board. 	 qualifier pour l'assurance-dépat de Ia SADC ou dc Ia Régie de 
l'assurance-dépôts du Québec. 

As it result of amendments to the Loan Companies 
Act arising from the 1973 Residential Mortgage Financ-
ing Act, loan companies are permitted to create MICs 
which, undcr the amendments, qualify for special status 
under the Income Tax Act. 

M ICs provide expertise and an opportunity for inves-
tors to invest small amounts in a diversified real estate 
and mortgage portfolio. Legislation forces a certain level 
of investment in mortgages but permits some equity and 
real estate investments in order to provide a more attract-
ive portfolio for investors. 

M ICs are authorized to issue shares and borrow funds 
but the degree of leverage allowed is determined by the 
nature of the MIC's investments. They are not permitted 
to accept deposits, but debentures issued with an original 
term to majority not exceeding five years may be insured 
up to it value of $60,000 per depositor by the Canada 
Deposit Insurance Corporation. 

From llrst quarter 1976 to fourth quarter 1983, 
financial statements for M ICs were shown separately in 
this publication. Because of the small number of compa-
flies and size (in terms of assets and revenue) involved, 
however, they have been included in this industry starting 
with the llrst quarter 1984 publication and the data for 
the industry revised back to first quarter 1981 to reflect 
this. 

Savings ecrtillcate, investment certificate or invest-
merit contract companies operate under provincial legis-
lation designed, in most cases, specifically for them. The 
distinction between these corporations and those operat-
ing under the federal Loan Companies Act and other 
provincial nlortgage companies lies primarily in the 
nature of the savings instruments ollercd, not in their 
investment practices. These companies issue savings 
certificates which carry a guaranteed annual rate of 
return and, usually, additional return based on the com-
pany's profits. The types of investment they are permitted 
to make with the funds from the sale of these savings 
certificates or contracts arc restricted largely to 
mortgages. 

Real Estate Investment Trusts (REITS) are mort-
gage financing intermediaries which are created under a 
provincial or federal "declaration of trust", as unincorpo-
rated trusts having only one class of transferable units or 
shares with equal voting, distribution, liquidation and 
other rights. The declaration of trust limits business 
activities to such principal types of investments as NIIA 
mortgages, conventional first mortgages, other mortga-
ges, real estate equities and purchase lease-backs. Several 
additional requirements under the Income Tax Act are 
designed to ensure that the role of the trust will be that of 

A Ia suite des modifications apportées a Ia Loi sur les sociétés 
de préts, provenant de Ia Loi de 1973 sur Ic linancement des 
hypothèques grevant des propriétés résidcnticllcs, lcs sociétés de 
préts peuvent créer des SPH qui, en vertu des modifications, 
peuvent se qualifier pour Ic status special en vertu de Ia Loi dc 
l'impôt sur Ic revenu. 

Lcs SPH ofTrent conseils et possibilités aux petits investisscurs 
qu'un portefeuille diversiflé en biens immobiliers et hypothCqucs 
intéressé. La Ioi oblige a placer un certain montant dans des 
hypothèques, mais permet de participer au capital ci d'investir 
dans les biens immobiliers afin d'élargir le ehoix des éléments du 
portcfeuille. 

Les SPII sont autorisécs a émettre des actions ci i emprunter 
des fonds, mais Ic rapport actions/cmprunls esi dCtermin par Ia 
nature des placements de Ia sociCté. Elks n'ont pas Ic droit 
d'acceptcr des dépôts. Toutefois, des obligations non garinties 
Cmises originalement pour une duréc n'cxcédant pas cinq ans 
peuvent Ctre assurées jusqu'ã concurrence de $60,000 par dCpo-
sant par Ia Société d'assurance-dépôts du Canada. 

A partir du premier trimestre 1976 au quatriCme trimestre 
1983. les étals linanciers pour Ic SPH étaicnt publiées sCparC-
ment. A cause de leur dimension ci de leur petit nombre (par 
rapport au montant de l'actif et revenu) Ics donnCcs sont inclues 
avec cette branche d'activitC dans Ia publication du premier 
trimestre 1984, les donnécs soft done rcvisées i partir du premier 
trimestre 1981. 

Les sociCtes de placement par contrat ci cclles qui Cmettcnt 
des certilIcats d'Cpargnc ou de placement exercent leur activitC 
aux termes de lois provinciales concues. dans Ia plupart des cas, 
spécialenìent pour dIes. La principale distinction cntre ces 
sociétés ct celles excrcant leur activitC aux tcrmes de Ia loi 
fCdérale sur Ics campagnes de prCts et les autres sociCtCs de prCts 
hypothCcaires constituées en vertu d'unc Ioi provinciale repose 
principalement dans Ia nature des instruments d'épargnc olferts 
ci non dans leurs mCthodcs de placement. (es sociCtCs émcttcnt 
des certilicats d'épargne qui olTrent un taux de rendement annuel 
garanti ct habituellement un rcndemcnt additionncl calculC 
d'aprCs Ics bCnélices de Ia société. Lcur champ de placement, pour 
cc qui est des fonds provenant de Ia vente de ccx certilicats 
d'Cpargne ou contrats, est limité d'une facon générale aux prCts 
hypothécaires. 

Les fiducics dc placements immobiliers (FDPI) sont les 
intermCdiaires de financement hypothécaire qui sont crCCs en 
vertu d'un "Acte de tiducie" au niveau provincial ou fCdéral en 
qualitC de sociCtCs de liducic non constituées en corporation et 
n'ayant qu'une classe d'unitCs ou d'actions transférables donnant 
des droits de vote, de dillusion ci de liquidation Cgaux ainsi quc 
d'autrcs droits ii tous Ics actionnaires. L'actc de liducic linilte les 
activités commerciales it certains types dc placements comme Ics 
prCts hypothécaircs consentis aux termes de Ia LN H, les hypothC-
ques ordinaires dc premier rang, Ies autrcs hypothCqucs. Ics titres 
immobilicrs Ct les achats en vuc de location. II cxisie plusieurs 
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an investor as distinguished from an active developer of 
	

autres cxigcnccs de Ia Loi de l'irnpôt sur Ic rcvenu visant a limiter 
real property. 	 Ic role du liduciairc au placement par opposition ii celui de 

l'exploitant immobilicr- 

To qualify as it "unit trust" and thereby pay no 
income taxes (special income tax treatment of corpora-
tions under Section 132(6) of the Canada Income Tax 
Act), the trust is required to operate as a Canadian 
investment company and distribute annually to unithold-
ers all of its net income and one half of any net realized 
capital gains. 

Included also are the affiliated financing corporations 
which have agreed to limit their business solely to the 
borrowing and lending of money to finance the activities 
of the trust. Since in most cases these affiliated ilnancing 
corporations are not consolidated with the trust, an 
overstatement of assets, liabilities, revenue and expenses 
does occur to the full extent of such inter-company 
transactions as advances to and from affiliated compa-
nies, interest payable to and receivable from affiliated 
companies. etc. 

The trust usually enters into a contract with an 
"adviser" corporation. Under this type of contract, the 
adviser corporation generally agrees, among other things, 
to recommend available and suitable investments on a 
continuing basis and to administer certain of the day-
to-day operations of the trust. Since these "adviser" 
corporations generally are chartered banks, real estate 
corporations. mortgage companies, etc., they are ex-
cluded from this industry. 

From second quarter 1977 to second quarter 1985, 
linancial statements for REITs were shown separately in 
this publication. As of third quarter 1985, they have been 
included in this industry. 

Afin de se qualifier comme "fiducie unitaire" et de ne pas 
payer d'impOt sur Ic revenu (traitement fiscal special accordC aux 
sociCtés, conformément ft l'article 132(6) de Ia Loi de l'impôt sur 
Ic revenu du Canada), Ia société de liducie est tenuc d'excrcer son 
activité en tant que société canadicnnc de placement et de 
distribuer annuellement ft ses dCtenteurs d'unités tout son revenu 
net ella moitiC de ses gains de capital rCalisCs. 

Sont comprises aussi les sociétés de prCts alliliCcs qui ont 
accepté de limiter leur aetivité a des prCts ci cmprunts de 
capitaux dans Ic but de (inanccr les operations de Ia sociCtC de 
liducic. Comme ces sociCtCs alliliCes ne sont pas, dans Ia majorité 
des cas, groupees avec des sociétés de fiducie, if se produit unc 
surévaluation de l'aetif, du passif, des revcnus ci des dépenses it 
tous les postes concernant les operations elrectuees entrc sociCtCs, 
par exemple les avances en provenance et it destination des 
sociétés affihiécs, Ics intérCts ft payer a ces soeiCtCs et ft recevoir de 
ccs mCmes sOciCtCS, etc. 

La sociétC de fiducie passe habituellement un contrat avec une 
sociétC "Conseil". ScIon les termes dccc contrat, Ia sociCtC conseil 
accepte généralement, cntre autres choses, de rccommandcr sur 
une base permanente les placements disponibles et appropriCs ct 
d'administrer certaines operations au jour Ic jour dc Ia sociCtC de 
liducic. Ces sociétés "Conseil" Ctant Ia plupart du temps des 
banques ft charte, des sociCtCs immobiliCres, des sociCtCs hypoihC-
caires. etc., dIes ont été exclucs de cette branche. 

A partir du deuxiême trimestre 1977 jusqu'au dcuxiCme 
trimestre 1985, les états financiers pour Ics FDPI Ctaient publiCs 
sCparCmcnt. Lcs données sont inclues dans cc groupe ft partir du 
troisiCme trimcstre 1985. 

local Credit Unions (SIC-C 6041) 

This industry covers credit unions and caisscs popu-
laires chartered or registered under provincial legislation 
as autonomous organizations owned and controlled by 
their members. Membership in it credit union is based on 
a common bond of association and is available through 
the purchase of a share (generally it minimum $5 savings 
share), with democratic control achieved by allotting one 
vote to each member regardless of the number of shares 
held. Locals obtain funds from members through the sale 
of shares and by accepting deposits. 

l.ocal credit unions operate under provincial legisla-
tion which controls the types of investments, sources of 
funds, rates of interest and reserve requirements. In some 
provinces, an annual audit must be performed by quali-
lied outside auditors. Regular inspections are carried out 
by government departments or their representatives to 
ensure that credit unions are complying with the pro-
visions of the applicable legislation. 

The number of local credit unions grew rapidly during the 
1940's and the 1950's to a peak of 5,000 in 1965. Since 
then mergers plus the trend to formation of branch 

Caisses locales d'épargne et de credit (CTI-C 6041) 

Cette branchc d'activitC comprcnd Ics caisscs d'épargne et de 
credit ci les eaisses populaires autorisCes par Ia legislation d'une 
province comme organisation autonome appartenant it ses mem-
bres et contrOlCe par eux. Lcs mcmbrcs d'une caisse d'Cpargnc ci 
dc credit oft en commun un certain lien, on devicnt habituelle-
ment membre en payant une cotisation nominale (ordinairement 
unc part d'Cpargne de $5). ci Ia democratic sc trouve respected en 
attribuant un vote ft chaque mcmbre, qucl que soit Ic nombre de 
parts qu'il détient. Chaque eaissc locale obtient les capitaux des 
membres par Ia vente de parts et par l'acceptation de dépets. 

Les caisscs d'Cpargnc et de credit locales cxcrccnt leurs 
activités en vertu dc Ia legislation provinciale qui contrOlc Ic type 
de placement, a source des fonds, les taux d'intCrCt et les reserves. 
Certaines provinces exigent des verifications annuelles, qui dol-
vent Cire faites par des vérificateurs agréés de l'cxtCricur. Les 
ministères ou leurs représentants font des inspections réguliCres 
afin de s'assurcr quc les caisses d'Cpargne ci de credit respecteni 
les dispositions de Ia Loi. 

Le nombre de caisses locale d'épargne et de credit it augmcntC 
rapidement au cours des années 1940 ci 1950, atteignant un 
sommet de 5,000 en 1965. Depuis, dies ont commence ft se 
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operations have resulted in fewer but larger credit 
	

fusionner ci a exereer leurs aetivités par Ic truehement de 
unions 	 succursales, et leur nombre a baissé pendant quc leur taille 

s'accroissait. 

Aujourd'hui, un grand nombre de caisses locale d'épargne et 
de credit et de caisses populaires offrent un éventail complet de 
services. Avec l'aide d'autres organismes lInanciers coopératifs, 
les caisses locale d'épargne et de credit et les caisses populaires 
offrent Cgalement des regimes d'assurance et d'Cpargne par report 
de l'impôt. La Loi de 1973 sur Ic tinancement des hypothéques 
grevant des propriétCs résidentielles a autorisé les caisses locales 
d'épargne et de credit a acheter ou i1 vcndre des hypothéqucs 
consenties aux termes de Ia LNH et de vendre des titres de 
créance a court terme a Ia Bourse fédCrale d'hypothèques et d'en 
aecepter des dCpóts. 

L'adoption de Ia Loi sur 'Association canadienne des pale-
ments en 1980 dans Ic cadre de Ia revision de Ia Loi sur les 
banques a donnC aux caisses locale d'Cpargne et de credit ci aux 
caisses populaircs l'aecès direct au système canadien de compen-
sation des cheques sur un pied d'égalitC avcc les autres institutions 
uinanciCrcs de dCpôt. Le secteur des caisses d'épargne et de credit 
va participer a I'ACP par Ic biais de hi sociCtC cooperative 
canadienne de credit et dans Ic cas du Québec, cc scront les 
caisses populaires qui passeront par Ia (aisse ccntralc Desjardins 
du QuCbec, créCe par Ic gouvernement du Québec en 1979. 

En vertu de Ia Loi de I'impOt sur Ic revenu, les caisses 
d'Cpargnc et de credit peuvent dCduire Ics rabais d'intCrCt sur des 
prCts lors du calcul du revenu imposable. II a etC dCmontrC que Ic 
capital-actions des caisscs d'Cpargne et de credit est scmblable 
aux depOts auprCs d'autrcs institutions et ainsi, bus les paiclitents 
de dividendes sur ces actions devraient Ctre traités comme une 
dépense deductible du revenu imposable. Dc plus, les reserves 
autorisCcs aux caisses d'Cpargnc ci de credit aux Fins de l'impOt 
sur Ic revenu seront semblables a celles qu'on permet aux autres 
institutions IinanciCres. 

l.a plupart des caisses locales d'Cpargne et de credit sont 
affiliCcs a one organisation centralc qu'on appelle couramment 
"eaisse centrale d'épargnc ci de credit" ou tout siniplement 
"centrale". Ces centrales agisscnt 0 titre de banquicr pour les 
caisses locales d'Cpargne ci dc credit qui en sont mcmbrcs. l.es  
statistiques tinanciCres des centrales sont prCsentécs séparament 
de celles des caisses locales d'Cpargne et de credit. 

Today many local credit unions and eaisses populaires 
have adopted a full-service approach and oilcr it varicty 
of savings vehicles, loans and services. With the assis-
tance of other ilnancial co-operalivc organizations, local 
credit unions and caisses populaires also oiler insurance 
and tax-deferring savings plans. The Residential Mort-
gage Financing Act of 1973 authorized local credit 
unions to purchase and sell NRA mortgages and to take 
deposits from and sell short-term debt obligations to the 
Federal Mortgage Exchange Corporation. 

The passage of the Canadian Payments Association 
Act in 1980, as part of the Bank Act revisions, provides 
local credit unions and caisses populaires with direct 
access to the Canadian cheque clearing system on an 
equal basis with other deposit accepting iinancial institu-
tions. The credit union system generally participates in 
the CPA through the Canadian Co-operative Credit 
Society, and caisses populaires in Quebec through La 
Caisse Centrale Desjardins do Québec, which was cre-
ated by the Quebec government in 1979. 

Under the Income Tax Act, credit unions are permit-
ted to deduct interest rebates on loans in determining 
income for Lax purposes. It has been established that 
share capital in credit unions is similar to deposits in other 
institutions and, thus, any dividend payments on these 
shares should be treated as a deductible expense against 
taxable income. Also, reserves allowed to credit unions for 
income tax purposes are the same as those permitted 
other Ilnancial institutions. 

Most local credit unions are affiliated with it central 
organization - commonly referred to as "central credit 
union" or simply "central" which acts as banker to 
member local credit unions. Financial statistics for cen-
trals are presented separately from local credit unions. 

ProinciaI Central Credit tinions (part of 6042) 

Provincial central credit unions, also referred to as 
centrals, regionals, leagues, or federations are chartered 
or registered under a provincial Credit Union Act and are 
each owned by the local credit unions which are members 
of the central. Each central is independent of other 
centrals whether located in the same or in another prov-
ince. The centrals' primary functions are to provide 
member locals with services that they could not obtain 
from other sources, to assist locals to increase the efli-
ciency of their operations, and to extend the locals' 
usefulness and effectiveness to members. This includes 
the investment of surplus funds and the lending of funds 
to and conducting the clearing functions for member 
locals. In Canada, local credit unions are permitted to 
deposit their statutory liquidity reserves and other surplus 
funds with their central, and most locals do this. To  

('entrales proinciaIes d'épargne et de credit (une partie de 6042) 

Les centrales provinciales, que l'on désigne sous Ic nom de 
centrales. d'unions rCgionales, de ligues ou de fCdCrations, exis-
tent en vertu d'une loi provinciale (Loi stir les caisses d'Cpargne 
et de credit) et appartiennent aux caisses locales d'épargne ci de 
credit qui en sont menibres. Chaque centrale est indCpendantedes 
autres centrales situées darts hi mCme province ou les autres. Le 
rOle premier de Ia centrale est d'assurer aux caisses locales des 
services qu'elles ne peuvent se procurer ailleurs, de rationaliser 
leurs aetivitCs et en génCrale d'accroItre leur utilitC et leur 
efficacité auprès dc leurs membres. Elle s'occupe de placer les 
excédents de fonds et de consentir des prCts 0 ses membres et de 
jouer Ic rOle de centre de compensation. Au Canada, on perniet 
aux caisses locales d'épargne et de credit de placer ci de déposer 
leurs reserves liquides obligatoires et autres excédents auprCs de 
leur centrale. C'est cc que font Ia plupart des caisses. Les 
centrales maintiennent 0 cette fin une diversitC dc comptes de 
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accommodate these funds, the centrals maintain a variety 
of demand and term deposit accounts. Funds required by 
the central in addition to those provided by its local 
members are obtained through borrowings from the 
banks and more recently from the national central. They 
administer the online computer service which is now 
being introduced in many of the provinces. 

The 1973 amendment to the federal Cooperative 
Credit Associations Act extended the powers of the 
centrals to accept deposits. make loans, borrow and act as 
agents. It also brought the investment powers of centrals 
into line with those of loan, trust and insurance compa-
nies. Under section 87 of this Act, the Canada Deposit 
Insurance Corporation is authorized to act as a lender of 
last resort to provincial corporations providing deposit 
insurance for credit union members. 

The tables in this publication combine the data for 
both provincial and national centrals.  

dépôts il vue et a terme. Les besoins en fonds des caisses centrales, 
en plus de l'apport des membres, sont satisfaits au moyen d'ern-
prunts auprés des banques et plus récemment auprés de Ia caisse 
centrale nationale. Ellcs gérent Ic service de télétraitement qui 
s'implante dans Ia plupart des provinces. 

La modification apportéc en 1973 a Ia Loi fédérale sur les 
associations cooperatives dc credit a étendu les buts et les pouvoirs 
d'une centrale de maniCre a lui permcttre d'accepter des dCpôts, 
de consentir des prCts, d'empruntcr ci d'agir a titre de mandatai-
re. Elle a eu aussi pour diet de rapprocher fes pouvoirs en tilatiCre 
de placement des centrales de ceux des sociCtés de prCts, dc fiducie 
et d'assurance. L'article 87 autorise Ia SociCté d'assurance-dCpôts 
du Canada a agir comme prCteur ultime pour les sociCtCs provin-
ciales en ofirant une assurance-dépôt aux membres des caisses. 

Les tableaux de Ia présente publication combinent les donnCcs 
pour les centrales provinciales ct nationale. 

National Central Co-operative Societies )part of 6042) 

Through their provincial centrals, local credit unions 
and caisscs populaircs outside Quebec have established a 
third tier organization at the national level. The Cana-
diaii Co-operative Credit Society (CCCS). incorporated 
under the Federal Corporative Credit Associations Act, is 
it national financial facility for these credit unions and 
other co-operatives. The CCCS provides co-ordination of 
credit union activities at the national level in accordance 
with the direction of its provincial central members. In 
Québec. the Desjardins system is served in a similar 
fashion by the (onfédération des Caisse Populaires et 
d'Iconomie I)esjardins du Québec. 

The CCCS was originally formed in 1953 to provide 
financial services to credit union centrals and other major 
co-operatives. In 1977 it was merged with the National 
Association of Canadian Credit Unions which provided 
administrative, educational and management support for 
its member organizations. The merged organization. 
((CS. is committed to it long-range plan aimed at 
consolidating the financial basis of credit unions and 
other co-operatives and co-ordinating financial services to 
all types of co-operatives in Canada. 

The major responsibilities of CCCS are to: provide 
liquidity for the credit union system; provide loans to 
ski rcholder-member organizations: provide access to 
external capital in support of co-operative development; 
and provide other financial services identified by the 
shareholder-members. CCCS activities in the further 
development of the credit union system include: co-
ordination of new products on a national basis; liason with 
and representations to the federal government and its 
agencies concerning matters affecting credit unions; 
provision of co-ordinated support services in the areas of 
public relations, marketing, education and research: 
participation in the CPA, and participation in the evolu-
tion of international co-operative financial systems. 

(CS also represents Canadian credit unions in extend- 

I,es sociêtCs coopérathes centrales nationales (une panic de 
6042) 

Par l'intermédiaire de leurs centrales provinciales, les caisses 
d'épargne ci de credit locales et les caisses populaires it l'cxtCrieur 
du Québec ont mis sur pied un troisieme rCscau au niveau 
national. II s'agit de Ia SociétC cooperative canadienne dc credit 
(SCCC), consiiluCe en vertu de Ia Loi lCdCraIc sur les associations 
cooperatives de credit. La S(CC coordorine lesaclivilés des 
caisscs d'épargnc et dc credit au nivcau national scIon Ics instruc-
tions des membrcs de ces cenirales provincialcs. Au Québec. Ic 
systeme Desjardins est desservi de facon semblable par Ia ConiC-
dération des caisses populaires ci d'économie l)esjardins do 
Québec. 

La SCCC avait efe crééc a l'origine en 1953 alin de fournir 
des services linanciers aux centrales des caisscs dépargne et de 
credit et aux autres grandes cooperatives. En 1977, dIe it lusionné 
avcc I'Association nationale des caisses d'économic canadiennes, 
qui fournissait des services de soutient en administration, fornia-
tion et gcstion aux organisations membres. La nouvelle organisa-
tion, Ia SCCC. s'occupe de Ia planification long terme de Ia 
consolidation de Ia base linanciérc des caisses d'épargne ci de 
credit et des autres cooperatives, ainsi que dc Ia coordination des 
services financiers destinés it toutes les categories dc cooperatives 
au Canada. 

les principales fonctions de Ia S(CC sont: fournir des 
liquidités au système des caisses d'épargne ci de credit, consentir 
des prCts aux organisalions mcmbres-actionnaires, donner accés 
aux capitaux extCrieurs aim d'aider au developpcmeni des coopC-
ralives. ci cnfIn. fournir d'autrcs services financiers identifies par 
les membres-actionnaires. Les activitCs de Li SCCC en cc qui 
concernc Ic développement ultCrieur du système des caisses 
d'épargnc ci de credit comprennent Ia coordination it l'échcllc 
nationale, Ia liaison et Ia representation auprCs de l'administra-
lion fCdérale ct ses agences a propos des questions touchant les 
eaisses d'épargne ci de credit, Ia prestation de services de soutien 
coordonnCs dans les dornaines des relations publiqucs, dc Ia 
commercialisation, de Ia formation et de Ia recherche. Ia partici-
pation a IACP, et enfin. Ia participation a l'Cvolution des systC-
mes internationaux coopératifs financiers. La SCCC représenle 
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ing linancial and administrative assistance for interna-
tional credit union development and is the Canadian 
member in the World Council of Credit Unions 
(WOCCU). 

The tables in this publication combine the data for 
both provincial and national centrals in one table. Our 
annual publication, Credit Unions, catalogue 61-209 
provides separate annual data for provincial and national 
centrals.  

également les caisses d'épargne Ct de cródit canadicnncs lorsqu'il 
s'agit de conscntir de l'aidc financière Ct administrative pour Ic 
développement des caisses d'épargne Ct de credit inlernationales 
et aussi Ic représentant canadien auprês du Conseil mondial des 
cooperatives d'épargne et de credit. 

Les tableaux de Ia présente publication regroupcnt Ics don-
nées des centrales provinciales et nationale en un scul tableau. 
Notre publication annuelle Caisse.c d'épargne ci de credit (n°  
61-209 au catalogue) donne des donnécs distinctes sur les centra-
es provinciales et nationale. 

Financial Corporations (SIC-C's 6111 and 6121) 

This group comprises companies engaged primarily in 
providing credit to individuals and to commercial organi-
zations for goods and services purchased at the retail, 
wholesale and factory levels and in making industrial 
loans and loans for the financing of inventories and 
capital expenditures. These loans may be secured by 
personal notes and guarantees, chattel mortgages, deben-
tures or collateral mortgages. 

Acceptance or sales finance companies have little 
direct contact with the public. Almost all of their business 
in consumer lending originates with some other business 
firm, such as an automobile dealer, a retail appliance 
dealer, etc., who take the contract signed with individual 
purchasers to a sales finance company which purchases 
("discounts") them. The acceptance company then takes 
over the right to the product and the receipt of the 
associated payments. It may assume all or none of the 
risks. In recent years, acceptance companies have diversi-
fied their lending activities by providing capital and term 
loans to companies and writing financing leases. 

Consumer loan companies specialize in direct cash 
lending to individuals generally involving relatively small 
amounts. Most of these loans are secured by a chattel 
mortgage which enables the company in cases of default 
to repossess the chattel. 

Both acceptance and consumer loan companies obtain 
their funds through short-term notes, long-term deben-
tures and serial notes, bank loans, loans from parent 
corporations and retained earnings and equity issues. 

In this publication, acceptance and consumer loan 
companies are combined in the one group due to the 
difficulty in separating the activities of the two groups. 
Most firms carry out both activities either on a divisional 
basis or through wholly owned subsidiaries. Where the 
activities are carried out through wholly owned subsidi-
aries the parent company generally submits a consoli-
dated return. 

To assist users, this publication includes a table 
showing the estimated breakdown of this industry into the 
major types of financial corporations as follows: 

Sociétés financieres ((TI-C 6111 et 6121) 

Ce groupe comprend les sociCtés dont I'activité principale 
consiste a avancer du credit a des particuliers et a des organisa-
tions commerciales pour l'achat de biens Ct de services chcz un 
détaillant, un grossiste ou a l'usine, et consentir des prCls indus-
triels et des prCts de financement des stocks et dépcnscs en capital 
contre des billets et garanties personncls, des hypothCqucs mobi-
lières, des obligations non garanhies et des hypothCqucs sur 
nantisscmcnt. 

Les sociétés financières ou de linancement des ventes ont pcu 
de relations avec Ic public. Presquc toule leur aetivité dans Ic 
domaine des prCts aux consommatcurs touche d'autrcs cntrcpri-
ses commerciales, par exemple, Ics vendeurs d'automobilcs, les 
vendeurs au detail d'appareils mCnagers, etc. Ces dcrniers yen-
dent alors a une sociétC de financement des ventes Ics contrats 
signés avcc Ics achetcurs individuels "escompte". Cette sociCtC it 

alors plein contrôle du produit et de Ia collecte des paicmcnls de 
ces prCts. La sociéé de linancement peut s'cngagcr a assumer ou 
non tous les risques. Au cours des dcrniCrcs annCes, les sociCtCs de 
financement ont étendu Ic champ de leur activité dc prCts en 
fournissant des capitaux et des prCts a lerme it des sociCtCs ci 
dresser des contrats credit-bail. 

Les sociétés de prêts aux consommateurs se spécialisent dans 
Ic prêt direct en cspèces aux particuliers. habituelfement, Ia 
transaction comporte unc somme rclativement petite. l.a pluparl 
de ces prCts sont garantis par une hypothCque mobiliCre, cc qui 
permet a la sociCté, en cas de défaut, dc reprcndre possession des 
effets mobiliers. 

Les sociétés de Imnancernent et de prCts a Ia consommation se 
flnancent aux moyens d'cfl'ets a court terme, d'obligations non 
garanties ci d'obligations rcmboursablcs par série, de préts 
bancaires, de prCts des sociCtés mes, des bCnClices non rCpartis ct 
des emissions de litres. 

On a classé les sociétCs de tinancement et cellcs dc prCts a Ia 
consommation dans Ic mCmc groupe car ii est ditlicile de Ics 
distinguer. En elfet. Ia plupart se Iivreni aux deux activitCs en 
mCme tcmps, soit par l'intermédiaire de divisions, soil par des 
filiales en propriété enlièrc. Dans Ic cas de cclles-ci, Ia société 
mere ne produit généralemcnt qu'une declaration consolidéc. 

Pour aider Ic lecteur, voici un tableau donnant une ventilation 
estimative de cette branche d'activité selon les principaux types 
de sociétés financières: 
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Acceptance corporations associated with: 

Rctailcrs 

Car and truck manufacturers 

Farm equipmcnt manufacturers 

General acceptance corporations 

Consumer loan corporations 

The category for general acceptance corporations 
includes those corporations which purchase conditional 
sales contracts, and which operate fairly independently of 
any parent or affiliated corporations. 

Sociétés de financement associés avec: 

les détaillants 

les fabricants de voitures et camions 

les fabricants de materiel agricole 

Les soeiétCs genérales de linancement 

Les sociétés de préts a Ia consommation 

La catégorie Sociétés générales dc finaneement regroupe les 
sociétés qui achCtent des contrats de vente conditionnelle ci qui 
cxercent leurs activitCs de facon asscz indépcndante vis ii vis de 
toute société mere ou alllliée. 

Financial Leasing Corporations (SIC-C 6122) 

This industry covers those financial intermediaries 
whose primary business activity consists of leasing equip-
men! to other companies who then assume substantially 
all the benelils and risks of ownership. Such leases are 
generally referred to as Ilnancing leases. In general, 
financing lease agreements extend over the full expected 
useful life of the asset and arc often referred to as "full 
pay-out" linancing lease contracts. Under this type of 
lease contract, the total rental payments of the lessee will 
fully cover the cost of the equipment plus the lessor's 
anticipated expenses and prollts. In these types of trans-
actions. Ilnancing lease agreenlents can be regarded as an 
alternative to the more traditional forms of debt linancing 
for a business having to Ilnance capital assets. 

Once the linancing lease contract is signed, the lessor 
corporation will pay for and take title to the equipment 
that was selected and ordered by the lessee: it will arrange 
for delivery to the lessee generally without handling the 
equipment and without retaining any of the normal 
responsibilities of ownership. l'inance leasing corpora-
tions normally do not undertake to do any maintenance or 
repairs, provide insurance coverage or pay property taxes, 
license fees, etc. Financing lease contracts are 
non-cancellable. 

The ditl'ercnce between financing leases and conven-
tional or operating leases lies principally in the recovery 
of the asset cost. In a typical linancing lease, the lessor 
amortiics the entire cost of the capital asset plus his profit 
over the useful life of the lease. He does not hold any 
equipment inventory and is not an elfective supplier of 
capital assets. Under an operating lease, the lessor typi-
cally recovers only it portion of the capital asset value, the 
balance being recovered through re-leasing of the same 
equipment or from the sale of the capital asset upon 
termination of the lease. It holds an inventory of capital 
goods available for rentals, services and repairs them, 
provides insurance and generally bears all the incidents of 
ownership. 

Companies primarily engaged in writing conventional 
or operating (service-type) leases are excluded from this 
group. Also excluded are leasing agreements pertaining 
to the rights to explore for or exploit natural resources 
and to licensing agreenlents for items such as motion 

Sociétés de credit-bail ((Tl-(' 6122) 

Cette branche d'activitC comprend les intermCdiaires linan-
ciers dont l'activité prineipale consiste a loucr du materiel a 
d'autres sociCtcs qui assument alors Ia plus grandc part des prollts 
ci des risques de Ia propriCtC. I)e idles locations sont gCnérale-
ment appelCes contrat de credit-bail. En gCnCral, un contrat de 
credit-bail vaut pour toute Ia vie utile du bien et on Ic dCsigne 
souvent comme contrat dc credit-bail "cntiCrement acquittC". 
Aux termes de cc genre de bail. Ic total des loyers verses par Ia 
société locataire (Ic prcneur) eouvrira en entier Ic eoüt du bien 
d'équipcment ainsi que Ics frais ci Ics bCnélices prévus par Ic 
Ioueur (ou bailleur). Dans Ce genre de transactions, Ic eontrat dc 
credit-bail peut Cire envisage par une sociCté qui veut Ilnancer des 
immobilisations autrement quc par les modes traditionnels du 
Ilnancemeni de Ia dette. 

Une fois Ic contrat de credit-bail signé, Ic bailleur aehCte en 
son norn Ic bien d'équipenient choisi ci commandC par Ic preneur: 
il fait livrer Ic bien directement au preneur, sans assumer les 
obligations qui incumbent normalemeni au propriCtaire. Les 
sociétés de credit-bail ne s'occupcnt pas d'ordinairc de l'entretien 
ci des reparations, des assurances, taxes, liccnces ci autres frais. 
l.es  contrats de credit-bail nc peuvent Cire rCsiliCs. 

La difference entre Ic credit-bail ct Ia location i long terme, 
de type classiquc, reside essenticilement dans Ic recouvrement du 
coüt du bien d'Cquipcment. tin contrat type de credit-bail permet 
au loueur d'amoriir Ic coüt total du bien en plus dc son bCnCflee 
sur toute Ia durCe du bail. II ne détient aucun stock de materiel 
ci it n'cst pas un fournisseur de biens d'équipement. Aux termes 
d'un contrat dc location it long terme, en rcvanche, Ic loueur ne 
recouvre d'ordinaire qu'unc panic de Ia valeur du bien d'Cquipe-
ment; if récupére Ia difference en relouant Ic mCnie bien ou en Ic 
vendant a l'échéance du bail. II tient un stock dc biens d'Cquipe-
ment disponibles pour lit location: if s'occupc de l'enireticn ci des 
reparations du materiel, assure Ic bien et assume en gCnCral toutes 
Ics obligations qui incombent au propriCtairc. 

Les sociétés dont I'activitC prirnaire est dresser des contrats de 
location ordinaire OU ii long lerme (contrats de service) sont 
exelues de cc groupc. Sont égalenicnt exclus, les contrais dc 
location se rattachant aux droits d'exploitation ou d'exploiter les 
rcssourecs naturelles ci Ics conirats dc licencement de productions 
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cineniatographiques, bandcs magnetoscopiqucs, pièces de théã-
tres. manuscripts, brevets et droits d'auteur. 

pictures, videotapes, plays, manuscripts, patents and 
copyrights. 

D'autrcs sociétés, (dies que les sociétés de financcmcnt des 
ventcs, pcuvcnt faire du credit-bail, mais si tellc n'est pas l'acti-
vité principale de Ia société, cclle-ci est exelue du groupe. Les 
utilisateurs qui désirent obtenir une indication du volume du 
credit-bail au Canada se reporteront au tableau intitulC "Activi-
tés financiCres de credit-bail", contenu dans cettc publication. 

Financement des entreprises (("li-C 6124 et 6129) 

Cette branche comprend les sociCtCs s'occupant principaic-
ment du financemcnt des activités eommerciales, dont Ic finance-
ment dc vChicules automobiles et de materiel, des stocks, des 
hypothèques conimncreiales et industrielles, des elTets de com-
merce it recevoir. du commerce d'exportation ct des préts provi-
soires fm Ia construction, de l'afTacturage, du financement a terme, 
des banques marchandes, Ia fourniture de capitaux risqucs Ct 
d'autres activitCs financiCrcs connexes. 

(Apres I'entrCe en vigucur de Ia loi sur les banqucs dc 1980 
avec les possibilités Clargies qu'elle ofFre, plusieurs sociétCs 
bancaires commerciale ont été converties en banques de l'annexc 
B.) 

l.es compagnies s'occupant d'aflacturagc ichCtent directe-
ment des comples a recevoir cornmerciaux (a l'exception des 
coniptes a recevoir au detail) et s'occupcnt dc Ia colfecte de ces 
comptes i recevoir sur unc base "avec recours" on "sans 
recou rs". 

I.cs soeiétés de capitaux-risques s'occupcnt principalement de 
fournir Ic tinancement a moyen et a long terme aux compagnics 
nouvelles et aux petites entrcprises ainsi qu'aux compagnies dont 
Ics afraires reprennent et qui ne peuvent se procurer rapidement 
un financement auprCs de sources plus eonventionncllcs, comme 
les banques, on par I'Cmission de nouvelles obligations, etc. Ces 
compagnies peuvent exercer leurs activitCs soit en vertu de lit Loi 
sur les corporations canadiennes ou en vertu de lois spCeiales sur 
les eapitaux-nisques (petites entreprises) quc pfusieurs provinces 
ont adoptC, dont 'Ontario et Ic Québec. Ces lois spCciales 
aecordent des avantages fiscaux it ces compagnies, mais par 
ailleurs limitent Ic montant et Ic type dc placement fait dans toute 
compagnie. 

L'activité principale de Ia plupart des compagnies de finance-
ment commercial porte surtout sur les prCts commerciaux, ct 
moms sun Ics hypothéques commerciales et industriellcs. Les préts 
commerciaux eonmprennent les prCts destinés a financer les stocks, 
fournir Ic fonds de roulemcnt pour uric entreprise, fournir un 
financement provisoire de projets de construction en attendant Ia 
misc en place du linancement hypothCcaire, Ic financement de 
l'acquisition de véhicules automobiles et de materiel et Ic finance-
ment d'auircsactivités commcrciales, y compnis Icurs filiales et 
leurs sociCtCs afliliées. 

l.a pnincipalc source de capitaux des sociétCs dc linancenient 
commercial est Ic marché monCtaire a court terme (cunadien et 
Ctrangen). Les autres sources de capitaux comprennent I'émission 
d'obligations a long terme, les prCts de Ia sociétC mere Ct des 
sociétés afliliées et l'Cmission d'un capital-actions dc Ia société 
mere et des societes alliliées ci des préts de celles-ci. 

Other businesses, such as sales finance companies, 
may be involved in finance leasing but if the company's 
primary activity falls outside of finance leasing, it would 
not be classified to this group. Users wishing to obtain an 
indication of the volume of finance leasing in Canada 
should refer to the table entitled "Finance Leasing Activ-
ities" published in this report. 

Business Financing (SIC-C's 6124 and 6129) 

This industry comprises those companies engaged 
primarily in the financing of business activities, including: 
financing of vehicles and equipment, inventories, com-
mercial and industrial mortgages, trade receivables, 
export trade and interim construction loans; factoring; 
term financing: merchant banking: providing venture 
capital and other related financing activities. 

(With the implementation of the 1980 Bank Act and 
the wider opportunities it provides, many merchant bank-
ing fIrms have been converted into Schedule B banks.) 

Companies engaged in factoring purchase outright 
business accounts receivable (excluding retail accounts 
receivable) and take over the collection of such receiv-
ables on either it "with recourse" or "without recourse" 
basis. 

Venture capital companies are primarily engaged in 
providing niedium and long-term linancing for new and 
small companies and for companies in a turn-around 
situation which cannot readily obtain financing from 
more conventional sources such as banks, new bond 
issues, etc. Venture capital companies may operate under 
either the Business Corporations Act or special Venture 
Capital (Small Business) Acts which have been enacted 
in several provinces including Ontario and Quebec. These 
special Acts provide tax advantages to the venture capital 
companies operating under them, but in turn restrict the 
amount and type of investment made in any one 
coin pa fly. 

The primary activity of most business financing com-
panies is in the area of commercial fending with lesser 
emphasis on commercial and industrial mortgages. The 
commercial lending activity encompasses loans to Ii iance 
the carrying of inventories, provide working capital for a 
firm, provide interim financing of construction projects 
until the long-term mortgage financing is in place, finance 
the acquisition of vehicles and equipment, and finance 
other business activitics including those of subsidiary and 
afliliated companies. 

Business financing companies major source of funds 
is the short-term money market (both Canadian and 
foreign). Other sources include the issuance of long-term 
bonds and capital stock and loans from parent and 
a Ill I ia ted corn panics. 
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Companies primarily engaged in Ilnancial leasing 
activities are described elsewhere in this text and are 
published separately under "Financial Leasing Compa-
nics", Tables 42 to 45. Companies established for the 
purpose of linancing real estate investment trusts (RE-
ITs) arc included in the published data for mortgage loan 
companies. 

Investment and Holding Companies (SIC-C's 6216 
and 6239) 

This industry consists of companies primarily enga-
ged in investing in securities issued by other companies. 
The aim of investment companies is generally the produc-
tion of income through capital gains, dividends or interest 
from a diversilled portfolio of securities. They usually do 
not seck to actively control or manage the affairs of 
investees. Included in this group are the so-called "clos-
ed-end" funds. 

Holding companies, on the other hand, are primarily 
engaged in investing in shares of other corporations for 
the purpose of exercising control, either directly, through 
subsidiaries or as a conduit for other corporations. As 
ccondary activities, they may also raise funds to linance 

the activities of and provide management and administra-
live services to parent, subsidiary and affiliated 
companies. 

Investment companies are chartered under the 
Canada Business Corporations Act or corresponding 
provincial legislation. Companies that are federally char-
tered and who use borrowed funds for investment pur-
poses must be registered under the Investment Compa-
flies Act and are subject to regulation by the 
Superintendent of Insurance. 

Investment and holding companies obtain funds for 
investment purposes generally through: the issuance of 
shares or bonds; reinvestment of internally generated 
funds: loans and advances from parent, subsidiary and 
affiliated companies: and bank loans. 

Excluded from this category are the investment (mu-
tual) funds, investment clubs, government-owned holding 
companies and mortgage companies. 

Unlike the other industries published in this report, 
data for the ineslment and holding companies industry 
cover only those corporations identified as hating assets of 
$25 million or oser. Quarterly data for companies with 
assets below $25 million are not currently available. The 
$25 million or over group of companies accounts for about 
75 of the total assets for the industry. 

Les compagnies s'occupant principalement du credit-bail 
décritent ailleurs dans cc texte, ligurent sous une rubrique 
distincte "SociétCs de credit-bail", tableaux 42 it 45. Les compa-
gnies créées pour Ic financement des liducies de placement 
immobilicr (FDPI) sont comprises dons les donnécs publiCes pour 
les sociétCs de préts hypothécaires. 

Sociétés de placements et de portefeuille-gestion (CTI-C 
6216 et 6239) 

Cette branche d'activité comprend Ics sociCtCs s'occupant 
principalement de placements en valcurs mobiliCres émises par 
dautres sociétés. Le but des sociétCs de placements est en gCnCral 
Ia production de rcvcnu par des gains en capital, des dividendes 
ou des intCrCts provenant d'un portefeuille diversiiiC de valeurs 
mobiliCres. Ces sociCtés ne chcrchent pas ft contrôler ou it gCrer dc 
facon active les affaires des sociétCs émettrices. Les fonds "fer-
més" se trouvcnt dons cette branche d'activité. 

Les sociétCs de portefeuille, par contrc, s'occupent principale-
ment de placements en valcurs mobiliCres d'autres sociétés dons 
Ic but d'cxercer un contrOic direct par des liliales ou comme 
intermédiaire pour d'autres sociCtCs. Conimc activités secondai-
res, ces soviétés peuvent se procurer des capitaux olin de linancer 
les activitCs des sociCtés rnères, des liliales et des sociétCs alliliCcs 
et leur fournir des services de gestion ct administratifs. 

Lcs sociCtés de placements reçoivent une charte en vertu dc Ia 
Loi sur les corporations canadiennes ou de Ia loi provinciale 
correspondante. Les sociétCs enregislrCes au niveau federal et qui 
sc serveni de capitaux enipruntés a des tins de placements doivent 
faire 'objet d'un enregistrement en vertu dc Ia Loi sur les sociétés 
d'investisscment ct sont réglcmcntCes par Ic Surintcndant des 
assurances. 

l.cs societes dc placement et de portefcuille-gestion obtien-
nent des fonds ft des tins de placements habituellcmcnt par 
l'émission d'actions ou d'obligations. Ic rCinvcstisscrnent dc fonds 
internes, par des prCts Cl avances de sociCtCs mCres, de Ifliales ci 
de sociCtes affihiCes, Ct par des prCts bancaires. 

Cette categoric nc comprend pas les fonds de placements 
(mutuels), les clubs de placement, les sociCtés de portefeuille qui 
apparticnncnt aux gouvernements et les sociétCs de prCts 
hypothécaires. 

('ontrairement aux autres branches d'acIiité, les données pour 
les sociétés de placements et de portefeuille ne portent que sur 
celles identifiées comme ayant on actif égal ou supérieur i $25 
millions, Ees données trimestrielles pour les sociétés dont l'ac(if 
est inférieur a $25 millions n'existent pas actuellement. I,e groupe 
des sociétés a'ec on actif égal ou supérieur ft $25 millions 
rerêsente eniron 75% du total de l'actif de Ia branche. 

Jnsestment (Mutual) Funds (SIC's 6211 and 6212) 

This industry covers corporations and trusts that issue 
shares or units which entitle the holder to withdraw on 
demand an amount representing the value of his propor-
tionate interest in the net assets of the fund. Investors 
may purchase any number of shares or units at the net 

Fonds de placement (mutuels) ((TI-C 6211 et 6212) 

Cc groupc comprend les corporations et les sociCtés de liducie 
qui émettcnt des actions ou unites qui donncnt Ic droit au 
dCtenteur de retircr sur deinande une somme représcntant so 
participation dons l'avoir net du fonds. Les investisseurs peuvent 
achetcr un nombre quciconque d'actions ou d'unitCs pour Ic 
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montant de Ia valeur nette au moment de l'achat. En raison de ecs 
caractéristiques uniques qui Ics distingueni des auires intermé-
diaires financiers, les funds de placement sont aussi appelés 
"sociétês d'investissment it capital variable" ou "fonds 
mutuels". 

(Le terme fonds de placement s'appIique d'une maniére 
générale a tout fonds qui achéte et vend des valcurs niobiliêrcs. 
Dans cette publication, ccpcndant, en conformité avec Ic nom ci 
Ia terminologic utilisés par 'association des fonds mutuels du 
Canada, Ic terme n'esi utilisé que pour designer les fonds 
mutuels). 

IJn fonds de placement pout vendrc scs actions ou unitcs 
directement au public par ses propres bureaux ci agents des 
ventes ou par I'intermédiaire de courtiers en valeurs. Les capitaux 
soft places dans un portefeuille de valeurs mobiliCres se compo-
sant d'un nombrc variable d'obligations publiques ci prtvées, 
d'hypothèques et des actions de sociCtés. Ccrtains fonds sont aussi 
des instruments de placement pour des regimes enregistrCs de 
reiraite. Ainsi, ii cxisie une grande diversité de fonds que I'on 
groupe génCralcment scIon leurs objectifs et politiques en matiCrc 
de placement. 

Les fonds d'actions achCteni surtout des actions ordinaires ci 
recherchent en premier lieu Ia croissance il long terme du capital. 
La plupart d'enire eux se constituent des portcfeuillcs trés 
diversifies d'actions dc sociéiés en croissance. Par conirc. plu-
sieurs se spCcialisent dans les ressources naturelles ci mCmc dans 
d'autrcs fonds mutuels. 

Les fonds d'obligations investisseni surtout dans Ics obliga-
tions publiques et privées ct dans d'autres formes de titres 
obligataires. L'objectil premier de cc groupe est dc lournir aux 
investisseurs un revenu fixe ci régulier. 

Les londs de placements hypothécaires conscnieni surtout des 
prCts en vertu de Ia LN H ct d'autres prCis hypothCcaires ordinai-
res ct ont les mCmes objcctifs que les fonds d'obligaiions. 

I.es fonds du marché monétaire investissent dans des instru-
ments 21 court terme tel quc les bons du trésor et les dettcs court 
icrme des sociCiCs. 

Pour fin de publication, les fonds d'obligalions Ct Ics fonds du 
marché monCtaire ont Cié regroupCs dans Ic tableau 67 "Fonds de 
placement, rcvenu lIxe". 

Les fonds des sociétés de Ilducie prCvus expressCment pour les 
regimes d'épargne i report d'impôt oft fait I'objei d'unc publ lea-
tion distincte entre Ic dcuxiCmc trimestrc de 1977 et Ic quatriCmc 
trimestre de 1985. A compter du premier trimesire de 1986. ces 
fonds figurent avec les fonds de placements. 

Les fonds dc placements canadiens qui vendent principale-
ment a des dCtenteurs hors du Canada sont inclus dans cc groupe. 
Sont exclus de cc groupe les caisses dc reiraite, Ics clubs dc 
placements et Ics caisses séparCes des sociCtCs d'assurance-vie ci 
les fonds de placements Ctrangers (mCnie si les achcteurs soft 
ca nad i ens). 

asset value at the time of purchasc. As a result of these 
unique features, which distinguish investment funds from 
other financial intermediaries, they are commonly refer-
red to as "open-end" or "mutual" funds. 

(The term "investment fund" may be applied, in 
general, to any fund which invests and trades in securi-
ties. In this report, however, in keeping with the name of 
and terminology used by the representative association 
for mutual funds in Canada, the term is used to refer to 
mutual funds only). 

An investment fund may sell its shares or units 
directly to the public through its own sales offices and 
agents or indirectly through stock-brokers. The proceeds 
are invested in a diversified portfolio of securities consist-
ing of varying proportions of government and corporate 
bonds, mortgages and corporate shares. Some funds are 
also registered investment vehicles for registered pension 
plans and registered retirement savings plans. As a result, 
there is in existence a great diversity of funds which are 
generally grouped according to their investment objec-
tives and policies. 

Equity funds invest mainly in common shares and 
stress primarily the long-term growth of capital. Most 
equity funds invest in a highly diversified portfolio of 
shares of growth corporations but several funds spccialiie 
in particular investments such as natural resource indus-
tries or even other investment (mutual) funds. 

Bond funds invest mainly in government and corpo-
rate bonds, debentures and other forms of debt securities. 
The primary objective of this group is to provide investors 
with a fixed and regular income. 

Mortgage funds invest mainly in NHA and conven-
tional mortgages and have the same objectives as the 
bond funds. 

Money-market funds invest in short-term money-
market instruments such as treasury bills and short term 
corporate debt. 

For publication purposes, the bond funds and money-
market funds have been combined in Table 67 "Invest-
ment Funds, Income". 

Trust company funds specifically set up for tax defer-
ral savings plans were published separately from second 
quarter 1977 to fourth quarter 1985. Commencing with 
first quarter 1986, they are included under investment 
funds. 

Canadian investment funds which sell primarily to 
holders outside Canada are included in this industry. 
Excluded are pension funds, investment clubs, segregated 
funds of life insurance companies and foreign investment 
funds (even if they sell primarily to Canadians). 
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Segregated Funds (SIC-C 6213) 

This industry consists of the segregated funds offered 
by life insurance companies and fraternal benefit societies 
in accordance with the provisions of the Canadian and 
British Insurance Companies Act, the Foreign Insurance 
Companies Act, or a corresponding provincial act. 

These funds are separate accounts established by the 
companies to operate as investment funds which are not 
subject to the rigid investment restrictions imposed on the 
companies and societies under the various insurance acts 
and, thus, are able to invest in specialiied areas such as 
equities, mortgages, bonds. etc. It should be noted that 
while the assets are owned by the insurance company, 
they are recorded in accounts completely separate from 
the other asset accounts of the company. Investors are 
able to participate in segregated funds by purchasing 
units at the net asset value of the fund at time of 
purchase, If they wish to withdraw from the fund, the 
units are redeemed at the net asset value at the time of 
withdrawal. 

Segregated funds accept deposits for RRSPs, for 
variable annuity and variable life contracts, and for 
individual and group pension plans which are adminis-
tered by either the insurance company, the policyholder 
or an independent trustee. 

This survey covers only those segregated funds estab-
lished for Canadian policyholders. 

Les caisses séparées ((TI-(' 6213) 

Cette branche d'activité cornprend les caisscs stparics offer-
tes par les sociétés d'assurance-vie et de secours mutuels aux 
termes dc Ia Loi sur les sociétés d'assurance canadiennes ci 
britanniqucs, de Ia i.oi sur Ies sociétés d'assurancc étrangêres ou 
d'une loi provincialc corrcspondantc. 

Ccx fonds constituent des comptes séparés établis par les 
sociétés pour gérer des caisses de placement non assujcltics aux 
restrictions rigides en matièrc dc placement imposécs aux sociétés 
par diverses lois d'assurancc; ainsi, dIes sont capables d'investir 
dans des domaincs plus parliculiers: actions, hypoihéques, obliga-
tions, etc. On notera quc l'actiiapparticnt i Ia société d'assurancc 
mais qu'il est inscrit dans des eomptcs coniplétenient séparés des 
autrcs complex d'actif de Ia société. Les investisseurs peuvent 
participer aux caisses séparées en achelant dcx unites a Ia valeur 
nette de l'actif de Ia caisse lors de l'achat. S'ils désirent se retirer 
de Ia caisse, Ics unites sont rachetCes t Ia valeur nctte dc I'actif 
I'hors du retrait. 

Les caisscs sCparCcs acceptent des dCpôts de RIER, de 
contrats de rentes variables ci d'assurancc-vie variable et, enlin, 
de caisses de retraite individuelles ou collectives gCrCes par Ia 
societe d'assurance, l'assurC ou encore un liduciairc. 

( e releve porte seulement sur les caisses séparécs qui s'adres-
sent aux assures canadiens. 

Life Insurers (SI('-(' 6311) 

This industry consists of life insurance companies and 
fraternal benefit societies registered to underwrite life 
insurance and annuity business under the Canadian and 
British Insurance Companies Act, the Foreign Insurance 
Companies Act or a corresponding provincial act. Ex-
cluded from this group are the accident and sickness 
branches of federally registered life insurance companies 
and segregated funds, both of which are published as 
separate industries. Fraternal benefit societies and pro-
vincially registered life insurance companies, however, 
are unable to accurately separate their accident and 
sickness business from their life insurance business. The 
data reported for these companies and societies, there-
fore, include both types of business. This overstates life 
insurance industry assets by about 0.1% and understates 
the accident and sickness data by about 2%. 

Insurance companies may either be stock companies 
owned by their shareholders or mutual companies which 
are owned by their policyholders. 

This survey focuses on life insurance and annuity 
business underwritten in Canada where the term "busi-
ness underwritten in Canada" means a policy issued by it 
company registered under it Canadian insurance compa-
nies act upon a person resident in Canada at the time the 
policy was issued. Several large Canadian companies 
underwrite significant amounts of foreign insurance busi-
ness. Assets and liabilities related to business outside 
(anada are published as separate items in the balance 
sheet. Also included in the balance sheet are assets 

Assurance-tie (('TI-C 6311) 

Cette branche d'activitC comprend les sociétCs d'assurance-vie 
et de secours niutuels .iutorisCes a souscrire des polices d'assurun-
cc-vie et de rcnte en vertu de Ia l.oi sur les compagnics d'assu-
rance canadiennes ci britanniques. de Ia I.oi sur les compagnics 
d'assura nec etrangCres ou d'unc loi provi nciale correspondante. 
Ce groupe ne comprend pas les divisions d'assurance-accidcnt et 
d'assurance-maladie des sociCtCs d'assurance-vie ci dcx caisses 
sCparCes constituCes en vertu d'une loi fCdCrale lesqucllcs sont 
considCrCcs ici comme un secteur a part. Les sociCtCs de secours 
mutuels Ct les societes d'assurance-vic dc competence provincialc 
soft incapables de sCparer avec precision leurs contrats d'assuran-
ce-accident et d'assurance-maladie de leurs contrats d'assuran-
ce-vie. En consequence, les chilTres rccueillis pour ces sociétCs 
englobent les dcux genres d'activité. Dc cc fait. I'actif au titre de 
l'assurance-vie est grossi d'environs 0.1% et l'actif au chapiirc de 
l'assurance-accidcnt ct l'assurancc-maladie est sousestirnC d'envi-
rons 2/,. 

l.es sociétCs d'assurance peuvent Ctre, soil des sociCtCs par 
actions détenucs par Icurs actionnaires, soil des sociCtCs mutuelles 
détenucs par leurs assures. 

Ce relevC porte sur l'assurance-vie ci dc rente souscrite au 
Canada, expression qui s'cntcnd d'une police Cniisc par unc 
sociCtC légalement autoriséc par une loi canadienne sur les 
sociCtCs d'assuranccs au bCnCfice d'une personne doniiciliee au 
Canada au moment de son emission. Plusieurs grandes sociétCs 
canadiennes passent des contrats pour des somnics importantcs 
d'assurancc a l'Ctrangcr. L'actif ci Ic passif réalisCs hors du 
Canada tlgurent comnie posies distincts du bilan. Dc plus, les 
cnquCtCs doivent inclure dans leurs bilans les donnCcs sur l'actif 
des ClCments jugCs "non admissibles" pour determiner l'excCdent 
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deemed Thot admissible" in determining an insurer's 
	

déclaré dans Ic rapport présenté chaque année au surintendant 
surplus position under annual statements tiled with the 

	
des assurances. 

Superintendent of Insurance. 

Under the insurance companies acts, life insurance 
companies and societies arc permitted to write various 
forms of insurance providing two basic services, namely 
financial protection and savings accumulation. These 
services are provided through the sale of life insurance 
contracts, which protect the beneficiaries of the insured 
from financial hardships of premature death and annuity 
contracts which protect the annuitant from financial 
hardships resulting from outliving his/her financial re-
sources. Such contracts are offered on either a participat-
ing or non-participating basis by most insurers. Partici-
pating contracts entitle the policyholder to share in the 
profits of the company by receiving dividends either in the 
form of cash or increased insurance benefits. Policyhold-
ers having non-participating contracts are not entitled to 
receive dividends. 

Canadian insurance legislation is framed to protect 
the policyholder by restricting both the dollar value and 
the types of investments that may be made and by 
subjecting the companies to strict government super -
vision. As it result, their investment portfolios are concen-
tratcd in mortgages and long-term bonds, conforming 
with the long-term nature of their liabilities. 

On other than renewable term insurance business, 
reserves need to be accumulated by the insurer so that 
there will be sufficient assets available to meet the policy 
obligations as and when they mature or are claimed. 
These reserves, referred to as actuarial reserves in the 
tables, represent the largest single liability on the balance 
sheet. Since most life insurers do an actual calculation of 
their actuarial reserves only once a year, the user is 
cautioned that the actuarial reserves data shown in the 
balance sheet and revenue and expense statement for the 
interim quarters may be estimated by the respondents or 
by Statistics Canada. This means that when the more 
precise valuations are made in the fourth quarter, there 
could well be some major fluctuation from the preceding 
quarters. Since the expense item is large relative to total 
expenses, even a small variation in the trend can have it 

significant impact on the quarterly profits for any given 
quarter but for the full year, both the provision for 
actuarial reserves and the profit should closely correspond 
to the industry's annual figures. 

Diverses lois autorisent les sociétés d'assurance-vic et dc 
secours mutuels a pratiquer divers genres d'asurance comportant 
deux services fondamentaux, c'est-dire unc protection financie 
et l'épargne. Ces services sont fournis par l'entrcmise des contrats 
d'assuranee-vie, qui protègent les bénéficiaires contre les ditlIcul-
tés financières que leur ferait subir Ic décés prématuré de l'assuré. 
et par les contrats de rente qui évitent au contractant Ics dililcul-
tés qui résulteraicnt de l'épuisement de ses ressources lmnanciéres. 
De tels contrats sont ofTerts, avec ou sans participation, par Ia 
plupart des assurcurs. Les contrats avee participation donncnt Ic 
droit au titulaire de participer aux bénétices dc Ia société, soit en 
espèees, soit sous forme d'indemnité accrue. Les titulaircs dc 
contrats sans participation n'ont pas droit aux bénéficcs. 

Lcs lois canadienncs en matiére d'assurance ont pour but de 
protéger Ic détenteur de police en limitant Ic niontant et Ics types 
de placements ct en soumettant les sociétés I une stricte surveil-
lance du gouverncment. II en résulte que leurs portefeuilles de 
placement sont concentrés dans des hypothèques et obligations i1i 
long ternie, conforme au caractére a long termc de leur passif. 

Dans les activités autres que l'assurance temporairc rcnouve-
lable, les assureurs doivent constituer des reserves sullisantes pour 
faire face aux obligations des polices arrivées ii CchCance ou dont 
Ic risque se realise. Ces reserves, dCsignées sous Ic noni de reserves 
acturielles dans les tableaux. représentent Ia principalc exigibilitC 
du bilan. Puisque Ia plupart des assurcurs actualiscnt leur 
reserves acturielles qu'une fois par annCc, l'utilisateur doit savoir 
quc pour les trimestres intcrmédiaircs, les données sur les reserves 
acturiclles apparaissant au bilan ci a l'Ctat des revenus et dépen-
ses peuvent Ctre estimCcs par les dCclarants ou par Statistique 
Canada. Cela veut dire que les evaluations prCcises faites au 
quatriCme trimestre peuvent fort bien s'écarter des chilTres 
estimés aux trimestres précédents. Puisque cc poste occupe unc 
place importante dans Ic total dcx dCpenses, unc petite variation 
de Ia tendance peut avoir de fortes repercussions sur les bCnClices 
d'un trimestre donné: pour l'année entiCre, en revanche, tant les 
provisions pour Ics reserves actuarielles quc Ics bénéfices de-
vraient corrcspondre de prCs aux chifrres annuels de l'industrie. 

Accident and Sickness Branches of Life Insurance 
Companies (SIC-C 6322) 

This industry consists of the accident and sickness 
branches of life insurance companies registered to trans-
act business under the Canadian and British Insurance 
Companies Act and the Foreign Insurance Companies 
Act. Excluded from this group is the business written by 
British general companies. fraternal benefit societies and 
provincially registered life insurance companies. British 
general companies write both life and property and 
casualty insurance business and their accident and sick-
ness business is reported as part of their property and 
casualty business. Fraternal benefit societies and provin- 

fliisions d'assurance-accident et dassurance-maladie des 
sociétés d'assurance-vie (CTI-C 6322) 

Cette branche d'activité comprend les divisions d'assurance-
accident et d'assuranee-maladie des sociétés d'assurancc-vie 
autorisCes a pratiquer des operations d'assurance aux termes dc 
Ia Loi sur les sociétCs d'assurance canadicnnes ci britanniques et 
de Ia Loi sur les sociCtés dassurance CtrangCres. Cc groupe ne 
comprend pas les societCs génCrales britanniques, les sociCtcs de 
sccours mutuels et les sociCtCs d'assurancc-vie de competence 
provinciale. Les sociCtCs gCnCrales britanniques pratiqueni aussi 
bien I'assurance-vie que l'assurance-biens et risques divers: leurs 
operations accidents ci nialadie sont done prises en compte dans 
leurs operations biens et risques divers. Les sociétCs de secours 
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citlly registered life insurance companies are unable to 
accurately separate their lifc business from their accident 
and sickness business and, as it result, both are reported 
in the life insurance industry. Thus, accident and sickness 
data reported here are understated by the amount of 
business attributable to these exclusions. The understate-
ment, in terms of assets, is about 2%. 

This survey focuses on "business underwritten in 
Canada" where the term business underwritten in 
Canada means a policy issued by a company registered 
under it Canadian insurance companies act to it person 
resident in Canada at the time the policy was issued. 
Branches of several large Canadian companies write 
signilicant amounts of foreign insurance business. Assets 
and liabilities related to business outside Canada are 
published as separate items in the balance sheet. Also 
included in the balance sheet are assets deemed to be "not 
admissible" in determining an insurer's surplus position 
under annual statements filed with the Superintendent of 
Insurance. 

Most branches olrer policies on either a participating 
or non-participating basis. Participating policies give the 
policyholder the opportunity to earn dividends on his 
policy representing it share in the prolits whereas policy-
holders having non-participating policies are not entitled 
to receive dividends. 

The accident and sickness branches operate under the 
same strict government supervision as do the life 
branches, with the resulting heavy concentration of in-
vestments in federal, provincial and municipal govern-
ment bonds and high quality corporate bonds and, to a 
lesser extent, in mortgages.  

mutuels et les sociétés d'assurance-vie de competence provinciale 
sont incapabics de séparer, avec precision. leurs operations 
d'assurance-vie des operations accidents et maladie if en rCsulte 
que Ics dcux activitCs sont comprises dans Ic groupe de l'assuran-
ce-vie. C'cst ainsi que l'actif de l'assurancc-accideni ci de l'assu-
rance-maladie déclaré iei cst réduit du montant attribuable aux 
operations exclues. La sous-estimation en tcrmcs d'actif est 
d'cnviron 2%. 

Cette enquCte porte sur l'assurance souscrite au Canada, qui 
s'entend d'une police émisc par une société lCgalcmcnt autorisCe 
par unc loi eanadienne sur Ics sociétés d'assurances au bCnCflee 
d'une personne domiciliée au Canada au moment de son emission. 
Lcs succursalcs de plusicurs grandes sociCtés canadiennes passcni 
des contrats d'assurance pour des sommes importanles ii l'étran-
ger. L'actif et Ic passif rCalisés hors du Canada figurent comme 
postes distincts du bilan. Dc plus. Ics enquCtCs doivent inclurc 
dans leurs bilans Ics élérnents d'actifs jugés "non admissibles" 
pour determiner l'excédcnt déclaré dans Ic rapport présentC 
chaque annéc au surintendant des assurances. 

La plupart des divisions olirent des polices avcc ou sans 
participation. Les polices avec participation donncni a l'assurC, 
l'occasion dc recevoir une part des bénClices tandis que les polices 
sans participation ne donnent pas droit aux bénélIccs. 

Le gouverncment exerce une surveillance aussi stricte sur les 
divisions d'assurancc-accidcnt et d'assurance-maladie que sur les 
divisions d'assurancc-vie; ii en résulte une forte concentration de 
placements dans les obligations des administrations fCdCrale, 
provincialcs ci municipales ci des sociCtCs bien établies ci, a un 
degré moindre, dans des hypoihCques. 

Property and Casualty Insurers (SIC-C 6329) 

This industry consists of property and casualty insur-
aiice companies registered to transact other than life 
business under the Canadian and British Insurance Com-
panies Act, the Foreign Insurance Companies Act, or a 
corresponding provincial act. The companies may either 
be stock companies owned by their shareholders, or 
mutual companies which are owned by their policyhold-
ers. Excluded from this group are the "accident and 
sickness" business written by fraternal benefit societies 
and provincially registered life insurance companies, 
accident and sickness branches of federally registered 
companies, and government-owned corporations and 
agencies established to underwrite specific types of insur-
ance such as health, automobile and property insurance. 

Included in this industry are reinsurance companies 
operating in Canada. These companies, often specialists 
in it line of insurance, protect an insurer from excessive 
exposure to risk and catastrophic losses by contracting to 
assume a share of the insurer's liability in return for a 
share of the premium. The policyholder is generally not 
aware of the rcinsurancc process because the insurer 
remains Fully liable to the insured in the event of loss. 
Further, the policyholder has no legal basis for proceed-
ing against a reinsurer. 

Assurance-biens et risques divers ((1'I-(' 6329) 

Cc groupe comprcnd les sociétCs d'assurance-biens ci risqucs 
divers autorisécs a pratiquer des operations autres quc celles 
d'assurancc-vie aux termes de Ia Loi sur Ics sociétés d'assurance 
canadiennes et britanniques, de Ia I.oi sur Ics sociCtés d'assurancc 
étrangCres, ou de toute loi provinciale correspondanie. Les socié-
tCs pcuvcnt Ctre, soil des sociétCs par actions dCtcnues par leurs 
actionnaires ou soil des sociéiCs mutuelles dCtenues par leurs 
assures. Sont exciucs Ics activités "accident" ci "maladic" des 
sociétés de secours mutucls les soclCtés d'assurance-vie de eompé-
tcnee provinciale, les divisions d'assurance-accidcnt ct d'assuran-
ce-maladie des sociétés dc competence fCdérale et des sociCtés ci 
organismes publics qui ont pour but d'assurer certains risqucs 
précis concernant, par exemple, Ia sante, l'automobile ci les 
biens. 

Le groupe englobe Ics sociétés de reassurance en aetivitC au 
Canada. Ces sociétCs, dont bon nombre sont spCeialisCcs, protC-
gent l'assureur direct contre des risques démesurés ci des pertcs 
eatastrophiques en s'engageant a assumer une partie de ses 
risques moyennant unc partie de Ia prime. Règle gCnérale, 
l'assuré n'a pas connaissanec de Ia reassurance, car l'assurcur 
demeure seul responsable envers l'assurC dans Ic eas d'une perle. 
Dc plus. l'assuré n'a aucun recours legal contre un réassurcur. 
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I los d's of london is also included in this group. This 
is a societ\ of individual unders riters who are organized 
into many underwriting syndicates. Risks are underwrit-
ten by these syndicates on the basis of personal and 
unlimited liability. 

This survey focuses on "business underwritten in 
Canada" where the tcrni business underwritten in 
Canada means a policy issued by a company registered 
under a Canadian insurance company act where the risks 
covered by the policy were ordinarily within Canada at 
the time the policy was issued. Several large Canadian 
companies underwrite signilIcant amounts of foreign 
insurance business. Assets and liabilities related to busi-
less outside Canada are published as separate items in 
the balance sheet. Also included in the balance sheet are 
assets deemed "not admissible" in determining an insur-
Cr ' s surplus position when annual statements Illed with 
iIiC Superintendent of Insurance. 

tndcr the various acts, companies are permitted to 
underwrite a wide variety of insurance coverages such as 
automobile, property, liability, accident and sickness, 
aircraft, marine, Ildelity and surety, hail, etc. 

Since the liabilities of property and casualty insurers 
ire normally short term in nature and since claims 
against them are generally unpredictable, the companies 
hold their assets in a more liquid form than life insurers. 
For their more liquid requirements, they hold deposits 
s,ith other financial intermediaries and invest in short-
term market securities. Their long-term investments are 
concentrated in provincial and federal government bonds 
and high quality corporate bonds. 

Investment Dealers (SIC-C 6411) 

This industry consists of members of the Investment 
l)ealers Association of Canada. Investment dealers act as 
principals in the underwriting and trading of government 
and corporate securities. 

The underss riting function uisolves the acquisition of 
new or primary securities issues from governments and 
corporations requiring additional funds and the distri-
bution of these same securities to the public, mainly 
financial institutions, pension funds, and large corpora-
tions. Large underwritings are generally carried out 
through an underwriting syndicate consisting of the 
underwriter and other investment dealers and often 
chartered banks. 

Once underwritten and distributed, securities are 
traded in the secondary markets. One such market, 
commonly referred to as the "over-the-counter" market, 
is organized by investment dealers to facilitate the trad-
ing of securities not listed on a stock exchange. In this 
market, the investment dealers generally act as princi-
pals. They maintain inventories of and trade in their own 
name in over-the-counter securities of various types and 
maturities. 

la sociie lloyd's de I ondres appari ciii iussi a cc groupc. 
Elle se compose de souscripteurs individuels qui sont organisés en 
plusicurs syndicats. Ceux-ci prennent en charge Ia responsabilité 
civile et Ia responsabilité illimitéc. 

Cette enquête porte sur l'assurance souserite au Canada, 
expression qui s'cntend d'une police émisc par une société légalc-
ment autorisée par une loi canadienne sur les sociétés d'assurancc 
dont les risques couverts par Ia police se trouvaicnt ordinairement 
au Canada au moment de son emission. Plusieurs grandcs soeiCtCs 
canadienncs passent des contrats d'assurance pour des sommes 
importantcsãl'Ctranger. L'actif Ct Ic passif rCalisCs hors du 
Canada ligurent comme postes distincts du bilan. Dc plus. Ics 
enquCtés doivcnt inclure dans Icurs bilans Ics ClCments d'actif 
jugCs "non admissibles" pour determiner l'excédent dCclarC dans 
Ic rapport présentC chaque annCc au surintendant des 
assu ra nces. 

Divcrscs lois autorisent les societes t assurer toute une gamme 
de risqucs concernant l'automobile, les biens, Ia responsabilité. Ics 
accidents corporels Ct Ia maladie, les aéronefs, les embarcations 
maritimes, Ia lidClitC du personnel et Ic eautionncrncnt, Ia grCle. 
Ct autres domaines. 

Comme Ic passif des assureurs de biens et risqucs divers est 
normalement de nature a court terme et comme les sinistres sont 
génCralement imprCvisibles. l'actif des sociCtCs a un caractCre 
relativement liquide que celui des assureurs-vie. Les principalcs 
liquidités sont sous forme de dépôts auprCs d'autrcs interrnCdiai-
res linanciers et eftets négociables il court terme. Lcurs place-
ments a long terme sont axes sur les obligations des gouvcrnemcnt 
fédCral et provinclaux et Ies obligations de sociétés solidcment 
établies. 

Courtiers en valeurs mobilières (CT I-C 6411) 

Cette branche d'activitê se compose des membres dc l'Asso-
eiation canadienne des courtiers en valcurs mobiliCrcs. Ces 
courtiers font pour leur propre compte Ia souscription ct Ic 
commerce des valeurs mobiliêres des administrations pubhiques ci 
des sociétCs. 

La souseription comporte l'acquisition de titres nouveaux ou 
primaires des administrations publiques Ct des sociétCs qui ont 
besoin de capitaux additionnels ci Ic placement dc ces titrcs dans 
Ic public, surtout auprès des institutions hinanciCrcs, fonds de 
pensions et des grandes sociétés. Les souscriptions iinportantcs 
s'elTectuent gCnCralement par l'intermédiaire d'un syndicat de 
garantie se composant du souscripteur et d'autrcs courtiers en 
valeurs mobiliCres et souvent de banques a charte. 

Souscrits et places Ics titres sont Cchangés sur Ics marches 
secondaires. Un de ces marches, communément appclC "Ic mar-
ché hors bourse", est organisC par des courtiers en vulcurs 
mobiliCres pour facihiter Ic commerce des valeurs non cotées en 
bourse. Dans cc marché, les courtiers en valcurs agisscnt généra-
lement pour leur propre compte. Ils aecurnulent des stocks de 
valeurs hors bourse de types et d'Cchéancc divcrses et en tout Ic 
commerce en leur propre nom. 
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A few of the investment dealers have developed and 
are maintaining a highly sophisticated money market in 
Canada. In return for obtaining a line of credit from the 
Bank of Canada, these money market dealers are com-
mitted to undertake the jobbing function of maintaining 
an inventory of money market securities. The main 
money market instruments include treasury bills, govern-
ment bonds with remaining term to maturity of under 
three years, sales finance company notes, commercial 
paper, bankers' acceptances and chartered bank bearer 
term notes. 

Investment dealers finance their money market inven-
tories chielly with day-to-day loans from chartered banks 
and their underwriting and trading activities with collat-
eral loans from banks, other financial institutions, large 
industrial corporations and by using customer credit 
balances. 

While the market for bonds and money market secur -
ities is centered with the investment dealers, the market 
for stocks is centered with the stock exchanges which are 
formed by stock brokers. Under this function the stock 
broker normally acts as agent in the execution of "buy" 
and "sell" orders for shares of a specific corporation. 

Stock brokevage llrms, except if they are also mem-
bers of the Investment Dealers' Association, are not 
surveyed at present. 

Un petit nombredecourticrsen valeurs mobiliéresont missur 
pied Ct mainhiennent un marché financier fort complexe au 
Canada. Ces courtiers s'engagent a conserver des diets monétai-
res en retour d'une marge de credit que leur accorde Ia Banque du 
Canada. Les principaux instruments de Ce marché comprennent 
les bons du Trésor, les obligations qui reste un terme d'échéance 
de moms de trois ans, les diets de sociétés de finunccment des 
ventes, les effets commerciaux, les acceptations bancaires et les 
billets a terme au porteur des banques a charte. 

Les courtiers en valeurs mobilières Ilnanceni leurs stocks 
d'cffets monétaires principalement par des emprunts nu jour Ic 
jour auprès des banques a charic; la souscription et Ic commerce 
de titres sont assures par les emprunts garantis, contractCs auprCs 
des banques, des autres institutions uinanciéres et des grandes 
sociCtCs industrielles ainsi que par Ic soldc crCditeur des clients. 

Bien que Ic marché des obligations ci des elJ'cts monCtaircs 
soit axe sur les courtiers en valeurs mobiliCres, celui des actions 
est centre sur Ia bourse qui se compose d'agents dc change. 
L'agent de change est normalement l'intermCdiaire lors de 
I'exécution des ordres "d'achat" et "de vente" des actions d'unc 
société particuliére. 

Les entreprises de change, a moms qu'elles ne soicnl membres 
de l'Association canadienne des courtiers en valeurs mobiliCres, 
ne font pas actucliemeni I'objet d'une cnquCtc. 

Deferred Compensation, Retirement and Other Tax-
Sheltered Plans 

Various forms of tax-shelter plans have been devel-
oped for the use of individuals in Canada to permit them 
to accumulate funds generally for the provision of income 
after retirement. These plans permit participants to defer 
the payment of income taxes on monies contributed to 
and on the income earned by the investments made under 
the plan until such time as the participant receives 
retirement income or other benefits from the plan. The 
various types of plans included here arc: 

Canada and Quebec pension plans 

Registered pension plans. 

Deferred profit sharing plans. 

Employees prolit sharing plans. 

Registered retirement savings plans. 

Other retirement and registered savings plans 

The data contained in Table 101 (Deferred Compen-
sation. Retirement and Other Tax-Sheltered Plans) are 
either the estimated value of assets contained in the funds 
underlying the plans (e.g. trusteed pension funds, segre-
gated funds), or the accumulated account balances of the 
individual participants covered by the consolidated rev-
enue plans where no separate fund of assets exists (e.g. 
public service superannuation plan). In the latter case, 

Regimes d'indemnités a jouissance différée, de retraite et 
autres programmes d'abri fiscal 

Divcrses formes de programmes dabri fiscal ont etC concues 
pour permettrc aux canadiens d'accumuler des londs, généralc-
ment en vuc de s'assurer un revenu pour les années de rctraite. En 
vertu de ces regimes, Ics participants peuvent dilfCrer Ic paicment 
de l'impôt sur les sommes qu'ils y versent et sur Ic revenu des 
investissements faits au titre des regimes en question, jusqu'ã cc 
qu'ils touchent un revenu de retraite, ou d'autres prestations 
statutaires. Les diffCrents genres de regimes étudiCs ici sont: 

Régime de pensions du Canada et régime de rentes du Québec. 

Programmes enregistrCs de retraite. 

Programmes de participation différCes aux bCnClices. 

Programmes de participation des ernployCs aux bCnCliccs. 

Programmes enregistrés d'épargne-retraite. 

Autres programmes d'Cpargne-rctraite et d'épargne cnrcgistrés. 

Les donnCes que renferme Ic tableau 101 (Regimes d'indcm-
nités a jouissance dillérC, de retraite et autres programmes d'abri 
fiscal) représentent Ia valeur estimative de l'actif des caisses ou 
fonds des regimes (par ex. regimes de pension llduciairc, fonds 
réscrvés), ou Ics soldes accumulés du compte des participants 
couverts par les regimes de revcnu consolidé ne comportant pas de 
fonds sCparé (par cx. Ic régime de Ia pension dc Fonction 
publique). Dans cc dernier cas. Ic solde du compte comprend Ics 
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the account balance would include both contributions 	cotisations des cmployés et dc l'employeur ainsi quc Ic rcvenu des 
made by the employees and the employer and investment 

	
investissements crédité au compte, moms les décaissements. 

income credited to the account less disbursements paid 
out. 

Régime de pensions du Canada et Régime de rentes du Québec 
(RPC, RRQ) 

Ces deux regimes, entrés en vigueur en 1966, couvrent tous les 
canadiens âgés de 18 a 64 ans qui font partic de Ia population 
active. Leur financement est assure a part Cgalc par l'cmploycur 
ct l'employé a raison de I .8% des gains ouvrant droit a lcur 
pension. Les personnes a leur comptc doivent verser unc cotisation 
de 3.6% des gains ouvrant droit a Ia pension. En 1988 Ic maxi-
mum des gains ouvrant droit a Ia pension est $26,500. 

Regimes enregistrés de pension (REP) 

Les employeurs Ctablissent des regimes enregistrCs de pension 
afin de pourvoir Icurs cmployés d'un revcnu pour Ia retraite. 
Chaquc employcur verse des cotisations au régime qu'il olFre ct a 
droit, a l'égard de ses cotisations, a une deduction de dCpenses aux 
fins de I'impôt. En fonction des dispositions du régime. Ics 
employés pcuvcnt Ctrc tenus ou non de cotiser a un régime de 
pension de retraite (RPR). Si les cmployés doivent verser des 
cotisations, ccs derniCres sont deductibles d'impôt jusuu'ã un 
montant annuel maximum. Dans Ic cas des regimes al cotisations 
détcrminées, il sagit en 1988 du moindre des monlants suivants: 
$7,000 ou 18% du revenu des gains ouvrant droit it leur pension. 
Pour Ics regimes a prestations détcrminécs. Ic montant Cquivaut 
a celui nécessaire, aux termcs du RPR, pour linancer Ics presta-
tions dCterminCes en fonction de I'annCe de service courante. 
employcurs vcrsent pour comblcr I'insulllsance correspondante du 
régime de retraite de leur personnel. Y compris les programmes 
de retraite enregistrCs de participation aux bCnélIces. 

Canada and Quebec Pension Plans (CPP, QPP) 

Introduced in 1966, these plans cover all members of 
the Canadian labour force between the ages of 18 and 64. 
They are funded by equal contributions of 1.87r of 
pensionable earnings from the employer and the em-
ployee. Self-employed individuals contribute the full 
3.6%. In 1988, the maximum amount of pensionable 
earnings is $26,500. 

Registered Pension Plans (RPPs) 

Registered pension plans are established by employ-
ers to provide retirement income for their employees. 
Under these plans, the employer will contribute funds to 
the plan and is allowed an expense deduction for income 
tax purposes in respect of such contributions. Depending 
upon plan provisions, employees may or may not be 
required to contribute to a RPP. Where employees are 
required to contribute, such contributions are tax deduct-
ible up to a specified annual maximum. For members of 
money purchase RPPs in 1988, this maximum is the 
lesser of $7,000 or I 8% of current year pensionable 
earnings. For members of defined benefit RPPS, the 
amount is that required under the terms of the RPP to 
fund defined benefits in respect of current year service. 

Deferred Profit Sharing Plans (DPSPs) 

A deferred profit sharing plan may be established 
under Section 147 of the Income Tax Act by an employer 
to enable his employees to participate in the prolIts of the 
enterprise. For 1988, the employer can contribute up to 
the lesser of 18 of the employee's income or $3,500 
minus any amount claimed by the company as a contri-
bution for that employee's current service under a regis-
tered pension plan, to such a plan and take a deduction for 
income tax purposes. Such contributions must be made 
out of the employer's prolits, so normally no employer 
contribution will be made in a year where the enterprise 
has no profits. After 1988 employees can no longer 
contribute to a DPSP. All earnings on the funds of the 
DPSP are tax-free while in the plan. Benefits received by 
employees (or beneficiaries) are taxed except for that 
portion representing their own contributions. 

Changes in DPSP contribution limits are scheduled to 
come into force in the 1988 tax year. 

Regimes de participation différée aux bénéfices (RPFJB) 

Un employeur peut Ctablir un régime de participation diiférée 
aux bénéfices en vertu de 'article 147 de Ia l.oi de l'impôl sur Ic 
revenu pour permettrc a son personnel d'avoir part aux bCnCllccs 
de I'entrcprise. Pour 1988 l'employeur peut contribuer a parcil 
régime pour une somme maximale annuelle correspondant a 18% 
du revenu de I'cmployé ou $3,500, nioins toute sominc réclamée 
par l'entreprise i titre de contributions pour Ic service actuel de 
cet employé en vertu d'un programme de reiraite enrcgistré scIon 
Ic moms élevé des deux chill'res, et obtenir un dCgrCvement 
d'impôt -à ee titre. La contribution de I'employcur doit provenir 
des bCnCfices de l'cntreprise, si bien que, normalement, l'em-
ployeur ne versera aucune contribution au cours des années oi son 
entreprise ne realise pas de bénéfices. Après 1997, les employés ne 
peuvent plus contribuer dans un régime de RPDB. mais lcurs 
cotisations sont imposables. Toutes les recettes provenant de Ia 
caisse du régime de participation difreree aux bCnélices sont 
exemptées d'impôt tant qu'elles font partie intCgrante du régime. 
Les prestations recues par Ics employés (ou les bénéllciaircs) sont 
imposables a l'exception de Ia part correspondant a leur propre 
contribution. 

Les changements aux limites des contributions aux RPDB 
doivent entrer en vigucur au cours dc l'année fiscalc 1988. 
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As yet, little data for DPSPs are available. 

:mployees Profit Sharing Plans (ESPSs) 

As with DPSPs, an employer may establish an em-
ployees profit sharing plan, often as part of an executive 
bonus plan or as a thrift or savings plan, to enable 
employees to participate in the prolits of the enterprise. 
There is no limit on the amount of deductible employer 
contributions under the Income Tax Act but any em-
ployee contributions are not deductible. Each year, the 
plan trustee allocates to the employees the current year 
employer contributions and interest and dividend income 
and realized capital gains (losses) of the plan as well as 
all amounts previously allocated to employees who had, 
during the year, ceased to be benelIciaries of the plan and 
had not qualified for benefits under the plan. All such 
amounts must be included in the employee's taxable 
income for the year. Payments received from the plan are 
tax exempt. 

As yet, little data are available for employees profit 
sharing plans. 

On ne dispose toujours peu dc données sur ics programmes 
d'indemnités et de retraite a jouissancc dilFéréc. 

Programmes de participation des employés aux hénéfices 
(PPF.B) 

Comme dans Ic cas du RPDB, tout cmploycur peut établir un 
programme de participation des employés aux bénéliccs, souvent 
dans Ic cadre d'un programme administratif de primes ou a titre 
de programme d'épargne, afin de permeltre a son personnel dc 
participer aux bénélIces de l'entrcprise. Si, en vertu de Ia Loi de 
l'impôt sur Ic revenu, II n'cxiste aucunc limite quant i Ia somme 
des contributions qu'un employcur peut déduire, ii en va autre-
ment pour cc qui est des cotisations d'un employé. Chaque année, 
Ic mandataire du programme alloue aux eniployés, les contribu-
tions, les revenus d'intérét et de dividcndcs de l'employeur pour 
l'annéc en cours et les gains (pertes) de capital réalisés dans Ic 
cadre du programme, de même que toutes les sommcs antérieure-
ment allouôes aux employés qui avaient, au cours de l'annéc, cessé 
de bénéficier du programme et n'étaient pas, aux termes de cc 
dcrnier, admissibles aux bénélIccs. Toutcs ces sommes doivent 
étre incluses dans Ic revenu imposablc dc l'cmployé pour l'année 
en cours. Les paicments rccus dans Ic cadre du programme sont 
exempts d'impOt. 

On ne dispose toujours peu dc données sur les programmes de 
participation des employés aux bénéfices. 

Registered Retirement Sayings Plans (RRSPs) 

The RRSP created by legislation in 1957, is it vehicle 
under which individuals can accumulate tax deferred 
funds which would provide income upon retirement. 

In 1988, the maximum annual contribution to RRSPs 
by an individual is set at the lesser of 

(a) I 8% of earned income for the previous year and 
(b) $7.5()0 

minus it pension adjustment which is calculated based on 
the previous year's RPP and I)PSP contributions by the 
individual's employer(s) and the individual in the case of 
money purchase RPPs or on the benefits accruing to the 
individual under the terms of a defined benelIt RPP. 
Unused contribution room may be carried forward for 
seven years. 

The income earned under a RRSP is not taxable until 
the RRSP is terminated. Individuals can terminate their 
RRSPs at their discretion up to age 71 at which time, 
termination is mandatory. Upon termination, the plan 
holder can receive the entire amount in cash which is then 
taxable or roll the funds into a retirement income plan 
(i.e., one or more annuities and/or registered retirement 
income funds). Payments received from the retirement 
income plan are then subject to tax. 

Regimes enregistrés d'épargne-retraite (REER) 

Le REER, entré en vigucur en 1957 par legislation, est un 
moyen d'accumuler des fonds scion un mode d'impôts dill'Crés afin 
de bénéficier d'un revenu de rctraitc. 

En 1988, Ia cotisation annuelic maximale a un REER d'une 
personne est Ic moms élevé des montants suivants: 

a) 18% du revenu gagné de l'annCc précédente ou 
b) $7,500 

moms un ajustement de pension qui esi claculé a partir des 
contributions du, ou des, employcurs aux RER et PPI)B dc Ia 
personne ci des cotisations de cette dcrnière a un RER a cotisa-
tion déterminCe ou a partir des prestations versCcs a cette 
personne aux termes d'un RER a prestations dCterminCcs. Le 
montant des cotisations ci des contributions non utilisé peut Ctre 
reportC sur sept ans. 

Le revenu gagné en vertu d'un REER n'est pas imposable 
jusqu'ã Ia cessation de cc dernier. Lcs personncs peuvent mcttre 
fin a leur REER jusqu'ã cc qu'eiics aient atteint 'age de 71 ans, 
Iorsque Ic retrait est obligatoire. A cc moment, Ic bénéficiairc pout 
recevoir Ia somme cntière en espéces, qui est alors imposable ou 
reverser les fonds dans un régime de revenu dc rctraitc (c'est-
a-dire une ou piusieurs annuités et/ou un fonds enrcgistrC de 
revenu de retraite). Le versements provenant du régime de revenu 
de retraite sont alors imposables. 
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Other Retirement and Registered Savings Plans 
	 Autres programmes d'épargne retraite et d'épargiie enregistrés 

Included in this category are Government of Canada 
Annuities, Registered Retirement Income Funds 
(RRIFs) and Income Averaging Annuity Contracts 
(IACCs). 

Government of Canada Annuities refer to individual 
and group annuity contracts sold by the Government of 
Canada under the Government Annuities Act of 1908 to 
help Canadians provide for their retirement. Because of 
the introduction and growth of the CPP, QPP and other 
pension plans, the sale of these annuities was discontinued 
in 1967. 

RRIFs were introduced in 1978 to provide an alterna-
tive avenue for funds realized from an RRSP. Prior to the 
introduction of the RRIFs, such funds either had to be 
taken in cash or converted to annuity. Now the assets can 
be transferred to one or more RRIFs. 

Up to February 26, 1986, only one RRIF was permit-
ted for each individual. Then, a RRIF was typically 
analogous to an indexed term annuity to age 90. Now, 
there is no limit on the number of RRIF's an individual 
may have and the RRIF - holder can withdraw any 
amount he/she wants from the RRIF as long as annual 
withdrawals at least equal the plan's value at the begin-
ning of the year divided by the number of years remaining 
until the holder reaches age 90. 

Earnings of the RRIF arc tax-sheltered so long as 
they remain in the fund. 

IAACs were introduced by the federal government to 
allow taxpayers to spread the receipt of certain "unusual 
or fluctuating income" over future taxation years. The 
IAAC is purchased with a single payment which is then 
deductible for income tax purposes. The annuity has to be 
either a life annuity with or without a guaranteed term or 
an annuity for a lixed term. The annuity payments are 
taxed as income when received. The budget presented by 
the federal government on November 12, 1981, elimi-
nated the tax deferral benefit in respect of the single 
premium used to purchase the IAAC (except those with 
a term ending by December 31st, 1982). 

Les fonds enregistrés dc revenu de reiraite (FERR) ci les 
contrats de rentes a versement invariable (CRVI) sont inclus dans 
cc groupe. 

Par rentes du gouverncmcnt du Canada il faut entendre les 
contrats de rentes individuelles et de groupes vendus par Ic 
gouvernement du Canada en vertu de Ia Loi des rentes sur I'état 
de 1908 desiinée a aider les Canadiens a planitier leur retraitc. A 
cause de l'entrée en vigueur ci de Ia croissance du Régime de 
pensions du Canada ci du Régime dc rentes du Québec ci autrcs 
programmes de retraite, Ia vente de ces rcntes a été interrompuc 
en 1967. 

Les FFRR oft Cté établis en 1978 en tant quc caisses o6 il esi 
possible d'invcstir les fonds provenant d'un REER. Avant Ia 
creation des FERR, ces fonds devaicnt Ctrc recouvrés en cspéccs 
OU convertis en rentc. Maintenant, Facquis d'un REER pcut Ctrc 
iransféré a un ou plusieurs FERR. 

Jusqu'au 26 février 1986, sculcmcnt un FEER Ctait permis 
par individu. Alors. un FERR Ctait typiquement analogue ft unc 
rente ft termc indcxCe jusqu'ft l'ftge de 90 ans. II n'y a, en cc 
moment, aucunc limite au nombrede FERR pouvant étrcdCtenus 
par un individu. Un détcntcur de FERR peut retirer iouie somme 
désirCe du FERR en autant que les retraits annuels soicnt du 
moms égaux ft Ia valeur du plan au debut de I'année divisC par Ic 
nombre d'annCes restant jusqu'ft cc que Ic détcnteur atteigne I'ftge 
de 90 ans. 

Les rccettes du FERR sont des paravants fiscaux en autant 
qu'elles demeurent dans Ic fond. 

Le gouvernement fédéral a établi les RER afin de permettre 
aux contribuables d'étaler certains "revenus inusuels ou varia-
bles" sur des annécs d'imposition futures. La RER s'achCtc en un 
seul versement qui devient alors deductible de l'impöt sur Ic 
revenu. La rente doit Ctrc une rente viagère avec ou sans terme 
garanti, ou une rente pour un tcrme déterminC. Lcs prestations 
sont imposables ft mesure que Ic rentier Its recoit. Lc budget 
prCsente par It gouvernement fédéral Ic 12 novembre 1981 a 
éliminé l'avantage du report d'impOt dans It cas d'une indemnitC 
forfaitaire utilisCe pour acheter unc RER (sauf edIts dont Ic 
terme expire Ic 31 décembre 1982). 

Registered home Ownership Savings Plans (Rh-IOSPsI 

RHOSPs were introduced in 1974 by the federal 
government to encourage families to accumulate funds 
toward the purchase of their first home. These plans allow 
a taxpayer, who or whose spouse is not already a home-
owner, to contribute up to $1,000 per year into the plan 
to a lifetime maximum of $10,000 with such deductions 
being deductible from income for income tax. No tax is 
levied on the income of the plan, but the full amount 
becomes taxable when withdrawn, unless the funds are 
used to purchase an owner-occupied home. 

The federal budget of May 23, 1985 banned future 
RHOSP contributions after that date and eliminated 
RIIOSP's after December 31, 1985. Any funds held in 

Regimes enregistrés d'épargne-logement (REFL) 

Le gouvernement fCdéral a établi en 1974 les R1EL afin 
d'encourager Its familIes a accumuler des fonds pour s'acheter 
une premiere maison. Ce type de régime permet au contribuable 
qui n'est pas ou dont Ic conjoint n'est pas encore propriétaire dc 
verser jusqu'ft $1,000 par année ft un REEL. sous reserve d'un 
maximum de viager $ 10:000 pour l'cnsemble des années de vie. 
Les eontriubtions aux REEL soft deductibles aux fins de l'impôt 
sur le revenu. Les intérCts provenant de ces regimes ne soft pas 
imposables mais le plein montant de l'aequis devient imposuble 
Iorsqu'on Ic retire, sauf si on l'utilise pour acheter une maison que 
l'on occupera a titre de propriétaire. 

Le budget fCdéral du 23 mai 1985 a supprimC les cotisation 
ultérieures a cc type de régime aprCs cette date ci a supprimé 
entiérement les REEL aprCs Ic 31 décembre 1985. Tous Ics 
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RIIOSPs scrc allowed to be withdrawn tax-free. Fur-
jhermore, except in Quebec, the funds withdrawn did not 
have to go toward the purchase of a home. In Quebec, 
which had disallowed deductions for RHOSPs since 
1993, funds withdrawn from RHOSPs must be used to 
buy a home in order to escape provincial income tax - 
and a home must be bought within 20 years of the 
RIIOSP's inception. Otherwise, contributions and in-
come accumulated in the plan up to the end of 1982 will 
be subject to tax. 

capitaux classes dans les REEl, ont etc autorisés a Ctre retires 
sans imposition. Dc plus, a l'exception du Québec, les sommes 
retirees n'ont pas a aller a l'achat d'unc maison. Au Québec, qui 
a supprimC les deductions pour les cotisations aux REEL depuis 
1983, les sommes retirees de ccs regimes doivent servir a l'achat 
d'une maison atm d'éviter les impots sur Ic rcvcnu provinciaux, et 
unc maison doit étrc achetée dans les 20 ans qui suivent Ic debut 
du régime. Sinon, les cotisations et les revcnu accumulCs dans Ic 
régime jusqu'ã Ia tin de 1982 scront imposes. 

\ \ \ \ 
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(1) Canadian business only: Segregated funds excluded; 	 (1) Confines aux activités canadiennes: exclues les caisses sépartes; 
data not available quarterly prior to fourth quarter 1976. 	 donntes non disponibles par trimestre avant Ie quatrieme trimestre 1976. 

(2) Data not available quarterly before first quarter 1967. 	 (2) Données indisponibles par trimestre avant le premier trimestre 1967. 
(3) Beginning third quarter 1972, wholly-owned acceptance 	 (3) A partir du troisitme trimestre de 1972, les données comprennent 

subsidiaires of merchandisers and manufacturers are included 	les operations des socittés de financement fihiales a cent pour cent 
(4) Data not available quarterly before first quarter 1966. 	 de grandes entreprises de distribution et d'entreprises manufacturitres. 
(5) Break in series due to the shift of a mortgage company 	 (4) Dorinées indisponibles par trimestre avant le premier trimestre 1966. 

to the trust companies industry in first quarter 1977. 	 (5) Solution de continuitt eat attribuable au transfert 
d'une société de préts hypothecaires au groupe 
de sociétts de fiducie a partir du premier timestre 1977. 
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TABLE 1. Chartered Banks - Schedule A 

Quarterly Consolidated Statements of Estimated Assets. Liabilities and Shareholders Equity Booked in Canada 

1985 tOtf, 

t2I3I4 t2I3 4 No  
thousands of dollars - mitliers de dotlars 

Ansets 

Coin buttion and bank notes 
I Canadion 	currency .................................. 1,999,250 2,226438 2,467,184 3.463,155 2,668670 2,693,545 2768,787 3,742.291 
2 Foreign 	cnrrency 	................................... 624.902 6-45.283 709.677 670.047 678.400 664.530 864.357 791.264 
3 

... 

2.855.923 3.219.272 2.978.022 2.200.072 2.645.547 2.717.930 3.084,801 2.392.217 

Deposits with other banks: 
4 Canathan 	currency .................................. 2,077.81 t 1,189.655 2,513.056 2.847,776 599,396 2,312,474 3,161,502 3,725,941 
5 23,596.956 18,509,520 8.637.013 8.970,239 21,028,408 20,035,6M 20,791,698 20,048.085 

Cheques and other items in transit:( I) 
6 - 1,221.994 .191,569 00,062 .326.984 535,591 .259,482 - 144.758 774.695 
7 

Foreign 	currency 	..................................... 

5,418.529 4.956,843 2,768.984 8,069.733 3,657,295 9,381.867 9.666.618 0.979,438 

Deposits with 	Bank of Canada 	........................... 

Canadian 	currency ................................... 

Investments in Canada: 

Short-term debt securities:(2) 
$ Canada 	treasury 	bills 	............................. t 7.630.243 0.31 2,818 12,729.511  It .408,800 9.341.744 12,891,693 10.716,180 73,567,033 
9 

.. 

646,196 593,019 527,679 412,133 510,650 610.071 632.678 827,284 
10 7t3.938 380,092 623,538 248,191 301,691 558.079 705,356 895.833 
II 20,59t 11,795 21,122 580 6,989 40,303 32,784 175 

Other debt securities: 

. 

12 454.5t I 356.774 516,385 624,450 368,926 871,181 1,165,346 1.411.997 
13 Foreign 	currency 	............................... 46,619 46.547 49,944 9,143 24,488 89.271 8.722 13.591 

Long.term debt securities:(2) 
14 Canada 	................................. 	........ 1.664,716 1,574,513 1,488,585 1,933,708 1,084,002 1,425,008 1,639,850 .455,571 
IS 747.884 955.286 889,457 1,497,290 679,775 510,026 485,663 470,138 
76 58,361 38.723 79,826 33,738 38,960 42,269 45,619 29,685 

Other debt securities: 
17 Canadian 	currency .... .......................... 3.467,401 3,170,805 2.832,707 2.692.589 2,570.661 2.246.559 2.105,752 2.394,458 
18 782.890 716.658 689.764 658,572 638,687 545.143 608,303 611,394 

Investment in associated corporations: 
19 

Foreign 	currency 	...................................... 

Shares 	(equity 	basis) .............................. 126,752 126.142 106.892 108.076 708.622 111.241 111.726 109,324 

20 87.557 96,157 75,305 45.371 55,999 67,793 63,939 66,659 
21 Other corporation shares (cost basis) 	. . 	. 8.322.642 8.727.901 8.719,109 8,720,959 8,584,746 8,607,703 7,942,992 7,186,044 

Investments ontside Canada: 
22 Short 	term 	debt 	securities 	......... .................. 240,556 219.541 930,530 2.072.388 3,815,509 3,217,405 3,444,185 3.065.525 
23 

Other Canada securities 	.............................. 
Provincial treasury butt and notes ...................... 

501.417 1,919.326 2.520,521 2.111.462 1.965.859 1.368.625 587.450 874.479 

Municipal 	notes 	..................................... 

Investment in associated and subsidiary corporations: 
24 

Canadian 	currency ................................. 

4,349,369 4,533.397 4,693.667 5,28 1.992 5,544,302 5.502,092 5,528,876 5,930.459 

25 

Provincial 	.......................................... 
Municipal 	.................................... 

	
...... 

3,752.338 3,755.939 5.737.164 4,992,290 6,016,640 4,044,530 4.590.089 4,156,527 
26 

Foreign 	currency 	.................................. 

Other corporation shares (cost basis) 	.................. 

... 

213,765 

... 

211,326 256.251 345.500 364.257 584.022 672.740 633.745 

Loans to Canadian residentn: 

... 

... 

Investment dealers and brokers: 
27 

Long term debt securities ............................... 

Canadian 	currency ................................ 

... 

1,21 7,523 1,784,105 3.271,300 1,340.846 1.802.953 1.832,802 1,878,222 2.912.581 
28 

Loans, advances and other balances 	.................... 

Foreign 	currency 	................................. 157,271 206.356 180.745 145.615 294.456 233,843 207,696 243,409 
Banks: 

29 Canadian 	currency ................................ 55,947 45,091 232,750 87.896 339.066 240,172 151.855 178,187 
30 Foreign 	currency 	................................. 37,980 39,339 57.030 73,159 34.725 24,145 24,758 11,009 

Provinces: 
31 59,906 117.164 06,405 150,604 220,547 92.314 78.072 65,482 
32 Foreign 	currency 	................................. 757,769 763,715 545,139 557,005 571,614 490,289 494,395 8,566 
33 Municipal 	& School corporations 	..................... 1,332,388 

.. 

988,763 937,627 1.042.953 1,6410,171 1,028.973 827.628 1.011.884 
Individuals: 

.. 

34 To 	purchase 	securities ............................. 2,182,907 1,749.030 1,672,063 2,957,382 2.677,986 2,190,828 1,676,228 1.698.693 
35 To purchase consumer goods & services .............. 33.885,858 34,941,457 36.367.326 37.829,153 37,678,292 59,314.214 40.777.155 40.814,637 

Government business enterprises. 

.. 

.. 

36 Canadian 	currency .. ...................... ........ 

.. 

3.410,15! 3.195,386 3.262.858 2.987,747 2.828.134 1.421.285 1.184.925 1.314,617 
37 Foreign 	currency 	.......................... .. ..... 

.. 

3,022,808 2,674,500 2,058.055 3.187.249 3.125.403 2,539.166 2.079.942 1.653.521 
Other financial institutions: 

38 

Shares 	(equity 	basis) ................................. 

Canadian 	currency ................................ 5.906,615 6.103.198 6,159,337 6.189,173 6,064,765 5.495.707 5.587,968 5.219.389 
39 

Loans, advances and other balances .................... 

Foreign 	currency 	................................. 2.859,543 1.836.040 2.184,809 2.1 32,395 2,003,515 1,720.001 2.051.462 2.170,514 
Other butinesscs: 

40 69.052.048 69,927,072 66.390.748 67.086.968 75.379.668 67,251.133 66,885.000 60,200,472 
41 Foreign 	currency 	................................. 15.279,578 

.. 

15,979.118 16.746,848 17.145.138 15.741.725 16.974.373 16.925,879 17,434,318 

Loans to non-residents: 

Banks: 

.. 

42 

Canadian currency ............................... ... 

244,577 

.. 

295,380 245,358 291,110 377,980 381,407 507,006 429.815 
43 Foreign 	currency 	.................... 	............. .562,378 1.533.029 1,402,165 1.455,317 1,141,291 1,178,606 1.183.907 1,085,996 

Other: 

.. 

44 581.221 623,795 622.614 710,467 604,463 1,202,878 713.712 397,485 
45 Foreign 	currency 	................................. 

.. 

5,013.676 4,612.260 4,286.062 4,681.066 5.579,089 3.636.202 2.654.069 2.724.078 
46 

.. 

.. 

1.746.196 1.795.591 7.807,432 1,870,660 1,89(1,545 1,903,949 1,924,144 1,724,199 

47 

Canadian 	currency .................................. 
.. 

- 3,714.880 - 3.818.969 - 4.208,060 - 3,356,979 - 3,981,996 4,476,500 - 4,909,725 - 4,084,391 

Canadian currency ..... 	............... 	................ 

Mortgages on: 

Canadian 	currency .................................... 

Properties in Canada: 

... 

48 

... 

13.840.830 4.395.583 14.861.324 5.235.845 15.403.359 15,636.130 16,046,955 16,043,664 
49 

Lease 	receivables ........................................ 

Lens provisions for 	losses on 	loans 	........................ 

21,317,109 22.224.371 23,6112,201 25,003.670 26,061,102 27.896,922 30,763,746 32,736,782 
50 2,826,689 2,893.967 3,043,610 3,150.647 3,230,296 3,240.124 3,342,504 5,341.03$ 
St - - - - - _ - 
52 

National 	Housing 	Act ................................ 
Other 	residential 	.................................... 

13,378,913 12,944.868 16,588.558 14,972.796 11.905,865 20,332,606 21,001,825 21.170.172 
53 

Nnn-residential .......................................
Properties outside Canada 	.................................... 

3,253.185 3,281,002 3,389.094 3,496,616 3,519,9711 3,563,069 5,586.409 3,657,021 
54 

Customers' liability under acceptances ......................
Fined 	assets 	............................................. 

4,135.061 4.149,051 3,989,001 4,134.754 4,422,568 4,390,045 4,522.897 4.296.394 
55 

	

Other 	assets 	............................................. 

	

Total 	insets 	........................................ 276,576,370 274,966.4*1 238,404,348 295,312,490 296,447,374 302,132,888 303,449,829 303.952,9*2 

See Footnote(s) at end of table. 
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TABLEAU 1. Banques a charles - Annexe A 

llals lln.in.tcrs I ritnestriels consolid6s -- Eslimaitsins de I'actil. d a pa"sif. 

ci dc l'avotr des acti0110aires comptabilisés au (,anada 

(9(47 1988 

No 

thousands of dollars -- 	nitilicri de dollars 

Actirs 

Pieces. lingois d'or et billets d'etat 
2764.281 3.121.069 3,014,360 4,075.693 2.624324 En monnaic canadienne 	...,........ 

643,3411 917.185 979,126 891.461 729.614 En devises dtrangères 	..........  
2,930,380 2.658,128 2,223,481 2,519.651 2.205.964 DCpôls C In Banquc du Canada 	... 	. . 3 

DCpOts C d'autrcs bonquc' 
2.773.326 2.661,476 3.083,437 3.469.451 2.376,533 En monnaic canadiennc 	. 	. 	 . 4 

17.665.584 19,051,567 16.794.308 13.443.610 11.315.586 En dcviscn étrang8rcs . 	. 	. 	. 

Cheques ci attires eltels en transit:) I) 
22.363 . 	846.321 - 1,328,218 - 2,094,593 - 972.731 Enmonnaic canadicnnc 	.......... . 6 

11.640.977 7.331.435 8,293.148 11.599.502 7.245.6116 En devises dlrangCrcs 7 

Placements au Canada: 

Titrcs d'cmprunls C court (ernie 	2) 
15.648,621 14.193.250 11,680,329 9.806,662 10.479.354 
1.207.278 1.263.393 1,284.726 1.915.160 1.707.476 

. 

0 1,041,253 876.236 792.938 1,232.630 892,214 Bons du lrEsors ci eff eis des administrations mnnicipales 
3.344 9.078 490 1.354 41,616 EIl'rts den administrations municipalcn 	............... II 

Autrcs litres d'emprunts: 
636,134 864,265 616,825 972.774 1.246.768 12 

19.150 57,302 41.062 88.840 140.923 

Autres 	litres 	do 	Canada 	............................9 

IS 
Titres d'emprunts C long ierme:(2) 

2.045,055 2.215.616 2.498.417 2,079,093 3,686.541 14 
539,420 512,753 550,580 811,847 734.457 15 
45,688 66.343 64.887 97,377 07.547 16 

Autres litres d'ensprunts: 
2.404.488 2.312.1101 2,225.291 2.020.573 1.899.308 17 

579,195 271.910 285,044 289,332 271.624 18 
Placements dans les socidlés associées: 

111.390 113.807 117,072 130.516 123,348 

En 	devises 	esrangCren ............................ 

Actions linethodn de compiabiltsaiion i Ia salcur de 19 
consolida lion), 

67,106 69.567 $7,590 49.183 40.963 20 
6.554.417 6.502.079 6.236,990 6.355.853 6.149.766 21 

Data not Placement hors du Canada 
3,4813,833 2,354.049 2,081,699 1.559.282 1.399,936 anailable 22 

700,913 1,251.568 1.113.973 1.5311.286 1,381,047 23 
Onnnees non Placements dans les sociOtCs associCes cI lilialcs: 

5.631.592 6.563.242 6.481.788 6,1105,451 6.590,521 disponibins Actions )ioitlhodc de comptabilivation C In valeur de 24 
consolidation). 

3,458,963 5.178.080 4,308,734 6,874.750 4.866.548 25 
671.791 729.961 652.014 714.490 758.702 26 

Prdts aux residents du Canada: 

PrOts, 	avances et 	attires 	soldes ....................... 

NCgotiants ml courtiers en valeurs: 
2,235,770 1,832,890 1,168,478 1.685.892 1,476.069 

PrCts, 	avances et 	autres soldes ....................... 

27 
112,411 291696 309,631 194.547 226,045 28 

Banqurs: 

.. 

204,770 272.326 30,479 90,936 160,219 29 
7,335 53,520 5.719 6.733 14,619 30 

Attires actions 46 socidtén (pats de ret ml) ............. 

Provinces: 
73.695 85,491 67.293 121.977 158.082 

Be., du TrOsor du 	Canada........................8 

En 	monnaie canadienne ................... ......... 31 
9.219 8,397 41.474 26,341 10.958 

Du 	Canada 	........................................ 

En 	ntonnaie 	canadienne ............................ 

32 
1,177.406 874,811 815.670 1,049.758 1.238,417 A dms corps municipaus et scolaires au Canada 33 

En 	ntonnaie 	canadienne ............................ 
En 	devises 	tirangtres .............................. 

Des parliculiers: 
1,938,578 1,812,326 1,775.101 1.709,686 1.874.389 34 

41,458,051 43.767.848 45,331,328 47.291,921 47.851.194 

Des 	provinces 	...................................... 
Des 	municipalitds ................................... 

Pour )'achat de biens de consummation ci dc services , 35 

. 

Attires actions des sociétds (pun de revieni) 	............. 

Entrcpriscs publiqucs 
1.326,952 1,507,034 1.2811.611 1,060,244 993.459 En 	monnatc 	canadicnnc ............................. 36 
1,558,007 1.655,497 1,515,067 1,607.543 1.533.075 En 	devises 	etrangeres 	.............................. 37 

Aulrev inslllulions li0011CiOres: 
5.628.078 6,05(894 5,434,002 5,808,624 5,530,217 38 
.893.654 1,890,325 1.311,111 1.432.768 1.523.727 

Titres 	d'ctnprunts i 	court 	tcrmc 	...................... 
Titres 	d'cmprunts C 	long 	tcrmc 	..................... 

En devises ctrangeres 	................. 39 

En 	monnoie 	canadienne ............................. 

Autres enireprises: 
61.043.906 62,731,980 64,387,127 65.635.579 68.585.646 En monnatc canadiennc 44] 
14,307,851 15.082.277 14.204.131 14.694.772 13.601.441 En devises dtrangéres 	... 	 . 	. 41 

En 	monnaie 	canadienne ............................. 
En 	devises 	CtrangCres 	.............................. 

, 	En 	devises 	Ctranéres 	............................ 

Prtls ann non.rCsidents: 

En 	devises 	ClrangCret 	.............................. 

Battques: 
447,326 673,245 450,912 599.536 761.190 En monnaie canadiennc. ......... 	. 	. 42 

1,280,792 1.229.703 1,190.074 1.302.681 1.358.923 En 	devises dtrangères 	............. .. 43 

Poor 	Ic 	linancetnent 	de 	litres 	........................ 

Autres: 
573,714 449,037 521.550 534.300 722,870 44 

1.264.836 2.615.693 2.498.627 4.109.409 3.976.917 En devises dtrangCrcv 	........ 45 
1.793,183 1.868.525 1.9011.648 2.028.347 2.115,616 

En 	monnaie 	canadienne ......................... 

Controls dc location a recevoir . , , 46 

- 4.728,295 . 	5.023.1611 - 8.027.011 - 7,371,866 - 6.401.317 Moms prosisions pour pertes sur prCin 	. 	. 	 . 47 

Hypothéques de: 

En monnaie canadienne ................ 

Immeubles shads an Canada. 
15.758,734 16,050.970 16.427.291 17.091.924 17,374.367 48 
54,210,087 37.988.940 40,721.889 44,057.030 46,172,014 4)  

5.399.611 3.608,942 3,643.972 3,037,756 4.1111,136 51 
- - Immeublcs vitaes hors du Canada ... .................. SI 

t.t40.I53 23.624,680 14,191,160 26.496,536 28. 100.00' 

La 	Ioi 	nationale sur l'habitation ............. 
Autres 	rdsidentielles .......................... 

5] 
171)0443 3 7 20,584 3,781,462 3,956,104 4.013.144 

Non.rCvidcntielles .................................. 

5)  

. 

4,1 59,i,453,882,21 I 5.837,501 6.118.433 '.663,046 

Engagemenls de clients au litre d'accepiationn ............. 
linmohilisations 	................................... 

54 
302,166,4911 308.799,599 305,902.476 320,505.827 323.376,105 

Astres 	elcniitnls 	d'actif 	........................... 

	

Total 	de 	I'actlf ....................................... . 51 

tote) it C Ia fin du tableau 
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TABLE 1. Chartered Banks - Schedule A - Concluded 
Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1985 	 1986 

2 	3 	4 	I 	2 

thousands of dollars - milliers de dollars 

Liabilities 

Demand deposits 

60 4424.276 
61 Provincial 	governments .............. . ............... 302.815 

Banks resident in Canada: 
62 175.164 
63 Foreign 	currency 	................................. 25.780 
64 3.352,190 
65 409.981 
66 Other Canadian businesses ........................... I 2241.5l 
67 

.... 

2067.322 

Government of Canada ................................. 

Government 	enterprtscs(3) 	............................... 

Notice deposits: 

68 Government of Canada .............................. 25.557 
69 

Canadian 	currency .................................... 

1183.645 

Non-residents 	......................................... 

Banks resident in Canada: 

.. 

.... 

70 
71 

 

Individuals 	resident 	in Canada 	.......................... 

Canadian 	currency ....... ......................... - 

Foreign 	currency 	................................. 

..... 

- 

Provincial 	governments ................................... 

Individuals resident in Canada: 
72 5099.068 
73 

........ 

1.073,953 
74 

........ 

17.324.131 
75 

RRSP 	............................................. 
Other 	tan-sheltered 	.................................. 

39,361,954 
76 

Chequabie ......................................... 

1.072.784 
77 

Other 	............................................ 
Government 	eeterprises(3) 	............................. 
Other Canadian 	businesses ............................ 6.621.231 

78 Non-residents 	....................................... 1.780.727 

Term deposits: 

Ia 	G 	I rc . ,a.,  overnmen 80 	Provincial governments ...............................661.820 Banks restdent In Canada: 

ls Individua 	resident in Canada: 82 	Foreign 	currency 	.... ............................. 	..3,764.887 

Government eeterprises:(3) 86 	Canadian 	currency.  ..................................1,178,933 

SI 	Canadian currency ................................ 	..753.739 

Other Cadian businesses: 

83 	RRSP 	............................................7006.933 84 	Other tao-sheltered 	............................... 	..3.309 85 	Other ... 	........................................ 	..42,326.49! 

88 	Canadian currency ................................ 	..24,768.528 89 	Foreign carrency 	................................. 	..5,201,911 

Cheques and other items in trannit:(I) 

90 	Non-residents 	.......................................48,622,407 

87 	Foreign 	cnaurrency 	...................................151.835 

92 	Foreign 	currency 	................................... 	
.. 

93 	Bankers' 	acceptances.................................. 	

. 91 	Canadian 	currency .................................. 	..377.246 
..1,872,994 

94 	Bank debentures issued & outstanding ................... 	.4.807.202 

.3,378,913 

95 	Other 	liabilities 	.......................................9j44,724 

96 	Minority interest in conaolidated subsidiaries 	..............62,824 

bu 97 	Advances from 	nk of Canada 	.........................258.700 

Capital and Reserves 

Shsrc capital: 

98 	Appropriations for contingencies ...........................1.168.917 

99 	Preferred .............................................3,253.130 
100 	Common 	.................................. ........ 	...3,855.884 

101 	Contributed surplus ............... .................... 	...342.989 

102 	General 	reserve 	................... ................... 	........- 

103 	Retained 	earnings 	.......................................8.150.961 

105 	Total liabilities and ubareholders' equity -----------------276.876,370 

	

2,117,534 	3,721,726 	4,326,912 	2.317,272 	1,578.293 	181,265 	1j22.106 

	

228.656 	213.751 	195.238 	241,961 	217.842 	145.071 	120,378 

	

134,936 	94.101 	179,686 	176.635 	188,302 	217,264 	397.253 

	

25,464 	28.090 	27.728 	30,606 	31.620 	44.435 	34,118 

	

3,676,716 	3.378.919 	3,338.170 	3,253.859 	3,593,792 	3,334.914 	3,372.117 

	

546.966 	555,422 	468,549 	671.115 	408,427 	382.876 	363.796 

	

13.903.464 	14.301,311 	15,078,693 	13.209.205 	14,942.586 	15071.047 	15.759,669 

	

2.514.751 	2316,809 	2.581.635 	2,235.171 	2.205.285 	2.341.471 	2,338,042 

	

38.408 	59,456 	97.192 	197398 	33.759 	60.065 	101,454 

	

127.785 	121.848 	235,167 	121.635 	156.807 	157.091 	635,347 

	

266.078 	67,249 	1.687,290 	36.435 	40,938 	40.441 	17.211 

	

- 	- 	838,700 	- 	 - 	 - 

	

4,259.724 	4.879.202 	4,880.903 	4.761.640 	4,710,309 	4.692.767 	4.646,607 

	

768.961 	584.683 	275.436 	118,441 	46.133 	45.410 	58,100 

	

20,099.572 	24,568,480 	26.633,923 	27,858,047 	31026.088 	31.921,853 	32,110.121 

	

34,539,702 	38,000,314 	37,209.669 	35.788.486 	37,268.096 	38,803,417 	39.456,906 

	

1.243,748 	1.475,723 	1,440,346 	1.580.231 	1.774.979 	1,795.406 	1,564,373 

	

8,792.762 	8.393.631 	9067.329 	8,298,742 	9,737.5119 	9.937.786 	11.348.605 

	

8,345.208 	2.333.438 	2.358.733 	2.421.328 	2,677.797 	2,435,929 	2.380.297 

	

13.319 	3.875 	7.624 	7.041 	388.213 	$6.151 	806.300 

	

547,938 	340.348 	455.035 	893.972 	260.269 	217.080 	199,595 

	

631,123 	638.023 	444.072 	622,226 	597.619 	614,905 	412.101 

	

2,124,420 	2.940,914 	3,247,355 	3,711,711 	2,978,786 	2,277.374 	1,888.513 

	

8864,671 	8.274,658 	8.823307 	10,860,841 	11,173.025 	11.233.720 	11.529,095 

	

105.333 	7,398 	6.800 	14.062 	18,114 	20.328 	43.590 

	

47.118.418 	41,016,003 	40.679,127 	41,229,911 	40.719,919 	39.757.912 	39,225,220 

	

1.287.256 	984,007 	907,940 	1,073.364 	855.929 	904.507 	437038 

	

132.249 	157.724 	121,677 	134.477 	151.735 	159.387 	161.180 

	

23.997324 	23,048,742 	21,822,780 	25.180.970 	19.399.260 	20,152.510 	19691.447 

	

3,340318 	4.826.193 	4319,809 	5.051,263 	5.612.709 	5617.265 	3.016.411 

	

38.538.569 	44,876,285 	49,835,049 	50.523,633 	49,616,935 	47,151.966 	48,180.175 

	

- 47.942 	30,870 	933.868 	181,399 	86.370 	133.401 	109.594 

	

1,733.718 	1,542,906 	1,684,766 	1.692.501 	1.274,448 	2,114,192 	1,916.284 

	

12.944,881 	16,588.558 	14,972.796 	11,905.865 	20.332,606 	21,001,824 	21,170.172 

	

4.863.580 	5,667.692 	5920.650 	6.093.876 	6.207.011 	7,247.583 	6,985.431 

	

8,119,743 	8.638.240 	9,334,166 	11,459.657 	8,849,916 	9,836.780 	9.434,987 

	

62.843 	63,098 	63,819 	73,901 	64.813 	63.824 	63.259 

	

1,421,320 	734.000 	2,367.855 	3,725,000 	3,351.500 	3,204300 	71,000 

	

306,400 	1,373.595 	1,266,471 	1,335,866 	1,409,625 	1.537,231 	1.278.923 

	

3.350.294 	3,315,538 	3,271.932 	3.150,721 	3.373.758 	3445,539 	3,743,481 

	

4,156.497 	4,168.765 	4331.873 	4327,513 	5.017.807 	5,181,785 	5.483.087 

	

354.029 	340.220 	440.027 	466,306 	470.658 	474,957 	554,838 

	

8,369,325 	8.534.551 	8,889,113 	9,210.893 	9.283.018 	9,436.600 	9,724,661 

	

274.966.481 	283404,34R 	295,312,490 	296,447,374 	302,132,885 302,449,829 	303,952.982 

(I) Enclodet, on the assnl tide, ,navstmnntn in and loans, ad,anm and Ottlnr balance, with, and on he lability side, balances 01 torclgn subsIdiaries. branches and agencies. 
(2) Escopt for Government of Canada sncuritie,, short-term securities are time which, when sound, had term to maturity nfone year or less. Gouerrment of Canada securities are classihed as uhoni-term if they hasnu remaining lee 

to maturity of less than rhrsn years Securities with terms to maturity in vucrsu of the above are cit ,ui6rd as long-teem. 
(3) Covers enterprises of Canadian government orely includes municipal governmonts and school amrpoe 
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TABLEAU 1. Banques a charte - Annee A - fin 

tiats tina nc cr, tritnesirick convialides 	Esit vial ons de 'aLIt I. do passi 1. 

ci de I'avoir des actionnalrcs comptabtltses au Canada 

I '56" 
	 I 1988 	 I 

hI 1 I 1 I 4 l1 I 2 I 1 I 4  
thousands of dollar,. - mutters dv dollar, 

Passif 

Ddpôls a cue 

2.2I.l,l'2 269.734 1.364.402 1.373.046 60 
248.766 221.622 175,635 209.208 246.521 61 

Banques resident as Canada: 
396,983 369,687 197.523 228.595 470.714 62 
49,832 42.031 24.984 172.599 162.905 63 

3,272,029 3.71.048 3.485.052 3.552.134 4.014.767 64 
419.061 459.313 413,035 357.064 350,313 65 

15.257,071 17.193,606 16,858,615 18,050,900 16,788,036 66 
2,218,382 2,495.437 2.316.442 2,400.790 2.693.974 67 

Particulters residanl au canada 	........................ 

DéptSIs préiiruis 

94,389 58,036 48.151 81.087 100.172 

Gouvernement du Canada 	....................... 
Gouvernements 	provinciaux 	.......................... 

68 
835.490 978.919 949.756 1.024.868 1.037.591 

En 	monnaic canadienne ............................ 

69 

En 	devises 	étrangdrcs 	.............................. 

Banqucs resident au Canada: 
83,085 70.259 104.128 142.123 53,553 

Entrcpriscs 	publiques(3) 	.............................. 
flsutves entreprises 	canadiennes ......................... 

70 
- - - - - 

Non-rcs,dent', 	....................................... 

71 
Parliculicrs rCsidant au Canada: 

4,608.249 4.528,711 4,423.561 4.343.499 4,098,721 

Gostverncmcnt 	dii 	Canada 	........................... 
Gouvernements 	provinciatus 	........................... 

72 
53.542 59,088 59.958 654.183 56,483 73 

52.574.462 32.978,072 31,377.238 30.244.867 29.760.358 74 
39.186.716 43,569,305 47,495,277 47,219,311 49.172,918 

En 	rnonnaic 	canadienne .............................. 

75 
1,517.931 1.937.084 2.221.755 1.671.661 1.655.832 

En 	devises 	CtrangCres 	............................... 

76 
11,006.999 11.975.426 11.979,526 14,104,431 12,532,630 77 
2,631.816 3.252.411 2.416,623 2.625.971 2,889,952 Non 	residents ................. .. 	 . 78 

I)dpéts C termc: 

433,000 35,000 15.686 350,000 429.000 

REER 	.......................................... 
AttIres 	paravants 	fiscann ............................. 
Comples-chdqucs 	................................... 

Gouvernement dii Canada , . . 79 
177.527 372.922 220.093 256,596 426.931 Data not 

AttIres 	............................................ 
Entreprists 	publiqucs(3) 	............................... 

Gouvernements provinciaun . 80 
available 

Autres enlrcprtses canadiennes 	................. 

Banquet rCsidanl as Canada 
180,363 143.045 232.934 199.630 235,942 En 	nionnaic 	canadiennc..,.,.....,.....,........, 81 

1.102.697 2.006.980 947.641 938.227 861.151 Donnáeu nnn 82 
dispoOibles Parliculicrv rCsidanl as Canada: 

13.248.374 10,360.645 13.425,676 14.175,635 17.556.178 

En 	devises 	ctrangCrrs 	............................... 

83 
56,798 61.573 120,560 1,172.999 211.310 

REER 	...................................... 
84 

39,232,609 40,659,685 36,687.196 36.819.484 38.718,848 
Autres 	paravants 	6scau 	............................ 
MOres 	.......................................... 85 

Enlreprlses publiques.(3) 
501,685 625.434 590,609 667.975 678.141 86 
230,174 114.831 333,549 231.595 222.378 87 

Aunts enireprises canadiennes: 
19.109,588 19,993.016 18.830,683 21,159,732 21,804.518 88 
5.752,639 5,205.564 6.166,117 8,812,387 8,385,836 89 

42,953,561 40,873.627 38,434,454 39,565,260 33.21 5.538 90 

Cheques ci mores cifels en tnansit:(I) 

- 18,210 73,045 363,561 210,278 549.476 En munnale canadsenne 	 . 91 
2,475,480 2,908,602 3,452,903 2,828,043 4,146,139 92 

23.040.135 23.624.680 24,191.160 26,496.536 28,700.007 

En 	devises 	dtranCres 	................................ 

93 

6.267.476 5,995,160 5,919,257 5,579.444 5,448.39 Dcbcnturcs bancaurcs Cmiscs ci en circalaluon. 	 . , 94 

9,112.379 9,730,777 10,782,551 11,698.520 14,328.109 95 

63.620 64,204 63,672 103.743 109.013 Participation minorilaire dana les tlliales consolidceu 	. 96 

225.000 376,000 216.170 

En 	monnale canadienne ............................ 
En 	devises 	étrangêres 	.............................. 

Avances de 	Ia 	banquc dii Canada ...................... 97 

En 	monnale canadienne ......................... 	... 
En 	dcniscs 	CtrangCrcs 	.............................. 

Non 	rdsidcnls 	....................................... 

Capilal ci reverses 

1,365.668 1.475.750 1.208.804 1.634,275 389,315 

Aeceplalions 	bancaires 	................................. 

Autres Cldments 	du 	passiI 	............................ 

98 

(.apital.actions: 

3,206,991 3,323,551 3,319,632 3,382.012 3,305,520 99 
6,875,847 6,945,816 7,399,474 7,894,787 8,432,751 100 

626 626 819 819 819 

Provisions 	pour 	Cvenlualitds 	............................. 

Surplus d'appont ... 	 . 101 

- - - - - 

PriviliCgtCes ................................... 
Ordinaires 	.................................. 

102 

9,1173,988 9.935,163 7,283,986 7,414,682 8.748.808 

Reserve 	gdnerale 	................................. 

103 

302.156.490 308,799,505 305,902,476 320,505,827 323,376,1114 

BCnCtives 	non 	rCpartis .................................. 

Total, passil ci aroir den actionnairen ..................... 105 

(I) Ssini viihut dv laiuit lv, prélu. .iv.ans.'vs vi attIres uddvs vi dii p.assil lm s,ddvs des Iilialvs dtnang6ees sucvunsalvs vi burvaux it 
(2) A Inception des litres dv gousernemenl du Canada. Its litres a court lermv soft seas dun tenmc initial dv mains dun an. lv, i,iiv,du i,,iu,c,vv men, dii C mcd, ,mivi chj,,ities soinniv Clant vuunt term silt 15mm initial nil moms 

qua lnots an, Lea litres qui ant Sn tame initial de plus 9am yeas au'dessus aunt classifies cammn lung lenme. 
(3) Compmend Im enlrnprises do $onivnrnnmnnl canadian seulemnent, Cumpmend ausal lea gvscernenienis pruvinyhaun Cl corps niunicip.suv 
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TABLE 2. Chartered Banks - Schedule A 

Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

985 	 1986 

No. 	
1 	 2 	 3 	 4 	 I 	 2 	 3 	J 	4 

thousands of dollars - milliers de dollars 

Revenues 

I 
Interest: 

970.100 .060,300 1.031,100 950,100 933.300 809.500 892.000 843,800 
2 Balances with associated and subsidiary corporations. 	. 3,500 2.500 2,700 1.700 .500 .600 .500 1,500 

Loans to Canadian residents: 
3 Government 	................. 	.................... 47,500 52,100 43,300 34,300 37,400 55,800 37,000 27,900 
4 Banks .......................... 	........ 	......... 3,500 3,500r 3,500 3,500 6,300 7,500 6.100 4,000 
5 2,921,200 2,794,100 2,760,300 2,383,700 2,606,900 3.130,500 2,445,400 2,656,100 
6 Individuals 	...................................... .031,000 999,800 1,027,400 1,049,100 1,092,700 1.129,100 1,144,000 1.150.000 
7 330.000 178,800r 65,800 70,400 1 53,800 149.200 131,000 244,900 
8 52,600 52.400 53.500 52.000 54.000 36.000 54.600 35.000 
9 1.145.100 1.1 S0.600 1,205,400 1.231.700 1.256.800 I.255.500 1.321.200 1.379.100 

Dividends: 
tO 139,700 158.700 154.100 99.500 147,200 204,500 157.400 34.600 
II 1.800 8.700 4.000 2,900 20.700 1.800 32.700 21.100 

12 68,300 49.700 40.000 98.900 76,400 61.000 68,100 57,500 

13 Equity in net income of associated and subsidiary companies .. .. .. . .. -. 

14 505,600 509,200 517,800 526.500 548.900 553.800 623,700 630,400 

IS Real 	estate 	rental 	income .............................. .. •. -- 

16 Other 	revenue 	....................................... 7,100 2.300 6,400 700 6.100 3,000 8,400 

20 7.223,101 7,027.900 6,920.400 6,610,700 6.936,600 7,421.900 6.917,700 7.214,300 

Bonds, debentures and deposits ........................ 

Other 	businesses .................................... 

Loans 	to 	non-residents 	................................. 

Expenses 

... 

... 

... 

Leasing contracts ......................................
Mortgages 	........................................... 

Interest: 
21 

Companies in 	Canada .................................. 
Companies outside Canada .............................. 

Demand 	deposits 	............................ 163,700 50,900 90,900 20.000 155.300 142.600 105.100 85.600 
22 

Trading Account securities................................ 

1,330,800 1.250.500 1.208.400 1.271,100 .267,700 1.622,000 1,357,700 1.303.700 
23 3,302,700 

138.100 
3,136,900 

130,10(1 
3,037,300 

31,900 
2,56(1,800 

36,600 
2,721900 

148.200 
2,841,200 

151.700 
2,644,200 

44.300 
2,542,200 

154.600 24 
25 

Fees 	and commissians .................................... 

...-. 

43.000 51,500 76.800 88.400 113,000 15,600 122,000 111,800 

26 

Total 	revenue 	........................................ 

...3,200 

461,400 468,400 463,500 493,700 543,200 606,300 600,700 623,200 

27 Salaries 	and 	benefits ...................... ... ......... 991,200 975,200 1,031,100 1,014,000 1,028,800 1,031,000 1,049,700 1.021.700 

Property expenses: 
28 

Notice 	deposits ........................... 	....... 	.... 
Trm 	deposits ........................................ 

32,900 28,300 30,500 38.600 34.900 38,600 33,600 30.500 
29 

Beank debentures 	...................................... 
Other. 	........................... 	.............. 	...... 

264,500 265,100 279,000 258,500 278,500 287,200 291,200 299,400 

30 335.500 345.500 348,800 348.500 366.700 408.600 306,700 470.500 

35 7,063,800 10,400 4,698,200 6,330,200 4,658,200 7,244,800 4,653,200 6,642.400 

36 159,300 217,100 222,200 280,500 278,400 177,100 264,500 571.900 

Depreciation 	.......................................... 
Other ................................................ 

Total expeuees ....................................... 

Income taxes: 
37 Current 	...................... 	............. 	........ 93,700 

... 

82,200 144,700 116,400 147.600 94,200 126,700 269,600 

38 

Provision 	for 	laan 	losses .................................. 

Deferred 

39 Net income before extraordinary items and minority interest 63,600 134,900 77.500 164,100 130,000 82,900 137,800 302,300 

40 

Other 	expenses 	......................................... 

58.100 100.500 05.400 103,300 05.200 84.800 93.900 36.600 

41 

Net income before income taxes ........................... 

1.100 1,100 1.100 1,100 1.100 1.100 1.100 1.100 

45 

Extraordinary 	income (Ions) .............................. 

Minority 	interest 	in subsidiaries 	.......................... 

120,600 

... 

234,300 181.800 266.300 234,900 166.600 230,6(10 337,800 Net 	incornr 	..... 	........ 	.... 	....... 	........ 

Suppleusentary i.formalion 

46 Dividends 	declared 	.................... 	 . 290,646r 197,103 250,788 239,093 227.807 239,681 248,853 238,062 
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TABLEAU 2. Banques a chartes - Annexe A 
Etats financiers trimcstriels consolidés 	kslimations des rcvcnus et des dépenses cornptabilisds au Canada 

1987 1988 

h I 23 1 4 
 

thousands of dollars milliers de dollars 

Re, man 

Intéréts: 
841200 795,200 845,400 813,400 746,200 601.900 Obligations guaranties ou non, et ddp3ts .....  

1.500 1.500 1,600 1,400 1,300 800 Soldcs once Ins sociOtdes alliliées CE les 	1 Iiolcs...,,.,.,. 2 

Pr6ts aus residents canadians. 
27,300 26,500 18,800 29,700 27,900 33.000 3 

500 - - - 4.800 4 
2,146,900 1,961.800 2.164,800 2.129,900 2,314.400 2.361,700 5 
1.275.400 1,248.000 .320.300 .468.800 1,448,300 1,441.200 6 

85.500 85,700 03,900 52,000 60,200 110.4(X) 7 
55,200 46.000 52,000 55.300 55.900 58,200 8 

1.424.400 1.399.000 1.519.600 .593.300 1.739.500 1.746.200 9 

Div idendcs: 
33,000 151.100 46.300 145,200 00,900 99,100 10 
20.100 59.100 39,100 28,400 6,700 3.300 Sociétds 	a 	l'dtranger 	................................ It 

75.700 48.000 47 .200 45.300 91.100 80.100 

Den 	particuliers 	.................................... 
Prcts aun 	non'rdsidcnts ................................ 
(ontrals 	de 	location 	.................................. 

12 

Des 	Goavernements 	................................ 
Des 	banqucs 	..................................... 
Autren 	entrepriucs 	................................. 

IlypothCques ......................................... 

Avoir du hdnCfice net dcv fihioles ci des sociCtès alliliCcu. 3 

655.000 556.500 818.880 692,700 825,400 800,100 14 

Rcvcnu locatif de biens immeubles ...................... IS 

.. 

600 600 58.400 117.880 3,900 9.800 

Titres de 	compte 	d'arbitrage 	............................. 

From 	ci 	commissions .................................. 

6 

6,742.300 6.379,800 7,136.200 7.174.000 7.444,500 7,345,800 Total 	des 	rn,mnlio ...................................... 20 

l)épensis 

I olérél' 
85,600 71,600 77,400 89,400 90,880 83,900 21 

1,312,500 1,241,400 1,379,800 .584,800 1,494,200 1,457,800 22 
2,358,300 2.223,400 2,292,800 2.262,100 2,484,400 2,481,200 23 

45,500 127,800 28,300 33,000 132,000 114.400 24 
41,400 41,700 36,700 38,880 44,900 37,300 25 

602,100 590,500 468,400 561.100 361.800 621.900 21. 

1,047,500 1.050,580 1,105,500 1,008,280 1,181,700 1,188.100 

SocidtCs 	as 	Canada 	................................... 

27 

Depats 	reanis 	..................................... 

Dépenses d'euploitatnon au lilic des beaus: 

.. 

37,800 34,600 33,500 30,000 40,500 46,300 Amoriissc,ncnl 28 
294,400 303,300 512.000 305,400 340,000 339,300 

Autres 	revenus ......................................... 

29 

422.400 329,800 534.100 474.000 475.000 440.200 30 

6.347.500 6.014.400 6.368.500 6.576.800 6,645.100 6.810,400 35 

394.800 365.400 767.700 597.200 799,400 3,400 

Dépdls 	a 	cue 	....................................... 

36 

Provisions pour pertcs our prCts .......................... 

lmpdts sum I 	revenu 
233,600 262.7(8) 347.500 323,500 368,000 348,400 J 

Ddpdts a 	terme 	.................................... 

Rdmundrations el avantages marginaun ................... 

Coarants 37 

Debentures 	bancaires................................. 
Autres ............................................. 

Reportes 38 

161,200 (02.70(1 420,200 273,700 431.400 87.000 

Total des dépenses ..................................... 

Bdncllces nets avant operations extraordina,ves ci 39 
participations minaritnircs. 

138,880 167.000 - 786,180 6,300 135.580 139.580 

Autre, 	........................................... 

Autres 	dCpcnses ....................................... 

ItdnCIIccs nets avant inspotn sue Ic revenu ................. 

40 

1.180 1.280 1.680 700 2.600 .200 41 

298.900 268,500 - 367,500 279,300 564,300 325.300 

IIdnCIiccs cxtraordinaircs (pertes) 	........................ 

Participations ,ninoriiaircs dons Ins filiales ................. 

Revenu 	nd . ... 	.......... ....................... 	...... 45 

Renseigneme.ts ua.pptiineutaires 

259,098 260,884 266,890 278,100 288,597 290,879 Dividcndcn 	dcclarv . ..  ........ 	........... .. . 46 
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TABLE 3. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1985 1986 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  
thousands of dollars - mutters de dollars 

Assets 

Coin bullion and bank notes: 
I 7.256 6.477 8,765 9,012 8.900 9.730 10.549 51.224 
2 33.922 45.689 46,035 21.145 23,226 44,326 31.532 57,637 
3 578 840 885 .232 423 172 300 53,265 

Deposits with other banks: 
4 1.632,536 1.658,466 1,362,044 1,446,309 1.774,075 1,462,728 1,823,649 1,375,224 
5 4.139,919 3,739,621 3,782,612 3,627,230 4,727.594 4,120,226 4,937.238 4,678,020 

Cheqnes and other items in Iransit:( I) 
6 Canadian 	currency ........... ................... 	... 21,218 20,641 16,857 36,983 5,649 21,992 31,687 81,100 
7 Foreign 	currency 	................................... 21,635 1,443 1.965 - 7,804 8.641 - 1,827 16.737 19,825 

Investments in Canada: 

Short-term debt securities:(2) 
8 715,587 575,537 764,951 866,331 1,229,663 945,699 972,153 886,985 
9 36.873 35,219 71,759 118,868 92.901 163,054 214.117 190,045 

tO 66,208 78,604 35,292 39.541 1,684 33.042 11.720 7.876 
II - 2.088 2,999 4.961 8,679 3.965 9,939 1,253 

Other debt securities: 
12 198,718 349,835 413,369 359,609 515.907 397,975 377,343 301,739 
13 119,916 188,005 144,570 110,094 126,818 136,614 102,356 82,064 

Long-term debt secunities:(2) 
14 Canada 	... 	...................................... 81,340 304,482 100,141 107.656 269,666 181,773 163,120 144,567 
IS 39,737 38.695 34.614 50.854 87,741 52,817 34,267 105.020 
lb 23,272 21.429 19,992 21,163 6,843 21,100 7.708 6.615 

Other debt securities: 
17 123,755 102,749 142,933 127.220 130.699 196,757 290,068 447,989 
18 30.533 17,995 18,199 26.718 11.151 31,807 8.009 30.928 

Investment in associated corporations: 
19 Shares 	(equity 	basis) .............................. - - - - - - - 

20 944 - - - - - - - 
21 96.006 141,040 174.285 173,744 98,095 189,884 188,619 373,415 

Investments outside Canada: 
22 48,528 67,544 48,990 41,591 42.159 58,196 116.864 51,064 
23 258.749 94,059 106,017 110.623 191,787 258,216 213.683 219,654 

Investment in associated and subsidiary corporations: 
24 - - - - - - - 

25 

Canadian currency ................. ..... .............
Foreign currency .....................................

Deposits with Bank of Canada ............................ 

Loans, advances and other balances 	................. - 30,920 30 - - - - - 
26 633 607 785 565 7.633 670 784 1,226 

Leans to Canadian residents: 

Investment dealers and brokers: 
27 

Canadian 	currency ............................... 	.... 

192.322 219,493 122.034 181,427 317.342 201,224 08.309 120,770 
28 

Foreign 	currency 	................................... 

45,069 284,047 207,870 188.620 274.283 76,940 111.996 63,503 
Banks 

29 4,455 3.310 2.370 11.174 6.627 16,219 25.952 10,131 
30 45.020 14.271 19.071 9.325 7.067 2,159 7.450 2,811 

Provinces: 

... 

... 

31 

Canada 	treasury 	bills 	................................ 
Other Canada securities 	.............................. 
Provincial treasury bills and notes ...................... 

Canadian 	currency ................................ 1,913 tO 6 1.142 5.340 67,642 712 2,981 
32 

Municipal 	notes 	...................................... 

201,808 163,843 212,876 246.646 263.330 281,503 249.467 32.557 
33 

Canadian currency ................................. 
Foreign 	currency 	.................................. 

36,385 19,715 10,009 5.965 25,375 12.969 16,992 33,291 
Isdividaats: 

34 

Provincial 	.......................................... 

To 	purchase 	securities .......... ................... 9,56t 16,377 20.771 30,694 46,175 44,695 36.856 142,613 
35 

Municipal 	
........ ... ........ ... . ...... . ..... 

....... 

152,962 177,928 206,463 232,874 255,379 309,094 356.971 1,360,608 

Canadian 	currency ................................. 
Foreign currency 	.................................. 

Government business enterprises: 

... 

36 

.... 

347.547 309.044 279.221 311,159 400,108 290.129 403,982 370.467 
37 

Leans, advances and other balances .....................
Other corporation shares (cost basis) ..................... 

148.318 166,344 176.552 213,502 166,603 175.593 221.590 131.137 
Other tlnanciat institutions: 

38 

Short 	term debt securities 	.............................. 

861,869 762,526 845,912 815,385 675.024 576,005 519.528 960,589 
39 

Long term debt securities ...............................

Shares 	(equity basis) ........................ ........... 

468,102 545.473 566,702 726,799 731,034 927,807 892,588 .053,644 
Other businesses: 

40 

Other corporation shares (cost basis) ...................... 
..... 

5,821,877 5,708.167 6,053,143 5,567.376 6,585,652 6.459,186 6,744.201 10.479,087 
41 3,687,601 3,793,270 4,239,385 4,467,278 4,358,050 4.582,290 4,650.093 5.114.002 

Canadian 	currency ................................... 
Foreign 	currency 	.............................. ...... 

Canadian currency ................................... 

Loans to non-residents: 

Foreign 	currency 	.................................... 

Banks: 
42 

Foreign 	currency 	.................................... 
Municipal & School corporations ........................ 

Canadian 	currency ......... 	................... 	.... 65,743 

... 

78,044 76.807 77.755 84,616 60,663 43,816 27,152 
43 Foreign 	currency 	............ 	..................... 185,378 173.163 179.113 153.195 207.897 169.288 155,028 191.626 

To purchase consumer goods & services ................. 

Other: 

... 

44 

Canadian 	currency ................................... 
Foreign 	currency 	.................................... 

904,903 819,142 830.787 765.615 606,889 602,958 548,873 448,997 
45 

Canadian 	currency ................................... 

762,910 763,939 760.806 1,132,040 850,286 945,755 874.385 1,198,934 
46 

Foreign 	currency 	.................................... 

7t 5,951 822.943 814,211  825,704 875,829 875,116 943.651 1.139,095 

47 

Canadian 	currency .................................. 
Foreign 	currency 	............................ .... ... 

- 68.104 - 68.398 - 54,943 - 91.111 97,111 - 131,935 - 149.175 - 418,851 
Mortgages on: 

Canadian 	csrrency ................................... 

Properties in Canada: 

... 

... 

48 

Foreign 	currency 	.................................... 

138,952 135.989 126.649 115.867 09,914 102,579 95,410 84,602 
49 

Lease 	receivables ........................................ 

604,749 602.616 560,052 547,045 501,922 $69,677 527.755 793,269 
50 

Provisions for losses (items 7,8,9) 	.............. .... .... 

452,416 420,671 407,495 475,241 527,887 575,502 602,298 690,217 
SI 62,226 61,952 62,471 63,347 64.325 66,593 69.155 64,621 
52 

National 	Housing Act ................................. 
Other 	residential 	.................................... 

2,243.84! 2.299,384 2,822,525 2.430,504 2.075.732 3,263,743 5,274.404 4.077.585 
53 

Non-residential 	...................................... 
Properties outside Canada 	............................... 

91.904 94.093 95,495 97,064 99,856 104,235 105.052 60,089 
54 

Customers' liability under acceptances .....................

Other 	assets 	............................... 	.......... 624,670 448,586 489,172 616,407 551.761 496,605 654,027 700,848 
55 

Fined 	assess 	............................................. 

Total assets 	,,..,,,,,..,,.,.,.,,,,,..,,,.,........, 

at end of table. See footnote(s) 

26,508,211 
... 

26,378,927 27,431,125 27,540,002 30,130,986 30,053,150 30,663,723 38,211,110 
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TABLEAU 3. Banques a chartes - Annexe B 
f.iais financiers trimestriels consolidOs - Estimations de l'actil, du pascif. 

Cl de l'avoir des actionnaires comptabilis6s au Canada 

1987 1988 

No 
thousands of dollars - 	milliers de dollars 

Actift 

Pieces, lingots d'or et billets d'diat, 
36,794 42,998 44,019 44.541 37.385 I 
72.461 59.472 57,608 95,215 46,842 En 	devises 	itrang6res 	................. .... 2 
79,391 10.962 133,100 129.024 80,607 Dépôts a Ia Banque dii Canada 9 

Depôts S d'autres banques: 
1,825,389 1,572,531 1,886,123 1,555,841 1.852,933 En monnaie canadienne 4 
4.889,022 5,583,312 5,128,802 5,493,671 4,741,452 En 	deviscs dtranghres 	.................... . 5 

Ch6qucs et ostres cifets en transit:) I) 
32,485 115,653 124,952 155.511 110,387 6 
77,422 6.624 65,875 -. 21,771 - 2.121 En devises dtrungdrcs 7 

Placements an Canada: 

litres d'cmprunts i court termc (21 
1,632.508 1,480,560 1.373,677 1,539.053 1.263.422 8 

177,154 172.956 252,786 201,732 162.991 9 
41,470 35,564 55.600 78,814 39,436 Buns du tresors et diets des administrations municipatcu 10 

1,020 177 25 1.403 6.646 Efiets des administrations 	municipules 	............... II 
Autres litres d'emprunts: 

363.244 556.585 599.740 407.500 487,836 12 
09.350 287.787 302.029 188.472 132.851 (3 

Titres d'cmprunts a long tcrmc:(2) 
245,627 335.874 363.108 318.021 328.905 14 
170.059 27.709 107,153 89.173 100.070 

Autres 	litres 	du 	Canada 	............................. 

Des 	provinces 	.... 	. 	............................. IS 
4.912 19.699 9.009 7,884 12.503 6 

Autres litres dcmprunts: 
359,621 381,740 372,554 451,429 584,628 17 
96,703 84,864 109.595 141,873 133.536 En 	devises 	ttrangdres ............ ... ............. 

.. 

IS 
Placements dans 	es sociéths assoeiées: 

- - - - 6.925 

En 	monnaie canadienne 	...................... 

Actions (méthode de comptabilusation S Ia valear de 19 
consolidation) 	................................. 

- - - - 1,741 20 
354.238 365,795 275.010 247,700 219,651 21 

En 	monnaic canadienne 	......................... 

Bons du 	Trésor 	dii 	Canada 	......................... 

Placement hors dii Canada: 
73.525 74.319 132,098 125,945 103,593 Data nol 

Préts, avances et autres soldes ........................ 

22 
345,584 325,389 291,535 640,718 473,706 available 23 

Placements dans len soctOlSs associées et tiliales: 
- - - - Donnees non Actions (méthode de comptabilisation a Ia valcur dc 24 

dinponibies 

En 	monnaie 	canadienne ............................ 
En devises 	6trangdres .............................. 

Des 	munictpalitds ................................. 

consolidation) 	.................................. 
- - - - 

Da 	Canada 	........................................ 

En 	monnaic canadienne ............................ 

25 
685 412 747 2,402 2,253 26 

.. 

PrSts aux residents du Canada: 

Négotiants et courtiers en valeurs: 
138,666 161.152 363,929 199.735 92.929 

Autres actions des sociétSs (prix de rodent) .............. 

27 
135,378 152.062 87.475 59.899 134,874 

Titres d'cmpnunls i court termc 	........................ 
Titres d'cmprunts a 	lone terme ......................... 

28 
Banquet: 

10,757 10,171 9,690 9.396 19,113 

Press, avances et autres soldcn ........................ 

29 

.. 

1.444 848 494 - 

Autres actions de soclCtCs (prin de rcsient) ............... 

30 
Provinces 

51.116 40.560 62,426 48,539 30.354 En 	monnaie 	canadienne ............................ 31 
106.211 134,760 90,765 90,699 86.706 

En 	monnaie canadienne .............................. 

32 
51.334 24,230 22,484 22.539 54.251 33 

Des partrculiers 
141.606 152.620 153.692 175.969 172,000 

En 	devises 	dtranfCrcs 	............................... 
.. 

34 
1.405.980 1.504.218 1,571.106 1.319.715 1.607,380 

A dec corps inunicipaun ci scolaires all Canada ........... 

Pour 	lv 	lioancement 	de 	litres 	......................... 
Pour lachat de biens de consommation et de services . - 35 

Entrepriscs publiques. 
305.546 353.633 385,783 358.040 368.608 36 
142.713 83.987 59.209 56.651 110.346 37 

Autrcs institutions OnanciCres: 
1,023,583 961,840 1,033,033 986,459 979,689 38 

824,060 813,240 805,665 1,042.805 926,275 39 
Autres enireprises. 

10.623.913 10,794.414 10.737.139 11.279.737 11.769.450 

En 	devises CirangCres 	............................... 

40 
5,152,157 3,228,823 5,334,607 5.988.878 5.849.018 41 

En 	devises 	CtrangCres 	............................... 

En 	monnaic canadienne .............................. 

Prets nun non'rCsidents: 

Banqucs: 
41,699 32,753 63,118 73,090 47.189 

En 	monnaie 	canadiennc .............................. 

42 
148.129 134.746 139.480 186,125 178.829 

En 	devises 	ctrangeres 	............................... 

43 

En 	monnaie 	canadienne ............................ 
En 	devises 	etrangerco 	........................... 

Autres: 
468.687 481,864 290.067 340.247 345.232 

En 	monnaie 	canadienne ............................. 

44 
1.030.995 1.033.196 961.869 866.898 752.418 

En 	devises 	etrangSres 	............................... 

45 
1.169.887 1.171.743 762.314 744.189 678.573 

En 	devises 	Clrangdres 	............................. 

46 

- 439.461 - 443,976 - 497,081 - 582,978 - 591,690 

En 	monnuje 	canadienne ............................. 
En 	devises 	ttrangCres 	.............................. 

Contrats dc 	location 	a 	recevoir .......................... 

47 Provisions pour pertes )postes 7.8,9) ..................
Ilypotheques de 

Enmu000in 	canadienne ............................. 

Immeubles situés au Canada: 
77.038 75.525 78,906 79,776 78.774 48 

771.230 797499 915.566 930.644 947,998 49 
786,552 790,569 850.985 842.139 1.050.628 50 
63.044 60,049 59,074 7.737 3,898 SI 

5,009,555 5.064.221 5.209.245 5,083.666 5.630.023 

La 	lni 	nationale sur 	Ihabitation ...................... 
Autres 	rCsidentielles ................................ 

52 
192,804 194.801 194.697 192,823 93,306 

Nun.rdsidenticllcs ..................................
Immeubles siiués 	hors dii Canada ...................... 

53 
668,649 759,641 767,082 731,902 729.136 

Engagements de clients au litre d'acccptaiionn ............. 
Immobilisations 	...................................... 

54 
41,092,136 42,309,971 42,197,964 43,229,470 43.275,485 

Autres 	cldments 	dactil ................................ 

	

Total 	de 	Paclil ....................................... 	. 55 

Vour note(s) i Its On du tableau 
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TABLE 3. Chartered Banks - Schedule B - Concluded 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1985 1986 

I2
31 

4 12 3 4 

thoasanda of dollars - milhers do dollars 

UabIIIIIse 

Demand deposits: 

60 - - - - - - - 24.662 
61 

Government of Canada ............................... 
8 2 2 68 II 60 - 2,673 Provincial governments ...............................

Banks resident in Canada: 
62 45,361 44,959 71,579 76.260 89,715 73,215 51,830 52,114 
63 20,994 93,041 58.095 51.610 52,638 58,236 49,513 152,924 
64 Individuals resident 	in Canada 	....................... 16,991 19.393 19,144 18.830 21,477 25,903 27,921 43,807 
65 Government enterprises(S) ............................ 56 174 7 2.382 367 745 27 65 
66 122,512 133,432 172,965 191.961 182.121 193.154 210.505 470.430 
67 136.533 213,081 156.529 223,588 415.587 367,675 274.756 344,236 

Notice deposits: 

68 Government 	of Canada .................. 	...... 	.... - - - - - - - - 
69 

Canadian currency ................................. 

- - - - - 462 263 70 
Banks resident in Canada: 
Provincial governments ..... ............. ......... 	... 

70 

Other Canadian businesses ........................ 
Non-residents 	...................................... 

. 

600 - - - 156 530 80 - 
71 - - - - 672 793 13,175 262 

Individuals resident in Canada: 
72 1,733 888 1,319 1.781 2,264 1.542 1.508 36.912 
73 

Foreign currency ..................................

Other tan-sheltered 	................................ 123 34 135 73 35 24 25 32 
74 

RRSP 	........................................... 

15,901 16.073 23,547 26.507 26,534 30,354 96.962 602,114 
75 

Chequable ........................................ 
52,409 63,758 72,244 70.152 74,276 110,621 95.341 297.976 

76 
Other ............................................ 

28.131 11,025 23,921 6.443 - 11.954 10.941 21.669 
77 Other Canadian businesses ............................ .69,340 89,518 64,724 72.458 90,877 84,111 76,756 539,243 
78 Non-residents ....................................... 40,001 60,687 87,581 102.974 95,982 53,450 85,339 81,486 

Term deposits: 

79 - - - - - - - 91,411 
80 

Government of Canada ............................... 
191,259 208,819 246,142 280,250 136.991 104.056 85.246 241.424 

Banks resident tn Canada: 
81 1.219,343 1,080,931 1,257,280 1,094,706 1,268,578 1.212,587 1,675,747 2,058,887 
82 

Provincial governments ............................... 

1.611,117 1,443,543 1,255,052 .357,849 1,631,271 1.622,072 1,752.641 1,487.037 
Canadtan currency .................................

Individuals resident in Canada: 
83 

Foreign currency 	.................................. 

16,828 17.150 17.889 18,085 26.339 27.469 24.018 230,934 
84 Other tan-sheltered 	................................. 322 305 287 213 180 176 175 174 
85 Other ............................................ 607,358 632.538 630.937 629.154 754,006 794,462 804,351 1.665,269 

Government enterprisea:(3) 
86 

Government enterpriscu(3) ............................ 

204,025 216,199 282,611 119,029 236,447 262,536 246.861 256.165 
87 3,416 4,037 3,268 274 - - - - 

Other Canadian businesses: 
88 4.888,894 4,718.203 4,509,124 4,194,706 4.579,314 4.630,656 4,871,71 i 6,441,707 
89 

Foreign currency 	.................................. 

5,045,151 5,621,547 6,482,445 6,265,576 7,328,360 6,913,310 7,224.769 7,134,713 
90 

RRSP 	........................................... 

7.121,011 6,622.026 6,257,671 7.248.513 7,731,875 7,124.478 7,133.007 7,370,406 

Cheques and other items in transit:(l) 

91 

Canadian currency ................................. 

Foreign currency 	.................................. 
Non-residents ....................................... 

74,614 114,723 90,879 06.834 84,110 126,227 223.005 92,826 
92 12,700 20,139 72,507 72,822 72,527 62,266 57.530 58,150 

93 

Canadian currency................................... 

2,243,841 2,299,384 2.822.525 2,438,504 2,073,732 3,263,743 3,274.404 4.077,585 

94 43,000 43,000 43,000 43.540 53,105 52.963 63,930 91,337 

95 976.891 863.992 927.310 967,637 .202,530 927.457 1,111,103 1.658.406 

96 7,862 445 3 3 - - - - 

Canadian currency .................................
Foreign currency 	.................................. 

Canadian currency ................................. 

Minority interest in consolidated subsidiaries .............. 

Capital and Riserro 

97 

Foreign currency ....................................

Bankers' acceptances...................................

Bank debentures issued & outstanding.................... 

Appropriations for contingencies ......................... 194,073 200,398 204,154 240,691 242,323 218,903 218.379 417,591 

Other 	liabilities 	....................................... 

Share capital: 

98 114,228 106,728 106,728 106,727 106,728 106.728 106,727 114,727 
99 1,127.929 1,150.928 1,170.928 1.218.429 1.233,600 1,248.600 1,315,600 1.715,600 

100 38.998 39.951 40,188 37,423 37,423 37.423 42,423 42.423 

101 

Preferred ...........................................
Common 	........................................... 

- - - - - - - - 

102 

Contributed surplus ....................................

General reserve ....................................... 

194,638 227.776 258,405 253.950 288,835 304,207 337,054 295,663 

105 

Retained earnings 	..................................... 

Total lIabliltie, and shareholders' equity ................. 26,508,211 26,378,927 27,431,125 27,540,000 30,130,986 30,053,150 31,663,723 38,211,110 

ft I Eacluda. on the asset side, investment, in and loans, advances and other balances with, and on the lusbilit side, balances of forcijn suboidiaries. branches and &5eflcies. 
(2) Except for Gonernment of Canada .ecsritia, short-term securities are those which, when issued, had a term to miturily of ore year or less. Government of Csnads securities are classified as short-term if they have a remainins term 

to maturity of less than three year.. Securities with terms to maturity in eaten of the above are classified as long'term. 
(3) Covers enterpriseu of Canadian government only. Includes manicipal governments and schoot corporation. 



TABLEAU 3. Banques a charte - Annexe B - fin 
Etats financiers trimestriels consolidds - Estimations de l'actif, du passif, 

et de l'avoir des actionnaires comptabilisès au Canada 

(987 1988 

hI 2 I 34  h I 2 I 3 1 4  
thousands of dollars - milliers dc dollars 

P.1510 

I)dpttts 8 var: 

49.242 6.191 27.553 27.454 9.826 Gouvernvnncnt du ( anada 	 . 	. . - 60 
- 4 4 13 - 61 

Banqucs resident au Canada: 
64,077 30,083 49,411 59,308 46,070 62 
85.955 39.048 48.574 55.517 62.400 63 
57.613 58,966 47.249 55.322 50.725 64 

269 1.746 629 397 76 65 
516,374 511,560 496,585 513,205 592,385 66 
344,834 444,445 591,801 462,603 445,938 

Gouvernemcnts proulnetaus 	.................... 

67 

En mannaic canadienne ............................. 

Entreprises publiqucs(3) 	.............................. 
Aatrc, enireprisci canadiennes......................... 

Ddpöts pr8avis: 

- - - - - 

Non'rénidcnts 	....................................... 

68 
4,079 12,462 3,929 6,778 6.380 

Gouvernement do Canada 	........................... 
69 Gnnvrrnements provincian 	....................... 

Banqucs réstdeni au Canada 
- 740 5,623 5,974 67 70 

433 88 - - - 71 
Particuhers rCsidant an Canada: 

34,419 8.885 31.408 31,388 27.269 72 
- - - - - 73 

570,376 625,583 643,581 632,953 653,518 74 
306,801 358,364 365,746 388,002 410,655 73 
20.098 21.578 23.711 9.396 4.511 

En 	dcvi,es 	etrangdres 	.............................. 

76 
658.596 729,401 837,533 815.134 772,272 

REER 	....................................... 
Ante. paravants fiscaun ............................ 

77 
113,451 123,424 117,737 144,272 153.485 

Camptes.cheqaes 	.................................. 
Autres 	........................................... 

Entreprinen publiques(3) .............................. 

18 
Autres entrepriscu canadiennes ......................... 
Non 	r6sidents ................................. 

Ddpéts 8 terrne: 

90,966 14.073 11,158 66,096 6,671 79 
190,317 107,020 94,835 80,685 34,009 80 

Data not Banques rflsidant nu Canada 
1.733.552 1,912,974 1,766,606 2,058,834 1,910.599 available 81 
1.692,420 2,226.879 1.904,526 .796,459 1,697.163 82 

Dnnnin non Particuliers rfisidant au Canada: 
299,306 139,630 304,572 305.353 406.684 dinponibIns REEK 	........................................... 83 

II 1,212 - - - 

En devises dtrangeres 	.............................. 

AaLres paravanta flicatan ............................ 84 
1.672.407 1,884.560 1.712,884 1,723.246 1.762.062 85 Aatres 	........................................... 

Entreprises publiques:(3) 
292,866 396.086 339,102 296.675 311.513 86 

- - 9,195 2,402 64.948 87 
Autres enireprises canadiennes: 

6,887,831 6,788,261 7,506,013 7.689,226 7,012,964 88 
7,358,125 7,545,806 6.729,217 6.064.135 6,678,179 

En devises Ctrangeres 	.............................. 
Particuliers rdsidant an canada ........................ 

89 
8,010,271 7,656,547 6.389,382 9,684,381 9,158,613 

En mannale canadienne ............................. 
En devises étrangCres 	.............................. 

90 

En monnaic canadienne ............................. 
En devises etrangcres 	.............................. 

Non 	residents ....................................... 

Chéqacs ci nouns Cifets en lransil:(l) 

130,083 178,597 111,329 122.079 230,717 

En 	monnaic canadicnnc ............................ 

En monnain canadienne 	.............................. 91 
17,624 38,445 53,771 85,570 83,519 92 

5.009.335 5.064.221 5,209.245 5.083.666 5.630.023 93 

89,910 90,225 99,917 98,694 86.549 

Acccptations bancaires 	................................. 

Debentures bancaires dmises ci en circulation .............. 94 

2,067,988 2.447,321 1,897,776 1,938.357 1,855,089 

Goavernement da Canada 	........................... 
Gnavernements prnvinclaux 	........................... 

En mnnnaie canadienne ............................. 

Autres Clflments da 	passif 	.............................. 95 

- 53 24 - Participation minoritaire dans Ins filiales consolidécs 96 

Capital Cl tISCCICS 

416,743 411,957 415.423 261.242 48,587 

En devises atrangdres 	................................ 

Provisions pour C'vnlualitCv 97 

Ca pita I'ac lion 

114,727 114,726 114,727 114,727 114,727 PriviliCgidcs... 	 . 98 
1,809,125 1,835,465 1,806,765 1,842,965 1,878,854 Ordinairca. 	 . 	 . 99 

52,423 42.423 57,700 313,558 315.232 10 

- - - - - 10 

327.289 340,922 372.723 283,404 511,208 

Surplus 	d'apporl 	...................................... 

Rflserse gdndrale 	...................................... 

10 

41,092.136 42,309,971 42,197,964 43.229,470 43.275.485 

BCnãflces 	non 	repurtis .................................. 

Total, pans)t at stair den acllonnalres ..................... 0 

(II Soni csclus de lactif Its pnlis. avanoos ci aaires saidna ci du p-as.ii In, soIdni dci filisles iinangènrs succarsules et bureaus daffairt, 
(2) A Inception dci litres du gaunnrnement du Canada. Its turn I court terms sent onus dun inrmc initial de moms dun In. Let litre. du Gauverncmnni du Canada .soni clu , , iiid, cornnrv juan! court Icrnic silo tannin initial cvi nioun, 

quc trait an, Len tam qual act an termc initial dc plan que ccux aa.dcssus soot classifiEs mmmc lnng 10mm 
(3) Camprcnd Its cntrcpruscs du gnvvcrncmcns canadien ,calcmenL. Compmnnd auui Its $nsvemnemtnts pmovuncuaan ci carps manicipaus. 
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TABLE 4. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

1985 1986 

2 3 4 I 2 3 4 
No.  

thousands or dollars - milliers de dollars 

Revenues 

Interest: 
Bonds, debentures and deposits 	....................... 

I Balances with associated and subsidiary corporations.. 	. 69855 164,677 164.751 143,929 140,983 173,935 149,300 146,508 

2 Loans to Canadian residents: 
3 Government 	.................................... 
4 Banks ........................................... 
5 Other 	businesses .................................. 428,672 404,142 398,752 408,496 417,622 443,393 406,200 377,373 
6 Individuals 	..................................... 
7 Loans 	to 	non-residents 	.............................. 
8 31,088 33.135 34,869 33,136 37,770 34,588 32,200 33,520 
9 Mortgages (tncludcd 	in item 	5) ....................... 

Dividends (included in item I): 
10 Companies 	in 	Canada ............................... 
It Companies outside Canada ........................... 

12 Trading Account securities............................ 

... 

13 Equity in net income of associated and subsidiary companies 

14 33,110 40,880 49,166 39,800 49,484 54,065 4,300 65.792 

15 

Leasing 	contracts ...................................... 

	

Real estate 	rental 	income ............................. 

16 Other 	revenue 	...................................... 

20 662,725 642,837 647,535 625,361 645,859 705,981 642,000 623,193 

Exp.no.o 

Interest: 
21 Demand 	deposits 	.................................. 
22 315,946 494,499 478,936 464.234 481.221 523.824 468.200 437.764 
23 Term 	deposits..................................... 
24 1,077 1,007 1,086 1,286 1,059 1,220 1,200 1,314 
25 6,118 7,335 6,925 6.461 3,646 6,432 3,600 3,200 

26 

Bank debentures 	.................................... 

9,496 10,335 11.779 8.655 12,739 15.478 8,600 100,651 

27 38,640 39,595 41.068 43,405 44,544 46,151 47,500 48,907 

Property enpentes: 
28 17,300 17,644 17,668 8,640 19,051 19,818 21,100 22.571 
29 Other ............................................ 

30 

Fees and commissions .................................. 

27,444 26.822 27,364 27.856 28.694 31.899 32.200 44.560 

35 616,021 597,237 584,826 550,537 590,954 644,822 592,400 658,967 

36 

Total revenue ....................................... 

46,704 45,600 62,712 44,824 54.905 61,159 49,600 - 35374 

Other .............................................. 

Income taxes: 
37 Current 	............................................ 21,955 21,652 30,669 16,731 25.774 28,882 23.500 - 18.134 
38 

Notice deposits...................................... 

Deferred 	.......................................... 

39 

Provision for loan losses ................................

Salaries and benefits ................................... 

Other enpenses 	....................................... 

Net income before extraordinary items and minority interest 24.749 23,948 32,043 28.093 29,131 32,277 26,100 - 17.640 

40 

Depreciation ........................................ 

525 285 - 154 1.856 246 266 300 2.311 

Total expeueas ...................................... 

Deduct: 

41 

Net income before income taxes .... ................... .. 

17$ 306 - - - - - - 

45 

Extraordinary income (loss) ............................. 

Net 	income 	.......................................... 25,096 23.927 31.889 29.949 29,377 32,543 26,400 - 15,329 

Minority interest in subsidiaries ......................... 

S.pk.eatary laformatlon 

46 Dividends declared 	.................................... - - - - - - - - 
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TABLEAU 4. Banques I chartes - Annexe B 
Itats linunciers trunesiriels consolidés - Estimations des revenus ci des dépenses comptabilisés au Canada 

987 1988 

2 3 4 1 2 3 4 
 No 

thousands of dollars milliers de dollars 

Resenus 

Inlérci, 
Obligations guaranties on non. ci depéls 	......... 

155.316 160242 202.567 191,441 218,842 184,730 Soldes asec Ics soejétécs alliIiées ci Ic', liliales 	 . 

Pr6ts son residents canadions 2 
Dcs Gooverncmcnts ...... .. 	. 	 . 3 

4 
527.642 499.780 528.605 571.241 582.052 589.324 Autres 	enLrepnses 	........................... 

6 
7 

35,904 38.972 37.682 13. 002 20.453 19.159 8 
9 

Drvidertdcs (compris damn Ic poole I): 
10 

Socict6s 	8 	l'Ctrongcr 	..... 	........................... II 

12 

SociClOs 	au 	Canada 	................................... 

litres 	de comple d'arbitrage 	............................. 

Avoir du bEnefice net des liltales et des sociétés affihs6eo .... I) 

.. 

66,700 64.334 65.532 92.855 83.013 74.148 

Des 	bonques 	................................ 

14 

Dvs 	particuliers 	................................... 
'rem 	an', 	non-residents ................................ 

Rcscnu 	locatif de biens immeubles ....... ........ 	. 	 .... IS 

Contrats 	de 	location 	.................................. 
Hypolhéques (compris dam Ic paste 5) 	.................. 

16 

788.562 761,328 834386 868.539 904,360 867361 

Frais 	Cl 	commissions .................................... 

20 

.. 

Autres 	revenus ................................. 

Tofu 	den 	resenun ....................................... 

Dep- 

InlCrEti: 
Depots 	a 	vue 	...................................... 21 

526,847 508.006 592,656 625.915 648,864 604.255 DEpOts 	preavis 	................................... 22 
DepOts 	a 	terme 	..................................... 23 

1,890 1.851 1,997 2.292 2.260 2.229 DEbentures 	bancaires ................................. 24 
24,545 18,139 15,303 10.066 8.907 6.482 25 

28.542 30,464 39.281 122,176 13,640 36.983 Prosrians pour permcs sue prCts 26 

68.066 74.851 79.321 78.104 78,003 78.688 Remunerations et avantages marginaus 27 

D6penscs d'exploilation 	so litre den locus', 
30,395 33.161 34.098 32.839 34,447 34.238 Amortisoemenl 	......... . 	. . 28 

AoIrec 	................... . 29 

43.200 46.641 47.100 48.361 45.576 45.951 Aotrcs depenser 30 

723.405 713,113 809.796 919,753 831,697 808.826 35 

62,077 48.215 24.630 - 51.214 72.663 58.535 36 

ImpOms sue Ic reseno 
27,429 21,590 11,110 24,313 32.550 27,753 Courants 	. . 	 . 	 . 	 .......... . 37 

Autrcs 	........................................... 

38 

34.648 26.625 13.520 - 75.327 40.113 30.782 39 
participations minoritaires. 

362 734 -. 	11.047 30,437 2.865 2.759 40 

Total den dipensen ..................................... 

DEduire: 

- 31 3 - 34 - - 	II 

BEnEficci nets avant impOts nor Ic revenu ............... 

41 

35,010 27.328 2,470 - 45,056 42.978 33.552 

RcportCs 	.................................... 

BtnEfices nets avant opErations entraordinasres et .......... 

BEnEflces entraordinaircs (permes) 	..................... 

45 

Participations minoritaires dam len ñlialcs ................ 

Revenu 	net ...................................... 

Renselguennenmn sIEmnuntafren 

Dis dssds. des Is res 	 . 	 . 46 
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TABLE 5. Trust Companies 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 1996 

2 3 4 III) 2 3 4 
&___ I 

thousands or dollars - milliers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks: 

I 633,584 821,528 638.388 785,116 577,208 063,689 868,858 1.164140 
2 22,677 12,970 21.199 33.294 03,974 76.604 88.769 84.134 
3 Branches of Canadian banks oatsjdc Canada 3.164 1,978 3.115 3.695 775 818 341 3.706 
4 Other instttattOns in Canada and outside Canada 1.425 10,114 914 24,659 16,752 11.692 18.254 70.649 

Investments in Canada; 
Term deposits; 

5 463.836 410,200 573,314 723.623 292,643 362,832 242.935 589.368 
Chartered banks: 

6 723i87 660,114 600.418 580.523 688,986 596,556 631.650 724.643 
7 265.180 243,599 287.549 296,178 328,006 345,892 213.755 360.925 
8 Other 	institutions .. ............................... 185,858 165,628 246,247 314.737 236,954 174,092 192,334 303,683 

Short'term bills and notes: 
9 

Canadian 	currency ................................. 
Foreign 	currency 	................................... 

2.045.045 2.846,538 2,504,898 1,906,280 2,604,168 3,196,356 3,169,392 3,078.027 
ID Provincial treasury bills and notes ................... 

.... 

643.533 476.729 429,834 999,746 595,285 689,717 663,636 707,728 

I I 

Canadian 	currency .................................... 

9.750 6.925 7.002 3.467 9.322 1,537 507 1,533 
12 

Foreign 	Currency ..................................... 

Swapped 	deposits .................................... 

178,200 212,788 202,997 99,081 204,778 89,058 55,920 90,079 
13 Commercial 	paper 	................................ 3,154,037 2,260,392 2,987,069 2,312.81$ 3.303,516 2,272.400 2,122,362 2,017,525 

Long-term bonds, debentures and noses: 
14 1,024,333 1,362,034 1.133.952 879.665 1,266,279 1,805,516 .670,240 1.757,007 
IS Provincial 	....................................... 1,139,456  1.081,389 1,041,425 1,056.435 1.148,370 1,036,505 1,063,330 1.018,671 
16 

Canada 	treasury 	bills 	.............................. 

Canada 	........................................... 

402.740 385,304 371.60$ 361,223 340.632 337,529 349,149 356,628 
17 Corporation ...................................... 3,167.103 

.. 

3,110,169 3,087.023 3.228.270 4.215.097 4,046,446 4,084,228 4,242,379 
18 

Municipal 	notes 	..................................... 
Sales finance companies' notes ........................ 

Investments in units of real estate investment trusts 27.028 26.669 28.812 27.305 27.695 28.314 30,558 28,138 
19 3,478,335 3.702,724 3,742.736 3,959,617 4.099.218 4,194,231 4,356,545 4.630,819 

Investment in subsidiaries: 

.. 

20 Shores 361,189 356,681 338,901 285,064 293,585 341,989 487.373 463,177 
21 Advances...,,.....,,,,.,,.,,,,,,.,,...,.,,.,.., 353,888 359,066 456.317 502,250 587,946 323,337 354,884 345,200 
22 

Municipal 	......................................... 
.. 

48.573 53,095 45,674 63,232 71.226 54,344 104,929 74,839 
Investments outside Canada: 

23 Corporation 	shares .................................. 168,142 111.713 105,290 129,113 128,832 191,855 189,854 227.859 
24 Other ............................................. 130,260 99,653 157,987 74,973 170,541 224,482 254.150 239.169 

Loans: 
Mortgages: 

25 National Housing Act 7,337,674 7,572.280 7,886.326 8,052,820 8,485,224 8,832.810 8,899.508 9,035.034 
Conventional: 

26 Residential 21,410,673 21,858,847 22,534,745 23,251,169 25,575,090 26,802,684 27,912,990 29,923,438 
27 Non.residential 	.,...,......,.,.,......,..,,, 5,534,682 5,622,289 5,698,164 5,924,567 6,343,349 6,451.879 7,185,305 7,190,057 
28 

Corporation 	shares.................................... 

Personal 	.......................................... 2.850,442 3,052,881 3,138,100 3,583,098 3,901,018 4,239,644 4,482.403 4,841,823 
29 907.153 1,035,734 1,095,249 1,324,970 1,275,590 1,301,947 1,671,735 1,831,594 
30 Other 	loans ........................................ 615,979 

.. 

622,537 600.728 618.271 570,352 347,337 300,737 323.836 
31 Lease 	contructn 	.......,..,....,,,,..,,.,,,...,.,,, 635.989 725,955 755354 837.799 843,435 832,636 870,074 875,314 
32 Accounts receivable and accruals .., 919,396 975,194 954,051 1,051,758 964,436 1,010,102 1.125.339 1.143,418 
33 609,215 624,850 337,269 528,496 555,915 587,277 645,976 678,421 
34 548.228 518,063 349.875 497.382 557,851 540.024 444,328 411,957 
35 Other 	assets 	....,.,........,,..,..,.,, 210,305 226,135 254,667 238,322 344,323 365,020 185,855 502,808 
40 60,010,659 

.. 

.. 

61,612,899 63,017,397 44,569,016 70,720,571 73,017,551 74.940,403 79,359,937 

Other investments in Canada ........................... 

Real 	estate 	held 	for sale 	................................ 

Total ae(s ................................... 

UablIltla 
Saving deposits: 

41 
42 

Fined assets, held for ores one or for income ............... 

Non-chequable ...,,,..,..,,..,.,.,,.,.,.,,...,., 
5,295,136 
3,993,765 

5,938,134 
3,994,612 

6,598.914 
3,788,922 

7,337.613 
3,764,222 

6,981,221 
5.962.637 

8,111,703 
6,619,123 

7,933.732 
7,208,281 

8.628,875 
7,620.172 

43 2,676,696 

.. 

2,630,787 2,705,784 2,733,099 2,357,478 2,470,024 2,605.630 2,567,662 
44 

Business 	loans' 	....................................... 

401,595 340,383 374.459 178,393 83.496 60,028 61.146 76.971 
Term deposits: 

45 Original term of less than one year 6.087.094 6.213.836 6,740,251 6,111.346 5,791.005 5.385,847 5.425.724 6,041.796 
46 Original term of one to five years 22,221,224 22.631,194 22.870,519 24.255,966 26,921,737 27.367,004 27.965,295 30,452,315 
47 187,526 185.972 179.600 174.580 150.990 154,477 139,018 194.946 
48 11,246,927 11,490,054 11.600,343 11.826.180 13,402,739 13649.000 13,726.698 t4,054,899 
49 

Chequshle .......................................... 

1,007,881 970,041 930.946 854,207 783,179 806.766 631,919 722.517 
Bank loans: 

50 121,779 125,063 132.314 149,750 179,737 253,569 420,992 403,173 
SI Banks 	outside 	Canada ... ............................ - 361 375 - 98 - 49.317 - 

Other 	Las 	shelters 	................................... 

Other notes and loans payable: 
52 

Chartered 	banks 	.................................... 
. 

43.643 15.397 44,531 14,200 14.799 20,440 10.343 124.759 
53 482,325 486,000 748.251 951,673 1.311,907 913,326 1,276.310 871.187 
54 2,284,124 2,380,441 2,350,835 2,088,153 2,371,718r 2,701.850 2,623,516 2,769,387 
55 

	

For 	RRSP 	......................................... 

	

Income 	taxes 	payable 	.............. . .................. - 	18,197 - 23,534 -9,825 7,382 - 4,759 - 10.569 10.63$ - 12.579 
56 

Other tan shelters 	................................... 

401.32$ 391,412 174.513 328,497 307.864 205,040 390,975 311.992 
57 74,212 72.356 64,815 69.120 56.807 50,019 30.053 51,230 
38 

Original term of over five years 	....................... 
For 	RRSP 	......................................... 

Deferred income 	...................................... 
Mortgages payable 	.................................... 89,289 74.869 40.312 41.334 61,298 53,998 49,921 11.067 

59 Deferred 	income 	tunes 	..... ...................... 	.... 176,91! 182.136 191,991 199.14$ 207,736 207,694 211,938 209,966 
60 

Promissory notes 	.................................... 

.380,885 436,021 469,591 358,196 579.568 623.037 714,965 787,169 

Other..............................................
Accounts payable 	..................................... 

Owing to parent and affiliated companies ................. 

Other 	liabilities 	....................................... 

Shareholdens' equity 

. 

Share capital: 
61 439,633 435,047 429,117 427,466 453.821 303,330 472,591 384,886 
62 Common 	................ 	.......................... 727,415 744,642 748,062 792,992 782.078 823,748 851.730 941,853 
63 561,731 574.103 660.813 672.872 707.409 788.983 797,165 817,815 
64 

Preferred ........................................... 

44t,871 

. 

493,225 589.968 532,973 614,582 464,183 454,777 474,394 
63 

Contributed surplus .................................... 
Reserves 	............................................. 

683,864 810.131 641,796 479,650 561,415 390,929 650.003 655,515 
70 

Retained 	earnings 	..................................... 
To4uI lIahilItles and obarehold.re' equIty ........... 60,010,659 61,612,895 1  63,017,397 64,569,016 1 70,720,571 73,017,551 74.940.403 79,359,937 

Ill Large changn in first quarter 1986. due in the merger or two trust companies and two mortsaae companies. now reporting as one entity in the trust Industry 
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TABLEAU 5. Sociétés de fiducie 
Eats financiers Irimestricls - Estimations de lactif, du passil ci de I'avoir des actionnaires 

957 1988 

t 2 I 34  I 2 I 3 I 4  ________ No 

thousands of dollars - mitliers de dollars 

ctif 

Encaisse ci depots a sac: 
Banques Li chartc 

I .036,1)32 1,161.521 1.286.798 .442.946 1,487.914 1,050.320 I 
150,811 87.020 106.118 97.257 231.154 264.435 2 

2.792 235 - - - Succursales de banques canadiennes a létranger 3 
25.185 17.413  26.408 27.928 22,372 24.825 Autres institutions au Canada ci a ILrangcr 4 

Placements an Canada: 
DdpôIs a tcrme: 

254,990 330.250 491.250 391.917 250,356 207.847 Depots 	swap 	....................... 5 
Banqucs 4 chartc: 

625.6119 647.714 475.120 758.546 847,864 952.595 En monnaic canadicnnc 6 
191,249 347.461 324,772 422,973 205.1110 200.911 En desises itrasgiircv 7 

308,690 358,874 356,839 413,646 309.476 265.213 

En monnac mnadcnnc ............................. 

8 
Billets ct effets ii court terme: 

4,338.033 3.268.982 2.518.889 1,687.378 2.561.144 3.031.750 Bans du Tresor du Canada 9 
527.402 522.317 491.266 598,067 612.872 308.414 

En devises dtrangàres 	.............................. 

Bons du Tr6sor ci effcts des adminisirohonc 10 
provinciales. 

.573 2.861 3,324 4.182 4,015 193 Effels des administrations munuctpalcs 	..... 	. 	.... ii 
126.329 54,079 62,529 53.956 57.812 65.210 12 

1,456.154 1,709,651 2.149.974 .663.460 2.197.852 2.897,616 

Autren 	nstitutions ............. . 

13 
Obligations garantles on non ci elEcts ii long terme 

2,026,204 2.1 32.324 2.079.489 1.933.429 1.803.512 1,804,636 14 
1.069,275 1.066,082 982.731 1.002.393 1.081.887 1,078.246 is 

398,218 424,460 371,538 398,482 400,538 394.762 

EffeLs dcv sociitds dc financunrent des ventes ........... 
Papicra 	d'affaires 	.................................. 

16 
3.873.441 4.166.943 4,271,055 4.394.682 4,722.357 4,502,337 

Du 	Canada ....................................... 
Des 	provinces 	............................... 	..... 

17 
26.638 27.840 8.693 7.579 - 

Des 	soci6t6s 	...................................... 
Plasements dana dcv fiduc,es de placements d'immobilicrs IS 

4.911.713 4,939.050 5.142.580 5,112,728 4.963,379 4.910.503 Actions des 	societds .................................. 19 

. 

Placements dans len ftlialcs: 
757,090 822,199 859,1OOr 778,II5 845,510 890,146 

Dcv 	municipalitiis .................................. 

20 
679.913 1.018.817 1.042,503 1,116,073 .043.792 1.477,845 21 
61.207 83.495 57,667 32.779 17.852 5.797 Autres placements an Canada 22 

Placements hors du Canada: 
309,706 200,877 93.565 63,170 53.041 52,673 23 
83,683 235,831 228,669r 234.524 '272.551 229,195 24 

Prdts: 

Actions 	.......................................... 
Avanccs .......................................... 

Uypolhdcaircs 
9,344.157 9,648,218 9,455,016 9,674,606 9,750,207 9,906,452 25 

Convent ionncls: 
30,978.757 33,108,061 35.654,495 37,153,525 38,002,322 40,213.649 26 
7,949,342 8,850,075 8,734.383 9,042,843 9,097,550 9,719.902 27 
5,319,536 5,715,558 5,806,045 6,056,872 6.397,420 6,670,052 

Résidcnticllcs 	................................... 
Constructions non.r8sidcntiellcs 	.................... 

28 
2,251,969 1,925,232 1,897.471 2,044.783 1,957,544 2,465.550 

Pcrsonncls .......................................... 
29 

426,673 283.213 211,309 243,609 225,811 247.792 Autres 	pr5ts ........................................ 30 
824,370 935,430 950.905r 1.158,785 1,264.260 1.459,031 SI 

1,229,617 970,873 1,038,343r 953.231 1,705.288 1,643,382 32 
356,313 371,342 381.974r 371,626 414,753 439,659 33 
431.737 343,229 302,814r 286,068 201,714 169,957 

Pr&s commcrciaun' .................................. 

34 
387,355 358,049 203,127r 336,236 400,188 392.666 55 

82.747.823 86.232,374 88,366.749 89.958,394 93,470.14'? 97,952.562 

Actions 	des 	soci6t8s .................................. 
Aulrcs 	............................................. 

40 

Pinil 

8,852.651 

Loi natuonalc sat 	'habitation ........................ 

DepOts d'eparne 
41 9,020.677 

7,594,544 
9.279,954 
8,047,085 

8.755,410 
8,825,686 

8.652.136 
8,403,795 

8,205.844 
9,020.048 10,495,667 

Contrats de crddii'bsil 	................................. 
Effets 	recevoir et oct11 onuru .......................... 
lmmobilisalions 	....................................... 

Comptes.cheques 
42 

2,526,077 2.500.158 2.400,329 2.541,477 2,481,966 2,573,811 

Bicns immeublcs d8tcnus cr1 vuc dc Ia yenta ............... 

43 
67.412 75.573 82,991 83.506 101,273 97,788 44 

Autres 	éldments d'acttf.  ................................. 
blat de I'actlf ................................ 

DEpOts ii tcrmc: 
dun 45 6,972,791 

31,479,102 
7,965,602 

32.422,801 
7,795,989 

33,782,442 
7,319.425 

36,207,119 
7,258,408 

36,703,296 
6.989.443 

37,869.567 

Autres 	........................................ 

46 
196.201 156.500 180,410 167,658 165,693 162,584 47 

15,412,527 5,780.082 15,950,049 16,399.092 17.539,455 17.946.421 48 
775.095 820.456 521,763 900,009 1.157.511 1,191,405 49 

............................. 

Terme 	nittal de moms 	an ......................... 
Tcrme 	vitmal dun 4 cmnq any 	......................... 

Emprunts bancaircs: 
404,901 348,399 250,600 214.168 763,788 $94,758 

Tcrme initial de plus que cinq ant ..................... 
En 	sue don 	REIR .................................. 

50 
293 444 1.983 482 - - 

Antres paravants fiscaux .............................. 

SI 
Autres effets et prSts ii payer: 

12,684 I' °70 6,000 6.000 6.000 6.000 52 
794.949 760,763 767.268 810,895 859.483 1.013,267 53 

2.299,995 2,461,564 2,720,923 2.591.001 2,682,430 2,933,474 

Dcs banques ii charte canadicnncs 	..................... 
Des banqucs etrongdrcs ............................... 

54 
- 40,476 . 30,949 - 30.645 - 22.661 8,318 24.328 

En 	vim 	d'un 	REER .................................. 

55 
745,667 757,109 863.079 792,958 694.576 1,192,389 

Autres par000nts fiscaux .............................. 

56 
64,284 65,216 68.066 81,259 86.224 87.923 57 
10,920 18,753 16.845 16.512 24,205 25.024 50 

193,616 207,477 237.279 265.785 272,679 268.735 lmpOts sur 	Ic rcvrnu 	rcportds 	........................... 59 
530.174 416,327 425.5911 422.652 891,478 1.005.415 

Billets 	a 	ordrc 	..................................... 

60 

Autrcs 	............................................ 
ElEcts 	a 	payer 	........................................ 
ImpOts sur 	to revcnu cnigiblcs 	.......................... 
Dii ii Ia soei8tE more ct ann socuOtEs affilEes 	.............. 

Amir den acilorni.lren 

Revenu 	dillOrO 	....................................... 
IlypathOqucs 	ii 	payer 	.................................. 

Cupital.octions: 
61 675.912 

974,485 
689,835 

1,740.480 
682,491 

1,307.119 
614.007 

1.381,673 
710.014 

1.259,516 
687.996 

1,313,888 

Autrcs Oldments du 	passif 	.............................. 

It8ivilégiEes 
62 

909,450 944.382 1,027.035 1,007,752 1,019.549 1.057.204 63 
492,267 552.334 526,841 $11,925 460,883 454,372 

Ordinaires ......................................... 

64 
634,270 790,449 901,398 789.769 1.099,510 1.158,452 

Surplus 	d'apport 	.................................... 
Reserves 	............................................. 

65 
82.747,823 86,232.374 88.366,749 89.958,394 93.470.147 97.952.562 

BdntSccs 	non 	ripurtis .................................. 
Total, passt1 et acute den acttalres ............. 70 

II) Au premier trimelirn 1996,   la variation considerable eat due an lusiunnement de deus socdtès de fiducie it de deun socdtts de prima hypothtcaires: rapportont wus la fonme dune nuuvellc entiti l4ule dan, It groupe des .ocmttis 
in hducic 
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TABLE 6. Trust Companies 
Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

I j 	2 J I 1(1) 2 J 
thousands of dollars - milliers de dollars 

R.msiues 

Interest, 
I 138,722 140,790 141,208 128,220 138,261 155,931 155.319 149.133 
2 1.058.680 1,072,199 1,092,812 1.108.248 1.80.875 1.192,419 1.248.745 1,283,628 
3 16,452 17.547 9.579 21,064 21,737 23,304 23,125 23.877 
4 92,588 97,093 98,848 102,688 120,587 124,137 128,609 136.729 
5 Other .......................... 	................... 286,310 298,078 282,606 283,891 333,373 337,085 300,205 288,815 

6 1,843 1,602 720 772 - S - 1,212 - 1,863 1.047 

Dividends: 

Bonds 	and 	debentures ................................... 
Mortgages .......................................... 

Compnnies in Canada: 

. 

7 1,881 1,727 4.473 9,273 2.018 1,817 1,726 4,056 
8 65,198 66,633 70,225 70,842 73.838 75,572 82,326 80.760 

Leasing 	contracts ...................................... 

Companies outside Canada: 
9 

Personal or consumer loans 	............................ 

116 114 114 155 162 94 146 230 
ID 1,085 1.120 899 775 1,487 1,079 969 973 

Fees and commissions: 
II 

Amortization of discount 	................................. 

82,897 83,085 74,606 85,110 91,802 74.864 102,674 92,155 
12 37,612 63,804 78,767 71,902 51,737 91,557 111.212 93,435 
13 26,758 29.628 27,457 33,266 34,099 36,856 39,020 43,438 

14 

Subsidiary companies 	................................ 
Other companies 	.................................... 

4,112 4,344 5,000 3,911 6.570 5,290 6,420 6,132 

IS 

Estates, trusts and agencies 	............................. 
Sale 	of 	rest 	entalc 	..................................... 

2,645 -3,392 971 13.591 -410 2,521 1.226 5,418 

16 

So'bsidiary companies 	................................ 
Other companies 	.................................... 

36,410 32.425 42.780 72,805 48,068 43,830 47,715 89,517 

20 

Rental 	income 	.......................................... 

Equity in income of subsidiaries ........................... 

Total rene.e ................................... 1,853,309 1,906,797 1.941,065 2,006,513 2,104.199 2,165,144 2,247,574 2,299,343 

Other fees and commissions ............................. 

Other 	revenue 	.......................................... 

Exp...0 

21 Salaries 	............................................. 165,382 169,082 178,465 184,729 93,790 92,582 209,883 202,091 

Commissions: 
22 4,460 5.464 7.400 7,345 10,356 14,424 19,672 17,003 
23 22,715 39.197 46,553 46,888 28,724 51.149 60,225 53,996 Real 	estate 	agents ..................................... 

Interest: 

. 

24 

Salesmen ............................................. 

216,843 209,329 204,612 201,869 265,920 238,105 255,728 262,137 
25 Term 	deposits ...................................... 1,177.218 1.199.606 1,201,531 1,202,048 1.275,945 1,290,869 1.292,762 1,312,032 
26 604 706 408 170 281 230 1,074 1.165 
27 Other ............................................. 30,081 30.051 31,340 34,809 49,456 53,733 62,784 55,288 

28 1,188 1.529 1,328 893 745 819 1,052 1,264 

29 12,165 12,675 13,153 15.851 13,409 4.490 4.796 16.675 

30 

Amortization 	......................................... 

42,566 42,934 42.153 44,081 50,266 45,948 54.299 50,899 

31 

Depreciation .......................................... 

Nd 	premises operating expense 	......................... 

Provision 	for 	looses 	............ 	....................... 29,568 

... 

28,770 27,189 14,744 13,827 45,134 16.293 75,863 

32 19,857 21,784 20,992 23,704 18.034 17,117 20,813 23,775 

33 

Mortgage payable 	..................................... 

87,471 

. 

90,161 91,875 128,576 30,840 131,875 145,239 154.759 

40 

Demand 	deposits 	...................................... 

1,810,116 1 1851,288 1,867,199 1,905,707 2,051,593, 2,116,475, 2,154,620 2,226,947 

45 

Managemenl fees 	..................................... 

Other expenses 	....................................... 

.. 

43,193 58,509 73,866 100,806 52,60k 48,669, 92.954 72,396 

Total expenses 	.................................. 

Income taxes: 
46 8,082 9.918 - 254 16.912 7,595 2.398 3.117 12,684 
47 

Current ............................................ 
- 6,803 

. 

- 678 11.344 5,892 - 4,951 5.005 9,284 5.411 

50 

Net license befor, license taxes ......................... 

Deferred 	........................................... 

Net Income befor, extraordInary transactIons .............. 41,914 46,269 62,776 78,002 49,962 41.266 80.553 54,301 

SI 17,104 27,780 13,281 31,480 28,756 36,142 16,768 30,424 

52 Asset evaluation increase (decrease) .... ................. - - 2 - - 86 - 221 96 222 

53 

Realized gains (losses) 	................................. 

79 - 1,353 90 - 	 0,415 54 39 - 377 2 

54 

Foreign exchange rate gain (loss) ........................ 

- 

. 

- - - 1.456 - - - - 

35 

Other additions (deductions) ............................ 

Net lace.. ..................................... 59,097 72,694 76,147 97,525 78,772r 77,668, 97,040 84,949 

III Large change in first qusrier 1988. duets the merger of two trust companies an iwo mort$agc companies, now reporting as one nniiiy in the trust industry 
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TABLEAU 6. Sociétés de fiducie 
E.tats financiers trimestriels - Estimations den revenus et des dépenses 

987 1988 

lI2 3I4 
I2 3 4 

No  
thousands or dollars - mdliers do dollars 

Ronoasa 

Intérdt: 
146,733 142,868 53,906 151,904 156,090 53.929 I 

1.320.648 1.358.308 .424.466 1.489.579 1.500.311 .553,943 2 
22,733 24,668 24.622 28.803 32,812 35,867 ContraSt do crédit'bail 3 

136,843 44,557 158,635 182,267 180.449 198,019 4 
297,23! 293.191 288,026 287.882 269.877 294,031 5 

- 990 2,477 4,141 3,950 - 372 - 452 6 

D,vidcndes: 
SocidIds na Canada: 

3,501 4,701 5,312 176.622 2.515 142.658 Eiltales ......................................... 7 
84.272 96.041 94,754 87.340 87,624 78,612 Antics soctelén 8 

Pr6ts 	personncls ............................... 

Socidlds i I'dlrangcr: 
27 27 27 - - - 

Autres 	.......................................... 

9 
1,125 1.721 $41 433 2.771 2,619 Aulrcs 	socidués 	.................. 0 

Droils ci commissions incus: 
88.942 97.241 90,197 94.946 105.408 118.649 Successions, socidlds do 6dacte ci agonces .......... .... II 
64,638 132,153 121,542 101.614 63.081 111.103 12 
46.150 46,825 47.341 61,932 89,211 98,109 

Obligations 	...................................... 
Hypothdques ..................................... 

IS 

2,606 1,705 2.167 1,576 1,755 1,850 14 

6.196 517 38.329 8.563 6,526 9,719 Avoir des aclionnaircs noun lottie di bdnd8cc aupres IS 
des filiales. 

59.619 53,641 39,492 77.471 44.697 47,092 Autre. 	levenus ....................................... 

2,280,274 2,400,641 2,493,798 2,754,882 2,542,755 2,845,748 20 

DEponses 

208.322 219,158 226,006 230,527 246,407 253,168 Rdmunérations ................. 	 . 	 . 21 

Amoruinsemenl do l'cscomptc ............................. 

Commissions: 
12.130 21.118 22,864 18,506 4,178 3,681 22 
35.604 72,883 71,037 60.409 35,817 77,417 

Filiulcs ......................................... 

23 

Intdrdts 
252,004 259,027 295,122 304.179 292,396 312.605 

Vente do boon. immeublen 	............................ 
.. 

24 
1.363.166 1,379,770 1.418.848 1.472.443 1,497.652 1.573.901 

Autres droits ci commissions .............. ....... ...... 

25 
4 8 3 4 15 10 

Rcvcna 	locauil 	......................................... 

Hypolhdqucs a 	payer ................................ 26 
45,787 43,768 44,271 40,054 42.650 39,585 27 

1,069 1.19$ 1,151 867 2,783 3.934 

Total den mines ................................. 

..lb 

28 

16.406 17.971 19.220 21,546 20.831 22.217 29 

56.722 60,278 59,232 65.106 40,327 44,810 Ddpenses d'cnplomtation nones au litre des locaun 30 

12,112 19.08$ 15.397 4.126 6,923 224 

Vendeurs ....................................... 

31 

13.885 18.153 15,282 23,574 19,902 19,460 

Agents 	immobiliers 	............................. 

32 

159,741 152,224 142.136 167,180 202,074 218,662 

Amoruisncmcnl ....................................... 

Aalres ddpcnses 33 

2,176,952 2,264,644 2,330,569 2,408,321 2,411,955 2,569,674 

Ddpréciation .......................................... 

40 

103.322 135,997 163,229 346.561 830,840 276,074 

DépiSts a 	dconandc .................................... 
Ddpôts 4 	mime 	...................................... 

Aoures 	.............................................. 

BiniOce .01 itt lmpôen w k revel,u ................... 45 

.. 

Total den dipessen ................................ 

lmpôts 51w Ic revena- 
4,473 9,535 10,367 11,794 23,100 24.702 46 

13.122 17.164 4.601 34,524 1.269 - 4.122 

Provisions pour peruen ................................... 

1-lonoraires de geulion ................................... 

Coorants ........................................
Reportés... 	......... 	........ 	........ 	....... 	..... 47 

$5,727 109,480 148,261 300,243 106,431 255.494 

. 

50 

20.778 39.889 27,803 15,511 9.142 7.461 

Bdndfier .06 annul operations rstraordlimsires ............... 

SI 

- 157 - 2,955 - 	115 17 52 

- 2,772 388 61 3,340 5.328 9.319 

Gains 	(ou 	perles) 	réalisés ........ ........ 	.............. 

53 

- - - - - 

Rédvaluation d'éldmcnts daclif .......................... 

Gains (pertcs) sur operations dc change .................. 

54 

103,733 149,914 176.125 322,049 130,786 272,291 

Aulres additions (deductions) 	.......................... 

Bdniflee net ..................................... 55 

(I) A. premni tnmat,e 1986, S va,lutlon conu.do.able at duo au lusnootment do deun -it& do bducu ci do doss sac,êIes do p.61. hypothec000s. rapporlani so.. Ia loom. du,c nounolk onhlic Irpair dans to grosr den ,ocicté, 
do fiducro, 
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TABLE 7. Trust Companies 

Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 
lo.  

thousands of dollars - milliers de dollars 

Opening balance .......................................829031 	685,86.4 	810.131 	641,796 	479,650 	561.415r 	590.929 

Deduct prior period adjustments 
Income taxes: 

2 - 805 

3 - 2.010 

4 -90 

Add: 

S 

Current 	............... 	...... 	.... 	....... 	...... 

59.097 

6 

Deferred 	................... 	.... 	..... 	......... 	.... 

Other 	revenue 	(expenses) 	............................ - 

Other ..... 	.................. 	................... 

Deduct: 

.... 

7 

Net 	income .......................................... 

- 3.109 

8 26.997 

9 

Transfers 	to reserves .................................. 

- 

10 

Dividends 	declared .................................... 

Refundable taxes ........................................ 

Other 	adjustments .... .............................. 181.281 

20 ClosIng retained earnings ...................... ... 	. 

.. 

685.864 

TABLE 8. Trust Companies 

Quarterly Statements of Estimated Mortgage and Investment Reserves and Reserve Fund 

985 	 986 

I L 23 I 4  
thousands of dollars - milliers de dollars 

I 367.600 441,871 493.225 589.968 552,975 614,582 464.183 

Add 

2 . 

3.109 

28.770 27,189 4,744 13.827 45.134 6.293 

3 Transfers from retained earnings .................... - 348 - 361 - 481 -435 - 248 - 370 

4 Premium on issue of share capital 	....... 	..... .... - - - - .- - - 

5 

Opening 	balance 	....................................... 

Realized gains on sale or maturity of assets .,064 2.041 - 29.980 - 45,742r 3.923 44,709 - 28,955 

Provisions charged to current expenses .................29.568 

Deduct: 

6 Personal and mortgage loans written off and other 10,838 

.. 

.. 

2,463 827 857r 406 835 1,355 
investment losses. 

7 Other adjustments including unaccounted items - 66.714 23.554 - 100,722 4.657 - 44.698 149.741 - 4,981 

8 B.laace of end of qnerter ........................... 441.871 491225 589,968 554975 614,582 464,183 454,777 

4 

650,003 

672 

6.389 

to 

84.949 

- 420 

83,069 

24 

1.571 

655,515 

454,777 

75,863 

- 429 

- 82.528 

- 2,403 

- 24,308 

474.350 
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TABLEAU 7. Sociétés de fiducie 
tals financiers trimestriels - Estimations des bdndfices non réparlis 

1987 	 1988 

I 	 2 	 3 	 4 	 I 	 2 	I 
thousands of dollars - m,lhcrs dc dollars 

655.515 	634.270 	790,449 1 	901.398 	789.769 	1.099.510 

- 	I 2 - - 57 - 

565 3,131 19.601 096 

- 1.064 6.870 624 701 - - 

103.733 149.914 176.125 322.049 130.786 272.291 

IS 3 - 6,112 462 

43.144 74,1172 53,158 42030 50,195 214,036 

-63 - - - - - 

82.384 - 84,078 - 8.207 3.405 - 223.038 225 

634,270 790,449 901398 789,769 1 1099.510 1.158,452 

TABLEAU $. Sodétés de flducie 
Etais tinanciers trimestriels - Estimations des reserves pour hypothEques ct placements Ct du fonds de rEserve 

1987 1988 

l2 1 3 I 4 1 l l 23 I 4  No 
thousands of dollars rnilliers de dollars 

474.394 492.267 552.334 526,041 511,925 460,883 Solde 	d'ouseriurc ............................ 

Ajouter: 

12.112 19.088 15.397 4.126 6,923 224 Provisions impslees 'aux dEpcnscs du Irimestrc ohscrvé 	... 2 

IS - - 3 - 6.112 - 462 Transferts des bénEfices non-rEpurtis ....................3 

- - - - - - Primes d'émission d'actions 4 

- 14,248 79,960 - 34.550 24,463 14,267 2,515 Gains realisEs sur nenle 00 maturihC d'actif S 

DEduire: 

2,253 1,046 749 2.160 821 1.480 Pret personnels Cl hypothEqucs portEs as debit ct autres 6 
perlcs sar placements. 

- 22.247 - 	122,785 5,583 -- 7,578 36.765 2,278 Autres rajustemenls y compris Ics pontes inrxpliquEs 7 

492.267 552,334 526,841 511.925 460,883 454,372 SoIde I In fin dii trhnnestre 	......................... 

Soldc 	d'ouvcrtsrc ............................... 

Déduire redrcs,semcnis des perioda précédentes: 
Impdts sur It revens: 

2 

3 

4 

Ajouter. 

Bdnéficc net 5 

Courants 	...................................... 

Reportés.......................................... 

Autrcs rcvenos lslcponsss 	 . 	. 6 

Autres........................................... 

Déduire 

Transfcrts 	sun reserves 	 - 	 - - 7 

Disidendes dEclares a 

ImpEIs remboursables 	 . 9 

10 Autres 	ajuslemenhs 	................................... 

BEndkes ion réparhis 	Ia fin dutelmestre.......... 20 
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TABLE 10. Trust Companies 

Quartcrly Statements or Estimated Changes in Financial Position 

1985 986 

t2 I 3 I 4 J t2 I 34  
thotu knds of doltars - mitticrs de d liars 

Sources of fi.1l 
Internal: 

I Net income berore extraordinary transacliona 41914 46.269 62776 78.002 49.962 41,266 80.553 54.301 
Add back expenses requiring no outlay of canh: 

2 t.t88 1,529 1,328 893 745 819 1,052 .264 
3 t2,165 12,675 13,153 15,851 3.409 4,490 4,796 6.675 
4 t8.730 26,307 26,362 13,887 13.421 44,299 14,939 78.266 
S - 6.803 - 675 11,344 5,892 - 4.951 5.005 9.284 5.411 

Deduct transactions requiring cash outflows: 
6 Dividends 	dectared .. 	...... 	....................... 26,997 29046 42,431 06418 33915 41.743 34.448 83.969 
7 .750 - 4.647 1,272 4.075 211 116 - 136 6.133 
a 35.447 61.703 71,260 - 8,965 38.460 64.020 86.31 I 65.815 

External: 

Other .............................................

Demand deposits: 

.. 

9 

Net 	sternal ioe 	of 	.................... 

347.503 643.018 660.760 738,699 - 356,392 1,130.484 - 	 77.973 695.143 
to - 234,128 847 - 207,182 . 24,700 837,698 656,486 589.158 411.891 
it For 	RRP ... 	..................... 	............... 8,378 - 45,909 74,997 27,315 - 375.621 112,546 135,606 - 37.968 
2 

Deferred income taxes ............................... 

Other 	tan 	si etters 	................................ -6,792 - 61,212 - 15,972 - 146,066 -94.897 - 23,468 1.118 15,825 

Chcquable ......................................... 

Term deposits: 
3 

Non-chequabie 	........ 	....................... 	...... 

Original term of less than one year 	................. 9,739 05,806 517,726 - 628.905 - 320,341 - 110.244 - 160.123 875,907 
14 63,9t I 472,207 142.989 .408.847 903,625 445,267 602,227 2.227.185 
IS Original term of over five years ..................... - 3,282 - 1,554 . 6.372 - 3.020 - 23,390 3.4117 4,341 35,928 
6 1.498,120 297.328 53.785 234.349 1,551,610 146.261 77,698 328.201 

17 

Original term of one In five years ..................... 

- 106,767 

.. 

- 37,840 - 43,062 - 76,739 - 71,037 23,596 25,153 - 	 09,402 
For 	RRSP ......................................... 

Bank loans: 

.. 

8 - 75.903 3.284 7.431 17,236 30.007 73,812 167,423 - 17.819 
9 Banks outside Canada ............................. - 361 14 375 98 -98 - - 

Other notes and loans payable: 
20 Promissory 	notes 	. ................................ 8,106 - 28,048 28.934 - 30,331 599 5,641 48,220 56,099 
21 - 20,373 3.675 226,251 6,537 409,733 - 396,581 360,984 - 398.767 
22 

AmortizatiOn .......................................
Depreciation 	....................................... 

- 73,938 113,197 30,163 - 257,433 - 108,208r 329,733r - 81,130 35,888 
23 

Chartered banks .................................... 

- 3,449 - 317 13.499 6,604 - 12.141 - 6,526 - 2.993 13,576 
24 - 3,729 - 9,916 - 216.899 153.984 - 20.633 - 102.824 85,935 79,013 
25 - 5,971 - 14.420 - 35.015 1.022 19,964 - 7.300 - 4,077 - 38,854 
26 54,013 4,783 25,318 93.219 8,857 36.491 91,888 73,841 

Share capital: 
27 - 57 935 . 	5,928 - 1,667 26,335 51,222 - 32.762 112.295 
28 128.077 35,241 73,371 49.411 - 8,806 43,331 36,451 108,600 
29 1.631,912 1.544,169 1,339,762 1.570,019r 3,435,340 2,475,536 1,953,655 4,474,371 

Other 	tax 	shelters 	.................................. 

Appbcatlona 
Cash and demand deposits 

Other ............................................. 

Chartered banks: 
30 

Accounts 	payable ..................................... 
Income 	taxes 	........................................ 

- 48.092 187.944 - 193.863 146.728 - 207,908 486,481 - 	 94,831 295,291 
31 

Owing to parent and affiliated companies ................ 
Mortgages payable 	................................... 

9.460 - 9,846 8,218 2.095 60,626 - 17,370 12,152 -6,347 
32 

Other 	liabilities 	...................................... 

Branches of Canadian banks outside Canada 	........... - 2,953 - 1.186 1,137 580 -2,920 43 -447 3,365 
33 

Preferred .......................................... 

Other institutions in Canada and outside Canada - 616 8.689 - 9,200 23.745 - 7,907 - 5.060 6,828 52,395 
Investments in Canada: 

Provisions for losses tens write.offs ...................... 

Term deposits: 
34 

Canadian 	currency, 	................................. 

39.791 - 53,636 163,114 150,309 - 430.980 70,189 - 119.897 346,433 

Foreign 	currency 	................................... 

Chartered banks: 

.. 

35 - 225.239 - 63,473 - 59,676 - 14,215 108.463 -92,430 35.094 92,993 
36 - 39,356 -21,580 43,950 8,608 31,828 17,777 - 130,165 145,168 
37 

Canadian currency ................................

Other 	institutions 	.. 	............................... - 14,718 

.. 

-20,230 80,619 68.490 - 77.783 - 62.862 18.242 113.349 
Foreign 	currency 	................................. 

Shori.tcrm bills and notes: 

.. 

38 Canada 	treasury bills 	............................... 438.971 

.. 

801,493 . 	347,891 - 618,248 439.271 592.188 - 26.964 - 91.365 
39 Provincial treasury bills and notes ..................... - 291.454 33.196 - 46,895 572,646 - 430.543 94,432 - 26,081 44,092 

40 Manicipal 	notes .................................. 	... 5,370 

.. 

- 2.825 77 6,465 - 53,710 - 7.785 - 1,030 1,028 
41 Sales finance companies' notes ...................... 36,546 

.. 

34,588 -9,791 - 103,916 91.835 - 115,720 - 33.138 34,159 
42 818.730 -893,645 724,182 - 680.979 990,698 - 1,031,716 - 150,038 - 104.837 

Long.term bonds, debentures and notes: 
43 Canada 	......................................... - 74,272 314.976 - 237,492 - 275,298 382,234 533.603 - 133,806 84,347 
4.4 

Common 	.......................................... 

Provincial 	....................................... - 122.199 - 57.328 - 40,704 19,044 91.682 - 112,926 25,487 - 45,693 
45 

Total Items 8 to 28 	............................. 

Municipal 	....................................... - 3,868 - 16,864 - 13,780 - 9.720 - 20,591 - 3.119 11,619 7.479 
46 - 26.692 - 50,862 - 23,699 155.535 804,702 - 157.292 30.626 152.051 
47 Investments in units of real estate investment trusts - 2,728 - 359 2,143 - 1,507 390 460 4,249 - 2.431 
48 35.578 246.649 32,879 220,428 8.905 66,845 141,091 280,506 

Investments in subsidiaries: 
49 

Swapped deposits ................................... 

- 40,845 - 2,751 - 16,957 -67,717 0,940 39,632 146,804 - 29.747 
50 Advances .......... 	.............................. -931 5.178 97.251 45,933 85,696 - 115.572 31,547 - 9,684 
51 -831 4,522 -6,981 16,417 7,994 - 16.882 50,679 - 29.874 

Investments outside Canada: 
52 Corporation 	shares ... 	............................. - 11,019 - 65.696 - 11.703 17.435 - 7,220 62.982 - 2,391 36,133 
53 

.. 

83.971 - 20,637 58.334 - 62.282 95,303 56.559 28,558 - 	17,191 

Commercial 	paper .................................. 

Mortgages: 
54 

.. 

.. 

247.817 236.613 288,271 166.903 113.244 350,307 66.533 136,637 

Corporation ........................................ 

Conventional: 

.. 

55 

Corporation shares .................................... 

Shares 	.............. ............................ 	.. 

294,071 441.263 709,924 741,91 3r 1,004,446 1,254,929 1.126,445 2.035,482 
56 228,446 38.912 76,498 220.839 113,404 108,732 733.428 998 
57 

Other investments in Canada ........................... 
.. 

239.793 206,214 80.572 4.46,312 284,209 369,985 245.919 408,127 
58 

.. 

- 62.510 128,581 59.515 245.721 - 49,380 26,357 369.788 159,859 
59 

Other ............................................... 

-90,410 6,558 - 21,809 17.543 -47,919 - 22,815 - 246,800 23,261 
60 

National 	Housing Act ................................. 

26,147 89,644 30.733 82.211 5.666 8.943 17.299 - 2,274 
61 

Residential 	........................................ 
Non.residential ..................................... 

74,115 33.714 - 2.950 97.200 - 129.305 41.428 115.237 18.005 
62 

Personal 	loans 	......................................... 
Business 	loans 	......................................... 

14,324 28.255 - 75.038 7.195 33,288 45,312 73.413 49.093 
63 

Other 	loans 	........................................... 
Lease contracts 	........................................ 

53,917 - 40,355 - 27,094 - 71.550 57,104 - 12,015 - 93.652 - 26.608 
64 

Accounts receivable and accruals ......................... 
Fixed assets, held for own use or for income ............... 

43,598 18,453 27,868 - 15.042 79.578' 21.316 - 	178.113 320.171 
65 

Real estate 	held 	for sale 	................................ 
Other 	................................................ 

1,631,912 1,844,169 1,339.762 1,570.010 3,435.340 3,475,536 1,953,655 4,474.371 
66 

To4al of Items 30 to 64 ..........................
Total sources of financing/applications ........... 3.245.263 3.064.658 3.093,778 4,667,497 6,318,502 5.029.230 3.837,757 5,524,701 

(I) Refer to tent. page xi. 



- 21 - 

TABLEAU 10. Sociétés de fiducie 

ta*s financiers trimesErics 	Estimations de evolution de Ia situation financiCre 

987 1988 

I 2 3 4 I 2 3 4 
 No 

thou nds of dollars milliers de d lIars 
Smrcs de floancementli, 

Internes: 
85.727 109,480 148.261 300.248 106.431 255494 I Ikncl,cc nct avant operalions cxtraordinaircs .............

, Jouter elements ne comportant pas de deboursd: 
.069 1198 1,1 51 867 2.783 3.934 2 

1,406 17971 9.220 21.546 20.831 22.217 3 
9.859 7,242 4.648 .966 6.102 - 1.256 4 

I 3. I 22 I 7. I 64 460 I 34.524 1,269 - 4.122 5 
Déduire Its operations comportant des dCboursds: 

43.144 74,072 53.158 428,730 50195 214,036 6 
5.068 7.389 38.955 9.201 6,326 10,169 7 

71.971 81.594 95.770 - 78,785 80,895 52,062 Fo.ds de flna.cemeat nets peodWK intiriCurensent 8 
Extents: 

Dcpéiv 	sue 
423,228 259,277 - 524.544 - 	03.274 - 444.512 646.807 9 
147.834 357.541 772.544 - 421.891 621.772 1,475,619 

Amortissement 	................................ 
DCprCciation 	.................................... 

Autres 	................... .. . 10 
- 330,432 - 225,919 - 99.895 - 58,852 201,143 41,845 

Provisions 	jur perlcv mo:nv amortisscmcnt ............ 
Impéts sur It rcvcnu 	reporles ........................ 

En vise don REER II 
12,446 8.161 7,418 515 18,574 - 3,485 

l),videndes 	dCclarCs 	............................... 

Autrex paravants liscaux 2 

Autres 	........................................ 

DCpôtv C terms: 
7111,112 980,811 - 218,614 - 476,564 - 3,832 268.965 Tcrmc initial de mains dun an I) 
227.478 618,013 1,195.885 2,424,677 880,469 1.166.271 

Comptcs-clicqucs 	.............................. 

Terme initial dun a cinq an' 14 
.079 31,930 23,910 - 	2,752 - 3.557 - 1,109 IS 

943,059 367,555 163,550 449,043 1.333.934 406,966 16 
23.618 45.341 - 2.020 78.246 249.675 33,894 

Terme initial de plus quc cinq 	mv 	................. 

17 
Eniprunts bancaures: 

40,994 - 56,502 - 104,842 - 36,432 550,496 169,030 Itmnquex 	a 	shone .................................. 18 
293 151 1.519 - 	1.501 - 482 . 19 

En 	sue dun 	REER 	................................ 

	

Auires effeis ci prCts 	payer: 
- 6,075 - 1,084 - 5,600 - - 

Auires 	piravanis fiseauu ............................ 

20 
- 63,947 - 34,186 6,505 43,627 233.085 153.784 21 
557,025 73,306 249,287 129,540 89,590 254.565 22 
- 2.768 8.413 - 907 0,358 55,369 14,048 23 
213,663 11.309 105,777 70.121 - 98,539 497,813 Dii C 	a sociCtC mere ci auu soci4i 	alliliéeu ..... 	...... 24 

- 139 7.875 - 1.908 333 7,693 819 Hvpoiheques 	payer 	............................. 25 
69.410 - 54,959 0,378 111,704 473.469 115,313 26 

C a pita l'actianv: 
00,055 . 98,780 39,379 69,491 110.607 22.006 27 
30.675 284,51,2 140.457 61,649 85,472 92.027 28 

2,067,371 2,674,351 1,854,069 1,618.283 4.270.327 4.487,238 29 

Billcis 	C 	ondre 	.................................... 

PrivmlCgiCcs 	.................................... 

Affectations 

Autres 	........................................... 
Effels 	i 	payer 	...................................... 
ImpCts var 	It 	revcnu ................................. 

Encaisse ci dCpôts C sue: 
Banques C charte: 

28,628 124.823 124,912 156.158 36,960 - 457,594 

Autres 	pansmfs ....................................... 

30 
66,519 36.113 - 80.902 - 8.917 133,927 53.251 En devises CirangEren 	............ SI 
- 914 2.557 - 235 - - - Succursalcs de banqucs canadicnncs 	I'ctrangsr 32 

42.464 - 10,772 0.995 1,520 - 5,556 2,453 Autres institutions au Canada ct C l'Cirangsr 33 

En 	monnaie canadicnnc .................... 

Placements au Canada: 
Depóis C terme: 

- 334.3711 65,260 161,000 99.301 - 	141.561 - 42,509 Dépiims 	swap 	.............................. 34 
Banques C charic: 

- 101,950 . 	31,175 - 195,832 285.426 89,318 104.734 35 
- 169.676 156.212 - 22.689 98.201 - 217.034 - 4.899 En devises CtrangCrrs ........................ 36 

1,332 4,184 - 10,035 56,807 - 104,170 - 44.265 Aaircs 	insulations 	............................. 37 
Billets ci dIets C court terme: 

.305,800 - 1,002,645 - 479,681 - 	1,131,511 900,934 470.606 38 
- 159.241 - 4,900 - 31.041 106,299 14.805 - 304.459 Bons du TrCsor ci diets dcv administrations 39 

provincialcs 
58 1,288 463 858 . 	167 - 3,822 

Ilanques 	l'Ctraner 	............................... 

Boys du Trmivor du Canoda 	........................ 

40 
36.250 - 72.250 8.45(1 8,373 3,856 7,398 41 

- 526,514 143,902 440,323 481,779 534.392 699.764 

Efl'eis dcv administrations nuunicipalev 	................ 

42 
Obligations garantics 00 nun ci cifets 11 long tcrmc: 

99,534 84,856 50,975 146,179 - 	116,641 1,140 43 
42,304 - 3,298 - 88,602 17.983 94.169 3.613 

Ordinamrev 	................................... 

44 
19,636 26.240 - 52,923 26.847 2.018 - 5,702 

Total den ponIes 8 I 2$ ......................... 

45 
- 170,239 220,210 98.255 123.924 328.122 - 223.941 46 

91 1.151 - 19,130 1.114 - 7.579 - Placements dons des fiducics dc placements immobitiers 47 
246,563 - 16.237 160.252 - 41.710 - 147.293 - 55,431 

Do 	Canada 	....................................... 
Des 	provinces 	..................................... 

48 

Des 	municipalitCs .................................. 
Des 	vcciCiCs 	...................................... 

Placements dans len 6liales: 
5.629 77.456 - 1,189, 89,760 60,7113 34,918 49 

12.909 74,267 23.686 73,710 - 72,281 434.051 

En monnaic canadienne ....................... 

50 
- 13.641 22.288 - 26.295 24,774 - 14.808 15.306 SI 

Actions 	des 	sociCtdv .................................. 

Placements hors du Canada: 
128.114 - 	121.156 - 100,529 33.546 - 9,356 -618 

Aciions 	.......................................... 

	

Actions des 	vocidles .................. 	 . 52 
- 182,978 151,775 - 6,278r 8.044 38,599 - 42.364 

ElIcit dcv soeiCtCs do financemeni des ventes ........... 

53 

Papiers 	d'affaires 	.................................. 

Flypoihéqucs 
-94,647 69,949 - 224,398 247,693 111,410 176.239 54 

C on vent iormnelles: 
953,761 1.8211.672 1.920.436 1.483.444 1,277,571 2.217.953 Résidentucllc 	......................... 55 
234.811 923,316 350,388 106,590 248.328 623,388 56 
500,566 4711,381 112.269 258.407 342.533 275.582 

Avances ..........................................
Autres placements au Canada ......................... 

57 
410,036 - 396.275 - 28,294 147.312 - 87,475 307.457 

Consiruction 	non'rCsidenticllc ...................... 

5% 
- 78,276 - 144,460 - 70.904 11.302 - 30,898 21.981 

Autres 	......................................... 

59 
19,626 109,270 13.377r 207.408 104,265 194,654 

t.oi 	notionale sur 	l'habitaiion ................... 

60 
24.368 - 259.807 74,337r 73,070 846,504 140,479 61 
44,184 34.920 29,060r 35.054 64.920 47,123 

PrCis 	personnclv ....................................... 

62 
4,896 2),677 - 26,606r 21.446 - 75,257 31.404 

PrCts commcrciaus 	.. 	........................ 	...... 
Autres 	prCts 	................................. 
Conurais 	de crédit.bail 	.............................. 

63 
- 86,069 27,327 155,596r 133.976 66.981 8,951 

F.ffets C 	rccevoir ci 	actif couru 	........................ 

64 
2,067.371 2,674.351 1,854.049 1.618.283 4.270.327 4,487,238 

Immobilisauions 	...................................... 
Biens immeubles dCsenus en sac dc Ia venLe ............. 

65 
3,128.932 5.303.648 4.484,533, 5.164.'14 5.936.797 9.317.267 

Autres ..............................................
Total den postes 30 64 ........................

Total, 'nuns.,  dm'Jmnmmnsemsnilaffem'iamion 66 

(I) PriCrc de ye rCt4rcr is tents, page xi 
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TABLE II. Trust Companies 
Eslimatcd Provincial Distribution of Selected Assets and liabilities, Second Quarter. 1988 

Prince Edward New 
Newfoundland 	 Island 	 Nova Scotia 	Brunswick 

- 	 - 	 - 	 Qucbec 	 (tnt-ire, 
Terre-Neuve 	lie-do-Prince- 	Nouvelle-Ecosse 	Nouveau- 

dooard 	 Brunswick 
No    

thousands of dollars 	milliers do dollars 

Assegu 

Investments: 
a Short-term bills and notes: 

i 2067 I 1486 158,510 27,187 

- - - - - 
6 Lung-term bonds, debentures and notes: 

i 211160 6,795 90.930 I 0,661 380.4911 427362 
ii 187 - ISO 75 371.025 9.149 

2 Loans: 
a Mortgages: 

i 19.843 23,729 244,962 99.079 1,436,082 4,641,271 
it Conventional: 

240.923 113.1189 1.206,637 48.620 5,692,602 22,851,712 
Non-residential 	... 	............................. 24,127 343.742 141.062 2.000.987 4.1119.154 

b Personal 	... 	....... 	...... 	............ 	...... 	... 17.153 183,114 64.700 514,771 4,424.748 

3 

Provincial 	treasury bills and 	notes ................... 

Total of items 	I 	and 2 ......................... 529.636 185,693 2,077336 783,683 10,554.175 36,570383 

Municipal 	notes 	. ........... ........................ 

Provincial 	......................................... 
Municipal 	........................................... 

Liabilities 

4 

National 	'lousing 	Act ................................ 

Demand deposits: 

Residential 	..................................... 
..84,388 

31.350 26.696 t4'.'rih 1111.549 402.674 6,258.218 
b 

..55,568 

45.819 37.064 22.1.161 54.3110 1.163,800 6.805.642 
c 

- - 

.. . 
Term deposits: 

a Original sarm of less than one year 	.................. 
b 

Chequable .......................................... 
Non-chequable 	...... 	............................ 	...... 

212.620 163,950 1,1111.453 1,14.003 7,390,846 25.1)94.038 

Tan 	sheltcred(I) 	......................................... 

Original 	term 	of over 	five 	years 	...................... 
Original 	term of one to five years ....................... 

103.147 66.206 438.522 303.285 3.521.210 11,651.479 

6 

Tas 	sheltered 	....................................... 

Total of items 4 and 	5.......................... 393.936 293.916 1,910.924 1.197.097 12,478,620 4909,377 

TABLE 12. Mortgage Loan ('ompanies 
Estimaled Provincial Distribution of Selected assets and Liabilities. Second Quarter. 1988 

Prince Edward 	 New 
Newfoundland 	 Island 	 Nova Scotia 	Brunswick 

- 	 _ 	 Quebec 	 Ontario 
Terre-Neuve 	lle.du-Pnince. 	Nouvelle-Ecosse 	Nouveau. 

douard 	 Brunswick 
No,  

thousands of dollars 	milliers de dll.irs 

Asse*s 

Investments: 
a Short'trrm bills and notes. 

i 11.942 - 60,642 38.350 74.377 - 

ii - - . - - 
b Lung-term bonds, debentures and notes: 

i 236 - 1.251 458 4 v,403 25.078 
ii Municipal 	............................. 	.......... - - - 10 

2 Loans: 
Mortgages: 

i 201.512 46.474 457.177 339.628 .435.724 4.710.720 
ii Conventional: 

444.960 146,249 1,750,474 716.859 7,523,095 25,124.053 
26.967 211.044 67.028 733.726 2.655.167 

b 26,728 295,003 126,136 726,796 2,483,611 

3 

Provincial 	treasury bills and 	notes ...................... 

Municipal 	notes 	....................................... 

Provincial 	........................................... 

	

Total of ilems 	I 	and 	2 ......................... 849.612 

..... 

246,418 2.785,391 1,2811.467 12352,921 35,0111,464 

National 	Housing 	Act ................................ 

Liabilities 

4 

Persona! 	........................................74.173 

Demand deposits: 
a 

Residential 	.................................... 
Non-residential 	................................36.909 

.. 

72.256 35.399 278.348 149.674 1.56)1.027 9.598.715 
b 133.289 30.444 368.028 184.012 331.624 2.464.838 
c .. .. .. 

5 Term deposits: 
a 

Chequable ............................................ 

7 
b 

Non-chequabte 	........................................ 
Tan 	sheltered( I) 	......................................... 

345.565 62.369 1,101.1)06 683.569 9.621.690 0.722.539 
Original 	term of less than one year 	.................... 

Original 	term of over 	6cr 	sears 	.................... 
d 

Original 	term of one to five years ........................ 

Tan 	sheltered 	...... 	... 	...................... 5.600 1,173 115.750 9.106 60,740 158.686 

6 Total of items .1 and S .......................... 

... 

556.710 229,385 1,857,012 1.027,261 11,574,881 30.044,778 

Now included with term las sheltered deposits 
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TABlE; u: Ii. Sociétés de fiducie 

I'.tunu,ulusuui'. dc Ia distribution pris unci.ile dc certatns poster dc l',ucuit ci du p.'.'.t, dcu'iic ic irmcslrc,I 996 

Bruit,), 	 Yukon and 
Columbia 	 N. W. T. 

I.inutob.0 	Sask.iichcuan 	 \Ibcr II 	 C .in.ud.i 
Colo,obic- 	 Yukon Ct 
lirlisunnulue 	T. NO. 

Ihousands of dollars 	inilluers de dollors 

.%cli1 

Invoslissemcnts: 
Billets ct otTOs i court tcrrne: a 

2.936 59,901 33,515 77.991 - 308.414 Sons do trésor ci COOs des oduninistrsuiuons pnuuuin- 

193 - 193 FOOLs des administrations municipalcs 	............... it 
Obligations g.urantics on non ci cud,, 	long tcrmc: 6 

5.405 4 66.(i4 I 6,'(47 500 1078.246 l)us 	procuncer. 	...... 	...... 	....... 	............. 
566 273 ,1,54 5675 - 994,756 Des 	munucipaliuds ........................... It 

PrOc 2 
Hypothccaircs: a 

226.475 297.928 1.489.701 1,323,608 3,774 9,906.452 Loi 	national 	sur 	'habitation ....................... 
Conventionnels: it 

635,8% 560.909 3.616,764 4.808,892 6.803 40.213.649 Residentuclles 	................................ 
239,201 291,512 1,024,45)1 1.360,659 20410 9,719,902 Constractionu non-rOsidontioltes 	................... 
135.187 125,657 494,763 633.632 557 6,770,052 b 

1,285.67(1 1.361.866 6.733.581 8.174.1197 32.046 68.391.664 To(il den ponIes 	I 	el 	2 	......................... 3 

Pnsif 

Dcps'its .1 vuo: 4 
152,143 135.664 581.467 1.1)11.1182 8.852.651 a 
144.399 176.876 634.112 1.028.260 63 10.495.667 

Porsonnols ............................................ 

Autres 	........................................ 
- .. c 

DOpdts 4 Icrmc 5 
a 

1.682,522 .806,608 1,61)1,449 3i' 152 8 696 41,1121,594 

Comptes-chOques 	..... 	........ 	...... 	............... 

b 

Parasants 	liscaun( I) 	.. 	...... 	....... 	................ 

Tcrme 	initial 	de 	plus que cinq 	an'. 	................... 
661.150 1.110.935 1.982,11111 I .I 5.607 1.391 11.739.425 

Ternic 	unituol 	do 	moms 	dun 	.un 	......................... 
Tornue 	initial 	dun 	ii 	cinq 	ans 	....................... .... 

4 

2.840.824 3.232,083 6.808.933 7.081.477 2.150 *6.129,337 

Paranants 	tisc.ius 	............................... 

Total den posIes 4 CL 	9 	......................... 6 

i'ABLEAt 12. Sociétés de préts hypothécaires 
Ist lii,utIi)fl'. de Lu distribution provincu,i Ic sic certatns posIes de l'jeluf el du passu 1, deu lucille I ri mc-.t rc. 1988 

British 	 Yukon and 
Columbia 	 N. W. T. 

Manulob.0 	Siuskatchewan 	Albert,s 	 aniada 
(olonibie. 	 Yukon et 
Brutannuque 	 1. 54.0. 

No 
tuiiuus.inds ci d,,Il.urs 	mulliers do dollars 

Aclif 

Placements: 
BilIcts 0 dIets 4 courl lcrme: a 

80,705 46.378 11') 6 5 17 41,543 555,812 Bonn do trOror Cl eltOn des administrations pronin- 
cialcs 

- - - FIlets do,, administrations nuunicipales 	........... it 
Obligations garootion ou non ci elIot'. 	1 long terme: 6 

Ill 597 11)1 109 87.052 Des 	provinces 	.............................. 
- 10 Des 	municupalitds ............................... 

PrdIs: 2 
Flypothdcaires: a 

740,486 964.369 2.502.190 2,7(19,702 137.543 6,345,933 Loi 	national 	sur 	'habitation ........................ 
Conventionnels: it 

1.822.046 1.136.635 3.583.394 6,11111,583 44.090 49.121.038 Rdsudenticllcs 	................................. 
236.935 377.284 347.026 758.671 14,506 5,466.143 Constructions 	non-rdsidentuelles 	................... 
130.796 157.855 242.665 515.565 5.924 4.765,252 b 

3.0111.970 2.7113,118 6,765,635 103155.173 2113,063 76,341,240 3 

Pannif 

DepOts a vuc: 4 
018.274 725.390 1,833.978 2.626.717 26,298 17.725,876 a 
278,065 273.892 550.818 886.409 3.385 5,466,504 

Personnels 	................................... 

Autres .......... b 

Total des posIes 	1 	0 2 	......................... 

C 
DepOts a brine: 5 

a 
2,011,773 1.903.842 33113.505 4,900.163 51,450 43,407,551 	1 

Comptcn'chOques 	.................. 

b 
I 

Parasonts 	liscaun( Ii 	........... 	.... 	............ 

Termo 	initial 	de 	moms don 	an ..................... 

C 
17,286 14,584 34,945 45.134 1,065 364,069 

Torme 	initial 	dun 	Si 	cinq 	am 	. .............. 	..... 
Termo 	initiul 	do plus quo cinq ann ... ....... 	...... 
Parasants 	tiucaus 	......................... 	..... d 

3,125.398 2,917.708 6.191.246 8.158.423 84.198 66.967,000 Total den ponIes 4 et 	.......................... 6 

.. 

Loruuprisovec too paravonts tiscaux a bernie 
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TABLE 13. Mortgage Loan Companies 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 1 	 1986 

t 2 3(1) 4 1(2) 2 3 

thousands of dollars - mitliers de dollars 

4seta 
Cash and demand deposits; 

Chartered banks; 
t 97,360 261.943 137.537 223,672 236,102 87,561 132,098 239,560 
2 29,438 50,886 82,954 54.448 654 8,985 1,248 1,253 
3 Other institutions in Canada and outside Canada 6,557 5,646 5,647 39,497 33,004 43,019 44,169 31,133 

Investments in Canada; 
Term deposits. 

4 Chartered banks; 
Canadian 	currency ................ .............. 770,786 427.651 470.602 525.862 782.525 530.627 223,413 247,619 

5 Foreign carrency (inctuding awapped deponiti) 230.000 145,146 93.984 04,870 23,105 20,571 12,632 2,450 
6 3,952 6,531 21,717 12,831 33,045 9,869 10,442 8,691 

Short-term bills and notes; 
7 Canada 	treasury 	bills 	............................. 1,048,21 I 1,681,708 1,549,945 1,317,137 1,320,334 1,276,081 1,840,185r 1.897,308 
8 73,593 49.589 26,625 20.622 24,904 51,613 21,205 16,202 
9 Municipal 	notes 	.................................. - - .. 

tO Sates finance companies' notes ...................... 2,913 9,779 21 21 802 1,002 21 21 
It 106,204 92,929 75,307 180.474 83,929 283,974 267,237 43,604 

Long.term bonds, debentures and notes; 

.. 

12 

Other 	institutions ................................... 

Canada 	......................................... 572,354 520,726 608,565 683,794 587,567 641,493 553,107 709,614 
13 Provincial 	....................................... 202,035 193,671 193,214 98,781 78.188 64,343 69,007 61,934 
4 24,898 22,879 8,006 16,050 9,105 10,033 11,839 11,226 
5 Corporation ...................................... 1,940,250 1,749,250 1,594,695 1,415,162 .248.372 888,444 969.597 807,045 

16 Investments in anita of real estate investment trust - 

.. 

.. 

- 29,270 8,223 - - - - 
17 

Municipat 	......................................... 

501,089 432,401 404,115 421,128 294.589 324,047 330.688 360,613 
Investment in subsidiaries; 

18 Shares 	.................. 	....... 	................. 432,506 490,516 555,797 571,185 90,586 193,667 98,699 196,997 
9 314,509 290,668 591,736 248,141 231,639 107,809 64,487 343,714 

20 Other investments in Canada ......................... 

.. 

4,734 5,734 1,239 1,214 5,996 6,069 6,044 7,002 
Investments outside Canada; 

21 Corporation 	shares .................................. 13,410 13,713 6,357 22,846 17,020 15,818 15,034 16,336 
22 47,570 46,917 49,987 24,236 26,568 19,521 22,999 9.107 

Loans; 
Other ................ 	..... 	.......................... 

Mortgages; 
23 National 	Housing Act ............................. 11,161.822 11,718.326 12.682,873 13.144,124 12,332,845 12.846,458 12,863,128 13,202,899 

Conventional; 
24 22.957.788 23,254,705 25,765,740 26,630,320 26,906,726 27.769.262 30,509,269 31,683,295 
25 2,514.633 2,586,538 2.735.255 2,778,081 2,964,228r 2,997,320r 3,914,679r 3,981,809 
26 Personal 	.................................... 	...... 1,224,561 1.195,620 2,258,749 1,991,563 1,774,890 1,535,704 2,115,463 2,004.962 
27 964,285 931,872 865.620 805.622 584,388 665,830 1,001,322 994,874 
28 Other 	loans ........................................ 28,488 143,358 142,494 52,349 42.805 50.289 58,758 61,196 
29 Lease 	contracts 	...................................... 23,274 127,806 135.508 147,270 4,056 3.892 3.723 3,552 
30 441,032 367.152 356,779 342,388 524,029 303,158 509,230 315,216 
31 33,479 40,213 65,187 63,742 59,299 57.589 54,972 54,856 
32 202,845 205,945 248.164 246.915 273.347 271,293 219,885 180,715 
33 158,376 162,724 162,224 205,362 173,520 203,138 204,635 289,673 
40 

Canadtan 	currency .................................. 
Foreign 	currency 	............................... .... 

Total 	assets .................................. 46,232,952 

.. 

47,232,342 91,915,713 52,395,930 50,568,170 51,283,479 56,049,215 57,784,476 

Llab4tieu 
Demand dcpostts; 

41 Cheqaable ......................................... 289,152 344.943 393.224 965,724 1,226,512 1,888,397 3,532,236 4,678.335 
42 

Provincial treasary bitts and notes ..................... 

367,548 389.477 357.157 407.203 71.898 252,097 756,591 1,182.018 
43 

Corporation 	shares .................................... 

10,436 

..

.. 

1,543 1.491 1,394 1,606 42,903 43,226 44.274 
44 

Commercial 	paper .................................. 

4 4 - - - - - - 
Term deposits; 

45 3,640.469 3.940,955 4.521.975 4.402,355 3,725.788 3,544,119 3,613,534 3,202.191 
46 24.03l,408r 24,459.304r 24,457.048r 26,538,043r 26,101,963r 26,474.564r 27.309,193r 30.485,757 
47 

.. 

.. 

773,502 768,161 772,832 767,369 765.398 750,466 723,800 
48 

Advances .......................................... 
.. 

79060 82,720 91,763 105,324 119.187 121,974 130.647 
49 Other 	tan 	shelters 	.................................. 4,097 

.. 

3,041 2,069 892 - - - - 
Bank loans; 

Chartered banks; 
50 

Residential 	...................................... 

Other 	assets 	....................... 	..... 	.......... 	..... 

.09,025 99.979 70,923 126.303 20,688 33.480 38.622 34.725 
SI 

Non-residential 	................................... 

200 

.. 

5 - - - - - - 
52 

Collateral 	business loans ............................... 

75 

.. 

. 

- - - - - - - 
4 

Accounts receivable and accruals 	......................... 

Other notes and loans payable; 

.. 

Fined 	assets 	........................... 	..... 	........... 
Rest 	estate 	held 	for sale 	................................ 

Promissory notes; 
53 Less 	than 	one 	year 	............................... 

.. 

3,416,404 3634,966 2,814,647 4,999,835 2,040,618 2.056.517 2,173,846 
54 

Original term of one to five years ...................... 

1,464.293 1,755,786 1.865,072 1.786,601 1,895.055 2.279,210 2,333.631 
55 

.. 

119,406 182.483 183,211 121,542 190.595 189,009 328.774 
56 

Non-chequable .......................................
For 	RRSP 	.......................................... 

Accounts payable and accruals ......................... 
. 
l,727,387r 1,552.167r 1,603.598 1,438,669 1.551,930 1,512.337 1,765,903 1,438,393 

57 

Other tax shelters .................................... 

- 30,406r - 2.87lr 10,679 -7,166 - 2,389 1.707 14,001 354 

Original term of less than one year 	..................... 

Owing to parent and affiliated companies; 
58 

Original 	term of over five years 	.......................781,714 
For 	RRSP 	.........................................77,596 

.3,704,583 

6,648,207r 7,271,423r l0,722,436r 9,306,946r 6,961,859r 9,493,557r 10,399,736r 7.526.772 
59 - 

.. 

- - - - - 217 75 
60 

Canadian 	currency ................................. 

622,975 500,457 453.578 437.612 438,711 337,370 400,821 567,059 
61 

Foreign currency 	................................... 
Banks outside Canada ................................. 

34,609 36,260 38,588 -4,215 404 - 15.472 - 2,740 - 11,987 
62 7,447 11,719 1.570 8,481 8,198 7.774 7,709 7,980 
63 

One 	year or 	more 	.................................1.353.677 

121,994 125.301 139.941 151.897 135,867 137,290 27,579 140,335 
64 

Other ..............................................125,509 

Income 	tones 	.......................................... 
.. 

127,097 96,971 105,656 130.838 120,662 105,312 138.434 201,597 

In 	Canada 	.......................................... 
Outside Canada ..........................................

Debentares issued under trust indenture ................... 

Deferred 	income 	taxes 	................................... 

Sharn6olders' equity 

Deferred 	income 	........................................ 
Mortgages 	payable 	....................................... 

Share eapital; 
65 530,100 532,533 513,656 508,711 460,711 457,766 468,835 488,597 
66 

Other 	liabilities 	......................................... 

Common 	.................... 	.............. 	....... 1,117.206 1,129.368 1,182,977 1.245,622 1,249,981 1,269,998 1,312,153 1,352,430 
67 214,866 229,299 229,631 320,823 170,842 170,894 171.711 194.119 
68 

Preferred ............................................. 

92,873 

.. 

89,076 137.362 130,046 114,492 133.610 149.158 145.523 
69 

Contributed 	surplus ...... 	.... .................... ... 
Reserves 	............................................... 
Retained 	earnings 	............... 	..................... 513,604 568.723 548.038 558.227 427,277 424,486 404.708 415.031 

70 Total liabIlIties aid nhareboldees' equity 	........... 46,232,952 
.. 

47,232,342 51,915.713 52,395,930 50.568,170 51.283,479 56,049.215 57,784.476 

(I) Effect,vn aith the third quarter 1985 data, this industry aroap includes the Real Estate Investment Trusts. 
(2) Large change in first quarter 1986, due to the merger of two trust companies and two morigage companies, now reporting as one entity in the trust industry 
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TABLEAU 13. Sociétés de prits hypothécaires 
Eiats financiers trimesiriels -- Estimations de I'actif, du passif, Ct de 'avoir dcs actionnaire', 

1987 1988 

tj2 3I4 II 2 I 34  ________ No 
thousands of dollars milliers de dottars 

Actif 
Encaisac ci ddpdts i cue: 

Banqucs a charte: 
146.552 285.52 I 443,1 t I 257,378 250,8t4 242,357 En monnaie canadienne 

3,fi89 33t 7t5 659 8t2 .463 2 
32,901 60,t65 57,562 907 2,780 2,70t 3 

Placements aa Canada: 
DepOts ii termc 

AuprCs do banquos a charte: 4 
283.735 684,825 392.264 628,468 815.646 849,652 En 	monnaic 	cunadienno ......................... 

3.296 9,224 11,506 11.953 12.314 10.369 

En devises dtrangdres 	.............................. 
Autres institutions au Canada eli l'iitrangcr ............ 

En devises htrangiires (y compris 1ev depots swaps)...  
6,170 7,970 8,350 31,600 15,210 11,010 6 

Billets ci elTets ii court terme: 
2,197.991 2,539,920 3,262,159 3,017,333 3,354.834 3,845,528 

Auprds d'autres institutions 	......................... 

7 
7,542 17,571 188,984 296,391 540,858 555,812 

Bonn do Tresor du Canada 	......................... 
Boris du Tresor des administrations provinciates 8 

- - - - - - 9 
1.977 1.971 13.870 8,521 8,$30 9,413 Effets des sociiics de financemeni des ventes ........... 10 

82,886 84.473 112.629 112,084 212,950 242,608 Papiers d'affaires 	.................................. II 
Obligations garanlies on non ci effets ii long termc: 

639.619 747,773 714,322 636,649 543.530 536.398 12 
36.762 69,037 68,888 80.571 156.647 87.052 

Effets den administrations municipales 	................ 

Des 	provinces 	..................................... 13 
10 10 0 tO 10 ID 14 

542.064 400,884 377,406 373,944 366,528 346.408 IS 
- - - - - - Placcrncnts dues des fiducies de placements immobiliers 16 

307,784 282.363 285,308 357,194 378.692 408,800 17 
Placements dans 1ev lilialcv 

138.821 188.158 215.197 233.772 204,251 227.033 Actions 	........................................ IS 
217,904 186,830 176.654 55,923 41.108 74,069 Avances .......................................... 19 

1.316 1,327 1,728 1,329 19,515 - 20 
Placements hors du Canada: 

12.520 - - - - - 21 
13,969 542 359 600 65 65 22 

PrClu: 
H5pothdcaires: 

12,297,219 12,500,542 13,897,372 14,793,079 15,663,182 16,345,933 23 

Du 	Canada ....................................... 

Conventionnels: 
33,321.246 37.239,745 41,195.924 44,513,642 46,483,412 49,121,038 

Dcv 	municipaliiis .................................. 

24 
3,789.840 4,062.378 4,771,692 5,010,734 5,103,824 5.466.143 

Dcv 	socictbs 	...................................... 

25 
1,981.012 2,763,666 3,684,967 4.142,753 4,624,701 4,765.252 

Actions des societcs ................ .. 

26 
1.180.677 1.251,951 2,030.190 1.831.365 1.682.687 1.713.723 27 

57,659 43,309 39,094 36.716 34,612 36.812 

Actions des sociClds ................................ 

28 
4,9211 8,168 8.903 10,113 13,971 13,748 

Autres 	........................................... 

29 
452,997 519.491 505,005 786.585 755,755 945,999 30 
45.323 47.247 48.412 48.147 44.643 48.098 

La 	loi 	nalionate nor t'habitation ...................... 

SI 
164.132 52,275 60,171 42,478 39,479 36.985 32 
119.132 112.389 116.677 139.514 112.743 119.933 Autres Clhmenis d'actil ................................. 33 

58.091.873 64.170.056 72.689.429 77,460.412 81.683.903 86.064.414 

Controls dr credit-bail 	................................. 
Effets ii 	recevoir Ct aclif rostra .......................... 

40 

Immobilisations 	....................................... 
Biens immeobles dCtenus en vuc de Ia venre ............... 

Passif 

Total do I'aedf ................................

DepOts ii vue: 
5,429,336 10,075,707 12.385,528 13,250,307 15.1 12.303 17.725.876 Comptes-chéques 41 
1,470,208 1,926,562 4,583,544 4,643,721 4,783.289 5.466.504 Aulrcs 42 

84,550 85,258 90,291 82,608 105.317 111.146 En sue dun REER 43 
- - - - - - Attires paravants tiscaun 44 

DepOts ii termc: 
3,074.206 3.158.739 2.878.231 2,303.499 2.878.070 2,908,217 45 

30.745.871 31.264.947 32.311.475 35.851.745 38.931.156 40.490.042 46 
686,104 12,764 12,245 12.349 12,510 9.292 47 
160,736 167.877 178,623 192.936 242.501 255.923 

Autres placements au Canada ......................... 

48 
412 2.812 3,231 8.224 11.434 12,806 

Terms initial de moms dun an ..................... 
Terme initial dan ii cinq ans 	........................ 

49 

Terme initial de plus quc cinq ann .....................

Emprunts bancaires. 
Dcv banques ii chante: 

52,666 34.037 73,290 20.734 33.232 16,732 

Résidentiettes 	................................... 

50 
- - - 57 - - 

Constructions non.résidenliellcn 	.................... 
Peroonnels .......................................... 

En devises diva ngdrcs 	.. 	.......... 	............... SI 
- - - - - - 

Commerciaux sun nanhisuemeni ........................ 
Autrcs 	............................................. 

52 
Auires etieto et prOis ii payer: 

Billets ii ordre: 
2,170.250 1.702,337 1,356,721 1,064,041 2.027.328 .837,820 53 
1,709,378 1.816.621 1,800.297 1.695.615 1,745,273 1.715.261 54 

371,099 1.028.190 1.077.599 1,632.579 1.682.447 1,459.967 

Aatres paravanis Ilocaun .............................. 

55 
1.632.380 1.822.736 1,866,187 .688,660 1.925.151 1.963.569 56 
- 18.164 15,795 27.990 25.022 55.340 92.801 

En 	monoaic canadicnnr ............................. 

57 

Des banques dtrangdres ............................... 

Dii ii Ia suciéii mere ci attn socidtds atiltidea: 
7,018.681 7,289,240 9,853,226 10,552,630 7,609.113 7,298,798 

En 	vue dun 	REER .................................. 

Dc 	mains dun 	an 	................................. 
Dc 	plus dun 	an ................................... 

58 
165.945 67,625 164,100 164.100 164,100 164,100 

Autres 	. 	 ........................................ 

59 
462.152 486.177 559,978 560.927 554,703 554,545 

Effetn 	pa5er ci esigibilires courses 	..................... 
Impiits 	sun 	Ic 	revenu ................................... 

60 
- 8.848 9.766 57,889 82.355 74,467 67,515 

Au 	Canada ......................................... 

61 
10,574 459 250 226 2.301 2.062 

A 	l'Etrnnger 	........................................ 
Obligations au litre dun contrat fiduciairc ................ 

62 
179,937 209.700 234.682 281.597 304.376 299,300 

Comple de rdutarisation ............................... 
Hypothdques 	a 	payer 	.................................. 
ImpOls 	sur 	Ic 	revenu 	reportcs 	.................. 63 

141.832 148.497 116.676 139.540 53.959 51.248 Autres dtéments du passif 64 

Anode den actionnaieev 
Capital-actions. 

496.165 5411,6)11 340,609 582,546 568,507 625.708 65 
1.396.967 1,510,227 1,594,674 1,721,719 1,730,153 1,754,558 66 

194.075 265.023 457,536 483.889 482.076 499.948 67 
129,954 140.819 136,508 95.246 49,369 48,194 

PnivilCgides 	................................ 
Ordinaires ....................................... 

68 
335,409 279.440 328,049 523.542 545,448 652,482 

Surplus 	d'apport 	..................................... 
Reserves 	.............................................. 

69 
58.091,873 64,170.056 72.689.429 77.460.412 81.683.903 86.064.414 

Bdndfices 	non 	ripantis ................................. 
Total. passlf ci avoir des aclionnalres 70 

(I) A parmir du mroisiCme rrime,trn 1985. In donnees an en grnupn comprnnnent In hducien do placements immubiliens. 
(2) Au premier mrimesmrc 1956. Is variation conuiddrable esi due at fusionnemnnt dn drus socitids dn fiducin tide dean sucdtés dn prëis hypuihdcairns; rapporiani tout is Icrmn dune nouvnlle nntimn l6gale dunn In groupo dos nx,EiCu 

do hducie 
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TABLE 14, Mortgage Loan Companies 

Quarterly Statements of Estimated Revenues and Expenses 

1905 1906 

2 3(l) 4 1(2) 2 3 4 
No. 

thousands of dollars - milliers de dollars 

Revenues 

Interest 
Bonds 	and 	debentures .... ............... ............ 54,849 55.130 49,653 41,998 34,934 31,011 28,395 44,362 

2 1,134,793 1,141,907 1,175,383 1.212.836 1,201488 1.212,875 1,266.334 1,316,163 
3 Leasing 	contracts .... ............................... 

..... 

3,403 3,457 3,758 3,729 41 57 38 35 
4 42,459 40,703 40,779 49,369 60,087 54,079 46,028 52,744 
5 72,035 89,127 89,229 88,445 68,416 90,225 89,435 81,388 

6 Amortization 	of discount 	..... 	................ ......... 3,427 16,406 15,660 10,410 8,469 449 - 266 3,407 

Dividends; 
Companies in Canada: 

7 12,606 1,010 1,347 6.286 1,812 1,342 2,846 889 
8 8,853 9.043 7.424 7.708 5.508 5.543 6,051 6.057 

Companies outside Canada: 
9 . - - - - - - 

10 120 128 181 168 52 176 99 117 

Fees and commissions; 
It 10 10 - tO 0 tO 10 10 
12 

Personal or consumer loans 	.............................. 
Other .................................................. 

Estates, trusts and agencies .............................
Sale of real estate .................................... 

..... 

164 

..... 

255 304 301 259 184 342 - 

13 4,059 4,069 5,175 5,033 2,975 2,509 2,318 3,571 

14 

Mortgages ........................................... 

3,830 3,217 3,035 3,053 3,347 3,347 1.282 791 

IS 

Subsidiary companies 	................................ 
Other companies 	.................................... 

Other fees and commissions ........................... 

4,861 9,493 11,999 4.690 905 416 1,496 344 

16 37,370 34,271 36.410 40,449 39.867 40.548 34,141 45,313 

20 

Other revenue 	........................................ 

Total revonue.................................... 1,392,839 1,408,226 1,440,337 1,484,485 1,428,270 1,446.771 1,478,549 1,555,191 

Equity in income of subsidiaries ......................... 

Expenses 

21 Salaries .............................................. 17,103 7,055 7,556 7.986 14.131 14,254 5.408 2,067 

Commissions: 
22 

Subsidiary 	companies 	................................ 
Other 	companies 	.................................... 

298 306 328 649 22 113 ItS 129 
23 Real 	estate 	agents 	...... ............. ... 	 ........... 10,601 10,362 11,367 15,884 6,831 7.564 15,061 18.339 

Interest: 
24 Savings 	deposits ............... 	....... 	..... 	..... 10,862 11,528 0,789 15,426 22,633 32,927 60,401 93,753 
25 

Rental 	income ........................................ 

	

Term 	deposits ......................... 	...... 	..... 805,232 803,257 810,171 817,702 774.363 789,019 792,426 803,062 
26 20,509 24,418 18.011 15.113 4.602 18,386 4,886 16.971 
27 189,112 168,416 160.330 155.221 165.285 171.913 128.879 85,128 
28 Mortgage payable ................................... 208 164 50 44 531 27 IS IS 
29 145,146 164,835 182,695 213,773 225,684 198,268 211,855 255,850 

30 2,215 2,309 2,784 2,497 1.985 2.384 2.703 5.641 

31 824 1.413 1,300 1,332 995 1,139 1,426 1,355 

32 

Salesmen ........................................... 

2,944 

. 

2.402 2,566 2,320 2,059 3,453 2.205 1.135 

33 4,987 5,235 9,939 17,080 5,066 6,542 23,099 0,379 
34 12,191 13,109 13,440 11,208 9,165 8.664 11.318 15.389 

35 

Amortization 	......................................... 

Other 	expenses 	. 	.......... 	 ..... 	...... 	 .......... 95,010 90.396 102.339 116,760 114,802 126,123 145,725 159,364 

40 1.317.242 

. 

1,315.205 1,351,665 1,403,095 1.369,054 1.390.776 1.425,525 1.478,940 

45 

Del,ientu 	es 	......................................... 
Promissory 	notes 	.................................... 

Other .............................................. 

Total expenses 	.................................. 

75,597 

. 

93,021 88,672 81,390 59,216 55.995 53,024 76,251 

Depreciation .......................................... 

Income taxes: 
46 

Net premises operating expense 	......................... 

Provision for losses .................................... 

9,694 21,906 14.147 7,961 17,285 5,075 18,761 26.122 
47 

Management 	Fees ..................................... 

6,730 

. 

2,960 15,160 11.697 2.473 1.562 - 1.801 4,906 

50 

Net Income before income taxes ......................... 

59,173 68,155 59,365 61,732 39,458 39.358 36.064 45,223 

St 

Current 	............................................ 
Deferred 	........................................... 

1,191 3,196 4,014 13.276 2,370 0.761 8,391 28,408 
52 - - - - - - - - 

53 

Net income before extraordInary transactions .............. 

- - -48 136 I 4 46 -41 
54 

Realized gains (losses) 	................................. 
Asset evaluation increase (decrease) ...................... 

- S - - - - - - 

55 

Foreign cuchange rate gain (loss) ........................ 
Other additions (deductions) ............................ 

Net Income 	................................... 60,364 71,343 63,331 75,144 41,829 48,123 44,501 73,590 

It) Effective with the third quarter 1985 data, this industry group includes the Real Estate Investment Trusts, 
121 Lar8n change in first quarter 1986, dan to the merger of two trait campania and two muetgaae contpaeies, now reporting as one mills in the trust industry 



I'ABLEAU 14. Sociétés de préts hypothécaires 
I im ,  lm,incicrs trimestrtcls - Estimations des rcvcnus ci den ddpenses 

1987 1988 

II2H1 l2 1 34 No 

thousands of dollars - 	milkers de dollars 

Rc,enu, 

lntOrdt: 
4' 	22.208 22,967 23.065 24,535 23,525 I 

1.349.882 1,448.650 1.622,177 1.742,758 1,829,833 2 
81 	 171 270 273 424 420 3 

.2,482 	75.341 65.717 100,289 121,976 24.390 4 
III. 	1411 	112.695 153.642 93,083 189,543 195.272 Autrec 	.......................................... 

- 464 - 334 22 - 	1,881 - 37 

Obligations 	...................................... 

6 

Flypolhdqocs ..................................... 
Contrals de credO-bail 	............................... 
PrOas pensoonels as a Ia consommation 	................. 

Djvideodes: 
SociCths as Canada 

05 11$ 110 112 101 7 
5.383 5.094 6.112 19,391 7.414 

Amorlisnemenl de lesconipte .................... 

8 
Filiales ...................................
Autres sociCtCs ............. ....

SociCtés a lCtrangor. 
- - - 9 

22 IS 265 20 25 
Fihales ........................................... 

10 

Droils et commissions reçus: 
- - - - II 

If 	 0 10 239 72 22 12 
4 	 4,9 43 3,2 82 2,461 4,065 5,077 13 

162 III 46 95 115 14 

I 	 1,177 18 339 647 656 Avoir dcv actionnaires sous forme de bénCfice aupres IS 
den fihialcs. 

'2 	44,172 34.045 34.712 37,467 27,887 Autres 	revenus ................................ 16 

I c'ss,o'.i 	1 1615,807 1,733,605 1,903,315 2,139,224 2,214,700 20 

Dipenses 

12.070 12,338 2,398 13.999 14,036 21 

Commissions: 
213 192 230 80 93 22 

'4 	17,800 12,638 2.320 21.630 8.800 23 

Autres sociCtCs 	................................... 

Intérdts: 
130.622 208.025 278.625 316.783 374,284 

Vendeurs ........................................... 

24 
21,52 	775,760r 795,408 882,675 956.416 1.009.665 

Successions, sociCtOs de ñducie ci agences . .......... .... 
Vnte de biens immeubles 	........................... 

25 
4,977 	13.653 13,277 14,225 13.543 15.665 26 

"".145 	82.489 79,785 73.923 72,406 64.477 

Renenu 	locatit ....................................... 

27 
I) 	 15 - - - 28 
'c 	249,761r 257,099 289.235 290,232 201,650 

Autres droits et commissions .......................... 

29 

8,227r 8,062 7.882 6,163 7,117 30 

909 1,004 680 1.160 919 

mIni des renenas 	................................ 

I'Iypothequcs a 	payer .............................. ... 

31 

4" 	 608 526 604 704 853 

RCmunErattons ....................................... 

32 

4 	'41 	18.314 2.314 2,502 742 709 33 
8.224 8.952 27.635 29.011 38.696 

Agents 	immobiliers 	.................................. 

34 

, t,4 	194,941 212.776 246.192 261.967 240,943 

DepOts d'Opargne ................................... 
DepOts 	a 	Iermc 	..................................... 
Obligations 	......................................... 
Billets 	a 	ordre 	...................................... 

35 

1.0111,249 	1.523,606 1,632,476 1.049,126 1,984,916 2.068,907 

Amontissement ........................................ 

I)dpréciation .......................................... 

41) 

"'1420 	92,201 101.129 134,189 154,308 140,793 

Autres 	............................................. 

Depenses d'exploitation nettes an litre des locaus 	.......... 

Provisions 	pour 	pentes ................................. 
Ilonoraircs 	de 	gestion 	.................................. 

45 

Total den dipensen ............................... 

lmpOts sue It revcnu 
30.622 20.408 13,053 55.086 57,113 

Autres 	dCpenser ..................................... 

Bdne8c 	net mint Impôls sir In renenu ................... 

46 
'4 	15.790 25.121 46.120 4,021 - 1,096 

Courants ..........................
Rcportes 	........... .. 47 

41,151 	45,789 55,600 75,016 94,401 93,576 SO 

'I 	 2,451 637 2.666 206 2.805 SI 
- 	1,613 1.597 -671 - 	14 - 52 

- - - - - 

Binifice ant isant opéenlloas extranndi.,irti ............... 

53 
- - - - - 

Gains 	lou 	pertesi 	rCalisés ............................... 
RCCvaluatton d'Clhments d'actif .......................... 

54 

91,415 	46,627 57,834 77,011 94,593 96,381 

Gains (pertes) sur operations de change 	.................. 
Autres additions 	deductions) 	........................... 

Bénéfice net ................................... 55 

'cr du IroisiOmo lr,mtSIrn 1085. Its donnee, de on grospn comprenvnrt In. Sduc,n, de placements immobiliers 



Opening balance .......................................520,524 	513,604 	568,723 	548,038 	558.227 	427.277 	424,486 

71,343 

-4 

21,137 

- 4.912 

560,723 

251 

- 126 

63.331 

- 353 

14.728 

69.515 

548,038 

353 

-9 

90 

75.144 

36 

65.406 

- 921 

558,227 

- II 

119 

41.829 

6 

18,613 

154.052 

427,277 

- 308 

712 

48,123 

-4 

12,846 

37,668 

421,486 

-2 

44,501 

-4 

65,011 

- 726 

404.708 
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TABLE IS. Mortgage Loan Companies 

Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

2 	 3(l) 	 4 	 I 	 2 	 3 
No.  

thousands of dollars - milliers dv dollars 

Deduct prior period adjustments. 

Income vases: 

2 Current 	......................................... - 14 

3 52 

4 18 

Add: 

5 

Deferred 	.......................................... 

Net 	income ........................................ 60.364 

6 

Other ............................................... 

-  Other 	revenue 	(expenses) 	- --------------------------- 

Deduct: 

.. 

7 

-- 

- 1.338 

8 Dividends 	declared .................................. 

- 

.. 

69,530 

9 

Transfers 	to 	reserves .................................. 

Refundable 	lanes 	................................... - 

10 Other adjustments ............ 	...................... 

...... 

.. 

- 964 

20 (losing retained earnings .......................... 

... 

513,604 

(I) Effective with the third quarter 1995 data, this induaury group isatudes the Real Estate investment 

TABLE 16. Mortgage Loan Companies 

Quarterly Statements of Estimated Mortgage. Investment and General Reserves 

1985 	 1986 

thousands of dollars -. millters de dollars 

I 92.180 92.873 89.076 137.362 130, Opening 	balance 	..................................... 

Add: 

2 4,987 5,235 9,939 17.080 5.- 

3 - 	1,338 -4 -353 36 

4 - - - - 

- 1.442 - 5,775 - 2,608 - 4,317 - 3. 

Provisions charged to current expeases ...................

Transfers from retained earnings....................... 

Deduct. 

6 

Premium on issue of share capital 	......................... 

Personal and mortgage loans written off and other 689 597 839 - 3,674 

Realized gains on sale or maturity of assets ............. 

investment louses. 

7 825 2.656 - 42,147 23.789 7.' 

8 

Other 	adjustments .................................... 

Balance at cud of quarter ........................... 92,873 89,076 137,362 130,046 114,' 

(I) Effective with the third quarter 1985 dato, this industry group includes the Real Estate Investment Trusts 

	

114.492 
	

133.1 

	

6,542 
	

23.( 

-4 

	

- 5.596 	- 7.: 

549 

-. 7.725 

	

133,610 
	

149,1 

404,708 

- 5.978 

112 

73,590 

14 

20.962 

48.157 

115.031 

149,158 

10.739 

14 

10,025 

14 

4,549 

145,323 
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TABLEAU 15. Sociétés de préts hypothécaires 
t'Slals linanciers trimestriels - Estimation des bénefices non répartis 

1987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 	 4 

,,(  

Solde d'ouserturc 

D6duire rcdrnsscmenln dcv périoden précédentes. 

ImpeSts sap Ic rcvcnu 

Courants 	 . 	 . 	 . . . 2 

3 

Antres ..,.. 	- 	 . 	 - 	 . 	 . 4 

Ajouler: 

Bénéflcc net S 

Reportes 	............................... 

6 

Déduire: 

7 

Autres 	rcnenus 	(dépeases) 	............................. 

8 

Trnnsferls 	aun 	réserven .............................. 

9 

Dividcndcs 	déclarés 	................................... 

ImpOts 	rcmboursables 	................................. 

10 Aulrrs 	rajuslemenlu 	........................ 

BdnéAcev non rdpartin I Is fin du Irimeslre .......... .20 

415.031 I 	335409 1 	279,440 I 	328.049 I 	323.542 I 	545.448 

- 218 3.019 86 

248 -5 - 258 

-246 -384 -9 -659 

51.415 46.627 57.834 77.011 94.503 06,381 

- 103 14 19 - 7,539 - 253 I 

4.847 186.376 6,695 89,776 8.569 8,574 

116,291 - 83,623 - 499 - 404 1 35.629 772 

335,409 279.440 328.049 323.542 545.448 632,482 

II 1 & pasta du tr,a,,cmc tr,rnc,Irc '555. Ic, d,,nnrc, dccc groaqm comprcnncnt Ins fiducicu dc placements an.nob,I,cr, 

TABLEAU 16. Sociétés de préts hypothécaires 
Etats linanciers trimestriels - Estimations des reserves pour hypolhCques et placements ci de la reserve gCnCrale 

1987 	 1988 

11 2 1 3 1 4 	1 1 2 1 3 1 4 	 No 
thousands of dollars 	milliers de dollars 

14c.33 

4.201 

- 103 

6 

- 2,733 

16,734 

129.954 

129.954 

15.114 

14 

45 

- 9,706 

266 

- 2,464 

140.819 

140.819 

2.314 

9 

- 1.501 

8 

- 865 

130.508 

85. Its donn8ns d 

136.51)8 

2,502 

1,539 

90 

- 22.684 

13.624 

95.246 

95,246 

742 

- 253 

- 3.800 

4 2.5 5 8 

49.369 

49,369 

709 

- 1,730 

6 

149 

48,194 

 

Solde d'ouverturc 

Ajouter: 

Provisions imputécs aus dCpenses du trimesare observe . 	 2 

Transferts des hEnCfices non.rOpartis ....................3 

Primes d 	 4 'dmission dactions .....................  

Gains realises nor scale ou macante d'actif. S 

Declaim: 

Prdts personncls et hypothCqucs ponds no déhit cc autres 	6 
pertes sun placements. 

Autres rajustements ..................................7 

SoldeIlafiutdutnmestre ..........................8 

Ii) A purto do irs verne Inmesirn on groupe compe nncnt Ins fiducies It placements 1 obiliers. 
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TABLE 17. Mortgage Loan Companies 

Quarterly Statements of Estimated Changes in Financial Position( I) 

1985 	 1956 

I 	 2 	 3(2) 	 4 	 2 	 3 	 4 No   
thous inds of dollars - millicrs de d liars Sources of Qnancin Inie.aL 

Add back cxpcnse 	requiring no outlay of casts: I 	Net income before cslraordinary transactions ............59.173 	65,155 	59,365 	61732 	39.458 	39358 	36,064 	45,223 
2 	Amortiration ......................................2,215 	2,309 	2,784 	2,497 	985 	2,384 	2703 	5,641 
4 	Provision for losses less write-offs ....................4.298 	5.832 	9,100 	20,754 	5,585 	5,993 	22,866 	10725 

Deduct Iransactioos requiring cash outflows: 5 	Deferred income tancs ................ . .... . ..... ...6.730 	2960 	15,160 	11,697 	2.473 	1,562 	- 1.501 	4.906 
6 	Dsvidends deolared .................................69530 	21,137 	14728 	65,406 	18,613 	12,846 	65,011 	20,962 7 	Other ...........................................4.865 	9.504 	12.251 	15,133 	.024 	1.128 	.494 	456 

Enlens*I: Demand deposits: 
9 	Net j.tr.l so.rce. of Ilna.ciug .... .............. .- 1.155 	48.634 	60,730 	17,473 	30,659 	36.462 	- 5.2.47 	46.432 

10 	Chcquable ........ ... 	.... ............. 	....... 	.18,475 	55.791 	48.281 	572,500 	579,794 	661.885 	1,643,839 	1.125,101 II 	Non-chequable ............ .............. 	........ 	.- 22.730 	21.929 	- 32.320 	50.046 	25,412 	180,199 	504,494 	446,425 

Term deposits 13 	Other tan shelters 	.................................-4 	- 	-4 	- 	- 	- 	 - 

3 	Depreciation ......................................824 	1.413 	1,300 	1,332 	995 	1,139 	1,426 	1,355 

Bank loans: 
17 	For RRSP ........................................9.766 	1,464 	3,660 	9,043 	13,561 	13,863 	2,787 	8,673 18 	Other tan shelters 	.................................368 	1.056 	-972 	1.177 	-393 	62 	-25 	- 12 

Chartered banks: 

16 	Original term of over five years ......................- 7.500 	- 8,212 	- 5.341 	4.671 	- 5.463 	- 1,971 	. 	4.932 	- 26.666 

12 	For RRSP........................................589 	107 	- 52 	-97 	212 	41.297 	323 	1.048 

19 	Canadian currency ...............................57.540 	- 1.046 	- 29.005 	55.380 	- 23,206 	12,792 	5.142 	- 3,897 

Short-term notes: 

14 	Original term of less than one year ..................200,332 	323.914 	581,020 	- 119,620 	- 183,629 	- 181,669 	55,852 	- 411,343 

20 	Foreign currency 	................................- 	5 	- 5 	- 	- 	- 	- 	- 21 	Banks outside Canada ..............................75 	- 75 	- 	- 	- 	- 	- 	- 
Promissory notes: 

IS 	Original term of one to five years ..................... 177.658 	435.255 	4.744 	2.080.995 	1.328.427 	372,601 	829.325 	3.176,564 

23 	One year or more................................23,342 	96,616 	291.493 	109,286 	145,305 	109,539r 	384.155r 	00,735 24 	Other ............................................- 3.874 	- 6.103 	6.165 	728 	1.102 	69.053 	- 	1.586 	139.765 
22 	Less than one year ...............................- 590,673 	- 288.179 	213.562 	- 820,319 	2.185,188 	- 2,959,812 	15.899 	151,842 

25 	Accounts payable .... ........ ....................... 	.440,647 	- 177.348 	57391 	- 165,241 	241.723 	- 38.998 	253.498 	- 392675 26 	Income tunes 	.......................................- 	12,912 	28,179 	11,812 	- 	17577 	4,680 	4.262 	4.384 	34,947 27 	Owing to parrot and affiliated companies ...............966,821 	619,777 	3,397.862 	- 1,415,490 	- 2,345,087 	2,551,853 	906,973 	- 2,744,272 
29 	Mortgages payable 	..................................- 716 	- 4.198 	- 10.149 	6.911 	- 283 	- 424 	- 65 	271 30 	Oshcr liabilities 	.....................................- 24,694 	- 28,002 	7.380 	- 22,687 	- 5,105 	- 31,226 	45,854 	53,916 Share capitul: 31 	Preferred ............. ........................... 	.90,127 	- 2,771 	- 25.159 	- 4,945 	15,091 	4,554 	11.068 	23.761 32 	Common ...... .................................. 	.25,034 	23.291 	- 72 	53,837 	25.272 	30,069 	42.972 	92.698 

Ap,llcstloaa Cash and demand deposits: Chartered banks: 

28 	Debentures issued under trust indenture .................- 12,954 	- 121.868 	- 82.418 	- 15,964 	1,099 	- 101,341 	82,318 	166.238 

Term deposits 

33 	Total of items 9 to 32 ..........................978,246 	1,016,304 	4,490,603 	477,751 	2,034,559 	751,274 	4,767,245 	1,909,551 

Chartered banks: 

34 	Canadian currency .................................- 74,748 	163.020 	- 124.406 	86,135 	33,864 	- 148,541 	44,537 	107.315 35 	Foreign currency ..................................17.161 	21.448 	32.068 	- 28.515 	357 	8,327 	- 8.139 	152 36 	Other instilalions in Canada and outsidc Canada .........- 2,141 	- 911 	I 	33,850 	-6,436 	10,015 	.506 	- 13.036 

38 	Foreign currency (including swapped deposits) 	- 15,742 	- 84.854 	- 51.205 	10.759 	16.465 	- 2.537 	- 7939 	- 10.144 
Short-term bills and notes: 

37 	Canadian currency ......... .........  ............. ..384,500 	- 343631 	42951 	55,260 	256,663 	- 251,303 	-307,214 	24.206 
39 	Other institutions ................................... 	.-34,144 	2,579 	15.186 	-8,086 	20,214 	-23,176 	573 	- 	1,751 

41 	Provincial treasury bills and notes ......................- 4,575 	- 24.004 	- 22,964 	- 6.003 	4.282 	26.745 	- 30,408 	- 5.003 42 	Municipal notes .....................................- 	- 	- 	- 	- 	- 	- 	- 

Long.term honda, debentures and ootes: 

49 	Investments in units of real estate investment truata ........- 	- 	- 	- 21,047 	- 8,223 	- 	- 	- 
Investments in subsidiaries: 

43 	Sales finance companies' notes .........................2,892 	6,866 	-9,758 	- 	781 	200 	-981 	- 44 	Commercial paper and bankers' acceplaaccs .............- 143,471 	- 	3.275 	- 17,622 	105.167 	29.537 	100,045 	- 16.720 	- 223.633 

40 	Canada treasury bills ................................- 352,954 	633.497 	- 13L763 	- 232,808 	261.814 	-44,253 	564.104r 	57j23 

45 	Canada ............................................166,949 	-46,162 	88.088 	70,716 	-46,839 	52,194 	- 90,334 	153,416 46 	Provincial ..........................................- l,OSlr 	- 8,383 	493 	- 94,408 	- 6,620 	14,284 	4,624 	- 533,099 47 	Municipal ..........................................5 	- 2,052 	- 4.497 	- 1.956 	735 	928 	L806 	613 48 	Corporation 	........................................-46,092 	- 191.442 	- 154,647 	- 	179.835 	9.613 	- 364.931 	86.153 	- 162,552 

Investments outside Canada: 

50 	Corporation shares 	....................................5,814 	- 71,173 	-875 	12,832 	- 20.771 	26.006 	9,349 	44.305 
SI 	Shares .............................................14,890 	49,561 	- 607 	20,850 	8.258 	33,875 	3.536 	- 25,487 52 	Advances 	........ ..................................156,604 	- 42,206 	302,981 	- 343,153 	12,940 	123,830 	- 43,322 	279,227 53 	Other investments in Canudu 	...........................- 711 	1,000 	- 4,495 	- 25 	4,782 	73 	- 25 	958 

Mortgages 
54 	Corporation shares ...................................221 	411 	- 7,358 	14.484 	- 203 	- 1,843 	-887 	546 55 	Other ..............................................11,603 	- 163 	3,070 	- 27,840 	.395 	- 8,042 	2,436 	- 14.620 
56 	National Housing Act ................................450,091 	505,669 	963,784 	461,764 	- 370.771 	516,157 	- 2.601 	407.724 Conventional: 57 	Residential 	.......................................178,216 	387,884 	2,475,842 	882,300 	1,459.611 	868,847 	2.767,343 	1,367,309 58 	Non-residential ....................................100,741 	71,905 	88,913 	48,680 	471,906 	33,092 	917,593 	67,879 59 	Personal loans 	 - 11,973 	- 18,136 	1.063,129 	- 267,643 	- 151,192 	. 239,151 	579,759 	- 110,501 60 	Business loans ........................................112,320 	-40,665 	-66,252 	-61,998 	15.020 	281.442 	335,492 	519,578 61 	Other loans 	..........................................4,770 	114,870 	-864 	- 90,145 	- 9,544 	7,484 	8,469 	2,438 62 	Lease contracts .......................................- 337 	4,532 	7,502 	11,962 	- 	163 	- 164 	- 169 	- 	171 63 	Accounts receivable and accruals ........................39,386 	- 73,384 	-9,791 	- 14,156 	19,209 	- 20887 	6.072 	6,180 64 	Fixed assets ..........................................5.950 	8,149 	- 1,524 	1,144 	4.165 	- 571 	- 	1.305 	1,239 65 	Real estate held for sale 	...............................6,673 	3,235 	18.631 	- 5,772 	26.654 	- 2,645 	-60,263 	-40,116 66 	Other 	...............................................7,363 	2,139 	6,028 	46,038 	- 2,944 	32,002 	4,200 	90,679 67 	Total items 34 80 66 ...........................978,246 	1,016,304 	4,498,603 	477,751 	2,034,559 	751,274 	4,767,245 	1.909.581 70 	Total soa,ces of financlagtapplkaziona of funds - 	2,344,288 	2,644,674 	5,293,419, 	4,481.785, 	5,637,406 	3.339,281 	5,376,107 	6.739,033 

(I) Refer to test, page ju. 
l21 Effective with the third quarter 1985 data, this industry group includes the Real Estate Investment Trusts. 
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TABLEAU 17. Sociétés de préts hypothécaires 
ttats Snanciers trimestriels - Estiinitions de Iévoluts,n dc Ia situation financiêrc( I) 

1987 1988 

I 2 3 4 I 2 3 4 
 No 

thous nds of dollars milliers de d lIars 
Soen de fiace..iI 

Iiflemei: 
46.481 4.789 55.600 75016 94401 93,576  I 

Rajouter éIments en comportani ps de déboursé: 
10.288 8,215 8.062 7.882 6.163 7,154 Amonlissement 	--- 	... -............................ 2 

807 909 .004 680 1,160 919 3 
4,195 8,048 2,306 2,495 734 703 4 
7.184 I 5,790 25.121 46.120 4.021 - 1896 IinpOts sur 	lv 	revenu 	rcporic--------- .............. 5 

BEnéhcc net avant opératioirs estraordinaires ------------ 

DOduire irs operations comportant des dCboursCs: 
4,847 86.376 6.695 89.776 8.569 8,574 Dividcndcs 	dOclarOs 	-- 	........ 	......... 	--- 	..... 6 

785 1.011 3.028 -912 647 656 7 
53.323 - 98.636 82.370 43.329 97.263 91,226 Fusdu de finuncemeat attn peudalts I 	énit..,en.at 9 

Extenues 
Depots a sue: 

751,001 4,646,371 2,309.821 864.779 1.861.996 2.613.573 Cornptes-ch8ques 	 . 	 - 10 
288,190 456,354 2,656,982 60.177 139.568 683,215 II 
40.276 708 5.033 - 7.685 22.709 5,829 En 	sue 	dun 	REER 	................................ 12 

- - 412 - - - - 13 

Provisions pour penles mains amorlissement ............. 

l3CpOtn .i 	arnie. 
- 	111.128 278.318 - 280,508 - 574,732 574,571 38, 47 

-- 

-- 

-- 

14 
1.146.298 689,526 1,046,528 3,540.270 3.079.411 1,558,886 

Autrei 	------ 	....... 	------------------------- - 
- - 

IS 
- 26.030 - 4,395 519 04 161 -3.218 

Autrcc 	pan050nts 	fiscaun 	............................. 

16 
30.089 7,141 10,746, 14,313 49.565 13,422 17 

12 2.812 419 4,993 3.210 1,372 18 

Terms 	initial 	de 	moms dun 	an 	........................ 

Emprunts bancaires: 

Terms 	initial 	dun 	a 	cinq 	ann ......................... 
Terms initial de 	plus quc cm9 ann 	.................... 

Banques a chants: 
24.076 - 18.629 39,253 - 52,556 12.498 -16,500 

En 	sue 	dun 	REER 	................................ 
Autres 	paravants 	8scauu ............................ 

19 
- - - 57 - 57 - 20 

- - - -, 21 
Billets a court terms: 

Billets a ordrc: 
- 3,596 467,913 - 345,616 - 292.680 963.287 - 189.508 Moms 	dun 	an 	..................... 22 

- 624,253 107.243 - 16.324 - 104.684 49,660 - 30,012 23 
37,029 15.828 49.409 554.980 176.262 - 222,480 24 

244.952 186.032 44,483 - 189.527 235.444 37.391 25 
- 	18.011 33.959 12.056 - 3,524 48.818 34,281 26 

- 299,070 91.275 2,560,522 699,762 -- 2,943,517 - 310,315 

Egale ou superieur 6 un an 	----------- - 
Aurren 	..................................... 

27 
- 96.799 51.593 73,801 1.831 - 6,224 - 158 

Effets 	a 	payer 	.................................... 

Obligations non garantien an litre dun contrat fiduciairc . 28 
2.594 - 	10.115 - 209 - 24 2,075 - 239 HypothOqucs 	i 	payer ........... 	................ 	... 29 

26.754 30,940 16,302 47.328 - 92.885 - 9.543 Autrrs 	OlOments 	du 	passil --------------------- - 30 
Ca 	Ia l'act ions: 

7,568 41,016 359 42,027 - 	14.039 57.201 Privil6giOes 	 - 31 
60,478 185,340 269.740 151.831 6.621 42.277 Ordinaires 	-------------- - 32 

1,533,733 6.224.348 8.534.648 4.800.371 4,266,397 4.386.947 33 

Affeetatlna 
Encaisne ct depOts a sue: 

DOpnOciation 	....................................... 

Banques a charts: 
- 130,608 138.969 157,590 - 	185.733 6,564 - 8,457 

Total den panIcs 9 6 32 .......................... 

34 
2.736 - 2,360 384 56 153 651 35 
1.787 26,066 -- 2.603 56.655 1.873 - 79 36 

DOpOts a terms- 

Autren 	............. 	.. 	...... 	...... 	........... 

Banques a chants: 
37,061 404.463 - 292,561 236,204 187.178 34,006 

846 5,928 2.282 447 361 - 1.945 de En devises OtrangOrcs (y comprin len 	pOts swamm) 38 
- 2.521 1,800 380 23.250 - 16.390 - 4.200 

Import 	sun 	Ic 	revenu .............................. 

Billets et efl'ets 1 count terms: 
310,132 328,756 722.239 244.826 557.501 290,694 

DC Ola s0ciètC mOre et aun sociOtCn affiliCcs.. ....... 	... 

40 
- 8,660 10.029 171.413 107.407 244,467 14.954 

En 	monnaie 	canadiertne ------------------------- - 
En 	devises 	Clrangeres .............................. 

Boos do Tndsor ci cffems des adniinistramiomss prov:ni.:,ilrs - 41 
- - - -- 

Banques 	4 	l'Ctranger 	................................ 

42 
1.956 - 6 11.899 5,349 9 885 Fffe, des sociCtOs de linanceoreol des ventes 	..... 	... 43 

45.523 30.413 28.156 -- 545 100.866 29.658 44 
Obligations garanties ou non at diets Li long tame: 

- 60,819 150,019 - 33,455 - 77,582 - 93.223 8,754 45 
23.692 32,275 - 149 11.683 76.114 - 69,415 Dcv 	provinces 	------------------------------- 

- 

46 
- - - - - 47 

- 266,169 141,230 - 23,478 - 3.564 - 7,616 - 19,920 48 
- - - - - - 

Bons do TnCsor du Canada 	.................... 

Placements dons cv liducics dv placements immobiliers 49 
168 26.157 752 71.953 33,115 29.209 50 

En 	monnaie 	canadienne .......... 	.............. 	--- 

Placements dons des filiales: 
12.624 117.842 27,794 18,914 311,168 22.126 

En 	dcviscs 	OtrungOnes 	.......................... 
Autres institutions au Canada et C l'Otrangcr 	------ 

SI 
- 119,242 31,074 - 10,176 120.731 14,815 32.961 52 

314 II 401 - 399 35.501 - 	19,515 

En monnate canadienne .............................37 

53 

Autrcs 	institutions 	......................... .39 

Actions 	des 	scciCtds ..................................... 

Placements hors du Canada 
- 4.748 - - - - - 54 

4.023 251 - 183 394 - 521 - 

Effet', dcv administrations municipalcs 	............... 
- 

55 

Papiers d'affaires et accepiations bancaire ....... ------

Du 	Canada 	........................................ 

Hypotheques 
- 624.325 146,961 1,382,575 874.195 870,11)3 682,751 56 

Des 	municipalmlés ................................... 
Des 	socmOtOs 	..................................... 

Conventionnellcs: 
2.057.381 3,778.850 3,905,787 3,140,254 1.973,828 2.639.339 

Actions 	des 	snerétés ................................... 
Autnes 	.............................................. 

57 
74.9114 327.669 711.314 239.121 93,090 362.321 

Actions 	............................................. 

Loi 	natianale 	nor 	'habitation ........................... 

58 
13.950 854.028 921.297 457.788 481,951 140.096 

Avanecs 	et 	effets 	..................................... 
Autres 	placements au 	Canada ........................... 

'rOts pvrsonncls 59 
185.803 71.274 778,239 - 198.825 - 148.678 31.056 60 

- 362 7.017 - 4.215 - 2,378 - 2.104 2,200 

ROsidcnticllcs 	...................................... 

61 
1,376 3,240 735 1.210 3.858 - 223 62 

26,972 66.515 56,268 500.938 30.830 190.244 

Construction 	non'rOsidentielle ......................... 

63 
- 1,254 2,846 2,169 1.086 - 2,344 4,374 

PrOis 	consmncrciauu 	.................................... 

64 
- 14,502 6.337 7.724 - 18.228 - 3.180 - 2.494 

Autres 	prdtn 	.......................................... 
Contrats 	de 	cnddit'bail 	................................. 
EII'els a 	rccevuir et 	actif courn 	.......................... 

65 
- 6,405 - 25.558 12.350 30,398 - 	17,138 14,144 

Immobilisationn 	.................................... 

66 
1.533.733 6,224.348 8,534,648 4,800,371 4,266,397 4,386,847 

Biens immeubles détcnuv en suede Is acute .............
Autrcs 	............................................. 

Total des pastes 34 6 66 ........................ 67 
3.952.235 6,982.8 10 9,544,644 6,840,652 7,696,890 5,303,822 Total, maureen dr Jinaocemmn'nt/affecmatioitm - - 	 - 70 

(Ii Pvrre di vs rrinrnr oii eon, rage is 
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TABLE 1$. Mortgage Loan Companies Associated with Schedule A Chartered Banks(I) 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity. Revenues and Expenses 

985 1986 

I 2 3 4 I 2 3 4 
No,  

Assets 

thousands of dollars - milliers de dollars 

I 45,606 178,118 81,174 46,240 218.279 45,644 95,975 201.668 
Investments in Canada: 

2 Term 	deposits .......... ............................ 669,596 328,774 359,385 467.349 692.204 490,821 198.927 227.500 
3 877,075 1,394.655 1,232222 1.116,642 1,364,720 1,363,847 1.764,639 1.795,303 
4 1,984.990 1,785,581 1,716.091 1,607,625 1,583,240 1,276,909 1,287,151 1.355.008 
5 170,074 113.268 454,255 111.416 36,366 26.473 225 295.360 
6 - - - - - -. - 

Loans: 

Other investments in Canada ..........................
Investments outside Canada ............................. 

Mortgages: 
7 10,147,907 10,609,861 11,507.555 11,817,820 11,467,254 12,009,399 12012,678 12.422.092 

Conventional: 
8 19,502,090 19,862,396 22,175,706 22,941.960 24.425.834 25,292,126 28,025,463 29,390,360 
9 

National 	Housing Act ------------------------------ 

1,305.963 1,371,001 404.680 1,435,722 1,965,422r 1,997,231r 2,917,004r 3,037,360 
lO 

Residential 	------------------------------------- 

1,506.277 1,520,292 2,575,646 2,204,539 2,033,670r 2,077,62lr 3,013,231r 2,865,573 
II 447,931 398.562 402,000 401.768 424,947 441,591 444.651 524.802 

20 

Short-term bills and notes 	............................ 
Long-term bonds, debentures and notes ................. 

36.657.509 

... 

37,562,50* 41.908,714 42,251,091 44,311,936 45,021.662 49,914,944 52,115,026 

LIabIlIties 

Non-residential ----------------------------------
Other loans -----------------------------------------

Other assets ------------------------------------------ 

Term deposits: 
21 

Total assets ................................... 

2,638,206 2,946,598 3,593.148 3,124.024 2,921.596 2.755.794 3,007.168 2,700.242 
22 l9.865,666r 20,267,51 2r 20,249.2 19r 22,1 ?4.080r 23.482.070r 23.858,644r 24,645.497r 27,794.292 
23 4,535 3,910 3,344 2.303 1,324 958 747 488 
24 

Original term of over five years ----------------------- 
- - - - - - - - 

Original term of lens than one year ....................
Original term of one to five years ...................... 

Bank loans ...........................................
Promissory notes: 

25 3.088,470 2.767,507 2,866,901 2,588,061 4,732,940 1,850,695 1,880,204 2.113,631 
26 l.l70,6l5 1,244,041 1,467.381 1,576,391 1,726,211 1,828,174 2.222,583 2.333.331 
27 

Cash and demand deposits ................................ 

Other notes and loans .................................. 17,000 - - - - 55,039 52,358 193,357 
28 6,24l,561r 6.649,194r I0,242,454r 8,834,506r 6,516.548 9,022,083 9.957,820 7.199,194 
29 580,618 461,043 385,861 386,077 385,686 280.875 353,731 519.974 
30 1.517.840 1.416,915 1,476,283 1.782.148 2,698,215 3,499,872 3,865,335 7,199,898 

Ssneho4dees' equity 

Share capital: 
31 394,600 394,601 368,601 369,601 384,601 381,100 392,100 416,100 
32 857,441 870,440 870,441 928,141 947,941 967.941 1,007,941 1,100,798 
33 71,598 71,598 71,598 141,598 141.598 141,598 141,598 163,741 
34 Reserves 	............................................. 11,075 10,868 10,554 9,302 9,244 27,775 28,215 27,967 
35 

Less than one year 	.................................. 
One 	year 	or 	more 	................................... 

225,284 258,281 300,927 334,849 363.962 351.114 359.447 352,013 

40 

Owing to parent and affiliated companies .................
Debentures issued under troll indenture 	.................. 
Other 	liabilities 	....................................... 

36,657,509 37,562,508 41,908,714 42,251,081 44,311,936 45,021,662 49,911,944 52,115,026 

Preferred ............... 	........................... 
Common 	.......................................... 

Contributed surplus .................................... 

Ren.n.es  

Retained earnings .....................................

Tot.1 IIabiIlt3es s.d a,ebo1ders' equity ........... 

Interest: 
41 953,482 962,648 988,792 1.022.058 1.065.804 1.078.443 1,135.509 1.195.833  
42 02,404 116.476 130.438 152,707 137,713 148.302 139.769 55,004 

Dividends. 

Mortgages ............................. 	....... 	... 

Companies in Canada: 
43 

Other 	.......................................... 

Subsidiary companies 	----------------------------- - 11,624 - - - - - - 

44 Other 	companies 	........ 	........................ - - - - - - - - 

45 Companies outside Canada ---------------------------- - 
. 

- - - - - - 

46 Other 	revenue 	---------------------------------------- 30,593 29.109 15.717 11,722 17,035 9,250 6,487 13,441 

50 Total revenue ................................. .1,098,103 1,108,233 1,134,947 1,166,497 1,220,614 1,236,195 1,281,765 1,364,278 

Enpenses 

Interest: 
St 633,086 636,190 645.184 650.024 657,276 677,524 682,050 694,391 
52 68,257 146.543 138.151 130.325 155.938 163,417 122.246 82,187 
53 10,382 19,224 6.604 14.038 13.547 14,385 0.883 13,385 
54 126,960 148.380 162,245 198,298 228.385 207.938 252.171 334.236 
55 Other 	expenses 	--- ................................... 90,676 87,771 97.235 05.669 113.698 126.189 143.873 169,631 

60 1,037,361 1,038,109 1 1059,419 1,098,354 1,168,844 1,189,453 1,211,223 1,293,830 

65 60,742 70,125 75,528 68,133 51,770 46,742 70,542 70,448 

Term 	deposits ....................................... 
Promissory notes 	.................................... 
Debentures ......................................... 

Income Taxes: 
66 

Other .............................................. 
- 

7,546 18,319 12,118 6,351 14,784 10,975 16.922 22,809 
67 

Total expenses................................. 

8,093 3,342 14,064 16,295 1.141 4,940 11.840 7,052 

70 

Not i.e..,t b.fore taco.,, taxes .........................

Currenl ............................................ 

45,I03 48,464 49,346 45,4*7 35,845 30,927 41,780 40,587 

71 

Deferred 	........................................... 

Net Inca.,. before extraordInary transactions .............. 

- - 21 - - 383 40 831 

75 

Extraordinary transactions ..............................

Net 	.com 	................................... 45,I03 48,464 49,367 45,487 35,845 31,210 41,820 41,418 

(I) lbs data in this table is also i..Idd in Tahles 13, 14.fthe Mortgage Less Compuoim This I.ble is proe,ded to help snore wtahng to analyse the impart o, the mortgage loon rompsvr, a,,000rd with Srhndsle A Churtvred honks 
on the mortgage industry, 
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TABLEAU IS. Sociétés de prêts hypothécaires Iiées aux banques a charte de I'Annexe MI) 

Etats financiers trimestriels - Estimations dc I'actif, du passif de l'avoir des actionnatres, des revcnus et dcs dOpcnscs 

987 1988 

2 3 4 1 2 3 4 
No 

thousands of dollars - milliers de dollars 

Act if 

50.092 105.520 297,470 170,159 134,745 100,972 Encausyc ci dnpcls a soc 
Placements au Canada: 

251.246 664.673 348.977 617,889 773,799 808.641 DilpOts 	6 	termc 	.................................... 2 
2.173,860 2,475.841 3,419,452 3,033,025 3,926,162 4.311.188 3 
1,059.224 l.t02,000 1,047.244 977.311 926.321 825.327 Obligations garanlucs on non et cffcts i long Icrmc 4 

176.987 270,004 269.445 117.006 17.026 139.788 5 
- -. - - - - 6 

PnOts 
1-typoihOca ire's. 

11,843,979 12,021,987 13,415,406 14,318,940 15,128,278 15,806,569 

Billets ci effets i court tcrme 	......................... 

7 

Aulnes placement's au Canadail ........................ 

Con cc n I ionne Is: 
31,31 5,870 35.006,024 38,832,071 41,806.841 43,731.383 46.252.672 

Placements hors, do Canada .......................... 

8 
3,090.657 3.418.470 4,102.230 4.294.483 4.403,495 4.719.267 

La 	Los nationals sun 	'habitation ..................... 

9 
3.031.142 3.952.217 5,635,6255,968,559 6,235,151 6,392,864 10 

519.842 568,103 565,920 854.156 818,468 1,013.889 

Constrocluons ridcntielles .................... 
(nnstructtoes non-rudcnticllcs 	................... 

Autret 	pr4ts 	........................................ 
Autres, 	illilments 	d'actif ...... ........................... II 

53,512,899  59,664,839 67,933.840 72.058.369 76,194.828 80.431,177 Total de l'actil ................................ 

. 

'0 

Pussif 

DOpilts a terms 
2.670.627 2.903.235 2,602,222 2,008,956 2,440,969 2.654.905 21 

28.793.599 29.452.215 30,457,225 33,637.480 36.628.548 39.061,443 22 
5.504 1.108 581 685 750 674 23 

- - - - - - 24 
Billets a ordre 

2.118.174 1,662,479 1,321,938 1,033.365 2,017,915 1,815,068 25 
1,709,378 1.816.621 1,800.297 1.573.806 1.624.435 1.594,648 26 

233.931 259.412 321.558 873.967 1.051.088 826,386 27 
6,884,258 6.946,802 9,404.554 9.942.264 6,992,168 6.678,493 DO a Ia soci6tO mtne ci any socidids alfillilcs 28 

423.174 474.767 548.568 547.179 547.070 546.862 29 
8,510,193 13.025.417 8.880.045 9,726,750 22,082,963 25.795.850 30 Autres dldments du 	passif 	........................... 

A,oir do. actionnaires 

Ca pita I-act ions: 
423.099 466.001 466.601 481.600 401,600 536,601 31 

1,160,798 1.312.014 1,362.998 1.496,848 1.520.548 1,542,538 32 
163.741 243.027 432.042 432.042 432.042 450.052 33 
39.021 38.418 37.127 24.234 21.493 21.920 ROsenoes 34 

377.402 262,723 298.084 279,193 353,789 425,737 B608liccs non répantis 35 

83,512.899 59.664.839 67,933.8411 72,058,369 76,194,828 80,431,177 40 

Rerenus 

IntO rOt 
1,238.6111 1,251,996 1,347.226 1,517,329 1,629,215 1.711,956 

Tcrrnc 	inputl 	dr moms d'un an ........................ 
Terms initial dun an a cunq ans ....................... 

4! 
179,660 197,931 227,029 291,011 315.202 323,940 

Termc mutual dc plus quc cinq any 	.................... 
Emprunts 	bancaures .................................... 

42 
Dtvidendcs: 

SocidlOs on Canada: 
- - 12.458 - 

Dc 	mains dun an 	................................... 

43 
- - - - 

Dc 	plus dun 	an ..................................... 
Autres dIets ci 	prOts a 	payer 	........................... 

44 
- - - - 

Obligations au litre d'an contrat liducucaire .............. 

45 
17,170 0,022 5,153 5558 3.646 4,357 46 

1.430,864 1,489,889 1,979,408 1,814,698 1.960,521 2,040,253 

Pruvulcgudcs 	....................................... 

50 

Ordinaurns .........................................
Sorplu'. 	il'apport 	.................................. 

Total pussif Cl aroir des udtionnaires .............. 

Dipenses 

Autecs 	............................................. 

IntOrdts. 
737.715 720,748 738,342 816.864 073,621 924,084 SI 
93,289 81,450 78,726 69,915 67,669 60,859 

l4ypothOques ........................................ 

Filialcs ........................................... 

52 
14.271 13,120 12,746 15,695 13.457 13.641 Obligations 	..................................... 

312,600 349,579 429.958 530.253 582.489 633.107 

Autres 	sos2iitOs 	.................................. 

54 
209,202 207.320 237.300 268,543 289.849 282.020 

Socidits 	a 	l'Otrungcr 	................................. 
Astre's 	revenos ...................................... 

55 

1,357.077 1372,217 1.497.072 1.699.270 1,827.305 1,913,711 

Total den resenhls 	.............................. 

60 

73,791 87,632 82,336 115,428 133,216 126,542 65 

DepOts 	a 	terme 	............... 	........ 	.......... 
Billets 	ordne 	.................................... 

Total den dipenses ............................. 

ImpOts sun In revenu. 
22,824 26.680 14.933 10.807 52.112 51.722 

Autres .............................................
Autres 	ddpenses ....................................... 

BilnilIce net asant impitis sue It nen000 	................... 

66 
8,167 14,710 23,566 41,435 3.443 - 1,920 67 

42.800 46,242 43,837 63.186 77,661 76,740 

Couranic 	......................................... 

70 

514 774 38 - 180 

ReportOs 	.......................................... 

Binéhce net anal opirations estraordinaim ............... 

71 

43.314 46,516 43.837 63,186 77,623 76,560 

Opilnattons estraordioaires ...........................

BOniOce net ................................... 75 

I . . i.snnens deco tableau sontngalement comprise, dans los tableaus 13, 14dm branches d'acupsitcscoesrant lesSociOtOsdeprnts hypeibOcairos. Ce tableau ipso Its s..sgcs dcsirani analyser I'umpactedanseuOtccdc preP. hssnhc,,,ircs 
pus banquns a charm de tAnnest A sure marsht des hypathtques. 
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TABLE 19. Local Credit Unions 

Quarterly Statements of Estimated Assets. Liabilities and Members' Equities 

I 	1955 
	

1986 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Auneta 

Cash and demand deposits: 
I 49a.504 630,375 558,732 599,720 435,824 597,402 603,540 632.725 

Demand deposits: 
2 3,20t,603 3.261,170 3278.407 3.223.987 3,323.211 3,760.470 3.349.502 3.456.206 
3 l02.59t I I 1.729 103.589 158.948 89.646 117.382 80646 85,930 
4 Trast and mortgage companies 	..................... I 16.773 115,292 89,231 15,641 11,460 13,921 10,305 11,136 
5 51.514 56.523 42,963 20.065 79.528 71,360 75,906 89,821 
6 - - - - - - - 

Investments: 
Term deposita: 

7 Centrals ......................................... 3,685,458 3,752,193 3,370,240 3,239,974 3,800,148 4,033,579 3,988,612 4,120,337 
8 Chartered 	banks .................................. 63,223 64,956 70,274 64,915 42,950 42,280 32,665 45,430 
9 82,916 66.101 79.663 91,269 168.641 158.367 62,529 76,364 

tO 308 308 812 691 2,875 829 2.028 4,687 
It Commercial paper and sales tnance companies' notes .... - 

.. 

- - - - - - - 

On 	hand 	......................................... 

Bonds and debentures: 
12 155,786 153.255 169,787 218.271 197,012 144.738 223,113 216,973 
13 

OIlier ............................................. 

96,165 

.. 

77.464 68.346 97,206 79,926 68.698 68.284 67,749 
14 

Items in 	transit 	...................................... 

.. 

128,350 123,767 127.388 07,713 128.207 115,807 102.684 120.891 
IS 

Centrals ............................................
Chartered 	banks ..................................... 

230,037 238.793 271,147 255,332 335,848 299.144 292.163 341.840 
16 294,841 321,289 318,367 206,061 I81,736 74,956 66.404 45,932 

Trust and mortgage companien 	....................... 
Other ............................................. 

Shares held: 
17 371.444 376.776 377.162 379,922 404,278 396,256 374,614 383.117 
18 

Canada 	........................................... 

99.653 97.167 112.313 169.979 98.229 98.498 177.854 110,062 
19 

Provincial 	......................................... 
Municipal 	......................................... 

t60,502 187,189 164.347 203.053 171.541 158.384 166.540 141,103 
Loans: 

Centrals ........................................... 

Non-mortgage: 
20 

Other .............................................
Other 	investments 	.................................... 

Personal ...... 
	........... 	

. 
	....... 	

. 
	
............... 7,022,6206 7,264,855r 7,526,057r 7,736,385r 7,749,989r 8,151.1806 8.21 9,500r 8,275,663r 

21 Farm 	........................................... 980,001 1,043,041 1,080,835 1,098,596 1,092,503 1.127,408 1,140,061 1.199.031 
22 Commercial, industrial and co-operative enterprises . . . 2.31 2,552r 

.. 
2.399,8606 2.51 3,687r 2,588.11 9r 2,648,974 2,714,456r 2,802,242r 3,075,571 

23 125 122 118 122 88 83 106 99 
24 Other 	........................................... 

.. 

42t,6t5r 443.484, 449,040r 466,672r 483,176r 4441.195r 529,328r 532,8I7r 
25 Allowance for doubtful loans ....................... - 200,392 - 217.445 - 211,480 - 205.577 - 206.145 - 222,146 - 231,593 - 225.052 

Mortgage. 
Residenlial: 

26 592.945 654.649 654,244 710.903 752,039 791.277 819.681 815.660 
27 Conventional 	........... ........................ l6,039,308r 16,501,860r 17,067,172r 17,669,873 18,022,977r t8,675,727r 19,384,443r 20,066,784r 
28 Farm 	........................................... 1,172,368 1,152,727 1.198.485 1.207.041 1,162,935 1,184,212 1.174,707 1.215.335 
29 Commercial, industrial and co-operative enterprises . . . 2,028,315 2,022,244 2,075,587 1,945,935 2,000.769 1,829,516 1,831.731 1.845.242 
30 353.883 366,924 362,020 344,598 262,496 371,341 412,987 366,454 
31 - 100,310 - 120,772 - 	115,857 - 109.975 - 110.471 - 93.891 - 91,637 - 98.385 
32 482.368 4-65,192 496,263 439,077 453,545 425.100 484,985 412,716 

Fined assets:( I) 
33 113.729 115.883 116.548 118.468 102,913 00,542 101,072 104,269 
34 395.706 404,198 441,205 410,786 419.221 426,410 435.178 447.320 
35 

Corporation ........................................ 
Other ............................................. 

144.211 147,148 149,541 155.908 154.794 158.463 158,754 165.421 
36 96.722 99,154 97,277 95,661 75,999 99.287 98,166 97,202 
37 457.222 496.768 510,599 319,700 407,374 403,945 350,516 302,532 

40 

Estatedndowment ................................... 

Total 	assets .................................. 41.654,656 

.. 

42,904,239 43,584,109 44.045,039 45,089,718 46925,962 47,704,380 48,780,160 

liabilIties 

Interest 	................................................ 

mnd 
41 Cheqstng ........................................ 5,055,046 5,726.695 5,751.325 5,684,454 5,690,876 6,681,034 6,549.997 6,643.806 
42 Non-chequing 	.................................... 11,869,526 

.. 

12,229,625 12,277.027 12,316.126 12.300.594 12.796,049 12,756.616 12,881.716 
43 

National 	Housing Act ............................. 

Term 	............................................. 19,264.949 9,467.860 19,862,599 20.508.505 21,518.510 21.770.611 22.285.948 22,986.643 
Loans payable: 

... 

44 

Other ............................................. 

Centrals 	.......................................... 1,130,406 1,027,380 1,015,567 1,358,188 1,184,821 1,090,106 1,245.922 1,377,944 
45 

Allowance 	for doubtful 	loans .................. ...... 

40.954 41.591 44.490 6.728 27,178 33,335 47,134 17.577 
46 

I_and 	............................................. 

279.023 270.582 286.716 70.196 336,853 334,794 417,673 504,892 

Buildings ........................................... 
Eauipmcnt 	and 	furniture 	............................... 

Stabilization 	fund deposits ................................ 

Accounts payable: 
47 

Other 	assets 	............................................ 

831.811 842.720 1,006,632 874,785 834,720 924,788 1,078,768 1,008,047 
48 Dividends 	......................................... 

. 

3,718 4,845 6,092 0,296 4,455 6.730 11.280 11,906 
49 Provtsion for additional interest and rebates 4 194 442 705 - 98 126 727 
50 Income 	taucs 	...................................... 17,669 19,960 21,884 21,136 20,110 18.259 20,464 19,153 
SI Other ............................................. 63,264 81,430 74,253 72,092 75,283 81,647 79,354 127.918 
52 226.695 

... 

.. 

.. 

266.279 244,815 231,636 252,110 295,092 273,986 241,739 

Chartered 	banks 	...................................... 
Other ................................................ 

Interest 	.............................................. 

Meusbers' equities 

.... 

... 

Other 	liabilities 	......................................... 

Share capital: 

.... 

... 

53 Ordinary 	.......................................... 2,012.893 2,025,548 2,012,179 1,927,024 1,944,263 1,961,261 1,963,630 1.972.916 
54 Estatedndowment ................................... 2,064 2.078 2.101 2.165 2.033 2,029 1,965 1,733 
55 650 650 650 1.721 2.865 2,324 3,565 7,495 
56 

.. 

941.829 971,343 933,874 978,543 974,522 1.034,640 1,055,287 1,091,910 
57 

Other .......................................... .........
Reserves 	............................................... 
Undivided 	surplus 	.... 	...................... 	......... 

..... 

- 85,845 - 74,541 43,463 - 19,561 - 79.475 - 106.835 -87,335 - 115,962 

60 Total liabilities and nsembers' equities ............ 	. 

... 

41,654,656 42,904,239 43,584,109 44.045,039 45,089,718 46,925,62 47,704,380 48,780,860 

(I) Fised assets are shown after deduction of accumulated depreciation 
(2) Data not available. 
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TABLEAU 19. Caisses locales d'épargne et de credit 

stats 6.nancicrs trimcstricls - Estimations de I'actil, du passif ci dc l'avoir des sss.Ictalrc'. 

1987 198$ 

2 3 4 I 2(2) 3 4 

thousands of dollar', - milliers de dollars 

Act if 

Encaisuc ci ddpOls I vuc 
591.690 793.037 696.631 823.752 737.509 En 	caisse ........................ 	.................. I 

DepOts I cue; 
3.249.566 3.494,043 3,489.462 3,375,835 3.541.594 2 

$6,496 90,090 82.904 72.444 127.9$1 Banques 	a 	charte 	............................ 
8.573 9.903 27.47! 35.876 18.650 SociCtds de fiducic c! de prdts hypoth&,i:rc 4 

85.256 59.839 60.044 59.255 34.985 Autres . 
- - - PosIes en mmcii I, 

Placements: 
DdpOts a torimic 

4.187.607 4,748,393 4,531,010 4.484,713 4.61,331 Centralec 7 
47.693 53.709 37.814 42.47$ 54,970 Banquec a 	h;ir1c $ 
50.455 86.086 90.617 96,326 107,115 Socidlds do liducic ci de prIis h)pothcc.mmres 9 
4,687 4,687 595 895 898 Autres 10 

-- - - Papiers d'affaires ci effels des socmItIs dir tInJrienilcnt I 	I 

Ceniraks ................................ 

des venles. 
Obligations garanlics ou non 

151,751 145,014 137.756 125.947 130.732 Do 	Canada 	...................... 17 
63.472 57.501 57,772 55.450 55.789 Dvs provinces IS 

109.313 107.767 112.680 110.704 112.320 Des municipalites . 14 
329.229 317,782 351.378 329,120 329.190 SoemdmCs 15 
150.467 136.233 146,370 136,589 55,466 AtOnes 16 

Actions délenuesm 
395,556 403,954 405.671 392,967 419.592 17 
106,819 98.874 101.132 109,530 111.81$ 1$ 
137,828 22.646 123.797 123,456 165.211 Auircs 	placements 	............................. 19 

PrCts 
Non. hpothdcaires: 

8,544,445r 8,838,066 9.190,267 9.206.157 9.319,681 

. 

20 
1,209,901 1.194,602 1.224.059 1.228,152 1.226.908 21 

3.706.749r 3,300.71 In 3.904,981 4,203,032 4.571.071 Entreprises commercialcs, industriclics ci coopdrativec 22 
93 86 79 75 62 23 

544,046r 586,068 610,093 659,398 698,267 24 
205,409 - 207.095 - 214,718 -211.588 -203.308 25 

Hypothccaires: 
Constructions nésidentielles: 

806,451 833,885 883,957 911.615 917,792 

Provisions pour prOls douteuu ..................

La 61 nomionale sun l'habitation 26 
20,651 .410n 21,775.535 22.819,024 23.542.592 23.889.237 Conueniionnels 27 

1,241,253 1,229,697 1,246,866 1.259,542 1.253.979 Fenmes 28 
1,914,376 1,946,433 1,971,596 1,957,485 2.073,124 Entreprises commcrciales, industricllcs ci cisiperaimses 29 

376,549 420,605 403,007 394,943 366.716 30 
- 96873 82.634 - 87,146 -81.570 79.537 3! 
435,967 422.428 505,195 462.541 479.838 

Autres 	................................... 

32 
Immobilisations:( I) 

04,554 105,881 105.789 112.752 116.42$ 33 
457,361 463,270 484,382 504,102 524,753 34 
167.452 170.811 172.241 178,571 185.182 35 
88,205 74,948 72.470 67,850 63,080 

mICrO! .............................................. 

36 
301,913 320.559 310.977 291.630 318,847 

Terrains 	........................................ 

37 

49.554.572 52.441.464 54,056,223 55,060.268 56.406,791 40 

Centralcs ................................... 
Autres 	................................. 	... 	... 

Passif 

Personnels 	....................................... 

DepiOs 

Agnicoles ........................................ 

6,551,410 7,716,523 7,403,382 7,413,907 7,358,945 

Successions on dotalions ..................... 

( 	,nrptm.s.,Iieqaes 41 
12,817,361 3.470,694 13,813,515 13,364,935 13,464,451 42 
24,045,991 24,609,908 25,037,612 26,148,855 27,507.464 DCpiims 	I 	iernme 	........................ 43 

Emprunts i payer: 
1.387,991 1.471,812 1,831.536 2,058,298 2.019.229 44 

31.652 63,901 49,269 62,853 65,262 

Aotres 	........................................... 
Provisions pour prOls doutcuu ........................ 

Banques a chante 45 
465,635 554,309 681,727 760,227 750,240 46 

BOlinments 	................................... 
Materiel ci mobilier 	........................ 

Comples I pa)er: 
844,190 884,476 1,096,223 1,141,801 1.035,945 

DCpoms do lands de slabilisation ................... 

47 
5,097 6,797 9,543 8,498 7,437 

Autres ClOmenms d'actil ...........................

Total do racier ................................ 

48 
- - 3.257 2.471 1.222 Provisions pour mICrOt ci ristournes additionnirla 49 

5.115 5.592 7.359 10,109 3,445 30 
137.186 146,711 144,899 121.110 110,960 SI 
285.262 418.337 359.020 320.461 358,489 

Auircs 	.......................... .. 

Autres Oldments do passif 52 

Centralcs .................................. 

Aotres ............................... ... 

mICrO! 	....................................... 
Dividendes 	.................................. 

Asoir dos soclCtaires 

ImpOts sur Ic revenu .......................... 
Anlres .......................................... 

Capital social: 
2,011,505 2.039,121 2,116,460 2.085,754 2.109,071 Parts 	ordmoaires 	................ 53 

1,792 1,805 .787 412 1.617 Parts sociales en successions au dot.i iimriis 	. 54 
14,382 15,370 353,921 363,933 367.612 55 

1,035.268 1,088.580 1.136.634 1.188,629 1.244.464 56 
- 85,265 - 52.692 10,079 8.015 - 9.067 

Aulrcs ........................................
Reserves 	............................................ 

57 

49,554.572 52.441,464 51.056.223 58,060.244 86,406,791 

B6nO6ccs 	non 	rOpanlis .................................. 

Total. pasuif ci mole dos sociiIairev ............... 60 

Deduct kin faire Ic Va niirI ,mcflient ,icsmuIe 
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TABLE 20. Local Credit Unions 
Quarterly Statements of Estimated Revenues and Expenses 

985 1986 

l2 I 34  
thousands of dollars - milliers de dollars 

Rtveows 

Interest: 
I 70,249 70.102 63,479 55.695 71.802 75.515 59.474 61.684 
2 77.335 77.174 69.884 61.314 85878 90,318 71,124 73.768 
3 Personal and other non-mortgage loans 	..  .............. 388,774 343.604 373.394 358.391 434.449 443,618 408,820 419,049 
4 633.401 592.494 610.741 579,272 635,182 633,289 611.480 616.832 
5 58.121 49.914 62.161 44648 45.207 46.530 38.131 54.885 

Dividends: 
6 .046 616 611 655 - 1,617 687 615 
7 

Centrals 	........................................... 
Other .............................................. 844 686 2.421 834 1,508 1,622 519 2,759 

8 43.863 43,727 47,209 45,136 50,685 50,237 51,847 48,861 

9 21,17t 21,040 9,725 18,577 24,379 19.454 26,840 21,892 

ID 1,294,804 1,199,357 1,249.625 1,864.522 1,349,090 1 1362,280 1,268,922 1.300.345 

Expenses 

Interest on deposits: 
Demand: 

II 19,417 27,097 26,178 27.806 28,388 33,852 28.735 28.084 
12 251.788 222.655 224,248 218,866 249,147 238,969 197,894 205.557 
13 474.879 449.035 435,208 463.705 493.190 522,534 479.831 473,628 
14 Other savings deposits ................................ - - - - - - - 
IS 4,294 4,479 4,119 4,762 3,971 4,256 125 349 
16 1,913 1,612 1,744 5.490 483 2,597 1.518 2,078 

Interest on loans: 
17 42,589 26.967 36,333 22,730 41.730 39,721 39,957 42,523 
18 11.537 2,060 224 11.994 4,160 4.930 4,905 5,003 

Additional interest on savings deposits .................. 

Insurance' 
9 24,319 23,954 26,103 26,177 29.012 29,533 28.869 29.480 

20 4.277 4.389 5,780 5600 5,576 5.721 5.281 5.387 
21 Fire 	............................................... 1,072 1.014 1.419 1.302 1,203 1.365 1.207 998 
22 2.983 2.320 2.198 2,015 5,654 6,654 4,443 4,164 
23 Stabilization fund assessment,,,,, 3.940 5,797 5.619 6,681 5,891 9,162 7,687 7,035 
24 

Mortgages .......................................... 
Other .............................................. 

Other ............ 	.... 	............................. 2,209 5,491 2.449 2.256 1.612 418 1.448 1,106 

Dues and fees: 
25 

Service charges and commissions ........................ 

25.053 24.272 24,063 26.029 25,657 25,916 26.251 26,249 

Demand deposits ................ .... ................ 

Audit, inspection and ñling fees: 
26 

Tcrm deposits ....................................... 

ToOai revenue.................................... 

2.129 

. 

1,422 1,498 1,160 2.280 2,213 1.671 2.303 
27 184 71 105 1,615 1,627 1,622 136 - 2,780 
28 11,464 9.213 11.470 11.726 12,716 13.195 12.366 2,848 
29 

Government supervision and inspection ................

Legal and registration fees 1,149 2.100 227 1749 1.429 1.413 1.755 1.846 

Other revenue 	........................................ 

Term 	.............................................. 

Personnel expenses: 
30 

Rebate of interest 	................................... 

Centrals 	........................................... 

165.031 140,534 158,564 145,033r 178,153 176,325 170.020 78,666 
31 21.393 23.631 17,337 26,418 21,948 22.874 24.697 22.234 
32 Directors' and oIlier official remuneration and expenses... 4,497 3,873 8,708 9,181 7,754 7.963 7.347 5,652 
33 

Chequing ......................................... 

Other .............................................. 

Travel 	...,..................,................. 2,657 2,866 2,770 2.747 3,036 3.014 2.806 3,278 

Non.chequing ..................................... 

Life savings 	........................................ 

Occupancy' 

. 

Burglary and 6dcltty ................................. 

Rent: 
34 Buildings 6,334 5,949 6,253 5,964 7,459 6,810 6,386 8,538 
35 

To centrals ......................................... 

Equipment 1,432 1,215 1,309 1,371 1,161 753 1,011 1.289 
Depreciation: 

36 

Loan 	protection 	..................................... 

Service and clearin8  charges .......................... 

Salaries and honoraria 	............................... 

4,337 4,148 4.361 4,152 4,925 4,641 4.674 5,070 
37 

Staff hcnefits 	....................................... 

6,533 5,702 2.698 6,440 7,204 7,824 7,349 7,854 
38 8,315 7.640 7.844 7.768 9,343 9,503 8.029 9.542 
39 4.846 4,525 7,983 4,397 5,190 6,191 4.624 5.472 
40 

External audtt 	.................................... 

5.139 3.570 3,180 3.301 5.374 4,030 3,372 3,782 

Equipment ........................................
Repairs and maintenance ............................. 

General eupenses: 
41 

Buildings ......................................... 

20,281 17.772 17,946 17,827 20,940 19,450 15.595 20.343 
42 5,709 5,585 5,782 5,540 6,045 5,849 4,863 6.073 
43 

Property and business taxes, licenses 	................... 
Heat, power and water ............................... 

11,554 10,533 10,004 12,237 12.716 11,478 10,518 13.927 

44 

Telephone and telegraph ..............................
Promotional expenses 	................................ 

17,778 22.792 24.564 15,954 14,766 18,020 26,927 48.616 

45 

Provisions for doubtful loans ............................ 

Other expenses 	....................................... 40,348 35,152 39.889 40,157 53.671 43.981 52,695 71,139 

50 Total expenses 	.................................. 1,211,380 1,117,435 1,148,177 1 1 150,150 1 1273.411 1,292,777 1,194,990 1,255,335 

55 

Stationery and supplies ............................... 

83,424 81,922 101,445 14,372 75,679 69,423 73,932 45,010 

$6 867 873 770 711 466 4,091 2,161 1,637 

60 

Net income before income taxes ......................... 

82,557 81,049 100,678 13,661 75,213 65.332 71.771 43,373 

61 

Income 	taxes 	........................................ 

Net income before extraordinary transactions .............. 

- 3,744 -5,958 1.144 1,106 131 529 -512 2.142 

65 

Realized gains (losses) 	................................ 

Net income 	................................... 78,813 75,091 101,822 14.767 75.344 65.861 71.259 45.515 

(I) Data not available. 
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TABLEAU 20. Caisses locales d'épargne de credit 

ta1s financiers trimestriels - Estimaiions des revenus et des dépenses 

1987 1988 

2 3 2(l) 3 ' 

No 
thousands of dollars - millicrn dc dollars 

Re,euus 

I stern 
54,420 50.025 52.853 55,718 53,173 Depots 	var 	.................................... 
65,080 59.825 63.205 66,632 63,588 2 

433.484 362,471 418,271 486,806 486.342 PrCts personnels ci asters prdts non-hyphécatres 3 
676.949 662,13 7  709,753 753.779 716,382 4 

52.818 55,111, 51.179 61,322 62,278 Autrcs 	.......................................... 

Dividcndcs: 
821 87 - 181 133 

DepOts 	a 	tern,c 	.................................... 

6 
1,686 1,003 448 1,545 300 7 

48,681 52,886 55,995 57,926 59,781 

Ccntrales ............................................ 

8 

24.316 21.559 25,440 24.574 27.323 

Autres .............................................. 

9 

1,358.255 1.265,209 1,377.144 1.509.483 1.469.300 10 

fl-s 

IntOrét stir depOts: 
A sue: 

31.536 31.765 36,111 34.645 36.503 II 
212,916 168,903 203.577 219.853 201.762 

Ilypothécaires ....................................... 

Attires 12 
500,703 455.584 485,747 539,875 553,764 13 

- - - - - Autres 	depOts 	d'épargne 	........................... 14 
130 125 2,930 1,062 1,122 

Frais d'adminislration Cl commissions 	..................... 

IS 
1,846 3,516 2,699 3,105 2,622 

Attires 	revenits .................................. 

InterCt additionnel sur len depOts d'Cpargnc 16 

Total des 	rn,.,ns 	................................. 

Intent sun emprunts: 
42,708 39,088 46.281 65,602 61.831 17 
4,981 6.592 6,867 15,789 10,909 

Comptes-choques 	... ........................ 	........ 

IS 

Assurances: 
30.947 30,031 33,658 36,140 35.955 

DepOts 	4 	terme 	.................................... 

Ccntnales .................................... 

19 
5.762 4,613 5.334 5,568 4,958 

Ristournes ..... 	........................... 	......... 

Autres 	........................................... 

20 
811 1.083 911 845 964 21 

5.941 4.301 4,117 6,138 5.202 22 
6.550 10.919 8.625 8.246 8,322 23 
1,728 2.501 1.953 1.994 2.031 

Assurances-vie 	sur 	peels 	............................... 
Assuranccs'vie 	vur 	Cpargnes ............................ 

Attires 	........................................ 	. 24 

litccndje 	......................................... 

Cotisations Cl hononaires 
27,226 28,717 27,793 27,348 33.672 25 

Ilonoraires pour verification, inspection ci classement: 
2.619 1,825 2,004 2,734 2,315 26 

151 236 178 208 181 Surveillance ci inspection du 8ouvcrnement 27 
14.562 15,437 16.499 18.202 17.475 Fra,s de compensation ci d'admtntstration 28 
2.156 2,173 3.646 2,481 2.586 

Vol 	ci 	fidChiC 	du 	personnel 	............................ 
Repartition du 	Fonds dc slabdisation .................... 

Honorairrs juridiques ci droits d'inscrnption 29 

Dipcnscs du personnel: 
186,904 176.776 191,741 203,562 193,280 30 
28.222 26.542 26,567 28,850 30,300 31 
5.419 5.103 4.358 6,152 5,810 32 
3.267 3,293 3.285 3,885 3.475 

RCmandrations 	................................. 

33 

Habitation 
loser.  

7,945 7,744 8,991 9,107 8.220 Aát,ments 	............................ 34 
4,835 5,342 5,240 5,227 5.054 35 

Amontissement: 
5.364 5,952 5.865 5.894 7.531 36 
9,307 9,072 10,787 10,557 12,940 

Materiel 	....................................... 

37 
14,697 15,890 15,721, 16,240 15.533 

Auv 	ccrttrales 	........................................ 

BOtiments 	...................................... 
Materiel 	......................................... 

38 
7.368 5.689 5.649 5.690 5,346 

VCntIic,tlioti 	cslcrnc 	................................. 

Reparation 	ct 	entretien ............................... 
Tones fonciCres ci d'affaires. permis .................... 39 

6.870 4,740 5.068 6,183 6,926 Chauffagc. energuc cicclriquc Cl cau .................... 40 

Avanlages 	sociauv 	................................. 

Depenves gendrales: 
19,595 13,524 17.796 18,978 17.715 

ROinundrations ci ddpcnses des cadres 	............... 
I)dplaccments 	........................... 

Papetenie 	ci 	fourniturcs ..................... ......... 41 
6,205 4,492 5,703 5.797 5.740 42 

14,457 9,925 11.111 16,393 14,012 43 

20.767 18.255 18.930 22.620 19,967 44 

. 

48,502 45.765 42,512 62.941 49.609 

Téléphone ci 	tClCgrammes 	............................ 
DCpenses de promotion ............................... 

Provision 	pour prCts douleun ............................ 

45 

1.2112,997 1.165.513 1.268.259 1,416.488 1.385.640 

Autrcs dCpenses 	.................................... 

Total den dipensin ............................... 50 

75.258 99,696 108.885 91,995 83.660 55 

2,402 3,806 4,035 2.245 3,136 56 

72,856 95.890 104.850 89.750 80.524 

Binifice net asant Impétu on, It rencuul ................... 

60 

136 - 	 .026 4,000 -410 -56 

I mpOts 	our 	In 	resenu 	.................................. 

Bdniflc, net auaou opEcttlioam ent,.o.diuuairrs ............... 

61 

72,992 94,864 108.850 89,340 180.464 

Gains 	(ou 	pertes) 	rcal,ses 	.................... 

Binifice net ................................... 65 

(I) Ltonnees non disponibles. 



Add: 

2 Transfers from retained earnings ..................... 34,743 

3 17,778 

4 Loans recovered .. .................................. 6,228 

5 69 

Provisions charged to current expenses ..................... 

Deduct: 

.... 

6 

Entrance fees and Ones .................................. 

56,916 

.... 

7 

Loans 	written 	off ....................................... 

- 17.904 

10 

Other 	adjustments .................................... 

Bak.ce at red of qnernee ........................... 1,242.531 

29,578 - 37,501 44.782 31,840 60,087 23,373 36.546 

22.792 24,564 15.954 14.766 18.020 26.927 48.616 

I 	Onenine balance 	................. ....... 	.............1,222,723 	1,242,531 	1,309,560 	1 	1,261.211 	1,294.095 	1.291,138 	1 	1,350.677 

34,237 102 786 6,365 1,939 1.318 1.530 

65 84 110 58 80 70 191 

19,514 

29 

1.309,560 

35,546 

52 

1,261,211 

28,52 5 

223 

1,294,895 

33,536  

22.450 

1,291,138 

15.131 

5,456 

1.350,677  

16.196 

7,852 

1.378,517 

33,409 

16,644 

1,415,347 
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TABLE 21. Local Credit Unions 
Quarterly Statements of Estimated Retained Earnings 

1985 1986 

2 3 4 I 2 3 4 
No . ______________________________________ _________  _____________________________________ 

thousands of dollars - milliers de dollars 

I - 42022 - 85,845 - 74.541 43.463 - 19,561 - 79.475 - 106.835 - 87.335 

Add: 

2 78,813 75,091 101,822 14.767 75.344 65.861 71,259 45.515 

Opening 	balance 	................... 	.... 	............. 

Dduet: 

3 Transfers 	to reserves ........................... ..... 34,743 

. 

29,578 - 37,501 44,782 31.840 60,087 23,373 36.546 

4 

Net 	income ........ 	...... 	..................... 

30,450 16,510 31,957 115.420 33,721 26,155 33.251 

5 

Dividends declared .................................96.034 

- 8141 

.. 

3,759 4,809 1,052 - 12,002 - 587 2,231 4.345 

10 

Other 	adjustments 	................................. 

Clouing retaIned earnings ........................... . 	 85.845 - 74.541 43.463 - 19.561 - 79.475 - 106,835 - 87.335 - 115.962 

(I) Data not available 

TABLE 22. Local Credit Unions 

Quarterly Statements of Estimated Reserves 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 
	

4 
No. 	______________________________________________________________ 

thousands of dollar, - milliers de dollars 

1.378.517 

(I) Data not available 



- 39 - 

TABLEAU 21. Caisses locales d'épargn' et de credit 

itats financiers trimestriels - Estimations des bènh7es non répartis 

987 1988 

2 3 4 I 711) 4 
No 

Ihousands of dollars millicrs de dollars 

- II 5,962 85,265 52,692 10.079 8.015 I 

Ajouler: 

72.992 94,864 108,651) 89,340 80.468 2 

Solde 	d'ouscrturc 	...................................... 

Dôdurrc 

- 56,638 53,276 31.662 51.995 53.180 

Bdnéfice 	net 	....................................... 

3 

99.606 33,891 15,098 45,004 20.863 4 

- 673 24.876 681 -5.595 23.502 

Transferls 	aux 	reserves 	................................. 

Dividendes 	declares 	................................... 

•ulrex 	rajustements ................................. 

- 85.265 - 52.692 10.079 LOIS - 9.062 Bénrfices non rip.rtis a I. Iin du tri.wslre,..,,...,,.. 0 

(I) Oonr,ces non dusponiblcs 

TABLEAU 22. Caisses locales d'épargne et de credit 
stats financiers trimestricis 	Estimations des reserves 

1987 	 1988 

I 4 	 I 	 NO 	 3 	 4 

thousands of dollars - mitlicrs dc dollars 

1.41 5347  1 	1,137.SSO 1 	1,378.309 I 	1.418,490 1 	1,481.787 

96.618 53.276 31.662 51.995 53,180 

20.767 18.255 18.930 22.620 19.967 

11.136 1.524 18.933 80 890 

75 34 -36 

	

52.686 12,216 	25,437 	1)41)6 	78,461 

451 	 134 	- 16,137 	 54 

1.337.580 I 	1,3711,309 1 	1,4311,4911 I 	1,4*1.787 I 	1.527.309 

(I) Données non disponibles 

Snide d 'a ii ver 

Ajouter: 

2 

Provnions impulécs ass dCpcnscs do trimcstrc observe . 3 

4 

5 

Transfcrts des 	béncliccs non 	rCparlis 	..................... 

Dddairc 

Prcts 	rcoouvrcs ....................................... 

Droits d'inscription Ct amendes 	.......................... 

6 Peels 	radiCs 	........................................ 

Aatres 	rajustemcnt 	.................................... 7 

Sold 	I to 0. dii Irinestre 	.......................... IC 
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TABLE 23. Local Credit Unions 

Quarterly Statements of Estimated Changes in Financial Position( I) 

I 1985 
	

1986 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers do dollars 

Sources of financiag 

Intensal: 

I Not income before exirnordinary transactions ........... 82,557 81049 100,678 13,661 75,213 65,332 71,771 43.373 
Add back expenses requiring no outlay of cash: 

2 0,870 9,850 7.059 13,012 17.129 12,465 12,023 12,924 
3 Provision 	for losses less surite-offs 	................... - 39,138 37,515 - 	 0,880 - 11,785 - 	12.405 4.828 12,249 16.737 

Other additions: 
4 69 65 84 110 58 80 70 191 
5 Other 	.................................. 

	......... 
6,525 256 264 - 681 289 404 263 - 682 

Deduct transactions requtrtog cash outflows: 
6 Dividends declared 96,034 30,450 16,510 31,957 115,420 33.721 26,155 33,251 

7 Not i.teeaal sources of Oaesci.g .................. - 35.151 98,285 80.695 - 17,640 - 40,136 491388 70.221 39,292 

Enlernah 

Entrance fees and fines ................................ 

Demand deposits: 

.... 

8 Chequing ........................................ 24,947 671,649 24,630 - 66.871 6,422 990,158 - 148,037 93,809 
9 Non-chequing 	.................................... -96,566 360,099 47,402 39,099 - 15.532 495,455 - 125.433 125.100 

10 1,204.443 202,911 394,739 646,206 1,014,113 252,101 463,337 700,695 
Loans payable: 

II - 144,063 

... 

- 103,026 - 11,813 342,621 - 173.367 -94,715 150,816 132.022 
12 Chartered 	banks .................................. - 5,355 

.. 

637 2,899 - 37,762 20,450 6,157 13,799 - 29.557 
13 Other ........................................... -41,227 - 8,441 16,134 - 216,520 266,657 - 2,059 82,879 87,219 
14 48,736 32,520 160.154 - 130,289 - 44.446 96.954 155,222 - 22.193 
IS 31,257 35,603 - 26,589 - 23,903 20.325 42,904 - 22,612 - 33,961 

Share capital: 
16 16,504 12,655 - 13,369 - 75.025 2.243 11,803 2.219 9.286 
17 - 28 14 23 1,135 1,012 - 545 1,177 3,698 

18 1.003,497 1,302,906 674,905 461,051 1,057.741 1,847,601 643.588 1,105,410 

Applications 

19 Cash 	on 	hand 	...................................... 129,380 131,871 - 71,643 40,988 - 163,896 161,578 2,538 20.885 

Demand deposits: 
20 Centrals 	...... 	.... 	..... 	........ 	.. 	...... 	..... 218,602 59,567 17,237 - 54,420 99,224 469,471 - 413,968 106.704 
21 Chartered 	banks 	..... 	............ ....... ........ - 72,881 9,138 - 8,140 55.359 - 69,302 - 4.476 - 36.736 5.284 
22 8,572 - 	1,481 - 26,061 - 73,590 - 4.181 2,461 - 3.616 831 
23 Other ............................................ 13,683 5,009 - 13,560 - 22,898 59,463 - 8,168 4,546 13,915 

Depreciation 	........................................ 

Investments: 

... 

Term deposits: 

... 

24 Centrals ............. 	............................ 469,864 66,735 - 381,953 - 130.266 560.174 233,431 - 180,936 131,725 
25 Chartered 	bunks ...... 	...................... 	...... - 167 1,733 5,318 -5,359 - 21,965 -670 - 9,615 2.765 
26 33,406 

.. 

- 16,815 13.562 11,606 77,372 - 10,274 15.131 13,835 
27 Other 	. 	.................................... 	...... - 38 - 504 - 121 2,184 - 2,046 1,199 2,659 
28 Commercial paper and sales finance companies notes - - - - - - - - 

Term 	deposits ........................................ 

Bonds and debentures: 
29 

Centrals ........................................... 

3,758 2,531 16,532 48,484 - 21,259 - 52,274 78,375 - 8,282 
30 6,490 

.... 

... 

- 18.701 - 9,118 28,860 - 17,280 11.228 - 714 - 535 
31 

Accounts 	payable ....................................... 
Other 	liabilities 	........................................ 

- 2.449 -4,583 3,621 - 19.675 20.494 - 12.400 - 13,923 18.207 
32 

Ordinary 	............................................ 

28,255 8,756 32,354 - 15,815 80.516 - 36,704 -6,981 49,677 
33 

Estate/esdowment 	.................................... 

97,750 26,448 - 2,922 - 112,306 - 24,325 - 6,780 - 8.652 - 20.472 

local of Items? to 	17 ............................. 

Shares held: 
34 18,118 5,332 386 2,760 24,356 -8,022 - 21,U2 8,503 
35 -4,988 3,472 14,002 56,560 - 71,881 -260 79,868 - 67.792 
36 6,483 26,687 - 22,842 38.706 - 31,512 - 	13,157 8,156 - 25.437 

Trust and martgagc companies 	........................... 

Non-mortgage loans: 

.... 

... 

37 Personal 	..................................... 	..... 245,641r 242,255r 261,202r 210,328r 13,604r 401,19lr 43,32Dr 56,163r 
38 - 7.522 63.040 37,794 17,761 - 6,093 34,905 14,775r 51,848r 
39 Commercial, industrial and co_operative enterprises I 60.609r 

.... 

.... 

87.308r II 3,827r 74.432r I 26,337r 07.786r 270,799r 131,1796 
40 

Trust and mortgage companies 	......................... 

3 

.... 

- 3 - 4 4 - 34 - 5 23 - 7 
41 l0,389r 21,869r 5,556r 17,632r 16,504r - 42,981r 85 133r 3,489r 

Canada 	............................................. 
Provincial 	........................................... 
Municipal 	........................................... 

Mortgage loans: 

Corporation .......................................... 
Other ............................................... 

Residential: 
42 

Centrals ............................................. 

National Housing Act 	 . 	 . 12.517r 61.704 -405 56,659 41,136 39.258 28,404 - 4.021 
43 

Other ........................................ 	...... 
Other investments 	................................... 

150,4Slr 462,552r 565,312r 602,701r 353,104r 652,750r 661,623r 700.982r 
44 7,992 10,359 15,758 8,556 -44,106 21.277 - 19,517r 40,640r 
45 

Farm 	......................................... 	....... 

Commercial. industrial and co-operative enterprises 23,640 

... 

- 6,071 53,343 - 129,652 54.834 - 	 08,880 - 4,629, 14,355r 
46 

Estuteéndowment ....................................... 
Other ................................................ 

2,168 13,041 - 4,904 - 17,422 - 82,102 46,472 52,680r - 73,402r 

47 52,337 - 17,176 31,071 - 57,186 4,468 - 25,445 54,385 - 72,269 
48 

	

Conventional... 	. 	........................ 
Farm 	............. 	.... 	.... 	.............. 	.... 	.......... 

1_and, 	buildings. 	dc ................................... 21,080 21,433 17,124 20,880 3,895 20,952 19,112 34,930 
49 2,764 2,432 - 1.877 - 1.616 - 19,662 23,288 - 	1,121 - 964 
50 

Other .................................................

Accrued 	interest 	......................................... 

- 408 39,546 13,831 - 190,899 87,674 - 3.429 - 54,429 - 47,984 

SI 

Stabilization 	fund deposits ................................. 
Other 	assets 	............................................. 

1,003,497 

.... 

1.302,906 674,905 461.051 1,057,741 1,847.601 643,5*8 1,105,410 

52 

Total of items 	19 to 50 ............................ 

Total sou,ces of finaacing/applications ............ 1.730.341, 1.481.734, 1,270.105 1860,286 1,908,820 2,292,119, 1.716.149, 1,512,286, 

(I) Refer to text, page ci 
(2) Data not available. 
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TABLEAU 23. Caisses locales d'épargne et de credit 
1ats financiers trimestriels - Estimations de l'évolution de Ia situation tinanciêrc( I) 

1987 
	 I 1988 	 I 

2 	 3 	 4 	 I 	 2)2) 	 3 	 4 

thousands of dollars - milliers de dollars 

Sources do finiocemesit 

Internes: 

72,856 95,890 104,850 89,750 80,524 Revenu net avant operations cxtraordoiaoes . . 	..... 
Rajouter Ins Cléments ne comportant pus de ddbourses 

14,671 15.024 16.652 16.451 20.471 2 
- 20,783 - 12,437 12,426 - 8,706 - 7,604 3 

Autres additions: 
75 54 - 36 - - 4 

672 - 9 - 5 220 - 5 
Dddurre 	en operations comporlanl des deboursCs 

99,606 33,891 15.098 45,004 20,863 6 

- 32,118 64,631 118.789 52,711 72,52* Foods de Ilnuncousent oem 	prodults ia(irieurem.nt .... 7 

Esten,en: 

Ddpdts 4 sue: 
- 92.396 1.165,113 - 356.778 10.525 - 54.962 

Autres 	............................ 

Compics-chôques . 	 . 	 . . 8 
- 64.355 653.333 272.967 - 448,580 99.516 9 

1,059.348 563,917 324.614 1.111.243 1,358,609 

Amortisscment 	..................................... 

10 

Provisions pour penny moms amortisscmcnt .............. 

Emprants 5 payer: 
10.047 83,821 358,640 226.762 - 39,069 

Droity d'inscription 	ci 	amendes 	.................... 

II 
14.075 32.249 - 14,582 13,584 2.409 12 

- 39.257 88,674 127,418 78,500 - 9.987 13 
- 176,163 77.168 218.522 27.797 - 114.980 

Drvrdendes 	declares 	. 	........................ 

14 
43,323 132,982 - 85,680 - 38,273 45,441 Aslres elements du 	pussil ............................ IS 

Capital social: 
38.589 27.616 - 28.451 - 30,706 23.317 16 
6.946 1.001 338.921 8.637 4.884 

Autres 	................................... 
Ddpóis 	terme 	..................................... 

7 

768,042 2,890.505 1,274,3*0 1,012,200 1,3*7,706 

Centrales .......................................... 
Banques 	S 	charte ................................... 
Aslren 	............................................ 

8 

Compics 	payer 	..................................... 

Affectations 

.. 

- 41.035 201,347 - 174,569 127,121 - 86,243 19 

Depots a van' 
- 206,640 244,477 9,687 - 113.627 20 

566 3,594 6,986 - 10,460 21 
7,437 1,330 7,568 8,405 22 

-4,563 - 25.417 405 - 789 - 24,270 23 

Placements: 
Ddpdts S terme: 

67.270 560.786 - 243,379 -46,297 76,618 24 
2.263 6.016 - 15.095 4,614 12.542 25 

7,999 35,631 4.831 5.711 10.787 26 
- - 4,097 - 303 27 

- - 

Aatres 	........................................... 
Papiers d'affaires et diets den sociCtes de tlnancement 28 

des ventes 

Parts 	ordinaircs 	.................................... 

Obligations garanties ou non: 
65,480 5.711 10.958 11.609 4.785 29 
- 4.277 - 	5.91 571 - 4.322 1.839 

Parts sociales en successions on dotat,on' ............. 

30 
- 	11.578 - 	1.546 5.697 - 1.976 1.616 

Total des 	posies 	7 	Il ............................ 

Centrales ............................................ 
Banques 	S 	charte ..................................... 

31 
- 12.611 - 	11,447 31.027 -21,848 126 

Soci4tCs de fiducic CL de prdts hypothOcaires .............. 
Autren 	.............................................. 

32 
4,535 - 14.234 10.536 - 9.781 18.877 33 

Actions dCtenues: 
12,439 8,398 2.056 - 	 2,704 26.625 34 

- 3.243 . 	7,945 - 192 8,398 2,288 

Do 	Canada 	........................................ 

35 
- 3,475 - 14.980 2.566 - 341 61.755 

En 	caisse 	................................. 

36 

Banqses 	S 	charte 	................................... 
Soddtds de fiducie et de pedts hypothécaires ........... 

Prdtv non hypothdcaires: 
268,97Sr 293,621 229.381 15,890 113.524 

- 
37 

19,585r 15.156 29,999 4.093 - 1.244 38 
93,962r 308,028 277,676 298,051 368.039 

Centraley ......................................... 

Aotrcv 	placements .................................... 

Enlreprises commerciales, industnietles ci cooperatives . . . 39 
- 6 - 7 - 7 -4 - 	 IS 

Pcrsonnels ........................................... 

40 
I 	.229r 42.022 23,558 49.305 38.889 

Centrales 	.......................................... 
Autres 	............................................ 

41 

Dcv 	provinces 	...................................... 
Des 	municipalitis ................................... 
Socidtds 	........................................... 

PrCts hypothticaircs: 

Autrec 	............................................ 

Constructions residentiellcs: 
- 9.209 27.550 22.207 27.658 6.177 

Autres 	............................................. 

42 
584,802r 1,124.125 949.855 723.568 346,645 43 

18,561r 4,199 16,312 12.676 - 5.563 44 
50.342r 50,869 24.545 - 	14,111 115.639 

Agricolcs ............................................ 

Entreprises commenciales, mndustriellen ci coopdrattvcn . . . 45 
12,608r 41.543 - 8,920 - 8,064 - 28,227 

Successions 	so 	dotalions .............................. 

La 	Ioi 	natronale 	var 	'habitation ....................... 
Conrestronnels 	.................................... 

46 

23,251 - 13.539 84.870 - 42.654 48.266 

Fermes 	............................................ 

47 
27,028 25.619 31,005 49,464 51,409 Terrains, 	bdtimcnts. 	etc ... 	................ ...  ... 48 
- 8,997 - 	13.257 - 7.410 - 4,620 - 4.770 DepOts da londs de stabilrs.riron 49 

-619 18,646 - 18.364 - 19.347 27.217 

Astres 	............................................. 

Intdrdis 	couros ....................................... 

Autres elements d'actrf 	. . 541 

768,042 2,890.505 1,274,380 1,012,200 1,387,706 Total den posIes 	19 I 50,.....,,.,.....,..., 

. 

51 

1.588557, 3,008,758 2,249.843 1852,913 1,774,260 Total, sources drfinanrrmtstilaffecrationa 52 

PrrCrc dc se rdfdrer aa teste, page xi 
Donnães non disponibles. 
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TABLE 24. Local Credit Unions 

Estimated Assets, Liabilities and Members' Equities, by Province. First Quarter, 1989   

Prince Edward 	 New 
Newfoundland 	 Island 	 Nova Scott:t 	Brunsuick 

- 	 - 	 Qu6bvc 	 Ontario 
Terre-Neuve 	Ile-du-Pnince- 	NouvetIe-cosse 	Nouveau- 

douard 	 Brunswick 
No.    

thousands of doltars - mtltiers de dottars 

Assets 

3.245 2.928 21447 83.538 2.871.713 1.1 56.007 
2 Investments: 

a 1 	.592 2,0314 68.974 39,685 941.349 324.384 
b Commercial paper and sales finance companies notes - - - - 

Bonds 	and 	debentures ........... .................... - 3.813 2.197 343.6914 267.736 
4 426 2,919 0,442 3.308 212.040 62,204 

- - 522 - 
3 Loans: 

a Non-mortgage: 
i 51.971 60.567 226,641 326,891 4.420,910 2,342,992 
ii 1.251 967 7,901 75.602 4.616.385 387.068 
iii '- 444 400 - 5,637 - - 83,071 - 34.704 

b Mortgage: 
i 27.974 12.582 45J02 232,841 14,373,321 3,709.909 
it Other 	................................ 	........... 

... 

- 1,077 - 1.029.615 131,674 
iii 

Shares 	held ......................................... . 
Other 	investments 	................................... .. 

. 
- 231 - - 	0.924 - 

4 Fixed 	assess 	........................................ 3,43.4 1.899 7.325 17,044 416.027 114.885 
9 432 

.- 

2,012 6.553 17,554 294.557 123.293 

10 

Cash 	and 	demand 	deposits .............................. . 

Altnwance for doubtful 	loans ........................ - 

Total 	assets .................................... 85.512 393.107 799,182 29.425.620 8.585.448 

Term 	deposits ....................................... . 

Other 	assets 	.......................................... . 

I,iabuiilies 

99. .881 

.. 

II Deposits: 
a 

Personal ....... 
	

. 
	...... 	

............................ 
Other. 	............................................ . 

Demand 
i 

Allowance for doubtful loans ........................ . 

Cheqaing 	..... 	.................................. 4,a77 (.804 36,469 70.965 4,51.5.595 707.342 
ii 

Residential 	....................................... 

16.524 18.21)6 39.198 1418.608 5.241.086 3.754.333 
b 

Non-chcquing 	..................................... . 
64.222 

. . 

33.1)25 168.693 282.145 14.992.161 2.765,674 
12 

Term 	deposits ....................................... 
1.262 10,994 7,085 6.873 2,357.515 49.351 

13 1.789 1,303 6,167 7.403 561.151 214.053 
14 - 22 - 730 1,633 
19 

Loans 	payable 	........................................ . 
Accounts 	payable 	..................................... . 

12 7.1 115 21,273 31)1,1,77 
Income 	tones 	......................................... .... 

Members' equities 

20 

Other 	liabilities 	....................................... .... 

10.871 11.603 124.144 256.235 321.546 949.486 
21 

Share 	capital 	......................................... . 
324 3.482 11,216 37.680 1.061,410 143.626 

30 

lJndisided 	surplus 	and 	reserves 	.......................... .. 

Total liabilities and members' equities ............... 99.881 85.512 393.107 799,182 29,425,620 8.585.448 

TABLE 25. Local Credit Unions 

Estimated Revenues and Expenses by Province, First Quarter, 1988 

Prince Edward 	 I 	New 
Newfoundland 	 Island 	 Nova Scolla 	Brunswick 

- 	 - 	 - 	 Qudhec 	 Ontario 
Terre-Scuve 	lIc-du-Princc. 	Noavelle.Ecosse 	Nouveau- 

Edouard 	 Brunswick 
No.    

thousands of dollars - mitliers de dollars 

Rexenues 

31 Interest earned: 
a 2.434 2,202 9,080 14.792 676.580 183.926 
b 

Loans 	............ 	........ 	............... 	....... 
192 1,127 1.519 66,094 30.539 

32 
Other .............................................. 217 

Olher 	revenue 	..................................... 233 
. 

723 1,177 869 42,408 10.367 

33 Total 	re.enue 	.................................... 2.884 2.617 11,384 17.200 785,082 224.832 

Espenues 

34 1.575 1.341 9.122 8.931 458,086 124.671 
35 lOS 91 641 082 34.936 8.790 
36 61 133 377 425 42.795 5.794 
37 487 526 1.913 2.973 37,689 33.855 
38 Occupancy: 

a 

Interest 	......................................... . 

Dues 	and 	fees 	........................................ . 

33 

. 

25 77 251 2.006 1.581 
b 

Insurance 	.......................................... . 

Personnel 	............................................ . 

57 IS 38 70 8,723 1.806 
42 30 148 378 18,065 3.786 

39 17 - 284 09 7,010 2.916 
40 337 285 1.650 1,739 41.871 15,892 
41 

Rent 	.............................................. ... 
Depreciation ........................................ .. 

2.714 2.448 10.350 15.158 751.261 199.091 
42 

Other .............................................. ..
Provtsion 	for doubtful 	Loans 	............................ ... 

170 169 1.934 1.442 33.821 25.741 
43 

018cr 	............................................... . 
Total espenses 	.................................... 

6et Income before income taxes ......................... 
- 5  IS - 43 - 

50 

Income 	taxes 	............................. 	...... 	.... . 

Net inco 	before exlraoedinaey transacllouss me 

.. 

170 154 1,024 1.442 33,778 25,741 
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TABLEAU 24. Caisses locales d'épargne et de credit 
Estimations dc l'actil. du passil ci de l'avoir des actionnaircs. par province, premier trimestre. 1988 

British 	 Northwesl 
Columbus 	 Territories 

Manilabalpl 	Saskatchewan 	Alberta 	 - 	 - 	 Canada 
Cotombic- 	Tcrritoires du 
Bnitannique 	T9ord-Ouest 

No 
thousands of dollars - millie,, de dollars 

AclIf 

40,070 119,194 60,707 93.870 - 4.460.719 Encaissc 	et 	dépôts 	a 	vue 	.............................. 
Placemenls: 2 

336,541 1,107.799 953,200 938,752 - 4,724,314 Depots 	a 	lerme 	............. 	......... 	.............. a 
- - - -. - Papier. d'afl'aircs el effets des saddles dc finaneemenl 

des yenta. 
49,435 25.518 - 90.902 - 782.997 c 
66.915 8 - 74,838 - 531410 d 

489 61.258 - 122,942 - 185.211 Autres 	placements 	................................. 
Actions 	détenues 	..................................... 

Prdts: 3 
Non-hypothdcaires: a 

442.715 419,088 346.674 681.232 9.319.681 Personrsels .................... 
254,153 671,357 222.298 259.346 6.496,328 Attire, 	............................ 

- 10.095 - 36,736 - 19,021 - 5,200 - 203.308 

Obligations garanties ou 	non 	........................... 

Provision 	pour 	prdts douteux 	.................... iii 
Hypolhdcaires: b 

908,700 858,303 780,560 3.837,737 24.807,029 Constructions residentiettes ........ 
297.992 1.005.534 244,759 983.168 3.693,819 Attires 	.......................... . .. 	. it 
- 	1.387 - - 30.042 - 28,953 - 79,537 Provisions pour preys douteux .................... iii 
28.344 54,359 56.559 126.487 826.363 4 
46,778 109,536 77.064 184.486 861.765 

Immobilisations 	....................................... 
9 

2.440.14* 4.493.528 2,6*4.75* 7.379.607 - 96,406,791 

Autres 	Cldments 	d'actif ................................. 

10 

Piissif 

... 

Total de radii .................................. 

Depots II 
A sue. 

209.459 559.200 268.983 921.251 7,358.945 Comptes.chdques 	................. 
937,310 1.441.835 582.068 1.325.283 13,464.451 Aulrcs 	............................... 

1.190.451 1.901.617 1.572.008 4.536.718 27.507,464 DepOts 	a 	termc 	.......... 	 ....... 	...... 	........ b 
48.791 35.373 153.583 163,894 2.834.731 12 
41.247 86,065 77.393 50.742 1.155.564 Comptes 	0 	payer 	................................... 13 
3,277 7,752 523 - 3,445 14 

13,488 24 864 17.963 358,489 19 

Emprunts 	0 	payer 	.................................. 

lmpOts 	stir 	Ic 	rcvertu ............................... 

Asoir des soddtsim 

1.699 314.305 350.085 138,326 - 2,478,300 

Attires 	éldments du 	passil' 	.......................... 

0 
14.426 147.357 - 321.549 117.430 1.235.402 

Capital 	social 	................................... 
BdnC6ces 	non 	rparlis ci 	reserves 	.................... 

2.460.14* 4.493,52* 2,6*4.758 7.379,607 - 96.406,791 Total, passif at asoir den sociélaires 	................ 0 

TABLEAU 25. Caisses locales d'épargne et de credit 
Estimations dcs revenus ci des dOpenses, par province, premier trimestre. 1908 

British 	 Northwest 
Columbia 	 Territories 

Manituba(p) 	Saskatchewan 	Alberta 	 Canada 
Colombie. 	Territoires dii 
Britanniquc 	Nord.Ouest 

No 
thousands of dollar, - millie,, de dollar, 

Resanus 

InlOrOls gagnes: 31 
41.112 76,620 43.107 152,871 - .202,724 a 
6.789 27.685 22.499 22.378 - 179,039 b 
2.393 5,500 5.030 19.317 87,537 Autres 	revenas 	.......................... . 	. 	 . 32 

911.294 109.805 70.636 194.566 - 1,469.300 33 

l)ipenne. 

31.040 68,279 45,182 124.286 868,513 34 
2,172 2.940 1.869 5.006 57,432 

P....... 	.... 	................................ 	......... 
Autres 	....................................... 

35 
357 2.337 - 3.948 56,229 36 

6,457 17,276 0.521 25.176 234.873 37 
Habitation. 38 

257 4,483 848 3.633 13.274 

Total 	des renenus .................................... 

Interdts 	.............................................. 
Assurance 	............................................. 

Layer ..................................... 	....... a 
507 1.052 048 7.255 20,471 

Causations 	ci 	honoraires 	................................ 

Amortissements 	........... ................ 	........ b 
646 1.928 747 7,035 - 27.805 

Personnel 	............................................ 

Autre, 	............................................ 
613 2.207 1.869 4.942 - 76.509 39 

4,815 3,394 8,411 8.602 80.534 40 
46,864 103,896 68,295 184,963 - 1.385,640 

.... 

41 

.... 

3,430 5,909 2,348 9.603 - 83,660 

Provision 	pour 	prCts douteux 	.............................. 

42 
473 1.574 1.021 3,136 

Astrex 	............................................ 
10151 des dipenses ..................................

Bénéfice net aunt lmpdts sue It renenu ...................
Impdts sur Ic resenu 43 

2,957 4.335 2,341 8.5*2 - 80,524 BénE8ce not •sani operations enslraordinaires ......... 50 
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TABLE 26. Central Credit Unions 

Quarterly Statements of Estimated Assets, Liabilities and Equity 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 No.   
thousands of dollars - milliers de doltar 

Assets 
Cash and demand deposits: 

Demand deposits: I 	On hand ....................... ...... ............. 	.34,345 	126,234 	193,583 	64.027 	259,509 	87,009 	58,077 	06,882 
2 	Local credit unions 	................................890 	1,014 	1,852 	243 	- 	3 	3 
4 	Trust and mortgaC companies ................... ...- 	- 	- 	- 	- 	 - 	- 

Investments: 
5 	Other institutions in Canada 	........................84.683 	29,165 	42.904 	35.827 	2,681 	65,387 	53.310 	92,790 

Term deposits: 
6 	Items in transit 	.....................................31,439 	42,510 	32,332 	- 3,552 	2,962 	5,604 	1,361 	- 5,524 

7 	Local credit unions 	................................52,585 	52,182 	36.392 	53,926 	39,335 	38.712 	41,798 	38,268 
9 	Trust and mortgage companies ......................57,411 	57,625 	48,602 	78.298 	40.133 	58,280 	44,049 	69,747 

Short-term bills and notes: 10 	Other ............................................821.611 	848,681 	893661 	863,445 	761,008 	1,010,849 	1,026,717 	1,059,075 

13 	Commercial paper, bankers' acceptance and sales 	1,440,915 	1,371,435 	1,579,771 	1,366.755 	1,438.463 	1,480,387 	1,281.861 	1,876,593 finance companies' notes. Bonds and debentures: 

8 	Chartered banks...................................1.044,763 	883,647 	669,994 	498.168 	929,157 	909,827 	790,920 	887,594 

16 	Municipal ........................................142,374 	134,096 	139,062 	134,555 	141.686 	106,725 	76.811 	54,497 
14 	Canada bonds .....................................419.743 	434,413 	481,595 	421.767 	374,597 	263,179 	204,427 	227.591 IS 	Provincial bonds ...................................547.291 	420,516 	349,493 	329,899 	277.653 	180,212 	164.965 	163,175 

Corporation shares: 18 	Other ............................................43.029 	55,091 	64,366 	53,857 	64.908 	58,233 	43.083 	29.031 

20 	Common .........................................118.607 	119,598 	132,132 	131,638 	130.380 	129,195 	130,006 	130,654 Investments in subsidiaries: 

II 	Corporation .......................................318.186 	338,575 	368,208 	463,840 	418.755 	323,776 	336.330 	302.088 

21 	Shares ...........................................142.398 	144,790 	154,759 	160,816 	156,054 	166.772 	166.738 	164.710 22 	Advances .........................................109.598 	108,276 	106,898 	106,014 	54.547 	53,549 	56.774 	49.985 23 	Other investments ...................................204.899 	142,169 	133.430 	153,145 	124.215 	115.807 	94.012 	93,394 Loans: Non-mortgage: 24 	Local credit unions 	................................1,280,983 	1,205,169 	1.192,472 	1.432,465 	1,520,348 	1,325,328 	1,533,403 	1,718.239 25 	Centrals ..........................................177.174 	201,588 	214,333 	236,508 	150,233 	175,874 	181,753 	257.533 26 	Commercial, industrial and co-operative enterprises . . . . 	832.625 	751,904 	824.522 	973,566 	1.116.977 	1,068,672 	1,061,002 	1,056,364 27 	Trust companies ...................................- 	- 	- 	- 	- 	- 	- 	- 

Mortgage: Residential: 30 	National Housing Act ............................56.112 	68.144 	61,098 	49,035 	56,265 	52.455 	50,814 	43,280 31 	Conventional ....................................24.842 	25,808 	38,984 	37,383 	37,748 	36,677 	36,281 	36,580 32 	Local credit unions 	................................32,906 	29.053 	32,397 	33,366 	33,504 	33,007 	41,195 	44,942 
33 	Commercial, industrial and co-operative enterprises . . . . 	211,421 	282.606 	279.770 	277.627 	248,258 	253.947 	234.105 	239.289 34 	Other ............................................16,287 	12,402 	12.049 	13.273 	27,818 	30.069 	28.496 	27.535 

3 	Chartsred banks...................................291.747 	310,011 	295,270 	302.903 	349.149 	429,032 	408.971 	472.428 

35 	Allowances for doubtful loans .......................- 6.492 	- 8,048 	- 9.528 	- 13,963 	- 7,808 	- 8.973 	- 9.792 	- 9.378 

38 	Other assets ..........................................35,732 	42.785 	41,567 	41,190 	30,981 	28.419 	30.524 	37.527 

II 	Canada treasury bills 	..............................1.311.855 	1.553.246 	1.406,056 	1,468,714 	1.622.928 	2.396.506 	2,259.632 	1.563.320 12 	Provincial treasury bills and notes ....................340.845 	297,617 	268,688 	424,886 	474,445 	224,951 	253,413 	501.127 

Ii.blIltles 
Deposits: Demand deposits: 

19 	Preferred .........................................12,140 	10,876 	10,323 	10.705 	8,644 	8,726 	7.924 	7.840 

42 	Government accounts...............................- 	- 	- 	- 	- 	- 	- 	- 
Term deposits: Local credit unions (with original term of): 

28 	Other ............................................402,162 	481,903 	450,470 	335,951 	398.112 	376,663 	387,488 	477,091 29 	Allowances for doubtful loans .......................- 3,246 	- 3,183 	- 2.410 	- 2,156 	- 2.696 	- 2,450 	- 2,477 	- 6,948 

Accounts payable: 

36 	Accounts receivable, interest and prepaid expenses ..........216,315 	191.412 	190,812 	198,112 	206.459 	184,435 	181,147 	178,683 37 	Land, buildings. etc. - net ..............................99,090 	100,364 	101,062 	105,525 	103,043 	103,226 	102,893 	103,541 

40 	ToOaI assess ...................................10.953,265 	10,863,694 	10,836,969 	10,841,758 	11,590,451 	11,772,070 	11,358,014 	12,059,543 

Notes and loans payable: 

41 	Local credit anions 	................................2.484.657 	2,587,003 	2.555.342 	2.407,447 	2,588,673 	2,716.753 	2.569,637 	2.677,494 
43 	Other ............................................1.824,197 	1,671.514 	1,952,730 	2,170,066 	2,286,198 	2,468,626 	2,468,475 	3,063,522 

44 	Less than one year ...............................3,388,797 	3,552,988 	3,222,916 	3,010,663 	3,634,764 	3,691.324 	3.516,141 	3.553,010 45 	One year or more ................................905,405 	935,804 	924.971 	957,390 	920,896 	933,160 	932,953 	963,541 46 	Other ............................................786.456 	659,866 	774,216 	794.328 	784.271 	808,062 	605,019 	591.872 47 	Promissory noses ......................................110.756 	145.147 	65,029 	65.083 	7,564 	- 	- 	- 

Eqalty 

48 	Interest ............................................124,830 	109,858 	138.208 	106,686 	117,083 	119,397 	130.352 	117,337 49 	Other ..............................................76.926 	68.726 	61,113 	55.010 	53,736 	51.294 	56.375 	106,837 
50 	Local credit unions ..................................6,853 	6,519 	6,745 	4.510 	4,603 	4,616 	12,915 	8,322 
SI 	Chartered banks 	....................................62,621 	21.611 	154,163 	240,682 	123,468 	5,535 	23.338 	5.059 

54 	Other liabilities .......................................3.657 	3,555 	4.139 	3,805 	4,575 	3,948 	3,834 	4,143 

Share capital: 

52 	Other..............................................188,745 	160.256 	77.500 	109,643 	143,690 	33,870 	116,146 	155,656 53 	Long term bonds and debentures ........................329.940 	269.338 	207.681 	221.849 	219.000 	213,510 	185.968 	116.319 

55 	Held by local credit unions ...........................376,513 	379.107 	380,350 	385,913 	399,097 	408,953 	413.545 	415.252 56 	Other share holders ..................................123,301 	123.344 	124.913 	125.350 	125,362 	123,428 	123.211 	123,555 57 	Reserve fund .........................................127,370 	134,800 	136,394 	135,678 	144,519 	149,991 	156.710 	149.343 
58 	Undivided earnings ....................................32.241 	34.258 	50.559 	47.663 	32.952 	39,603 	43.397 	38.281 
60 	Total liabilities and eqaily .......................10,935,265 	10,863,694 	10,836,969 	10,841,758 	11,590,451 	11,772,070 	11,358,014 	12,889,543 

(I) Data not available. 
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TABLEAU 26. Caisses centrales d'épargne et de credit 
Etats linanciers trimestriels - Estimations de l'actif, du passif et do l'avoir propre 

1987 1988 

2 3 4 I 2(l) 3 4 
No 

thousands of dollars - milliers do dollars 

Actlf 

Encaisso et d8p6ts a vuc: 
04.122 90,473 92,405 77,259 35,007 En 	caisse ....................................... 

Depots a von: 
6 3 3.203 3.001 - 2 

425.457 405,077 354,543 335,178 151,873 3 
- - - - 4 

25.153 11.262 39,068 117.589 251.288 5 
4,235 9,390 14,224 1.239 - 	10.116 6 

Placements 
DepOts a terme: 

14,871 29,379 8.756 20.445 89.782 7 
799,989 589,068 388,691 653.047 577,616 Banues 	a 	charnes 	................................ 
99,059 104.912 120,448 116.718 99.365 9 

971,333 1.101.879 905,535 838.145 714,093 

Caisson 	locales 	.................................... 

10 
Billets et elicit 0 court terme: 

2.156.357 2.710,223 2,754.525 1,990,471 2,337,506 

Attires institutions au Canada 	....................... 
Posies 	en 	transit 	.................................... 

II 
279.923 244.360 250.583 401.666 450,399 Sons du LrOsor ci effets des administrations provinciales 12 

1,992.218 1,492,654 1,442,365 1.579.919 1.771.610 

Caisson 	locales 	.................................... 

Papters d'alfaires. acceptations bancaires ci diets des 13 
soctdtds do hnancement des vents. 

Obligations garanties aa nan: 
294.275 368.679 368,723 445,071 416.979 Obligations garanties da gouvernement du Canada. . 14 
149.366 147.488 141.035 147,072 156,770 IS 
54.321 48,939 49,702 42,735 34,005 16 

241.288 240.095 241,669 234.1 59 278.293 

Obligations garanties des provinces .................. 
Des 	municipalités ................................ 

17 
20,214 34,500 20,138 31,569 14.312 IS 

Actions den soeiélés: 
8,132 20,453 21,180 7,832 4,325 Prtvilégides 	....................................... 19 

131,648 119,564 121.255 133.253 73,598 20 
Placements dans let filiales: 

153.957 155.753 156.471 163.609 224,704 21 
91.130 08,679 105.249 166,372 92.645 Avances .................... 	. 	 . 	 . 22 
74.208 74.583 69,964 71,700 39.530 Autrea placements 23 

PrOts: 

Societes de fidscio et do pr4ts hypotlsécaires ........... 

Non-hypothécairos: 
1,698,275 1,941,404 2,307,366 2.737,754 2,819,596 

Autres 	........................................... 

24 
400,081 146,934 512.396 948.737 090,583 25 

1,260,440 1.281.039 1,210.242 1,242.152 1.261.658 Entreprises commerciales, industrielles ci coopOratises . 26 
- - - - - 27 

351.586 488,132 380.624 314.986 454,038 28 
- 7.470 - 0,063 - 8.628 - 14.096 - 13,327 

Sociéten 	........................................ 
Autres 	......................................... 

29 
Flypothdcaires: 

BanSues 	a 	charm. .... .............................. 

Constructions résidentielles: 
43.275 44.339 20.892 18,314 27,272 

Societds do fidtscic ol do pr6rs hypothdcaires ........... 

30 
37,129 36.356 36.798 36,943 55.013 31 
40,816 52.925 64,491 77,229 77,366 

Caisses 	locales 	................................ 

32 
264.490 247.118 225,809 223.817 224,215 

Centrales ......................................... 

Lot nationale ssr l'habitation .....................

Entreprises commerciales. industriellon ci cooperatives 	. 33 
26,679 18,019 46.199 49.544 49.632 

Conventionnels 	.................................. 
Caisson 	locales 	................................... 

34 
- 6,739 10,734 - 12,967 -3,833 - 3,629 

Boris du Trésor du Canada 	......................... 

35 
182,047 192,121 225.076 225,103 251.798 Etl'ets ii rocovoir, intOrOts counts ci fruit paybs d'asance. . . 36 
104,t 25 106.667 107.228 102.604 104,478 37 
49,544 42.942 35.159 45,330 07.633 

Autres 	......................................... 
Prosisions pour préts douteux ......................... 

38 

12,841.620 12.634,612 12.910.425 13,582.727 14.089,811 

Ordinaires ........................................ 

40 

Actions 	.......................................... 

Passâf 

SociOtés 	do 	fiducie 	................................. 
Autres 	........................................... 

Depaiv 
DetOts 0 vue: 

2,566,423 2,826,779 2,628,373 3,059,124 3,215,432 

Provisions pour préts douteaa ........................ 

Caisses locales 	 . 41 
- - - - - Comptes du gouvernement 	..................... 42 

3,209.873 2.868,645 3.205,477 3,607,618 3.712.379 43 
DepOts i terme: 

Caissos locales (tcrme initial do) 
3,724,197 3,008,525 3,707.076 5.506,221 3.685,374 

Terrains, 	Odilices, 	etc 	- 	net ............................. 
Autres 	Cloments dactif ................................. 

Moms dun an 44 
1,018,053 1,017,577 1,051,249 1.110.030 1.166.747 

Total d 	raccif 	................................ 

45 
522.210 520,254 689.391 346,491 348,017 46 

- - - 19,340 81.005 Billcts 	0 	ordre 	........................................ 47 
Effots a payer: 

125.602 127,515 14.6,721 127,920 138,144 40 
$7,707 69,164 67,006 06,132 89.379 

Autres 	.......................................... 

Plus 	dun 	an 	.................................... 
Attires 	........................................... 

49 
Billets ci emprunis a payer: 

3,617 13,605 5,011 5.512 5,135 50 
33,517 41.782 5,512 19,835 200 St 

204,667 309,434 453,960 616,402 806,862 52 
246.218 188.054 100.475 242,966 77,744 

Astros 	............................................. 

53 
4,753 8,203 4.629 10.764 4.544 

Caisses 	locales 	...................................... 
Banquet a charte ....................................
Autres .............................................

Obligations garanlis ou non a tong termo .................
Autres Cldments do passif .............................. 54 

InterOt 	............................................. 

Aooir proçre 

Capitol-actions: 
426.259 452,657 425.854 432,490 449.487 55 
123.547 23,540 131,740 23,925 123,506 56 
159.100 169,120 161,801 149,192 157,304 57 
35.789 29.672 52,550 38,565 27.592 

DCtenues par les caisses locales ........................ 
Autres 	actionnaires 	.................................. 

Fonda de 	reserve 	...................................... 
58 

12,541,620 12,634,612 12,918,425 13,582,727 14.089.811 

Bénéfices 	non 	répartis .................................. 

Total, pasuif ci atom 	propre ..................... 60 

(I) Donndcs non disponibles. 
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TABLE 27. Central Credit Unions 

Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

2 3 4 I 2 3 4 
No . ________ 

thousands of dollars - milliers de dollars 

Resosses 

I Dues 	and 	fees 	....................................... 11,839 11,223 11.371 11,065 9,464 10,850 10,946 17,154 

Interest. 
2 Demand 	deposits 	................................... 6,792 

. 

44,362 

5,733 8,419 7,618 9.383 10,598 9,201 9.380 
3 Term 	deposits... ................................... 20,027 20,964 18.312 18,257 19.593 21,585 22,331 22,416 
4 Non-mortgage 	loans 	................................ 76,853 73,9 44 72,944 71,403 81.168 77,686 75.755 80,589 
5 0,925 13.461 10.663 10,315 11,842 12,062 10.013 10,280 
6 Other 	investments 	.................................. 147,049 129.208 132,873 138,978 150,950 142,085 132,198 
7 7,787 

.. 

7.254 14,229 7,376 9,315 10,756 2,907 12,839 

Dividends: 
8 Local 	credit 	unions 	................................. - - 5 - - - - - 

9 Other ............................................. 1,007 664 790 65 709 41 55 2,296 

tO 

Mortgage 	loans 	...................................... 

2,804 3.165 2.927 2,678 5,037 5,076 5.090 5.750 

II 

Other interest earned 	................................. 

5,824 

.. 

6.119 5.342 6.474 5.497 6.947 6,514 6.115 

12 325 314 498 162 405 401 445 417 

13 2,542 2.247 2.458 2,069 2,801 2.560 2,443 .898 

14 Other 	.......................... 	...... 	....... 	...... 2,087 1.791 1.856 2,711 2,513 1.581 2.123 3,347 

20 293,174 298,928 279,022 273,066 296,705 311,003 299,916 304,179 

Expenses 

.. 

.. 

Interest on deposits: 

.. 

21 Demand 	............... 	........................... 64,053 61,772 59,046 58,965 57.655 58,649 58.543 60,117 
22 136,917 

.. 

.. 

139.856 129,578 130.257 152,675 160,793 152,841 151.813 
23 

Computer charges and data processing 	.................... 

482 505 496 649 921 325 244 257 

Management fees and other service charges ................ 

Interest on loans: 
24 Local credit unions .................................. 318 150 320 443 308 134 191 490 
25 Chartered banks 	.................................... 1,046 

. 

2.024 1,138 1.831 4.724 987 1,214 .869 
26 3,766 5,309 4,156 3,417 3.391 2,603 4.446 5.204 

27 11,278 10,235 8,114 4.215 7,158 7,063 5,109 5.245 

28 

Term 	.............................................. 

572 

. 

311 304 377 549 422 409 436 

29 

Insurance 	............................................ 

217 209 151 09 Ill 105 95 185 Dues to NACCU and other affiliations ...................

Personnel cspcnscs: 
30 21,263 22.379 21.458 22.763 22,308 22,980 23,540 24,649 
31 3,561 3,322 3.278 3,549 4.056 3,554 3,685 3,843 
32 

Rents 	................................................ 

Directors' and other official remuneration and expenses. 396 384 240 368 377 664 378 497 
35 

Commissionn and discounts 	............................. 

1,474 1,789 1,415 1,842 1,626 1,758 1,549 1,924 

34 Legal and professional service ........................... 1,380 1.513 1,011 2,019 1.871 1.869 2,072 2,076 

Total novena..................................... 

Occupancy: 
Rent: 

35 1,568 1.652 1,666 1,645 .200 1.756 1,611 1,731 
36 1,226 1,224 1,019 1.231 888 1,493 1,786 1,502 

Deprectalion: 
37 

Rebate of interest ................................... 

Building.......................................... 257 328 362 249 310 247 278 315 
38 

Interest on long-term honda and debentures ............... 

1,795 1.921 1,889 2,313 2.225 2,501 2,308 2.714 
39 743 923 708 1,055 1,316 1.422 356 1,396 
40 

Other.............................................. 

415 395 490 374 444 506 561 823 
41 457 378 414 430 435 431 419 384 

Travel 	............................................. 

General expenses: 
42 

Salaries and honoraria 	............................... 

1,230 1,961 1,643 1,606 1,606 1,430 1,950 1,932 
43 

Staff benefits 	....................................... 

998 1,039 987 1.082 964 1,043 1.013 1,153 
44 4,035 5,350 4.942 4,754 4.700 4,101 3.320 5,022 
45 2,353 3,660 2.184 3,761 3,069 5.324 2.694 3,355 

46 

Buildings ......................................... 
Equipment ........................................ 

Repairs and maintenance ............................. 
Property and business tines, licenses ................... 
Heat, power and water ............................... 

1,410 .402 2,440 6.869 2,343 1,770 1,638 5,595 

47 

Equipment........................................ 

15,972 8.651 9.258 4.476 11.867 8.980 8.791 13,486 

50 

Stationery and supplies ............................... 

270,002 270,642 238,701 270,657 289,183 290,990 281,129 290,808 

55 

Telephone and telegraph .............................. 
Computer expenses 	.................................. 
Promotional expenses 	................................ 

Other expenses 	....................................... 

Tetil expenses 	.................................. 

14,192 20,286 20,315 2,409 7,522 20,093 10,787 5,371 

56 

Provisions for doahtful loant ............................ 

859 463 877 -902 920 1 1000 815 - 2,734 

60 

Not income before itseonse taxes ......................... 

13,333 19,823 19,438 3,311 6,602 19,093 17,972 81 105 

61 

Income taxes .........................................

Net income before extnecedinary tratsnactic.s .............. 

379 -69 6 - 1,168 ISO 32 2 - 2 

65 

Realized gains (lasscs) .................................

Net 	Income 	,,,,.,,,,,,...,,..,..,.,..,...,.., 13,712 19,754 19,444 2,143 6,732 19,125 17,974 0,103 

(I) Data not available. 
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TABLEAU 27. Caisses centrales d'épargne et de credit 
Etats financiers Irimesiriels - Estimations des revcnus et des dépensev 

1937 1988 

j2 3 4 1 2(I) 3 4 
No 

thousands of dollars - milliers dc dollars 

Re,enus 

23,483 22.959 22.400 23,250r 23.547 Cotisatians 	ci 	honoraires 	...................... 

Intdrdt: 
8.583 8.634 S.730r 9,440r 9.536 2 

18186 17.812 19981 19.428 19.718 3 
89.269 96.340 102.500r 109.501St 109.756 4 
9913 10.091 9,854 11,781 8.326 PrOts 	hypothccaires 	................................. 

134.037 141.442 140,979 I 58,989r 170.089 6 
8.952 0,432 9.117 10.333 10.179 7 

PrOts non.hypothEcaircs............................... 

Dividendes 
- - - - - Caisson 	locales 	...................................... 8 

277 201 48 762 426 Autres ............................................. 9 

4.589 5.484 5.226 5,018 6,168 

DepOts a 	terme 	..................................... 

10 

7,121 7,886 8,284 9,782 0,040 II 

400 385 744 54 480 Loyers ............................................ 12 

2.580 2.593 2.695 2.483 3.142 13 

2,800 2.301 977 2,365 2,564 

DepOts 	i 	vise 	....................................... 

Autres .......................................... 14 

310,190 326,560 331.535 363,185 373,971 

Autres 	placements ................................... 
Autres InlérOls gagnds................................ 

20 

Frais impales 0 l'ordinateur ci l'inlorinaliquc .............. 

Frais de gestion ci autres frais de service ................. 

DEpenson 

Commissions ci escompics gagnés ........................ 

Inldrdl sue depots 
60.183 59,363 43,653 73,004 70,109 

Total den resenas ................................ 

DepOts 	a 	nue 	..................................... 21 
48,905 159,742 181,659 188.561 171,491 22 

118 20 125 125 333 23 

Intérdi sue emprunis: 
267 314 418 514 1,034 Caisucs 	locales 	...................................... 24 
957 986 1,007 1,367 2,949 25 

4,851 6.195 7.243 12,790 21.233 

DepOts 	a 	tcrme 	..................................... 

Banqucs 0 charle .................................... 
26 

4.190 4.775 3.992 3,526 6,490 

Autrcs .............................................

InlCrCt sue obligalions garaniies ou non 8 long iermc 27 

557 517 458 980 677 28 

49 150 42 09 91 

Assurance .......................................... 

29 

DEpenses du personnel: 
25.507 25.587 26.715 27,081 28,197 30 
4,458 4.427 4.253 4,474 4.733 31 

570 598 434 510 570 32 
1.972 1,914 1.593 1.909 1.982 33 

2,030 1.950 2.080 2,400 2.271 34 

Habitalion 
Layer; 

1.773 2.163 2.149 2.279 2,247 35 
1,269 1.332 1,198 1.238 1,355 36 

Amortissement; 
286 280 333 278 277 

Ristoorne 	.......................................... 

37 
2,997 2,484 2.414 3,443 2,666 38 
1.357 974 1.156 1 196 1,255 39 

943 609 743 466 743 40 
495 414 459 388 471 41 

Colisations 4 ANCEC et autres affiliations ............... 

DOplacements 	...................................... 

Ddpcnscs gCndrales; 
1,628 1.682 2.114 2.108 2.024 

Rdmunéralions ci 	honoraires 	.......................... 

Service juridique ct auircs services professionnels ........... 

42 
ISO 1.122 1.198 1.151 1.247 

Avaniaes sociauu ................................... 
Remuneration ci depenscs des cadres ................... 

Téléphone ci iCldgrammes 	 . 43 
3.829 3.815 3,783 3.830 4.105 44 
3.874 3.882 2.709 3,748 3,824 45 

3,642 5,048 3,265 24,596 9.853 

Biiiments 	....................................... 
Materiel 	......................................... 

Reparations et entretien .............................. 
Taxes lonciCres el d'affaires. permis .................... 
Chaullage, dnergie dlcciriquc ci can ................... 

46 

8.29' 17.594 5.984 11.235 17,803 

BOiirncnis 	....................................... 
Materiel 	......................................... 

47 

296,162 308.017 31I,I 373.309 360.030 

Papeierie ci 	fourniiures ........... 	....... ....... 	... 

Provision 	pour 	peels douteus ........................... 

SO 

14,0Th 18.513 20,358 - 181.121 13,911 

Dépenses d'ardinateur ............................... 
Ddpenses de promoiton .............................. 

Autres 	dépenses 	................................... 

Tatl den dépenses ............................... 

55 

436 853 603 1,668 937 56 

13,592 17.690 19,755 - 11.792 13.004 

BenEfice net stunt impdts sur It renenu ................... 

60 

- II SOl - 9.594 554 

ImpOLs 	tar 	Ic 	revvnn .......................... 

Bimifice set asnnt opErations enlraordinaires ............... 

61 

13,592 17.701 20.256 - 21.386 13,558 

Gains 	lou 	pertesi 	rCalisds ........................... 

BEnEfice net ................................... 65 

(I) Donndcs non dtuponibles. 
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TABLE 28. Central Credit Unions 

Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 

thousands of doflat's - milliers de dollars 

I 	Opening balance ................................... 

Add: 

2 	Net income .................... ................... 

Deduct: 

3 	Transfers to reserves ............................... 

4 	Dividends declared............................ 

5 	Other adjustments ................................. 

10 	Closing retained e,rul.p.......................... 

(I) Data not available. 

	

39.843 1 	32.241 1 	34,258 1 	50.559 1 	47,663 1 	32.952 I 	39.603 I 	43.397 

	

13,712 1 	19,754 1 	19,4" I 	2.143 I 	6.732 I 	19,125 I 	17,974 I 	8.103 

6.478 7,430 1,566 - 718 8.849 5,513 6.722 2.664 

4,836 11,440 1,571 5,734 12,384 6,913 7,458 10,732 

- - 1,133 6 23 210 48 - - 177 

32.211 34.258 50.559 47,663 32.952 39.603 43.397 38,281 

TABLE 29. Central Credit Unions 

Quarterly Statements of Estimated Reserves 

1985 	 1986 

2 	 3 	J 	4 	 1 	 2 	 3 

thousands of dollars - milliers de dollars 

I Opening 	balance 	................................. 

Add: 

2 Transfers from retained earnings ................. 

3 Provisions charged to current expenses ............. 

4 Louisa 	recovered ................................ 

5 Entrance 	fees and 	fines .......................... 

Deduct: 

129.607 137,10B 146,031 148.332 151,791 155.023 161,414 168,979 

6,478 7,430 1,566 - 718 8,849 5.513 6.722 2.664 

1,410 1.402 2,440 6.869 2.343 1.770 1,638 5,595 

25 908 I 1,448 302 69 t - 

- - 28 6 - - - 

	

Loans written Ott ....................................4t2 	 817 	 734 	4,134 	8,262 	 920 	 793 	 6,476 

7 	Other adjustments ...................................- 	 - 	 - 	 - 	 - 	 41 	 3 	 5,093 

10 	Bounce it end of qrtIr ...........................137.108 	146,031 	148.332 	151.791 	155.023 	161,414 	168,979 	165,649 
(I) Data not available. 
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TABLEAU 28. Caisses centrales d'épargne et de credit 
1tats hnancicrs trirnestriels - Estimations des bné0ces non répartis 

987 1988 

2 3 4 I 3 4 
 No 

thousands of dollars mutters de doIlar,  

38.241 35.789 29672 52.550 I 

Ajouter.  

11,592 17,701 20,256 21,186 1.1.448 2 

Solde 	d 'ouvcrturr ........................................ 

Déduire: 

9915 9,889 7.344 I 2.670 8,192 Transfertu ass reserves 3 

5,580 14,001 4,722 5,574 0.1148 

Hdndfice 	net 	................................. 

4 

589 52 305 6.24 

Disidendes 	dOclares 	........................ 

5 

35,789 29,672 52,550 38.565 27,592 

Ausres 	rajustemeusu ................................... 

IlEnefices non rép.rIIs a In fin du Irinsostre ............. 10 

(I) Donnécu non dinponibles 

TABLEAU 29. Caisses centrales d'épargne et de credit 
laIs Onancters trimestriels 	Estimations des reserves 

987 	 1988 

I 	 2 	 3 	 4 	 I 	 2(l) 	 3 	
No 

thousands of dollars - milliers de dollars 

	

65,669 I 	173.325 I 	187.925 I 	183.396 I 	167.126 

	

9.915 	9.869 	- 7.344 	- 2.670 	8.192 

	

3.642 	 5.048 	3.265 	2096 	9.853 

	

502 	 2 	 31 	 12 	 - 

	

- 	 4 	 17 	 10 	 - 

	

6.253 	 470 	 498 	28.269 	10,831 

	

ISO 	 147 	 19 

	

173.325 	187.925 	183,396 	167.126 	174.340 

(I) Donnecs non disponiblcu. 

Solde douverture 

Ajouter: 

2 

Provisions imputécs aus dpcnscs du lrpmcstrc obscrvC ... 3 

4 

Droils d'inscrrpl,ons ci ,smcnths 5 

Transfcrts des bénC(jces non rdparlis 	................. 

l)éduirr 

PrOts 	reCouvrrs ............................. 

PrCts 	radiés 	....................... 	. 6 

Autres ra)uslcmcnls 7 

Solde 	In fin du trimeslre 	........................... 0 



so - 

TABLE 30. Central Credit Unions 

Quarterly Statements of Estimated Changes in Financial Position( I) 

1985 1986 

2..._ 
 

thousands of dollars milliers de dollars 

Sources of finncin 

Isfienni: 
I 13,333 9,823 19,438 3,311 6,602 19,093 7,972 8,105 

Add back enpensos requiring no outlay of cash 
2 2,052 2,249 2,251 2.562 2,535 2,748 2,666 3.029 
3 1,023 1.493 707 4.183 - 5,617 919 846 - 881 

Other additions: 
4 

Provisions for losses less wrtte'offs.................... 

Entrance 	fees and 	hnes ........... ................. - - 28 - 6 - - - - 

5 

Net income before extraordinary transactions ............ 

- - - - Other ............................................
Deduct transactions requiring cash OuLlIOWS: 

6 14,836 11.440 1,571 5.734 12.384 6,913 7.458 10.732 
7 1,572 12,125 20.853 4,316 - 8,864 15.847 14,026 - 479 

Dividends declared .................................
Net internal soorces or Oaancing ..................

EslevnaJ 
Demand deposits: 

8 86,180 102,346 - 31,661 - 147,895 181,226 128,084 - 147,116 107,857 
9 

Local credit unions 	................................ 
Government accounts............................... -  - - - - - - 388,770 

10 231,590 - 152,683 281,216 217,336 116.132 182,428 - 151 206,277 
Term deposits: 

Local credit anions: 
II Less 	than 	one 	year .............. ................ 536,173 164.191 - 330.072 - 212.253 624,101 56.560 - 175.183 36.869 
12 

Depreciation 	...................................... 

14,130 30,399 - 	10,833 32.419 - 36.494 12,264 - 207 30.588 
13 81,978 - 126,590 114,350 20,112 - 	 0,057 23,791 - 203,043 - 	13,147 
14 - 214,467 34.391 - 80.118 54 - 57.519 - 7.564 - - 

Accounts payable: 
IS 14,655 - 14,952 28,350 - 31,522 10.187 2,221 10,952 - 	13,018 
16 17,030 7,067 - 7.619 - 6.126 - 1.274 - 2.442 5.081 40.611 

Other ............................................ 

Interest 	.......................................... 
Other ............................................

Notes and loans payoble: 
17 -914 - 334 226 - 2,235 93 13 8.299 - 4.593 
IS 57,836 -41,010 132,552 86.519 - 117,214 - 117.933 17.803 18.279 
19 39,456 - 28,489 - 82,756 32.143 34,047 - 	 09,820 82.276 39.510 
20 10,425 - 60,602 - 61.657 14.168 - 2.849 - 5,490 - 27.542 - 69.649 
21 

Local credit anions 	................................ 

431 - 102 584 - 334 770 - 627 - 114 309 

Chartered banks ................................... 

Share capital: 
22 

Other 	liabilities 	..................................... 

10,317 2,594 1,243 3,563 3,184 9,856 4,590 1,709 
23 

Held by local credit unions 	......................... 
Other shareholders ................................. - 283 43 1.569 437 12 1.934 - 217 344 

24 886,129 - 85,760 - 23,773 12,702 745,481 185.254 - 410,546 733,679 

Applicitlotin 

25 - 19,900 91.889 67,349 - 129,556 195.482 - 172,500 - 28,932 48.805 
Demand deposits. 

26 Local credit unions .................................. 889 124 838 - 1,609 - 243 3 - - 3 
27 Chartered 	bunks 	......... . ......................... .40,664 18.264 - 	14,741 7,633 46,246 79,883 - 20,061 63,457 
28 Trust and mortgage companies 	.......................  - - - - - - - 

29 Other institutions in Canada 	.......................... 42,615 -. 55,518 13,739 - 7,077 - 33,146 62,706 - 12,077 39.480 
30 Items 	in 	Transit 	...................................... 30,788 11,071 - 10,178 - 35.884 6.514 2642 - 4.243 - 6.885 

Investments: 
Term deposits: 

31 Local credit unions 	................................ 27,277 

. 

- 403 - 15,790 17.534 - 14,591 -623 3,086 3,530 
32 280,623 - 	161.116 - 213,653 - 171,826 430.989 - 19.330 - 118.907 96,674 
33 1,381 214 - 9,023 29.696 - 38.165 18,147 - 14,231 25.698 
34 -63,365 27,070 44,980 - 30,216 - 102,437 249.841 15,868 32.358 

Short term bills and noses: 
3$ 367,021 241,391 - 147,190 62,658 154.214 773,578 - 136,874 -696,312 
36 

One year or more................................ 

44,349 

. 

49,228 - 28,929 156,198 49,559 - 249,494 28,462 247,714 

37 

Other ............................................
Promissary 	noses 	.................................... 

Commercial paper, hankers' acceptances and sales 318,952 - 69,460 208,316 213,016 71,708 41,924 - 	 98.526 594.732 
linance companies' notes. 

Bonds and debentures: 
38 

Other ............................................
Long-term bonds and debentures ....................... 

- 38,360 14.670 47,182 - 58.660 - 47,170 - 	111,418 - 58.754 23,164 
39 - 26.350 - 126.706 - 71,029 - 19.594 - 52,246 - 97,441 - 15,247 - 	1.788 
40 - 32,486 - 8,278 4,966 - 4.507 7,131 - 34.961 - 29.914 - 22.314 
41 

Total of items 7 to 23 .......................... 

20,075 20,389 29.633 97.632 - 47,215 - 92.979 10.554 - 34,242 
42 - 4,675 12,062 9.275 - 8509 9051 - 6.675 - 15.150 - 	14,052 

Corporation shares: 
43 

Cash on 	hand 	........................................ 

.333 - 1,264 - 553 382 - 2,061 82 - 802 - 84 
44 

Other ............................................ 

- 15,649 991 12,534 -494 - 1,258 - 1,217 811 648 

Canada treasury bills 	.............................. 
Provincial trensury bills and notes .................... 

Investments in subsidiaries: 
45 796 2.392 9,969 6,057 - 4.762 10.718 - 34 - 2,028 
46 

Canada 	.......................................... 

- 881 - 1,322 - 1,378 - 884 51.467 - 998 3,225 - 6,789 
47 

Chartered 	banks ................................... 
Trust and mortgage companies ...................... 

15,609 - 62.730 - 8,739 19.715 - 28,930 - 8.408 - 21.795 - 618 

Corporation .......................................
Other ............................................ 

Non-mortgage loans: 
48 

Preferred ......................................... 

- 142,485 . 	75,814 - 12,697 239,993 87,883 - 195,020 208,075 179,898 
49 

Common 	......................................... 

- 11,404 24,414 12,745 22,175 86,275 25,641 5,879 75,780 
50 

Shares ........................................... 
Adsancs ......................................... 

4,286 - 	16,212 72,618 149,044 143,411 - 48,305 7,670 4,638 
SI 

Provincial 	........................................ 

Other Investments 	................................... 

-  - - - - - - - 

52 

Manicipal 	........................................ 

Centrals 	........................................... 

11,334 79,741 - 31,433 - 114,519 62.161 - 21449 10,825 89,603 

Commercial, industrial and co-operative enterprises .......
Trust companies..................................... 

Mortgages: 
Other ........ ......................................

Residential: 
53 National Housing Act .............................. - 668 3,278 - 7,046 - 12,063 7,230 - 3.810 - 	1,641 - 7,534 
54 Conventional ...................................... - 547 966 13,176 1,599 363 -. 1,071 - 396 299 
55 

Local 	credit 	unions 	.................................. 

3,390 - 3,853 3,344 969 138 - 497 8,188 3,747 
56 -6,167 15.430 - 2,836 - 2,143 - 29,369 5,689 - 19,842 5,184 
57 - 2,234 - 3.885 - 353 1,224 14,545 2.251 - 1,573 - 961 
58 39,241 - 24.903 - 600 7,300 8,347 - 22,024 - 3.288 - 2,464 
59 7,201 3.523 2,949 7,025 53 2.931 2,333 3,677 
60 

Local credit unions ..................................
Commercial, industrial and co-operative enterprises .......
Other .............................................. 

- 6.524 7.053 - 1,218 - 377 - 10,209 - 2,562 2,105 7,003 

61 

Accounts receivable and accruals ........................
Land, buildings, etc....................................
Other assets .......................................... 

8*6,129 - *5,760 - 23,773 12,702 745,481 185,254 - 410,546 733,679 

62 

Total of items 25 50 60 .........................

Total sou,ce.s of financing/applicaiions .......... 1,473,488 1,006.781 1,154,329 1,225,600 1529.296 1,521.846 852,984 1.657,086 

(I) Refer to test, page xi. 
(I) Data not available. 
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TARE FAU 30. Caisses centrales d'épargne et de credit 
stats financiers trimestriels - Estimations dc l'ôs'olulion de Ia situation linanciêre( I) 

1987 1988 

2 I 2(2) 
No 

thousands of dollars - milliers de dollars 

Sources Sr flnauwrmeul 

l.leunes: 
13.592 17,690 19,755 11,792 13,004 Bdnéfice net avant operations eslraordinaircs ............ 

Rajouler ôlCments ne compontant pas dc dCboursds. 
3,283 2.764 2.747 3.721 2.943 2 

- 2,109 4.580 2,798 3.661 - 978 3 
Aistres additions 

- 4 17 80 - 4 
- - - - S 

Déduire Its opErations comportont des dEbmturscs: 
5,580 14.001 4,722 5,574 10,048 6 
9,186 11.037 20.595 - 17.226 4.921 Fouds de financrmenl artS pruduits intirleurement 7 

Exterurs: 
DEpEis a vise: 

- 	111,071 260.356 - 198,406 430.751 156.308 8 
- .. - 9 

226.351 - 421,230 416,834 402.141 24.761 10 

Amortissemenl 	................................... 
Provisions pour posses moms amortitaement ............ 

Autres 	........................................... 
DEpEts a terme 

l)romis d'inscriplion Cs amendcs 	................... 

(apses locales: 
171,187 164.378 - 	180,649 . 	201,655 179,153 II 
54.512 - 476 33,672 58.781 56.717 

Dividendes dEclarEs 	......................... 

12 
- 69,662 - 	1.956 169.117 . 342.900 2.326 3 

- - 19.540 61.545 

Caisscs 	locales 	.................................... 
Comptes des geuvcrncmen.. ........ . ....... . ... ..... 

14 
Effess a payer: 

8,265 1,913 19,206 - 	18,801 2.222 InLErEt 	................... 	.................. 	.... IS 
- 49.715 11,608 1,358 18.612 3.030 

Un 	an 	eL 	plus .................................. 

	

Astres 	..................................... 

	

Aulres 	..................................... 6 
Billets ci emprunts 	payer: 

- 4.705 9.988 - 8.594 501 -377 17 
28.458 8.265 - 36.270 14.323 -19.635 18 
49.011 104,767 144.526 162.442 190,460 

Autres 	.... .......................... 	........... 

19 
29.899 - 38.164 - 87.579 142.491 163.222 20 

536 3.498 - 	3.654 6,135 - 4.292 21 
Capital-actions: 

11.007 6.398 1.396 - 	1,563 16.997 22 
8 7 I 384 -419 

Mains 	d'un 	an 	........... 	....... 	............. 

23 

453.251 100,325 288,857 673,956 509,495 24 

Affectatious 

- 22,760 6351 1.932 15,146 - 	42.252 

Obligations a long terme 	............................. 

25 
DEpéts a sue: 

26 6 
- 46,971 

- 3 
- 20,380 

3,200 
50,534 

202 
19.365 

3,000 
183.305 27 

- . - - - 28 
- 67,637 - 13,891 27,806 70,521 132,010 

Encaisse 	............................................ 

29 
19.759 -4,845 4,834 - 12,985 - 	11.355 

Billets 	4 	ordre 	.................................... 

30 
Placements: 

DEpots 8 serme: 
- 23,397 4,508 - 10,623 1.709 69,317 

(assep. 	locales 	.................................. 
Banques a 	charle .................................. 

Caisses 	locales 	....................... 31 
- 87,605 - 210,921 - 200.377 264.356 - 75.431 

Auires 	........................................... 

Bansues a charie 17 
29.312 5.853 15.336 - 3.730 - 	 7.353 

Autrcs ElEments du 	passif .... ......................... 

Societes de tiducie ci de press hypoihE.s:rc it 
- 87.742 130,546 - 196,344 - 67.390 - 124,057 Autres 14 

DElenues par Ics caisses locales ......................

Totul des posIes 7 	23 ......................... 

Billets et effets a court terme: 
593.037 553,066 44,302 - 764.054 347,035 

Autres 	actionnaive', 	............................... 

Bans do TrEsor du Canada 	. . . 31 
- 221.204 - 35,963 6,223 131,083 48.733 lIons do Tresor et elEcts des admirpisti:: i,,ppp 11, 

prosinciales. 
115.625 - 539,564 - 	10.289 137,554 191,691 

Caisses 	locales 	..................................... 

Papiers d'affaires. accepsalions bancaires 	I vllel 

SocicsEs de ñducsc es de press hypochdcairen ............ 
Autrcs institutions no Canada ......................... 

des sociEtEs tie linancement des venics 

Bani1ucs 	8 	charle ................................... 

Obligations garanties ou non: 
66.684 74,393 44 76,348 28.746 Do 	Canada 	...................... .. 38 

- 13,809 - 1.878 - 6.453 6.037 9,698 39 
- 176 - 5,382 763 - 6.967 - 8,730 

Pestes 	en 	transit 	...................................... 

Des municipaliltis 40 
- 60,800 6,807 6.927 2,084 44,134 Des 	soielEs 	.................. . 41 

-817 6,286 14.362 11,431 - 	17.257 Autres 42 
Actions des sociEtEs: 

292 12.321 735 13.356 - 3,507 PrivilEgiCes 	................... . 	. 43 
994 12.084 1,691 11.998 - 59,655 44 

Placements dons let Illialea: 
- 10.753 1.796 366 7.217 61.016 

Ordtnatrm ............................ . 

45 
41.145 - 2.451 16.570 61,123 - 73,727 

Actions 	...................................... 
46 

- 19.106 295 - 4.267 1,736 30.481 
Avances ....................................... 

47 
PeEls non.hypoLhEcairm: 

- 19,964 243,129 445,962 350,388 81,842 48 
142,5411 - 293,147 365.462 436.341 . 58,154 

Autrcs 	placements ................................ 

49 
204,084 20,591 - 62,797 23.910 19.506 Sit 

- - - - - 

Des provinces 	............... . 

SI 
- 125,505 136,546 - 	 07,508 - 65.638 139.052 52 

Prdis hypoihEcaires: 
Constructions résidentielles: 

- 5 1.064 - 23,447 - 2,578 8.958 53 
549 - 773 442 145 18,070 

Loi naiionale sue l'habttalion ........................ 
54 

3.874 4,109 11.566 12.738 137 

Caisses 	locales 	................................. 

15 
25,201 - 	17.372 . 	21.309 1.992 398 

Centralcs ... 	................................ 
Entreprises comnserciales. induslnielles ci cooperatives ..... 

Entrcpriscs commcrcialcs, industrielles ci coopEratives 	. 56 
- 856 8,660 28.180 3.345 88 

SociEtEs 	de 	ftducic ............................. 	...... 
Autres 	............................................. 

57 
3,364 10,074 32.955 27 26,695 58 
3,867 5,306 3,308 -903 4,817 

Conventionncls 	.................................... 

59 
12.017 6,602 . 	7,7113 10.171 42,3113 

Caisses 	locales 	..................................... 

Ausres 	............................................. 

611 

453,251 100.325 288,857 673,956 508,495 

Effect a 	recenoir cc acId coors .......................... 
Terrains, 	Edifices, 	etc ............ 	...................... 
Autres 	elEments 	d'aciil ................................. 

61 

/49"t(y 1 ' 1 5,674 1.528.387 2,230.407 1435.445 

Total des posIes 25 I 60 ........................

Total, somarirs de Jsnauceoienilaffem'rations 	. 62 

I), 	', ......... 
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TABLE 31. Financial Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

________ 

1985 

Ij2
3I4 

1986 

l
2l3I4 

thousands of dollars - m,lhers de dollars 

Astseft 

Cash and demand deposits: 

Chartered banks: 
I 62,800 42,384 66,247 57,560 60,948 48.473 25,260 37.433 
2 32 281 64 125 56.188 42.226 84 68 

Other inntltalions: 
3 In 	Canada ....................................... I I I I 33,340 - - - 

4 6 7 12 9 34 II 19 II 

Accounts and notes receivable: 

Retail nalen financing: 
2.816.418 3.071.330 3.254.773 3.419.110 3.593.631 3,846,640 4,040.893 4,196,162 

6 Consumer 	... .................................... 3,390,776 3,756,649 3.996.239 4,581,209 4.577.016 4,937,561 5,321,698 5.887.416 
7 3,081.442 2.916.639 2.837.113 3.059.061 3.759,041 3.996,894 3,580,459 3,587,ll3Or 

Business loans: 
8 2.567,878 2.748,847 2,804,705 2,918,188 2,979,447 2,855,134 2,755,820 702,307r 
9 30,551 32,907 37,170 49,065 57.918 63.880 67,851 78.825 

10 Mortgage 	........... 	............................ 20,707 20,351 21.368 17,086 16.082 15.490 12,439 11.872 

Personal loans: 
it 68 - - . - - - 

12 925,984 947.314 864,876 816.234 758.477 761.387 749.841 768.307 
I) 611,767 562.417 528,133 524.031 511.192 502,564 508,018 516,175 
14 499,860 569,214 6111,572 701,126 777.110 869.989 928.427 881,844r 
IS 25,807 20,884 19,445 19,582 28.589 30,988 32,769 27.677 

16 45 145 145 - - - - - 

17 204,883 189,526 155,288 177,970 204,822 237,753 210,106 210,197 
IS Allowance for doubtful accounts .......... ... ......... - 244,736 - 240,924 237,253 - 236,219 - 240,215 - 245.114 . 230,694 - 238,564 

Investments in Canada: 

Term deposits: 
19 Chartered banks ................. 3,000 2,700 2,700 2,700 2.700 4,700 13,503 9,545 
20 5,345 - - - .. - - - 

Short-term bills and notes: 
21 7,670 697 12,349 18,867 8,891 9,108 43.286 142 
22 

Canadian 	currency ..... ...... ........................ 
Foreign currency 	..................................... 

Provincial and municipal bills and notes . 396 - - 10,753 - - - 

23 - - - - - - - - 

24 

Outside Canada ...................................... 
.... 

15,531 23,987 18,405 14.832 5.605 4,805 23.568 5.405 

Long-term bonds, debentures and notes: 

... 

23 102,796 10,000 10,000 10,000 10,000 10,000 10,000 10,000 
26 

Industrial 	and commercial 	........................... 

- - - - - - - - 

27 

Wholesale 	financing ................................... 

- 

.. 

- - - - - - - 

28 

Commercial........................................ 

52,818 52,818 52,818 52,572 52,228 52,228 51.885 50.640 
29 

Capital 	and dealer loana .............................. 

Corporation 	shares .................................. 56,729 3,761 1,600 9,058 68,271 13.036 10,271 10,286 

Small loans .......................................... 

Investment in sabsidiaries: 
30 

Other ..............................................
Residential 	mortgages .................................. 

223,314 217.086 237.129 216,401 232.474 254,129 301,044 291,900 
31 

Receivable under lease contracts .........................
Repossessed property, equipment and vehicles .............. 

179,524 229,200 194,112 183,816 187,414 179,356 185,916 318,513 
32 

Foreign 	receivables 	..................................... 
Other 	recctvables ...................................... 

- - - - - - - 

Investments outside Canada: 

33 

Other 	institutions ................................ 

Canada 	treasury 	bills 	................................. 

- - - - - - - - 

34 

Sales finance companies' notes ............................
Commerctal 	paper 	.... .......................... ...... 

Long-term bonds, debentures, notes and shares 35 35 35 19 19 13 13 23 

Canada 	............................................. 
Provincial 	............................................. 

Investment in sabsidiartes: 
35 

Municipal 	............................................. 
Corporation .......................................... 

42,275 43,185 44.787 45,741 46,303 46.994 45.791 46,216 
36 

Shares 	.............................................. 
Advances ............................................ 

Advances ........................ 	............... - 

.... 

- 75,000 - - - - - 

37 

Other investments in Canada ............................... 

Term deposits, treasary bills and notes 	...................... 

2,553 4,453 6,032 5,782 5,277 6.051 6,930 130.842r 

38 

Shares 	.............................................. 

28,654 28,973 28,799 30.076 30,287 30.603 30.694 29.068 

39 

Equipment in the hands of lessees 	.......................... 

.. 

64,829 

...... 

62.015 60,910 64,641 87,696 95.278 89,477 87,390 

40 

Land, 	buildings. 	etc............................... 

Unamortized debt discount and expense 	..................... 

30,140 28,355 25,006 28,675 27,488 27,272 23,908 24.802 

50 

Other 	assets 	............................................. 

Total 	assets ..................................... 14,809,602 15,345,624 15.736,580 16,758,116 17,949,026 18,697,429 18,837,276 17,682,332 
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TABLEAU 31. Sociétés financières 
Etats financiers lrimcstricls 	Istimations sic l'actif. du passul et de I'avsvr dcv actuuunnaires 

9147 191414 

73 4  1 J2 3 4 1 

thousands of dollars -- 	unulliers de dollars 

A cli! 

Encaisse ci ddpóis 8 vise: 

Banquet a charle. 
31.110 23.149 26,1491 314,982 37.375 35.6119 Fin monnaic canadicnnc 	 . I 

68 641 - - 82 En devises tlrang6res 2 

Autres Institutions. 
- Au Canada 3 

55 3 48 183 A l'dtranger 	. . 4 

EfI'cts ci billels 8 rucevour: 

Financement den testes an detail 
4.246.624 4.719.956 4.910,450 5,211.196 5,445.984 5.474,4147 Industnel et commercial . 	. . 	 . 
5.554.802 5.828.512 6,279,1114 6,769.624 6,531.879 6,914,726 Cuansommaleur 	................ . 	. 6 
3.897,785 3,866,429 3,383,161 3,927.253 4,458.731 4,443,155 Funancement den ventcs dc gros ... 7 

PrOts out entreprises: 
1,651,504 1.955,743 95,525 32.247 32599 33,279 Comuncrcuaun 	................ . If 

87,974 113.50' 136.467 120.917 114.492 16,223 Prêts du capisaun ci peels aux 	.vn,iircs 9 
- - 42.262 43.017 49.3142 Hypothecaires .............. . II) 

PrOt,, personnels: 
- Petuts prdts ii 

775,076 789,195 911.043 851,152 1.016,160 1.1 19.676 Autre,, 7 
528.433 546.559 574,459 619.135 657.040 696.459 l-lypolheques rdsidenticllcs 	 . II 
833,628 891.642 932.646 1.044.212 1.135.226 1.203.915 A recevoir en vcrtu de contrats de crcsluu-bail 14 

31.289 30.375 28.163 32.154 35.392 33.610 Prsuprusit& materiel ci vChicules reprus pour dClaul IS 
de paienucnt 

- - - liticis cIrangcrs .1 	recevour 16 
274.189 289.781 258,912 295.623 373,201 433.384 Anlrcs ctTsi,, .i 	receso, r 17 
241,387 . 253.323 . 258,643 . 	270,758 273.868 . 	284.384 Pr,,souon, 	peor orc,u nccsd,,nicosc,, 18 

PI,icnicnts .iu 	( 

DCPOLS 8 ternic 
2.500 2,190 2.190 2,190 -. Banquet it charte 	 . 19 

-. 550 - - - Autrcs institutions 	...... 20 

Billets ci cifels a court terme- 
- - - - Sons do Trcsi,r do Canada 	. 	 . 21 

- Sons er diets dcv provinces ci ununucipalulés 	. 	. 	. 22 
- 23 

61)1) 1.600 800 103.892 84,009 30.023 24 

Obligations garanlies on non ci diets 8 long lernse 
0.111111 10,000 - - - 25 

- - - - 26 
- - - - 27 

46,228 38.293 40.293 25.202 20.721 20.72! 28 
0,546 33.521 8.513 6.306 5.691 16.732 Actions des socidtds ............ . . 	. 29 

Placements dunn let filialcs: 
19 7 .573 305.058 310.846 297,288 306.033 317.462 

Des 	municipalites ................................ 
Dcv 	socidtCs 	................................ 

Actions 	........................ 	. 30 
361979 431.328 489.926 590,055 484,807 412.716 SI 

- - - - . Autrcs placements au Canada .... 37 

Placcments hors do Canada: 

- - - - - - DepOts a tcrmc, bons do Trdsor ci effcis 	court terme 33 
14 14 14 14 - 

1,ti'dls dcs societe,, de financcunent des sentes ........... 

Obligations garanhies no non, diets i long terme 34 

Papuers 	d'.iffaires 	................................ 

Ct actions. 

Do 	Canada 	.................................. 
Des 	provinces 	................................... 

Placements dans Its filiales: 
46.750 47.355 47.173 50.488 49.949 30.734 35 - - - 120.868 - - 

Avances 	.......................... .. 

36 

124,669 115,207 105,198 97,927 121,510 80,262 37 

29.564 30,376 30.047 30.679 49.976 86.965 

Actions 	.......................................... 

Materiel 	dCteno 	par 	its 	localaires .................... 

Terrains, edifices, etc 39 

93.214 95,929 93.018 103.266 73.393 97.177 

Avances 	......................................... 

Escomptes ci depenses our La dette non 	iuvs,rric 	. ..... 39 

29,326 39,463 46.1490 48,263 72,060 54,376 40 

18.724.059 19,932.162 18.3531389 20.190.710 2114.875.417 21.436,971 

Autres 	ClCmentt 	d'actii ............................... 

haul 	de 	Patti! 	.................................. '.11 
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TABLE 31. Financial Corporation - Concluded 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

988 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 
No.   

thousands of dollars - milliers do dollars 

Uabilltien 

Bank Loans: 

Chartered banks: 
51 336,058 339,515 364.294 358.007 434.728 436.251 387.056 369,585 
52 298 7 - - - - - 

53 483 160 46 46 66 49 51 87 

Short-term notes: 

54 Canadian 	currency .................................. 6.181,500 6,608,181 6,657.342 5,718.374 6,070,804 6,513,042 6,497,829 7,077,340 

55 Foreign 	currency 	................................... 264,170 362,330 283,497 341,913 584,901 4.45.999 359,752 217.593 

Accounts payable: 

56 109,450 67,619 66.844 99,526 115,367 67,837 42,153 40,890 

57 Interest 	........................................... 203,418 187,900 207,883 168,223 181.574 191,988 229,048 202,304 

58 Other ......................................... 	... 143,424 94,709 169,709 193,545 206,524 257,668 263,192 259,130 

59 Income 	tunes 	.................... 	....... 	............ 27,512 - 18,473 - 	11,781 6,196 28,078 - 22,087 15.070 26.086 

Owing parent and affiliated companies. 

60 In 	Canada 	......................... 	............... 1,667,097 1.772,179 1,705,215 3,301.957 3,779,599 3723,695 3,600,018 1,766,993 

61 719,401 703,510 751,085 631,276 572,928 609,096 612,446 609,870 

Long-term nolen, bonds and debentures: 

62 3,003,902 2,993.098 3,116,077 3,663,553 3,682.255 4,132,757 4,488,532 5,000,835 

63 

Canadian 	currency ................................... 
Formga currency 	.................................... 

400.349 388.804 458.096 452,750 479,608 452.101 351,966 351.369 

64 

Banks outside Canada .................................. 

... 

14,529 13,674 9,190 8,544 7.961 7.321 244 - 

65 

Dealers' credit 	balances 	................................. 

918 

.... 

1,172 1,328 1,323 1,301 1.372 1,441 3,473 

66 

.... 

30.405 

.... 

.... 

30,787 27,127 20,413 19,016 19.235 25,733 25,679 

67 

Outside 	Canada ........................................ 

Minority shareholders' 	uterest 

... 

- -- - -. - - - - 

68 

Canadian 	currency..................................... 

Foreign 	currency 	....................................... 

19.502 21.891 22.719 22,792 17,608 19.139 4.232 3,651 

Mortgages 	...................................... 	 ........ 

Shareholders' equIty 

Deferred 	income 	.......................................... 

Deterred 	income 	roses 	.................................... 

Share capital: 

69 Preferred ........... 	.... 	........................... 229,589 235,175 234.527 238,350 238,216 258.750 237.567 176,104 

70 

Other 	liabilities 	........................................... 

306.863 306,863 405,945 409,091 408,790 409,240 420.819 314.195 

71 

Common 	.............................................. 

Contributed 	surplus ................................... 

.... 

263.487 264.178 265.824 267.498 268.198 309.055 344.643 354,024 

72 942.471 

.... 

972.345 1,001.613 884,759 907.660 884,923 955,484 883.124 

90 

Relained 	earnings 	........................................ 

Total liabIlIties and shareholders' equIty ............. 14,809,602 15,345,624 15,736,580 16,788.116 17,949,026 18,697,429 18,837.276 17,6*2,332 



WIM 

TABLEAU 31. Sociétés flnancieres - fin 
stats financiers trimestriels 	Estimations de l'actif du passif Cl de l'avoir des actionnaires 

1987 1900 

2 3 4 I 2 3 4 
No 

thousands of dollars - milhcru dc dIl.ir, 

l'issjF 

Lniprunts bancaires: 

Itanqucs 4 chorte 
399,599 310.449r 364,843r 581.255 489.328 1 	.691 En 	monnaie canodienn 	............................. SI 

- - . 52 

14 14 53 

Effcts a court terme: 

8.349.661 9.117.216 6.669.010 7.532.656 7.990.565 7.976.875 En monnaic canadicnnc 54 

269.281 509,123 615,077 861,760 887,786 865,157 

ltanques hors du Canada 	............................. 

En devises dirangcre 55 

Effcts 1 payer: 

42,797 45,154 43.306 39.699 34.205 63,785 56 

257,592 255,054 284,182 240.116 249.695 244,723 57 

258,857 274.831 270,636 268,675 253.501 224.859 58 

17,691 35.214 51,393 67.929 26,488 32.919 59 

Soldcs créditeurs du marchand 	........................ 

136 4 Ia saciété mere ci aus socielés affiliCes 

1,315,826 I ,355,443r 1.462,1 53r 1,556.418 1,477.246 1.710.877 

IntOrOt 	....................................... 

60 

328.254 209.119 213,229 225.778 221.861 210.467 

Au 	Canada ......................................... 

hI 

Obligations garanhcs ou non ci billets a long terme 

5,360,843 5,634,253 5.971.136 6,392,450 6.810,356 7.058.002 En 	monnale canadienne 	.............................. 62 

351.682 344.539 539.833 501.009 528.485 553.327 

En deviscs Otrangres 	.............................. 

63 

- - - - - - 

En devises Ctrang6re 	.......................... 

Hypothcqucv 64 

3.414 1,567 1,583 3,860 Revenu 	differd 	.................................... 65 

12.599 17.258 16.753 12.055 32,646 31.009 

Autrcs 	...................................... 

lmpOts sur IC 	rcvcnu rcporlCs 	.......................... 66 

- - - - . 

Impfits 	sur 	Ic 	rcvcnu .................................. 

A 	I'dtrangcr 	.. 	...... 	....... 	....... 	.............. 

67 

983 2,022 .909 4.888 25.889 23.298 68 Autres ClCments du 	passif 	.............................. 

Acute des uclionuuires 

C a pilal.act ions: 

177.084 176.418 157.906 156.135 154.312 153,971 69 

301.057 301.194 293.768 331.804 327.511 322,512 

Participation den achionnaires minoritaircs ................. 

70 

353.196 353,437 353.745 379.186 358.093 385,560 

Privilflgiécs 	...................................... 

Ordinairm ...................................... 

71 

923,639 989.857 1.042.927 1.044.833 1.089.450 1.141.938 

Surplus 	d'apporl 	...................................... 

Bdn4liccs non rCpartis 	. 	 . 	. 72 

18.724.059 19,932.162 18.353,389 28.190.710 20,878,417 21.436.971 TolnI, passif ci aoir den aciinnnuires ............... 80 
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Re,enuos 

TABLE 32. Financial Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

- 	
I 	

12 	
3 	 4 	 I 	 2 

thousands of dollars -- milhers de dollars 

S 	I 	4 

Interest and service charges earned: 
I Retail 	sales 	financing 	............................... 272.769 297,244 299,188 318.724 333.932 365.215 374.499 383,479 
2 82.083 82.592 71.513 79.326 95.814 II 	.263 97.190 104.622 
3 79.144 81.916 83.832 81,142 82,898 93,060 79,331 69,352 
4 61.956 68.249 54.734 45.959 50.471 49.162 48.380 47.545 
5 27.145 29.727 25,440 22.086 21,697 21,262 21.089 22,024 
6 15.607 7.762 23.093 23.959 26.160 30,892 34.253 37.847 
7 14.395 4.011 640 485 595 623 612 901 

Interest income from investments: 
8 7.669 7,875 5,540 3,891 4.638 4,992 5,557 5.509 
9 5.212 1,969 2.596 3,567 5.401 3,146 2,477 2.944 

Dividends: 
tO 131 324 561 915 490 514 344 329 
II - - - - - - - 

12 Companies outside Canada ........................... - - - - - - - - 

13 202 264 372 449 462 498 590 675 

Equity in income of subsidiaries: 
14 In 	Canada 	.......... 	.............................. 4.637 5.059 2.394 10,055 10.137 7.301 8,273 
IS Outside Canada ...................................... 58 55 60 86 63 54 38 44 
16 

Residential 	mortgage loans ............................. 
Leasing 	contracts ..................................... 
Other ............................................... 

Other 	revenue 	....... 	.... 	............................ 

..4.085 

..4.953 4.888 3.679 4.018 12,557 4.656 3,308 5,578 

17 

Subsidiaries 	......................................... 
Other ............................................... 

575.409 601,511 576.887 587,001 644,833 698.474 675.149 689,122 

Rental income front teasing contracts ....................... 

Expenses 

18 

Wholesale 	financing ................................... 
Business 	loans 	....................................... 

.. 

41.721 40,331 36.918 40,014 36,164 38.844 39.425 

Personal 	loans 	....................................... 

Interest: 
19 8.343 

. 

68.740 
6.072 6.718 6,467 10,176 11,445 8,940 9.326 

20 Short'te 	notes 	................................... rm 178.528 167,554 59,499 191,013 207.327 189,005 164.303 
21 

Salarien ..............................................41,318 

Parent 	companies ............. ...................... ..51.213 50.642 53.046 57.931 75,361 71.412 61.940 66.964 
22 

Companies in Canada ..................................
Subsidiaries itt Canada ................ ................. 

Bank 	............................................... 

Long.term 	debt 	.................................... 104.202 109.191 106,517 114.425 121.439 132.757 135,713 140,658 
23 2.548 

... 

. 

1,240 2.280 2.129 1,972 2,928 2.948 1.847 
24 362 361 362 361 lOt 147 181 212 

25 

Total 	reueaue 	..................................... 

Depreciation and amortization of: 
155 193 283 342 344 374 466 520 

26 Building and equipment 	............................... 1.678 2,047 1,811 2,070 1.759 2.050 2,016 3.831 
27 Provision for doubtful receivables ......................... 30.418 27.719 39.380 29,412 28.519 27,819 30.119 41.788 
28 Other 	expenses 	.......................................95.365 98.436 98.177 135,564 105,658 107.729 100.963 136,665 

29 

Other ............................................... 

504.342 

.. 

516.180 516.459 543,118 576,356 600,152 571,135 605.527 

30 

Amortization 	.......................................... 

Equipment in the hands of lessees 	...................... 

Net Income berore Income taxes ........................ 71.067 85.361 60.428 43,883 68,477 95,322 104,014 83,595 
Income tases: 

31 Current 	......................... 	........ 	....... 25.778 34.697 24,862 27,636 28.712 40.849 52.582 31,628 
32 

Total expenses 	.................................... 

Deferred 	......... 	................. 	..... 	........... 4.472 2.474 2,240 5.296 - 956 154 - 47 6.583 
33 40.817 

.. 

48.190 33.226 21,543 40.721 54.339 51,679 45.3*4 
34 Realized 	gains 	(louses) 	................................ - 356 

.. 

- 5.531 - 157 -788 - 	12,811 24,804 3.550 5.585 
35 

Net income beFore extraordinary transactions ...............

Extraordinary 	income 	......... ....... 	..... 	.. ....... - 2.947 
.. 

.. 

3.338 - 507 -. 665 182 238 - 2.050 396 

37 Net 	income 	..................................... .37.589 45,997 32.682 201090 28,092 79.381 51171 51.365 

TABLE 33. Financial Corporations 

Quarterly Statements of Estimated Retained Earnings 

1985 
	

1986 

-r 

I 	Opening balance .....................................944.805 
Deduct prior period adjustments: 

2 	Income taxes ... .... .... .... ............  .... ...........- 
3 	Other ... ........ .... ... ..... ...........  ... ..... ......-66 

Add: 
4 	Net income .........................................37.519 

Deduct: 
5 	Dividends declared ....... .... ..... ........... .........8.330 
6 	Other adjustments .................................. . 1,589 

7 	Closing retained earnings ........................... .942.471 

I 1  2 

.tnds of dollars milliers de dollars 

1.001.613 884,739 907.660 

- 1,447 - 

- 2.421 1,007 -2 

20,090 28,092 79,381 

134,563 1,187 6,212 
4.822 1,530 95.908 

884.739 907,6.60 884,923 

3 	I 	4 

884.923 I 	955.484 

53.171 51.365 

8.777 125,895 
- 26.167  

955,484 883,124 

I 	2 

lhous, 

942,471 
	

972,345 

62 

45,997 
	

32,682 

1,216 
	

1.672 
14.845 
	

1,742 

972,348 
	

1.001,613 
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TABLEAU 32. Sociétés financières 

iIats tin.rnc,crs lrirncstricls 	Estimations des revenus ci des dèpcnscs 

987 
	 I 1988 

1121 3 1 4 1 1 1 2 1 3 1 4  
thossnds of dollars 	milliers de dollars 

Reneni.s 

Intdrdls ci frais de service mOniEs: 
395.552 410.785 422.067 440.095 467.144 493.295 Financement 	des ventes an dEtail 	............ . ........ I 
100,057 101.895 97.963 94,568 96.728 03,098 2 
29,030 57.606 44,060 4,447 4.648 4,281 3 
50,738 49,363 50,966 50,526 55.440 57.434 4 
21,105 21.673 22.443 24.191 24.739 26.905 5 
32,980 33.039 35.611 38.258 39.886 42.547 6 

2,285 1.456 3.280 2,796 2.936 3.153 7 
InlOrOts provenant de placements 

5,560 4,057 5.778 9.775 10,357 7,679 8 
1,326 1,352 1.125 2,530 2,660 2,844 9 

Dividendes: 
328 335 162 129 472 608 10 
474 - - - - - II 

- - - - - - 2 

10260 9,734 9.039 8.870 8,714 8.436 Revenu dc location provenant de contrats de location ...... 13 

.. 
Financement des ventes de gros ......................... 
PrOm 	nun 	cnlrepriues .................................. 
Prdts 	personnels 	...................................... 
Prdts 	hypothOcaircu 	rEsidcnhiela 	......................... 

Avoir da bEnefice de fihiales: 
9.210 11,195 8,418 - 11,318 7,581 12,150 

Controls 	dc 	locaLson 	.................................. 
Aatres 	.............................................. 

14 
45 51 49 85 - - A 	l'étrangcr 	....................................... IS 

13,680 11.893 10.996 9.803 17.195 17.146 

SoclétEs 	nu 	Canada .................................. 

16 

673.530 714,434 711.957 674,755 738,500 779,576 

Filiales 	............................................. 
Aulres 	.............................................. 

Filiales 	an 	Canada 	................................ .. 
SociEtOs 	6 	l'Etrangcr 	.................................. 

17 

42,170 42,380 43,888 41,907 40,405 40,376 

Tolal des 	resenus ................................... 

18 

Aa 	Canada .......................................... 

RemunErations .........................................
IntdrOt: 

8,102 7,862 11,049 9,970 9.327 9,257 

Aatres 	revenus ......................................... 

19 

.. 

159,138 173.065 200,692 179.975 178.677 166,592 20 
55,923 45.692 43,905 50.242 54.116 52.897 21 

139,645 148.963 155,681 168.292 188333 200.424 22 
1.123 917 1.065 293 136 119 23 

471 1.329 384 384 814 669 

Banques 	............................................ 
Billets 	a 	court 	terme ................................. 

24 

DEpreciation et amortisvcmcnl dc: 
6,544 6.179 7.039 5,839 5,759 4,849 25 
1,418 1,590 1,094 1.491 1.779 3.597 26 

34,518 36,099 33,748 47,039 44,496 47.092 27 
98.505 101.966 105.698 102,932 95.655 102.364 

SociOlts 	mOres 	...................................... 

28 

547,551 566,042 604,323 608,364 689.497 648.236 

Dettes 	a 	long 	terme 	................................. 
Autres 	............................................. 

Materiel 	dttena 	par 	len 	locataircs ....................... 
Immeubles 	et 	matEriel 	................................ 

Provision 	pour crOances doatcases ........................ 
Aalres 	ddpenses 	........................................ 

29 

125,973 148.392 101,634 66.391 119.003 131,340 

Amorlissemenl 	........................................ 

30 
ImpEts var Ic revenu 

63,937 61.927 47.125 37,360 32,878 52,272 

Total den dépensns ................................. 

31 
- 8,164 5.157 - 583 - 2,586 20,538 - 	1,637 32 
70.180 81,308 61,092 38,617 65,587 80,705 

Binilke net a..nt l.ipoIs sun In renenu ................... 

33 
- 2.944 2.042 - 534 693 1,595 228 

Courants 	......................................... 

34 
6.488 - 2,287 6,379 471 2,107 1.433 

ReporlEs 	........................................... 
BénE#ce net ununt tnunnurtlonu extruordlnalren ............. 
Gains 	(ou 	pertes) 	rEaliués ............................... 

35 

71724 81,063 66.937 32.781 66.099 79,500 

Revenus 	extraord,naires 	................................ 

Bii,if.ce net ..................................... 37 

TABLEAU 33. Sociétés financiêres 

stats linanciers trimestricis - Estimations des bdnefices non répartis 

1987 
	

988 

3 	I 	4 2 3 4 I 2 

thousands of dollars .- milliers de dollars 

883,124 923.639 989,857 1,042.927 1.044.833 1.089,450 

8 - - 5.826 - - 

- 262 1.413 - 48 1,732 - 

73,724 81.063 66.937 32.781 66.099 79.500 

1,224 11.520 3,682 37.178 1.334 26,533 
32,239 1.912 10,233 - 13,861 20.10 479 

923,639 989.857 1,042,927 1.644.833 1,089.450 1.141,938 

Soldc doaverlure .................................. 
DOdu,rc Ics rcdrcsscments des pEriodcs prEcEdcntcs 

lntpOts sur Ic revenu ........................ 
Autres ................................... 

Ajoaler: 
BEnEfice net ..................... 	 4 

t)edo ire 
l)isdcndes declarEs 	. 
Asirns rajuslemenis ..................... 	 6 

BEuEfices non rEpontlu 6 In fin do lnimesfrn........... 	7 



	

40.817 
	

48.190 
	

33.326 
	

21.543 
	

40.721 
	

54,339 
	

51,679 

	

362 
	

361 
	

362 
	

361 
	

lOt 
	

147 
	

181 

	

1833 
	

2,240 
	

2.094 	2.412 
	

2,103 
	

2.424 
	

2.482 

	

9,104 	- 4,482 	- 4.147 	-1,444 	4.217 	5.080 	4.463 

	

4,472 
	2,474 	2,240 	- 5.296 	- 956 

	
134 	- 47 

	

8,330 
	

1,216 	1,672 	134,563 
	

1,187 
	

6.212 
	

8,777 

	

- 1,529 
	

664 	- 408 	- 3.038 
	

1,053 
	

106 	- 2,106 

	

3,887 
	

4,665 
	

4,574 	- 5.303 
	

t0.t 12 
	

10,164 
	

4440 

	

45.900 
	

12,238 
	

28,037 	- 108.646 
	

33,831 
	

15,642 
	

47.647 

125.895 
197 

3.596 

- 63.917 

45,384 

212 
4,351 
9.211 
6,583 

512,303 
- 201 

- 244 

1,451 

- 61.463 
- 06.624 

9,381 

- 1,150,751 

- 1,833.025 
- 1.619 

579,511 
- 142.159 

- 1.263 
26,744 

- 3.052 

- 17.471 

36 

4.379 

10,084 
274 

29.732 

55.549 
51,195 

37,093 
19,782 
34,129 

15,444 

314,062 
18.714 

70,270 
5,039 

- 434 

- 7,202 

15.031 
- 680 

3,190 

624.430 

1.371 
- 291 
- 323 

426.665 
98,160 

• 41,831 
15,518 
48,715 

9.728 

105,082 
15,858 

- 11,421 
- 10,386 

- 655 

2.643 

5,586 

691 

547.166 

26,279 

114 

49,161 
78,833 

- 775 
20.027 
64.473 

6.119 

69,257 
47,660 

122,979 
68,377 

- 4,484 

984 

871 
100,000 

1.349 

382,816 

- 6.587 

- 938.968 
57.134 

32.682  
- 39.653 

23 .8 39 

18.358 

1,597,502 
- 119.652 

547,476 
- 5.346 

- 646 

68 

3,823 
- 2.160 

1,674 

1.060,898 

72,389 

20 

352,565 
242,988 

16,311 
13.351 
12.979 

36.347 

477,642 
-58,315 

18.534 
27.271 

- 583 

- 7,029 

- 134 
186 

1,246 

1.166,908 

3.204 

- 17 

442.238 
138.911 

47,520 
10,405 
51,143 

6.072 

- 59,358 
- 56,964 

450,502 
- 27.269 

- 640 

1.800 

534 
- 1.088 

40,855 

720,628 

35,402 

15,151 
86.247 

25,684 
37,918  

5.542 

43.702 

123,545 
3.533 

359,332 
- 1114.299 

- 7,077 

226 

- 60 
13.139 

35,590 

149,158 
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TABLE 34. Financial Corporations 

Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 	 1986 

I2 3j4 	 t 2 3l4 

thousands of dollars - milliers de dotlars 

Sources of financing 

Internal: 

Net income before extraordinary transactions ........... 

Add back expenses requiring no outlay of cash: 
2 
	

Amortization .................................... 
Depreciation .................................... 

4 
	

Provision for losses Icsa writs-oS's ................... 
5 
	

Deferred income taxes ............................. 

Deduct transactions requiring cash outflows: 
6 
	

Dividends declared ................................ 
Other ........................................... 

Deduct equity in income of subsidiaries less dividends 	- 

9 
	

Net internal sources of financing .................. 

External: 

B*nk loans: 
Chartered banks 

10 
	

Canadian currency .............................. 
It 
	

Foreign currency ............................... 

12 
	

Banks outside Canada ............................ 

Short-term notes: 
13 
	

Canadian currency ................................ 
14 
	

Foreign currency ................................. 

Accounts payable: 
Is 
	

Dealers' credit balances ........................... 

16 
	

Interest ......................................... 
17 
	

Other ........................................... 

18 
	

Income taxes ..................................... 

Owtng parent and affiliated companies: 
19 
	

In Canada ...................................... 
20 
	

Outside Canada .................................. 

Long-term notes, bonds and debentures: 
21 
	

Canadian currency ................................ 
22 
	

Foreign currency ................................. 

23 
	

Mortgages ......................................... 

24 
	

Other liabilities .................................... 

Share capital: 
Preferred ....................................... 
Common ....................................... 

Contributed surplus ................................. 

Total of itenls 9 to 27 ......................... 

See fee note(s) at end of table. 



	

61.092 
	

31.617 
	

65,597 
	

80,705 

	

384 
	

384 
	

814 
	

669 

	

8.133 
	

7.330 
	

7,538 
	

8.446 

	

5.347 
	

10,491 
	

4,161 
	

10.516 

	

- 583 
	

2.586 
	

20.538 	- .637 

	

3.68 2 
	

37.178 
	

1,334 
	

26,533 

	

485 
	

1.983 	 .703 

	

5.822 
	

15.660 
	

4,745 
	

12.150 

	

64,384 
	

23.935 
	

90.856 
	

60.016 

54,394r 

368.304 
231.245 

- 2.238 
40.322 
38.594 

16,274 

277.729r 
- 5.169 

336.883 
96.404 

182,317 

282.702 
246.683 

3.607 
43.997 
31.421 

22.196 

3 79, 263 
11,799 

421.314 
38.353 

- 171.338 

457.909 
26,026 

- 2.966 
11.112 
-6,930 

- 44.337 

- 275,657 
- 4.074 

417,906 
31,029 

73.636 

11.690 
22.629 

29.580 
- 5.451 
28.642 

6.431 

233,631 
11,394 

247,646 
25,815 

- 97 

16.970 

308 

897.679 

- 5.046 

1.429 
31.045 

2.537 

1.482.796 

14,958 I 

2.5 68 

431 

558.493 

591 

- 341 
- 4,999 

27.467 

571.213 

1 kBITAI 34. Sociéti&s hnanciere, 

irieIs - Estimations de Fêvolutton dc la situation financiêrc( I 

thousands or dollars - milhern de dollars 

987 

T 

Sources de tinancenwat 

luierr,es 

Bdn66cc net avant op4raiions estraordinaires .......... 

Rajonier OlOments inc comportant pus de dOboursd: 
Amortissement .................................. 
DOprdciation .................................... 
Provision pour pertes mains amortissement ........... 
Impdts cur It revenu reportds ....... - 

Deduire operation néccusitant dcc ddboursda: 
Dividendes déclards ............................... 
Autres........................................ 

Ddduire avoir du bdnéfice dans den fihialcn moms Its 
dividcndcs reçss. 

Fn.ds de financemoul Nets puinduits Intérheuremeni 

E,i*ernes: 

Emprunts b:unca,rcs 
Runques a chant 

Enm000ale canadienne .......................... 
En devices etrangeres .......................... 

Bunqocs Ii r&ranger 

Eflets a courttermc: 
En monnaie canadiennc ............................ 
En devises OtrangCres 

Effets 0 payer: 
Soldes crOditcurs do murchand 	- 
IntdrCt....................................... 
Autres .................... 

ImpOts cur It revenu 	- . 

DO 6 Is sociCtd mOre et otis soeiétOs alliliOcs 
Au Canada .....  ....................... ..- - 
A I'Oiranger .................................... 

Obligations garanties os non et billets 4 long terme: 
En monnaic canudienne 
En devises OtrangOres 	 - 

1-typotheques ......................... 

Autres Oldmcnts de paccil ........................ 

Capital.acttons: 
PnivilOgiOcs ................................... 
Ordinaircs . . - . 

Surplus dapport ................................. 

Tolul des posies 9 & 27 ........................ 

81,308 

a 'I 
	

1,329 
7.769 

1.936 
5.157 

1.520 
211 

9.457 

	

S t . K S 
	

$6.31 I 

89.997r 

• 	 767.555 
239.842 

• 	 2.357 
- 2.538 
'5,974 

--II 	 7,025 

39,617' 
122,511 

273.410 
- 7.143 

-666 
aS 	 137 

;,1 1  1 	241 

	

I,ts.'s63 	1.218.840 

S 	 I,, lit d,i l..ltlis, 

6 

9 

to 
II 
12 

13 
4 

IS 
lb 
17 

18 

19 
20 

21 
22 

23 

24 

25 
26 

27 

28 
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TABI.E 34. Financial Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 1986 

1 1 23 4  
thousands of dollars - mitliers de dollars 

AppIlentlons 

Cash and demand deposits: 

Chartered banks: 
29 Canadian 	currency ......... ......... .............. - 20,436 - 20.416 23.889 8.712 4.347 - 12.12 - 23,163 12.173 
30 Foreign 	currency 	......................... ........ -96 249 - 217 61 56,063 - 13,962 - 42,142 - 16 

Other institutions: 
31 In 	Canada ....................................... - I - - - 33,339 -33,340 - - 

32 6 

... 

1 5 - 3 25 - 23 8 - 8 Outside Canada .....................................

Accounta and noses receivable: 

... 

Retail sales financing: 
33 102,443 255,054 183,591 65,408 174.133 252,644 190,705 154.227 
34 - 295,500 362,829 239,590 584,970 - 5.141 359,889 384,137 565,718 

35 - 164,803 - 80,264 222.419 710.742 236,192 - 416.435 7.881 

Business loans: 
36 395,569 180,969 55,858 113,483 61,259 - 124.313 -99,314 - 2,054,023 
37 Capital 	and dealer 	loans ........................... 1,788 2,356 4,263 11,893 8,855 5,962 3,971 10,974 
38 3,737 

... 

- 356 1,017 - 4,692 - 1,004 - $92 - 3.051 - 567 

Personal loans: 
39 39 . 

. 

44,171 

- - - - - - - 

40 Other ........................................... 14,607 21,262 -82,914 -48,642 - 57,757 2.910 15,243 18,466 

41 

Industrial and commercial 	............................ 
Consumer 	........................................ 

Wholesale 	financing ..................................674,214 

Residential 	mortgages 	.............................. -49,350 - 34,284 - 4,102 - 12,839 - 8.628 5,454 8,157 

42 

Commercial........................................ 
.. 

69,354 49,358 82,554 75,984 94.207 58,438 76,699 

43 

Mortgage 	........................................- 

Small 	loans ....................................... - 

Repossessed property and equipment 	.................. -  1.691 - 4.923 - 1,439 137 9,007 2,615 1,781 - 5,092 

44 - 

. 	

. . 

- - - - - - - 

45 

Receivable under lease contracts .......................48,194 

Foreign 	receivables 	.................................. .... 

Other 	receivables 	................................... 

. 

9,562 

. 

- 15,357 - 34,269 22,654 26,901 32,861 -27,546 91 

Investments in Canada: 

. 

Term deposits: 
46 Chartered 	banks .................................. - - 300 - - - 2,000 8,803 - 3.958 
47 65 - 5,345 - - - - - - 

Short-term bills and notes: 
48 Canada 	treasury 	bills 	.. ........................... - 266,896 - 6,973 11.652 6,518 -9,976 217 34,178 -43,144 
49 

Other institutions .................................. 

Provincial and municipal bills and notes - 

. 

396 - 396 - 10.753 - 10,753 - - 

50 - - - - - - - - 

SI 3,067 8,447 - 5.573 - 3.573 - 9.227 - 800 18.763 - 18.163 

Long-term bonds, debentures and notes: 
52 21 - 87,408 .- - - - - - 

53 - - 

54 - - - - - - - - 

55 

Canada 	.......................................... 

- - - - 246 - 344 - - 343 - 1.245 

56 

Provincial 	........................................ 
Municipal ........................................ 
Corporation ....................................... 

56,292 - 52,968 - 2.161 8,258 58,413 - 55.235 - 2,244 1$ 

Investment in subsidiaries: 
57 - 12,760 3,575 15,164 - 14,125 6,000 - 12.709 42,513 - 12,696 
58 - 20,938 49.676 35,088 - 10,296 3,067 - 8,058 4,560 133,943 

59 - - - - - - - - Other investments in Canada .......................... 

Investments outside Canada: 

. 

60 

Sales finance companies' notes .......................
Commercial paper ................................. 

- - - - - - - - 

61 - 	 I - - - 16 - - 6 - 10 

Corporation shares................................... 

Investment in subsidiaries: 
62 

Shares 	.. 	 ..... 	.................................... 

903 857 1.542 954 499 637 - 	1.241 381 
63 

Advances ......... ................................ 

Advances 	.............. 	. 	......................... - - 75,000 - 75,086 - - - - 

64 Equipment in the hands of lessens ....................... 

. 

125 2,093 1,862 92 - 	 67 1,148 1.345 1.139 

65 

Term deposits, treasury bills and notes .................

Bonds, debentares, notes and shares .................... 

1,824 2,367 1,146 5.349 1,970 2,364 2.167 - 2,529 

66 

Shares ........................................... 

1,140 - 4,120 - 4,486 7,701 22,006 7,513 - 7.429 - 1,184 

67 

Land, buildings, etc.................................... 

Other assets .......................................... 

624,430 547.166 382,846 1.060.898 1,166,908 720,628 149,158 - 1,150.751 

68 

Total of ttenss 29 to 66 ...........................

Total soa,ces of financing?applica:toiss ............ 1.404,945 1,104,483 817.407 2,452,109 1  1,365,771 1.332.926 1.169.339 3.249.686 

(I) Keter to text, page xi. 



I 	BI .F..s ( 	34. 'socic(ts titiancierc 	titi 

I 	 . ir:uncstriels 	lslimations de l'évølution de Ia silualion linanciàre(l) 

987 1988 - 

2 3 4 1 I 2 3 4 
 No 

thousands of dollars - 	millicrs de dollars 

Affectations 

Encaisc ci depots ii VUC 

Banques 0 charte 
44:1 - 7,961 3.245 11.761 4.787 - 1,566 29 

- 68 641 - 641 - 82 30 

Autres institutions: 
- - - -. - 31 

4- - 52 45 135 - 183 - 32 

En 	monnaic 	canadienne .............................. 
En 	dcvacs 	6trangdrcs 	............................... 

Elless CL billets A recevair: 

Financement des ventes su detail: 
4' 	i 472.364 22'.5I 241.543 239.129 29.981 33 
2.689 273,710 450.607 476.083 - 227.486 382.847 Cansommation 	..................................... 34 

299.166 - 31,356 383 519.013 531,507 - 15,576 35 

Press aus entreprises: 
304,239 $7,170 63,401 352 680 

Industriel 	ci 	commercial 	............................. 

36 
44 5.533 42,960 . 	15.550 - 6.425 1.731 37 

- 5.619 755 6.365 38 

Pr0ts personnels: 
- - -- - - Fetus 	prhts 	...................................... 39 

i' 14.109 21.858 40.109 - 33.899 103.516 

Au 	Canada 	........................................ 

40 

8.106 27.919 44.433 37.983 39.369 

A 	l'Otranger 	....................................... 

41 

58,014 41,004 73,553 91,014 68,689 

Prets de capitaun et prOts ass concessionnaires ....... 
HypothCcaires 	.................................... 

Hyposhdques 	rtsidcnticlles 	..................... 

42 

- 914 - 2.212 3.520 3,238 - 1.782 

Financemcnt 	des 	ventes 	de 	gras ........................ 

PropriCtOs es matCriels repris pour ddfaut de paicmcnt 	... 43 

- - - - - 44 

: 15,592 12.610 21.076 76.254 60.183 

Cammcrcuaus 	..................................... 

Autres 	...................................... 

Effets 	etrangers 	C 	recevoir 	.......................... 

Autres 	effets 	C 	reccvoir ........................... 45 

Placements au Canada: 

A recevoir en serta de contrats de credit-bail .......... 

DepOts a terme 
- 310 - - - - Banques 0 ctsarte 46 

550 - 550 - -- - 47 

Billets ci effets C court terme: 
- - - - 48 
- - - - - 

Autres 	institutions 	................................ 

49 
- - - - 50 

.000 - 800 103.092 - 	19.883 3.986 Papiers 	d'affaires 	................... 	.............. St 

Obligations garansies ou non et clllets C long termc: 
- - - - - 52 
- - - - - 53 
- - - - 54 

- 4 7,935 2.000 15.091 - 4.461 

Du 	Canada 	...................................... 

55 

24.975 - 25.008 - 2.207 202 11.041 

Ellets des sociOtCs dc financcmcnt des ventes ............ 

Des 	msnicipalites 	.................................. 

56 

Placements dons 	ci lilialco: 

.. 

'4 1.921 IS 2,387 16,469 721 57 
1. 69,403 38,647 44,845 79.853 72.091 

Des 	provinces 	................................... 

58 

- - - - 

Actions 	.......................................... 
Avances .......................................... 

59 

Bans 	du 	TrCsor 	du 	Canada 	.......................... 
Bons Cl effets des provinces Ct manicipalités ........... 

Autres placements as Canada ................

Placements hors do Canada: 

- - 60 

-- 14 -- 

Des 	sociCtés 	....................................... 

61 

Actions des sociCtés .................................. 

Placcmcnts dans Icy fitialcs: 
4,9 554 - 231 3.230 539 785 Actions 	...................................... 62 

- - 120.868 - 	120.868 63 

- 3,283 -- 2.970 2.504 29.342 36.399 64 

.4 2,410 767 1,862 22.336 41.286 

DepOts C terme, bans du Trdsar ci effets ............. 

Obligations garanties as non, effets et actions ............ 

Asances 	................................ 

65 

' 12.081 7,048 8,751 3.244 6.779 

Materiel détenu 	par len Iccataires ...................... 

66 

1.218.840 897.679 1,481.796 558.493 571.213 

Terrains, ééilicgs, 	etc ........................... 	....... 

Autres 	ClCmeats d'actil ................................. 

67 

.'te7/7 1526155 1.317.888 1.749.459 1.560.670 912.707 

Total den posIes 29 0 66 ..........................

Total. .SOU,ie.s de /inonienteni/a/Jerloiiirni ........ 68 

.1![ 	45:4 	r [CU SI 
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TABLE 35. Financial Corporations, Acceptance Corporations Associated with Retailers 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

985 1986 

1 
I2 3 4 

1 23 4 
rig'...- 

thousands of dollars - milliers de dollars 

Assets 

I 1,259 52 119 66 - 535 123 35 
Accounts and notes receivable: 
Cash and demand deposits ................ .......... ....

Retail sales financing: 
2 lnduutnal and commercial 	.......................... 7,443 9.819 8,902 11,108 8,058 11,753 10.432 12,687 
3 Conaumer 	... 	.. 	.................................. 2,020,972 2,040,727 2,059,935 2,496,292 2,217,764 2,208,871 2,226,858 2,623,064 
4 - - - - - - - - 

5 - - - - - - - - 

Personal loans: 
6 - - - - - - - - 

7 

Wholesale financing .................................. 
Business loans 	...................................... 

- - - - - - - - 

8 

Small loans ....................................... 

- - - - - -. - 

9 

Other ............................................
Residential mortgages ................................ 

256 274 250 206 180 146 114 84 
10 

Receivable under lease contracts .......................
Other receivables .................................... 7,611 9,387 8,120 13,644 4,679 8,258 7,486 11.047 

It - 55,007 - 53.185 - 52,203 - 56,396 - 55,114 - 56.733 - 57,874 - 63,110 
Investments in subsidiaries: 

12 Shares 	.. 	.......................................... - - - - - - - - 

13 7,472 7,472 7,472 7.472 7.472 7.472 7.472 7,472 
14 

Advances 	.......................................... 
Other 	inveslments 	.................................... - - - - 871 871 871 871 

IS Other 	assets 	.. 	....................................... 
.. 
.14,433 14,887 14.599 15,839 14.811 16.943 16.719 15,950 

16 2,006.439 2,029,433 2,047,194 3.488,231 2,196,721 2,198,118 2,212,201 3.608,100 

Liabilities and nharebolders' tqulty 

17 7,778 5,519 3,307 5,900 4.550 6,095 5,373 7,413 
18 184,646 194,188 101.277 134,404 103,617 154,439 149,226 125,480 
19 53,117 51,707 56,271 41,699 52.672 59,594 66.042 55,031 
20 11,159 9,239 4,800 17,785 13.368 13,940 14.886 4,555 

Owing to parent and affiliated companies: 
21 715,375 

. 

732.750 728,332 1,088.808 827,090 673,128 673.571 1.112,232 
22 Outside 	Canada ....................................  - - - - - - 

23 896,953 885.335 981.439 1,058.599 1,049.105 1,134,321 1,137,390 1,155,062 
24 326 263 256 1.129 1,052 979 176 787 
25 Other liabilities ....................................... - -. - - - - - - 

26 

Allowance for doubtful accounts ....................... 

20,301 20.301 20,301 20,301 20,501 20.501 20,301 20,301 
27 116,784 130,131 141,011 119,606 126,936 135.321 145,236 127,239 

28 2,006,439 2,029,433 2,047,194 3.488,231 3.195,721 3.1 98,118 2,212,201 2,600,100 

Ressnues 

Long 	term 	debt 	....................................... 
Deferred income taxes ................................. 

Interest and service charges earned: 
29 Retail sales financing 25.070 132,712 123.706 123,770 135,606 143,894 134,591 135,372 
30 - - - - - - 

31 - - - - - - - 

32 
33 -  - - - - - - 

34 

Business loans 	.................................. 	... 

- 

. 

- 

l'ersonal 	loans 	......................................  

16 II 9 8 7 5 
35 

Residential mortgage loans............................ 
Leasing conlracts .................................... 

9 II 23 156 - - - - 

36 

Tout assets ..................................... 

Other ..............................................
Income from subsidiaries ............................... - - - - - - - - 

37 1,580 909 1,159 866 1,323 1.414 1,686 1.703 

38 

Bank 	loans .......................................... 
Short-term 	soles 	..... ........................... 	... 
Accounts payable 	..................................... 

Other revenue 	........................................ 

124,459 133,632 124,904 124,803 136,938 145,316 136,284 137,080 

Current income taxes ..................................

In 	Canada 	......................................... 

Share capital and contributed surplus 	.................... 

Total revenue.................................... 

Eapsuess 

Retained 	earnings 	..................................... 

Total liabilities and shareboWers' equIty ............. 

Interest incurred: 
39 Bank 	.............................................. 112 73 51 199 108 92 66 1,032 
40 Shori.lerm notes 	.................................... 6,121 6,266 3,354 3,099 3,136 2,946 3.350 2,672 
41 22,101 22.355 22,090 20,424 27,567 22,615 20,054 21,699 
42 26,049 27,910 28.441 29,642 30,659 35,910 38,706 32,733 
43 

Wholesale financing ............... ................ 

70 - - - 5 - 16 13 
44 

Parent companies.................................... 
Long-term debt 	..................................... 

8,247 7.727 6.748 10,779 8.187 9,916 10.188 17.572 
45 46,028 42,291 41,926 52.955 50,587 46,074 44,372 59,161 

46 Total expeeses 	.... . .............. . ............. 109,528 106,622 102,610 117,097 120,249 117,553 116,752 134,882 

47 Net income befoee Income taxes and extraordInary 14,931 27,010 23.294 7,706 16,689 27,763 19,532 2,19* 
transactions. 

48 Current income taxes ................................. 6,574 13.726 11,452 4.148 9.366 14,478 10.238 409 
49 Deferred income taxes ................................. 1,608 -63 - 7 873 -47 - 103 -619 1,003 
30 

Other ..............................................
Provision for doubtful receivables ........................
Other expanses ....................................... 

- - II - - - 3 2 - 

St 6,749 

. 

13,347 10,8*0 2,6*5 7,370 13,3*5 9,915 786 

Extraordinary transactions ..............................

Net income ..................................... 

Supplemtntary Information 

52 Dicide,sds declared ................................... 40 - - 24,090 40 5.000 - 18,783 
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TABLEAU 35. Sociétés financières, sociétés de credits associées a'ec détaillants 

tats Onanciers trimestriels - Estimations de l'actil, du passif, de l'avoir des actionnaircs, den revenus ct des ddpcnses 

1907 1988 

No 
thousands of dollars - milhers de dollars 

Actif 

- .555 91 809 1.018 484 Encaiscs 	ci 	ddpdts 	1 	vue 	............................. 
Filets et billets a recevoir: 

Financement des ventes an detail: 
9.958 14.458 12,139 14.321 13,030 14,372 2 

2.245.228 2,208,304 2,296,648 2,742,089 2,423,446 2,466,833 3 
- - - .. . 4 

- - - Prets ails enlreprises 
Prdts personncls: 

- - . 6 
- - 7 
- .. - - 8 

72 42 31 27 5 7 9 
6,029 8,334 5.154 23.340 313 167 10 

- 60,941 - 62,840 -61,172 - 62,991 - 62.070 - 63.752 II 
Placements dans Irs filiales: 

- - - - - - 12 
7,472 7,472 7,472 7,472 - - 

Industriel at commercial ............................ 

13 
- - . 

Consommateur 	................................... 
Financemenl des ventes de gras ....................... 

II 
13.630 t 3.672 12.102 11.380 6.485 17.342 

Petits 	prCts 	....................................... 

IS 

24221.448 2,190,997 2,272,465 2,736,447 2.392,237 2,435,453 

Autres 	.......................................... 
Hypotheues 	rdsidenlielles 	............................ 
A rcccvoir en vcrtu de contrats de cr8dit-bail ............ 

6 

Provisions pour créances douleuses ..................... 

Autre placements au Canada 	........................... 
Autres 	ClCmrnts d'actil ................. ................ 

Total de I'.ctif .................................. 

Passir tI asoir des aclionuilires 

4.107 2.645 3.981 5.296 1.198 596 17 
75.297 95,754 87,055 104.868 70.891 81,412 

Emprunus bancaures 	 . 	........................ 
8 

66,306 74.546 74,588 43.701 62.498 68.078 
Effets 	8 	court 	uerme 	............................... 
Effets 	a 	payer 	........................................ 9 

6.041 14.011 21,632 18.171 0.533 9.115 20 

Aulrcs cifeis 8 	racevoir ............................... 

Avances ............................................ 

Du a Ia noc,CtC mere at aus sociCuén afllliôes: 
643,493 595,734 719,801 1,172,886 860,168 865,830 21 

- - - - - - 22 
1.246,998 1,232.675 1.175.728 t.208.l 73 1.208.272 1.218,531 23 

1.179 1.078 1.013 5.957 6.852 6.764 

Au 	Canada ......................................... 
A 	l'Ctranger 	........................................ 

24 
1,023 1.012 1,155 1,336 2 I 

Dette 	a 	long 	terme 	.................................... 
Impdts sur le revcriu 	repor16s 	........................... 

25 
20,301 20.301 20,301 20.301 19,451 19.451 

Aulrcn dlCmcnts du 	passif 	.............................. 
26 

136.703 153.241 167,211 155,758 152.372 165.675 

lmpdts stir Ic resenu esigiblcs ........................... 

27 

2,221.448 2,190,997 2,272,465 2,736.447 2,392,237 2,435,453 

Capital 	actions ci surplus d'apport ....................... 

28 

Bdnéllccs 	non 	repartis ............................. 

Total, pasuaf to asoir des aeuionnaires ............... 

Resesus 

InldrCts Ct irais de service mCriuds: 
42,837 148,009 136,832 139.418 152.441 58.028 29 

- - -- - 30 
- - .. - 31 

- - . - 32 
- - - - 

Actions 	............................................ 

33 
4 3 3 9 34 

- 35 
- - - 36 

2.246 2.015 2.089 427 .886 2.720 37 

145,087 150,027 138.924 139.954 154.327 166,748 30 Total den rr,enus ................................ 

I)épennes 

InlCrCts contrucués: 
47 28 36 404 103 90 Banquet 	................... 	. 	 . 39 

2.820 1.966 .975 2.356 1.593 1,700 40 
26.859 20,329 17.906 9.574 22.430 19,933 41 
33.100 35,706 34.625 33.975 30.069 41.706 

Financemenl des verites au detail 	...................... 
Financement des ventes de gras ........................ 

42 
38 8 3 84 - - 

PrOls 	aus 	rnlrepriscs ................................. 

43 
4,385 12.518 11,464 15.462 13,957 15.623 

Prdts 	personncls 	..................................... 
PrOts 	hyp Ihccjlres rCsidentiels 	........................ 

Dcttes a 	long 	terme 	.............................. 

44 
49.141 46.198 44.705 57.429 51.898 58.050 

Contrats 	de 	koatian 	................................. 
Autres 	............................................. 

Bdndlices auprCs des 6lialcs ............................ 

45 

126.399 116.753 110.794 129.284 128.130 137.102 

Aulrcs 	ravenus ..................................... 

Total den dipeutsan ............................... 46 

18,699 33,274 29.130 10.510 26,197 23,646 BEnE&es net auauiu impôts sur it resine et lraulsactioutn 47 
eslraoqdi.aires. 

8.919 16,825 14.224 6.326 11.844 10.431 48 
253 - 	101 65 - 882 860 - 88 

Billets 	court 	terme ......................... 
Societés 	mercy 	............................... 

Impóts sur 	a 	rrvenu 	reportds 	.................. 49 
- 13 - 	 2 . 	 I - - - 

Autres .............................................
Provision pour créances 	2outeuscs ........................ 

lmpdts sun 	a 	resenu esigibles .......................... 

50 

9,504 16.538 13.970 5.126 13.495 13,303 

Aatres dOpenses ....................................... 

Revenus entraordinaires 	................................ 

Biniflee net ..................................... 

Reumeignemenun supplCmentairen 

40 - - 26.174 40 - Dividende, declarEs 	. 	 . 	 . 52 
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TABLE 36. Financial Corporations, Acceptance Corporations Associated with Car and Truck Manufacturers 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

1985 1986 

t 1 hI2 3I4 23 4  
thousands of dollars . milhers de dollars 

Assets 

I 11,188 12.813 18,072 4,772 12.872 7,885 3.661 
Accounts and notes receivable: 

Retail sales financing. 
2 2.111.000 2.361,658 2,528,412 2,661,040 2,929.843 3,250,111 3,458,027 3,595,954 
3 Consumer 	... 	...... 

 .................. . ........... 
1,136,252 1,469,275 1.691,662 1,791,923 2,069,364 2,455,504 2,800,943 2,887,782 

4 .973,597 1.923,240 1.910,582 2,024,700 2.697.405 2.961,635 2,613,437 2,637,519 
5 39,132 41,958 45,237 48,954 65.500 72,521 75,164 87,145 

Personal loans: 
6 Small 	loans ...................................... - - - - - - - - 

7 

Cash 	and demand deposits .............................. 7.695 

Wholesale 	financing ................................... 
Business 	loans 	....................................... 

1,946 1.974 1,952 1,781 2,061 2,447 2,823 3.084 
8 

Industrial 	and commercial 	........................... 

Residential 	mortgages ............................... - - - - - - - - 

9 291,802 358,900 411,274 487,565 565,601 660.591 746,124 702,333 
tO Other 	receivables ................................... 

.. 

122,416 114.353 100,350 114,362 166,025 189,578 148,558 167,890 
II 

Other ............................................. 

- 52,578 - 57,685 - 59,874 - 63.338 - 69,589 - 75.847 - 84,170 - 89,930 

Receicable under leant contracts ........................

Investments in aubaidianes: 

.. 

12 6,130 

.. 

6.445 6.532 6,606 9,914 12.057 12.142 12.239 
13 

Allowance for doubtful accounts ........................

Shares .............................................. 
11,887 10,834 8.799 8,015 8.833 9.357 3,411 115.433 

14 
Adoances 	........................................... 

53,062 52.818 52.818 61,379 61,001 60,968 106,595 65,314 
IS 47,836 49.828 53,721 60,307 81,615 93,214 87,875 86.280 

16 5,750,177 6,345.786 6,764,278 7,221,366 8,592,345 9,705,008 9,978,814 10.214,704 

1iabilltle 	aisd aMre8olders' equity 

.. 

17 187,772 186,022 203,544 181.499 240,985 243.015 190,560 197,446 
18 2.995.760 3,543.938 3.805,823 3,862,080 4.875.587 5,438,863 5,185.893 5,211,685 
19 164,078 166,428 173,422 181,842 217,293 259,556 293,009 292.455 
20 

Total aasela ...................................... 

- 2,411 3,575 10,100 13.124 3.236 10,339 24,966 30.181 

21 
Owing to parcel and affiliated companies: 

22 

Other 	investments 	...................................... 
Other 	assets 	........................................... 

429,210 
19,840 

393,818 
22,817 

341,150 
48,400 

197.284 
48,398 

348.220 
64,270 

463,455 
63,420 

581,358 
81.435 

403,485 
64.207 

23 

Current 	income 	taxes 	..................................... 

1,349,947 1,412.825 1,550.348 2,096,234 2.178.645 2,499,536 2,824,904 3,344,023 
24 

In 	Canada 	........................................... 

15,370 12,185 12,306 11.806 9,325 10,555 15,259 25,800 
25 

Outside 	Canada 	........................................ 

666 655 758 748 1,590 2,319 1,927 3,772 
26 

Long 	term 	debt 	........................................ 

402,216 406,184 407,719 411,285 423.638 463,910 510.910 443,23! 
27 

Short-term 	notes 	....................................... 
Accounts 	payable 	........................................ 

Retained 	earnings 	.. 	.................................. 187,729 197,339 210,708 217,066 229,556 250,040 268,593 258,419 

28 

Sank 	loans 	............................................. 

5,750,177 6,345,786 6,764,278 7,221,366 8,592,345 9,705,008 9,978,814 10,274,701 

Deferred 	income taxes 	.................................... 

Total liabilities and abareholdera' equity ............. 

Revenue. 

Other 	liabilities 	.......................................... 
Share capital and conlributed nurplus 	...................... 

Interest and service charges earned: 

.... 

29 Retail 	sales 	financing 	....... 	........... 
 ............. 

111,729 126,685 137,625 146,426 160,166 185.051 205,219 213,538 
30 ..... 44,724 46,953 47.112 48,154 62,987 75,602 65.495 74.290 
31 1,572 1,512 1,495 786 872 575 724 1.156 
32 90 86 78 83 89 tOO 110 124 
33 Residential 	mortgage 	loans ........................... - - - - .. - - - 

34 

Wholesale 	financing .......... ..................... 
.. 

10.899 17,146 16,829 19.750 24,499 28,558 30,802 
35 

Business 	loans 	........................................ 

572 123 83 51 369 515 601 887 
36 388 

.. 

396 328 271 73 103 85 97 
37 2,000 1,977 2.345 4,884 3,829 3,439 3,336 5,601 

38 nue Total 	rene................................... 170,162 184,631 206,212 217,484 248,135 289,884 304,128 326,495 

Expenses 

... 

Interest incurred: 
39 5,108 3,399 4,112 3,433 5,772 6,671 5,061 4,908 
40 

Personal 	loans 	........................................ 

72,863 86,955 87,908 88,680 113.496 123,527 119,305 113,417 
41 

Leasing 	contracts .................................... 9,087 
Other ................................................ 

3,969 3.013 5,762 6,153 7,361 7,714 8.181 8,067 
42 

income 	from 	subsidiaries 	................................. 
Other 	revenue 	.......................................... 

46,827 48,065 48,454 57,740 64,474 70,446 73,332 84.074 
43 - - - 417 767 621 912 
44 3,206 5,923 5,911 7,525 8,764 9,886 13,100 15.657 
45 22,515 23.343 28.768 28,854 27,651 31,501 33.998 49.346 

46 

Bank 	........................................... 	..... 
Short'term notes 	.................................... 

Total expenats 	.... . ............................ 

. 

154,188 170.698 180,915 192,385 227.935 250,512 253,598 276,381 

47 

Parent companies .................................... 

Net income before Income taxes and extraordinary 15,674 17,933 25,297 25,099 20,200 39.372 $0,530 50,114 
transactions. 

48 Current 	income 	sues 	............... 	........ 	......... 6,565 11,489 11.810 12.110 9.302 18,157 22,872 13.797 
49 

Long-term debt 	..................................... 

530 - 3,273 121 - 500 -408 851 1.652 10,541 
50 

Other.  ..............................................
Prcvtsion for doubtful receivables ........................
Other expenses ....................................... 

Deferred income taxes 	.............................. 
- 35 

. 

- 413 - 30 - 32 - 32 5 - 16 

51 8,544 

. 

9,677 13.336 13,457 11.274 20,369 26,006 25,792 

Estraordinary transactions ..............................

Net Income ..................................... 

Supç4emeatary iafoeusatlo. 

52 Dividend, declared .................................... 309 - - 7,132 - 100 7,676 37,168 
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TAHLEAU 36. Sociétés financières, Soeiétés de crdits associées a'ec fabricants d'automobiles et de camions 

l.1a1s tinanciers trirnestriel', 	Estimations dc I'actif, du passif. de I'asoir dcs .lcllonnalrc,, des rcscnu, ci des deperics 

1987 1989 

l2I3Ia 
l2 3 4 

No  

thousand' 'I 	dli.,,. c,hvr,,lc,l,,llars 

Act if 

7.664 6.763 14.852 13,572 15,462 15.031 I 
Effcts ci bilicIs 4 rcccsoir. 

Financemeni do,, Verne, au dEtail. 
3708.263 4,232258 4,458.291 4.739505 4961.632 5.036.948 2 
2.939.98(1 3,277,665 3,601.056 3.566.716 3.570.429 3.865.635 3 
2,871,911 2,848,616 2.829,999 3.256.715 3.727.750 3.779.051 4 

96,862 103,482 206,504 172.133 165,520 173,651 PoEms 	aux 	cnlrcprises ......................... 

lndustr,el 	ci 	commercial 	........................... 

Poets pervonnels: 
- - - - - - 6 

3.397 4.033 4.013 4,436 4,300 4.644 Aulrcn 7 
- - - 165 165 8 8 

764,707 821,038 861.286 966,483 1.043,481 1.134.084 9 
90,868 257.379 250.698 274.402 376.030 427.926 ID 

- 94.714 - 102.930 109.116 - 	115.694 -. 	117.465 - 126.820 II 
Autres diets 4 	renevoir ............................... 

Placements dons lea fihiales: 
9.189 11.356 11,448 11.532 11,593 11,687 

Encaissos ci 	ddpOIs 4 sue .......................... 

Finansemeni des venmes do gras ....................... 

Provisions pour creances douteuses ..................... 

12 
150.632 203.122 236,787 3011,596 230.955 141,017 

Actions 	....................................... 
IS 

54.130 71.170 48,145 134,701 110.326 67.330 

Cons,,n,rnaleur 	.................................. 

14 
93.111 98,383 98.296 105,935 175.138 130.309 IS 

10.795.500 11,832,335 12.512,259 13.439.197 14.220.524 14.660.501 

A rece,o,r en sertu de controls dc crEdsI-ba.............. 

Avances . 	 .................. 	.......... 	........... 

16 

I'assif ci anoir dos actioaires 

277.831 146,635r 201,989r 265.487 214.959 194,040 17 
5,509,495 6,276,102 6.119.370 6,956,589 7.486.906 7.555.446 In 

327.568 318.709 390.847 360.261 366.625 454.563 19 
23.063 28,140 36.069 53,155 10.179 16.325 20 

Dii ii Ia sociEtE mere et ann sociétds aflhliees: 
371,248 566,215r 690.203r 331,039 348,317 364.338 21 
60.556 355 397 508 lOS 37 

FffcI, .1 	courl 	conic 	. 	 ..... ...... ....... 	....... 
FIlets 	a 	payer 	........................................ 

22 
3,523.049 3.725,814 4.270.506 4.602.640 4,866,151 5,107,267 23 

7.699 7.877 20.510 6.793 26,166 25,059 24 
- - 1.704 . 	2.175 742 14,853 13.081 25 

444.231 444.231 444.231 499,201 499.688 527.155 26 
289.960 309.947 340.232 362,782 386,625 403,170 27 

10.795.500 11,832,335 12.512.259 13.439,197 14,220.524 14.660.501 

Pouts 	prCls 	................................... 

HypolhEques rcsidcnticllcs 	....................... 

211 

Aulre placcnscnls au Canada 	...................... 
Aulrcs didnuenls 	d'actif... ..... 	....... 	..... 	....... 

Remenus 

TaInt do I'.ciif .................................. 

IrIcr,tv ci lra, 	do service mdnitEs: 
215.735 228.426 249.790 262,137 274.897 795.221 Financentenl dc, ventcs an dEtail 29 
68,974 71,616 70,207 71.660 75,134 80.689 Fsnanccment dos vcntcs do gras 30 

806 856 1,019 2.033 2.140 2.298 31 
29 116 133 145 58 170 

lmnpOts sur Ic 	rovenu evigiblcs ........................... 

32 
- - - 9 2 

Au 	Canada ......................................... 
A 	I'Elranger 	........................................ 

33 
29,922 30,920 33.460 36.740 30,510 41,366 

Dette 	ii 	long 	lerme 	.................................... 

	

lmpôls sur 	Ic 	revenu 	reportEs 	........................... 

34 
2,285 1,456 3,276 2,790 2,932 3.149 35 

544 94 92 84 61 94 

Total. pasnif 06 asoir dos adi0000ires ............... 

36 
5,996 8.236 9.325 11.560 11,538 12.311 37 

324.391 341.728 361.302 387.158 405,380 435.298 

Enoprunts 	bancoires ............................. 

PoEts nun cntrcpriscs ................ . 

38 

Autrcs elEments du 	passil 	............................. 
Capital actions CI surplus d'apporl ................... 

Poets 	persnnncls ................................. 
PoEts hypothecaircs rEsidcnt,els .................... 
Controls 	dc 	loauion 	................................ 
Aulnes 	......................................... 

RénEfices auprès des I/hales ............................ 

I)dpenses 

Bdnéficcs non rCpanuis .................. . 

Autres 	rev000s ................................... 

tnterEms contractEs: 
4.79(1 4,843 7,541 5,747 5,960 6,536 Banqucs 39 

101.647 108.270 131.150 151.475 148.266 156.206 40 
11,761 12.122 12,345 11.205 11,622 12.744 41 
90.208 94,546 101,464 114.867 127.773 135.111 

Billets ii court 	(come .......................... 

42 
2 5 - - - 43 

13,265 16.332 15.152 18.716 18.055 20.153 44 
37.661 41.194 39.757 40.821 39.981 45.620 

Total den renenus 	................................ 

45 

259334 277,312 307,409 342.831 351.657 376.458 46 

65.057 61,416 59.893 44.327 53.723 58,840 866E6cos aol asarn impEus our k resenu 06 trausactlon. 47 

SociEles 	mErcs 	................................... 

eutraoidi.aires. 
39.188 30,914 27.069 24,672 6.370 26.850 

Dcttcs ii 	long 	tcrmc 	................................. 

48 
- 6.969 675 2,490 5,010 9,347 - 	1,107 49 

5 - 211 - 3 - 	1,591 - 1.470 

Autrcs 	............................................. 
Provision 	pour crEanccs domstcuscs ........................ 
Aulrcs 	dpcnscs 	..................................... 

50 

32,843 32.616 30.334 24.712 26.415 31.627 

Total den dipenses ............................... 

Impiits our 	Ic revcnu enigihles ......................... 
tmpdts our 	Ic revnnu 	reportes 	.......................... 

SI 

Rcvcnus 	cnlraordinaires 	................................ 

BEnEfice net ..................................... 

Renseignements supplEmentairen 

10100 1600 15100 Disidendev dEc/soOn .................. 52 
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TABLE 37. Financial Corporations, Acceptance Corporations Associated with Farm Equipment Manufacturing 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 
No.    

thousands of dollars - milliern de dollars 

I Cash 	and 	demand 	deposits ............................. 19.200 19.472 39,003 11,586 12,725 8.386 8.910 5.428 
Accounts and notes receivable: 

Retail sales financing: 
2 263.718 278.890 288.985 319.267 243.423 167.222 150.393 142.694 
3 Consumer 	... .................................... 
4 

.. 

39.438 54.418 41.108 43,263 47.698 42.496 44.908 
5 

Industrial 	and commercial 	.......................... 

Business 	loans 	..................................... - - - - - - - 

Personal loans: 
6 - - - - - - - - 

7 - 

. 

2.857 

- - - - -. - - 

8 Residential 	morlgoges 	............................... - - - - - - - - 

9 20,522 21.241 22.629 22,548 22,850 22.967 23.092 
10 429 1,651 1,573 1,068 1.088 1,386 1,119 847 
II Allowance for doubtful accounts ...................... - 2,825 - 2,645 - 2,442 .- 	1,852 - 1,859 - 1.826 - 1,846 

Investments in subsidiaries: 
12 .- 

. 

- - - - - - 

13 - 1.215 3.498 2,265 7,338 8,910 9.141 
14 - - - - - - - 1,045 
15 2.416 1.375 1.314 1224 1,214 1,206 1.407 1.517 

16 

Wholesale 	fInancing ..................................84.064 

Total hulls .................................... 86,410 

.. 

358,523 405,804 397.938 324,674 284,227 234,316 226,826 

Small 	loans ........................................ 
Other,  ............................................. 

Receivable under lease conlracts .......................19,440 
Other 	receivables ..................................... 

IJ.bl8tles and nharebold.e.' eqdty 

.. 

. 

17 

Advances 	........................................... 
Other inveslmenls ......................................
Other 	assets 	........................................... 

17,839 17,960 34,360 36,251 38,000 36,392 41,135 48,114 
IS Short'term 	notes 	..................................... 

. 

- - - - - - - 

19 18,234 16.101 17.633 17.845 13.590 11.347 14.564 9.984 
20 - 1.042 - 1,797 - 1.097 -918 - 767 - 632 - ISO - 273 

Owing to parenl and affiliated companies: 
21 

Bank 	loans 	............................................ 

842 

.. 

4,004 - 244 - - - - 

22 

Accounts 	payable 	...................................... 
Currenl 	income 	lanes 	................................... 

249,486 214,652 243.551 230,641 157018 181,815 150.026 138,841 
23 

In 	Canada 	.......................................... 

- - - - - - - 

24 

Outside 	Canada 	..................................... 
Long 	term 	debt 	........................................- 
Deferred 	income 	lanes 	................................ 1,643 2,049 1,182 -861 771 755 - 214 - 12 

25 - - - - - - - - 

26 Share capital and contributed surplus 	................... 29.86 1 30,641 31,364 33,028 34.274 34,985 35,375 35,956 
27 Retained 	earnings 	.....................................69.547 74,913 78.111 81.708 81.788 10.435 - 6.530 - 5.784 

28 Total lIabIlities and sareboldevs' equity ............. 384,410 358,523 40SI04 397,938 324,671 254.227 234,376 224,826 

Revenues 

Inlerestand service charges earned: 

..--  

29 7.931 7,910 7,881 7.820 5.235 4.628 4.385 3.304 
30 6,625 5.368 3,986 5.452 2.780 3.016 2,693 2,565 
31 - - - - - - - - 

32 -. - - - - - - - 

33 

Shares .............................................. 

- - - - - - - - 

34 617 723 594 793 782 734 695 732 
35 Other ............ 	. 	................................ - - - - - - - 

36 - - - - - - . - 

37 166 416 374 922 305 261 352 435 

35 Total 	resenue ................................... 15,339 14,417 12,835 14,587 9.102 8,639 8,125 7,036 

Other 	liabilities 	......................................... 

Expenses 

.. 

.. 

Interest incurred 
39 557 490 593 894 1,046 978 901 .000 
40 

Income from subsidiaries ................................... 

- - - - - - - - 

41 

Other 	revenue 	........................................... 

6,796 6,486 6,912 8.573 4.990 3.649 4,368 5,041 
42 

Retail 	vales 	financing 	................................... 
Wholesale 	financing.................................... 

- - - - - . - - 

43 

Business 	loans 	.......................................... 
Personal 	loans 	- ......................................... 

Other ............................................. -26 13 10 2 - - - - 

44 

Residential 	mortgage loans ................................ 
Leasing 	conlracls ....................................... 

815 ItO - 147 389 141 138 61 173 
45 

Bank 	............................................... 

..... 

1,585 1,762 1,951 2,167 1,963 1.954 1,685 1,815 

46 

Shorl-lerm 	notes 	....................................... 

9,727 

.. 

8,861 9,319 *2,025 8,140 719 7,015 8,029 

47 Net inconse beFore income taxes and enlraordinary 5,612 5,556 3,516 2,962 962 1.920 1 1 110 - 993 
tnnsac(ions. 

48 

Parent 	companies ..................................... 

- 107 - 328 1,037 337 92 194 1,810 - 

49 

Long-lerrn 	debt 	........................................ 

Current 	income 	lanes 	. 	......................... 	......... 
Deferred 	income 	lanes 	................................... 314 406 - 867 177 - - 	16 - 969 202 

50 

Provision for doubtful receivables ..........................
Other 	expenses 	......................................... 

... 

- 1.815 - 142 - 148 - 786 842 656 3,548 1,048 

SI 

Total espenses 	................................... 

3,590 5,334 3,898 2,0*6 1.712 2,398 3.8*7 - 147 

Entruordinary 	transactions 	... .................... ..... .. 

Net incense 	..................................... 

Supplementary inFormation 

52 Dieide,tds 	dec/wed 	................................. 30 - - - - - - 
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TABLEAU 37. Sociétés financières, sociétés de credits associées a'ec fabricants de matériels agricoles 

ttats financiers trimcslriels - Estimations de l'actif. du passif, de l'avoir des actionnaires, dc, rcscnus Cl des dipcnscs 

1987 	 1988 

I1 	I3 4 	
l 2I3I4 No 

thousands of dollars - milliers de dollars 

Aclif 

6.347 8.998 3,190 6.679 4,953 7.516 

98.609 81.620 74,755 71557 51,081 29.820 

41,573 36.583 27.953 29.212 37,402 21.835 

23.447 23,901 25.956 26.958 25.915 
868 626 545 396 133 - 

- 1.438 - 1,403 - 1,487 596 -- 600 - 

14.116 15.285 18260 16.556 - - 

1,350 1.304 1,257 119 90 - 

184.872 166,914 150.829 150.881 118.974 59.171 

Encaisses et ddpOls a cue.......  
Effets or billets a rccevoir 

Financement des ventes au dEtail 
Industnicl ct commercial . 	 . - 2 
Consommatcur 3 

4 
5 

PrEts personncls: 
6 

Aulrcs 7 
8 
9 

Pctits 	pr8ts 	................................ 

10 

Hypothcu4ues 	rEsidenliellcs 	..................... 

II 

Financcmcnt 	des ventes do pros ......................... 

Placements dans lea liliolcs: 

Préts 	Hun 	cotrcprlscs .................................. 

12 
13 
14 
IS 

16 

Passif 08 moor den aetk..aires 

17 
FIlets 	ii 	court 	lerme 	.................................. 18 

19 
20 

04 a Ia sociEte mOre ct attn soCiEtOs aftilices: 

A recevoir on vcrlu de conlraln de crédil-bail ..........
Autrcs 	cifets 	j 	recevoir.  .............................. 

21 

Provisions pour crEances doutcuscv .............. 	..... 

22 
23 
24 
25 
26 

FIlets 	a 	payer 	......................................... 
Imp//Is 	sur 	Ic 	rcccou 	enigiblcs ............................ 

27 

28 

Au 	Canada 	........................................ 

	

A l'dlrangcr 	....................................... 
Dcttc 	a 	long 	Icrmc 	..................................... 
Imp//tn 	sur 	to 	nevenu 	reporten 	............................ 

BEncliccs 	non 	report/s ............................ 

Tolil. passif Cl *501, don aClionnaires ................ 

Resenu, 

Interens ci train de service mEritEs: 
29 
30 
31 
32 

Actions 	............................................. 
Acances............................................ 

33 

Autre 	placements 	au 	Canada 	............................ 
AttIres 	ElEntcnts 	d'atif. 	................................. 

34 

Tolal 	do 	I'a00if 	................................... 

35 
36 
37 

Emprunts 	bancaires .................................... 

l:nanccntcntdes ventes au dEtail 	...................... 
Financcmcnt des ventes de grea ........................ 

38 

Attires 	elements 	du 	pussif 	............................... 
Capital 	actions ct 	surplus d'apport 	........................ 

Pr/Is 	aux 	entrepntses ................................. 
PrEts 	personnels 	...................................... 
Pr/Is 	hypothOcaines 	résidcnticln 	........................ 
Contrals dc location .................................
Autrcs.............................................

BEnC6ccs aupres des Illiales ............................ 

	

Autres 	revenus ......................................... 

IlEposones 

Total den 	revenus 	................................. 

IntErEts contractEs 
39 
40 

Banques 	......................................... 
Billets 	a 	court 	terme ................................. 

41 SoclEtés 	meres 	...................................... 
42 DelIct 	a 	long 	lcrme 	................................. 

Aulrcs........................................... 43 
Provision pour crOanecs doutcuses----------------- - 44 
Autrcs dEpenses 45 

46 

Biniflees net asanl imps/tn sur Ic renenu ci Iransaclions 47 
exlnaordina iron. 

Tolal des dEpennes 	............................... 

lmpôIs sun Ic rcvcnu csigibles 	 . 48 
49 
50 

Imp//Is 	sun 	to 	revenu 	rcportes 	----------------- 

SI 

Revenus 	cutraordinaires 	............................ 

Bioé48c0n00 ..................................... 

Rcascignemcnts 	upplEmenlaires 

Thctdendes 	dEclarEr.......................... 52 

44,081 

8.574 
61 

101,339 

- l5 

36.262 
- 5.295 

181.872 

44.067 

5.426 
907 

85,686 

- 802 

36.503 
4,873 

166,914 

41,996 

7,027 
477 

70.601 

399 

36.810 
- 5.527 

850,829 

42,208 

6.898 
442 

70,589 

- 43 

6.195 

150,881 

37.168 

1.474 
442 

64.835 

III 

5,18)0 
9.944 

118,974 

317 

58.854 

59.171 

3.072 
	

2.656 
	

2,602 
	

2.126 
	

1.828 
	

1.255 
2.972 
	

1.306 
	

603 
	

758 
	

651 
	

447 

752 
	

728 
	

763 
	

757 
	

650 
	

447 

449 
	

243 
	

183 
	

88 

7.245 
	4.935 
	

4,355 
	

3,763 
	

3,250 
	

2.237 

	

935 
	

894 
	

977 
	

957 
	

1,114 
	

741 
838 
	

388 
	

452 
	

300 

	

3,593 
	

1.454 
	

160 
	

164 
	

191 
	

127 

350 

	

ISO 
	

78 
	

195 
	

162 
	

63 

	

1.388 
	

1.468 
	

1.341 
	

1.325 
	

534 
	

221 

	

6,086 
	

3.874 
	

3,861 
	

2,996 
	

2.354 
	1.389 

	

1.159 
	

1.061 
	494 
	

767 
	

896 
	

848 

	

505 
	

1.050 	-610 
	

1.079 
	

393 

	

- 38 	- 652 
	

1.201 	- 542 
	

254 

	

413 
	

848 

	

8.205 
	

1.511 	-97 
	

230 
	

642 
	

566 

/514 I 
	

148 1 	251 I 	10,434 
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TABLE 38. Financial Corporations, General Acceptance Corporations 

Quarterly Statements of Estimated Assets, Liabilities. Shareholders Equity, Revenues and Expenses 

985 1986 

l2I3 4 

thousands or dollars - milliers de dollars 

Auetn 

I Cash and demand deposits ............................. 7.110 5,251 9,909 20,416 124.314 61.953 2,881 14,829 
Accounts and notes receivable: 

Retail sales financing: 
2 398.479 384,130 391,373 391,164 374.969 379.272 382,873 402,094 
3 84.033 99.451 93,004 97,065 91.833 77.511 71,708 67.065 
4 Wholesale 	financing ................................. 1,019,831 950.579 872,113 993.253 1.018,373 987,561 924.526 905.403r 

2.560.386 2,740,518 2,798,079 2,906,621 2,961,958 2.834.888 2,736,251 682,306r 
Personal loans: 

6 68 - - - - - - - 

7 Other 	........................................... 231,233 242.120 124.567 93.385 29,188 17,662 18,734 10.348 
8 51.401 

.. 

26.845 29,852 9,600 21,954 11.693 9,472 711 
9 186.184 188,086 184,547 189,545 187,640 185.307 158.032 155,231r 

10 

Industrial 	and commercial 	........................... 
Consumer 	......................................... 

Small 	loans ......................................... 

Other 	receivables ................................... 41,390 

.. 

29.736 48,887 55,355 37,877 40.010 54,362 27,779 
II 

Business 	loans 	....................................... 

Residential 	mortgages ................................. 

- 55.572 

.. 

-45,803 - 39,274 31,987 - 30,672 - 26,238 21,919 - 17,056 
Investments in subsidiaries: 

12 186,101 179.151 182.269 175.972 185,568 201.791 243.644 233.176 
13 Advances 	......................................... 2,999 54,849 80.670 415 419 12.490 16.954 22.914 
t4 125,540 27,988 34.729 32.063 38.242 28.301 44,242 18,481 
15 30.629 29,403 24,766 23,793 25,910 23.499 22,282 142.218r 

16 

Receivable under lease contracts ........................ 

4,869,812 

.. 

4,912,304 4,835,491 4,966,660 5.067.573 4.835.700 4.664.042 2,665,499 

Allowance for doubtful accounts ........................

Shares 	.............................................. 

Other 	investments 	...................................... 
Other 	assels ........................................... 

liabilities said sbarebolden' equity 

.. 

17 Buck 	loans 	.......................................... 85,374 93,086 86,433 78,676 89,165 98.726 108.884 71.011 
IS 2,994,175 5.071.628 2.075,815 1,768,999 1,320.778 1.138.410 1.268.258 1.539.891 
19 Accounts 	payable 	.................................... 171,940 72,433 152.407 178.889 174.121 134,787 107.366 92.759 
20 Currrnl 	income 	lanes 	.... ............................. - 	 0,685 - 7,834 16,673 - 	 6,924 - 28,999 - 27,823 - 8,992 - 2.006 

Owing to parent and affiliated companies: 
21 In 	Canada 	........................................ 521,538 641,475 635,401 2,012j66 2,604,157 2,586,980 2,345.089 251,276 
22 129,208 134.983 119,451 11,002 10j06 10,114 23,159 17992 
23 477.477 406,354 390,082 356.420 335.272 297,741 215,081 193,194 
24 22,374 25.118 23,276 8,442 17,804 17,739 17.660 7921 
25 476 -20 - 834 - 3261 750 - 1,055 - 615 - 1,367 
26 238.464 240,098 337.830 341.256 327.925 328.643 328,176 235.327 
27 239.471 234,783 232,305 220.995 216,494 251,438 256,976 259,501 

28 4,869,812 4.914304 4.835,491 4,964.660 5,067,573 4,835,700 4,664,042 2,665,499 

Outside 	Canada ........................................ 
Long 	term 	debt 	......................................... 
Deferred 	income 	taxes 	.................................... 

Receives 

.... 

Interest and service charges earned: 
29 19,659 19,761 18.912 19,749 18.612 17.172 15,978 5.660 
30 30.657 30.113 20,300 25,701 30,047 32,645 29,002 27,767 
31 

Total assets ..................................... 

77.256 80,169 82,081 79,366 80,849 91.195 77,549 67.201 
32 18,743 9,225 12,284 9,231 4,336 5,116 1,423 2.031 
33 1.864 2.00' 432 1,198 739 424 311 26 
34 5,748 

.. 

6,106 6,066 6,277 5,583 5.580 4,935 6,271 
35 

Short-term 	notes 	....................................... 

Oiher .......... ... ........ ... .......... ..... ... .... 644 

.. 

739 534 275 26 lOS II 14 
36 5,918 

.. 

6,929 7.003 1,870 10,335 8.746 8,019 9,242 
37 4.529 1.825 1,564 1,630 3,993 3.615 1,577 1,599 

38 

Total liabilities aid sh.reboldees' equity ------------- 

165,018 166,877 149,176 145,300 154,520 163,601 138,805 129,811 

Oihcr 	liabiliiies 	.......................................... 
Share capital and contributed surplus 	....................... 
Retained 	earnings 	........................................ 

Expeuses 

Personal 	loans 	..................................... 

Inierest incurred: 
39 

Residential mortgage loans ............................ 
Leasing contracts .................................... 

2,068 .648 1.558 1,474 2,300 2,848 2,276 1,777 
40 

Income from subsidiaries ............................... 

82,40! 78.861 72.422 62.877 65,291 74.322 61,021 41,900 
41 

Retail 	sales 	financing 	.................................. 

Other revenue 	........................................ 

Total re,emee.................................... 

8,979 8,735 7,412 13.670 25.796 27,685 20.134 23,744 
42 

Wholesale 	financing .................................... 

11.360 10.309 9.478 8.261 8,422 7,028 4.769 4,845 
43 

Basincss 	loans 	...................................... 

2.464 1,213 2.168 2.121 1.521 2.173 2.282 689 
44 11.268 5,223 21,075 3.442 7,063 2,214 868 1,266 
45 

Bank 	.............................................. 

Other eupenses 32.817 36.654 36.103 56.518 29.780 29,027 30.465 37.901 

46 

Shor!-!crm notes 	.................................... 
Parent companies ....................................
Long-term debt 	..................................... 

151.357 142.643 150,216 148,363 140,173 146,897 122,815 112,130 

47 Net income before Income taxes and extraordInary 13,661 24.234 - 1,040 - 3,063 14,347 15,704 15,990 17,681 

Total expenses 	---------------------------------- 

trannactiotis, 
'.8 2,609 5,387 - 5.983 5,282 1,993 3,021 8,607 8.839 
49 

Current Income taxes .................................. 
Deferred income taxes 	................................. 2,020 2,143 4,058 - 5,236 -638 - 531 387 - 3,494 

50 

Other ..............................................
Provision for doubiful receivables ........................ 

- - 5,308 - - - 13,653 24,254 - 2,002 4.718 

51 9,032 11,316 885 - 3,109 -661 37,466 4,994 17.054 

Extraordinary transactions ..............................

Net i.come ------------------------------------- 

Suppkmentary informarion 

52 Diridends declared .................................... 7,906 1,208 1,663 1,330 1,000 1.099 1,093 14.604 
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TABLEAU 38. Sociétés financières, soeiétés générales de linancement 
ftats tinanciers trinsestriels - Estimallons de t'actif. du passif, de l'avoir dcc actionnaires, des revenus et des ddpenses 

1907 1911K 

25 4  1 2j5 4 1 

thousands of dollars - milliers do dollar, 

Actif 

9.748 2.503 4.912 4.772 12.493 10.425 Encaises ci depOts a cur 	. 

Lll'ets ci billets a rocevoir: 
Financcnicnt dos vent058u detail 

304.764 343.624 309.924 324.035 353.019 324.567 2 
72.917 72.964 77.160 90.957 94.065 92.439 3 

984.301 981.230 525.209 641.326 698.571 642.269 4 
1.615.535 .918.244 833 628 - Prdts 	aux 	ontrcpniseo ............................ 

Prdts personnels: 
- - - - - 6 

10.794 10.069 10,705 13,500 11.626 11.425 7 
483 394 775 464 587 1.084 8 

44.950 45.670 44.502 49.917 65,1125 69,058 9 
17,329 8,770 724 747 30 9,565 ID 

- 16,938 - 17,661 17.7211 - 16,691 17,925 17.632 Provisions pour crcanccs doutesses .................... II 
Placements dans lee 6lualcs. 

238.962 247,347 252.049 236.147 240.243 250.896 12 
13,316 13,316 13,316 134.104 13.316 13.316 13 
13.158 13.398 2.865 2.903 93 146 14 

143.701 142,414 132,107 133.510 140.024 129.260 IS 

3.532.515 3,793.190 1.356.853 1616.349 1,611,969 1.536,798 16 

Consommaicur 	................................. 
Financoment des ocelot do gro' ..................... 

Passif it isair den acilnanaires 

81.240 81.766 01.8511 231.294 125,627 103.123 

Indusirtel 	ci 	commercial 	................... 

17 
2,488,971 2,802,320 617,437 733,660 774,979 734,716 

Petite 	prdts 	....................................... 

18 
07.008 121.356 59,987 76,996 48.046 29.296 

Effcts 	a 	court 	tcrme 	.................................... 
19 

- 4,297 - 187 2.052 326 7.766 0,728 

Autres 	............................................ 

20 

llypoIhues 	résidentielles 	............................. 
A rcccvoir en versus do contrats do crddo.bail ............. 

Actions 	............................................. 
Avances ............................................. 

DC C Ia socidld mere ci aux sociOtés affiliccs: 
281,005 93,494 52.149 52.493 102,496 101.315 

Autres effete 	i 	rec000ir ................................ 

AttIre 	placensonts an 	Canada 	............................ 

21 

.. 

1,902 - 10.900 10,900 16,626 16.537 

Autres 	dldments 	d'actif .................................. 

22 
108,972 101.108 68,572 56.411 72.113 60,177 23 

2.805 7.980 3.719 8.270 8.256 7,939 24 
120 - 34 890 . 4.857 4,871 5.328 

Total 	de 	I'actif 	................................... 

25 
221.036 221.070 195.132 195.051 200,287 199.947 

Emprunls 	bancairos ..................................... 

26 
243,833 264,337 264.157 255,805 248,907 260.242 

F,ffets 	a 	poser 	......................................... 

27 

3,532.515 3.793.190 1.356.853 1.616.349 1.611,569 1,536,798 

lmpdts 	our 	Ic 	r000na 	coigiblen ............................ 

Au 	Canada 	.......................................... 
A 	l'dtranger 	......................................... 

Capital 	actions 	ci 	surplus d'apport 	........................ 
l8dnCliccs 	non 	rCparlic ............................... 

Total, passif ci *'OIF des actionnaires ... . .......... 2$ 

13db 	C 	long 	tenor 	..................................... 
lmpCts 	cur 	Ic 	rovonu 	reportét 	............................ 
Auto's 	eldoicote 	do 	ptestf 	............................... 

Rnen 

.. 

Intdrdls et frais do service merttés: 
16.044 15,125 15.307 16,675 16.174 17.263 29 
29.011 28,971 26.953 22,150 20.943 21,962 30 
26.976 55,501 41.858 1.326 1.252 1.313 31 

1.320 762 753 783 742 778 32 
47 22 24 20 18 19 33 

2,269 1.340 1,361 772 683 716 34 
- - - 4 4 4 35 

9,913 9,977 8,1166 7,704 111,449 14,088 36 
0,344 10.403 9.307 0.702 0,05.1 7,745 37 

95.924 122.101 103,629 42.598 58.318 64,688 3$ 

Financemenl dos venIce an detail 	....................... 

Dipeusos 

F'inanccmeni dos ventcs do gras ......................... 
Prdts 	aux 	entrepri1100 .................................. 

Intorets contraclds 
1.684 1,452 1,723 2.224 1,313 1.101 

Prdts 	personnels 	...................................... 

39 
44.370 55.695 57,483 15.115 16,271 17,41s9 

Prdls 	hypothdcairos 	rCvidenuicla 	......................... 

Total den r050nus 	................................. 

40 
1.736 1,177 .267 5.142 3,036 2,547 

Contrats 	do 	location 	................................. 

41 
3,126 2,736 2.636 2.272 2,058 2,312 

Autrcs 	.............................................. 
Bendficos 	auprds 	dec 	filiales 	........................... 

42 
1183 737 488 191 113 95 

Autres 	rrvenus ........................................ 

43 
1.226 1.844 1.933 1.909 1.883 1.871 44 

24.330 28.444 36,364 17.467 17.202 16.693 

Billets 	a 	court 	tormc 	............................ 
SociCtds 	mdres 	................................... 

45 

77,555 90.089 101.916 44.320 41.876 42.088 

Banques 	............................... 

l)cttcs 	a 	long 	terme 	................................. 
Auto's 	............................................ 

46 

18,369 32.016 1.713 - 1.722 16,442 22.600 

Provision 	pour 	crdanccs 	douteuses ........................ 
Auto's 	depenses 	.................................... 

Binihron net .5,51 impôls sac It resina CI tra.saciio.s 47 
exlnnrdinairrs. 

4.019 5.038 - 	1.799 - 513 2,974 3.623 40 
- 	1.117 5.095- - 4.222 3.782 - 14 . 317 

Total 	den 	dEpennes 	............................... 

49 
- 5.347 1.072 504 1.461 

lmpCts 	cur 	Ic 	rvvenu 	osigiblcs ......................... 

50 

15,462 21,8*3 13.081 - 3.919 13.9*6 20.755 

ImpCts 	cur 	Ic 	rccenu 	rcporiés 	.......................... 

SI 

Revenus 	estraordinaircs 	............................... 

Bdndfico 	net ..................................... 

Renseignemenls supplimentaires 

1,174 1.413 2,374 1.238 1.0111 590 Ltiiid,',idcs 	jC'larCi 	 . 
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TABLE 39. Financial Corporations, Consumer Loan Corporations 
Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity. Revenues and Expenses 

I 1905 	 I 	1986 

-r 
112131411121314 

thooxands of dollars - milhers do dollars 

I 

Assets  

6,710 4,480 7,555 8,699 6,964 5,564 13,559 
Accounts and notes receivable: 

Retail sales Snancing: 

. 

49,519 
2 36,833 37,101 36,531 37,338 38,280 39.168 42.735 
3 Consumer 	....................................... 147.196 151,638 195,929 198,055 195,675 222,189 309,505 
4 

Cash and demand deposits ..............................27,575 

Wholesale 	financing ......... . ........ . .............. 3,950 3.382 - - - - - 

5 19,6t8 19.629 19.927 22.760 25,989 27,095 24,695 23,553 
Personal loans: 

6 - - - -. - - - - 

7 692,805 703,220 738,357 721,068 727.228 741,278 728.284 754.875 
8 560,366 535,572 498,281 504,431 489,238 490,871 490.546 515,464 
9 Receivable under lease contracts ........................ 2,178 1,432 1,260 1,181 1,141 1,095 1,190 1.104 

It 58,989 55,428 15,948 9,125 23,742 29,489 31.350 30,311 
II - 80,722 82,426 - 83,257 - 82.056 - 	82,988 - 84,437 - 64,905 - 66.622 

Other 	receivables ..................................... 

Inveslmenls in subsidiaries: 
12 

Residential 	mortgages ................................. 

Shares 	.... 	........................................ 73,358 74,675 93,115 79.564 83.295 87,275 9L049 92.701 
IS Advances 	......................................... 157,166 156,045 170.956 164.416 168.425 142.699 147.169 163.553 
14 65,322 13.579 0,360 13,406 58,353 3,750 818 330 
IS 30,862 28.303 26.347 28.011 27,198 24,342 22,726 26,137 

16 1,796,764 1,699.578 1,68013 1,713,921 1.765.713 1.704,376 1,747.843 1,907,203 

Industrial and commercial 	..........................35,778 

Small 	loans ........................................ 
Other. 	............................................. 

liabilities and aBreboldees' equity 

17 Bank 	loans 	... 	.............. 	.... 	.... 	....... 	.......... 38,076 37,095 36,696 55.727 62,094 52,072 41.155 45,688 
18 271,089 160.757 157.926 294,804 355.723 227,329 254,204 417.877 
19 

Allowance for doubtful nccounls ........................ 

48,923 43,559 44,703 41.019 45.789 52,209 53,412 52,095 
20 

Other 	assess ............................................ 

Current 	income 	taxes 	................................. -24,533 21.656 - 	18,911 -6,871 - 	14,916 - 	17.911 - 15.610 -6,371 

Total assets ..................................... 

Owing to parenl and affiliated companies: 
21 132 132 132 3,455 132 132 - - 

22 320,867 331,058 339.683 341,235 341,534 353,747 357,826 388,830 
25 694,203 690,862 661.494 613,594 606,802 660,581 660,367 659,925 
24 

Short-term 	noles 	........................................ 

- 9,308 - 8,828 -9,893 - 10,103 -9,966 - 10,793 -7,148 - 0,817 
25 

Accounts 	payable 	....................................... 

19,278 22.428 24.123 26,628 16.569 19,247 4,361 4,719 
26 

In 	Canada 	........................................... 
Outside 	Canada 	....................................... 

109,097 108.992 109,082 109.069 109.066 109.204 108.067 109,508 
27 

Long 	term 	debt 	......................................... 

Retained 	earnings 	........ .... ........................ 328,940 335,179 339.478 245,364 252,886 258.559 291.209 243,749 

28 

Deferred 	Income 	tanes 	.................................... 

Total liabilities and .boreboldeen' equity ............. 1,796,764 

.. 

1,699,578 1,684,513 1,713,921 1,765.713 1.704,376 1,747.843 1,901,203 

Re,es.es 

Interest and service charges earned: 

.. .. 

29 

Business 	loans 	....................................... 

10,380 12,356 11.064 20,959 14,313 14.470 14,326 15,605 
50 Wholesale 	financing ................................. 77 15$ 115 19 - - - - 

31 1,051 926 940 990 1,177 1,290 1,258 1,195 
32 43,123 48,938 42,372 36,645 46,046 45.946 46,847 45,390 
33 Residential 	mortgage 	loans ........................... 

... 

27,719 25.008 20,888 20,958 20,838 20,778 21,998 
34 

Other 	insestments 	....................................... 
... 

. 21 71 49 36 71 38 37 
35 

Personal 	loans 	....................................... 

Other ................... 	.......................... 13,179 989 - - - - - - 

36 

..25,281 

5,506 5,240 3.308 4,230 4,348 1,342 1,016 871 
37 

Leasing 	contracts .................................... 146 

Other 	revenue 	............................... ........ 1,688 1.627 882 647 9,260 5.077 3,544 3,604 

38 

Olher 	liabilities 	.......................................... 

Income from subsidiaries ................................ 

Total 	e 	............... . ................... re, 100,431 

... 

.. 

.. 

97.951 83,760 84,127 96,138 89,031 81,807 88,700 

Share capilal and contributed surpluS 	-------------------- --- 

Expes.es 

Interest incurred: 

.... 

39 462 404 467 950 856 636 609 
40 Short-term 	notes 	................................... 7.355 6,446 3.870 4,843 9,090 6.532 5,329 6,306 
41 Parent 	companies ................................... 

. 

9,966 
10.053 10,870 9,111 9.647 9.749 9,203 8,413 

42 

Retail 	sales 	financing 	................................. 

Long-term 	debt 	.................................... 

.. 

22.907 20.144 18,782 17.884 18,573 18,906 19,006 
43 

Business 	loans 	....................................... 

.9.368 

40 14 102 6 29 - 12 29 233 
44 6,082 8.736 5,793 7,278 4,364 5,665 4,902 7,110 
45 35,133 38,708 32,216 32,761 37,895 37,108 31,950 32.428 

46 79,242 

. 

87.326 73,399 73,248 79,859 78.471 70,955 '74,105 

47 Net luteoune before Income taxes and extraordInary 21,189 10.628 10,361 11,179 16,279 10,563 16,852 14.595 
transactions. 

48 

Bank 	.............................................. 498 

Current 	income 	taxes 	. ................ ................ 8,674 5,025 6,566 5,759 7,959 4,999 8,855 8,583 
49 Deferred 	income 	taxes 	................ ................ - 

.. 

480 - 1,473 - 873 137 -67 - 498 - 1,669 
50 

Other ........................................... ......
Provision for doubtful receivables .........................
Other expenses ........................................ 

- 2.911 1,198 - 885 - 1.252 214 130 - 56 199 

SI 

Total expesses 	................................... 

9,604 

.. 

6021 1,383 5,041 8,397 5,761 8,439 1,8*0 

Extraordinary 	transactions .............................. 

Net 	i.ccuae 	..................................... 

Suppleme.tary i.foetbs. 

.... 

52 Dividends 	declared 	................................... 45 8 - 101,002 48 13 8 55,340 
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TABLEAU 39. Sociétés tinancières, sol2iétés de préts a Ia consommation 

1tats financiers trimestriels 	Estinsalions tic lactif, du passil, de I'avoir des aettonnaires, des rcvcnus Ct des ddpcnses 

1987 1988 

I 2 3 4 I 2 3 4 
No 

thousands of dollars milliers de dollars 

Actif 

7.474 3333 3,935 13.383 3.449 2.435 I 
Effets et 	b,llcts it reecso,r. 

Financernent des ventes au detaiL 
45530 47,876 55,341 61778 67,022 68,780 2 

296,682 269,579 304,255 369.862 443.939 489.819 3 
- - 4 

27.081 27,524 24.655 22.665 24.588 25.233 

Fnca,sscs 15 dOjts is 	sur .................. 

5 

Industrml et consmercal ............. 

PrCts personncls: 
- - - . 

Consommateur 	................................. 
Financement des yenta dc gras ...................... 

6 
760.885 774,183 796,325 833.216 .000,234 1.103.607 

Prtits 	ann 	entreprises ................................. 

7 
527.950 546,145 574.183 618.506 656.338 695,367 

Pcttts 	prtits 	....................................... 

8 
952 983 871 827 790 766 

Autrys 	........................................... 
Ftpothéa1ucs rdsidentielles 	............................ 
A rccnvotr en vertu de contrats dc crCdit'bail 9 

90,384 35.047 29,954 28.892 32.1167 29.336 AttIres clfcts it recevoir 10 
- 67.356 - 68.489 - 69,140 - 74,786 - 75,808 76,160 Pros,s,ons pour créanccs doulcusys II 

Placements dans Ics filialcs: 
96,172 93,710 94.522 180,097 104.146 105.613 AcItoos 	................... 12 

176.389 192,133 214,091 244.115 240.536 258.383 13 
600 1.600 800 - - - Autre placements an Canada 	 . 14 

27,124 25,102 31,191 29.281 34,392 41,869 Autres ClCmenis d'aclif. 	 . . 	 . . 5 

1,989.867 1,948,726 2,060,983 2.247.836 2,531.713 2,745,048 16 Total de I'nctif .................................. 

Pas.sif et anti, des acli0000ire, 

42.344 33.336 35.027 36,950 30,301 37,933 

Asances ................ 	..... 	............... 

17 
545,179 452.163 460,225 599,299 545,575 472,958 18 
49.790 55,002 65,675 60.634 58.758 81,093 19 

- 7,177 - 7,657 7,883 - 4.165 - 2.382 3,249 20 
DC it Ia socidtC mitre ci aun sociittits aIfiIiites 

- - - - 166.265 379,394 21 
164.457 123.078 131,331 143.781 138.295 135.039 22 
832,706 919.195 996,083 1,026.235 1,192.31)5 1.225.404 

Fmprunts 	baoca,res ..................................... 

23 
- 9,0)4 8.875 - 8,888 8.822 - 8.739 8.753 

Mets it court 	terme .......................... 
FIlets 	it 	payer 	....................................... 

24 
3,637 4,335 3,614 1.751 4,163 4.888 

Impitts tar 	Ic 	rescnu cnigibla ........................... 

25 
109,507 108.944 108.945 115.490 115.490 115,490 

Au 	Canada ......................................... 
A 	t'dtrangcr 	................................. 

26 
258.438 267.205 276.854 276,683 291.602 304.851 

Dettc 	long 	tcrmc 	287.429 ............................ 
lmpitts sue le resenu 	reportits 	........................... 
AttIre, elements du 	passif 	.............................. 

27 

1.989,867 1,948.726 2.060,983 2.247.836 2.531.713 2,745,048 Total. pasnif et atoir den aclioanaires ............... 28 

Resenus 

Intents et frais dc service otCritits. 
7,864 6,369 7,536 19,739 21.904 21.528 29 

- - . 30 
1.248 1,249 1.183 1,088 1.256 670 31 

49.289 48,485 50,080 49.598 54.540 56.486 
Prdts aus 	cntrcpriscs ................................. 
PrCts 	personnels ..................................... 32 

21,058 21.651 22.419 24.162 24.719 26.856 Pret, hypothécaires residentiels ........................ 33 
33 40 24 30 35 III Contrats dc location 	............................... 34 

- - - - ' Autres 	............................................. 35 
4,832 5.232 6.0117 6.242 7,428 4,847 36 
6,559 2,417 418 523 7,443 6.170 37 

100,883 95,643 97.747 101.382 117.225 116,609 

l8dnitl3ces auprits den 	Illiales 	............................. 

3* 

Capital actions eL surplus d'apport ....................... 

Auiret 	revenus ......................................... 

Total den rene. 	................................ 

I)épenness 

BénClices 	non 	rCpartis ................................. 

lntcrCts contradCs: 
626 645 772 638 757 759 39 

10,301 9,134 9,246 10,641 12.1195 10,837 40 
11,974 10,630 12.227 14.157 6,837 17.546 4) 
3.203 15.975 16.956 17.178 20.433 21,295 

Financement den testes au detail 	...................... 
Financement des ventes dc gras ........................ 

42 
200 67 224 8 23 24 43 

5.492 5.327 4,982 0.790 10,538 9,445 44 
36,388 36,140 35,936 35.511 34,797 31.263 

Provision 	pour créances douteuscs ....................... 
An)rcs 	dCpcnscs ................................... 45 

78.184 78,018 80.343 88,933 95.41111 91,199 Total dc' 	dépenses ............................... 46 

22.699 17,628 17,404 12,449 21.745 25,406 

Ranques 	................................... 
Billets 	court 	crete 	............................ 
Soc,ittds 	mere, 	.................................... 
Dettes 	it 	long 	terme 	................................. 

BEnd4ires net asunt impôis sac It cello. CI trOibOclions 47 
exlraordinaires. 

11,326 8,100 8,241 5,846 11.690 10.975 48 
90 140 13 66 83 - 14 49 

3.139 870 499 95 1.599 - 1196 

Autres 	............................................. 

SO 

14,710 8,815 9.649 6,632 11,571 13.249 

ImpitIs sur 	Ic 	resenu 	exigibles .......................... 
lmpits 	sur Ic 	revenu 	reportCs 	........................... 

SI 

Reserus 	cxlraordinaires 	................................ 

BCnèflce net ..................................... 

Renseigneme.Is napplEmentaires 

10 7 - 8.019 40 - Dividenilrs sin (area 52 
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TABLE 40. Financial Corporations 

Estimated Provincial Distribution of Retail Sales Financinf.Consumer Goods 

1985 	 1986 

1121314 	 1121314 
( .1,,tI,., - 	 1k..., A. AMI,, 

I 32902 35741 37706 44,558 52.192 53.731 59,697 70.298 

2 

Newfoundland 	......................................... 

6,102 6,142 6,133 6,790 5,862 7,123 7,272 9,347 

3 

Prince Edward 	Island ................................... 

144,146 158.951 166,395 189,347 89,060 197.667 210.095 240.317 

4 New 	Brunswick 	. ..................................... 57,450 60.017 61.465 75.245 72.157 70.700 72.717r 84,602r 

5 

Nova 	Scotia ........................................... 

Québec 	..................... 	........................ 599,301 682.840 730,911 834,557 848,854 931.643 1,018,641r I,126,874r 

6 1,415,024 1,579,583 1,708,251 1,986,659 1,946.235 2,125,689 2.277.184r 2.528.481r 

7 Manitoba 	........................................... 152,680 165,978 170,305 192,203 189,018 197,914 221,862 230,579 

8 Saskatchewan ........................... ............. 135,239 150,753 160,035 177,490 80,897 191,056 210.511 232.567 

9 451,051 

.. 

.. 

503,322 533,744 595,020 613.432 659.272 721.558 774.049 

10 

Ontario ....... 	................................. 	....... 

376,244 

.. 

393,008 402,969 461.194 459,125 483,577 503,736 570,890 

II 

Alberta 	............................................... 

19.524 

.. 

19,230 17,279 16.705 19.129 18,160 17.185 7.834 

12 

British 	Columbia ....................................... 

Northwest 	Terniories 	................................... 

Yukon 	........................... 	 . 1.113 1.084 1,046 1.441 1.055 1,029 240 .578 

13 Toal of Items 	I 	to 	12 	............................... 3,390.776 3,756,669 3,996,239 4,581.209 1,877,016 4,937,861 5,321,698 8,887,416 

TABLE 41. Financial Corporation 

Estimated Provincial Distribution of Personal Loans 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 

- 	 thousands of dollars - milliers de dollars 

I Newfoundland 	.............. 	......................... 78,199 74,613 74,506 68,107 69,661 71,358 75,433 

2 8.602 8,058 8,213 7,666 7,730 7,940 8,186 

3 Nova 	Scotia ..........................................64.242 

. 

87,310 

68,698 59,817 57.477 52,866 52.881 53.503 54,134 

4 53.463 50,001 49,283 45.197 47,339 48.305 50,244 

5 Québec 	............................................. 197.867 169,549 154,995 135,983 133,322 139.143 141,447 

6 

.73,570 

324.761 319,538 298,186 285,303 265,474 265.545 239.593 244.686 

7 

Prince 	Edward 	Island ..................................7.978 

20.112 20,269 19,332 17,977 17,296 17.212 17,480 17,097 

8 19.133 20.899 17,427 16,075 13.471 13.916 13,119 14.868 

9 

New 	Brunswick .......................................48,085 

Manitoba 	............................................. 

102,188 

.. 

97.141 95,861 83,912 86,547 88,306 91,490 94,441 

10 

Ontario .............................................. 

Saskatchewan ........................................... 

77.182 81.114 70,914 67,452 65,014 64,598 67,024 67,487 

II 

Alberta 	............................................... 

- . - - - - 

12 

British 	Columbia 	....................................... 

Northwcnt Territories 	.................................... 

1.491 1.524 1,118 1.039 856 877 886 892 

13 

Yukon 	................................................. 

	

Total of Items 	I 	to 	12 	............................... 926,052 947,314 864,876 816.234 758.177 761,387 749441 768.915 



64,442 

7,709 

253.527 

72.032 

1.29 .047 

2.627.204 

243.167 

255,189 

829.509 

613.698 

20,109 

.486 

6,279,119 

72,974 

8.906 

291.579 

84.963 

.369.304 

2.839.503 

265.364 

274.993  

866.626 

668.543 

24,967 

1.902 

6.769,624 

76.344 

9.097 

55.032 

52,291 

147.271 

259.302 

19,195 

16.851 

101.067 

7 3. 542 

74,191 

8.936 

53.968 

52,253 

144.313 

2 52. 136 

8.249 

16,130 

97,885 

70.160 

80.977 

9.496 

58,74 3 

55,427 

153.988 

273,570 

19,927 

7,365 

03.320 

77,243 

1,096 

851,152 

73,657 

8.385 

53.591 

51,104 

43.690 

246.940 

17,512 

15,350 

95,125 

68.759 

	

963 	 964 	 1.061 

	

775,076 	789,185 	811,043 

Terre-\euso 	. 	............................. 

Ile-du-Princ-douard 2 

Nouvelte-Ecossc ................. .3 ........... 

Qucbec........................................ S 

Ontario..............................................6 

Nouveau-Brunswick ------- -------4 

Manitoba 	............................................7 

Saskatchewan ...................................8 

Alberta 	 . 9 

Colombic-Britanniquc - 10 

Territoires du 	Nord-Ouest .... 	..... II ............... 

12 Yukon.........................................

Total des 	posten 	I 	I 	12 	.............................. I) 
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TABLEAU 40. Sociétés financières 

Estimations de Ia distribution provinciale de Financemcnt des ventes au dêtail-Bscns dc consomrnl.stlsin 

19117 	 1988 

2 	 4 	 I 	 2 	 3 	 4
No 

thousands of dollars 	milliers de dollars 

65.403 

8.556 

229.536 

74.2 l4r 

I ,077,649r 

2,34&808r 

224.464 

222,875 

737.702 

546.504 

19.970 

1.313 

5.554,802 

61.646 

7.9411 

233,270 

72,757r 

t,168,779r 

2,469,349r 

224,279  

226.516 

783.769 

559.7111 

19.146 

.272 

5,928.512 

lcrre-\eusc 	 - 

2 

Nouvclle-cossc ------- 	--------- -- 3 

6lIe.du.Prince.douard..... 	...... 	...... 	......... 

Quhbcc S 

Ontario 	 . 6 

Nouveau-Brunswick ........................4 

Manitoba 	..............................7 

Colombie-Britanssiqve .s 

Saskatchewan ..............................8 

Alberta 	.......... ............9 

Territoires du 	Ns,rd-Oucst 	---- --- - 	 . II 

2 Yukon.......................................

Totaldes ponies 	I 	i 	12 	............................... 3 

TABLEAU 41. Sociétés Ilnanciires 

Estimations de Ia distribution provinciale des préts persorincls 

1987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 

thousands of dollars - milliers de dollars 
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TABLE 42. Financial Leasing Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 No.    
thousands of dollars - miltiern de dottars 

Cash and demand deposits: Chartered banks: 

Other institutions: 

Accounts and noses receivable: Retail sales financing- 

Business loans: 

Lease contracts: 

13 	Repossessed property, equipment and vehicles ............3,909 	1,889 	2,544 	3.047 	2.686 	5.707 	6.949 	8.190 
14 	Other receivables ....................................19,055 	20,706 	7,563 	20,089 	27.951 	27,511 	23.51 Ir 	19,601 

Investments in Canada: 

Canadian currency ................................ 	..I 1,441 	4.811 	12,685 	14.240 	15.264 	43,853 	13,887 	17,595 2 	Foreign currency 	...................................20 	2 	2 	- 	13 	13 	4 	45 
3 	InCanada .........................................- 	- 	- 	- 	9 	- 	- 	- 4 	Outside Canada ....................................4 	2 	II 	It 	II 	5 	5 	- 

Bonds, debentures and notes: 

6 	Consumer 	... ........... . ... . ... ..... ... ... ...... 	..- 	- 	- 	- 	- 	- 	- 	- Industrial and commercial 	...........................81,732 	89,835 	106,211 	28,204 	145,490 	159,833 	183.018 	83,173 
7 	Wholesale financing .............................. .....1,162 	994 	866 	774 	724 	409 	227 	194 

16 	Term deposits .......................................13,000 	- 	- 	- 	- 	- 	- 	- 

9 	Capital and dealer loans ........................... 	..- 	- 	- 	- 	- 	- 	- tO 	Mortgage 	.........................................248 	247 	- 	 - 	- 

IS 	Canada ..........................................- 	- 	- 	- 	2.342 	- 	- 	- 19 	Provincial ........................................- 	- 	- 	- 	- 	- 	- 	- 20 	Municipal ........................................- 	- 	- 	- 	- 	- 	- 	- 

Investment in subsidiaries: 

II 	Receivable .........................................2,606,812 	2.653,487 	2,765,809 	3,012.050 	3.105.403 	3.146,656 	3,328,097 	3.734,489 

21 	Corporation .......................................- 	- 	- 	- 	- 	- 	- 	- 

12 	Residual value of assets 	.............................88,919 	88,748 	85,702 	85,554 	87,808 	93,849 	101.227 	103,739 

22 	Corporation shares...................................2 	2 	2 	3,552 	4.460 	3.552 	3,552 	2 
23 	Shares ...........................................961 	976 	987 	992 	8.405 	11.123 	8,589 	959 

8 	Commercial ........................................48,927 	48,278 	46,145 	45,795 	46,422 	39,886 	39.582 	39,171 

Investments outside Canada: 
24 	Advances .........................................5,141 	4,443 	20,362 	10.151 	45.139 	73.194 	107.156, 	75,944 

Investment in subsidiaries: 

25 	Other Investments in Canada ..........................- 	- 	- 	- 	- 	- 	- 	- 

17 	Short-term bills and notes ............................9,759 	9,614 	35,074 	21.917 	17,100 	8,000 	- 	- 

26 	Term deposits, treasury bills and notes .................- 	- 	- 	- 	- 	- 	- 	- 27 	Bonds, debentures, notes and shares ....................- 	- 	- 	- 	- 	- 	- 	- 
28 	Shares ...........................................- 	- 	- 	- 	- 	- 	- 	- 29 	Advances .........................................840 	1.771 	4.327 	7,048 	7,914 	7,944 	8,845 	8,925 

31 	Land, buildings. etc....................................6,272 	6.505 	6,641 	6.893 	7,180 	7.464 	7,646 	8,241 32 	Unamortized debt discount and expense 	..................6,678 	8,766 	6.599 	6,032 	130 	123 	114 	211 

LiabllItIe 

33 	Other assets ..........................................12,688 	14,086 	13,132 	It .664 	23,492 	22,231 	23,386 	50,024 
34 	Total assets .....................................2,935,426 	2,984,927 	3,162,842 	3.423,364 	3,602,831 	3,707,900 	3.919,552 	4,295,273 

Bank Loans. Chartered banks: 

IS 	Allowance for dosbtful accounts .......................- 37,274 	- 37,054 	- 32,421 	- 32,100 	- 32,557 	- 52,133 	- 30,294 	-31,158 

36 	Foreign currency ..................................- 	- 	- 	- 	- 	- 	- 	- 
Short-term roles. 37 	Banks outside Canada ................................- 	- 	- 	- 	- 	- 	- 	- 

Accounts payable: 39 	Foreign currency ....................................- 	- 	- 	- 	- 	- 	- 	- 
40 	Dealers' credit balances 	........................... 	696 	112 	800 	- 2 	- 353 	. 370 	95 	22 

38 	Canadian currency...................................386,374 	354,440 	430,667 	547.272 	452,764 	554,279 	551.575 	582,850 

Owing parent and affiliated companies: 

30 	Equipment in the hands of teanecs .......................55,130 	66,019 	70,601 	77.431 	87.445 	88.680 	94,051 	95,928 

Long-term notes, bonds and debentures: 45 	Outside Canada ....................................724 	6,601 	6,581 	5.852 	13,872 	13,333 	15.395 	2,904 

35 	Canadian currency ............ ....... ............. 	.148,482 	162.689 	170.220 	181.227 	225,800 	254,462 	278.953 	310.913 

41 	Interest ............................................36,534 	29.092 	32,654 	21.650 	36.100 	28.820 	28.265 	25.164 43 	Other ..............................................29,265 	31,561 	37,252 	54.417 	41.753 	32,167 	48,018 	46,465 

SI 	MinoriI 	shareholders' inleresl 	......................... 	.-. 	- 	- 	- 	- 	- 	- 	- 

43 	Income lanes ............................ 	....... ....40,300 	39.989 	41.861 	43,935 	46,344 	51,590 	49,229 	46,485 

44 	In Canada 	.........................................1008,422 	923,953 	925.869 	923.271 	1,022,202 	960,736 	1,048,095 	1,077,989 

Shareholders' Equity 

46 	Canadian currency .................................568,937 	609,065 	637,515 	649.167 	688,932 	658,327 	683,079 	753.032 47 	Foreign currency ....................................208,115 	210,773 	181,854 	204.944 	244.344 	252.591 	252,406 	305,429 

52 	Other liabililica . ............ ........ ................. 	.4,445 	5,007 	5,308 	6.215 	5.912 	3,908 	4,700 	5,288 

Share capital 

48 	Mortgages 	...........................................1,302 	1,295 	1,288 	1,280 	1,275 	1,265 	1,258 	.250 49 	Deferred income ......................................5,764 	3,671 	2,939 	2.937 	2,775 	2.386 	2.397 	3,084 50 	Delerred income tanca .................................158,614 	164,083 	173.262 	194,238 	205,990 	214,074 	227,735 	254,372 

53 	Preferred ...........................................132,569 	212,802 	297,922 	297,922 	509,076 	345.539 	339,539 	341.056 54 	Common ...........................................98,708 	118,708 	101,208 	128,732 	128.792 	166.811 	184,811 	512,574 
55 	Contribuled surplus ....................................18,470 	18,470 	18,470 	20,133 	19,394 	19.082 	19,540 	30,545 56 	Retained earnings .....................................87,505 	92.616 	97,172 	140,174 	157,841 	168.900 	184,462 	187,851 
57 	Total liabilities and shareholders' equity .............2,935,426 	2.984,927 	3,162,842 	3,423,364 	3,602,831 	3,707,900 	3,919,552 	4,295,273 
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TABLEAU 42. Credit-bail 

itals tinanciers trimestrids - Estimations de 'aclif, du passil et de l'avoir des aclionnaires 

967 1989 

1 
I21 3I4 

l2 I 34  ________ No  

thousands of dollars - milliers de dollars 

Aclif 

Encaisse ot depots i sue: 
Banques 8 charte; 

39,115 25.768 35,135 23.207 13,078 3,636 En 	monnaie 	canadienne .......................... 
944 77 65 94 99 915 2 

Autres institutions: 
- - - . - - 3 
- - - - - A 	l'itranger 	........................ 	 ..... 4 

EITets et billets a recevoir: 
Funancement des vetoes ao detail: 

178,259 172.153 170.354 175,605 181,308 177,573 5 
- - - - - -- 6 

175 141 25 3,823 - - 7 
Prdts sos cntreprises: 

36.856 38.195 285,069 323,642 308,713 302.355 8 
- - - 3.575 - - Prits de capisaus et press ann coucessionnaircs 9 
- - - 354 354 .. 10 

En devises ctrangircn 	.......................... 

Contrats de credit-bail; 
3,763.143 3.819.930 3,938,261 4.130.159 4,188.368 4.380.887 

Au 	Canada 	....................................... 

II 
103.783 112.755 121.285 119,237 122.768 28.724 12 

.364 1.054 .658 1.216 10.374 12,494 

Induslniel 	el commercial 	........................... 
Consomunateur 	.................................... 

PrapnCtes. matEriel CI sdhicuks repris pour debut IS 

Financeninnt des sentes de gras ....................... 

de pasement 
29.572 28,402 31,628 26,925 20,715 20.563 

Comnserciaox 	..................................... 

Autres etbcts a 	recevoir .............................. 14 
- 31.622 - 34.702 43,404 49.205 - 42.241 41.377 IS 

Placer,ients as Canada: 
- - 5,975 - 16 
5 - 400 1.998 4.344 3.194 Billets 	ci 	cifels 	a 	court 	teeme 	................... ..... Ii 

Obligations garonties on non ci effets: C 
- 219 219 230 18 
- - - - 19 

- - 20 
- - - - 21 

23 2 1,002 1.005 1,003 6.215 22 
Placements dans len fihiales: 

3.077 5.111 5,186 4.771 4,634 444 Actions 	......................................... 
48.454 42,697 97,832 84,709 9 1 ,367 62,614 24 

- - - - 25 
Placements hors du Catiada 

- - - Depots 4 tcrmc. bans do Tresor ci elIcit A cosarl terme , 26 
- - 27 

Placcntents dans 	es liliales: 
- - - 75 75 28 

8.925 8,925 8.925 3,443 58 61 29 

117,138 107.432 26.902 124.739 124.826 125,366 

Obligations garunties us non. effets et actions ............ 

30 
8,491 14.110 14.365 15.665 13.870 13,930 31 

190 171 170 46 - -. 

Ilvpothucaircs ..................................... 

32 
38,489 44,904 115.053 114,099 112,208 111.681 

"s 	reces'air 	............................. 	....... 	.... 
Valeur residsellir den biens ......................... 

33 

4.368 381 4.387.125 4.910.011 5,809.426 5.170.115 5,309,580 

Provisions pour crdanccs donicuses . ................ 	... 

Dpot 	a 	terme 	..................................... 

34 

Du 	Canada ....................................... 
Des 	provinces 	..................................... 

Pasaif 

Des municipalttis ..................................
Des soeiétés ......................................

Actions des soctEtEs .................................. 

Emprunts bancaires: 
Banques a charte 

335.11,9 361.452 702,338r 847.287 1101.547 1,094,861 

Avances .......................................... 
Aulres placements au Canada ......................... 

35 
436 390 343 795 - 36 

- - - - 

Actions 	....................................... 

37 

Asances .......................................... 

Elfets i court tcrme: 
610.315 683,237 723,166r 695.694 831.445 892.587 

MatEriel dEtenu 	par les Iocai.uires ........................ 

38 
- - - - - - 

Terrains, 	edifices, 	etc................................... 
Escomples et depenses sur Ia delle non amortie ............ 
Autres dliments dacLif ................................. 

39 
EtTets a payer: 

40 - 43 1,104 1.242 1,073 1,418 

Total di I'actif .................................. 

40 
31.292 24.765 27.527 40,416 32,177 42,527 41 
41.271 47.359 63.214 77,316 74,008 97.812 

En 	munnaic canadienne ............................. 

En devises Etrangeres 	................................ 

42 

54.136 57.044 61.774 57,852 61.661 67.092 

En devises itrangEres 	.............................. 
Banqnes hors dn Canada ............................. 

En monnaie canadicnne 	.............................. 

43 

DC a Ia sociiii mire et airs sociétés affilidcs 
1,101,011 1,057.725 734.647 842.943 819,656 633.786 

Suldes criditeurs do marchand 	........................ 
Intent 	............................................. 

44 
9.108 14.160 13.667 9.004 2.665 1.356 

Autres 	............................................. 

45 

lmpOIs sun 	IC 	rcvcnn .................................. 

Obligations garanties on non ci billets i long lerme: 
736.955 773.419 1.126,356 1.115.649 988.434 996,097 

Au 	Canada ......................................... 
A 	l'Ctranger 	........................................ 

46 
334.201 321.275 331.789 268.552 295,246 273.311 

En monnaie canadienne 	............................. 
En devises dirangires 	................................ 47 

1.241 1,233 1.219 1,210 1,201 1,192 Ilypolhiques 	......................................... 

.

48 
4.611 3,835 6,981 5,961 8,536 7.320 49 

252.901 269,618 280,890 291.641 293.873 304.342 50 
- - - - 1.526 1.624 

Revenu 	diflCni 	........................................ 

SI 
4,147 4.608 6.674 5.927 8.201 7.032 

lmpOts sur Ic revenu reporlis 	........................... 
Participation des actionnairen minoritairca ................. 
Autres Elements do 	passif 	............................ 52 

Asoir den aclinanairen 

Capital-actions 
327,098 330.988 330,888 351,290 375,227 380.177 53 
511,361 207.470 257,454 270,420 266,784 269,218 54 

31,705 32.176 32.271 26.490 25.059 24.975 

P0ivildgiEes 	......................................... 

55 
181.293 193.634 207.709 200.229 201.796 212,903 

Ordinaircs ......................................

Surplus 	d'apport 	.................................. 
56 

4,368,3*1 4,387,125 4.910,011 5,109,426 5,170,115 5,309.580 

BinCfices 	non 	repartis ................................. 

Total. pasnif ci asnir den aclioires ............... 57 
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TABLE 43. Financial Leasing Corporations 
Quarterly Statements of Estimated Revenues and Expenses 

40. 

________ 
985 

1
2I3 4 

1986 

lj2 3 4 

thousands of dollars - milliers dc dollars 

Revenues 

Interest and service charges earned: 
I 2.493 2.449 3.310 3.610 4.413 5,048 5,527 5,512 
2 45 79 199 171 272 218 341 230 
3 1,182 1.396 1,014 570 1,001 740 992 267 
4 90.109 93.494 95.859 95.174 06,508 106,024 04.582 110,665 

321 477 527 738 207 359 577 485 
Interest income from investments: 

6 678 774 729 .475 1,040 618 581 2.649 
7 505 282 311 945 464 709 448 1,047 

Dividends: 
8 Companies 	in 	Canada ............................... - - - - - - - 

9 

Retail 	sales 	financing 	.................................. 
Wholesale 	financing .................................... 

42 42 49 47 45 47 66 40 
10 

Business 	loans 	........................................ 

- - - - - - - - 

It 7,530 9,341 8,513 9,245 8.677 9,935 0,560 10,503 

Equity in income of subsidiaries: 
12 In 	Canada 	........................................ ,. - - .. 55 9 115 - 
3 Outside 	Canada 	................ 	............... 	.... - - - - - - - - 

14 3.691 2.650 3,424 5,041 4.050 4.416 3,933 6,200 

IS 

Leasing 	contracts ...................................... 
Other ................................................ 

Subsidiaries 	.......................................... 

106.596 110.984 113,935 117,016 126,732 128.123 127,722 137,598 

Other ................................................ 

Expenses 

16 Salaries 	.................... 	..... 	................... 5,373 5.636 5,738 5,748 6,210 6,814 7,274 7.966 
Interest; 

... 

... 

17 2.279 2.213 2,586 4,186 4,726 5,354 5,534 7,353 
18 

Subsidiaries 	in Cunada ................................. 

9,155 

... 

7,958 7,484 9.148 10,810 11.017 11,042 9,809 
19 

Companies outside Canada ............ 	....... .......... 
Rental income from leasing contracts ....................... 

26.053 26.773 26.297 24,006 24,714 26.858 24,204 24,391 
20 25,183 25,488 26,610 23,876 24,829 26.161 26,127 26,776 
21 

Bank 	.............................................. 
Short-term 	notes 	..................................... 

120 23 148 62 95 35 46 238 
22 

Other 	revenue 	......................................... 

221 241 213 290 157 176 351 541 

Tutu 	revenue 	..................................... 

Depreciation and amortization of: 
23 
24 

Equipment in the hands of lessees 	.................... 5,306 7.245 6,189 6.964 6.624 7,450 7,750 7,772 

25 

Parent 	companies ..................................... 

sio 3.976 
294 

1.673 
313 

1,832 
326 

1.569 
351 

1.359 
369 

3.409 
375 

2,323 
460 

3.486 
26 

Long-term 	debt 	..................................... 
Other ................................................ 

9,718 10.286 12.323 11,494 11,448 11,339 11,689 

27 

Amortization 	.......................................... 

Totil expenses 	................................... 

.. 

87.262 87,696 88,498 91,369 99,071 96,365 100,481 

28 

9. 7,262 

19,334 23,722 26,239 28,518 35,363 29,052 38,357 37,117 Net income befnre income tuxes .........................

Income taxes; 
29 2.646 

.. 

4,325 3,179 - 3.329 4.560 4,471 1,484 3.362 
30 

Buildings and equipment 	............................. 278 
Provin 	for doubtful 	receivables ........................ 
Other 	espenses 	....................................... 9.320 

Current 	............................................ . 
5,967 

. 

0,721 

5,675 7,886 14,669 10,833 9,243 12,023 11.498 

31 oedl Net income befoee extrausary Irasmuctinue ............. 11722 15.174 17,178 19.970 15.338 17,850 22.257 

32 . 

193 
170 28 40 398 96 180 11,642 

33 

Deferred 	.................. 	..................... 	... . 

Other 	transactions .................................... - 1,679 - 457 - 2.012 - 3.431 185 - 582 - 682 
34 

Realized 	gains(losseu) 	.................................. 227 

Deduct other tax applicable on entraordinary items 

. 

. 

197 

. 

0.558 

- 18 65 53 - 135 - - 5.576 

35 N 	income 	..,,...,.,,..,...,,,.....,,,.....,,. d  12,231 14,680 15.153 17,072 15,619 17,448 27,641 

TABLE 44. Financial L.easing Corporations 
Quarterly Statements of Estimated Retained Earnings 

1985 
	

986 

-r 
No.   2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Deduct prior period adjustments: 

Add: 

I 	Opening balance 	......................................84,629 	87.505 	92.616 	97,172 	140,174 	157,841 	168,900 	184,462 

Deduct: 

2 	Income 	tascs 	.........................................942 	16 	 468 	1,419 	-9 	- 	15 	-525 3 	Other ...............................................50 	- 	 186 	.. 	I 	- 	79 	87 

4 	Net 	income ....................................10.558 	12.231 	14,680 	15.153 	17,072 	15,619 	17,448 	27,641 

.. 5 	Dividends declared ...................................5.967 	7,050 	6.810 	3.491 	2.743 	4.030 	3,067 	13,342 6 	Other adjustments 	..................................723 	54 	3,314 	- 30,686 	- 4.736 	539 	- 	.245 	11.348 
7 	ClonIng retulned eurnings ........................... 	.87505 	92,686 	97,172 	140,174 	157,841 	168,900 	184,462 	187,851 
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TABLEAU 43. ('rédit-biI 

Etats financiers trimestricis 	Estimations des recenus ci des dépenses 

1986 	 I 
on 

11 2 1 3 1411121314 

thousands of dollars - m,II,ers dc dollars 

Re,enin 

Intdrdls ci frais do scroce meriles 
6.117 5622 5.513 5.526 5.692 5.329 Financement 	des ventes au detail 	.................... I 

33 29 6.05 214 220 206 Financement don vernon de grins ..... 2 
596 

6 1! 
243 1.270 .305 1.222 3 

121.679 117,066 7,566 I 38,459 142,53 133.468 Conirais de crédii'bail 4 
426 428 420 870 896 839 Anlres 	...................... 

InlOrdis provenant dii placemcnls: 
2,048 .228 1,182 6,381 6,73 6.134 Filiales 6 

379 672 967 1,789 151 219 Aulres 	........................ 	 . 	 . 7 
D,v,dcndcs: 

- - . - Societcs 	au 	Canada ........................... 
74 122 52 30 - 36 Filiolen 	au 	Canada 	................................. 9 
- - - Socidt6s 	a 	r6lrangcr 	........................... 	.... to 

... 

11,394 12.135 16.747 22,026 12.872 I 3.323 Revenu de credit-bail provenani de onntrats de crdd,l-ba,I 	- II 

Avon du bdnéfice des filiales 
31 34 61 2 2 2 
- - - - - IS 

5,388 6,091 6.679 0,860 8,045 9,1126 14 

148,168 144.246 155,535 187,427 178,309 169,822 Total 	des reneous ................................. 

.. 

IS 

ipenses 

8.668 8,727 9.598 11.773 10.510 10.434 RCmuncralton 16 
tnIdrdi: 

7,690 7.724 14,170r 17.111 16.296 13,445  Ii 
11.765 10.36$ 12,052r 14.583 5,644 15,722 18 
25,164 23.859 14.147 27.327 26,255 21,662 

Press 	aus 	entreprises ...................... 

I8anques 	--- 	------------------------ 	----------- 

19 
29.044 28.259 38.452 39.777 36.938 36,683 20 

1,010 1.017 1.560 1.919 4.176 3.791 

Billets 	a 	courL 	terme ............................... 

Autren 	------------------------ 

- - 

21 
420 436 552 785 1.263 790 

SocidId 	mOre ....................................... 
Dcliii 	a 	long 	terme 	.................................. 

22 Amorlissemeol 	............................ 

Depreciation ci amortissement do 

- - 

10.802 11.081 14.234 17.476 11.528 15.203 Materiel dCtenu par len localaires ......... 23 
454 511 513 892 416 548 

Au 	Canada 	................................. 
A 	I'dlran$er 	............. 	...... 	........... 

Immeubles ci materiel 24 
2,345 2,550 1.98$ 7,333 2.213 2,197 

Autren 	revenas ................................ 

23 
14,705 17,720 13.792 14.631 15,006 14.926 Autres 	dépenses 	............... 	-........ 	....... 	-..... 26 

.. 

112.067 112,252 12105$ 183,607 140,245 135,401 27 

36,098 31,994 34,477 33,820 38,064 34.421 28 

ImpOts sue IC nevenu 
11.223 3,716 5.619 3.482 13.230 9.485 29 
7,700 12.873 11.58$ 13.42$ 4.699 7.077 

Provisions pour crOances doaleuses ............... 

ReportOs 	... 	- 	 ...... 	---------....... 	-............ 

- 

30 

17.087 15.405 17.270 16,910 20,135 17,859 

Total den depenses .................................

BenEfice net aunt i.$tn nor It reneun ................... 

31 

577 11,242 960 42.272 933 488 

Courants 	........................................ 

Gains lou pentesl realises 32 
1$ - 129 85 1,719 217 -884 Autres 	operations 	..................... 	-.............. 

- 

33 
- 4,455 - 0,742 - - 

BEnEfice net annnt operations evlraoedinairen ............... 

DOduirc autros impdts applicables sur len posies 34 
cxlraordrna,res. 

- 

17,646 22.063 18,145 50.159 20.851 17,463 BEnEtice 	net ..................................... 33 

TABLEAU 44. Credit-bail 

Etats linanciecs Lrimestriels - Estimalions dcs bdnEfices non rdpartis 

987 
	 I 	1988 

-r 
3 	I 	4 2 3  J 4 I 2 

thousands of dollars - milliers de dollars 

187.851 181.293 193,634 207.709 200.229 201. 7 96 

304 489 

17,646 22,063 10.145 50,159 20.851 7.41, 3 

73.730 8.076 4,457 49.900 2.817 4.467 
- 49,830 1.646 102 7.740 16.467 1.809 

181.293 193434 207.709 200.229 201,796 212,903 

Solde d'oisverture ....................... 

DOduire les redressemenis des pdriodes prdcddentes: 
Impdts sur It revena - - - 	 2 
Attires ....................................3 

Ajoalcr: 
ItOndluce net ..............................4 

Ddduire. 
Dividendes declares 	 5 
Autres rajastemenis -------------- -----------------6 

DeVOtes non riportin I In fin du tnmestre ............ .7 
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-8 

- 2.393 
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26,553 

113,352 

465 
-1,440 
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-7 
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- 10.000 
17.500 
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TABLE 45, Financial Leasing (urporatiort% 

Quar:erk Statements of Estimated Changes in Financial Position(L) 

1985 	 1 	 1986 

I I 2 J 34 	I2 I 34  
thousands of dollars - milliers de dollars 

Sources of flouncing 

Intoesoli 

Net income before extraordinary transactions ........... 

Add back expenses requiring no outlay of cash: 
Amortization ..................................... 
Depreciation ..................................... 
Provision for losses less write-offs ................... 

Deferred income taxes ............................ 

Deduct transactions requiring cash outflows: 
Dividends declared ................................ 
Other ........................................... 

Deduct equity in income of subsidiaries less dividends. 

Net internal sources of financing ................. 

External: 

Bank loans: 
Chartered banks: 

Canadian currency ............................. 
Foreign currency ............................... 

Banks outside Canada ............................. 

Short-term notes: 
Canadian currency ............................... 
Foreign currency ................................. 

Accounts payable: 
Dealers credit balances ............................ 
Interest ......................................... 
Other ........................................... 

Income taxes ...................................... 

Owing parent and affiliated companies: 
InCanada ...................................... 
Outside Canada ................................. 

Long-term notes, bonds and debentures: 
Canadian currency ................................ 
Foreign currency ................................. 

Mortgages ......................................... 

Other liabilities .................................... 

Share capital: 
Preferred ..................................... 
Common 

Total of Ixeun 9 to 26 ....................... 

.note:s) it end of WN, 
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4.457 
- 489 

61 
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36.244 

118 183 
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4,137 36' 

17,156 43.294 
- 3.796 4.923 

- 37.448 36,464 
28,772 12,926 

-9 8 

3146 - 315 

- 3.724 3,900 
21.103 103.891 

- 32,604 21.910 

1,147 
2.762 

15.875 

- 323.078 
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352,937 
10.429 

- 4 

5.242 

00 
49,984 

536,628 

138 
2.907 
4.109 

652 

103,210 
4.669 

0739 
63.237 

753 

20.402 
- 8.182 

187.231 

902 
• 7.503 
- 2.878 

3,283 

3.303 
- 714 

- 109.019 
26.477 

9 

7,533 

30,000 
268 

159.593 

345 
10,42) 
20.657 

5,386 

42,225 
1,309 

- 72,837 
- 22.114 

-9 

- 2249 

19.902 
3.044 

298,491 
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TABLEAU 45. ('rédit-bail 

Etats financiers trimestriels - Estimations de lévolution de la situation linanciOrc( I) 

1987 

I 	2 	I 
Ihousands of dollars 	milliers de dollars 

Sources de Ilnincemenl 

Inlerues: 

BdnOflcc net avant operations eatraordinatres ......... 

Rajouter OlOments nc nomportant par de dOboursd: 
Amorstuucmcnt .................................. 
DéprOctation ................................... 
Provision pour penny moms amortisacmcnl .......... 
ImpOts our It revenu reportés ...................... 

Ddduire operations hdcessitanl den dCboursOs: 
Dividendes dOclards .............................. 
Autres........................................ 

Diduiro avoir do bEnefice dans Ins liltalcs moms Ins 
dividendes reças 

Foods de llnancenseot n810 prodails intirlearemenl 

Exlernes: 

Emprunts bancaires: 
Banqucs 0 chorte: 

En monnamc canadienne ......................... 
En devises etrongOres 	. . 	 . 

Banqucs hors du Canada .............. 

EOns a court terme 
En monnoje canadienne ............................ 
En dcvivcs OtrangOres .......................... 

bOdy a payer: 
Soldes crédmtcars du marchund ..................... 
InlOrOt.......................................... 
Autres...................................... 

ImpOts var In revenu ................................ 

DO a la sociClC mOre ci ammo sociOlOs a(lil,crs 
Au Canada .................. 
A 	'Otronger ..................... 

ObIiations garantics on non Ct billets I long terme: 
En monnaic casadienne ........................... 
En devises OtrangOrcs ... 

1-lypothe41ics 

Aatrcs OlOments da passif ... 	............... ..... 

Capital.actiona: 
PrivilégiCen 	..................................... 
Ordinaircs .............................. 

Total des posIes 9 0 26 ...................... 

	

24.256 	28.283 
	

33S,886r 
	

44.949 
	

46,270 	280,263 

	

43 
	

47 
	

40 	-295 	 - 

	

27.465 	72,922 
	

39.929r 	- 27.477 
	

146,744 
	

67,972 

4 

6 

9 

0 
II 
42 

4 

15 
16 
17 

18 

19 
20 

21 
22 

25 

24 

25 
26 

27 

Vojr note(s) a la in do tablet 



TABLE 45. Financial Leasing Corporations - Concluded 

Quarterly Statements of timaled Changes in Financial Poition( I) 

1985 1986 

2 3 4 I 2 3 4 
No.  

thousands of dollars - millicrs de dollars 

Applications 

Cash and demand deposits: 

Chartered banks: 
28 7,831 - 6.630 7.802 1,040 1,069 28,382 - 32,337 3.708 
29 17 - 18 - -- 	2 13 - -9 41 

Other institutions: 
30 In 	Canada ....................................... - - - 9 - - - 
31 2 - 2 10 - - - 6 - 5 

Accounts and noses receivable: 

Canadian 	currency ................................... 

Retail sales financing: 
32 

Foreign 	currency 	.................................... 

3,576 8,103 16,434 21,993 17,286 14.343 23,185 155 
33 Consumer 	....................................... 

... 

- - - - - - - 

34 Wholesale 	financing ............................... -280 - 168 - 128 -92 -50 -315 - 182 -33 

Industrial and commercial 	............................ 

Business loans - 
35 

.... 

'-832 -649 - 2.133 - 350 627 -6,336 - 1,705 -411 
36 - - - - - - - - 

37 - 73 - - 247 - - - - - 

Lease contracts: 
38 Receivable ............ 	........................... 71,041 45,726 112,487 200,200 41,441 41,490 158,659 320,630 
39 .095 - 626 - 3,046 - 8 1,697 4,835 5,855 2,512 

40 

Outside 	Canada 	..................................... 

437 - 2.020 655 503 - 361 3.021 1.242 1,241 

41 - 599 1,651 - 3,129 2,526 6,947 - 454 6,369 - 3,910 

Investments in Canada: 

42 

Commercial....................................... 

3,000 - 13,000 - - - - - - 

43 32 - 	 45 25,460 - 	13,157 - 4,817 - 9,100 - 8,000 - 

Other receivables ......... ...... 	....... ...... ..... 

Bonds, debentures and notes: 

. 

44 Canada 	.............................. 	..... 	... - - - - - - - - 

45 - - - - - - - - 

46 - - - - - - - - 

47 

Repossessed property and equipment ................... 

- - - - - - - - 

48 

Provincial 	...................................... 
Municipal ........................................ 

- 

. 

- - - 40,000 - - - - 3.550 

Investment in subsidiaries: 
49 40 IS II 5 7,451 2,649 - 2,649 - 
50 137 274 15,919 - 10,211 33,717 26,603 23,932 32,509 

St 

Capital and dealer loans ............................
Mortgage 	........................................ 

- - - - - - - - 

Residual value of assets ............................ 

Other investments in Canada ..........................

Investments outside Canada: 

. 

52 - - - - - - - - 

53 

Term deposits ...................................... 

Bonds, debentures, notes and shares .................... - - - - - - - - 

Short-term bills and notes ........................... 

investment in subsidiaries: 
54 - - - - - - - 

55 

Corporation .......................................

Corporation shares ................................... 

Shares ...........................................
Advances ......................................... 840 931 2,556 2,721 866 30 901 80 

56 

Shares ...........................................
Advances .......................................... 

- 745 17,966 0,745 13.769 7,004 8,589 3.070 9,298 

57 

Term deposits, treasury bills and notes ................. 

Land, buildings, etc 	................................... - 334 524 449 578 192 673 557 1,055 

58 

Equipment in the hands of lessees ....................... 

- 2,300 4,109 - 3,708 - 1.988 5.383 - 1,052 ISO 7,276 

59 

Other 	assets .......................................... 

92,8*5 55,492 180,117 177,527 128,474 113,352 189.068 370,596 

60 

Total of ka 	28 to 58 ........................... 

Total soarces of fiusancing/applications ............ 188,068 205,590 243,096 284.334 242.043 240.709 247,466 388,709 

(I) Keter 10 tent, page xi. 
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3.209 
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145 
	

5.216 

	

187.231 
	

159.593 
	

298.491 
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309.115 
	

4 93.286 

- 402 
- 13.123 

146.253 
1.362 
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- 4.703 

3.698 

38 573  
3.575 

354 

1.598 

219 

3.992 
3,575 

112,020 
,7K6 

9,975 

4.233 

5.975 

2,346 

(34 
11,003 

5797 

07" 

118.179 

- 354 

1116,292 
5,9 56 

2.120 

1.570 

- 5.975 

- I_Iso 

4,19(1 
34 .1) 7 II 

1.1,19 

I 5BI.I. ki 4.('rédit-haiI - fin 

11 I 
I housi 

I 	 : 	 . ,- 	Estimations do revolution do a situation tin,incierel Ii 

908 

4 	 I 	 2 	 3 	 4 

of dollars 	milliers do dollars 

Affeclations 

Envaisse ci depOts a von 

Banques a chant: 
En monnate canadrcnnc 	- 28 

29 

Auirec insiliutions 
30 
31 A 	lEtronger 	.......................... 

Effels ci billets 6 0000vo,r 

Financement des ventcs Ru dCr,oI: 

En 	dcviscs 	Cirang8ros 	............... 

32 

Au 	(onada 	.................. 

Consommaicur , , 	. 	 . 	, 33 

34 

PrOts aus rnirepnises. 

Industriel 	Cl 	commercial 	..................... 

35 
Prdi'. do capitaux ci prOis aun cor0005ionnaires 36 

Financement des ventes do pros ...................... 

37 

Commerciauu 	................................ 

Hypothecaires 	.................................. 

Controls do credit-bail: 
A 	recevoir 	....................................... 38 
Valour 	rCsiduelle 	du 	bicn 	.......................... 59 

Propridtes or biens repnis pour dCfut do paicmeni 40 

41 

Placements au Canada; 

42 

43 

Obligations garanlies ou non or diets - 

Billets 	et 	offers 	i 	court 	terme 	......................... 

44 
Des provinces 	 - 45 

48 
47 

48 

Placements dons los liliales; 
49 

Autres 	elTeis 	6 	rec050ir ............................. 

50 Avanccs 	................................ 

Aulrcs placements an Canada ........ . SI 

ucanada 	........................... 

Placements hors doCanada: 

DepOts a icrmc do Tr6sor or cOols 52 

l)dpOts 	
6 	

terme 	..................................... 

Obligations garaniies on non, offers ci 	renons 53 

Placements dons Ics filiales: 

Dcv 	nxunicipal:ics 	.................... 

54 

ISes 	sociCtCs 	......................... 

	

Actions 	des 	soceles 	. 	................................ 

55 

Actions 	................ ......... 

Actions.......................................... 

Materiel ddtenu 	par los locataircs 	 .............. 56 

Terrains, tdilices, etc. . 57 

ftisances......................................... 

Aulrcs ClCmcnIs daclil ...... 58 

59 Total des poslo., 	214 6 5* .......................... 

iotal. ,r,,un.'c St /inans-enien,/aljecroriorrc 60 
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TABLE 46. Business Financing Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Esuity 

985 1986 

1 1 2 1 3 j 4  
thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits 

Chartered banks: 
I Canadian currency ..... ........ 	..... 16.887 16369 16.267 17,772 21.318 14.432 22.948 45.260 
2 2.142 8.472 1.631 3.565 1.961 2.714 2,338 3,381 

Other institutions: 
3 In 	Canada ....................................... 3,025 4.199 4,268 5,322 3,262 5,168 1,768 1,898 
4 2.458 2.458 1,013 1,000 1,000 16,754 16,933 17,112 

Accounts and notes receivable: 

... 

Foreign 	currency 	...................................... 

Business loans: 
5 4,432,662 4,258,760 4.195.802 4,180,600 4.020,628 3,790,623 3.718,554 3660,887 
6 Capital and dealer loans ........................... - - - - - - - - 

7 393.094 391.012 399.362 396,074 402.014 424.106 440.979 480.891 

8 

Commercial ....................................... 

93437 101,441 117.899 107.708 128.684 68,921 433.223 486.494 
9 93.975 79.317 87,432 63,905 67,427 79.814 107,436 112,747 

10 36.785 36.119 33.321 32.861 31.511 29,549 27,703 28,944 

Retail sales financing: 
II 

... 

142,924 174,994 185.431 200.017 209,804 233.233 249,409 266,815 
12 Consumer 	....................................... - - - - - - 30 41 

13 526 526 526 526 526 526 526 526 
14 35,817 33,777 34,388 33.223 32.330 31,164 35.725 37,452 
IS 

Outside Canada ..................................... 

7.648 7,625 3.656 3.287 4.162 4,135 4,077 3,971 

16 Foreign 	receivables 	.................. ............... 3,282 1.898 1,698 520 200 3,005 988 200 
17 11,904 6,933 15,023 15,432 11.795 11,029 16,390 20.818 
18 51.141 - 51.306 51,989 - 50.007 - 50.471 -52.949 - 55.684 - 52.580 

Investments in Canada' 

Mortgage 	........................................... 

Term deposits: 
19 

Factoring 	............................................. 
Wholesale 	financing ..................................... 
Receivable under lease contracts .......................... 

Chartered 	hanks .......... 	 ................ 285,640 190,267 69,211 76,381 60.667 57,452 65,132 58,140 
20 

Industrial and commercial 	............................. 

Other 	institutions 	,.,,,..,,,.,,.,,,.,, 

.... 

1,623 1,623 1,816 1,632 1.602 1,500 5,500 1.500 

Personal 	loans 	......................................... 
Residential 	mortgages ................................... 

Short-term bills and notes: 
21 Canada treasury bills 11,270 7,798 8,193 16,169 44,837 19,669 15,895 15,624 
22 Provinsnal and muntcipal bills and notes .............. 30,000 

.... 

30,433 10,933 12,850 24,020 41,102 29.011 28,350 
23 

Other 	receivables 	............... 	...... 	............. 
Allowance 	for doubtful accounts .......................... 

Sales finance companies' notes ................... 5.300 1,300 1,300 1,779 1,779 12,800 32,199 27,757 
24 Commercial 	paper 	......................... 53.642 26,736 24,886 21,598 74.507 48.996 31.303 28.913 

Long-term honds. debentures and notes: 
25 

Repossessed property, equipment and vehicles ............... 

Canada 	.................. 	.....,......, 93,016 97,514 93,160 93.186 94,127 89,139 89.179 86,791 
26 Provascsal 	,.,.................,.... 38.498 33,090 30,381 30,381 30,381 24.362 21,332 21,332 
27 - 

.... 

- - - - - - - 

28 17.295 16,886 13,834 13,638 14,194 20,733 28,249 15,825 
29 185.202 204.711 211,282 218,081 224,953 212.124 224,325 305,359 

Corporatton .........................................
Corporution 	shares ..................................... 

Investment in subsidiaries: 
30 Shares 	........... 

	...... 	
. 
	....... 	

. 
	................ 

67,939 76.769 78.465 77,036 75.756 88,953 74.796 117.924 
31 Advances ..... ................................... 

... 
1,040.763 960,494 994.919 1.089.995 1.135,511 1,159,770 1.268,390r 1,346,913 

32 4,564 4.166 4,166 4.166 - - - - 

Municipal 	.......................................... 

Investments outside Canada: 

33 25.722 35,752 30,653 26.760 172,134 297,986 71,547 2,500 
34 Long-term bonds, debentures, noses and shares 27,437 25,375 34,473 35.207 31.499 28,947 33.122 41,264 

Investment in subsidiaries: 
35 3,772 3,772 3,761 3.761 6.421 9,966 6.421 3,761 
36 21,955 21,628 22.335 21.376 21,596 10.542 10,419 10.000 

37 

Other investments in Canada ............................. 
.. 

- - - 14,387 15,06.4 21.839 24,314 26,530 

38 

Term deposits, treasury bills and noses 	.................... 

L..and, buildings. etc..,,.. 25,890 20,712 18.485 19,045 18,304 18,582 18.847 20.563 

39 

Shares 	.............................................. 
Advances ............................................ 

5,051 4,779 4,826 4,499 5,357 4.527 6,491 9,681 

40 

Equipment in the hands of lessees ............................. 

52.304 46,577 43,374 45,871 48.787 46,286 42.622 44,997 

41 

Unamortized debt discount and expense 	..................... 

Accounts receivables and accruals ......... ..................

Other 	assess 	............,.......,..........., 22,429 19,919 19,076 21,105 20,100 14,273 16,790 21,027 

50 ToO*l aets ------------------------------------- 7.2,38.737 6,902,895 6.765.257 6,860,710 7,007,770 6,891,772 7,135,224 7,347,568 

See footnote(s) at end of table. 
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TABLEAU 46. Sociétés de tinancement des entreprises 

.tats hnancicrs trimestriels - Estimations de l'actif, du possif Cl de l'avoir des acttonnatros 

1907 19811 

hI2 3 4  Ij2 3 4 

thousands of dollars - millicrs do dollars 

&clif 

Encaisse ci dépdts i sue 

Banques 0 charte: 
65,081 54198 23763 37.963 12,706 29,718 En monnaic canadiennc 	,, 

1.819 1.705 .875 .807 250 250 2 

Autres institutions: 
1.105 1.104 1,106 3.502 3.001 002 3 

17.291 17.470 17.649 17.82N 2.250 2,250 4 

En 	devises 	dtrangeres 	....................... 

EtTcLs ci billets a rcccvoir: 

Au 	Canada 	....................................... 

PrOts aux entreprisco: 
3.487.524 3.464,194 3.459.254 3,479,827 3,458.745 3,506,866 

A 	I'etrangor 	...................................... 

(onsmerciaus 	................................... 
- - - - - Press do capicaux et prdts an concessionnaires 6 

496.035 527.912 570.951 587,732 600.255 670,536 Hypothecatres 	............................... 7 

514,978 504.775 572.026 574.343 570,895 578,838 Eactoragc 8 
29,075 132.793 135.044 62.428 61.851 62.711 9 
27,062 24.904 33.381 23,341 25.455 25.548 A recevoir on verlu do contrats do crddit'ba:l 10 

Financemeni des stoics au detail: 
269,120 301.076 340,076 360,089 357,755 362.732 II 

61 1,489 2.589 - - - 12 

526 526 526 526 300 . 13 
38,759 38,571 39,165 37,522 34,010 13.310 14 
3,790 3,493 3,355 2,640 2.807 2.630 ProprictCs. materiel et vehiculcs repris pour dclaut IS 

do paicmcnt. 
965 1,756 1.730 200 445 452 16 

14.432 15.815 12.426 2.322 3.894 3.132 17 
- 50,734 - 50,209 . 	52,663 52,690 . 43,948 40.051 18 

Placements au Canada: 

DepOts a tcrme: 
57.727 05109 56,236 39,408 (0.8(3 72,483 19 

1,500 1,900 2,900 3.002 

ElTets 	etrangers 	a 	recesoir 	............................ 

20 

Billets ci clOds 	court tenor: 
6,323 '(2.899 23.584 121.501 14.150 14.348 21 

28.550 2.150 70.970 92,720 68,477 108.591 22 
5,787 5,787 9.300 1.300 961 1.524 

Autres 	institutions 	................................ 

23 
34.525 13,503 34.812 34.827 25.777 40.789 24 

Obligations garunites on non et effets & long Lerme: 
83.363 03,347 48.367 30,386 900 900 25 
21.337 14.632 11,245 11.245 11.544 4.087 26 

- - .. , 27 
4.380 13.638 12.494 11.784 65.772 71.270 28 

302.349 704.668 316,741 308.474 284,726 710,956 

Financcmoni 	des ventes de gros .................... 

Autres 	effets 	0 	recevoir ................................ 
Provisions pour crCances douieuscs 	...................... 

29 

Placements dons len flubs: 
176,441 173,795 267,696 124.770 136.958 (02.118 

Industriel 	ci 	commercial 	............... 	.... 	....... 
Consommaiton 	.................................... 

Actions 	.......................................... 30 
1.375.949 (.1(6.320 1.238.297 937,690 1.026,031 1.124.110 

Prdts 	personnels 	..................................... 

31 
- - - 

H)pothdqucs 	rCsidentielles 	............................ 

Boss du 	TrCsor do Canada 	................... 
Boos ct cOols dcx provinces ci municipalites 	........... 

Autres placements an Canada ........................ 32 

ElTon des sociCtOs do bnancemcnl des ventes ........... 

Placements hors du Canada: 

101.486 190.387 183.498 5.530 106.929 

Banques 	0 	charte 	............................... 

DepOts 4 terme. boos dii Trdsor ci offers 0 court tcrme . , 33 
32.259 14.090 34.780 32.749 52.749 34.860 Obligations garanhies ott non, offers a long lerme ........ 34 

Ct actions. 

Papiors 	d'affaires 	................................... 

Placements dans los Itliales: 
311,748 (00,988 309,992 309.101 309,100 309.354 

Du 	Canada 	........................................ 

35 
0,000 10,000 11.331 11.331 10.254 0.000 

Des 	provinces 	..................................... 
Des 	municipalités ................................... 
Ds 	sociCtCu 	....................................... 

Actions des 	socthds ................................... 

36 

34.071 44.371 44,557 16,747 56.446 

Avances 	.......................................... 

37 

20,640 18.733 16.161 16.827 13.592 (1.480 Terrains, 	edifices, 	etc .................... 	....... 	....... 38 

12.766 10,976 9,329 6.119 5.114 4.984 

Actions 	.......................................... 
Avances 	......................................... 

Eacomplen ci ddpenses stir Ia dotic non amortie 39 

.. 

48.367 44.136 59,571 44.068 73,835 78.279 

MotCriol 	dbtonu 	par 	los 	locataires ....................... 

44 

24.493 27.588 20,393 33,401 27.971 27,214 

Effcts 	0 	rccevoir 	ci 	conrus .......................... 

41 

7,730,995 7.779,119 7,944.507 7,358.184 7.2.62.574 7,752,839 

Aatres 	Cldments 	d'actif ................................ 

Total 	de 	l'nrtif 	.................................. 50 

Voir folds) a a ho du tableau. 
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TABLE 46. Business Financing Corporations - Concluded 

Quarterly Statements of Eslimated Assets, Liabilities and Shareholders' Equity 

1985 1986 

thousands of dollars - milliers de dollars 

LiabIlities 

Bank Loans: 

Chartered banks: 
51 2,584.346 2,326,685 2,361,037 2,378,333 2,175,187 2,123,752 2.388,458 2.427.147 
52 7.110 7.899 12.031 13.581 14.676 10.608 0,328 0.580 

53 14.213 14,213 4,258 4.258 4.258 4,258 4,258 4.258 

Short-term notes: 

54 

Canadian 	currency ................................. 
Foreign 	currency 	.................................. 

Canadian 	currency .... 	............. 	............... .589,287 1,655.956 1,638,314 1,499,777 1,780,805 1.745,871 1,503.433 1,686,132 

55 

Banks 	outside 	Canada ................................. 

60,377 55,262 52.559 68.352 78.377 101,791 92,546 83.320 

Accounts payable: 

56 1,311 1.359 1,438 2.514 2,233 509 507 514 

57 66,465 62,939 77,542 74,860 88,060 54,940 129,801 03,596 

58 104,824 81,655 78.672 90,618 94,492 75,800 75,855 86.511 

59 

... 

13,714 21.729 21.311 20,977 19,297 27.274 33,230 35,332 

60 

Foreign 	currency 	....................................... 

- 	 .586 - 4.583 -4,610 - 2,271 - 4,286 - 3,034 - 1,636 - 2,093 

Balance due 	factored clients.............................. 

Interest 	............................................... 

Owing parent and affiliated companies: 

61 599.751 523,393 510,793 500,781 540.808 532,571 565,772 564,307 

62 96.171 91,626 102.941 78.270 81,715 101,837 99,099 95,544 

Long'term notes, bonds and debentures 

63 1.486.993 1.486.780 1.354.881 1,375,357 1.369.177 1.349,117 1,437.776 1,397.838 

64 

Dealers' credit 	balances 	................................. 

54.207 7.219 1.000 182.441 182.441 182.441 182.441 182.441 

65 

Other ................................................. 

Income 	taxes 	..... 	............................. 	.......... 

Mortgages 	.................................... 8.230 8,230 7,899 8,080 14,458 10,440 9,750 9.726 

66 

In 	Canada 	......................................... 

418 418 418 426 845 418 418 352 

67 

Outside 	Canadu 	..................................... 

Canadian 	currency ................................ 

Foreign currency 	................................... 

Deferred 	income 	taxes 	...... ... 	............. 	......... - 1,108 - 2.263 - 1.939 - 2.779 - 1,989 - 1.686 - 403 - 680 

68 

Deferred income 	.................................. 

Minority 	shareholders' 	interest 	.. 	 ...................... - - - - - - - 

69 12.498 

. 

. 

10.242 9.729 13.117 17.433 5.641 3,400 4.829 Other 	liabilities 	....................................... 

Sbarebolde& equity 

Share capital: 

70 Preferred 	................... 	...................... 151,970 163,647 163,596 175,249 185,119 195,741 192,565 192.685 

It Common 	.................... 	..................... 256,414 

. 

249,097 251,046 246.492 243,527 237,463 263,778 317,696 

72 19,667 

. 

19,667 19,667 15.699 13.698 13,698 13.698 13.698 

73 

Contributed 	surplus .................................... 

Retained earnings 	 . 113,465 111,725 92.674 108,578 107.459 124,322 130,150 133,835 

80 Total liabilities and shareholders' equity ............. 7,238,737 6,902,895 6.765.257 6.860,710 7,007,770 6.891.772 7,135,224 7,347,568 
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TABI.EALJ 46. Sociéiés de financement des entreprise - fin 

stats financiers trinicslriel,, 	Eslim.ttic,ns do lactil du passil 01 do las Or des action naircs 

1987 988 

I 2 3 4 I 3 F4 
No 

thousands of dollars - 	millicrs de dollars 

I'assir 

lrnpruni. banc.iirer. 

lIunques 8 cliarte: 
2,297,062 2,207,738 2,253,719 2,252,082 2,137,342 2,007.185 En m.nnna.c oanedieooe I 

10,328 10.32$ 11,435 11,435 10.841 e9.s34 En devises àtrangcre. 

4.258 4.258 6,465 5,230 3,000 Banqucs hors du ( 	 .4,: 

EI1'ets a court 	time 

1101.0'7 2,058,023 2,056,499 1,449,637 1,690,417 1.747.374 En monnaie eanadienno 54 

6491 90,576 64.823 63.178 73.742 76.221. En devises diranglmes 	........................... 

Effets a 

685 507 502 512 543 418 56 

119.919 92.997 122.289 99.640 07.644 03,000 

Soides vredtteurs du ntarchand 	..................... 

Soldc dü aus clients sur all'acturage ................... 57 

85,169 65,608 65.830 81.211 87.729 67.644 lnt$rôt 	............................................ 58 

24,336 28,711 52,319 27,888 30,132 23,2.14 59 

2,671 1.567 5.497 7.786 5,574 5,92(1 ImpdIs sur 	Ic 	revenu ................................... bI) 

DO 8 Ia sociOtO mere Cl aus nociClds affihides 

505.614 591.537 542.783 511,05 628.388 61 

105,076 97,186 21.490 I 0.00(1 6,(88) A I'Cirangrr 62 

. 

Obligations garanties on non ci billets a long brine: 

1,187.251 1.432,996 1.717.039 1,680,486 I 	'29.25) 63 

83.538 176.988 176.88$ I 	,952 94.171 En devises Clrangdrcs 	 . (.4 

14.817 12.417 12,514 10 Ii) 

Autrcs 	............................................. 

65 

332 453 453 421 444 66 

6,191 5.199 7.827 8.804 7 .415 

Au 	Canada ..................................... 

En 	monnaie canadicnne 	............................. 

Impdts sun Ic rcscnu reparics 67 

- Participation des aclbonnaires minoriiaire, 	 . 68 

9,913 14,609 17,550 13.64$ 14,807 

Revenu 	diITCrC 	.................................... 

69 

IlypabhCqucs 	................................... 

Autrcs 	d8nienis du 	passif 	.............................. 

Aiolr des aciloanaire, 

Capiial'aclions: 

517.862 485.845 460.609 470,786 434.801 443,206 70 

845,461 347,608 349,924 254,890 230,953 230.257 7) 

11.998 11.698 8.167 8.167 4,90(1 4,900 

Privil6giêcs 	......................................... 

72 

130.319 160.726 155.144 129.398 111.769 121.617 

Ordinaires ........................................ 

Surplss.I',ipis.rI 	......................... 

7) 

7,730,995 7.779.119 7.944.507 7.358.184 7.362.574 7.752,839 

I8tneItcv 	rio.. 	rp,.riIs 	............................... 

minI. passif ci onuir des acliunnoire, ............... 80 
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TABLE 47. Business Financing Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

985 	 1986 

1 	 2 	 3 	 4 	 I 	 2 	 3 
	

4 

- 	 ,4.,Ii.,. - 	 6.... A. 4,11.... 

Revenues 

Interest and service charges earned: 
I 157.413 142175 135,851 129,305 135,331 127,649 117,286 115.294 
2 Wholesale 	financing ................................. 2,871 2,741 2.785 2.643 2.625 2.719 3.562 3.670 
3 910 910 848 810 816 750 701 727 
4 Retail 	sale, 	financing 	............................... 5,883 6,696 7.128 7.537 7.772 8.311 8.754 9.032 
5 39 22 15 IS 15 15 IS IS 
6 1.352 796 685 662 674 673 691 680 
7 929 1,288 773 568 631 720 449 407 

Leasing contracts ...................................... 

Fees and commissions: 

.. 

8 5.762 5.649 8.280 6.465 6.185 5.895 10,561 4,835 
9 3,605 2.376 469 2,456 2.566 2,343 2,646 2,752 

Interest income from investments: 
10 32.707 31,483 31,527 33,569 33,358 31,970 35.069 31,345 
II 12,706 12,588 9,288 8,056 10,621 15,017 11,371 7,289 

Dividends: 
12 1.949 2.261 2.349 2,431 2,248 2,607 2.732 3.591 
13 1.017 378 812 686 428 391 2,449 941 
14 31 - - 92 25 - - - 

IS 3 3 - 228 259 910 916 960 

16 
E5,uity in income of subsidiaries: 

388 6 89 - . - . 485 
17 - - - - - 

18 3.703 3,672 3.595 3.607 4,592 6.364 4,940 6,057 

19 

Personal 	loans 	....................................... 
Residential mortgage loans ............................. 

231.268 213.032 204,496 199,130 208,146 206.334 202,142 198,000 

Business 	loans 	....................................... 

Other ............................................... 

Factoring 	........................................... 
Other ............................................... 

Expeanes 

.. 

20 7,667 7,717 7,451 8,172 7.910 9.584 8,921 9.880 

Companies in Canada ................................. 
Subsidiaries in Canada ................................ 

Interest: 
21 

Companies outside Canada .............................
Rental income from leasing contracts ...................... 

88,753 77,440 70,691 66,634 81,354 73.328 72.494 74.186 
22 

In 	Canada 	......................................... 

45,632 44,068 42,661 37,944 41.173 44.699 37.760 31.732 
23 

Subsidiaries 	......................................... 
Other ......................................... 	...... 

Outside Canada ... ............. .....  ... ....... .......... 

17.167 14.895 13,376 14,428 14.456 14.544 13.968 14,181 
24 46,344 45,142 44,944 47.064 36.398 37,041 36,811 35.167 
25 542 538 372 162 166 165 257 344 
26 53 43 II 228 175 146 167 128 

27 

	

Other 	revenue 	......................................... 

Salaries .... 	.................................... 	.... 	... 

	

Bank 	........................................ 	....... 
Short.term 	noses 	.............................. ....... 

Depreciation and amortization of: 
105 110 - - - 2 2 - 

28 

ToesI mean. 	..................................... 

409 406 498 557 462 460 677 654 
29 

Other ................................................
Amortization 	........................................... 

7,108 5.561 4.442 4,412 4,066 5,653 5,653 3.517 
30 

Equipment in the hands of lessees 	....................... 
Building and equipment 	................................ 

Other 	expenses 	.... 	....... 	.... 	...................... 7,986 9.641 9,697 7,951 8,765 9,880 11.021 13.343 

31 

Parent 	companies ..................................... 
Long-term 	debt 	................................ ...... 

Provision for doubtful 	receivables .......................... 

	

Total expeanes 	.................................... 221,766 

... 

205,661 194,143 187,552 194,925 195.502 187,731 183.132 

32 9,502 7.371 10,353 11.578 13,221 10,852 14.411 14.948 

35 
Income taxes: 

Current 	........ 	....................... 	....... 	..... 2,334 - 1,335 2,126 1.729 2,208 2,779 4,042 2,443 
54 Deferred 	..................... 	.......... 	.... 	....... -722 -973 385 439 790 128 1,664 -212 
35 

Net meanse before inca.. tases ......................... . 

1,890 9,679 7,842 9,410 10.223 7,925 8,705 12,717 
36 Realized 	gains 	(losses) 	.... 	..... 	............. 	.......... 2,269 

... 

95 - 1,168 -294 - 1.393 17.123 - 170 -7,699 
37 

Ne 	income before extraordi.as'y, transactions -------------- - 

140 
.. 

.. 

- 576 - 	 .345 2,038 281 192 - 2,476 - 961 

38 

Extraordinary 	income 	...................................... 

Net 	acorn. 	..................................... 10,299 9,198 5,329 7,078 8,911 24,856 6,099 4.057 

TABLE 48. Business Financing Corporations 

Quarterly Statements of Estimated Retained Earnings 

1985 

2 	1 	3 	14 

thousands of dollars - milliers de di 

I 114,596 113,465 111,725 92,674 108.578 
Deduct prior adjustments: 

2 Income 	taxes 	.......................... 	............ - 6 - 	 08 - 43 - 9 4 
3 78 - - 228 1,133 

Add: 
4 

Opening 	balance 	........ 	................ 	.............. 

Net 	income ......... 	.... 	................ 	..... 	...... 10.299 9,198 5,529 7.078 8,911 

Other. 	................................................... 

Deduct: 

...... 

5 10,131 

.. 

7,321 6.168 3,393 10,115 
6 

Dividends 	declared ......................... 	 ....... 	... . 

1,227 3,725 8.255 - 12.438 - 1.222 

7 

Other 	adjustments 	...... 	......... 	....... 	..... 	......... 

CIo.Ing retained earnings ............................ 113,465 111.725 92,674 108,578 107,459 

1986 

2 	 5 

tars 

107,459 	124,322 
	

130.150 

- 433 

24,856 	6,059 
	

4,057 

7,863 	 1,562 
	

2.971 
130 	- 1331 	- 2166 

124,322 	130.150 
	

133.835 



- 87 - 

TABLEAU 47. Sociétés de financement des entreprises 

Etats financiers trimestriels - Estimations des revenus et des depenses 

1987 
	 I 1988 	 I 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - miIlers de dollars 

Renenun 

Intdrdtu CL frais de service mdrilds 
06,987 108,380 13,397 112,252 123,543 125,438 Prdts 	aux 	entreprises ................... 	. 

3.743 4.403 4.212 4,063 4.035 4,091 2 
688 646 820 632 626 636 3 

9,494 11.812 13,312 14,831 14.718 14,938 4 
IS IS IS IS 5 5 5 

732 690 733 751 798 808 6 
4,972 5,203 4,878 4,680 4,645 4,710 7 

Droits CL commissions; 
15.542 15,942 16.680 9,446 15.885 16.169 H 
2.784 4.196 2.663 .330 2.586 2.632 9 

Intdrdts provenant dc placements 
30.267 29,835 30.243 21.098 20.944 21.282 0 
8,323 9,535 0.042 7.213 5.394 6.357 Autres II 

Dividendes; 
3.910 4.073 4.289 4.679 4,001 3.644 SociCtOs as Canada 	 . 12 

420 571 1.181 1,178 1,129 1.029 13 
2.641 7,152 6,146 6.141 6.141 6,141 

Financement des venLes de gras ......................... 

14 
236 1,423 755 31 - 

Contrats 	de 	location 	.................................. 

Autres 	.............................................. 

Revenu de location provcnant de contrats de losaiion 	. IS 

Financement des ventes au detail 	....................... 
PrOts 	personncls 	...................................... 

Factorage 	........................................... 

Avoir du bdn6ficc de flliales: 
1.914 2.194 1,861 - Au 	Canada 	.......... 	.......... 	......... 	..... 	.... lb 

- - - 

AuLres 	.............................................. 

Filiales 	........................................... 

A 	letranger 	.......................... . 17 
4,740 5,420 12,277 8,022 4,136 4,939 18 

197,408 211,490 223,507 205.362 208,586 212,818 

Prets hyposhécatres eesideniicls 	......................... 

Filiales 	aa 	Canada 	........................ 

19 

.. 

8,192 9.180 9.501 9.282 7.366 7.886 

10411 em 	remaun ................................... 

Dijw- 

20 
In Ic rOt 

68.472 66.486 72.873 76.413 82.124 63.3211 21 
39,415 32,265 33,565 30,490 32,764 33,321 

Societes 	Icironger 	.......................... 

22 
11.465 22,640 25.345 11.347 12.205 12.412 23 
33,400 33,955 3',225 33.773 36.303 36.920 24 

234 387 402 401 426 434 25 
209 209 209 208 208 2011 26 

Aatres 	revenus ........................................ 

DEpreciation ci amortissement dc: 
- - - - 

ROmundrations ........................................ 

27 
654 759 856 905 2.246 2.455 28 

3,819 4.785 6,457 7,253 5,052 5,407 29 
9.344 10,021 11.363 9.841 8.632 9.238 

Banqur. 	......................................... 

30 

175,224 180.687 193,796 179,913 187.328 191.801 

Billets 	a 	court 	tcrmc 	................................. 
SocictOs 	mOres 	...................................... 
Defies 	a 	long 	Lerme 	................................. 
Autres 	............................................. 

Materiel 	ddtenu 	par 	cs 	localaires ....................... 
Immeubles 	et 	materiel 	............................... 

Provision 	pour cr6ancvs doateussrs ........................ 

31 

22,184 30.803 29,711 25.449 21.25$ 21,017 

Amortissement 	......................................... 

AaLres 	dépenses 	....................................... 

32 
I mpOts sur Ic ruscinu 

4.648 8,967 7,143 6.520 4.899 3.622 Courants 33 
759 299 - 	1.159 1.123 124 611 

Tolal des dEpenses ................................. 

34 
16.777 21.537 23,727 17,804 16.235 16,784 

BinEfice net scan) impô4s nor In rec. 	................... 

35 
2.095 27,617 3,013 1,534 1.3117 163 (ions (ou perles) realises 36 
- 733 53 269 6.890 156 53 

RcportCs 	......................................... 
1kniAme net scant Iransactions exlrsordinaires ............. 

37 

18,119 49,101 26,471 12,448 17,898 17,002 

Revenus 	estroordinaires 	.......................... 

BEnEfice 	net ..................................... 1111 

TABLEAU 48. Sociétés de financement des entreprses 

tats linanciers Lrimestriels 	Estimulions des bdnEliccs mtn rdpurlis 

1987 19t 

2 3 4 I 2 

thousands of dollars - 	vsillicrs de dollars 

33.835 130519 160,726 	155.144 129399 111.769 

85 119 - 	 -694 
-138 - - 	 118 - 

18.119 49.101 26.471 	12.448 17.898 17.002 

12.147 18.094 30.562 	32.727 17,498 8.208 
9,341 711 1491 	 6,043 18.029 1,054 

130,519 160.726 155.144 	129,398 111.769 121.617 

Soldc douserture 
I)dduive len redresscnicnts des pEriodes precEdcntcs 

Impdts sur lv resenu 
Aatres ........................ 

AjoaLer: 
BEnefice net .................................. 	 4 

Ikdu ire: 
Dividendes declares 
Autre, ra)ustemcnls 
	

6 

BEnElIca's non rEparlis i Is tin do trimesire............ 



	

9.679 
	

7,842 
	

9.410 
	

10.223 
	

7,925 

	

53 
	

143 
	

228 
	

175 
	

46 

	

514 
	

516 
	

498 
	

557 
	

462 
	462 

	

2.455 
	

243 
	

1.341 	- 1.859 
	464 
	

2.478 

	

973 
	

385 
	439 
	

790 
	

128 

10.131 
	

7,321 
	

6,168 
	

3,393 
	

10.115 
	

7,863 

	

72 
	

228 
	

1,086 
	

5.43 

	

388 	- 840 
	

89 	- 2476 

	

- 401 
	

2,632 
	

3.822 
	

7,630 
	

913 	- 2,156 

20.066 
1.772 

13.845 
1.687 

- 96 
2.436 
2,235 
3,414 

Iml 

139,521 
1,376 

66.669 
5,115 

48 
3,526 

22,966 
7.978 

2,754 

- 53.504 
4,367 

- 17,642 
- 2,703 

79 
14,603 
4,850 
- lot 

sp1I 

13,024 
1,550  

138.537 
15793 

1,076 
- 2.682 

8,456 
214 

2,138 

- 156.657 
1.095 

281,028 
0.025 

- 281 
3.200 
3,294 
1,189 

2,186 

51.435 
4.068 

36.934 
2 3.4 14 

1.724 
33.120 
14,312 
8,038 

1,252 

26,498 
1,899 

27,835 

- 959 

535 
6,016 

61.043 

67,280 
- 5,428 

3.787 
36,874 

- 4,111 

2,000 
- 7.966 

- 211.051 

8,888 
10,549 

134,809 
6 

1.141 

128 

- 180,605 

10.520 
24.991 

20,476 
- 1,177 

10.181 

3,331 

- 437 
2,532 

- 5,968 

- 123.959 

40,027 
3,278 

6.180 

- 3,642 

6,162 

9.870 
- 2959 

195,797 

8,237 
19.789 

12,536 

3.998 

- 12,219 

10.622 
5,064 

20 

- 122,668 
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TABLE 49. Business Financing Corporations 

Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 	 1986 

	

No 	
I 	 2 	 3 	 4 	 1 	 2 

- 	A. 

Sources of flunoclug 

Inleruak 

Net income before extraordinary transactions ........... 

Add back expenses requiring no outlay of cash: 

	

2 
	

Amortization ................................. 	... 
Depreciation ..................................... 

	

4 
	

Provision for losses less wrile-offs ................... 

	

5 
	

Deferred income taxes ......................... 

Deduct transactions requiring cash outflows: 

	

6 
	

Dividends declared 	 . 

	

7 
	

Other........................................... 

	

8 
	

Deduct equity in income of subsidiaries lena dividends. 

	

9 
	

Net Internal sources of financing .................. 

External 

Bank loans: 
Chartered banks: 

	

10 
	

Canadian currency ............................. 

	

II 
	

Foreign currency ............................... 

	

12 
	

Bunks outside Canada ........................... 

Short-term notes: 

	

13 
	

Canadian currency .............................. 

	

14 
	

Foreign currency .............................. 

Accounts payable: 

	

IS 
	

Dealers credit balances .... .... ....... 	.. 	.... 	.. 

	

6 
	

Balance due factored clients 

	

17 
	

Interesl 	....................................... 

	

18 
	

Other.......................... 

	

19 
	Income tunes ..................................... 

Owing parent and affiliated companies 

	

20 
	

In Canada ................................... 

	

21 
	

Outside Canada ........................ 

Long-term notes, bonds and debentures: 

	

22 
	

Canadian currency ............................... 

	

23 
	Foreign currency ............................... 

	

24 
	

Mortgages ......................................... 

	

25 
	

Other liabilities .................................... 

Share capital: 

	

26 
	

Preferred ....................................... 

	

27 
	

Common ....................................... 

	

28 
	

Contributed surplus ................................. 

	

29 
	

Total of ltes 9 to 28 ......................... 

(I) See footnote(s) at end of table. 

8,705 

167 
679 

2,735 
1.664 

1.562 

12,388 

- 3.546 
- 280 

- 240438 
- 9.245 

74.861 
-512 

- .484 

650 

8.201 
- 3.711 

88.659 

- 690 

- .694 

- 3.176 
1,201 

-82,118 
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TABLEAU 49. Sociétés de linancement des entreprises 
Fiats linanciers trimestriels 	Estimations de 'evolution de Ia situation IinanciCre( I) 

1987 19118 

2 3 4 2 3 4 
 No 

thousands of dollars milliers de dollars 

Sources de financemenl 

Inletne,: 

21, 1 3 1  23.727 17,804 16235 ( 7 84 I 

Rajouter elements neornpsirI.rni psi dcdcbssurse 
209 209 208 208 208 2 
759 856 905 2,246 2,455 3 
- 33 2,495 - 	 548 .1,897 4 
299 - 	1.159 1.125 124 611 5 

Dedumre oration ndcessitant des dCboursdu. 
5' 18.094 30,562 32,727 17.498 0.206 6 

- 6.497 233 576 - . 7 
H. 5 2.194 1.861 - - Dduire avoir do bdndhce dam dcs 8lialcs moms Its 11 

Amortissement 	.................................. 

dividendes recus. 

8.950 - 6.828 - 111,966 - 233 7.953 

Benctiec 	net 	is .ini 	opera ions csir4ord:n,siv . .......... 

Ddpr&ialion 	....................................... 

Ecads de tinancement nets peoduits intCrkurement 9 

lmpdts 	Sm 	Ic 	revenu 	reportOs .......................... 

Aulres 	............................................. 

F:uernes: 

Provision pour pertcs moms arnortmssement ............... 

Dividendes 	ddclards 	.................................. 

Emprunts bancaires: 
Banques a chartc. 

130,091 - 89,327 48,803 1,511 84,959 -70,157 10 
232 - - 31) 58.993 En 	devises 	Otrangères ............ 	............... It 

- - 2.207 .233 - 3,000 12 

En 	monnaie 	canad,ennc ............................ 

Banques 	a 	I'dtranger 	................................ 

FIlets a court lerme: 

.. 

904 - 138.264 247,356 56,957 13 
0' 0.093 25,753 1.645 10.564 2.484 14 

EITcts a payer. 
(76 -5 10 31 - 	 25 IS 

21.922 29.256 22.649 8.129 - 24.644 Solde doe ass clients sur 	mllaclurage 16 
19,561 641 15,312 4,671 - 20,085 17 
4,173 21614 383 7,748 - 10,028 

Soldes cr8dileors du marchand 	............ 

Intermit 	... 	 ... ....... 
.utren 	.................................. 18 

1941 4.299 1,068 - 	1.503 521 lrvpot'. 	sor 	Jr 	revenu 	.............. 	. 	 . 	 . 9 

Dii a Ia sociitd mere et ann sociité 	affihices: 
10.365 85,404 - 51,142 21.899 141.317 20 
3.953 - 9.015 - 76.081 - - 

En 	monnaiecanadiennr .................... 

A 	I'dtrungcr 	............................... 21 

En 	devises 	dtrangCrcs 	............................ 

Obligations garanties 00 non ci billets 1 long lcrmc' 
.959 48,655 284,043 88,508 - 93,227 22 

- 269 - - 2,487 20,222 

Au 	Canada 	..................................... 

23 

97 3,278 . 	100 - 103 - 1,218 - 24 

524 5,898 2,574 3.035 - 3,881 2.028 

llnpsmtheqssc'. 	. 	 . 	 . 	 . 	 .......... 

25 

	

In 	monnaie 	canadmenne .................... 

	

I.n 	devises 	CtrangCrcs 	................... 

	

Autres 	Cldments 	de 	passil' .............................. 

Capital'actions: 
195,177 - 31,362 242 10,177 -4,912 8,415 26 
411,983 2.147 189 - 4.010 7.491 -696 Ordinuires 	...,,,,.....,,,.....,,,.....,,,,...,, 27 

- 300 I - - - 

PrlvihCgi6cs 	....................................... 

28 

292.1115 89.370 202.311 5.656 76.921 76,928 

Surplus 	d'appors 	. 	 . 	.............................. 

Tout den ponIes 9 I 	28 ......................... 29 

3, ':',,'I',m!:i l.i lii, do t,rhls'.ru 
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TABLE 49. Business Financing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position( 1) 

1985 	 1986 

2 	 3 	 4 	 1 	 2 	 3 	 4 
No.    

thousands of dollars - milliers de dollars 

Apg4tcatlons 

Cash and demand deposits: 

Chartered banks: 
30 Canadian 	currency ................. ........ ....... 1,213 3,811 - 1,365 832 4,310 - 6.886 8.429 22.312 
31 281 6.330 - 6,832 1.934 - 704 753 - 379 1,046 

Other institutions: 
32 In 	Canada ... 	.................................... 13,003 1,174 69 1,054 - 2,060 1,906 - 3400 130 
33 13 - - - 13 - 900 13.754 79 79 

Accounts and notes receivable: 

Business loans: 
34 - 211075 - 58,176 - 152,961 -49,121 - 113,682 - 230.005 - 72.069 - 56.422 
35 - - - - - - - - 

36 13,478 - 2.082 11.504 - 5,981 5.940 22.092 16,873 39.912 

37 - 2,542 - 6,654 16,458 - 10,191 20,976 - 59.763 77.103 52,803 

38 11.613 - 8.115 -23,527 3.522 12.387 - 2.327 5.311 

39 Receivable under lease contracts ................. 	.... 2,318 - 666 - 2,892 - 460 - 1,350 - 1,962 - 1,846 1.241 

Retail sales financing: 
40 8.182 32,070 10,437 14,586 9,787 23.429 16,176 15.353 
41 - - - - - - 30 II 

42 - - - - - - - 

43 Residential 	mortgages ............................... - 2,942 - 2,040 611 - 	1,165 -893 - 1.166 4,561 1,727 

44 125 -. 23 18 - 369 875 - 27 - 58 - 	 06 

45 1.507 - 1,379 -200 - 1.178 -320 2,805 - 2.017 -788 

46 - 22.468 - 4,942 8,090 120 687 - 766 2.876 4.428 

Investments in Canada: 

Term deposits: 
47 Chartered 	banks .................................. 206,220 - 93,452 - 112,225 3.891 - 12,861 - 3.215 3.542 - 6,992 
48 Other 	institutions 	................................. - 76 

... 

- 87 - 17 - 7 - 125 - - 

Outside Canada 	..................................... 

Short-term bills and notes: 
49 

Foreign 	currency 	.................................... 

9.770 

... 

- 7,478 395 7,976 27.959 . 25,168 •. 3,774 - 271 
50 10.492 433 - 19,500 1.917 11.170 17.082 - 12.091 - 661 
SI - - - 479 - 11.021 19,399 - 4.482 
52 

Factoring 	.......................... 	.... 	........ 	..... 

Commercial 	paper 	................................ 25,670 - 27,704 - 1,850 - 3,288 51.919 - 25.511 - 17.693 - 2,390 

Commercial ................. 	...... 	........ 	...... 

Wholesale 	financing .................................. 

Long-term bonds, debentures and notes: 

.. 

53 

Capital and dealer loans .......................... ...
Mortgage 	........................ ......... 	........ 

Canada 	......................................... - 4,498 - 4,354 26 941 - 4.988 40 - 2,388 
54 Provincial 	................................... 	.... - - 5,408 - 2,709 - - - 6.019 - 3.030 - 

55 Municipal 	....................................... - - - - - - 

56 

Personal loans 	....................................... 

Corporation .................................... 519 

.. 

465 - 3.710 196 660 6,539 7,530 - 12,424 

57 

Industrial and commercial 	........................... 
Consumer 	......................................... 

Rcposscsaed property and equipment ....................

Fareign 	receivables 	.................................. 

6,699 17,820 - 3,107 2,420 3,932 - 39,427 12,899 81,089 

Investnsent is sabuidiarien: 
58 6,273 9,350 12,352 1,049 - 739 15,524 - 19,002 46.395 
59 Advances .................................... 	.... 42,753 

.. 

- 79,046 59,853 - 76,733 41,785 32,090 107.773 78.523 

60 

Other 	receivables 	. 	........ 	..... 	........ 	............ 

172 

.. 

- 398 - - - 4.166 - - - 

Investments outside Canada: 

... 

61 

Canada 	treasury 	bills 	............................... 
Provincial and municipal bills and noses................
Sales finance companies' notes ................. ........ 

Term deposits, treasury bills and notes 	................ - 12,689 

...

.. 

10,030 - 5,099 - 3,893 145,374 125,852 - 226,439 - 69.047 

62 Bonds, debentures, notes and shares ................... 

....... 

1,003 181 8,845 2.642 - 2.151 - 836 1.897 12.610 

Other investments in Canada ............................. 

Investment in subsidiaries: 

.. 

63 

Corporation 	shares ............. 	....... 	.......... 

Shares 	.......................................... - - - - 2,660 3,545 - 1,080 - 2,660 
64 

Shares 	.. 	
................. 	

......................... 

Advances .................................... 	.... 1,637 -327 707 -959 220 - 11.054 2,024 -419 

65 105 110 - 14,387 677 6,777 2,477 2.226 

66 Land, 	buildings, 	etc..... ....... ....................... 

..... 

491 

. 

347 563 920 492 738 942 2.370 

67 

Eqaipment in the hands of lessees ........................... 

... 

- 	1,814 

... 

- 5,237 - 1,465 290 2,246 - 2,501 - 3,734 2,375 

68 

.... 

- 1,898 - 2,638 -440 - 1.391 - 502 - 1.543 2,071 7,555 

69 

Accounts reccivablea and acoruala......................... 

Other 	assets 	........................................... 

61,043 - 211,031 - 180,605 - 123,959 195,797 - 122,64.8 - 82.118 218,546 

70 

Total of items 30 to 68 ............................

Total sources of financinglapplicanions ............ 364,978 382,160 357.113 251.859 509,227 484,097 554.249 456.439 

(I) Refer to lent, page xi 
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TABLEAU 49. Sociétés de financement des entreprises - fin 

Etats Financiers trimestriels - Estimations de 'evolution de Ia situation linanciCrel I) 

9ff7 1988 

1 2 1 3 1 4  1121314 ________  No 
thousands of dolta rs - milliers de dollars 

Affectutloos 

Encaisoc et depOts i se 

Basqucs 6 charte: 
23.327 - 10,506 28,968 20,033 - 9.396 17.012 30 
- 568 - 114 170 -68 - 	1.515 - En devises etrangCres 31 

Autres institutions: 
793 - 	I 2 2,396 501 3,501 32 
179 179 79 179 1,250 - 

Au 	Canada 	.................................. 
33 A 	l'Ctranger 	.................................. 

Effets ci billets 4 recevolr: 

En 	monnaie canadienne ............................ 

Prdts aux entrcpriscs: 
- 164,819 - 23,330 - 5,251 18.874 - 	4.564 48.121 34 

- - - - - - 35 
31.774 32.402 44.909 53,424 28.408 70.281 36 

32.755 - 10,203 67.251 2,317 1,542 7.943 

Commcrciaux 	..................................... 

37 

16,328 3,718 2.251 - 72.616 - 577 860 

Hypothecaires ..................................... 

30 

- 1.613 - 2,188 8.477 -66 2.114 93 

Faclorage 	.......................................... 

39 

Financcmcnl dcx ventcs ia detail: 
4.358 31,923 39.000 20.013 - 2,334 8.507 40 

20 1,428 1,100 - - - 41 

- - - - - - 300 42 

1.307 - 230 339 - 838 - 1.650 - 708 

PrOts de capitaus Cl prdts aun conccssionnaircs ......... 

43 

- 	181 - 297 - 	38 -715 - 33 23 

Finuncement des ventes de pros ........................ 

A recevoir en vertu de contrats dc credit-bail ............ 

Propridtdo el matCriels rcpris pour dClaut de psiement 	... 44 

765 791 - 26 - 1,530 245 7 

Industricl 	et commercial ........................... 

45 

- 2.718 1,383 - 3.488 -9,999 2.063 . 	742 

Consummation 	................................... 

46 

Effets Otrangers 6 	recevoir 	......................... 

Plocemeuls an Cunad,i 

Autres effets 4 recevoir ...................... 

DepOts a terme: 
- 688 - 2,618 - 1.726 - 4.276 -495 3.670 Banqucs 4 chartc 47 

-. 1,400 - 102 - Autres institutions 	. 48 

Billets et diets i court termc- 
697 76,576 - 66.051 97,917 - 98.134 9,992 Buns du Tresor du Canada 	........................ 49 

3,673 - 21.400 64,997 21.750 . 	24.243 40,114 50 
- 21.950 4,000 - 8,000 - 339 363 SI 

13.125 - 929 1,216 IS 8.266 15.067 

Frets 	personnels ..................................... 

Hypothôqucs résidentiellen 	........................ 

52 

Obligations garanliCs 00 nOn et effets i long terme: 
- 3,428 - 30,021 - 4.975 - 17.981 - 29.486 - 53 

- 6,700 - 3.387 - 299 - 7,457 54 
- - - - - - 55 

- 1,216 -750 308 - 700 56,817 5,498 56 

20,338 - 44,029 28.042 - 992 - 6,960 - 73,935 57 

Placements dans les filiales: 
28,518 1.222 101,918 -73.074 13.255 45.168 58 
25,724 - 63.084 - 43.642 123,653 40,291 -. 13.790 

Do 	Canada 	...................................... 
Des 	provinces 	................................... 
Des 	musicipalitCs ................................ 

Actions den sacidids .................................. 

59 

- - - - 

I)cs 	sociOues 	...................................... 

60 

Papiero 	d'affaires 	.................................. 

ActiOns 	.................................. 
Avances ........................................ 

Autrcs placements au Canada .........................

Placements hors do Canada: 

98.986 88.901 - 9.719 - 178,168 104,429 - 106.929 

Butts ci effcis dcv provinces et masicipalirds ........... 
Effets des sociCtCs de financement dcv vcntc, .......... 

61 

- 9,005 794 1.124 816 3,514 2,111 Obligations garanties on non, effets ci acoons 62 

Placements dunn its filiales: 
177,987 - 2.760 - 12,190 - 891 - - 63 

- - - - 254 64 

7.541 10.300 186 - 1.786 - 3.887 - 301 

Actions 	......................................... 

65 

751 - 2,319 1.962 1.936 6.370 2.345 

DSpiSIs a terme, buns do Tresor et diets ................ 

Avances ...............................

Materiel diStena par Its locataires ........................ 

66 

3.329 - 4,230 17,952 871 28,570 1,603 

Terrains, 	edifIces. 	etc................................... 

67 

7,842 - 3,486 - 	3,511 13,060 - 5.036 - 1.387 68 

292.385 19.370 202.311 5.656 76.921 76,938 

Effets a 	recevoir et 	courus .............................. 

Autres élCmentu d'actif ................................. 

69 

687.821 430.039  414.937 683,345 487.479 504,439 

Total dcx posies 30 6 68 .......................... 

Total, 000rren de firtattrrttsttt/offectations .......... 70 

(I) Pnitre de sc rCfCrer an tense, page xi. 



I USI .F: 50. (toscd-vnd Funds 

Quartcrl% 'v::IteInen:'. I Fstimated Assets, Liabilities and Shareholders' Equity 

1985 1986 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  
thousands of dollars - millicts de dollars 

Assets 

Cash and demand deposits: 
Chartered banks in Canada: 

13,006 12.408 7.607 19,756 4.028 6,068 31,610 7,826 
4,044 240 566 11.631 7.312 6.997 762 4.717 

Branches of Canadian banks outside Canada - 204 586 - - - 1.602 2,347 
Other issututiosa: 

'I 1,683 - 38 647 2,133 2.538 3.506 
Outside 	Canada 	.................................. - - - - - - - 

Investments in Canada: 
Term deposits: 

5,349 8,766 13,395 3,641 3,170 6,330 5.673 9,415 
- 20,918 6.633 4.650 4.250 2.850 4,750 3,800 1,425 

Short'term hills and notes: 
10,182 7,575 16,847 14,206 15.512 20.148 23,371 23,503 

Provtnctal and munictpnl btlls and notes - - 321 - - - - - 
3 Sales finance companies' notes ...................... - - - - - - - - 

1,515 1,583 1.379 1,379 1.379 9,965 12,610 10,509 
- 400 400 400 400 400 900 567 

Long-term bonds, debentures and notes: 
I) Canada 	....... 	.................................. 20,815 22,768 18,621 17.803 26,045 25,852 22,984 25,433 
14 Provincial 	.............. 	. 	... 	........... 	. 	......... 1,700 722 4,354 4.887 2,139 - 3,437 4,636 
IS 

Canadian 	currency .................................... 

Munirspal 	....................................... - 

16 

Furergn 	currency 	..................................... 

16,275 15,138 15,248 19.654 13,240 15.894 11,872 14.132 
Corporation shares: 

17 82,688 74,907 70,904 72,207 72.728 94,505 111,654 112,332 
18 

Chartered 	banks ...................................... 

394,990 420,936 433,986 455,750 441,049 425.531 430,540 463,847 
9 5.4-43 5.910 5,910 5,951 5,975 5,953 5,994 5,258 

Canada 	treasury 	bills 	................................. 

Investment in subsidiaries: 
20 112,031 

.... 

111,396 111,940 113,161 113,690 112,827 108,950 115.607 
21 3,009 51,689 50,313 1,219 17,597 9.522 10,246 2,370 
22 200,836 207.872 218,256 220,810 204,138 210,314 95,808 194.249 

Preferred 	...... 
	

......... 	
......... 

	
........ 	. 	... 	........ 

Investments outside Canada: 
23 

Common 	............................................ 

Term deposits and short-term hills and notes 458 - 7,503 49 9,661 10,821 16,618 9,142 
24 

Mutual 	funds 	........................................ 

4,935 4,129 3,367 2,339 4,574 5.304 2,526 2.526 
25 155,486 155,340 152.698 165.497 185,836 211,987 213,188 209,542 

Investment In subsidiaries: 
26 

In 	Canada ........................................... 

Shares ........................................... - - - - - - 675 
27 

Corporation 	shares ..................................... 

400 

.... 

- - - - - - 

28 Other investments ontside Canada ..................... - 60 70 413 - 33 33 1,153 

29 1.037.030 1,095,824 1.130.162 1,103.616 1,119,983 1.168.136 1.178.404 1,204,321 

30 

Other 	institutions ..................................... 

Commercial 	paper 	.................................... 
Mortgages .............................................. 

Accounts receivable and accruals ........................ 8,245 23,003 6,832 13,660 16.324 16,284 16,132 35,991 

31 

.... 

.... 

21,588 34,512 45.976 52,782 59.518 60.314 61.285 26.006 

32 

Corporation .......................................... 

Land, buildings, etc ................... .................

Other 	assets .......................................... 

.... 

2,125 2,568 2.477 2.454 3.923 4.263 3.546 6,795 

35 

Shares 	.............................................. 
Advances .................................... 	....... 

Other investments 	in Canada ............................. 

Total assets at coat ......................... . ... 1,087,721 1,168,759 1,212,206 1,203.937 1,211,735 1,276,195 1,295,879 1,291,509 

36 784,379 830.621 803.182 884.244 1.080,479 1,120,411 1,042,606 1,108,352r 

47 

Long-term bonds, debentures and notes .................... 

1,872,100 0,999.380 2,015,388 2,088,181 2,292,214 2,396,606 2,338.485 2,399,681r 

UabtIIths 

Bank loans: 
Chartered banks: 

11 15,979 24.448 17,952 9.032 10.266 10,506 9.139 12.505 
42 - - - - - - - 1,201 
43 Banks outside 	Canuda,,,...,,.,...,,..,,.,..,,,,,., - - - - . - - 

44 

Advances ......................................... 

209 2,036 2,056 22 22 22 - - 

45 

lnre.slmcsu ponJaiso at roar ............................ 

15,711 13,587 24,335 29,197 27,444 22,779 20,117 27,378 

46 3,298 4,630 9,914 11.819 1,314 5,373 2,889 10.898 

Owing to parent and affiliated companies: 

. 

47 

Unrealized appreciation 	................................ 

Income taxes 	......................................... 

1,007 1,815 - 3,982 6,076 9,048 2,394 2,299 
48 

Total assets at market value ....................... 

- - - - - - - 

40 13,908 13,988 29,676 33,484 50.087 51,564 44.652 9.306 

33 

Canadian currency .................................
Foreign currency .................................. 

Short-term notes ...................................... 

Other liabilities 	....................................... 2,307 2,455 2.052 2,593 1,421 1,504 560 626 

Accounts payable 	..................................... 

Shareholders' equIty 

In 	Canada 	......................................... 
Outside Canada ..................................... 

Share capital: 

Long-teem debt 	....................................... 

224,693 224,410 224,752 90,840 190,568 203,153 142,374 141,977 
2 Common 	............ 	............... 	........ 	..... 303,517 321,521 321,656 327,333 334,636 359,013 403,892 439,870 

13 Contributed surplus 181,514 181,834 181.063 233,439 233,606 233,809 249,807 249,493 

54 

Preferred ............... 	............... 	........... 

Retained 	earnings 	..................................- 325,498 

. 

376,035 397.950 352.196 356.295 369,424 420,055 395,956 

55 Total lIabIlitIes and shareholders' equIty at cost 1.087.721 1.168.759 1.212,206 1.203.937 1.211,735 1.276,195 1.295.879 1.251,509 
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TABLEAU 50. Sociétés de placement a capital hxe 
iAats Iinancicrs Irimestriels - Estimations dc l'actif. do passif ci de l'avoir des actionnaires 

1987 198K 

l2I3 4 
l2 3 4 ________ 

No  
thousands of dollars - 	milhers dc dollars 

Aclif 

Ecv..issc et dipôts S vise: 
Ozinqucs 4 charte au Canada: 

18.680 16,466r I 2.351 3,605 12.746 6.342 En 	monnaic 	canadiennc ........................... 
8,650 I 3,026r 48 11,933 10,886 8.106 2 

- - - -. - Succursales dc banques canadicnnes 0 l'Etrangcr 3 
.Autres institutions 

3.585 3,876 3,209 4.203 583 990 4 
- - - - - - A l'itranger 5 

En devises ilrangires 	.............................. 

Placements an Canada: 
l).SpOts S terme: 

1.888 1.279 6.632 52,229 31.499 35,502 

Au 	(I.tnada 	............................... 

6 
.522 2.325 1.250 600 18.382 27,093 7 

Banquet a 	charte .............................. 

Billets ct effcts a court terme: 
29,228 52.812 13,726 16.572 9.110 3.769 

Autres 	institutions 	................................. 

8 
- - -- - -- - 

Bonn du Trisor du Canada 	........................ 
Billets eL effets des provinces 0 municipalilds 9 

- - .. - - - Effets des sociitis dc Onancement des venies 0 
10.509 10,509 4,397 I 	,730 - - II 

563 559 56 135 .. - 2 
Obltations garanties on non ci elicit a long tcrme: 

26,977 26,362 26,362 16.831 28,130 23,736 13 
3.437 3,437 3,437 3,437 3,437 .600 Des 	prosinces 	.................. 14 

- - - - IS 
11,679 22,835 39.801 40,960 31.414 44.031 Dcv sociitis 	.......... 16 

Actions des sociitis 
96.164 95,098 00,076 94.331 93.334 93.576 17 

454,653r 504,834r 533,946 454.283 490,005 491.277 

Popiers 	d'affaires 	.................................. 

18 
34.697 4.149 -. - - - Fonds 	muluels 	................................ 9 

Placements dans des filiales: 
138.003 183,460r 118,491 118,497 128.162 162,109 20 

4.210 563 51.140 84.036 137,850 10,342 21 
194,631 203,867 203.867 249,307 255,555 244.392 

Priviligides 	.............................. 
Ordinaircs ........................... 

22 

Placements hors do Canada: 
20.572 13,500 9.477 25,048 5.574 5.472 DipOIs a terme et billets et elicit a court terme 	. . . 23 
3.074 4,214 2.983 .669 1,394 1.368 

Du 	Canada 	................................. 

Obligations garanties on non 0 diets a long tcrmc 24 
219,186 21 3,698r 239,663 172.958 132,400 129,948 

Des 	municipalites ........ 	............. 	........ 

.'soions des saciOtds 	 ......... 25 
Placements dans des fihiales: 

- - - - - - 26 
- - - . 27 

881 881 931 5 - - 

Avances .........................................
Autres placements su Canada ....................... 

28 

I,251,874r 1.344,342, 1,366.235 1,356,636 1366,246 1.284,215 Porrefeisille an pnx d'ac8al 	 . 29 

28,446r 19.776r 11.709 9,759 8.095 9.891 Effels S recevoir ci actif' courts 	 . 30 

28,687 32.116 36,589 143 41 41 31 

5.216 3.970 3.921 4.249 1.748 1.662 32 

1.315,138r l,433.612r 1.431,162 1.41)0,528 1,100,345 1,311.247 35 

652,534 I ,261,746r 1.216,161 244.625 .. .. 

Actions 	.......................................... 

36 

l.997,672r 2,695.358r 2,650.323 1.644.793 .. ., 

ilypothOques ........................................ 

Terrains, Odi6ccs. etc 	..................... 

Appreciation 	non 	rialisee .............................. 

40 

Autres 	iliments 	d'actif. 	................................. 

P15510 

Tolal. oct11 a Is raku, au marehi .................. 

Fmprunts bancaires: 

Actions 	....................................... 

Banqucs S chartc: 
26,552 25.041 37.716 37.060 37.006 36.694 41 

- - - - - 42 
- - - - - 43 

- - - - 

Avances .......................................... 

FIlets S 	court 	terme 	.............................. 4.4 

34,116 27,291r 33,716 24.305 9.179 9,965 

Autres placements 	4 	I'dtrangcr 	........................ 

45 

9,946 15.285 14.714 11.056 15.817 1,705 lmpOts 	var 	Ic 	resents ................................ 46 

Total, acflf aa prls d'uelial ........................ 

Dii S 	a sceiiLi mire ellen sociOtis affiliOcs: 
1,966 5,593 3,073 1.031 71,772 556 

Effcls 	a 	pa)er 	........................................ 

47 
- - 7,143 - 48 

9,298 19,538 19.275 - - - 49 

555 544 377 5.263 - 2,078 - 677 

En 	tttonnain canadietine ........ ..................... 
En devises itrangircs 	............................. 

Banquet 	a 	l'itranger ................................ 

50 

.Atojr des aelinonaires 

Au 	Canada ......................................... 
A 	l'dtrangcr 	........................................ 

Cupilal'actions 
136.321 337,215r 324.971 372,478 217,412 214,908 

Dettes a 	long 	tcrmc 	................................... 

SI 
462,309 303,284r 287.180 289,830 398.193 435,529 

Mires ilémcnts du passif 	....................... 

52 

236,339 236,790 236,788 230,881 230,685 230,579 53 

427.736r 463.031r 469.209 428.624 422,259 381,938 

Privtlegides 	......... 	.... 	.................. 
Ordinaires ....................................... 

Surplus 	d'apport 	..................................... 

54 

I.345.138r 1.433,612, 1,434.162 I.400.528 1.400.345 1,311.247 

Bdnd8ces non 	ripurtis ............................. 

Tolal, passif ci asoir des aetionnaires its 55 
pelt d'aehat, 
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TABLE 51. Closed-end Funds 
Investment Portfolio at Market Value 

1985 1986 

I 2 3 4 I 2 3 	 4 
No 

thousands of dollars - milliern de dollars 

Investments in Canada: 

Term deposits: 

I 5,349 8.766 13,395 3,641 3,170 6,330 3,673 9,415 

2 20,918 6.633 4.650 4,250 2,850 4,750 3,800 .425 

Short-term bills and notes: 

3 Canada 	treasury 	bills 	........................ ..... 10,182 7,575 16,847 14,206 15,512 20,148 23,371 23,503 

4 Provincial and municipal bills and notes - - 321 - - - - - 

5 - 1,583 - - - - - - 

6 1,515 - 1,379 1.379 1.379 9,965 12,810 10,509 

7 

Chartered 	banks 	..................................... 

Other 	institutions 	. 	............................... 

Commercial 	paper 	.................................. 

Mortgages ......................................... - 400 400 400 400 400 900 567 

Long-term honda, debentures and notes: 

... 

8 

Sales littance companies' notes .......................... 

22,319 25,215 20,590 19.992 28.030 25,530 23,992 25,663 

9 1,765 732 4,330 4.896 2.110 - 3,434 4,688 

10 - 

. . 

- - - - - - - 

II 

Canada 	........................................... 

16,595 16.011 15,722 20,446 14,048 14,423 12,497 13.060 Corporations ....................................... 

Corporation shares: 

12 106,404 98,440 91,556 94,046 99,996 118,158 138,958 113,594 

13 930,608 1,031,606 1,012,427 1,093,717 1,231,848 1,230,013 1,189,313 1,284,999 

14 9,194 9.874 9,644 0,354 12,155 12.375 11.428 4,732r 

Preferred 	.......................................... 

Investment in subsidiaries: 

15 261,208 257,965 273,860 244,577 297,353 319,762 281,758 227,235 

16 

Provincial 	......................................... 

Municipal 	......................................... 

Advances ........................................ 3,009 51,689 50,313 1.219 17.597 9.522 10.246 2,37th' 

17 

Common 	......................................... 

183,677 166,006 179,348 205,069 75,604 176,006 184.593 247,235r 

Mutual 	funds 	....................................... 

liweatmests outside Canada: 

18 

Shares 	............................... 	......... 	.... 

Other investments in Canada .......................... 

Term deposits and abort-term bills and sotes 

.... 

458 - 7,503 49 9,661 10.821 16.618 9.142 

19 7,368 6.895 6.151 3.089 5.661 5,181 2,839 2,784 

20 240,440 236,997 224.858 266,117 283,088 325.130 300,747 327,924 Corporation shares................................... 

Investment in subsidiaries: 

21 

Long.term bonds, debentures and notes ................. 

Shares 	........................... 	............... - - - - - - - - 

22 400 - - - - - - 675r 

23 

Advances ......................................... 

Other investments outaide Canada 	....... ............ - 

. 

60 70 413 - 33 33 1,153r 

24 Total portfolio at nsarket aaion ..................... 1,821,409 

. 

1,926,445 1,933,344 1,987,860 2,280,462 2,246,547 2.221,010 2.312,673r 
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TABLEAU 51. Sociétés de placement a capital fixe 
Portefeuilk a In valeur au marchê 

1987 1988 

2 3 4 I 2 3 4 
750 

thousands of dollars - milliers de dollars 

Placements au canada 

DOpdIs 4 terme; 

1,888 1.279 6.632 52,229 . .. Banques 4 chatte 

1,522 2125 1,250 600 .. -- 2 

Billets em effets 	court mermc. 

29,228 52.812 3.726 18,572 .. .. 3 

- - - - .. .. 4 

- - - - .. 

Autres 	institutions 	......................... 

5 

10,509 10.509 14.397 13,738 .. 6 

563 559 56 135 . .. 

Buns do Trdsor du Canada 	......................... 

Billets em effeis des provinces em municipolitOs .......... 

Effets des socidlds de financement des nentes ........... 

Papters d'affaires 	............................... 

7 HypolhOques ..................................... 

Obligations garanties on non et effets 0 long terme: 

26,903 31,215r 24.115 - .. 8 

3.246 3,120 2.847 - .. .. 

Do 	Canada ....................................... 

Des 	provinces 	..................................... 9 

- - . - .. .. 10 

13,787 25,91 Ic 27,757 5.691 II 

Actions des sociOtés: 

96,583 126.596r 129,517 65.781 .. 2 

928.197r 1,388,516r 1.267,614 604.707 .. .. I) 

39.1119 8.572 - .. ,. 14 

Placements dans den ñlialcs; 

200,327 429.404n 508.726 95.549 .. .. IS 

4.210 563 51,140 84,036 .. .. 

Ordinaires ........ 	...... 	........ 	....... 	........ 

Fonds 	matnels 	.................................... 

6 

180.614 219,71)9 220,637 .. . 

Den municipalitOs .................................. 

17 

Des 	socidtén 	....... ..................... .......... 

Peivildgiécs 	.................................. 

Placements hors du Canada; 

20,572 3,500 9.477 25,048 .. .. Ddpdts 6 Iermc Cl billets Cl cifets a court lerme IS 

3,130 3,771r 2,705 1,770 .. .. 

Actions 	.......... 	........................ 	........ 

Anances 	......................................... 

Obligations garanmien on non ci effets 6 long merme 19 

255,229 286.886r 300,869 35,411 .. .. 

Autres placements an Canada ......................... 

20 Aclions des socidtOs ......................... 

Placements dons den Illiales 

- - - - . 21 

- - - - .. 22 

881 881 931 .. .. 

Actions 	 ............................ 

Avances 	.......................................... 

23 

1,904.408, 2,606,129r 2,582,396 1.073,262 .. .. 

Autres placements 4 	l'dlrangcr 	........................ 

To8a1 du ponlefeulik 6 Is silent, ii marelti .......... 24 



- 96 - 

TABLE 52. Closed-end Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Renenues 

I 3,623 3,299 4.199 3.105 2,823 3.165 3,841 2.850 

Dividends: 
2 6.147 57,371 7,118 9,126 7,429 8.365 7.021 11.501 
3 1.140 2,031 1,349 1.453 1,599 1.862 1,329 1,471 

4 1.779 2.303 1.227 4,174 2,383 2,696 1,662 2,047 

S 12,6*9 65.204 13,893 17,858 14,434 16,08* 14,053 17,869 

Expe.oes 

6 

Interest 	................................................ 

Companies 	in 	Canada ................................. 

429 425 351 430 390 496 260 723 

7 3I2 312 402 234 296 184 109 79 

8 1.489 1,618 1,595 2,640 2.540 1,829 1,975 1,934 

9 Provision 	for 	losses 	................................... - - - 430 - 827 - - - 

ID 

Companies outside Canada ..............................

Other 	revenue 	.......................................... 

1.448 1,464 1.361 1.588 2,892 2,526 2,299 3,131 

II 

Total 	resenne 	...................................... 

Total 	expees 	................................... 3,678 3,819 3,709 5,322 5,291 5.035 4,643 51869 

12 

Salaries ................................................ 

9.011 61,385 10,184 12,336 9,143 11,053 9.410 124000 

13 

Interest 	............................................... 

Management 	fees 	....................................... 

823 

.... 

863 1,072 lInt 248 2.183 1.193 2.709 

14 

Other expenses 	......................................... 

Net Income before extruordluars trsasactloan ............. 

... 

8,18* 60,522 9,112 11,355 8,893 8,870 8,217 9,291 

IS 

Net income before l.coe taxes .......................... 

Realized 	gains 	....................................... 20,657 17.486 21.867 26.124 16,200 38.288 52.956 24.143 

16 

Income 	taxes 	........................................... 

.. 

361 2,318 492 7,571 1.682 4.190 4.519 4,039 

17 

Tax applicable to realized gains 	............................. 

. 

2.818 1,982 - 2,153 3,315 470 9,298 382 5.180 

IS 

Other 	transactions ..................................... . 

Net 	Income 	.................................... 	. 31,302 77,672 28,334 33,223 23,8*3 52.246 57.036 34,575 

TABLE 53. Closed-end Funds 

Quarterly Statements of Estimated Retained Earnings 

1985 1986 

l2 3 I 41 I 23 I 4  
Ihousands of dollars - milliers de dollars 

I 306.315 325,498 376.035 397.950 352,196 356,295 369.424 420,055 

Deduct prior period adjustments: 
2 240 219 - - 1.465 91 - 280 
3 170 . - - - - - 

Add: 
4 

Opening 	balance 	...................................... 

77,672 28.334 33,223 23,883 52,266 57,036 34,575 

Income 	taxes 	......................................... 
Other ................................................ 

Deduct: 
5 

Net 	income.........................................31.302 

17.193 28,674 6,080 62.090 20,723 38,642 6.201 59,072 
6 168 - 2.376 339 128 526 438 204 299 
7 

Dividends 	declared .................................... 
Refundable 	taxes .................................... . 
Other 	adjustmcnLs ................................. 

. 

5.652 618 - 16,759 - - 34 - -977 

8 C1oIng retained earnings ............. .. ............ 	. 

. 

325,498 376,035 397,950 352,196 356,295 369,424 420,055 395,956 



427.736 463.031 469.209 426,624 422,259 Solde 	douu.arture ............................. 

Ddduire rcdrcsscmenls dos pErmodes prEcEdcntes 
115 - - lmpols 	sur 	In 	muons 	. 	...... 	....... 	- 2 

3 - - Aulrsrs - 	- 	. 

Ajouler: 
82.534r 24.702 19.268 22,160 15,529 

DE duire 
46,944r 43,745 22.895 10.780 115.709 

Itdnclicc 	net 	..............................4 

380 590 40 - - Impdis 	rcnmboursablc' 	........................... 6 
- - 25.808 36.918 17.745 59,1459 

Dividcndcs 	dEclarEs 	..........................5 

7 
. 

463,031r 469.209 428.624 422.259 381.938 

Autre,, 	rssjuuiemenln ................................ 

BEnEfices non riparlis I In On dii Irimeslre ............ .8 

1987 	 1988 

I 	 2 	 3 	 4 	 I 	 2 	 3 

thousands of dollars 	millicrv do dollars 

395.956 

- 6111 

45,960 

14.195r 
586 

427,736, 
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TABLEAU 52. Soeiétés de placement a capital fixe 

stats linanciers triniestriels - Estimations des revenus et des depenses 

1987 	 1988 

I I 2
! 34 	

I 2 I 3 I 4  
thousands of dollars - milhcrs do dollars 

2.837 3,763r 3.197 4,026 3,496 4.294 

7,046 10,902, 7.683 9,242 8.492 11,745 
1,637 1.438r 1.343 1.909 1.275 1,398 

221 892r 2,388 2.612 513 230 

11,741 16.995r 14,611 17,689 13,776 17,667 

Re, enu, 

Interdis 	............................ I 

Dividcndcv 
2 
3 

4 

Total 	dc's 	menus 	................................. 

I)Epen'ses 

Remuneration 	. 	-. 	- 	- 6 

ln1r4ts 	..................... 7 

Aulres 	res000s ............................... 

Fraus dv gc'lmon - 	 - 	 - 	. 0 

Provision pour penny 9 

Socidtds 	an 	Canada ........................... 
Socidtds 	hors do 	Canada 	......................... 

10 

Total di's dipouse's ................................ II 

12 BenEfice net asant impôIs 'sur It retina 	................... 

lmpdis 	sur 	In 	resenu ... 	....... 	...... 	.............. I) 

. 

Aulres 	ditpenscs 	...................................... 

14 

. 

IS 

BEnEfice net a,anl opErations enlrsordinairos ............... 

ImpEls applicable's aun gains realisEs 	. 	. 16 

Gains 	realisEs ......................................... 

Autres operations 	. . . 17 

BenEfice 	net ..................................... Ill 

	

235 
	

267r 
	

268 
	

156 
	

59 
	

246 

	

214 
	

52$ 
	

751 
	

988 
	

845 
	

1.731 

	

1.906 
	

I .950r 
	

2.346 
	

1,969 	 .390 
	

2.146 

3.177 

	

1,234 
	

2,206r 
	

1.250 
	

957 
	

750 I 
	

1,146 

	

3,589 
	

4,959, 
	

4,615 
	

7,247 
	

3.144 
	

5.269 

	

8,152 
	

12.036r 
	

9,996 
	

10,442 
	

10,632 
	

12.398 

	

2,272 
	

1,43 Jr 
	 641 
	

1.247 
	

776 
	

3.882 

	

5,880 
	

I0,603r 
	

9.355 
	

9.195 
	

11,408 
	

8,516 

	

41,577 
	

81.205r 
	21.984 
	

17.359 
	

3,259 
	

6,627 

	

6,327 
	

9.922n 
	

3,506 
	

3,530 
	

1196 

	

4.830 
	

648 	- 3,131 
	

3.756 
	

7.1189 
	

386 

	

45,9641 
	

S2,534o 
	

24.702 
	

19.268 
	

22.160 
	

15.529 

TABLEAU 53. Sociétes de placement a capital lixe 

stats linanciers trimestriels - Estimations des bdnéltccs non rdparlis 
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TABLE 54. Closed-end Funds 
Quarterly Statements of Estimated Changes in Financial Pouition(l) 

1985 1986 

l l 2 1 1 1 2 1 3 1 4  No  34  
thousands of dollars milliers de dollars 

Sources of financing 

I.*eeaalt 
I Net income before extraordinary transactions 0 1 188 60.522 9.112 11.355 8.895 8.870 8.217 9.291 
2 113 110 115 515 - 820 II 12 125 
3 - - - - - - - - Extraordinary transactions .............................

Deduct: 
4 17.193 28.674 6,080 62,090 20,723 38,642 6,201 59,072 
5 Equity in income of subsidiaries less dividends 482 20 19 19 - - - 

6 529 - 58 831 7,699 2.737 4.562 4,723 4.338 
7 

Estraordinary expenses ............................... 
Prior period expenses 	................................ 410 63 - - 192 - 1.463 91 - 280 

8 Net i.ter.aI nources of financing ..................... - 10,313 31,933 2,297 - 57,746 - 13,920 - 3.4,414 - 2,695 . 54,274 

Extesnal: 
Bank loans: 

Chartered banka: 
9 202 8.469 - 6,496 1.080 - 8,766 240 - 1.367 3.366 

10 - - - - - 1.201 
It 

Canadian currency ...............................
Foreign currency 	................................ 

- - - - - - - 

12 
Banks outside Canada ..............................

Short-term 	notes 	........................... ........ - 35 1,827 20 - 2,034 - - - 22 - 

13 Accounts payable ------------------------------------ 
. 

2,840 - 	 24 8.748 4.862 - 1.753 - 4,665 - 2,662 7.261 
14 Income 	tones 	.. 	.................................... 3,785 1.332 5,284 1,905 10,505 4,1)59 - 2,484 8,009 

Owing to parent and affiliated companies: 
. 

IS 659 808 - 1.815 3,982 2,094 12,972 - 	 6,654 .- 95 
16 - - - - - - - - 

I? 

In Canada ........................................ 

- 5,688 3.808 16.603 - 1.477 - 6.9t2 - 35.346 
18 

Long-term debt ..................................... 
58 - 8 - 401 - 77 194 26 -935 - Other liabilities 	..................................... 

Share capital: 
19 Preferred ......................................... - 282 - 396 342 5.306 - 272 12,585 - hO,779 - 397 
20 5,720 8,004 t35 l,23t 7,303 24,411 45.272 37.742 
21 7,693 320 29 45 t67 203 5.998 742 

22 

Common 	......................................... 
Contributed nurplun .................................. 

10.327 62.165 23,831 - 37,638 - 8.855 16,894 - 33.240 - 31.791 

Ap,lieatiouu 

Cash and demand deposits: 
Chartered honks: 

23 3,003 - 598 5.199 2.t49 - t 5,726 14,040 13.542 . 23.784 
24 2,634 - 3,715 330 11,023 . 4,306 - 329 - 6,235 3,955 
25 Branches of Canadian banks outside Canada - 204 376 - 586 - - .602 745 

Items re9uiring no outlay of cash ....................... 

Other institutions: 
26 789 - t,683 - 38 609 1,486 405 968 
27 - - - - - - - - 

Dividends 	.......................................... 

Canadian currency ................................. 

Outside Canada ..................................

Investments in Canada: 

Foreign currency 	.................................. 

Term deposits: 
28 - 6,4t7 3,4t7 4,629 - 9.754 - 47t 3,160 - 2,657 5.742 
29 t2,530 - 	 4,285 - 1,983 - 400 - t,400 t.900 -950 - 2.375 

Short-term bills and notes. 
30 4,199 -2,607 9,272 - 2.641 t,306 4,636 3,223 132 
31 

Canada treasury 	bills 	.............................. 
Provinciat and municipal bills and notes - - 321 - 321 - - - - 

32 Sales finance companies' notes ....................... - - - - - 8,586 2,845 - 2.301 
33 - 289 68 - 204 - . - 500 - 333 
34 

Outside Canada ................................... 

. 169 400 - - - - - - 

long-term bonds, debentures and notes: 
35 1,223 t,713 - 4,328 - 1,354 7,666 - 737 - 2,894 1,455 
36 

Total of items 8 to 21 .......................... 

- 	1,467 - 1,068 3,633 533 - 2,722 - 2,118 3,437 l,t99 
37 Mnntcipat ........................................ - - - - - - - - 

38 83t - 1,060 - 2 4,389 - 6.436 565 - 2.015 2.232 Corporation .......................................
Corporation shares: 

39 7,455 - 8,515 - 2,888 739 504 21.247 17.t48 976 
40 16,139 11,637 - 1,182 6,408 - 29,859 - 40,335 - 16.749 28,370 
41 

In 	Canada ....................................... 

- 704 467 - 41 24 - 22 4t -979 
Investment in subsidiaries: 

42 2,903 -655 525 t,840 529 - 926 - 3,938 4.600 
43 

Preferred .........................................
Common 	......................................... 

- 	 0,218 40,680 - 	 .376 -49.094 6.378 - 8.075 724 - 7.876 
44 

Chartered 	banks ................................... 
Other 	institutions ................................. 

Mutual 	funds ..................................... 

- 16,922 7,036 10.384 2.554 - 	 6.332 6.176 - 14,506 - 1,559 

Commercial paper .................................
Mortgages .......................................... 

Investments outside Canada; 
45 - 5.594 -458 7,513 - 7.454 9,612 901 5,808 7.476 
46 

Canada 	.......................................... 

- 143 - 	1,31 t -. 	.731 - 3,413 2,235 730 - 2,559 - 117 
47 

Provinciat 	........................................ 

4,614 - 2.752 - 6.960 .704 19,305 11,126    - 28.372 - 18,703 
Investment in subsidiaries: 

48 

Shares 	............................................ 

- - - - - - - 515 
49 

Corporation shares ................................... 

- - 400 - - - - - - 

50 

Advances ......................................... 

- 	II 60 tO 343 -413 33 - 1,120 
St 

Other investments in Canada .......................... 

- 2.206 14.75$ -6,171 - 3,172 2,664 - 40 - 152 19,859 
52 

Term deposits, treasury bills and notes 	................. 
Bonds, debentures and notes .......................... 

-881 12,387 - 30 8,813 6,511 - 5,450 - 771 - 41,405 
53 

Shares ........................................... 
Advances ......................................... 

-972 443 8,504 23 1,469 340 - 717 3,249 

54 

Other ..............................................
Accounts receivable ------------------------------------
Land, buildings. etc....................................
Other assets .......................................... 

10,327 62,165 23,831 -37,638 -8,855 16.894 - 33,240 - 31,791 

55 

Total of louis 235. 53 ......................... 

Total sources of Jlnasscing/applicat:orss 66.950 101,800 59,398 100,431 104,028 114.005 143,785 165.229 

(I) Reter to tent, page xi. 
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TABLEAU 54. Sociétés de placement a capital fIxe 

Etats tnancicrs trimestriels - Estimations do 'evolution de Ia situation financiCre( 1) 

1987 1988 - 

2 3 4 I 2 3 4 
 No 

thousands of dollars - muller's do dollars 

Sources do fiou.cenmnl 

luilernom 
3,880 10.603r 9.355 9,195 1.408 8.516 Bdn69ce net avant operations eotraordinsircs ............ I 
- 197 19 19 3,187 10 10 

. 
2 

- - - - - - 3 

Dddsirc: 
14.402 46,944, 43,745 22,895 10,780 11,709 Dividendes 4 

- 	Ir 404 681 - - Esc6deni do l'avoir du b6n66ce din, des Susie, rrnon' 5 
len disidendes recur. 

6.911 10,302r 4,096 3.578 396 Ddpenses estraordinaires 6 
- 601 - 85 - 3 - Dépenscs do peniodes prdcddentes 7 

- 15.029 - 46.540, - 38.868 - 14.764 242 - 107.183 

lCmcntn no comportant pan do dCbaursd ................
Operations extraordinaires 	........................... 

Foods do 8nanceuisent nell produits inlinouremeul 8 

Eslernos 
Emprunts bancaires: 

Banques C charte: 
14,047 - 	1.511 2,675 -636 261 - 312 9 

- 	1,201 - - - - - Fn devises errangeres ............................ tO 
- - - - - - 

En monnaje canadienne .......................... 

II 
- - - - - 	3.335 - 

Banioes C 	l'Clranger 	.......... ................. .... 
l'.ITets 	a 	court 	terror 	.............................. 12 

6.738 - 6,825r 6.886 - 4.820 -.13.333 686 I 3 
- 243 5,339 - 	2,110 - 3,638 9.600 - 	14.112 

Effort 	a 	payer 	.... ............................... 
14 

DC C Ia societe mere ci aun sociCtés affihides: 
- 333 3,627 - 2,520 - 75 70.741 IS 

- - 7.143 - 8,413 - - 16 
- 8 10,240 - 263 - - - 

ImpCIn 	sue 	Ic 	revena ................................. 

17 
133 -r - 	I 1,719 - 3,933 1.461 

Au 	Canada ....................................... 

IS Aurres Ctéments do passif .............................
Capital-actions: 

- 5.656 200,894r - 762 47.757 - 	134.511 - 2,504 PnivildgiCcs 	....................................... 19 
22,439 159,025r 22,525 6,653 126,850 37.336 Ordinarren 20 

- 	13,154 451 2 - 2.158 22 - 106 21 

7,755 6.650, 4,703 21.585 55,937 - 84.734 22 

l)ettes i 	long termo 	................................. 

Affectalion, 

Encaisse or depor C cue: 
Banques C charte: 

10.854 - 2.214e 3.016 2,140 . 209 1,404 

Surplus d'apporl 	................................ 

23 
4,411 4,376r - 	12,1)55 11,785 - 1,047 2,780 

Tolal. posIes K I 	21 ............................ 

24 
2.347 - - - - Succorsales de banqoes canadiennes C l'Cirangcr 	. . 25 

Autres instiLutions: 
79 291 667 994 - 472 407 26 

- - - 

En monnare canadienne ..................... 
En desisos dtrangCres 	.......................... 

27 
Au 	Canada 	..................................... 
A 	l'dlranger 	.................................... 

Placements as Canada: 
DdpCls C lernre: 

7 .527 609 5.423 45,597 - 	7.339 4.005 Banqoes C charce 28 
97 803 -. 1,075 - 650 20,438 9,711 29 

Billers ci effeis C court terme: 
5,724 23,384 - 38,238 4,846 - 9,462 4,659 30 

- - - - 31 
- - - - 32 

- 4 - 3,888 - 659 - - 33 
-4 -503 135 - 

A 	I'drrongcr 	...................................... 

34 
Obligations garanlies Os non en cOols i long rerme: 

1,463 - 71 In - 52 444 1,098 - 3,734 35 
- 	1.231 - - - - 	.837 36 

- - - - 37 
- 2.258 11.156 17.178 1,159 - 8,992 12,616 35 

Actions des sociCtés: 
- 15.535 - I ,247r 15,270 6.175 6.562 242 39 
- 30,463 - 10,489e 14,676 51,127 34.452 - 4.036 40 

29.439 - 30.548 4,149 - - 

Effels des socidtés do linancoment des venten ........... 
Papier's d'affaires 	.................................. 

41 

HyporhCqucs ........................................ 

Placements dans dcs 8lialcs: 
23.552 45,457r 65,373 - 675 1.968 48,005 42 

1.840 - 3.647 50,577 32,896 53.814 - 127.508 43 
- 2.180 9.236 41.336 6.078 - 	11.163 

Autres 	insr,rurions 	................................. 

Eons do Trdsor do Canada 	......................... 

Do 	Canada .................................... 

Autres placements au Canada 44 

Billers et effets des provinces ci manicipalitCs .......... 

Des 	provinces 	................................... 
Des municipaliles ................................. 
Des 	societes 	...................................... 

Placenrents hors do Canada: 
11.430 - 7.072 -4,293 17,415 - 	1.122 - 102 

Privildgides 	....................................... 

DdpCts C termo el bans do TrCsor 45 
548 1,140 26 - 	1,435 281 - 26 

Ordinaires ........................................ 
Foods 	mutuels 	.................................... 

Obligations garanlics as non cc cOds 46 
- 11,629 - 24,856r 31,628 74,342 - 26,651 - 7,517 

Aclions 	.................................... 

47 

Avances ..................................... 

Placements dans den Illialco: 
- 675 - - - 48 

- - - - - 49 
- 1,455 1.531)r -620 - 926 - - 

Actions des 	sociclés ............................... 

50 
- 7,552 K,670r - 7.654 - 	1,1113 - 917 1.796 

Actions 	.......................................... 

SI 
2.710 1,458r 4,473 - 588 - - 

Avances ......................................... 

52 
- 1.536 1.246 79 348 - 	1,971 -66 53 

7.755 6,650, 4.703 21.585 55.937 - 84.734 

Astres 	............................................. 
FOrts 	recevoir 	. ........ 	...................... 
Terrains, 	edifices, 	etc ...... 	......................... 
Aurren elements d'aclif.  ............................ 

54 

1 27.77 1  3 1 3.402, 1 57.744 1 93.638 276.179 204,636 

TotaL ponIes 23 I 53 ...........................

TeIal.oes,ceo 4, Jiisuniement/affcclaliona 55 

l'r:ere do so referee as Ionic, page or. 
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TABLE 55. Investment Funds 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

985 1986 

2 3 4 I 2 3 4 
3o. 

thousands of dollars milliers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks. 

I 94,117 122,997 46,556 169,912 268,799 331.606 417,956 383,643 
2 11.104 16,110 16,926 27,767 26,585 37,099 28,749 43.874 

3 Branches of Canadian banks outside Canada 	........... 14,936 13,192 29,497 16,167 30,067 34,933 25,653 30,200 
Other institultons: 

4 In 	Canada 	...... 	........... 	...................... 5,885 6,596 4.078 2.941 13.818 18,451 4.936 6.486 
5 Outside 	Canada 	.......... ........................ 3,978 5.217 6,059 16,039 5.803 39,450 41,430 61,574 

Canadian carrenc 	.................................. 
Foreign currency in Canadian branches ................ 

Investments in Canada: 
Term deposits 

6 73.850 53.041 67,608 98.865 147.833 136,322 131.987 92,776 
7 18.625 12.938 20.517 11.190 8.100 18,885 17.784 120,292 
0 

Chartered 	banks .................................... 
Trust companies .................................... 

18.102 

.. 

18.494 25.243 54,809 92,243 114,362 77.009 92,832 Other institutions ...................................
Short'term bills and notes: 

9 

.. 

485,717 508.101 785.737 831.887 1,199.562 1.257.051 1.524.524 1,490,333 
10 63.624 55.079 35.092 43,194 26,644 90,645 135.810 127.075 

II 

Provincial treasury bills and noses .................... 

Municipal notes ................................... - - - 1.838 685 496 - - 

52 Chartered bank bearer term nnlcs .................... 15,970 15.224 22.810 18.878 13.447 28,020 41.593 83.781 
13 

Canada treasury 	bills 	.............................. 

Commercial and finance company paper and bankers' 326,947 358,785 360.609 532.210 641,958 836,098 831.115 841.379 
acceptances. 

Mnrtgagcs and sales agreements: 
14 201,264 214,054 220.195 223,806 265,274 280,421 301,583 362,642 

Conventinnal mortgages: 
15 1,072,558 1,099,399 1,109.949 1,136,549 1.174,015 1,236,252 1,342.889 1.499.932 
16 Non-residential .................................. 9,804 18,399 19,702 30,893 58.628 43,416 51,580 67.720 

Long-term bonds, debentures and noses: 
17 666,722 724.966 772.556 872.720 1,032,452 1.335,212 1,457,110 1.434.483 
18 160,630 247,414 262,503 300,863 339,511 386,219 430.450 462.383 
19 Municipal 	........................................ 4,003 8,478 5,636 9,213 10,981 15,954 25,606 29,739 
20 Corporations ...................................... 221,198 267,496 284,571 327.753 336,190 414,089 477.673 601,599 

Carporation shares: 
21 Preferred ......................................... 620,626 717,990 870,591 1.057.921 1,180,970 1,274,693 1,420,875 1,535,666 
22 Common 	......................................... 3.024,012 3.178,145 3,409,844 3,668,258 4,107,734 4,713,218 5,115,862 5,570,400 
23 Mutual funds ..................................... 5,909 13,879 17.019 20,447 19,035 8,534 10.639 56,015 
24 Gold bullion and certilicaten 	.......................... 15,410 16.294 20,290 21,142 21.031 20,062 31.450 18.783 
25 250 390 250 - 5.210 2,994 3.110 3,571 Other investments in Canada ..........................

Investments outside Canada: 
26 Term deposits ....................................... 2,543 - 193 894 200 6.819 16.433 29.478 
27 150,833 39.634 77,239 155.474 416.748 422,900 598,172 683,231 
28 55,890 80,218 89.762 96.003 96,440 163,982 80.900 175.507 

Corporation shares: 
29 Preferred ......................................... 4,470 7,812 6,503 4,766 5,347 3,395 6,133 8,575 
30 Common 	......................................... 2,263.848 2,401,486 2,476,865 2,691.956 2,956.642 3,464.555 3,857,642 4,365,567 
31 Other investments outside Canada ..................... 666 459 433 532 331 - 538 222 

32 /nss-stmesti pvu'tfolso at ,00r ............................ 9,493.499 10,058,175 10.961.713 12,212,069 14.147,212 16.276,594 18.108,955 19,755.581 

Accounts receivable and accruals: 

.. 

33 53.265 64,586 73,784 55,759 140608 180,417 195.787 116.983 
34 Accrued interest, dividends and other accrued income . , , 138,510 148,151 181,351 236,852 311.923 294,703 258,489 296,088 

35 

Loans under National Housing Act ................... 

15,235 4,244 16.060 14.253 17.125 17,414 19.026 20,292 

36 

Residential 	..................................... 

Repossessed assets ..................................... 53 110 26 70 73 4 - - 

37 Other 	assets .......................................... 3.056 4.729 118 3.585 lOS 4,387 4,125 4,462 

40 

Canada 	.......................................... 

To9nI assets at cost 	............................ 9,833,534 10,156,107 11,436,164 52,755,374 14,962,198 17.235,05* 19,105.106 20,719.183 

41 

Provincial 	........................................ 

1,648,071 1,863,316 1,897.440 2.546.127 3,260,828 3,553,012 2,799.106 3,069,318 

45 

Long-term bonds, debentures and notes ................. 

11,481,609 12,319,423 53,333,608 15,301,501 18,223,026 20,788,070 21,904,214 23,788,501 

Short-term bills and notes 	............................ 

Liabilities 

Bank loans: 
46 

Refundable taxes ...................................... 

23,613 32,959 16,373 26,947 44,717 29.901 52,995 34,890 
47 740 1,470 - 387 - - 50 - 

Due from brokers 	................................... 

Foreign 	banks 	...................................... 

Accounts payable: 
48 106,981 100,551 80,616 131,371 231,122 255,897 235,538 235,547 
49 

To4.I 15514s at unarhet ,aI.e ..................... 

28,076 27,982 30,492 38.858 37,943 38,584 53,753 101,439 
50 31,431 30,937 41,620 59,413 70,222 71,329 76,470 74,670 

St 

Unrealized appreciation 	................................ 

Chartered banks 	................ ......  ... ....... .... 

14,649 5.702 10,038 6,210 14.523 9,863 16,202 20.648 

52 

Other .............................................. 

2,684 1,623 862 354 304 19 292 - 

Income 	tases 	......................................... 

Other liabilities 	....................................... 

Sbareholdecs' Equity 

Due 	to 	brokers ...................................... 
Dividends payable ................................... 

Share capital and contributed surplus: 
53 RRSP 	............................. 	....... 	........ 2,935,822 3,021.252 3.1 82.727 3.439.894 4.1 36,400 4,667,077 5,048,827 5.387,172 
54 RHOSP 	....................... 	..... 	....... 	....... 160,199 120,055 54,874 39.635 - - - - 

55 4.709,284 5,116.424 5.940.436 6,866.812 8,045.784 9,395,348 10.784,616 11.979,720 

56 

Non 	registered 	...................................... 

5,820,059 

. 

. 

1.987.192 2,078,130 2.145.293 2.381.183 2,767,040 2,836,363 2,885,097 

60 

Retained 	earnings 	..................................... 

Total Il.bilitios and shareholders' equity at cost.... 9,833,538 10,456.107 11,436.16* 12,755.374 14,962,198 17,235,058 19,105,506 20,719,183 
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TABLEAU 55. Fonds de placement 
tats linanciers trimestriels - Estimations dc 'actif. du passif ci de I'avoir dcs actionnaircs 

1987 1988 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  No 
thousands of dolIrs ,niltiers de dollars 

AdO 

Encaisse Cl dfpOis 4 vuc 
lanques 4 charle: 

564,306r 496.617 528.939 291.583 390.510 264.825 En 	monnale canadienne 	............ 
63,?07r 94.927 78.781 72.122 46.289 82.064 En desisen etnangeren aupres de succurnales 2 

canadren net. 
32.078 63.798 $8.940 51.290 32.875 33.737 Succursales dc banqucs canadiennes 4 l'étranger 3 

Autres insLitutions: 
25,356 16910 24059 29,749 38.816 18.563 4 
33,249 25,923 30.233 16.340 10.662 10.941 A l'étrungcr 5 

Placements au Canada. 
DepOts a termc: 

107,598 98.405 60,559 75.202 15.570 17.545 BanSucs 4 charte 11, 
201.181 196.034 94.280 124.002 124,181 122,141 7 
143.130 40,930 133.219 60,382 47.012 44,491 8 

Societds de 	tiducic 	............................. 
Aulres 	institutions 	............................. 

Billets ci effcts i court terme: 
1,387,914n 1,839,067 2,170,355 2.274,978 3,035,065 2.728,742 Buns du Tr1(sor du Canada 9 

159.447 199.032 190,670 214.999 282.881 292.932 Bony du Trtisor et diets des administrations 10 
provincia let. 

- 2.663 5,856 10,186 13.270 13,891 II 
323.218 269.609 250,302 380,791 42.292 59.833 Effets 4 terme an porteur des banques 4 charlos 12 

1.230.088 1.241.613 1.078.931 1,043.252 .390.307 1.434.829 Papiers d'affaires et effets de Itnancement et I) 
acceptatrons bancaires. 

Flypothéques et contrat de nente: 
538.0t2 586,374 612.970 608.552 617,067 624,153 Prtits connentis en ncrtu de Ia loi nalionalc nor 14 

l'ha bit a I ton. 
Préts hypothdcaircs conventioncllcs: 

l,v2,9tt4 .943,643 2,127,228 2,158,018 2,199,298 2.248,045 Construclion résidenticltcs IS 
(12,189 79,045 84,163 113,805 114.841 115,992 

Au 	Canada .......................... 

16 
Obligations garanttcs on non ct diets a long 	ernie 

1.901.057 2.166.844 2,1)47,7111 2,13.161 2,211,526 2,165,080 17 
645.125 678,438 700,348 644,754 736,170 736,970 In 

32,838 34.754 32,118 38.331 52.398 52.242 9 
8117.649 6811,304 752,758 734.026 836.226 884.650 Des 	socidtés 	............... 20 

Effcts des administrations municipales 	..... 	...... 

Actions des sociétds 
1 . 1 0.093 .504.222 1,556.125 1.456.677 1.437.579 1.571,343 2t 

6.i.lnI.'123r 7,656.762 7,943,499 8,334,769 8,483,716 8,947,313 Ordinaires 	. 	 ... 22 
115,658 304.118 336.740 3211.311 304.114 335,765 23 

2(1.106 25.696 50.596 53.467 33.976 32,798 

Construction non rdsidentiellcs ................ 

24 
3.098 4.646 6.419 6.243 4.173 3,956 

Du 	(.snada .................... . 

25 
Placements hors du Canada. 

8.395r 6.729 14.203 0,559 11,644 11,614 

	

Des 	provinces 	................................ 

	

DepOts 	ii 	terme 	..................................... 26 
lsi.,473r 205.377 272.524 258.949 256,163 755,499 

Des 	municipalités ................................ 

27 
142.79 164.169 214,241 213,310 212.679 226,491 

Priviltigities 	............................. 

Ohligations garantics on non et effets a long Lerme 28 

Autres placements an Canada ......................... 

Actions des sociétds: 
12,994 37,506 6.803 0.810 11.644 11.614 29 

4.i'94,289r 5.346.189 5,602.897 5,508,284 3.393.970 5,380,669 30 
223 225 951 952 258 3111 

Billets en 	effets 4 	court 	termc 	......................... 

31 

'o', 353i' 25,492,406 26.364,475 26,798,250 27.867.915 28,260,916 

PnivilcgiCcs 	....................................... 
Ordinaires 	.................................... 

Autrei. placements 	l'dtranger 	..................... 

32 

Effets 4 recevoir ci actif couro: 
11.071 r 45.746 274.432 149.433 171,346  t60.799 33 

58r 373.589 339,755 315.378 388,417 363,312 Intent couru, dividerdes et autrcs rovonus conru, 34 

lo.419r 26,568 28,635 34.073 22,180 21.382 lmpOls rcmbounnablcv 	 . . 35 

1.360 3,809 4.323 3,654 4.086 1.459 Aclif repossddé 	.. 36 

4,378 845 838 2.849 1(69 661 37 

24,985,43Sr 26.741,228 27,733.408 27.764.721 28.973.765 29.218.689 

Funds 	muloel', 	............................... 

441 

4.l)lO.969r 4.109.039 4.759.2311 1.222.592 1.923.240 2.310.821 

Total de ract0 an pch d'aehar ................... 

41 

28.096.404, *800.267 32,492,646 28.987,313 30,897,005 31,529.4*0 

Or 	en 	lingots 	ci 	certilicats 	............................ 

45 

Puss it 

Emprnnts bancaircu: 
I 69,1)61 73,617 51,259 48.793 32.515 

Po,'tefeu,IIe ma prix d'a.-har 	...................... 

46 
424 114 147 871 1.021 

Aulres 	elements d'actif ........................... 

47 

MonLants dOn par Its 000rtiers 	................... 

Fuels 4 payer: 
4 16,637r 252.125 243,283 110.102 135.707 126.618 48 

56.123 73.024 75,427 94,161 106.681 109.608 49 
120,993r 144.165 185,910 205,002 240.295 229,215 so 

25.008 15.059 18.209 72.504 15.273 211,291 

Appreciation 	non 	rOalivoc .......................... 

Tntal de l'actif 0 In saleur du maccue ............. 

SI 

53 108 . 3,195 513 

Banqucs 4 charte ................... 
Banqucs 	etrangercs 	........................... 

62 Mitre, CfCments du 	passil 	.............................. 

Muir des actinnnairrs 

Moniants dUs nun courtiers ......................... 
Dividende' 	payer 	................................ 
Autres ............................................ 

apital. ,ic4o,,v Cl surplus d'tpporl: 
6,925,838r 7,510.899 7,737,450 7,1119,006 8,199,855 8,257,613 

ImpOts sur 	It 	revenu ................................... 

81-114 	 . 53 
- - - - - 54 

2,91 4,823r 14.758.429 15.080.902 15.560.466 6,183.550 16,246.3119 55 

3.547,706r 3.918.299 4.318,355 3,906,470 4.039.395 4.187,957 

FOil_I 	.................................... 
Non 	curegistrd 	................................. 

56 

24,1I85,430r 26,741,228 27,733,408 27.764.721 28.973.765 29.218.659 

BdnCtices 	non 	repartiv .................................. 

l'olal. pansit ci anoir des adlinonaires a. 641 
pnis d'nchai. 



1986 

2 3 

1985 

I 	I 	2 	I 4 
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TABLE 56. Investment Funds 
Estimated Investment Portfolio at Market Value 

Investments in Canada 

Term deposits: 

I 73.850 53,041 67.608 98,865 47,833 136,322 131,987 92,776 
2 18.625 12.938 20.517 11,190 18.100 18.885 17,784 20,292 
3 18,102 18,494 25,243 54,809 92,243 114,362 77,889 92,832 

Short'term bills and notes: 

4 485,717 508,101 785.737 831.887 1,199,562 1.257,051 1.524 1,490.333r 
5 63,624 55.079 35.092 43,194 26,644 90,645 135,810 127,075 
6 Municipal 	notes 	.................................. - - - 1.838 686 496 - - 

7 Chartered bank bearer term notes ................... 15,970 15,224 22.810 18,878 13,447 28,020 41,593 83,781r 
8 Commercial and finance company paper and bankers' 326,947 358.785 360,609 532,210 641,958 838,098 851.115 841,379 

acceptances. 
9 NHA 	mortgages 	.......... ......................... 202,701 221.130 225.780 230,092 269.861 290,713 308.350 369,088 

10 1.080.749 1,131.583 1,138,691 1,169,095 1.194.663 1,268,926 1,370,349 1.525.805 
II 20.010 18,764 20.199 31.702 39.284 44.528 52,658 68,898 

Long'term bonds, debentures and notes: 

12 690,126 773,290 818,436 952,687 1144,036 1,440,347 1,540,075 1.526.178 
13 163,654 259.605 272,278 325,760 381,057 428.620 461.832 497,812 
14 4,082 8.859 5,965 13.332 11.885 16,572 25.631 30.252 
IS 218.768 273.737 292.316 343.621 357.545 438,256 493.446 615,344 

Chartered 	banks ....................................... 
Truit 	companies ....................................... 
Other 	initiation, ...................................... 

Corporation shares: 

16 

Canada 	treasury 	bills 	........................ .... ..... 
Provincial 	treasury bill; ................................. 

622,812 734,817 882,072 1,107,662 .200,263 1,308,748 1,444.421 1,556.525 
17 

..... 

..... 

3.827.869 4,082.551 4,299.400 4,772.180 5.413.391 6,156,979 6.213.246 6,790,201 
18 7.257 5.535 19.519 22,651 24,370 8,604 10,576 58,167 
19 

.... 

12,486 12,821 17.233 18.701 18.965 18,462 34,672 20.123 
20 

Conventional residential mortgages .......................
Conventional non-residential mortgages 	...................... 

250 349 250 - 5,456 3.196 334! 3,773 

Canada 	.................................... 	.... 	..... 
Provincial 	............................................ 
Municipal 	............................................. 
Corporation .......................................... 

Investments outside Canada: 

21 2,543 - 193 894 200 6,819 16.433 29,478 
22 

Preferred 	............................................ 

150.833 39.634 77.239 155.474 416.748 422,900 598,172 685,231 
23 

Common 	.......................................... 
Mutual 	funds 	.......................................... 

Gold 	bullion and certificates 	............................... 
Other investments in Canada ................................. 

69.370 97.266 108,927 111.728 121.082 200.254 206,020 197.271 

Corporation shares: 

24 

Term 	deposits ............................................ 
Short-term 	bills 	and 	notes 	................................ 

Preferred 	................ 	......... 	............... 6,384 9,643 8.719 6.012 8,698 6,903 8.960 10.877 
25 

Long-term bonds, debentures and notes ..................... 

3,058,174 3,217,812 3,354.029 3,903388 4.659.726 5.284.895 5,339.037 5,995,186 
26 

Common 	.......................................... 
667 

...... 

433 391 546 337 5 162 222 

27 

Other investments outside Canada 	............................ 

Total poetfollo at market name ................... 11.141.570 11,921,491 12.559.153 14,758.196 17.408,040 19,829,608 20,908.063 22.824.899 

TABLE 57. Investment Funds 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 1986 

l2 I 34  l I 2 I 34  
thousands of dollars millicra de dollars 

I 7,063,431 7,805.305 8,257.731 9,178.037 10,346,541 12,182.184 14,062.425 15,833.443 

Add: 

2 1,059.620 1,035,018 1,462,753 1,982,343 2,636,688 2,903,588 2,732.130 2,6.49.242 
3 

Opening 	balance 	................... ..... ........ ..... 

137,350 71.038 190,146 173,166 198.741 96.194 307.828 332.927 
Proceeds from sale of shares 	......................... 

Deduct: 

4 574,572 667,903 732,759 985,592 1,029.276 1.201.661 1,266,040 1,308.807 
5 

Reinvestments of income ................. 	... .... ...... 

12.953 12.183 12.996 21.710 23,406 21,399 19.528 23,410 
6 - 1.144 - 16,173 - 7.225 —9,108 159 15,910 - 15,334 - 14,856 
7 

Amounts paid on redemption of shares ..................
Commissions 	paid on sales ............................. 

- 131,285 . 	10,285 - 5,939 - 	11,189 53,055 - 87,609 - 1,694 - 68,641 

8 

Transfers 	to retained earnings 	............ ........ ...... 
Other 	deductions 	.............. .......... 	..... 	... 

(iaalng balance of share capital and contrIbuted 
surpt. 

7,805,305 8,257,731 9,178,037 10,346,541 12,182,184 14,062,425 15,833,443 17,366.892 



17.366.892 

4,988,299r 
336.499r 

3,3?5,203r 
31.525 
- 993 

- 554,706r 

19990,661, 

19117 

2 	 3 

thou ii 

	

19.8401,661 
	

22.269.328 

	

4,301,923 
	

2,835.636 

	

153,532 
	

191.949 

	

2,050.399 
	

2,714.5 58 

	

27,066 
	

20,408 

	

19,601 
	

80.406 

	

- 51,076 	- 176,019 

	

22,269.328 
	

22,818.352 
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TABLEAU 56. Fonds de placement 
Estimations do portefeuille a In valcur au marchd 

987 

I 2 

thoutands of dollars . 	mutters de dollars 

Placemenua au Canada: 

Ddpôus a tnrmc: 

107,598 98405 60.559 75.202 .. .. Banqucs 	a 	charte ............ 	.................... I 
201181 96034 94.280 24.002 .. 2 
143,130 140,930 133.219 60.382 .. .. 3 

Billets et cifets 6 court turme: 

'.9l4r 1.839.067 2.170.355 2.274,978 4 
59.447 99,032 190.670 214.999 Bans dii Trésor des administrations prouincuahca 5 

- 2,663 5,856 10.186 .. .. 6 
3 23.218 269.609 258.302 380.791 Effets a remit au porteur des banques a charles 7 

.230.088 1,241,613 1,078.933 1,043.252 .. Papiers d'affaires ci effets de financcment ci 8 
acccptatuons bancaires. 

"9.634 587,970 603. 7 59 605.066 .. Press consentis en vovtu de In Loi nationale sum 9 
l'habltaLion. 

I 	'I 	441 1,952,744 2,102,533 2,144,754 .. .. 10 
80,316 83.034 106.812 .. .. Frets hypothdcaires conventionnels non-résidentielle II 

Obligations garantics ou non ci cifets a long terme: 

2,183,752 1,947.736 2.115,400 .. .. 12 
681.691 646.862 613.612 .. .. 13 

.10.361 34.346 29.564 37.648 .. .. 14 
40.242 685,305 735.573 704.802 .. Des 	socidlds 	........................ ............. IS 

Socitid 	de 	liducic .................................. 
Autres 	institutions 	.................................... 

Actions des aociClés: 

611.104 1.638,998 1,585,663 1,396,349 .. .. lii 
5 	18675 9,810,984 10.641,062 9.291.692 ., .. 

Bouts do Trésor do Canada 	............................ 

Elicit 	des 	munucipahtds ................................ 

17 
244,897 310.521 340,971 302.273 ,. .. 18 
21,071 28.335 53,175 60.228 .. .. 19 
4,243 4.988 6.501 5.935 .. 

Press hypothecaires conventionncls rCsidentielle .............. 

Autres placements au Canada 20 

.... 

Du 	Canada 	.......................................... 
Des 	provinces 	........................................ 
Des 	municipalitCs ..................................... 

Placements hors du Canada: 

6,S'lSr 6,729 14.203 10.539 .. 21 
420 205,377 272.524 258.949 .. .. 

PrivulEgiées 	.......................................... 

22 
11,1.14 188.922 237.816 230,146 .. .. 

Ordinairns 	........................................... 
Fonds 	mussels 	....................................... 

Or 	en 	lingols 	et 	ccrtiftcats 	............................... 

Obligations garantucs ous non ci clrets . 	long tnrnic 

.... 

23 

Actions des uociéiés 

:1 40,067 21.901 12.851 .. .. 

Deputy 	4 	terme 	.............................. 
Billets 	ci 	elEcts a 	coon 	terme 	................. 

24 
1,242 7.172.912 7.807.671 5.939.095 .. 25 

225 991 899 .. . 

Privildgidcs 	....................................... 
Ordinaircy 	....................................... 

26 

2n.nul'. II 2r 21,501 . 	l 51,12 t,'  It 28,112(5.542 .. .. 

Astrcs 	placemcnts i 	l'dtrangcr 	...................... 

I 	54 	di, 	n,rtrfi'ailk i 	In 	saknr 	ii, 	ru,. r, h, 	. 
...- 

I U41 .F 	I: uutids de placcniu'ruh 

. 	. I: ' 	sit icis . l:stih7alions du ci p11:1 I-.tct IOfls ci du surplus d'apport 

19118 

4 	 I 	I 	2 	I 	3 	I 
inds of dollars 	milliers dc dollars 

22,818,352 	23.374,352 1 	24,383,405 	 Solde d'ouverture 

Ajoutnr 

3,166,411 3.061,006 2.528,573 Reccttcs dues a la nente d'acsions ci primes recant 2 
627,412 220,058 162,652 3 11dne6ces 	rdinvesuis .................................. 

DEduire: 

3.471.256 2.700.326 2.922,289 4 
16.999 13.433 11.014 Commissions paydcs sar les venues 	................ 

- 87,8611 - - 6 
- 162,564 - 441,748 - 562,615 

Montants verses sat It rachot d'actions 	............... 

7 

23,374.392 24,583,405 24,503.942 

Trunslerts aus bdnCficcs non 	rCpartis 	................. 
Antres 	ddductons 	............................... 

SaMe de frrnsctare dii capital.acsiuins ci dii surplus 
il'iuppofl. 
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TABLE 58. Investment Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

2 	 3 	 4 	 1 	 2 	 3 
	

4 

- 	 thouaands of dollars - milliers de dollars 

Reseneos 

Interest earned on: 
I Term deposits 2.326 2,197 2,673 3,461 4,548 7.029 6,419 6.934 
2 29,038 35.709 39,966 41.197 46.508 53,794 66,941 69,513 

3 41.001 41,296 41,623 41,947 43,583 45.377 47,374 54.161 
4 26.727 27.235 32,670 37,051 52.172 63.230 70.234 70,282 

Dividends: 
5 45,846 52,901 65,793 64,254 63,560 69,844 67,623 83,644 
6 

Bonds, debentures and serial notes 	...................... 

19.255 20.929 27,676 24.267 23,567 27,239 32.251 33,496 
7 24 22 23 19 24 32 27 38 

10 164.217 180,289 210.424 212,1% 233,962 268,545 290,869 318,06* 

Espouses 

II 

Total 	renenuje 	...................................... 

31.662 33.595 38.014 40,889 49.162 55,721 66.398 67.688 
12 

Mortgages and sales agreements ........................ 

605 737 648 921 723 857 1.051 1,584 

13 

Other ................................................ 

Companion 	in 	Canada ................................. 

1,002 941 853 927 1,064 1,508 1,808 1,823 
14 

Companies outside Canada ..............................
Other 	r050nne 	....................................... 

1,052 2,159 1,986 2,042 2,586 3,126 3,470 4.622 

IS 35.121 37.432 11.501 44,779 53.535 61,212 72,727 75.717 

20 

Management and trustee service fees ....................... 

129.096 142,857 168,923 167,417 180.427 207.333 218,142 242.351 

21 

Accounting and other professional fees 	..................... 

Custodian and transfer agonin' fees 	........................ 
Administrative and other expenses 	......................... 

5,955 8,757 10,218 10,311 16,841 6,061 15,969 20,836 

25 

Total expeus.s 	..................................... 

Net income before income lnxes ......................... 

123,141 134.100 158,703 157,106 163.586 201,272 202,173 221,515 

26 

Income 	taxes 	... 	.................................... 	.. .. 

128.318 138.640 159,187 127,756 304,046 348.087 246.186 268.033 
27 

Net i.coe before etruordivary traunactlo.a ..............

Realized 	gains 	(losses) 	.................................. 
2,864 4,441 152 6,347 11.444 - 12,705 4.229 - 427 

30 

Other 	transactions, 	.... 	 .... 	........................ .. 

Net 	Income 	..................................... 254,323 277.181 318,044 291,209 479,076 536,654 452,58* 489,121 

TABLE 59. Investment Funds 

Quarterly Statements of Estimated Retained Earnings 

985 1906 

2 3 4 I 2 3 4 

thousands of dollars - milliers do dollars 

• 	. 	. 1.694.798 1.820.059 1.987.192 2,078,130 2.145,293 2,381.183 2.767,040 2.836.363 

170 - 5 35 - 176 503 -73 406 1,262 

• 	. 	. 254.323 277.181 310,044 291,209 479,076 536.654 452,588 489,121 

• 	. 	. 1,144 16.173 7.223 9.108 - 159 15.910 15,334 14.856 

52,928 94,084 219.903 214.904 247,800 130,303 368,376 426,708 

212 -214 15 - - - - 	4 62 

• 	. 	. - 25.052 - - 142 3,952 - 3,489 - 25 23 

1,820,059 1,987,192 2,078.130 2,145,293 2,3*1,183 2.767.040 2,836,363 2,8*5,097 

Opening balance 

Add: 

2 	Prior period adjustments ......................... 

3 	Net income ................................... 

Deduct: 

4 	Transfers to share capital and contributed surplus 

5 	Dividends declared.............................. 

6 	Refundable taxes ............................... 

7 	Other trannactions .............................. 

8 	ClosIng retained earnings....................... 
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TABLEAU 58. Fonds de placement 

Etats Onanciers trimestriels - Estimations des revenus et des drpcnscs 

1907 	 1988 

l2 3 4 	 l 2 3 4 

thousandS of dollars - milliers dc dollars 

Reie.u.s 

lnt6r8ts gagnOs nor 

Obhgations. garantics on non, et billets rcotbonrsablcs 2 
par strle 

Dcsts 	a 	lcrme 	................ 	....... 	 .......... 	..I 

Autrcs ....................................... 	 .... 

Div mdc ndes: 
Socmcmds 	an 	Canada .............................. 

Total 	den 	revenus ................................. .0 

Ikpeiise* 

II 
Frais de complabulitc des actionnatres ct détenicurs d'unac 12 

Hpolheques ci contrats do seem ...  ...... 	...... 	.....3 

et autrcs honorairci. 

.4 

Retribution des dCpositairns cm des agents de tranvrcrt 	. 13 

Socictés 	8 	lOtranger 	.................................6 
AuLrcs 	resenDs ........................................7 

Frams d'admmnmsLratmon Cl auLrcs 14 

Total des dipenses ................................ IS 

.. 

Frais de gestion 	et de 	lidcicommis 	.... 	 .... 	 ........ 

20 

21 

BdnCftees net mint impóts our k resenD ................... 

25 

.. 

lmps3tm 	sue 	Ic 	revcnu ............. ...... 

26 

Bkniflec net mount operations exirnordinaires ............... 

Gains 	(aim 	permes) 	realisEs 	................... 

Autres 	operations 	................................... 27 

Bdnéfice 	met ..................................... 30 

6.974r 
76.429 

56292 
64,424r 

82,824r 
30,31 Or 

317,223r 

77.855r 
1.272 

l.759r 
4.502 

8S.388r 

231,835r 

9,374 

222,461, 

834S93r 
25,073r 

l,031,IOlr 

8.742 
117,065r 

67 .93 Ir 
8t.288r 

96.205 
34.968 

66 

376.285 

89.247 
1.583 

2.461 
5.229 

98,522 

277,763 

8,329 

269.434 

327,113 
14.910 

611,457 

7,372 
92.238 

75,153 
82,237 

102,258 
36,084 

395.342 

105.034 
1,924 

2.076 
6.009 

115.043 

280,299 

13.123 

267.176 

468.706 
- 11.833 

724.047 

$,725 
97,576 

76,823 
97,428 

109.738 
40.802 

424.094 

91,308 
2,812 

2,953 
7,497 

104.570 

323.524 

12.156 

311.368 

85,720 
8.111 

405.199 

5,104 
96,953 

77.097 
96.879 

03,505 
35.730  

415.270 

92,143 
2,612 

2.711 
0.409 

105,955 

309,315 

9.729 

299,586 

104.194 
8,032 

412.612 

3,497 
107.617 

76.606 
111,049 

127,112 
47.339 

473,227 

90,250 
2,761 

2.885 
8.260 

112,156 

361,071 

10.818 

350.253 

09.375 
- 7.088 

432.540 

TABLEAU 59. Fonds de placement 
lals financiers trimectriels - Estimations des bénlices non rdparmms 

1987 1988 

2 4 I 2 1 

thousands of dollars nmmllier, de dollars 

2,885.097 3.547.706 3.918.299 4.31 5.155 3.906.470 4.1139,395 I 

Ajouler: 

- 646 - 	1,131 2,773 251 - - 2 

l.03l.181r 611.457 724,047 405.199 412.612 432.540 3 

SnIde 	d'ouverlurc ................ 	.... 	 ..... 	 ....... 	... . 

DEduire 

993 19.601 80.486 87,068 - - 4 

390,250r 219,946 251,931 743,044 279,687 283,978 

Rcdresscments des périodes précédentes ................ 

BenEfice 	net 	..................................... 

5 

- 294 218 30 - - - 

Transfertu aim capital-actions ci surplus d'apport .......... 

6 

- 23.023r - 32 - 5,603 - 16,079 - - 

Dividendes 	declarEs 	.................................. 

lmpOms 	romboursablcs 	................................ 

Autres opErations 7 

3,547,706r 3,918,299 4,318,355 3,906,470 4,039,395 4,187,957 BinE&es non rEpartis a Is fin du trinoeslr. ............ .8 
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TABLE 60. Investment Funds 

Quarterly Statements of Estimated Changes in Financial Position(l) 

I 1985 1986 

 

1 	 2 	 3 	1 	4 	1 	I 	1 	2 

thousands of dollars - milliers de dollars 

 

3 	I 	4 

Soces of Assaachsg 

I.ter.aI: 

I 123,141 134.100 158,705 157,106 163.586 201.272 202,173 221315 
Deduct transactions requiring ash outflows: 

2 152,928 94,084 219,903 214,904 247,800 38.303 368,376 426.708 
3 2,593 1.897 3.590 4,703 - 503 73 - 420 - 1,200 

4 - 32,380 38,119 - 64,788 - 62,501 - 83,711 62.896 - 165,783 - 203,993 

Extaruak 

5 611,937 428,076 910,754 1.152,524 1,782,740 1,777,270 1,753,968 1,449,952 
6 Bank 	loans 	........................................ 14,503 10,036 - 18,016 10,961 17,383 - 14.816 23,144 - 18,645 

Accounts payable: 
7 68,095 - 6,430 - 20,899 50,717 98.265 24.265 - 20,359 - 7.281 
8 - 5,300 - 94 2.510 8,366 - 1,460 602 15,169 47,606 
9 - 982 1,053 - 5,664 - 3,828 8.313 - 4.915 6,339 4,446 

ID 8,883 - 1.555 9,894 17.285 10.733 809 5,380 - 2,405 

II Total of Items 4 to 	10 ........................... 664,756 469,205 813,791 1,173,524 1,832.263 1,546.111 1.617.85* 1.269.6*0 

Applleatlosu 

Cash and demand deposits: 
Chartered banks: 

12 

Net income before extraordinary trannactions .............

Dividends 	.................................. 	....... 

Canadian 	curreecy ................................ 2,924 28,459 23,530 23,287 98.786 55,886 86,180 - 34,507 
13 Foreige 	carrency 	...... ........................... 1,671 5,026 819 10,841 4 10.049 - 8.767 15,881 
14 

Net hsterssal sources of flsasclng 	................... 

Branches of canadian banks outside Canada ............ 2,408 251 14,305 - 13,330 13,900 4,796 -9,280 4,547 
Other institutions: 

IS 

Share 	capital 	....................................... 

In 	Canada ................................. 	...... 3,364 711 - 2.259 - 	1,137 10,873 3,658 - 13,521 1,530 
16 

Due 	to 	brokers ............................. ........ 
Dividends 	payable 	.................................. 

Outside 	Canada 	........................... 	....... - 321 

.. 

1,339 842 9,980 - 10,156 33,567 1,980 20.144 

Income 	taxes 	.................................... .... 
Other 	liabilities 	...................................... 

Investments in Canada: 
Term deposits: 

17 Chartered 	banks .................................. -8,341 - 20,809 4,567 31,257 48.968 - 21.624 - 4.335 - 39,211 
18 4,203 - 5,687 7,579 - 9.327 6,910 785 - 	1.101 102,508 
19 - 7,509 392 6,749 29,566 37,434 22,119 - 36,473 14.852 

Short-term 	bills and notes: 
20 95,176 21,961 277.312 36.101 363.135 46.668 267,272 - 34,602 
21 

Other ..................................... 	........ 

27,978 - 9,364 - 19,987 8,102 - 19,015 64,001 45.165 - 	 4,958 

22 Municipal 	notes 	.................................. - 

.. 

- - 1.838 - 1.152 - 190 - 496 - 

23 Chartered 	bank bearer term notes .............. ..... 8,709 

.. 

- 746 7,586 - 3.932 - 4,871 14,573 13.573 39,215 
24 

Trust 	Companies 	................................... 
Other 	institutions 	.................................. 

Commercial and finance company paper and bankers' 132.446 30,404 1,059 171,601 10,644 196,140 13.017 - 9.736 

Canada 	treasury 	bills 	............................... 
Provincial treasury bills and notes ..................... 

acceptances. 

.. 

.. 

.. 

Mortgages and sales agreements: 
25 National 	Housing 	Act ................ ... .......... 2,725 

..

.. 

12,792 6,059 3.876 41.536 15,147 20.206 61.059 

Conventional mortgages: 

.. 

26 6,417 26,744 10.310 26,238 37.377 61,983 106.337 156,706 
27 

Residential 	.............................. 
	...... .1,773 - 1,405 1,303 11,191 7,735 4,788 8,164 16,140 Non-residential 	................................... 

Long-term bonds, debentures and notes: 
28 Canada 	......................................... 

.. 

.. 

-4,192 47,037 43.697 93,579 149,383 282.963 106,029 - 31,597 
29 35,100 86.272 10.844 37.603 38,143 40,860 37,542 28,191 
30 - 1,860 4,469 - 1,247 3,558 1.756 4,871 9,643 3,973 
31 Corporation ...................................... 28,039 45,340 14.668 40.401 6.572 72.536 61,849 119.919 

Corporation shares: 
32 82,646 96,375 149,815 186.475 84,256 76,076 145,084 113,321 
33 131,578 87,687 156,206 203.073 305.279 466,482 312,406 381.530 
34 73 7.970 2.880 3,408 - 1,412 - 10,501 2,105 20.180 
35 Gold 	bullion 	and 	certificates 	......................... -35 952 3.996 848 - 106 - 969 11,009 - 12,693 
36 Other investments in Canada ......................... - 	 90 140 - 140 -250 5.176 - 2.218 133 398 

Investments outside Canada: 
37 

Mutual 	lands 	...................................... 

Term 	deposits ...................................... 1,223 

.. 

-2,543 - 701 -694 6.619 9.614 3,045 
38 25,472 

.. 

- 116244 37,889 77,752 250,713 18,628 172,736 82,454 
39 Long-term bonds, debentures artst nntes ................ 12,269 23,531 -6,326 - 4,960 - 174 65,259 12.313 - 8,858 

Preferred 	.......................................... 
Common 	.......................................... 

Corporation shares: 
40 

Provincial 	......................................... 

Preferred 	...... 
	
.................................. - 3,457 

.. 

3,217 - 2.179 - 2,300 294 - 2,170 2,738 2.039 
41 

Municipal 	......................................... 

20,229 

.. 

73.291 14.594 158.243 94,391 290,526 266.147 299.525 
42 207 - - 132 99 - 216 - 451 138 -493 

Accounts receivable: 
43 

Other investments outside Canada 	...................... 

26,226 11.321 9.198 - 18,025 83.251 39,051 15.370 - 79,956 
44 

Short-term bills and notes 	............................. 

Accrued interest, dividenda and other accrued income 34,509 

.. 

9,582 33,119 55,461 74,182 - 13,340 - 36,244 37,512 
45 

Common 	.......................................... 
.. 

486 

.. 

-991 1.816 - 1,807 2.872 80 1,612 1,266 

46 

Due 	from 	brokers 	.................................... 

- 59 58 - 70 46 - SI - 69 - 4 - 

47 

Refundable 	taxes ....................................... 

2,869 1,673 -4,611 3.467 - 2.480 72 - 283 356 

48 

Repossessed assets ......................................

Other 	assets 	.............................. 	..... 	........ 

664,756 469,205 813,701 1,173.524 1,832.263 1.846,111 1,617.858 1,269.6*0 

49 

Total of items 	12 to 47 ......................... 

Total sources of Jimsancing/applicariotts 729,382 635,073 960.109 1,294,921 1,958,741 1.917.914 1,914,504 1,768,613 

(1) Refer to text. page xi 
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TABLEAU 60. Fonds de placement 
Etats financiers trimestriels - Estimations de I'évolution de Ia situation flnanciôre(l) 

1987 1988 

2 3 4 I 2 3 4 
No 

thousands of dollars - mullets do dollars 

.Sosarees de Onancament 

I.i,rnes 

222,461r 269.434 267.176 311.368 299.586 350.253 Bdndlico net avant opdralions estraordinairns ............ 
DOduirn Ins operations ndcesaitant un déboursE: 

390,250r 219,946 251,931 745,044 279,687 283.978 2 
332 1,349 - 2.743 251 - - 3 

- 168,141r 48.139 17,988 - 433,927 191899 66,215 Ponds de Anancnent nets prodults l.iirlennernesit 	... 4 

Esteenes: 

1,918,220r 2,387,578 292,519 304,746 577,863 - 242,078 Capital-actions 	.................................... 
36.308r -9,132 4,589 - 21.302 - 2,737 - 17.299 6 

Dividcndes ........................................ 

Compies a paper: 
157,035 - 164,512 -9,468 - 134,800 23,605 - 9.089 

Autres 	.................................... 

7 
- 46,744 16.901 2.403 9,541 12.520 2.927 8 

4,360 - 9,949 3,150 4,295 -7,231 13.018 9 
44,557r 22,204 33,653 17,651 24,015 - 	14.411 10 

I,915,595r 2,291.229 344,834 - 253,996 649.934 - 200,657 

Dividendes a 	payer 	............................... 
lmpOts sur 	Ic 	rcvenu ................................. 
Autres cieroents du 	passif ................. ............ 

Tutu 	den pauses 4 I II ........................... II 

Affeciations 

Encaisse et depOts 0 vue: 
Banques S charm: 

173,275r - 67,737 29,886 - 237,579 82,092 - 139,152 12 
19,833r 31,220 - 16,230 -6,659 - 25,833 35,775 

En 	monnaie canadienne ............................. 
En devises CtranCres 	.............................. 13 

1,878 31,720 - 4.858 - 7,650 - 18.460 862 Succursales de banques canadiennes S l'Clranger 14 
.Aalres instituLiolss: 

13,279 - 8,446 7,149 5,690 9,067 - 20.253 IS 
- 57,600 - 7,326 4,310 - 15,893 - 5.678 279 16 

Placements an Canada: 
Depots a lerme: 

14,822 - 9,193 -63,495 43,545 - 60,802 1,975 BanSues 	S 	charte 	............................ 	. 17 
80,610 - 5,147 - 101,754 18,185 128 -4,942 18 
$0,298 - 2.200 - 7,711 - 72,837 - 13,370 - 2,521 Autres 	institutions 	................................. 9 

Billets et effets S coorL tarme: 
- 124,838r 451.153 330,420 101.344 546.580 - 225.781 20 

30,334 39,585 - 8,098 23,019 133,309 10,051 Dons do TrOsor Cs effess des administralions 21 
Bony do Tresor do Canada 	..................... 

provinciales. 
- 2,663 3.193 4,330 3,084 621 22 

233,847 - 53.609 - 11,307 122,409 - 338,499 17,541 Effets S terme au porteur des banquet a chartes 	. . 23 
335,683 11.525 - 	 62,680 - 35,681 311,910 29,221 Papiers d'affaires CE elEcts de financement Ct 24 

acceptaLions bancaires. 
HypolhOques ci contrat de vente: 

176,170 47,562 26,596 - 4,303 0,451 7,027 

Emprunts bancaires ................................. 

Press conseotis on verb 	de 	a Loi nationale sot 25 

Montants dos ass courtiers ......................... 

'habitation. 
HspothOqoes Ct central de VCntC: 

55,337 270,045 183,351 30,435 36,192 39,655 26 
11,804 16.856 5.134 29.642 1,020 1.136 27 

Obligations garantics os non ci eftess 	long terme: 
384,827 272,649 - 127.137 93,615 25,298 -52,273 

Constructions rCsidenlielles 	........................ 

28 
110.884 33,497 26,114 - 58,697 59,336 1.283 29 

- 230 1,943 - 2,760 5,354 14.303 -99 30 
- 17,190 73,149 73,200 - 	17,611 75,845 15,696 

Au 	Canada ........... 	.............. 	......... 

3! 

A 	l'Otranger 	................................... 

Actions des soci8t6a: 
26.906r 13,272 - 43.802 - 100,864 - 19,585 77,471 PriviltgiOcs 	....................................... 32 

682,186r 876,586 33,404 223,635 78.734 126,508 33 
175,507 60,327 28,989 - 6,420 - Z4,317 4,946 

Societds de 	fidacie 	............................... 

34 
1.302 5,587 6,178 2,488 - 22.448 - 1.160 35 

327 746 1,771 63 - 2,120 525 

ElEcts den administrations municipales 	................ 

36 

Placements hors du Canada: 
- 7,183r 334 7.474 -3,664 1,105 -30 37 

- 384,603r - 02,957 65,560 - 14,406 - 2,786 - 664 

Ordinaires ........................................ 
Foods 	mutoels 	.................................... 

38 
- 42.289 22.082 34,953 - 4,518 -5,345 12,023 

Constructions non-rOsidentielles 	.................... 

Or en lingoss at certificats ............................ 

Obligations garanties on non et elEcts 	long terme 39 

Du 	Canada ....................................... 

Actions des sociCtOs: 
22,737 4.370 - 19,196 - 4,375 834 -. 30 

Des 	provinces 	..................................... 

Depots 	a 	terme 	..................................... 
Billets em elEcts a court terme 	......................... 

40 
- 434,369s' 472,499 - 50,122 - 222,210 - 272,4.40 - 94,181 

Des municipnlisés .................................. 
Des 	sociCtds 	...................................... 

41 
2 - 556 I - 694 - 7 

PrivilegiOes 	....................................... 
Ordtnaires ........................................

Astres placements S l'Ctranger 	........................ 42 

Autres placements au Canada ......................... 

ElEcts S recevoir: 
91.1 23r - 70,325 127.111 - 126,280 19.935 - 10 547 Montants dOs par les courtiers 	........................ 43 

210,878r - 146,569 - 33,960 - 27,688 68,135 - 26,178 lotCrdt costs, dividendes ci autren elEcts I recevoir 44 
0.127r - 1.831 2.067 5,438 - 11,093 -798 45 

1,360 117 527 - 665 1,041 - 2,628 46 

-69 - 1,100 - 7 2,011 - 2,195 - 8 

ImpOts remboursables .................................. 

47 

1,945.595r 2,291,229 344,831 - 253,996 649,934 - 200.657 

Actil 	repossddfl 	..................................... 

Autrcs 	ClCmenis 	d'actml ............................... 

48 

3,228,851r 2,931.282 1,007.419 1.302.313 1.484.367 463,472 

Tolal des ponIes 12 	47 ........................ 

Total. aos,cen Se fi,snncemernlaffectatsonx 49 

(I) rritre de Sc rOiSter au taste. page xi. 
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TABLE 61 Investment Funds, Equity 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 1986 

l I 234  II 2 I 34  
thousands of dollars milliers de dollars 

Assets at coat 

Cash and demand deposits ............................. 91,903 123,616 161,261 189.599 294.816 398.284 413.670 447.798 

Investments in Canada: 

2 Term 	deposits ...................................... 54.561 51.070 62.220 101.355 184,493 190,722 142,457 181,322 

Short-term notes. 

3 Commercial and finance company paper and bankers' .26,960 152,666 110,880 296,970 348,766 347,202 345,346 371,549 
acceptance. 

4 Other 	................... 	. 	........... 	............ .269,394 266,600 480,531 596,299 712,705 834,570 1,042,158 1,050,360 

Long'term bonds and debentures: 

5 209,114 231,486 232,801 248,566 302,992 411.142 419,581 453,459 
6 50,659 95,908 110.110 111.951 105,172 104,737 100.714 115.405 
7 - 1.264 25 877 1.849 1,439 1.009 1.714 
8 

Municipal 	........................................ 
Corporations 	................ 	................ 	..... 107,610 123,244 141,232 142.858 156.858 202.977 197.447 228.403 

Mortgages and sales agreements: 

9 - - - - - - - - 

Conventional mortgages: 
ID - - - - - - 99 
II 

Loans under National Housing Act ................... 

Non 	residential 	.......... 	............... 	........ - - - - - - - - 

Residential 	.................................... 

Corporation share: 

12 

. 

619,819 716,726 868,587 1,055,861 1,178,326 1,271,671 1,417,801 1.531,147 
13 Common 	........................... 	............. 3.005,068 3.157,400 3,387,093 3,643,053 4,077.032 4.683,253 5.075,832 5,527.936 

14 20,709 29,814 37,086 41,589 44,076 31,590 44,723 74.564 Other investments ...................................

Investments outside Canada: 

IS 2,266,558 2,406,827 2,481,153 2,694,335 2,961.519 3.465,334 3,861,043 4,370,342 

16 209,940 120,038 159,949 243.989 504,806 580,920 784,811 845,052 

17 157,713 177,708 210,703 253,687 382,099 411,745 354,717 342.526 

20 Total assets at coat 	....... . ..................... 7,190,008 7.654,367 8.443,631 9.620,989 11,255,509 12,935.586 14,201,309 15,541,776 

Assets SI market salve 

21 

Canada 	.......................................... 

Corporation bonds and debentures in Canada 106.403 124,395 46,060 151.212 169.486 219,190 205.455 235,179 

22 

Provincial 	........................................ 

Mortgages and sales agreements - 

. 

- - - - - - 199 

23 4.420.518 4.792.675 5.153,518 5.847.725 6.571.698 7,425.329 7.609.619 8.293.489 

24 3,062,288 3.224.312 3.359.958 3,905.726 4.667.771 5.287.796 5.344.266 5.999.817 

25 

Preferred ......................................... 

964,899 

. 

985,314 1,237,144 1,699,235 2,292.570 2,602,351 2,965,878 3,179,591 

26 249,616 301.324 371,964 443.286 676,915 810.029 768,387 790,324 

30 

Corporation shares ...................................

Other investments ...................................

Other assets .......................................... 

8.811.724 

. 

9,428,020 10.268,644 I 2,047,184 14,378.440 16,344,695 16,893.605 18.498,599 

liabilities 

SI 

Corporation shares in Canada ........................... 

15.892 20,830 10.221 19,539 36,758 17,955 40,709 23.184 

32 

Foreign 	shares 	.................... 	..... 	... 	........ 	.. 

Other 	inacstments 	.......... ....................... 	... 

Other 	assets .......................................... 

132.019 129.152 112.351 165.508 251,081 294.462 260,435 334.554 

Total assets at market ............................ 

Share capital: 

33 1.337,225 1,372,135 1,428,061 1,579,804 1,987,453 2,276,404 2,438,495 2,595,485 

34 

Rank 	loans ...................................... 

60.414 28.761 11,053 8,133 - - - - 

35 

Accounts payable and other liabilities 	................... 

3.821.320 4.124,506 4,829,441 5.733,462 6,646.430 7,699.413 8.722,069 9.797,682 

36 

RRSP 	............................................. 

RHOSP 	........................................... 

Non 	registered 	...................................... 

1,823,130 1,970,903 2,052,504 2.114,543 2,333,779 2,697.352 2.739,601 2,790.071 

40 

Retained 	earnings 	..................................... 

Total lIabIlItIes and sharobolders' eqolty at east 7,190,008 7,654,367 8,443,631 9,620.989 11,255,509 12,935,586 14,201,309 15,541,776 
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TABLEAU 61. Fonds de placement, aoir propre 

stats financiers tritnesiricis - Estimation dv I'actif, du passif ci de l'asoir des actionnaires 

95' 906 

2 3 4 2 3 4 
______________________________________ ________________________________________ 550 

thousands of dollars - nrillicrs dc dollar', 

AcIif sun pi4n d'schat 

600,939r 635417 672.726 401202 467,147 322. 1 51 Incaisse 	et 	depots 	a 	sue 	..................... 

Placements au Canada: 

233,588 209,107 177,323 173,567 97,489 90,093 Depots 	a 	lerme 	................ 2 

Billets ct cffcts a court terme 

517,681 523,322 473.733 341.849 535.032 534.317 Papiers d'affaires ci diets de linanccment ci 3 
acceptations bancaires. 

I ,083.365r 1.394.547 1.631.369 1.624612 1.622,162 1.395.721 4 

Obligations garanties on non a long terme: 

548.046 S113.674 398,707 685,082 745,178 725,296 5 
80.149 76.174 76.999 78,869 124.698 153.750 6 
5.817 8.717 9.565 9,897 15,728 19,392 7 

146.895 228.037 234.347 272,895 348.704 368.720 

Autres 	............................................ 

8 

Do 	Canada 	......................................... 

Des 	municipatilca ................................... 

Hypothèqucs et contnat de vcnte: 

Des 	sociCtés 	....................................... 

PrOm 	con',cntis en vertu dc Ia Loi national sur 9 
l'habitation 

PrOm', hpothOca,rcs convenlionnels 
- - - - 4.230 4.380 Constructions 	rOsidentieltes 	............... 
- - - - - - It 

Actions des societCc, 

1,551,442 1,578.714 1,550.724 1.443.610 1.421.883 1.492.263 

Des 	provinces 	...................................... 

12 
6,554,258r 7.599,295 7.898.703 8.288.530 8.429.737 8,846,987 Ordinaires 3 

253,405 324.718 386.718 380,128 332,988 355.733 4 

Placements hors du Canada 

4.71 3.881 r 5.380.390 5,617,564 5,516345 5,402,713 5,388,710 

PrisildgiOes 	....... ......... 

Autres 	placements ............... 

Action 	des sociétOs 	.................................. 5 

394,277, 310,747 441,455 425,614 419,176 418,090 16 

564,200 r 420,958 471,628 379,760 389.217 369.052 OlO Autres 	menms d'actif ................................ 17 

17,247.943r 19.293.810 20.261.561 20.019.960 20.356.082 20,485.255 20 Total do 	'nyuf nun prix dachat 	................... 

Actil it In suleur dii marché 

135.311 117,573 263,667 256.996 . .. 

Constructions non rdsidentielles 	............ 

Obligations garanmics ou non des socidtds au Canada 21 

- .. 22 

10,290,086r 11.376.181 12,165,302 10,621.279 ., ,. 23 

6.271,141r 7.208,342 7.826,307 5,948.845 24 

3,198.067r 3.508.033 3,802.979 3.708.834 .. 25 

1,165.139r 1,056,370 1,144,354 780.962 . 

llspomhcqncs ci contral de vente ......................... 

Actions des soctCtOs an canada .......................... 

26 

21,079,954r 23,3*6,499 25.202.609 21,316.916 22,25.1,472 22,807,323 

Autres placements .................................... 

Actions élrangOres ..................................... 

Autres 	placements ..................................... 

Aulrcs 	OlCmynts d'aclil ................... ...... 	...... 

Total do 	'nell! a Is sakur dii .nurché ............... 30 

Pnsssf 

45,902 45,129 29,866 34,378 24,481 31 

433. 119r 367,761 381,635 296,273 313.754 307,242 Effets a payer ci aumre 	Ont 32 

Capital'actions 

3.333.433r 3.913.601 4.108,701 4,190,746 4,248,791 4,249,689 33 

- - - - - - 

limprunts 	bancaives ............................ 

34 

9.775,842r 11,169,546 11,511,156 11.678.161 11.839,933 11.842.437 

cent'. du 	passif ............ 

REEK 	................................. 

35 

3,427,566r 3.797,000 4,214,940 3.824.914 3.919,226 4,061,406 

REEL 	..................................... 

Non 	enregistrO 	...................................... 

36 

17,247,943r 19,293,810 20.261,561 20,019.960 20.356.082 20.485,255 

BO n011ces 	non 	rdpartis .................................. 

Total, passif el muir den actionnuires nun prix 40 
duelist. 
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TABLE 62. Investment Funds, Equity 
Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 
	

4 

thousands of dollars - milliers ic dollars 

R.,ouues 

Interest earned on: 

I Teem 	deposits ...................................... 1,159 1.408 1.616 2.259 3.074 5,023 4,274 3,858 

2 8,519 3,236 15,507 15,500 17,484 20,187 22,944 22,182 

3 - - - - - - - 4 

4 Other ............................................. 15,677 14,007 17.986 21,825 33,017 39,165 45,337 47.384 

5 64,763 73.588 93.124 88.257 86,759 96,793 99,424 116,501 

6 16 16 17 IS 17 32 27 38 

10 

Bonds, debentures and aerial notes 	....................... 

90,834 

... 

102,255 128,250 127,854 140,351 161,200 172,006 189.967 

Mortgages and sales agreements ......................... 

Expess 

II 

	

Other 	revenue 	.......................................... 

	

Total 	rs'.a 	......................................... 

25,005 

... 

26,254 30,328 32,755 39,871 44,771 53.976 54,291 

12 

Dividends 	.............................................. 

2,769 3,031 2,723 2.997 3,373 4.263 4,516 6,372 

13 

Other expenses 	......................................... 

5,955 8,757 10,216 10.311 16.837 6,056 15,969 20,836 

IS 

Income 	taxes 	........................................... 

56,405 64,213 84,983 81,791 80,270 106,110 97,545 108,468 

16 

Management 	fees 	....................................... 

123,515 131,277 150,898 120,326 293,059 331,789 226,256 257.107 

17 

Net lace.e before extyaoedlaary trsaaaede 	............... 

2,881 4,459 172 6,368 11,289 - 	 2.645 4,199 410 

20 

Realized 	gains 	(losses) 	.................................. 

Other extraordinary transactions ........................... 

182,801 199,949 234053 208,485 384,618 425,254 328,000 365,165 

21 

Net 	laco 	........................................... 

DhId.uds declared ................................... 92,554 30.621 1584260 143,072 172,757 52,839 277,196 307,089 

TABLE 63. Investment Funds, Equity 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 1906 

l2I3I4 
t21 34 

thousands of dollars - milliers do dollars 

I Opening 	balance 	..................................... 4,772,970 5,218,967 5,525,402 6.268,555 7,321,399 8,633,891 9.925.817 11,160,564 

Add: 

2 Sales 	of 	shires 	................. 	................... 655,189 621,794 1,003,052 1,370,001 1.768,383 1,864,509 1,710,598 1,707,145 

3 Reinvestment of income 	............................. 06,933 22,447 138,723 119,404 137,925 32.759 241.724 239,875 

Deduct: 

.. 

.. 

.. 

4 373,570 349,073 396,823 423,950 626,324 669,113 713,191 774,419 

8,194 9,190 10,086 17,501 16,111 15,017 13.292 16,508 

6 

Redemptions .........................................

Commissions ..........................................

Other ............................................. -   05,639 - 20.537 - 8.207 -4,890 -48,619 - 79,588 - 8,908 -76,510 

7 

.. 

5,218,967 ClosIng bala 

 

nce.................................... 5,525,4*2 6,268,555 7,321,399 8,633,891 9,925,817 11,160,564 12,393,167 



4.142 

22.441 

92 

51,311 

130,538 

66 

3.080 

29.260 

101 

49,121 

138.322 

219.884 

4.419 

23,547 

48.548 

137.699 

214.213 

1.802 

33.590 

99 

54,479 

172.775 

262,752 208,590 

71,173 

6,970 

9,061 

121.386 

332,986 

5,034 

469.406 

81,178 

86,125 

7.478 

13.123 

107,487 

469.152 

11.985 

584,654 

110,230 

3.718 

26.181 

56,676 

149,783 

236.358 1 

71,681 71,600 75.211 

10,128 10,215 10.411 

12.156 9,729 10.809 

142.393 128,360 16021 

101,499 93.008 96.531 

8.142 8.662 - 7.331 

252.036 230.010 255.521 

578.463 135,698 111361 

3,679 

22,218 

89 

40,709 

112,591 

179,294 

62,919 

5,638 

9,374 

101,363 

819.167 

- 25,977 

894,553 

275,178 

13,329.295 15,083,147 15,619.857 13,868,907 16,088,724 SnIde 	d'oaserturc.......................... 

Ajouter: 

2,900,115 2.011.006 1,674.225 1,319,551 1,148,766 Vente, 	d'actioos .......................... 

55.628 84.309 508,209 117.375 52.512 BdnCficcs 	rdinvcntis 	...................... 

Déduire: 

1,221.712 1,760.057 2.158,059 1.470.853 1,539.448 Rachats ................................. 

20,822 16,837 12.863 8,222 7,113 Commissions ............................ 

- 40,443 - 218,289 - 237,538 - 261,966 - 348,685 Aotres 	.................................. 

15,083,147 15.619.657 15,868,907 16,088,724 16,092,126 SoMe tOe fern.eture ...................... 

4 

6 
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TABLEAU 62. Fonds de placement, avoir propre 
.tats financiers trimestriels - Estimation des revenus et des ddpenses 

987 	 1988 

h I 23 I 4 	l2 I 34  
thousands of dollars - milliers de dollars 

Ran.. 

lnt6r6ts gagnés tar: 

Ddp.Sts 	4 	terme 	................................... 

Obligations, garanties 00 non, et billets remboarsables 2 
par sdrie. 

3 

4 

5 

6 

10 

DO penses 

Hypotheques ci control de nettle ........................ 

Autrcs.............................................. 

Frais 	de 	gcstion 	...................................... II 

Disidendes 	........................................... 

Attires 	reventis ......................................... 

12 

Total den rest... .................................... 

13 

Autresd6pcnses ....................................... 

Impfits 	tsr 	It 	resenu ................................... 

1kné8ce net 1,1111 opénallosis exlruordinairns ...............15 

Autres 	operations 	cstraordinaires 	.. ... ................. 7 

. 

Gains 	(oo 	pertes) 	réalisés 	..........................16 

20 

.I 

Bénifice 	net 	.......................................... 

Disidendes declares 	.................................. 21 

TABLEAU 63. Fonds de placement, a6oir propre 
stats financiers trimestriels - Estimation du capital-action et du surplus d'apport 

1967 	 1986 

I2 314 
	12 I 3 l 4 

	
No 

thousands of dollars - milliers de dollars 

12,393,167 

3,024,728 

243.014 

2,700.127 

21.957 

- 390.470 

13,329,295 
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TABLE 64. In8estment Funds, Mortgage 
Quarterly Statements of Estimated Assets. Liabilities and Shareholders Equity 

1985 1986 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Aaiets It cost 

I 18,204 20,636 17,752 20,369 12,743 31256 22,931 14,792 

tnventments in Canada: 

2 44.882 31,295 48,427 59,100 63.375 71.528 73.937 111,379 

Short-term notes: 

3 Commercial and finance company paper and bankers' 78.039 74,389 75,709 80,533 103,487 118.690 115,786 118,621 
acceptance. 

4 23,706 27.488 22,706 28,705 45,264 37,988 17,850 48,228 

Cash 	and demand 	deposits .................................. 

Long-term bonds and debentaren: 

5 

Term 	deposits ......................................... 

40,654 42,927 42.685 31,457 37.217 44.026 47,352 45.511 
6 11,471 9.298 12.657 11,011 12.672 5,190 4.643 2.723 
7 536 734 734 1.684 692 246 692 394 
8 

Other 	............................................... 

10,094 9.897 8,853 17,051 16.695 18.462 31,349 41.016 

PTovincial 	........................................... 

Mortgages and sales agreements: 

9 

Municipal 	........................................... 
Corporations 	......................................... 

198.751 211,552 217,705 221,329 262,810 277,970 299,144 360,217 Loans under National 	Housing Act ..................... 

Conventtonal mortgages: 
10 1,052,088 1.079.122 1.094.918 1,120,374 1,157,251 1.219,961 1,328.397 1,485,593 
II 19,804 18,399 19,702 30,893 38,628 43,416 51.580 67.720 

Corporation share: 

12 

Canada 	............................................. 

- - - - - - 

13 90 90 8 8 8 - - - 

14 - - - - 

Residential 	...................................... 
Non 	residential 	..................................... 

Investments ostnide Canada: 

IS 

Preferred ..............................................
Common 	............................................. 

Corporation 	shares .................................. - - - - - - - 

16 Other 	inveatments 	.................................. - - - - - - - - 

17 18.132 

...

... 

20.280 21,562 19.186 21,336 21.556 26.393 25.132 

20 

Other innestments 	........................................ 

1,516,451 1,846,107 1 1883,418 1.641,700 1,772,178 1,890,289 2,090,084 2,321.324 Total assets at cost 	.......................... .... 

Assets at market value 

21 Corporatton bonds and debentures in Canada ....... ...... 10,231 10.434 9,261 17,290 16.986 18,733 31,575 41,348 

22 1,280,447 1,348,347 1,366.778 1,411,829 1,484.376 .585,086 1.714.028 1,946,712 

23 

Other 	assets 	............................................ 

53 54 6 6 8 - - - 

24 Fnreign 	shares 	....................................... - - - - - - - 

25 

Corporation shares in Canada ............................. 

200,831 

... 

189,521 205.285 215,545 266,455 280,643 332,914 329,860 

26 

Other 	investments 	....................................... 

... 

36.336 40.916 39,314 39,555 34.079 52.812 49,324 39,924 

30 

Other 	assets 	............................................ 

1,527,898 1,589,272 1.620,644 1,684,225 1,801,904 1.937.274 2,127,841 2,357,844 

Mortgages and sales ngrecmcnts .......................... 

liabilities 

31 6.594 10498 4.211 5,840 5.936 5,835 4.592 7.199 

32 

Total assets at market ............................ 

23,660 21.428 24.545 27,862 32.556 28,306 33.695 34.633 

Bank 	loans ........................................... 

Share capital: 

33 

Accounts payable and other liabilities .................... 

1,042,928 1,063,607 .095.281 1.117.945 1,224,118 1,300,123 1.392.262 1,475.936 

35 

RRSP 	............................................. 

38,538 36.397 30,093 21,937 - - - - 

36 378.821 385,202 397.778 433,421 473,009 516.323 617,495 758,754 

37 

RHOSP 	........................................... 

Non registered ...................................... 

25,910 28,975 31.510 34,695 36,559 39.502 42,010 44,802 

40 

Retained earnings 	..................................... 

Total IfablIlfion and shareholders' equity at cost 1.516,151 1446,107 1,5*3,418 1,641,700 1,772,178 1.890,289 2,090,054 2,321,324 
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TABLEAU 64. Fonds de placement. hypothèque 
3tats financiers Irimestriels - Isliniation de l'actif, du passif ci de l'avoir des actiannaires 

1967 198K 

l2 1 1 5 I 4  I2 3I4  No 
thousands of dollar' milliers de dollar'. 

Actil aox p.'ix d'achal 

44,367 71.3)9 15,696 16.759 12.954 14388 Encais.'.c 	et 	depéts 	it 	vuc 	....................... 	....... I 

Placements au Canada 

195.456 104.961 93428 59044 79.611 82,719 2 

Billets ci effets a court terme: 

138.619 148.868 118.802 122.440 13.906 141.758 I'.tpiers d'affaires ci cifets de linanccmcnt ci 3 
tcceptaiions bancaires. 

72,191 49,448 72,436 52,414 99,424 70,972 4 

Obligations garanlies ou non a long terme 

49.940 40.222 51.788 36,109 30.682 24.217 Du Canada 5 
3.729 5.273 2,166 9,264 14,414 11,010 

Des 
6 
7 1.059 914 2.793 7,491 11.793 9,009 

99.731 Des 	sociétes 	.................... . 8 43,5" 42,930 56.614 69,435 95,440 

Ddpôts 8 	terme 	.................................... 

Uspaibdq.acs ci central de verne: 

536,108 S84,1832 810.386 606,254 614,399 620,551 Pr6ts consentis en verb 	de Ia Loi national sur 9 
l'habiiation. 

Autres 	........................................... 

Pr6ts hypothdcaires conventinnnels 
1,659.817 1,4.11,070 2,116.053 2.111,097 2.140.977 2.162,639 Constructions residentielles . . . tO 

62.189 79,045 84.163 113.805 114.841 115.992 

Des 	provinces 	................................. 
municipaliifs ............................. 

Constructions non rcsidcnliclles II 

Actions des soeiétcv 

- - - - Prioildgis 	 . . 12 
- Ordinaires .............. 	 . 	. 	. 	. 3 

- - 14 

Placements hors do Canad,i 

. 

IS 

- - - - - 16 

24,743 27,699 29,741 28,896 30,932 32.425 

Autres 	placements 	.......................... 

17 

2.831.573 3.165,751 3,244,066 3.233,008 3.331.373 3.3*5.411 Total de I'.ctif aux Fix d'achi' 	................... 20 

.tctil 	In .olem do inarchE 

44.297 42.648 53.660 67,177 .. t)hIig.,tions gar. qties 00 non des socicics 	to Canada 21 

2,527.134 2,605.921 2.775.577 2,807,210 .. .. 22 

- - - .. .. 23 

- .. 24 

464,494 473,798 331.799 288.201 25 

69.110 57.018 45,437 45,655 . .. 

Actions 	ótrangrcs ..................................... 

Attires 	6ldmcnis d'aetif.  ............... 26 

2.9051035 3.179.3*5 3,206.173 3.208.243 3,351.890 3,373,272 

Action 	des 	sociëlcs 	..... 	.......... ................ 

.\slres 	placements 	................................. 

Autres 	6lèments d'acbif.  .............................. 

}lspothèqoes ci conirat de sente ......................... 

50 

Actions des socidtds au canada .......................... 

Pussif 

5,069 6,232 11.343 9,344 10,728 1.555 

Total de I'uetif 	In mIen, da marché ............... 

SI 

36,365 44.805 53,737 58.826 50.291 59.352 

Atitres placements ..................... 

32 

limpronls 	bancaires ...... 	. ...... 	...... 	........... 

fillets i payer et autres 6kmenls do passif ................

Capital.aciions: 

1.738,345 .880,050 1,912,608 1,926,242 1,987.656 2.1)18,617 RI-fiR 33 

- . . - REISL 	.............................. 	. 35 

1,002,539 1.181.717 1,217,158 1,189,001 1,227,055 1.246.168 36 

49,255 52.947 49.220 49.595 55.643 59.719 

Si,n 	enregisire ............................. 

37 

2.831,573 3.165.751 3.244,066 3,233,1108 3,331.373 3.385.411 

Bnliccv 	non 	répartis ........................ 

Total, pas4I ci osoir des aclionnaires no' prls 40 
d'achat. 
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T.BIE 65. Inxcstmerst Funds, \Iortgage 

Quarterly Statements of Estimated Revenues and Expenses 

985 	 1986 

2 	3 	4 	 I 	 2 	3 
	

4 

thousands of dollars - mitliera de dollars 

R.,.nu.s 

Interest earned on: 

I Term 	deposits ...................................... . 705 993 1,083 1.328 1851 1.764 2.471 

2 Bonds, debentures and serial noses .................... 1,917 1,940 1.494 1,768 1,819 1.957 2.368 

3 Mortgages and sales agreements ...................... 

. 

40,608 41,106 41,440 42,972 44,797 44,901 53,700 

Other ............................................. 3,279 2,895 3.027 3,899 3,934 4,232 3.387 

Dividends........................................... 

.938 

- - - - - - - - 

Other 	revenue 	....................................... - 

. 

5,507 

- - - - - - - 

a mee Total 	...................................... 

.. 

46,509 46,934 47,044 49,267 52,401 5054 61.926 

Expeaaes 

1,

.0,254 

. 863 

.2.452 

4,128 4.481 4,430 4,587 5.165 5.786 6,241 6.988 
2  465 

. 

.. 

498 511 485 513 551 601 734 

IS Income Lanes - - - - - - 

I 

Other 	espenses 	........................................ 

40,914 48.530 41.993 48,972 43,589 46,064 48,012 54,204 

16 

Management 	fees 	...................................... 

1.237 784 365 129 584 289 478 

Nd i.cnute before eztnosdi.ary Irusactioa 	.............. 

Other extraordinary 	transactions .. ...................... ... - - - - 6 

20 

Realized 	gains 	(losses) 	................................. 656 

N 	.couse .......................................... d 

.- 

48570 42,767 42.777 42,337 43,788 46,648 48,308 54.488 

21 D)sjd.nds declared .................................... 38,698 39.278 39.821 39,592 41,028 41300 43,330 51,936 

TABLE 66. Inbeatment Funds, Mortgage 

Quartcrly Statements of Estimated Share Capital and Contributed Surplus 

8985 	 1986 

lI2j3 4 	
l 2j3 4 

thousands of dollars - millsers dv dollars 

I Opening 	balance 	...... 	............................... 1,381,797 8,460,287 1,485,206 1,523,152 1.573.303 1,697,127 1,816,446 

Add: 

85,593 56,917 58,733 88,100 163,503 142,418 198.434 

3 33,290 35,786 34,335 33,994 35,505 36,545 38,393 

Deduct: 

. 

4 

Sales 	of 	shares ........................................ 

Redemptions ........................... ....... 	..... 56,981 64,442 53,738 49,886 72.097 56.346 42,428 

3 

Reinvestment 	of income 	................................ 

Commissions ....................................... 3,289 1,877 1,817 2,714 3,938 2,849 2,649 

6 Other ....................... 	...................... - 19.877 

... 

... 

- 555 -433 19,343 - 831 449 - 1,561 

Closing 	b,la.ce ................................... .1.460.287 

.. 

1,454,206 1,923.152 1,571,101 1,697,127 1,816,446 2.009,787 

2,009,757 

257,225 

40.928 

69,266 

3,954 

2,231,690 
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TABLEAU 65. Fonds de placement, hypothèque 
£tats linanciers trimestriels - Estimation des revenus Ct des ddpenses 

1967 
	

1988 

3 	 4 	 I 	 2 

thousands of dollars - milliers de dollars 

Re-ensis  

lnt6r8ts g&gn& stir 

3,749 2,785 1,359 1,229 1,468 Ddpdts 	I 	terme 	.................................... 

2,515 2,202 5.806 3,050 3,770 Obligations, garanties ou non, CL billets remboarsablcs 2 
par i*rie. 

67,460 74,785 75,510 75,802 75,409 3 

4,441 4.801 4,750 4,359 5.209 4 

- - - - - 5 

- - - - 

Autres 	.............................................. 

6 

78,165 84,573 87.425 84.440 85,856 

Dividendes 	............................................ 

Autres 	rcvcnus ......................................... 

10 

Dipeissos 

9,315 9,497 9,788 9,675 10,146 

Hypoihôqacs CL contral Ic vente ....................... 

II 

844 1.027 .260 1.244 967 

Total den resents ..................................... 

12 

13 

68,006 74.049 76,377 73,521 74,743 5 

512 - 172 310 470 508 

Eraus 	do 	gostlon 	.... 	................ 	..... 	........ 

Autrcs 	ddpcnses ........................ 

16 

- - - 4 - 

tmpdta 	stir 	In 	revonu ................................... 

Bdai8ce net asa.t operations entraordlnairns ................. 

17 

68,51* 73,877 74.687 73.995 75,051 

(jams 	(ou 	pertcs) 	rcalis 	......................... 

Autrcs operations 	estraordinaircs 	........................ 

20 

64,757 71,405 73,581 67,947 70,975 

Bd.ihce net 	.......................................... 

Dl,idesdes déclaris 	.................................. 21 

TABLEAtJ 66. Fonds de placement, hypothèque 
Flits financiers trirnectriels - Estimation du capital.action Ct du surplus d'apport 

	

1987 	 1988 

l2 	1 	3 	141' 112 	1 	3 	 4 
No 

thousands of dollars milhcrs de dollars 

2.234.690 2.740.884 3.061.767 3.129,766 3.115.243 3.214.711 Solded,o,erturc 	. 	 . 	 . 

Ajouter: 

581.671 402,267 184.610 140,219 244,251 134,590 Vcntes d'actions ............. 	. 2 

44.466 45,357 55.867 58.944 57,284 55.698 3 

Utlu Ire 

114,649 123,338 176.568 214,108 200,545 139,764 Racha 4 

4,654 3,472 2.210 2.356 1.522 833 

BdnOOces 	rêinvesti, 	............................... 

5 

640 -69 - 6.5011 . 	2.778 - - 383 

Commissions 	.................. 

6 

2,740,884 3,061,767 3,129,766 3,115,243 3,214,711 3.264,7*5 

AttIres 	.............................. 

SnIde do 	kreture ................................. 7 

2,838 

2.604 

55,785 

3.234 

64,461 

7.598 

724 

56.139 

543 

56,682 

52.892 
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TABLE 67. Inestment Funds, Income 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 1986 

2 3 4 I 2 3 4 
No. 

thousands of dollars - milhers de dollars 

Assets It cost 

I Cash 	and 	demand 	deponits ....... 	 ..  ................... .19,1113 21,860 24,103 22,858 37,593 31,999 82,123 63,187 

Investments in Canada 

2 11,134 2.108 2.721 4.409 10,308 7.319 11,266 13,199 

Short-term note,: 

3 Commercial and Snance company paper and bankers' 121,948 131,730 174,020 54.707 89,705 372,206 389,983 351,209 
acceptance. 

4 272,211 284,316 340,402 270,793 482,370 503,654 571,919 602,603 Other ............................................

Long-term bonds and debentures. 

5 416,954 450,553 497,070 592,705 692,243 880,044 990,185 935,513 
6 98,520 142,208 139,736 177,901 221,667 276,292 325,093 344.255 
7 Municipal 	........................................ 3,467 6,480 4,877 6.652 8,440 14,269 23.905 27.631 
8 103,494 134.355 134.486 67,844 162.637 192,650 248.877 332.180 

Mortgages and sates agreements: 

9 Loans under National 	Flouting Act ............. ..... 2,513 2,502 2,490 2.477 2.464 2,451 2.439 2.425 

Conventional mortgages: 
10 

. 

20,470 20,277 13,031 16,175 16,764 16,291 14,492 14,140 
II Non 	residential 	.... 	............................. - - - - - - - - 

Residential 	..................................... 

Corporation shore: 

12 Preferred ......................................... 807 

.. 

1,264 2,004 2,060 2,644 3,022 3,074 4,519 
13 18,854 20,655 22,743 25.197 30,694 29,965 40,030 42.464 

14 860 749 473 - 1.200 - 476 5.805 

Term deposits ....................................... 

Other investments ...................................

Investments outside Canada: 

IS 

Common 	......................................... 

1,760 2,471 2,211 2,387 470 2,616 2.732 3,400 

16 

Corporation shares ...................................

Other 	investments 	..... 	............... 	.............. 3,085 2,630 11,342 8.914 8.913 12,781 0,832 43,386 

17 

Canada 	.......................................... 
Provincial 	........................................ 

Corporations ...................................... 

Other assets .......................................... 31,189 

. 

31,475 35,410 37.606 66,399 63,624 96.317 70,167 

20 1,127,079 1,255,633 1,409,119 1,492,1185 1,934,511 21409,183 2,813,743 2,856.083 

Assets at market ,ah.e 

21 102,134 138,908 136.995 175.119 171.073 200,333 256.416 338,817 

22 23,013 23,130 17.892 19.060 9,432 19,081 17,309 16.880 

23 22,110 24,639 27.948 32.111 41,948 40,398 48,048 53,237 

24 Foreign shares ........................... ............. 2,270 3,143 2.790 3.474 653 4,002 3.731 4.246 

25 871,519 973.771 1,108,378 1.184.512 1,705,584 2.146,664 2,378,824 2.385.524 

26 120,941 138,540 150,317 155.816 103.992 95,623 78,440 133,354 

30 

Total assets at cost ------------------------------ 

1,141,987 1,302,131 1,444,320 1,570.092 2,042,682 2,506,101 2,882,768 2,932.058 

Corporation bonds and debentures in Canada .............. 

Usbilitie, 

31 

Mortgages and sales agreemenls ......................... 

Corporation shares in Canada ........................... 

Bank 	loans 	................................ 	.......... 1,867 3,061 1,941 .955 2.023 6,111 7,744 4.307 

32 

Other investments ..................................... 

Other 	assets .......................................... 

28,142 26.215 26.732 42,836 70,477 52,724 88.125 63.117 

Total assets II 	 rket ............................ 

Share capital: 

33 555,669 585,510 659,385 742,145 924.829 1,090,550 1,218,070 1.315,751 

34 6t.247 

. 

54.897 3,728 9,765 - - - - 

35 

Accounts payuble and other liabilities .................... 

RRSP 	.............................................. 

509,135 606,636 713,217 699,929 926.337 1,229,612 1,445.052 1,423.284 

36 

RHOSP 	........................................... 

T9on 	registered ...................................... 

- 28.981 20.686 . 5,884 3.945 0.845 30,186 54,752 49.424 

40 

Retained 	earnings 	..................................... 

Total liabilities and nharebolders' equity at cost 1,127.079 1,255.633 1,409,119 1,492,6315 1.934.511 2,409,183 2,813.743 2,856,083 
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TABLEAU 67. Fonds de placement, reenu fixe 
ta1s financiers trimestriels - Estimation dc l'actif, du passif et de l'avoir des actionnaircs 

1987 1988 

1 1 2 1 3 1 4  121314 No 
thousands of dollars milliers de dollars 

4eiif nun prin d'.cha( 

73390 33,444 32.500 43,123 39.051 72.991 Encaiusc 	CI 	dcpdls 	4 	vim 	............................. 

Placements au Canada: 

22.885 41.301 27.307 26,975 13.663 11.365 2 

Billeti c 	diets a court iermc 

573.788 569.423 486.398 578.963 721.364 758.754 Papiers d'affaincn ci ell'eis de Iinanccmcnt ci 3 
acccptationu bancatres. 

715.023 830,376 921.378 1.203.928 .695.922 .628,705 4 

Obligations garanlics on non 4 long terme. 

1.31)5.071 1.534,948 1.397,223 1.415.970 1.435.664, 1.41 5,567 

Ddpóts 4 	terme 	............................... 

5 
561.247 598.991 621.183 356.121 597,058 572.210 Ds 	prosinces 	.................... .. . 6 
25.962 25.123 19,760 20.943 24.677 23.841 Des 	muntcipatités ........... . . . 7 

417.399 4419,417 441,797 391.696 392.062 416.199 Des socictds II 

Hpothêqucs ci contrat de vents 

2.704 2.372 2,584 2,298 2.868 3.602 

Autres 	......................................... 

Prdts c005cntis en scrtu de 	Iii 	I 	it 	 isa suit) stir 9 
t'habttaiion. 

Prdtu hypothdcaire'. consenhuuinnisis 
15,167 2,375 11.175 46.921 54.091 73.026 Constructions r,stdcnticlks 	. 	. 10 

- - . . Constructions fuss 	resuds'nhuclles II 

Actions des socidtcn 

18,651 5.508 5.401 13.067 15,848 29,080 Privildgdcs 	...................... 2 
46.665 57.469 44.796 46.239 53.979 100,326 Ordunaircs ..... 13 

6.257 9.762 7.037 7.893 9.225 16.786 Autrcs placements . 	. 14 

Placements hors do C mull: 

2.802 3,305 2,136 2.749 2,901 3.573 IS 

41.485 45,753 60.464 58,136 61,560 75.832 16 

1111.443 101.900 144,612 96.731 166,549 146,136 17 

4,005.919 4.281.667 4,227,781 4.511.753 5,286.310 5.347,993 20 

Aeilf 4 Is salon, dii march 

440.424 405.084 418,246 380,629 . .. 

On 	Canada .............................. 

Obligations goranties on non dci socdtds au Canada 21 

16.253 15.109 13.749 49.422 .. .. 22 

$9.693 73,801 61,423 66.762 . 23 

4.134 4.637 3.265 3.101 . .. 

Ilypoihdqucu Cl contrat dc verne ......................... 

24 

3.336.078 3,650,408 3.407.739 3.822.386 .. .. 25 

254,1133 135.344 179,142 139.054 .. .. 

Action des socidtCs 	................... 

26 

4,111,415 1,284.383 4.083.564 4,462,154 5,290,643 5,347,885 

Autres 	placements 	................................. 

Autres óldmcnts d'actsl 	...................... 

Total de l'ciif nun grin d'nehal 	................... 

30 

Actions des socidlKs au canada 	.......................... 

Pa'viif 

17,475 1 1 ,041 1,292 12,920 4.708 6.479 

Actions 	dlrangeres ................................... 

Emprunts bancaires SI 

147.077 71,061) 07,565 76.670 137.106 127.651 

Anires ptaccmcnis ........................ 

Autrcs Kldments d'actif ......................... 

Effcts 4 p'ver et antrcs dlémcnIs dii punt) 32 

Tousl do racuir 4 In ,aknr dii marchE ............... 

Capital -tItian,: 

1,634.040 1.717.248 1,716.141 1.696,898 1,963,400 1,909.327 REER 	 . 33 

- - - - - REEL 34 

2.136,442 2.407,166 2.352.588 2.693.304 3.116.562 3,157.704 Non enregaire 	. . 	. 	 . . . 35 

70.885 68.352 34,195 3I.961 64.526 66.832 Bdn6Kces 	non 	rpartus ............. .. . 	 . . 36 

4,005.919 4.281,667 4,227.781 4,511,753 5.286,310 5,347,993 TaInt, passif ii a'oir den netionnairr, ann peR 40 
d'aehal. 
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TABLE 68. Investment Funds, Income 
Quarterly Statements of Estimated Revenues and Expenaes 

985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 
	

4 

- 	 thousands of dollars - milliern dn dollars 

Retains., 

Interest nirned on: 

I Term 	deposits ...................................... ..229 84 64 119 146 155 381 605 

2 Bonds, debentures and serial notes ..................... 656 .18. 20,556 22,519 24,203 27,256 33.788 42.040 44.963 

3 . 688 517 507 611 580 473 457 

4 Other............................................. 8,598 9,949 11,789 12,199 15956 20.131 20,665 19,511 

5 338 242 345 264 368 290 450 639 

6 6 6 6 7 - - - 

tO Total 	r.,e 	.................................. . ... es .28,576 31,525 35,240 37,298 44,344 54,944 64,009 66,175 

Expenses 

II 

Mortgsgns and isles s9recments ....................... 747 

2,329 

.. 

2,860 3,256 3,547 4,126 5,164 6,181 6,409 

12 

Dividends 	............................................. 

Other 	revenue 	........................................ 8 

225 308 253 408 487 677 1,212 923 

13 - - 2 - 4 5 - - 

IS 

Other 	cepenses 	........................................ 

25,822 28,357 31,729 33,343 39,727 49,098 56.616 58,943 

16 

Management 	fees 	.......... ............................ 

Income 	tines 	.......................................... 

6.126 7,505 7,065 10,558 15.714 19,641 10,448 

17 

Net iacc.e before eatnaoedlnry Sraniictio 	.............. 

17 . - 18 - 20 - 21 155 - 60 30 - 23 

20 

Realized 	gains 	(losses) 	........... ........  ....... .......4,147 

Other entraordinary 	transactions .................. ....... - 

Net 	incoaw.......................................... 29,952 34,465 39,214 40,387 50,740 64,752 74,287 69,268 

21 Dioldiads declared ................................... .21,693 24,185 21,822 32.240 33,015 42,164 45,850 67,683 

TABLE 69. Investment Funds, Income 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 1986 

l21 34 

thousands of dollars - milliers de dollars 

I 908.664 1,126.051 1.247.043 1,386.330 1,451.839 1,851.166 2.320.162 2,663,122 

Add: 

2 Sales 	of 	shares 	........................... 	.......... 318,838 356.307 400.968 524,242 71)4,802 896,661 823,098 684,872 

3 17.127 14,805 17,088 19.768 25.311 26.890 27.711 52.124 

Opening 	balance 	.................................... 

Deduct: 

4 144.021 254,388 282.198 511.756 330.855 476.202 510.421 665,122 

5 

Reinvestment 	of income 	................................ 

... 

1.470 1,116 1.093 1.495 3.357 2.733 3,987 2.948 

6 

Redemptions ..........................................

Commissions ...........................................

Other ........... .................................. - 26.913 - 5,384 - 4.522 - 34.750 - 3.426 - 24,380 - 6.559 - 6.987 

7 Cloning baIa.ce ................................... .1,126,051 

.. 

1,247,043 1,3*4,330 1,451,839 1,851,166 2.320,162 2,663,122 2,739,035 



45 .7 

$1603 

418 

20,481 

505 

73.468 

7.338 

1,171 

64.959 

1414113 

104 

79.916 

62.1811 

2.1)9.035 

1,381,900 

49.019 

560,427 

4,914 

65,869 

3,770.482 
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TABLEAU 68. Fonds de placement, reenu fixe 
Etats financiers trimestriels - Estimation des revenus et des dépenses 

987 	 1988 

1 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - muller, de dollars 

Resents 

lnt6r6ts gagrtti sur. 

D4pôts 	6 	terme 	................................... 

Obligations, garanhiel no non. et  billets remboursublcs 2 
par sent. 

3 

4 

5 

6 

Hypotlsequcs et cantrat de vcntc ....................... 

Total de 	us 10 

Attires 	........................................ 

Dividendes 	....................................... 

Aslrcs 	rcvenus ....................................... 

Dépensos 

resus .................................... 

II Frais 	de 	grs0n 	.. 	............................ 	......... 

12 Autres 	ddpcnscs ....................................... 

lmpôIs 	sur 	It 	rcvcnu ................................ 3 

Binifice ant asant operations estnaordlnalnes .............. IS 

16 

17 

.. 

Gains 	lou 	pertes) 	réatisds ................................ 

Auires 	operations 	extraordinaircs 	......................... 

20 Béniflee net 	.......................................... 

Disidendes diclanis 	.................................. 21 

TABLEAU 69. Fonds de placement, re9enu fixe 

	

stats iinancicrs lrimcstriels 	Islimation du capital-action et du surplus d'apporl 

987 	 1988 

l2 I 3 I 4 	 No 
thousands of dollars 	milliers dc dollars 

3.770.482 4,124.414 4,1160,729 4,3911,202 5,079.970 Solde 	d'ouverturc ............... 

Ajouler: 

999,541 640.020 1.351.967 1.497.204 1.245.217 Venies d'actions 2 

52,347 51.673 60,259 45,399 54.442 3 

DEduire: 

705.349 777,933 1.099.009 1.028.928 1.243.077 Rachals ................................ . 4 

2,772 1.361 1.700 3.689 3,068 

BdndOces 	rdinvcsiis 	............................. 

Commissions ............................... 

10,165 - 31.916 10.116 - 179.782 . 	13,547 11 

4,121,414 4,1168,729 4.3941.2112 9079,970 5.141.01 

Autres 	................................. 	........ 

Solde 	do 	(rrmeture ............................... 

	

851 
	

168 
	

648 
	

795 
	

227 

	

62.109 
	

66.489 
	

65,589 
	

64,645 
	

70,257 

	

399 r 
	

368 
	

1,313 
	

1.194 
	

1.098 

	

25.536 
	

28.888 
	

36.002 
	

43,399 
	

51,361 

	

635 r 
	

643 
	

757 
	

913 
	

1.676 

	

89.530 
	

96.556 
	

104,311 
	

110.946 
	

124.619 

	

8.759 
	

9.412 
	

9.839 
	

0.868 
	

12,893 

	

1,461 
	

1.504 
	

1.874 
	

2.353 
	

2,5 20 

- 732 

	

80.042 
	

85.640 
	

92.598 
	

97,725 
	

109.189 

	

6,385 
	

20.274 
	

6,089 
	

10.716 	- 7 ,464 

	

124 
	

ISO 	 -31 
	

66 
	

243 

	

73,533 
	

65.516 
	

76,478 
	

108.607 
	

101.968 

	

74.011 
	

70.296 
	

93.800 
	

76.042 
	

99.662 
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TABLE 70. Segregated Funds 

Quarterly Statements of Estimated Assets and Liabilities 

19115 1986 

thousands of dollars milliers do dollars 

Assets 

I 214.749 235.051. 349.624 242984 269.724 273,919 62,296 354,290 

Investments in Canada: 
Short-term hills and notes: 

2 460.836 392.592 488.130 397,808 533,867 578,935 469,549 488.370 
3 101.827 69.185 114.120 63.667 100,574 137,417 95,213 162,107 

4 8.074 - - 4,263 - - - 
193,865 131.681 113.965 137.997 130,590 163,537 114,358 85,805 

6 Commercial and finance company paper and bankers' 470.632 371.626 432.062 485,413 432,386 605,721 579,745 728,158 
Acceptance. 

Term deposits: 
7 23.414 27.262 9.326 14.274 15022 13.515 29.748 30.841 
8 1.345 2,704 2.415 384 654 1.017 - 909 

Long-term bonds, debentures and noses: 
9 1,665.362 2,077.866 1 1988.050 2,322.493 2.352.431 2,491,048 2,665,390 2,565,626 

10 388,402 392.949 395.447 461,435 506,846 514.281 556,898 606,904 
It 119.380 128.015 124.329 117.746 118.040 124.044 125.530 127.504 
12 784.329 800.956 808,445 902.189 972,110 930.587 1,047,636 .076.837 

Mortgages and sales agreements: 
IS 212.509 208.070 204.503 196.954 194.318 204.599 96.678 182.512 

Conventional mortgages: 
14 242,403 234,881 229,899 215,004 208,738 197,676 201,355 224,429 
IS 787,760 792,227 816,471 852,013 871,220 895,344 877,713 860,631 

Cash and demand deposits ................................ 

Corporation shares: 
16 69.020 66,478 70.376 66,653 67.890 66,387 90,819 78,116 
*7 

Canada 	Ircasury 	bills 	................................ 

3,190,754 3,307.177 3,327,707 3.598,436 3,792,301 3,871.380 4.064.526 4,450,780 
18 

Municipal 	notes 	...................................... 

505.790 532.898 549.645 599.717 597,818 597,364 645.045 705.884 
19 

Chartered bask bearer lerm notes ....................... 

572 181 208 1.987 162 542 2,369 2.059 

Chartered 	banks ...................................... 

Investments outside Canada: 
20 

Canada 	............................................ 

Mun:cipal 	........................................... 

9,685 5.653 21.785 7,464 6,651 7,867 31,964 24.491 
2 1  

Corporation ......................................... 

Term 	deposits ...................................... - - - - - - - 
22 

Loans under National Housing Act ...................... 

542.507 567,478 564.926 650.412 743.640 769.723 762,646 789.145 
23 

Residential 	.... 	............................. 	...... 

l72t6 4.700 7,643 11,390 16,486 33.704 36.444 14,064 

25 

Real estate and ground rents ............................ 

9.795.682 10.114.579 10.279,452 11103.438 11.666.007 12.224.688 12.593.628 13.206.072 

Other investments in Canada ............................. 

Short-term bills and notes 	............................... 

Accounts receivable and accruals: 
26 

Provincial treasury bills and notes ...................... 

.... 

194,009 74.632 78,793 58,069 149,223 110.480 105,084 58,329 
27 

Other investments outside Canada 	........................ 

12.177 12.153 13.547 23,892 14.727 12,048 10.002 10,534 
28 

Other 	institutions .................................... 

100,135 119.466 107,191 115,627 *10,405 115,340 114,173 124,198 

29 

Provincial 	.......................................... 

151 402 120 41 14 26 16 4 

30 

Non-residential 	................................ 	.... 

10.316.903 10,556,268 10,828,727 11.544,051 12.210,100 12,736,501 12,905.199 *3,753,427 

31 

Preferred ............................................ 
Common 	.. 	................................ ........ 

Unrealized 	appreciation 	....... ........................ 465,113 679.178 493.958 762.395 878,345 879,276 609.524 605,519 

35 

Corporation 	shares ..................................... 

Total po,ifolio or 	cost 	.............................. 

Due 	from 	brokers 	................................ ...... 
Due from other funds .................................... 
Other ................................................. 

10,782,016 11,235,446 11,323,685 12,306,446 13,088,445 13,615,777 13,594,723 14,358,946 

Other 	assets ............................................... 

Total assess at book nalue ---------------------- - 

Total assets at market salon -------------------- - 

LIabilIties 

... 

36 11,022 8.109 2.781 7,315 *1,997 13,884 20,458 23.633 

Accounts payable and accrued liabilities: 
37 87,726 94.587 62.113 50.017 116.020 102.770 79.935 46,593 
38 3.809 15.251 2,993 3.194 15,543 9,996 2,707 2,470 
39 

Bank 	loans and overdrafts 	................................. 

29.756 22.919 41,414 18,900 25,543 20,123 6,960 8,142 

40 

Due 	to 	brokers ........... 	............ 	........... 	....... 
Due 	to other 	funds 	...................................... 
Other ................................................. 

12.102 13,404 12,789 13,146 *1,644 12,258 12,276 16,040 Other 	liabilities 	........................................... 

Liability to policyholders: 
41 326.198 332,978 350,294 397,759 433,379 483,652 526,660 617,541 
42 

RRS' 	............................................... 
9,832,112 0,053,542 10.333,121 11,037,854 11,581,910 12,079,170 12,322,698 13,024.645 

43 

Other ................. 	.......................... 	... 

14.178 15.478 15,222 15.886 14,064 14,648 13,505 14,363 

45 

Sarplus 	.............................................. 

Total lIabilities at cost .......................... 10,316.903 10.556,268 10,828,727 11,544,051 12,210,100 12,736,501 12,905,199 *1751427 
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TABLEAU 70. Caisses séparées 
stats financiers trimc,triels - Estimations de l'actif ct du passif 

987 1988 

l2 I 34  I2 I 3 I 4  No 

thousands of dollars - milliers de dollars 

Aclif 

476,235 562,191 582,437 445,003 470,945 547,765 I 

Placements au Canada: 

Encaisse ci déts a rue 	............................... 

Billets et cifets a court terme 
854.823 591,864 541.725 $54,406 582983 465,758 2 
131,841 204.361 198,626 160.728 158,919 189,384 

Bons do Trésor du Canada 	......................... 
Bons do Tresor et effets des administrations 3 

provincia Its. 
994 99 - 1,986 1,775 2,116 4 

97.236 150.804 141,743 181,716 137,241 137.728 Effets A terme au porteur des biinqucs A charic 	. . 

420,976 730.444 778.840 735.721 727,339 866.774 Papicrs d'affaires ci effcts dc Onanccmcni ci 6 
Acceptaiions ancaires. 

Ddpôta A terme 
27,144 30.638 28.898 44,774 34.512 34,786 

Effets des administrations municipales 	............... 

7 
907 19.280 - 906 35.225 47.145 8 

Obligations gisrantics ou non ci billets a long serme: 
2.870,846 2,886.823 2.959,839 2.930.565 3.119.020 2.994.225 9 

640.714 634,090 668,529 673.605 662.408 696,710 10 
113,588 113,982 119.551 132,630 131.957 138.790 II 
967,085 1.016.911 1,015,413 967.539 1.022.483 1,000,636 0 	12 

Hypolhdques ci controls de ventc: 
174,693 175.299 175.967 159,860 52,065 149,655 Préts consentis en vertu de Ia Lot nationale our 13 

I'habitation. 

Banqaes 	A 	chant .................................. 

PreSs hypoihcaires conventionnels: 
215.795 207,068 212.229 213,652 203,521 200,296 

Des 	sociétds 	...................................... 

Constructions rdsideniiclles 14 
824.703 825,318 803,309 789.987 815,907 829.354 Constructions non rcsidcntiellcs 	.., IS 

Autres 	instilutions 	................................. 

Actions de socidids: 
79,085 85,951 94,998 98,580 100,701 106,735 

Do 	Canada 	....................................... 

16 
4,752,170 4,922,376 5,071.569 4,979.021 4.932.927 5,080,206 

Dcv 	provinces 	..................................... 

17 
738,452 752,358 755,882 797,549 845,531 880,261) 18 

3,129 01 81 - - 19 

Prisilégicen 	....................................... 
Ordinaires 	........................................ 

Placements hors do Canada: 
26,145 1.4 1 4 8,058 13.141 4.564 15,115 Billets ci cifets a court tcrme 	.,,. . 20 

- - - Ddpôts A terme 21 
832.814 898.561 942,844 869.699 854.914 888,465 Actions des socidiés 	 . 22 

9.570 28.850 23.952 7.431 9.103 71.259 Autrcs placements A l'etrangcr 	. . . 	 . 23 

13,782.808 14.192,732 14.542,053 14.314,298 14.543.185 14.783.397 

Des 	municipalités .................................. 

Pai'refeaille 00 piLe don hat 	.. 25 

FIlets a reccvoir et actil coara 
1492C" 83,406 109,464 78,503 86.465 70.596 26 

501 8.209 24,018 13,569 15.690 4.117 

Biens immobiliers et redevances fonciércs 	............... 

27 
4 08.257 1511.564 50,742 168.451 146.647 

Autres placements aa Canada ........................ 

20 

- - 1.644 3,060 Aol risc Lcicnt 	d'actif.  ,... 29 

4,532.671 14,954.795 15,416.836 15.002,113 15.286,310 15.555.582 Total de l'aetif 	Ia 	ialeur conipiable .............30 

2li. 882.270 7 83,319 - 	14.566 173,106 458,897 \ppiosl Inn non rrsilisAc 	 . 31 

I c,058,h'l 19,837.065 16,200.155 14,907,547 15.559.516 15.994.479 

Montants dun par leo courtiers 	.................. 
Montants dus par d'autres caisscn ............... 

Total de ractif iii sakur dv marchi ............ 35 

l'assif 

IL 78,541 22.238 5,578 11,962 I '.192 

.Autrcs 	........................... . 

F.nipruntn ci 	dcc000crin baric.o iron 36 

F.ffets A payer ci exigibilisAs 000roor 
111.559 87.592 47,040 50.237 130,706 1114,788 37 

13,502 16.545 3,017 1,064 2,893 2,318 38 
10,083 7,206 0.435 15,485 40,548 32,509 

Montants dun aol courtiers 	...................... 
Montants dun aux aatres caisson .................. 
Autres 	...................................... 39 

14,827 14,596 17.575 17.204 23.215 22.852 Autrcs éléments de pas.sif ........................... 40 

Engagements envers Its assures 
779.004 897,349 983,255 988,980 1,164,971 1,189.057 41 

13,580,288 13,837,613 14.317,445 13.909.205 13.887.695 14.171,612 42 

17.305 15,553 15.831 14,280 14.320 4,464 

REER 	............................................ 
Autres 	............................................. 

43 

14.532,671 14,994,795 15.416.036 15,002,113 15.206.310 15.558.882 

Encédent 	................................. 

Total dv passif an 	pnls 	d'.chui..,,,.,,..,,,,,,.. 45 
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TABLE 71. Segregated Funds 

Estimated Investment Portfolio at Market Value 

I 1985 

2 	 3 	1 	4 	1 	I 	1 	2 

thousands of dollars - milliers de dollars 

1986 

1 
3 	I 	4 

Investments in Canada: 

Shortterm bills and notes: 
I 460,836 392,592 488,130 397,808 533,867 578,935 469,549 488,370 
2 Provincial 	treasury 	bills ............................ 101,827 69,185 114.120 63.667 '00,574 137,417 95,215 162,107 
3 Municipal 	notes 	.................................. 8,074 - - - 4,263 - - - 
4 193,865 131,681 113.965 137,997 130,590 163,537 114.358 85,805 
5 Commercial and finance company paper and bankers' 470,632 571.626 432,062 485.413 432.386 605,721 579.745 728.158 

acceptance. 
Term deposits: 

6 23,414 27,262 19.326 14.274 15.022 13,515 29,748 30,841 
7 Other 	institutions ................................. 1,345 2,704 2.415 384 654 1,017 - 909 

Long-term bonds, debentures and notes: 
8 1,685,641 2,147,729 2,035,389 2,413,345 2,446,885 2,562,674 2,708,501 2,609,266 
9 395133 412,625 410,989 487,156 546,239 548,614 583,842 635,067 

10 118,995 132,084 132,302 126,322 123,109 127,051 127,488 131,053 
11 782,118 824,326 833,513 929,237 1,019,484 986,022 1,071,896 1.102,741 

Mort 	and sales agreements: 
12 

Canada 	treasury 	bills 	................................. 

209325 209,988 204,954 203,920 196.125 206.848 197.043 183,941 

IS 

Chartered bank bearer term notes....................... 

Conventional residential mortgages 	................. 235.270 

.... 

.... 

234,349 226,105 216.258 209.751 199.495 200,943 225,541 

14 

Chartered 	banks ...................................... 

774,392 

.... 

801,792 821,906 877,120 899,629 928.333 901.099 882.420 

Canada 	............................................ 
Provincial 	............................................ 

Corporation shares: 
15 

Municipal 	............................................ 

Preferred 	............................ 	........... 76,461 78,236 81788 84,323 91,424 86,950 03,266 89,833 
16 

Corporation ........................................... 

N.H.RA 	mortgages ..................................... 

Common 	............................ 	............ 3,578,647 3,762,283 3,636,649 4,053,842 4,260,997 4.357,750 4,413,516 4,778,899 
17 Real estate and ground rents ......................... 514,044 541,270 571,943 632,015 621,285 639,518 697,794 772,841 
18 572 181 208 1,419 162 542 254 1,147 

Conventional non'reuidential mortgages ................... 

Investments outside Canada: 
19 

..... 

9,685 5,653 21,785 7,464 6,651 7.867 31,964 24,491 
20 

..... 

.. 

- - - - - - - - 

21 

Other investments in Canada .............................. 

601,810 642.881 618.027 741,479 886,011 914.177 838,056 862.099 
22 

Short'term bills and notes 	.............................. 
Term deposits .........................................
Corporation shares ....................................
Other investments outside Canada ................... 18,709 ,310 7,834 12,390 19,245 37.981 38,875 16,062 

23 Total portfolio II markel value .................... 	. 

...... 

10,260,795 10,793,757 10,773,410 11,865,833 12,544,352 13,103,964 13,203.152 13,811,591 

TABLE 72. Segregated Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1985 
	

1986 

-r 
112 	j3 	I 	4 	1112 	j3 	I 

thousands of dollars - milliers 4e dollars 

Revenues 

Interest earned on: 
I Term 	deposits ...................................... 657 751 664 499 460 364 483 510 
2 79,720 90,722 91,902 93,547 96.295 105.955 107.036 107,154 
3 36,559 38,632 35,454 38,548 36,000 36,057 36,669 39,611 
4 Other ............... 	.............................. 32,781 31,090 29,139 34.651 39,020 35.352 35,753 40,227 

Dividends: 
5 29,447 34,917 34,816 32,601 30,215 35,523 32.346 36.659 
6 Companies outside Canada ........................... 3,643 3,422 3,865 3,087 3,360 3.901 3,859 4,513 

7 15,200 15.858 16,858 16,248 20,325 18.755 20,550 22,430 

10 Total meson 	.................................... 198,007 215,392 212,698 219,181 225,675 235,907 236,696 251,114 

Expenses 

II 

Bonds, debentures and notes 	............................ 
Mortgages and sales agreements ......................... 

8,173 

... 

... 

8,155 9,140 9,997 10,587 10,934 11,205 11,168 

12 

Companies 	in 	Canada ................................. 

6,225 

... 

8,565 6,106 6,759 0,043 10,480 9,232 10,453 

15 

Other 	revenue 	.......................................... 

Total expenses 	...................................... 14,398 

.. 

16,720 15,246 16,756 18,630 21,414 20,437 21,621 

20 Net Income before realized plim sod exlnosthasry Iteso 183,609 198,672 197,451 203,425 207,045 214,493 216,259 229,483 

21 

Management 	fees 	....................................... 

Other 	enpenses 	......................................... 

46,473 62.187 80,560 81,537 41,806 133,253 48.266 48,025 

22 94,908 122,165 - 12,902 447,659 265,480 109,031 -92,612 199,736 

23 

Realized 	gains 	(louses) 	.................................. 

Unrealized 	gains 	(losses) 	................................ 

-453 2,000 1,097 -987 - 1,695 -407 324 

25 

Other 	trnssactions ..................................... 5,476 

Net I.vetsoiit Income ........................... 

.. 

.330,466 382,571 267,110 732,718 511352 455,882 171,506 477.568 
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TABLEAU 71. Caisses séparées 
Estimations du poriefeuille a Ia valcur au marché 

	

1987 	 1988 

2 	I 	I 	I 	1 	2 	1 	3 

Placements flu Canada: 

Billets ci effets a court terine 
854823 591.864 541.725 554,406 582,983 465.758 Bons du TrOsor du Canada 	.................... 
131.841 204.361 198,626 160,728 158.919 89.384 Buns da Trésor des administrations provincialcu 2 

994 199 - 1,986 1,775 2.116 3 
97,236 150,804 141.743 181.716 137,241 37.728 Effeis a tcrmc flu porleur des baisques a charie 4 

420.976 730.444 778.840 735,721 727.339 866.774 Papiers d'affaires ci effets de financement ci 5 
acceptations bancaires. 

Dpots 6 tnrmc: 
27,144 30.638 28,898 44,774 34.512 34,786 6 

907 9.280 - 906 35,225 47.145 7 
Obligations garanmies ou nun et billets I long terme 

2.946,155 2.866.399 2,851.741 2.908,937 3,108.173 2.983.377 

Banqucs 	a 	charm.................................... 

8 
666,923 645.831 656.713 659,436 655.296 689.230 9 
118.347 114.546 113.010 129,383 30,306 137.053 

Des 	provinces 	............................. .. 
0 

1.002,810 1.021.820 991,488 963,179 1,020,294 998.494 

Autres 	institutions 	................................. 

II 

Do 	Canada 	................................ .. 

Hpothéques ci contrats de venie: 
77,804 174.450 174,213 157,842 151.054 148.660 PrIts consentis en vertu de Ia Loi nalioeale sur 12 

l'habiiation. 
220,772 207.057 209.218 210.952 202.117 198,914 

Effets des 	municipalitds ............................ 

Préts hypothécaires conventionnels - construction 13 
résidentielle. 

856,563 832.325 794.028 786.283 814.053 827.469 Préms hypothdcairen conventionnels - connmruction 14 
nor. -rdsidcn tie lIe 

Actions dc socibtds: 
96.290 99.270 111.702 93.692 99.242 105.276 

Des 	municipalités .......................... .. 

IS 
5.488.698 5.476.325 5.767.189 4.985.884 5.1 15,923 5.426,983 

Des 	soctdmds 	...... ..................... ... .. 

6 
794.732 813,863 819.712 878.720 931.608 956,628 17 

2,430 81 81 - - - 

Prioilegidcs 	... 	......... 	........................... 

18 
Placements hors du Canada: 

26.245 17.474 8.058 13,141 14.564 15,115 19 
- - - - - - 

Ordinaires 	......................................... 
Biens immobiliern em redevunces fonciércs 	................ 

20 
965.137 1,046,201 1.107.305 821.766 886,594 920,145 

Autres 	placments 	au 	Canada 	.......................... 

2! 
11.979 31.770 31.082 8.276 9.103 71.596 

Billets 	ci 	cffnts 	4 	court 	tnrmc 	........................ 
Ddpôis 	a 	terme .................................... 
Actions 	de 	sociétcs ................................ 

22 

14,908,806 15.075.002 15.325.372 14.299.730 14,816,321 15.222,631 

Autres 	placements 	a 	letranger. 	..................... 

Total dii porlrfeuille I In i*kssr to marchI 	.......... 23 

TABLEAU 72. Caisses séparées 
ilats tinancicr'. lrimcstriels - Estimations des revenas et des ddpenses 

I 1988 

•I 
1121314111 2 1 5 1 4  

ihousands of dollars - milliers de dollars 

Reenus 

lntdr6t rnéritn sur 
606 578 789 1.255 830 2.140 Depots a merme . 

107,592 109,919 108.071 113.988 113.442 122.160 Obligations garanties on non em billets 
33,568 32,998 32.431 33,710 30.723 31.068 HypomhOques et contrams de vente .............. 
35,017 43,007 46.658 50,075 40,637 41,027 Autres 	....................................... 

Dividendes: 
32,893 34.072 39,063 39,771 46.792 45,850 Societés 	au 	Canada 	......................... 
3,589 5,064 4,474 5.397 4,298 4.504 Socidiés 	I 	l'dtrangcr 	.................. 

20.773 20.712 24.449 20,978 22.675 26,829 Autres rcscnus 

229.058 246.350 255,935 265,174 261,397 273,598 TohnI 	den 	reseiws 	............................. 

I)epunnei 

14.416 15.267 16,385 13.136 16.405 17,212 Fruit de gestion 

8,490 7.694 10,904 6.173 10.742 11.265 Autres dépenses 

22,906 22,961 27,289 19.309 27,147 25,477 Total den dipenses ............................ 

206,152 223,369 228,646 245,865 234.250 245.121 Resenu net inset gains rialisen II posies .xtraordlnalrn 

180,146 200,740 140.883 65.831 70.172 92,118 Gains 	lou 	pertesl 	rOalisés ........... 	........ 	.... 

310,579 - 40,467 14.833 - 255.697 - 5,895 - Gains 	(on 	peries) 	non 	réalisds ...................... 

- 	11.347 1,889 - 34 2.594 - 12.930 - 2.317 Autren 	operations 	............................... 

665,530 385,551 384,328 - 73,069 285,597 334,922 Renesu de pInCeIIsnnI net ..................... 

2 
3 
4 

5 
6 

0 

II 

20 

21 

22 

23 

25 
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TABLE 73. Segregated Funds 
Quarterly Statements of Estimated Surplus 

1985 1986 

l2 j 3 I 4  l2I3j4 

thousands of dollars - milliers de dollars 

I 13,736 14,178 15478 15,222 15,886 14,064 14,648 13,505 

Add: 
2 - - - - - - 

- 223 3 

Opening 	balance 	........................................ 

330,466 382,571 267,110 732,718 513,352 455,882 171,506 477.568 

Deduct: 
4 

Prior period adjustments .............................. .
Net 	income ......................................... 

Allocation to policyholders' accounts ................... 329,678 380,330 267.436 728.288 513,383 453,756 173,913 475,912 5 
. 

... 741 - 70 3,766 1,791 1,542 - 1,264 1,021 

6 

Other 	deductions 	.................................... 346 

Cleat.g baIanc...................,,,,.,,,,,...,,, 14,17K 15,478 15.222 15,186 14,064 *4,648 13,505 14,363 

TABLE 74. Segregated Funds 
Quarterly Statements of Estimated Policyholders' Accounts 

1985 
	

1986 

-r 
h 1 2 1 3 1 4 1l1 2 1 3 1 4  

thousands of dollars 	milliers de dollars 

RRSP 

I Opening 	balance 	............................... 	.... 310,993 326,198 332,978 358,294 397,759 433,379 483,652 526.660 
Add: 

2 14,382 18,895 28,572 24,418 30,736 51.047 55,273 89288 
8,120 

. 

13,132 3.631 23,186 - 7,880 8.749 20.963 21.020 
4 802   12,437 143 314 - 47 - 58 - 49 144 

594 447 451 593 1,160 2,073 2.249 1.446 6 

Net 	premium 	allocation 	............................ 

247 - - 248 - - - 1,936 
Deduct: 

7 112 133 106 117 271 178 90 332 8 5 6 3 7 5 6 6 9 9 6,990 6,319 3,665 4,080 4,481 5,177 29,591 13,953 
tO Withdrawal of   dividends left on   deposit   - - -  - - - - 

II 

Allocation 	from surplus ................................ 
Reserve allocations ................................... 

Payments to other funds for fined benefit contracts . . .   2,616 2,337 2,231 2.487   1,378   1,909   2,333   280 

12 

Dividends left on depenit ............................... 
Other ............................................... 

Other 	....... 	.................................... - 783 4,462 1.478 2.603 2,214 4.268 3.408 8,379 

20 

Death 	claims 	........................................ 
Annuity payments 	.................................... 
Surrenders ........................................... 

326,198 332,978 358,294 397.759 433.379 483.652 526.660 617,541 

Other 

21 9,408,219 9,832,112 10,053,542 10.333,121 11,037,834 11,581,910 12,079.170 12,322,698 
Add: 

22 364,132 

.. 

254,538 285,430 302,633 476,201 412,912 511,372 566.678 23 321,558 367.398 263,805 705,102 521,263 445,007 152.950 434.892 24 13,974 9,254 6,079 5,765 18,581 13,309 40.529   68,264 
25 

Cloning po1icyboIen'   accounts ...................... 

Dividends 	left   on 	deposit ........................... 2,4*5 1,859 2.021 3,554 229 307 1.146 7.090 
26 17,908 3,267 1.412 17.533 34,905 14.643 5,576 30.393 

Reserve allocations ..................................

Deduct: 
27 

Opening 	balance 	................................... 

Death 	claims 	.................................... 1,205 

.. 

1,387 1.267 2,396 2.948 2,028 2,029 4.121 
28 

Net 	premium 	allocation 	............................. 
Allocation 	from 	surplus .............................. 

14,552   5,902 15,999 28.734 22,682 21,673 23,284 25.696 
29 202,463 278,096 125.302 165,275 331,301 231,455 343,175 368,792 
30 

Other ............................................. 

4,848 5,355 2.322 4.179 3,531 3,089 3,620 4,831 
31 Payments 10 other funds for fined benefit contracts . . .   29,287 

.. 

30.255 30,826 37.599 30.662 29,148 36,815 38,560 

32 43,739 83.011 103.452 91,691 107,979 101,525 59,122 83,370 

40 9,832.112 10.053,542 10,333,121 11,037,834 11,581.910   12,079,170 12,323,699   13.024,645 

Annuity 	payments 	.................................. 
Surrenders ......................................... 

Totali 

41 

Withdrawal of dividends left on deposit   ................ 

9.719,212 10.158,310   0,386,520 10.691,415 11,435.593 12,015,289 15,562,822 12,849,358 
Add: 

42 Net premium allocation   378,514 273.433 314,002 327,051 526,937 463,959 566,645 655.966 43 329,678 380.530 267,436 728,288 513,383 453.756 173,913 475,912 
44 

Other. 	............................................. 

4,776 -3,103 6.224 6,079   8,534 13.251 40,480 168,408 45 

  ('losing policyholder's accounts ....................... 

3,009 2.306 2.472 4,147 1,389 2.380 3,395 8,536 46 10,155 3,267 1,412 17,781 34,905 14,643 5,576 32,329 
Deduct: 

47 

Opening 	balance 	...................................... 

Death 	claims 	........... 	......................... 1,317 1,520 1.373 2,513 3,219 2,206 2,119 4,453 
48 

Allocation 	from 	surplus ............................... 

14,557 15.988 16,002 28.741 22,687 21,679 23,290 25,705 
49 

  Reserve 	allocations ..................................... 
Dividends left   on deposit ................................ 

209,453 285,215 128,967 169,355 335,782 236,632 372,766 382,745 
50 

Other 	................................................ 

4,848 5,355 2,322 4,179 3.531 3,089 3,620 4,831 
SI 

Annuity  	payments 	..................................... 

Paymeols to other funds for fixed benefit contracts . . . 

..... 

  31.903 32,592 33,057 40.086 40,040 31,057 39,148 38,840 

52 

Surrenders ..........................................
Withdrawal of dividends left on deposit ................... 

42,956 87,473 104,930 94,294 110,193 105,793 62,530 91,749 

60 

Other 	............................................... 

  10.158,310 10,384520 ClosIng pollcybold 

 

ei'a' accou.Is..,................. 10,691,415 11,435,393 12,015.289 13,362,822 *2,849,358 13,642,186 
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TABLEAU 73. Caisses sEparées 
,tats financiers trimestricls - Estimations dc I'excOdcnt 

1987 	 1988 

I 	 I 	I 
I 2 3 I 4 I 	2 3 4 

thousands of dollars - 	milliers de dollars 

14.363 17.305 15.553 15.831 14.280 14320 

685.530 385.551 384.328 - 73.069 285.597 334.922 

678,767 386.110 383,333 - 67,152 284,915 334.864 
3,821 1.193 717 -4,366 642 -.86 

17,305 15,553 15.831 14.280 14,320 14,464 

Solde d'ouserturc 

Ajauter: 
Redressements den pdriodes prCcddentes ..................2 
Bdnifice net 	.........................................3 

DCduire 
Repartition rus L'ornptes des assures .................4 
Autres ddutonr 	, 	 5 

Solde de fermetore .................................6 

TABLEAU 74. Caisses séparéee 
(tats financiers Irimestriels - Estimations des comptes des SSSUIC5 

987 
	 I 1908 

1 
2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars 	milliers de dollars 

REER: 

617,541 779,004 897.349 983,255 -. .. Solde 	d'ouvcrture 	................................... 
Ajouter 

149,3134 I 16,729 01.206 54.016 2 
23.332 16.112 20,040 - 30.201 .. 3 

- 46 46 - - .. .. 4 
8,174 7.960 2.265 8.092 .. IlénClices ann assures laissés on depOt ............... 

- - - - 

RCpartitson des 	prtmes nester ......................... 

6 

RCpartions 	de 	l'excddent 	............................. 
Repartitions 	des 	reserves ............................. 

Déduire: 
ISO 81 79 142 7 

9 , 8 
7.932 10.491 11.435 11.756 Racha. .......................................... 9 

- 138 .. 

Aulres 	............................................ 

10 
2.511 2,532 3.521 1,866 .. 

Sinistres 	mortuasres ................................. 
chdances 	......................................... 

Paiemcnts 8 d'autrcs caisses pour contrals 8 II 
prestistions fines 

.. 

8.700 6.895 10,555 12.271 .. 12 

779.004 897.3.89 993.255 988.980 .. .. 20 

Rctraiis des bénCflces on depOts ....................... 

Autres: 

13,024.645 13,500,288 13.837,613 14.317.445 .. .. 

Anircu 	......................................... 

21 
'sjouter: 

686.104 597.540 606.623 326,034 . 22 
655.455 369.998 355.285 - 36.951 . . 23 

23.225 20.513 20,977 18,985 24 
2.241 .920 1,919 1.954 . 

Solde 	d'r,oucrturo ....................... 

Rcpartition 	des 	primes 	netter ........................ 

25 
10.239 23.243 19,182 11,304 .. .. 

Repartitions 	de 	l'escédent ............................ 
Repartoions 	den 	reserves ............................ 

26 
DCdu ire: 

4,100 2.654 2.227 3,417 .. -. 27 
23,986 20,300 22,768 36.734 .. .. 28 

670,355 577,119 298,128 477,021 . .. 29 
3.038 4,746 5.714 3.063 . .. 30 

44,744 97,444 54,998 41.614 . . 

BénCfices ann assures laissCr on depot .................. 

Paiemcnts 4 d'autres caisses pour conlrass SI 
presrationu flncs 

74,578 53.654 142.199 167.717 .. -. Aulrsrs 32 

13.590.288 13.837.613 14.317.445 13.909,285 .. .. 

Coinpies des moons I In ho do trimesire ............. 

('omptes des assures ha lie do lrinwntre ............ 40 

Tutu: 

13.642,186 14.359.292 14.734.962 15.300.700 .. .. 41 

Autres 	............................................ 

Ajouter 
835.408 713.769 687,829 380.050 .. .. 

Sinustres 	moetuaircs 	................................. 
chtanccs 	...................................... 

42 
670.767 386,110 383,333 - 	67,152 .. .. 

Rachats 	........................................... 
Retraits des 	hdnCfices 	on 	depOts ....................... 

43 
23.179 20,559 20.977 18,985 . .. 44 
10.415 9,888 4.084 10.046 . .. 45 
10.239 23,243 19,162 11.384 -, 46 

Ddduire. 
4,258 2,735 2,306 3,559 -. .. 

Solde 	d'ouverturc .................................. 

Repartoions des 	reserves ............................ 

47 
23,986 20.300 22,791 36,743 -. .. 

R8partition 	des 	primes 	netten ........................ 
Repartitions 	de 	l'cxcèdent ............................ 

BdnClices ass assurts laissés on depOt ................. 

48 
678,287 587.610 309,563 480,770 .. 49 

3,838 4,746 3.714 3,201 .. .. 

Autres 	............................................ 

50 
47,255 99,976 50,519 43.480 .. .. 

Sinistren 	mortuaires ................................ 

Puiements a dautres caisses pour controls I SI 

Echéaneeu 	......................................... 
Rachats 	.......................................... 

prestations Oxen. 
83.278 62.532 152.754 179.988 .. .. 

Retraito den bénCficen on d'pOts ....................... 

52 

14.3$9.292 14.734,962 15,300,700 14,899,265 .. ,, 

Autres 	......................................... 

Cumpte 	den assures 	In lie do trimestre ............ 60 
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TABLE 75. Segregated Funds 

Quarterty Statements of Estimated Changes in Financial Poaition( 1) 

1985 1986 

l2 1 3 I 4  
thousands of dollars - milliers de dollars 

Sourcti of financing 

IistenaaL 

I Net income before extraordinary transactions 183,609 198,672 197.452 202.425 207.045 214.493 216,259 229.493 
2 Add back transactions requiring no outlay of canh 317 245 281 336 384 361 419 606 

Deduct transactions requiring cash outflows: 
3 329,678 380.530 267,436 728,288 313,383 453,756 173.913 475.912 
4 Other ............................................ - - - - - - - - 

5 Net Internal sources or A.aaclng .................. - 145,752 - 181,613 - 69,703 - 525,527 - 305,954 - 238,902 42,768 - 245,823 

Exteo.al: 

6 414,421 228,210 317.471 744,178 579,696 547,533 286.536 792.828 
7 8,033 - 2.971 - 6,726 5,990 4,682 5,017 6,574 2,340 

Accounts payable and accrued liabilities: 
8 58,507 6,861 - 32,474 - 12,096 66,003 - 13,250 - 22,835 - 33.342 
9 - 3,674 11.442 - 12,258 201 12,349 - 5,547 - 7.289 - 237 

10 16,278 - 6.837 18.495 - 22,514 6,643 - 5,420 - 13.163 1,182 

II - 	 .890 619 910 - 4,865 - 3,293 - 4.058 1,282 3.578 

12 345,923 55,711 215,715 185,367 360,126 285,373 293470 520,526 

Policyholders' account ..................... ....... .... 

Other 	liabilities 	..................................... 

Apcllcallona 

13 Cash and demand deposits ....... .... .................. - 82,493 20.287 114.746 106.640 26,740 4,195 - 111.623 91,994 

Tot.i llama 5 to II .............................. 

Investments in Canada: 

Short-term bills and notes: 
14 - 73.227 -68,244 95,538 - 90,322 136,059 45,068 - 109,386 18,821 
IS 19,900 - 32,642 44,935 - 50,453 36,907 36.843 - 42.202 66,892 

16 7,876 - 8,074 - - 4,263 - 4.263 - - 

17 18,070 - 62,184 - 17,716 24,032 - 7.407 32.947 -49,179 - 28,553 
18 Commercial and finance Company paper and beakers 241.058 - 99.006 60,436 53,351 - 53,027 173,335 - 25,976 148.413 

acceptance. 

Olber ............................................ 

Term deposits: 
19 640 3,848 - 5,136 - 5,052 748 - 1,507 16,233 1,093 
20 

Chartered banks ................................... 
1,345 1.359 - 289 - 2,031 270 363 - 1,017 909 

Allocations to policyholders' accounts ................. 

Long-lerm bonds, debentures and notes: 
21 86,900 361,385 - 99,036 239,753 - 7,730 94,031 154,462 - 123,815 
22 Provincial 	....... 	. 	.... 	. 	....... 	................... -23,915 - 7,568 - 134 49,622 32,014 2.548 34,927 45,584 
23 1,061 6.925 - 3,480 - 7,743 - 5.332 5.649 - 365 1,523 
24 

Bank 	Loans 	........................................ 

Canada treasury bills 	............................ .. 

4,824 917 2.873 78,922 50.099 - 31.420 86,548 29.667 

Due to brokers ....................................
Due to other funds 	................................ 

Chartered bunk bearer term notes .................... 

Mortgage and sales agreements: 
25 691 - 5,352 - 3,269 - 7.934 -4,892 10,282 -9,147 - 12.804 

Conventional: 
26 - 3,749 - 10,141 - 3,265 -9,183 - 7.820 - 	11,713 3,642 14,804 
27 - 15,539 3,408 26,298 27,093 5,072 21,732 - 14,706 - 10,359 

Municipal 	........................................ 
Corporation ....................................... 

Corporation shares: 
28 - 2,769 - 3,081 3,378 - 4,831 101 - 1.153 22,419 - 14,061 
29 

Non-residential .................................. 

4,993 31,726 - 20,233 - 29.437 35,843 - 53,524 269.618 212.314 

30 

Provincial treasury bills and notes .................... 

8,222 21,954 17,620 34,854 48,391 - 3.176 42,785 39.936 
31 

Municipal notes ................................... 

Other 	institutions .................................. 

Common 	......................................... 

Real entase and ground rents .......................... 
-989 - 1,033 27 2,037 - 1.452 834 1,000 228 

Investments outside Canada: 

. 

. 

32 

Canada 	.......................................... 

National Housing Act .............................. 

-4,061 

. 

-4,032 14,181 - 14,321 - 813 1.216 24,097 - 7,473 
33 

Residential 	..................................... 

-  - - - - - - - 

34 19,317 18,314 -9,150 6,405 46,847 - 18.199 8,438 4,324 
35 -16,975 - 12,939 2,885 - 2,516 5,039 17,400 2,185 - 25,265 

Preferred ......................................... 

Other investments in Canada ....................... ... 

Accounts receivable and accruals: 

36 158,594 - 119,377 4,161 -20,724 91.154 -38,383 - 5,396 -46,755 
37 4,746 -24 1,394 10,345 - 9,165 - 2.679 - 2,046 532 
38 

Short-term bills and notes 	............................ 
Term deposits.......................................
Corporation shares ................................... 

- 8,h79 19,331 - 12,275 8,436 - 5,222 4,935 - 	1,167 10.025 

39 

Other investments outside Canada 	..................... 

Due from brokers 	................................... 
Dse from other funds ................................ 

82 - 46 1,026 1,704 825 12 - 274 2,552 

40 

Other ............................. 	....... 	.......... 

Other assets .......................................... 

345,923 55,711 215,715 185,367 360,126 285,373 293,870 520,526 

41 

Total of items 13 to 39 ......................... 

Total sources of fi,ancingt'app1icalions 729.635 680.875 510.859 1.101.556 781.228 718,567 709.641 1.069.013 

(I) Reter to levI, page ni. 
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TABLEAU 75. Caisses séparécs 
stats financiers trimestriels 	Estimations tie l'ëvolution de a situation financière( I) 

1987 1988 

11 2 1 3 1 4  1 1 2 1 3 1 4  ________ No 

thousands or dollars - milliers de dollars 

Sources de financeinent 

luiterais: 

206.152 223,389 228.646 245.865 234.250 245.121 Bn6fice net avant operations estruordinatres... 
36 37 46 136 36 37 Rajooter Ins operations ne comportant aocnn dbourvc . . 2 

D*doure leo opéranons nCccssitant an dbboorsd: 
678.767 386.110 383.333 - 67.152 284.915 354.864 3 

- - - - - 4 

- 472.579 - 162,654 - 154,641 313,153 - 50,629 - 89,706 Foods di 8nancemeu* 	ets prodults Intérieure.nerii ... . 5 

Extnu'nes; 

717.106 373.670 565,738 - 402,435 75.591 308,003 6 
- 16.675 72,418 - 56,450 - 	16.513 16.384 - 3,980 7 

Comples den assures 	................................. 

Effets 4 payer et esigibilités courues: 
64,946 - 23,947 - 40,552 3.197 80.469 - 25,918 

Autres 	........................................... 

8 
11.032 2,843 - 13,328 - 1,953 1,831 - 575 9 

1,941 - 2,877 3.229 5.050 25.089 - 8.039 10 

- 5.869 - 1.424 - 53 3.848 5.329 - 2,521 II 

299.902 259.999 303,943 - 95,653 254,264 177,264 

Montants dus aus courtiers 	......................... 
Montants dos aus autres caissea .....................
Autres 	........................................... 

12 

Autres Cléments di passif ............................. 

Affectations 

t21.94 85,956 20.241, 37.434 26.441 76,820 

Total des posIes 5 6 II ........................... 

Encaisse ci ddpôts I von 	.......................... 13 

Placements an Canada: 

Billets et effets i court terme: 
366.453 - 262,959 - 50,139 12,681 28,577 - 117,225 Sons du Trisor du Canada 	......................... 14 

- 30.266 72,520 - 5.735 - 37,898 - 1,809 30,465 Bonn do Trhsor Cl elicIt des administrations 15 
provinciales. 

994 - 795 - 199 1.986 - 211 341 16 
11.431 53,568 - 9,061 39,973 - 44,475 487 Effets I terme aa porteur den banqocs I charte I? 

- 307.182 309.468 48.396 -43.119 - 8.382 159.435 Papiers d'affaires it effets do financement it 18 
acceptations bancaures. 

Dépôts I terme: 
- 3.697 3,494 - 1,740 15,876 - 8,792 274 Banqucs 	I 	charte .................................. 19 

- 2 18,373 - 19,280 906 34.319 11.920 20 

Rdpartution aus complea deo assores ................ 

Obligations garanlics an non ci billets I long terme: 
278,976 81.053 136,564 - 	 8.506 178,856 -. 	119.527 21 
30.837 7.833 47,971 4.980 - 13,555 34.469 22 

- 15.421 782 6,051 5.665 -987 6.855 

Aulrcs 	institutions 	................................. 

23 
- 121.933 56.978 - 	1.431 47,411 50,978 - 24,100 

Emprunts bancaires .................................. 

24 

Hypoth6qucs Cl centrals di vente: 
- 8,150 868 804 - 9,910 - 4,494 - 2,325 Loi natianale so, l'habitation ........................ 25 

Canvcntuonncls: 
- 11,780 - 6,440 6,201 3.689 - 10.886 - 3,122 Constructions résudentuclles ........................ 26 
- 37.767 1,846 - 21.184 - 7,593 24,857 13,528 27 

Actuons de sociCtés: 
- 2.268 5.128 9,262 3.729 1.495 4,348 28 

- $7,846 - 138,028 67,491 171.326 - 66,029 65.299 29 

29.442 8.982 - 3.637 14.647 48.591 12.736 

Effets des administrations munucupales 	.............. 

30 
166 - 3,395 - - 81 - - 244 SI 

Placements hors do Canada: 

1,754 - 8.771 - 9.416 5.083 1.423 551 

Do 	Canada 	....................................... 
Des 	provinces 	..................................... 
Des 	monucipalitIs .................................. 

32 
- - - - - - 

Des 	sulCtes 	...................................... 

33 
- 23,493 25.043 -4,854 - 20.485 - 12,556 31,953 

Constructions non rdsidenticlics 	.................... 

34 
- 5,321 19,584 4.841 - 16.345 1.672 62,156 35 

Privilégides 	....................................... 
Ordinaires ........................................ 

Effets I recevair ci acuif couru: 

91.548 - 66.471 26.058 - 30,961 7,962 - 15,869 

Rices immobiliers el rcdevances IonciCrcs 	............... 
Autres placements au Canada ......................... 

36 
3.025 - 5.350 15.809 - 	 0.449 2,189 - 	11,573 37 

- 14,004 - 1,937 50,607 - 8.122 18,028 - 21,804 

Billets ci effets 	court terme 	......................... 
DepIts I 	terme 	..................................... 
Actions Ic sociCtés 	.................................. 
Aotres placements I l'Ctranger 	........................ 

38 

2,461 2.869 - 120 1,272 1,416 

Montants dos par len courtiers 	........................ 
Montants dos par d'autres caissen ...................... 

39 

299,902 259,999 303,943 - 95,653 254,264 177,264 

Autres .............................................

Aalrcs 618ments d'aclil ................................. 

40 

1,434,) 55 945,077 700,484 713.562 477.069 623,792 

Total des pootes 13 6 39 ........................

Total, sou,v'es de finoncu',,,ent/affectariouu 41 

(I) PriCre de so rIf'Crer 00 leSic, page xi, 
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TABLE 76. Life Insurers 

Quarterly Statements of E5timated Assets. Liabilities and Equit( I) 

1985 1986 

1j21314 l2I3I4 

thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks: 

I Canadian 	currency ................................ 213.245 210.275 268.307 637,411 401.372 354,177 449,984 515.083 
2 Foreign 	CssrrCnCy 	................................. 4.587 1953 2,935 10,737 4,947 3.814 12,552 4.572 
3 Other 	institutians ................................... 15,641 16,120 26,533 18748 4.825 2804 2,008 11.653 

Investments in Canada: 
Short-term bills and noten: 

4 652.891 966.511 1.172,127 789,458 867,534 829.345 748,468 614,123 
Provincial treasury bills and notes ................... ..143,027 163.133 201.002 171,836 221,845 99.4.44 184.584 172,185 

6 

Canada 	treasury bills 	............................... 

- 36 4,151 - 41,279 4,070 - - 
7 Chartered bank bearer 0dm 	....................... 269,528 276,785 481,693 220.431 281,222 458,157 355,490 157,790 
8 

Municipal notes ....................................

Bankers' acceptances, commercial and finance 1,683.229 1,210.143 1.412.722 1.233,659 1.199,767 1,356.559 1.471.905 1,446,003 
company paper. 

.. 

Term deposits: 
9 Chartered 	banks .................................. 375,002 320.682 307.995 304,552 460,563 283,840 284,650 311,464 

tO Other 	institutions ................................. 75,747 71.551 68,662 104,313 105.191 99.787 80.241 171.670 
Mortgages and sales agreements: 

II National 	Housinp 	Ad. 	............................. 4,547,383 4,629.329 4,740,056 4,820,907 4.889,593 4.963.070 5,046,513 5.158,716 
12 5,416,754 5.425.076 5,450,638 5,398,167 3,455,445 5,612,942 5,784,739 5,871,244 
13 10.025.129 10.330.201 10.681.915 11.315.221 11.871.171 12.665,108 13,368,544 14,146,464 

Bonds, debentures and serial notes: 

.. 

14 5,712.878 6,334,115 6,506,529 7,459,582 8,012,268 8,174,944 7,819,110 7,249,578 
IS 4,464.770 4,883,544 4,959,074 3,099,404 5,292,947 5.339,339 5.366.475 5,364,680 
16 1.396,413 1,427,914 1,444,783 1.536.802 1.587.773 1.633.392 1.619.339 1,628,964 
7 11.110,495 11.607,549 11,745,023 11.734.552 12.237.547 12,760,926 12.772,262 13,248.176 

Corporation shares: 
18 

- - 

658,305 756,670 812,782 891,783 880.543 903,084 1,035,663 1.088.313 
19 

- - 

2,730,608 2,785,817 2,766,934 2.871.212 2.878,195 2,916,831 3.089.218 3,295,061 
Investments in subsidiaries: 

20 973,387 1,110.454 1.133.500 1.145.469 1,050,981 869,697 991.456 1,281,912 
21 Advances ......................................... 274,224 413,499 462,087 675,289 692,121 688,961 801,646 896.805 
22 133,100 185,081 171.441 162.242 145,8045 162,416 147.081 152,398 

Shares 	........................................... 

Other investments in Canada ..........................
Investments outside Canada: 

23 119,762 108.397 113.654 77,021 65,592 52,000 54,257 71.716 
24 227.780 221.806 234.300 243,083 266,896 263.287 253,799 277,487 
25 9.363 5,903 5,454 3,566 4.416 8,828 8.432 5,957 
26 

Other investmenls outside Canada 	...................... 
2.887.300 2,894,799 2,893,259 2.847,519 2.860,004 2.860.652 2,855,476 2.845.944 

27 1,609,589 1,566,282 1.669.877 1,554,823 1.755.941 1,666,653 1,708,794 1,706.792 
28 

Municipal 	........................................ 

3,575.278 3,563,455 3.586.153 3.660,420 3,522.045 3.534,809 3,609,275 3,826.507 

29 630.470 680,583 681,129 677,401 640.671 668.181 667,553 754.509 
30 

land, buildings, furniture, equipment, etc.................
Other 	assets 	..................... 	...... 	--- 	..... 	--... 414.823 483.014 847,338 1.161,548 1,122,14.6 1,152,340 1,193,464 .395.607 

31 

Corporation shares ................................... 

- 

24.374,027 24,924,167 26,027.723 27,442,742 29,062.387 30,889,199 32,062,515 33,868,526 

35 

Conventional 	residential 	............................. 
Consentional 	non-residential ......................... 

84,724.735 

.. 

.. 

.. 

87,575 044 90,879.776 94,269.878 97,872,827 101.378,656 103,845,373 107,539,699 

Corporate 	........................................ 

liabilItIes 

36 

Canada 	.......................................... 
Provincial 	........................................ 

Preferred .........................................
Common 	......................................... 

45.284,377 46,745,003 48,232,997 49,852,004 51,455,732 52,519,072 53.589,896 54.636.337 
37 553,718 550,037 558.585 543,756 589.518 598,938 609.844 612.729 
38 2.796.481 2,840,302 2.916,219 2,998.028 3.060.937 3.150,730 3.212,915 3.312.149 
39 

Policyholder 	Icons 	..................................... 

109.971 117.870 110,098 112.127 112.078 105,814 122,162 112.884 
441 

Accounts receivable and accruals ........................ 
Real estate and ground rents held for income ............. 

1,059,441 1.035,849 1,067,154 1.099,739 1,118,319 1,121.661 1.164,484 1.202,400 
41 479,516 606.900 765,917 396,019 533,081 657,974 652,243 803,084 
42 

Long'term bonds, debentures and notes ................. 

Assets held for business outside Canada 	.............. .... 

531,389 658,440 486.204 598,287 386,952 371,099 363,369 665,122 
43 34.130 49.217 69.955 59.967 54,352 73,871 102,779 49,392 
44 

Total 	Isnein ..................................... 

Owing parent and affiliated companies .................... 48,438 49,768 154.093 181.889 191.450 162,830 174.410 64.861 
45 486,760 466,423 492,787 465,150 448,471 443,891 445,775 502.824 
46 Accumulated deferred income taxes ...................... 64,736 77.950 80,117 83.663 89,174 93.783 90,442 96.720 
47 809,902 832.127 851,064 874.170 886.634 907,180 930.269 974,925 
48 

Actuarial 	reservc......  ........ ........................ 

Liability for stall' benefit plans 	------------------------- - 
152.912 254,701 458.367 525,474 600.968 782,322 947.092 1.289.793 

49 590.524 542,445 583.079 791,531 882,691 649,512 674,618 749.992 
50 

Provision for policyholder dividends ......................
Bunk loans ...........................................
Accounts payable and accrued liabilities ..................
Income lanes payable .................................. 

20,791,416 21,470,869 22,323,490 23,429,985 25,101,004 26,741,356 27,682,212 29.388,738 

Outstanding claims ....................................
Amounts left on deposit --------------------------------
Premiums received in advance ........................... 

Long'term 	debt 	....................................... 

Equity 

SI 457.925 530.797 549,415 733.153 767.778 858.746 867.544 913.686 
52 

Deferred gains on investments ........................... 
Other 	liabilities 	....................................... 
Liabilities held for business outside Canada 	............... 

Share capitol and contributed surplus .................... 
3.841.126 3,853.335 3.840,514 4,122.592 4,128.317 4,188,421 4,163.562 4,689.283 

53 4,671,691 4,869,607 5,197,572 5,152.275 5,226,863 5,626.308 5,845.839 5,513.161 
54 1,940,282 2,023,396 2,141,349 2,250,069 2,238,508 2.325.148 2.205.118 1,961.619 

55 

Investment, contingency and gcneral reserves .............. 

Retained 	earnings 	..................................... 
Head office accounts ................................... 

84,724,735 87,575,044 90,879,776 94,269,878 97,872,827 101,378,656 103,845,373 107,539,699 

56 

Total lIabIlities and equity .........................

Of which, actual ar,Ioanz: reported were ................ 38.407.660 41.707.339 43.407.690 47.073,914 44,274,762 47,969,491 48,634,052 51,444.711 

Ii) Excludes segregated Funds and accident and sickness brsncnes or Federally registered Iffe insurance companies. 



I.•BI.F:.0 76. Assurance-vie 

Istimations de l'actif, du passif et de lavoir prirres I) 

'87 988 

l I 234  

thousands of dollars milliers de dollars 

Actif 

lncaiss 	cc depOts 4 vue: 
Banqoes 4 charte: 

• 528.318 484.201 .194,216 564,77' 2'9.I5I 
E. 

	monnaic canadienne .......................... 
• 15,320 16.08K 8,170 6,710 2.936 2 

27,915 13,684 30,511 50,195 34.463 3 
Placements an Canada: 

Billets Cl diets a court terme: 
910,714 884,492 803.136 910.343 801.211 4 
150,096 97.613 122.429 199.874 220.426 Dons do Trésor ci diets des administrations 

provsncialcs. 
Ii) . • 6,754 12,338 13,607 6 

272.554 258,003 296.110 199.945 184,460 

En 	devises 	Ctrangdres 	............................... 

Effeis A 	ernie au pssricor den bnqucs A charic . 	. 7 
42 1.531.936 1.696.415 1.367.527 2.297.420 2.533.371 Acceptalions bancaires. papiers d'affaires ci diets 8 

Autrcs 	institutions 	..................................... 

de socldtCs de Onancement. 
Depots a 	ernie: 

265,686 223,786 258,125 208,113 190.594 9 
ii 162.430 160,587 97,853 88,564 117.187 

Buns do Tresor du Canada 	.......................... 

II) 
Hypoihequcs. ci  contrats de verne: 

i 5.179.651 5,250,460 5.433,969 5,594,784 5,509.221 Los 	nailonale 	sur 	l'habisation 	...... ............... II 
'so 6,227.123 6.436.951 6,454,180 6.556.050 6.455.783 

• 	' 
 

Mets des administralions municipalco 	................. 

Conventionnols 	constructions résidentielles 12 
15,507,189 16.050.072 16.646,385 17,204,727 18.396.831 

Ranques 	a 	charte 	........................... 

Conventionnelu . 	constructions non réssdcntscltcs I) 

.. 

Obligations. garansles 00 non ci billets remboursabics 

Autres 	nsiiuiions 	.......... 	................. 

par seek: 
Iii 7,794,537 7.562.508 7.726.214 7.927.420 7.752.175 14 
'9 5.573.547 5.435.103 5.325.446 5.804.664 5.763.913 IS 

459 1.574.556 1.589.839 .676,885 1.708.411 1,799.713 16 
4s7.4511 13.755,530 13.956,282 14.498.731 14,774,704 15,416,483 17 

Actions de sociétés: 
1.149,473 1.154,787 1.225.807 1.202.205 1,211.613 1,212.797 18 

. 5 04.250 3,659,098 3.763.480 3.827.563 3,823.965 3.826.120 19 
Ptaccmcnts dans des lilsales: 

'119,460r l,24.6,486r 1,316,160r 1,409,1 	Kr 1,399,223r 1,884.943 20 
919,295 982,266 1,180,862 782,538 782,828 794,428 

bu 	Canada 	........................................ 

21 
140.531 130.391 115.800 162.666 139.561 142,206 

Des 	provinces 	...................................... 

22 
Placements hors do Canada: 

54,828 48.263 52,282 53.226 76.138 69.616 Obligations. garanIes ou non, it billels a long terme 	. . , 23 
'7,1 12r 585,470r 653,936r 868,566r 908,753r 1,018.190 24 

4.451 4.485 21,403 19,182 29.229 28.511 

Autres placements ao Canada ......................... 

25 
873,720 2,859,149 1,872,189 2,852,916 2.872,725 2,873.916 26 

I 402,538 1.823.474 1.979.087 1.939.495 2,190,230 2,289,149 27 
.933,615 4.033.240 4.165,201 4.289.889 4.365.811 4.422.234 Biens immobilcrs ci redevonccs loncidres dCccnus en 28 

vice den 10cr un reveno. 
. 5 :11 ,5  698.044 724,691 847,836r 846,697 859,946 29 

1.405,026 1.421.110 1.610.027 1,775.961 1.809.783 Aulres 	cldrsscnss 	d'.i,1 ..... ... 30 
'6,152,289 37,572,227 38.71 2.082 31,699.313 40.571.767 

Avances 	....................................... 

06ment, d.scijf delco is cn sac dcs 	stoics I SI 
l'Otrangcr.  

II 	1.24.4:11 114,259.520 117.180,279 128,223,950 124.309.086 127.275.131 

Actions 	....................................... 

is 

Dcv 	manicipalités ................................... 
Dcv 	ssscsCtKs 	..................................... 

Privilegides 	........................................ 

Terrains. 	bOliments, mobilers. 	maidrel, etc.......... 

Passlf 

''.440,217 59368,569 59,81 5,'74 87.119,677 63.063.076 

Ordinaires 	......................................... 

	

Reserse .cIursel 	 . . 16 
.42.817 647,601 681.138 638.567 644,077 601,006 37 
544169 3,461,724 3,532,299 3,629,125 3,771,914 3,800,8411 

Actions 	de 	suckles 	................................... 
Autres 	placements a 	l'Ctranger 	......................... 

38 
751 '(sIr 115,731 121,885 114.655 133.780 166.447 39 

8 .237,209 1,293,289 1,357,342 1.369.826 1,351,674 

PrCts 	aou 	amuses ...................................... 

Provision au litre de dividendes verses aun assarés 40 
1.039.543 1,003,694 051.446 789.322 1,266.617 

Fiffets 	A 	recevosr 	ci 	actif couru 	.......................... 

Sunislres 	non 	rCglCs 	....................... 

41 
74 729.130 815.487 050.107 681.308 631.986 42 
7s 51.608 59.040 49.474 69.122 86.465 43 

7 68.156 98805 113426 209 635 251,695 

Taint 	de 	iactif 	................................... 

Do a Ia souete mere CL aux sucieles affiltees 44 
s'S 615.375 656.039 711.471 793.459 651.017 Delle 	i 	long 	icrme 	.................................... 45 

7 131,493 133.023 156.017 l4.343 158.350 ImpOts nor Ic revena reporlCs accumalés .................. 46 
is 1.016.949 1,051.477 1,027.287 .1)85.393 1.100.578 47 

'2 1.437.690 1.438,724 1,534.594 1,577,275 1.436.691 48 
"1 599.528 594.841 731.560 674,009 572.654 

Sommes laissées en dési 	. 	.................... 
Primes 	percues d'avancc ................................ 

49 
31.831.092 33.182.502 34.177.718 35.413,683 36.362.219 

Emprunts 	bascares .................................... 
[lets a 	payer et exigibillés coorues 	..................... 

Passif détenu en vue des activitds hors du Canada 50 

ImpOts sue Ic revenu esgiblcs ........................... 

Autres elements do pass8 	............................ 

A,a.r proper 

941,086 900,707 1,093.041 1.108.612 1.102.947 

Caisson de 	nsion ci d'assurance den emptoyés ............ 

SI 
4:4' 4.649,332 4.845.102 5,107,315 5,144.624 5,118.443 

Béndfices diffCrés nor len investisscments ................. 

ROserses pour placements. Cvenlaalités et reserves 52 
Capital'action ci surplus d'appors ................ 	....... 

genera ten. 
4 6.047.317 6.290.093 6.019.226 5.962.275 6.226.294 53 
91 2.190.739 2.122.165 2.245.010 2.415.752 2.526.132 54 

11.824.4)12 114,259.520 117.180,279 120.223.950 124,309,086 127,275.131 

Itdnelices 	non 	repartis ............................... 
Comptes do siege social ........................ 

55 

517.346 51.362,157 53.212.772 57,214,687 58.046,582 62,343,913 

Total. pissif ci acoir propre .......................

• Darn let ,nornanls rft/s declarEs Scott ............... 56 
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TABLE 77. Life Insurers 
Quarterly Statements of Estimated Revenues and Expenses 

I 1985 

I 	2 	I 	I 	' 	I 
thousands of dollars - millie 

986 

2 	13 7 4 

I 1,255,449 1,314.499 1,232.665 1.266,208 1.371.018 1,448,650 1.393,748 1,426,068 
2 1,407,513 1,341.129 1.099.036 1.509.723 1.740,885 1,322,051 1.122,648 1.500.412 

Interest earned on: 
3 Mortgages ....  ..................................... 581,240 592,021 600,062 608,754 639,043 663,365 672,847 688,777 
4 6 16.762 649.868 670,419 689.269 718,403 768,911 749,996 763,890 

5 Other .............. 	............................... 156,507 169,342 148,227 142.976 157,090 139,046 38,963 124,953 
Dividends. 

6 56,688 59.268 52.719 62.718 61,430 56,274 61.342 50,968 
7 3,194 3,654 2.779 3,150 2,702 4,016 4.331 3,441 
8 142,201 139,553 152,993 145,469 139.570 142,286 138,585 124,017 
9 9,189r 8,114 9,333 13,249 10.305 12,845 11.796 13.126 

10 54,947 70,353 47.087 106.631 75.424 92,076 75,688 165.586 
It Other 	renenue 	................. 	...................... 78,761 83,463 69.073 96,455 90,121 84,815 67.103 78.177 

IS 4,362,451 4.432,464 4,084,393 4,644,622 5,005,991 4,734,335 4,437,047 4,939,415 

Expenses 

16 779,925 

... 

762,592 767.615 756,863 818,231 811,344 851,207 821,141 
7 

Companies 	in 	Canada .................................. 
Companies outside Cunuda .............................. 

859,053 911,282 922,429 1,256,275 1.175.029 1.354,821 1,188,160 1,633,818 
18 Normal increase in actuarial Iiahililies. .................. 1,450,489 1.470,422 1,146,960 1,352,000 1,647.611 1,062,400 1.073.433 1,010.208 
19 255,442 253,222 247.129 274.410 278,608 280.457 241.658 322,722 
20 Commissions 	........ . ................ ............... 187,039 190,037 170,390 184,058 201.422 212,048 193,958 198.512 
21 

Insurance 	premiums 	.................................... 

249,949 242,332 249,094 272.539 255,382 246,008 268.188 278.214 

Annuity 	considerations 	.................................. 

Interest. 
22 

Bonds debentures and serial notes ....................... 

64,716 

... 

67.852 70.231 72.524 70.198 89,192 78.003 88,354 
23 12,998 14,820 17,617 19,812 16,823 14,454 13,222 22,583 
24 19,797 16,380 19.670 12,920 21.393 23,287 22,619 6,075 

Gross rental income from real estate .......................
Monagemerit fees from segregated funds .................... 

Depreciation and amortization: 
25 

Amortization of deferred gains 	............................ 

Amouots left on deposit ................................ 

8,055 12.636 11,017 12.874 7,479 8,870 9.271 5.739 
26 

Other ................................................ 

Fined assets held for on use 	........ ................ 10,022 

... 

13,506 11,961 12,308 10,982 10,138 8.479 9.033 
27 

Total revenue 	..................................... 

Staff beneOt 	plans ....................................... 

Premium 	lanes ................. 	.... 	..... 	....... 	.... 19,852 20,439 19,425 23,100 21,963 21,013 24,530 22,417 
28 Other 	expenses 	................ 	................. 	..... 250,032 282,101 253,541 208.692 281.721 302,740 330,499 265,011 

30 

Insurance claims incurred 	............................... 
Annuity claims 	incurred ................................. 

4.168.169 

.. 

4.257.621 3,906,809 4,458.315 4.806,512 4,436,772 1,303,227 4,693,827 

35 

Dividends to policyholders ................................ 

Salaries ............................................... 

194,282 

... 

174,843 177,584 186,247 199,149 297,563 133,820 245,888 

Income lanes: 
36 

Real estate held for income ............................. 

13,311 23,874 0,934 - 20.111 12.019 33,680 40.078 - 12.901 
37 6,282 

... 

... 

.. 

7,455 2,644 6,156 5,511 4,609 1,911 4,848 

40 

Total 	eupeisses 	.................................... 

Net i.eome before income taxes ............................ 

174,689 143,514 166,006 200,202 181,619 259,274 95,653 233,641 

41 

Current 	................................................ 

Realized 	gains 	(losses) 	.. .............. ................ 27,219 38.311 67.207 74.669 34.661 67,780 47.649 - 24.701 
42 

Deferred 	..................... 	.. 	..... 	... 	... 	.... 	........ 

4,182 21,456 - 	11,129 3,535 5,351 1,505 - 13.787 - 68,603 
43 

Net Income before exsnaordlnury, tr..uactioos ................. 

5,045 

.... 

.647 21,921 23,491 1,012 - 2,283 1,847 - 5,877 

45 

Asset 	revaluations 	......................................... 
Other 	Iransactiuns ......................................... 

211,135 204,925 244,005 284,827 222,643 326,276 131,362 154,460 
46 

Nd 	income 	......................................... ° Of ,chic8, actual amount, reported were ................ 1.290.814 1.367.200 1.051.188 1.789.704 1.325.042 958.916 1.052149 944.261 

TABLE 78. Life Insurers 
Quarterly Statements of Estimated Retained Earnings and Head Office Accounts 

I 1985 
	

1986 

No. 
I 	2 
I  

3 4 I 2 3 4 

thousands of dollars - milliers dc dollars 

I 6.388.308 6,611,973 6,893.003 7,338.921 7,402.344 7.465,371 7.951.456 8,050,957 

Add: 
Prior period adjustments: 

2 Income 	taxes 	.................. .................. -97 - 4,379 301 - 1,624 1,442 2,035 6,668 8,439 
3 - - 9,232 2,273 603 - 206 3 - 237 
4 211,135 204,928 244,005 284,827 222,643 326,276 131,362 154,460 
5 69,021 104,951 192,727 96,980 103.039 212,236 114,615 20,741 

Opening 	balance 	...................................... 

Deduct: 
6 

.... 

11,046 12,209 - 12,821 282,078 4,694 60,104 24,859 525,721 
7 

Other ................................................
Net 	income .......................................... 

20,571 18,261 22,330 29,292 35,003 25,875 56,948 41,205 
8 

Net income on business outside Canada................... 

Transfers to (from) head office and or health 13,661 15,825 - 16,367 1,250 55,377 92,866 48,514 262,282 
branches. 

9 

Transfers 	to 	reserves 	............................. ....... 
Dividends to shareholders ............................... 

016cr 	deductions 	..... 	.............................. 11,1)6 - 21,825 7,205 8,913 169,626 - 124,589 72,544 - 69,628 

10 Cloning retained earnings and bead office 

.... 

6,611,973 6,893,003 7,338,921 7,402,344 7,465,371 7,951,456 8.050,957 7,474,780 
accounts. 
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TABLEAU 77. Assurance-vie 
stats financiers trimentriels - Estimations des revenus et des dflpenses 

987 1988 

1 1 2 1 3 1 4  1 1 2 1 3 1 4 No 

thousands of dollars - milliers do dollars 

1,461.756 1,491,952 1,436,034 1.681,601 1.608,432 1,625,846 Primes 	d'assurancc 	.................................. 
2,129,208 1.684,534 1231,575 1.614,262 2.531941 1621725 2 

IntOrOts gagnOs ssr: 
721,087r 722.458 743.214 769.294 801,529 822,712 3 
7$2,753 781,376 756,535 800,729 847,153 872,482 Obligations garantim ou Stan at billets remboarsable, 4 

par tdnie. 
144,734 129.142 49,445 138,258 134,080 123,613 Autren 	........................................... 

Dividendes: 
71,329 77,362 74,098 73,552 68,404 69.864 6 

3,328 1.429 3,066 2,310 3,032 2,348 7 
142,406 145.532 142.109 152,099 155.274 166,250 Reveou locatil brut provenant do biens immobiliers 6 

13,474 14.771 15.032 15,054 14,077 21857 Honoraires de gestioo provenant de misses séparécs 9 
26,322 113.138 29,869 10,567 98,621 88,286 10 

62,366r 78.850 112.251 118,217 05,232 138.461 Autres 	revenus .............. 	.. 	.............. 	....... II 

5.62L783r 5,240.541 4.793,268 5,375,943 6,367,775 5,553.452 5 

Dipenses 

862,174 834.827 840.861 883,888 901.326 888,604 Sinisires occasionnds sun lermes do contrats d'assurancc 	... Its 
1,644.530 1.650.047 1.470,760 1,615,779 1,61 3,975 1.457.277 Sinistrcs occasionnOs am tcrmcs do contrats de rentes 17 
1,576.987 1.235.044 966,868 1,300.971 2.214.837 1.620.963 IS 

299,511 289.416 306.224 389.360 311.723 303.954 19 
211,495 216.998 200,171 217.046 232,987 224.647 20 
281,058 265,639 277.564 286.049 292.298 289,232 21 

Provisions pour rentes .................................. 

Intdrdts: 
79,735 61.164 82.303 97.205 88.735 83,298 

Hypothêques ........................................ 

22 
14.665 15,104 15.953 26,960 21.230 15,560 23 
23.967 21.777 17.327 2.633 23,200 15.160 

Soci6tbs su Canada .................................. 

24 

SocidtOs 6 	I'ãtranger 	................................. 

Amortisscmcnt: 
5.718 5.678 6,217 11.529 6.803 6.617 

Amortissemenis des bOndficen diffdrés ..................... 

Biens 	mmobilicrs ddtcnus en sac don tirer an revena . . . 25 
10,582 11,146 11.607 4.993 13.175 12,810 26 
24.061 24,775 22.894 23.243 25.085 20.102 

Total des resenus .................................. 

27 
373,971 379,583 264.222 319.646 481.476 319.445 28 

5,407,954 5,051,198 1,484.979 5,189.310 6.226.850 5.257,669 

Augmentation normale do pasuif aeivaricl° ................ 

30 

220.829r 189,346 308.289 186.633 140,925 295,783 

Dividendes verses ass assures ........................... 
Commissions 	......................................... 
Traitements 	.......................................... 

35 

Somnics laissds en dcp&o ...........................
Astres ...........................................

Caisscs do pension cs d'assurancc des employds ............ 

linpois cur It  re\eou 
Coarants 36 32.254 

- 2.713 
16,779 
19,001 

31.407 
2.074 

- 	 2,685 
22.314 

31.011 
- 3.794 

34.769 
3,007 

Immobilisations ddtenus pour l'asage do Ia socidti ........
Impots tar Its primes ..................................
Autres dipenses ....................................... 

37 

191.288r 153.566 274.808 177.004 113,708 248.007 

Total des dipenses .................................

Binifice net asnnt impôIs sue I. renonu ................... 

40 

65.992 68.097 7,377 45,493 3,269 28.698 41 
12.332 1.194 8,326 8.786 6.251 9,601 

..........................................
Repories 	.......................................... 

42 

. 

5,843 2.512 4,820 28.451 - 	 .700 - 7.909 

BenEfice net asact upesatinus estr.oedinaires ............... 

Gains 	lou 	periesl 	rdahsds .............................. 

43 

275,455r 225,369 295.326 242.162 121.528 278,397 

Réévaluaisons d'dIdmenis d'aciil ......................... 
Auires 	opirasons 	..................................... 

45 
1,485.638 1,106,389 895,565 1.238.1131 2.087,205 1,397,056 

BEnEfice net.......................................
Don: los snosoanra ,4eln dEcla,#n son! .................. 46 

TABLEAU 78. Assurance-tsie 

Etats financiers trimestriets - Estimations des bénéficcs non rEpartis et des coniples du siege social 

967 1988 

1 1 2 1 3 1 4  1171314  No 

thousands of dollars - milliers do dollars 

7.474.780 7,979,045 8,746,056 8,421,058 8,264.236 8.378.027 Soldo 	d'ouvcrtare ............................ 

A Joule:: 
Redressensents des pdriades pricédentos: 

- 4,161 15.350 2,669 - 3,496 6.875 2 
- 1,054 445 11.413 - 291 - 3 

275,455r 225,369 295,326 242.162 121,528 778,397 4 
77.910r 54,519 68,067 - 77,946 99,837 96,974 BdndOce net provenant d'activiiEs hors 4ii Canada . . 

I)éduirc: 
51,762 - 91,715 195.770 262.213 31,728 26.181 

Impdss 	sur 	It 	revena 	................................. 
Autres 	............................................ 

6 
38.956 45,748 24,998 39,096 44,127 35,512 

I8Esdfice 	net 	..................................... 

7 
- 	133,811 - 	11.716 124,436 23,698 11.166 21,966 Transferis as (du) siEge social ci, aun Ide',) 8 

divisions do santE 
- 63.022 - 	 4,345 - 70.895 7,958 27.428 - 40.325 

Translerts 	aus 	reserves ..................... .. 
I)ovdcndcs servOs aux actionnaircs 	......... .. 

9 

7,929.045 8.246.056 8.421.050 8.264.236 8378.027 8.752,426 

Aaires 	dEductions 	.............................. 

BEnEflces non ripartis it romptes 4. suige social 0 
I Is fin du trimectre. 
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TABLE 79. Life Insurers 

Quarterly Statements of Estimated Changes in Financial Position( I) 

985 1986 

11 23 4 

thou.',ovds of dollars - milliers dc dollars 

Sources of financing 

Interuul: 
I Net income before extraordinary items ................. 174.699 143.514 166.006 2(10.202 181.619 259,274 95,653 253,641 

Add back expenses requiring no outlay of nails: 
2 1.450.489 1.470.422 1.146.960 1.352.000 1.647,611 .062.400 1,073,433 1,010.208 
3 25,233 - 	14.211 31,305 32,585 18,580 5.342 42.823 37.916 
4 Depreciation ...................................... 18,077 26.142 22.708 25.182 18.461 19,008 7.750 24.772 
5 - 77,711 - 101.310 - 75,175 - 163.870 - 106.448 - 	38,477 - 109,359 - 221.871 
6 

Increase in actursal liability .........................
Provision for dividends 	............................. 

6.282 8,835 11,700 4.195 7.556 6,438 3,330 14.480 
Amortization ......................................
Other ............................................

DeducO 
20,571 18,261 22.330 29,292 35,003 25,875 56,948 41,205 

9 Olber ............................................ 13.427 7.864 9.874 - 23.551 3,188 .- 3,730 - 5,431 - 27,663 

10 1,563,061 1,507,267 1,271,300 1,444,553 1,729,188 1,189,840 1,072,113 1,105.601 

External: 
II 

Dividends to shareholders ........................... 

Outstanding claims 	.................................. 3.200 4,084 8.548 9.848 45.552 6.770 0.906 2,885 
12 Amounts left on deposit .............................. 35.581 58.748 75.917 81.809 63.343 62.913 62.185 99,234 
IS - 10.086 11.515 - 7.772 2.029 - IS - 8,105 16.348 - 9.278 
14 66.425 119,943 159,009 - 217,817 137,062 119.251 - 5.731 150.841 
IS 42.657 80.819 53.926 113.655 - 211.452 13.953 - 7.730 240.488 
lb 10.342 17.087 20.738 - 9.988 - 5.615 19.519 28.908 - 53.387 
17 

Bank loans 	......................................... 
Accounts payable and accrued liabilities ................
Income taxes payable ................................
Owing parcel and affiliated companies .................. 2,135 1,330 - 2.872 26.996 2.781 - 28,620 11.580 - 109.549 

IS 35.739 3.602 26,364 - 27.637 - 16.679 4.580 1.884 33.799 
19 

Long-term debt 	..................................... 
21,617 22,225 18,937 23.106 12.464 20,546 23.089 69.875 

20 - 27,545 - 58,856 23.088 212.765 71,495 - 	241,449 11,486 113,720 
21 1.079,986 1,278,179 852,621 1,093.962 1,671,019 1,640,352 940,856 1,720,194 
22 Share capital and ConLributed surplus ... ............... 5,092 66.730 18.297 94,694 20,822 90,968 8,782 63,018 
23 Transfers to (from) head 0181cc and or health 

. 
- 13,661 - 	15.825 16,367 1,250 - 55,377 -92,866 - 48,514 - 262,282 

branches. 

24 2,814,543 3,096,848 2,426,616 2,949,225 3,444,608 2,760,5*6 2,126,162 2,937.722 

Ap$ications 

Cask and demand deposits: 
Chartered banks; 

25 Canadian currency ................................. - 	130,117 12,888 57,503 367,380 - 236,155 - 38,631 95,908 64,319 
26 2.146 - 2,623 847 8,425 - 5,149 - 1,445 8,931 - 7,980 
27 2,089 479 10.413 - 7,785 - 3,923 - 12,021 - 796 9,645 

Foreign currency 	.................................. 
Other institutions ....................................

Investment in Canada; 
Short-term bills and notes; 

28 - 129,491 

. 

513,620 205.616 - 381.318 78.076 - 38.276 -80,877 - 134,345 
29 

Canada treasury bills 	.............................. 
- 19.453 20,106 37,869 - 29,166 50.009 - 22,401 - 14,860 - 12,399 

30 Municipal notes ................................... - 36 4.115 - 4,151 41,279 - 37.209 -4,070 - 
31 Chattered 	bank 	bearer nones 	.. ............... ...... 35,280 7,257 204,908 - 261,262 60,791 176,955 - 102,667 - 197,700 
32 

Net Internal sources of financing ................... 

Bankers' acceptances, commercial and finance 411.898 - 399,431 202,579 9,130 - 38.231 113.754 115,346 - 25,902 
company paper. 

Term deposits; 
33 

Premiums received in advance ......................... 

131,447 - 54.314 12,687 - 3,443 157,189 - 179,624 810 26,814 
34 23,795 -4,196 - 2,889 3,807 878 - 7,627 - 19,546 91,429 

Mortgages; 
35 

Liabilily for staff benefit plans 	........................ 
Other 	liabilities 	..................................... 

Other 	institutions .................................. 

92,647 84.026 112,548 112,066 61,717 70.343 81,436 116.433 
36 

Liabilities of bssiness outside Canada 	.................. 

National Housing Act .............................. 
57.340 15,388 28,993 43,483 121.843 165,671 170,945 122.172 

37 270.062 288.664 348,432 517,625 492,637 758,766 706,687 783,984 

Tonal of Items 10 to 23 ........................... 

Bonds, debentures and serial notes: 

38 237.200 543,973 148,097 858,895 512,701 87,769 - 383.937 - 621,427 
39 97.044 404,376 65.013 143,235 183,996 29,199 5,589 - 31,100 
40 26.493 28.891 14.805 103,604 33,798 24,056 - 13,540 8,417 
41 290.258 316.360 115,964 110,617 430,121 480,760 148,032 334,919 

Corporation shares: 
42 22,739 93,592 57,502 96,011 - 20,866 15,608 107.795 45,383 
43 

Provincial treasury bills and notes .................... 

Preferred ......................................... 
33,315 2,739 - 254.268 - 33,351 -60,181 - 122,088 106,536 89,027 Common 	......................................... 

Investments in subsidiaries: 
44 143.774 

. 

129.055 13,442 38,487 19.143 - 220.523 125,327 200,821 
45 

Chartered 	banks ................................... 

Advances ...... . ................................. - 15,427 139,275 48,588 72,458 7,833 - 3,160 - 86,146 70,774 
46 - 301 51,916 - 13,634 . 9,077 - 16,475 9,845 - 19,310 6,242 

Conventional residential 	............................ 

Investments outside Canada: 
47 

Conventional non-residential ......................... 

- 22.346 - 	11.491 846 - 36,975 - 11,506 - 10.937 378 17,426 
48 

Canada 	.......................................... 

9.300 - 5.444 - 1.779 8.353 23.948 - 5,706 - 	11,319 23,853 
49 

Provincial 	........................................ 
Municipal 	........................................ 

Corporation shares ................................... 
Other investments outside Canada ..................... 4.310 - 3,446 -449 - 1.644 850 4.412 - 394 - 2,475 

50 

Corporate 	........................................ 

Policyholder loans ..................................... 16.096 5.797 - 1,540 - 45,132 14,442 648 - 5,176 - 9,532 
SI 109,490 - 5.112 103.595 - 110,245 201,048 -94,471 42,141 - 2,002 
52 

Shares 	........................................... 

14.353 

. 

- 39.185 - 11.282 7.479 - 133,047 21.828 29.742 54.686 

53 

Other investments in Canada ..........................

Long-term bonds, debentures and notes ................. 

Accounts receivable and accruals ........................ 

21,244 53.519 12,230 55,008 - 29.297 19,664 7,838 114.008 
54 31.780 68.383 23,279 20,477 - 39.185 25,647 40.873 - 	11.212 
55 

Real estate and ground rents held for income ............. 

1,047,570 1,043,750 907.960 1.296.154 1.556.324 1.550.620 1,074,486 1,813.444 

56 

Land, buildings, furniture. etc ........................... 
Other 	assets 	.......................................... 
Assets held for business outside Canada 	.................. 

2,814.543 3,096.848 2,426.616 2,949,225 3,464,608 2,760,586 2,124,162 2,937,722 

57 

Total items 25 to 55 .............................

Total Sources of financing/applications ....... ..... 3,182,970 3,606.771 2,789.714 4.128.216 4.347.741 3.945.078 2.930.775 4.542.012 

(1) Re,er to tent. page xi. 
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TABLEAU 79. Assurance-vie 

tats financiers trimestriels - EstimaLions de fdvolution de Ia situation linanciCre( I) 

19117 1988 

l21 34 l2I3 4 No 
thousands of dollars .- mitliers de dollars 

Sources dv finsocewrif 

Interne,: 
191 .2llKr 153,566 274.408 177,004 113,708 240,007 19e 	ice net avant operations cxtraordinaires 	 . I 

Rapouter Ins dldments ne comporlani oucun dcboor ,.v 
.576.907 1.235.044 968.868 1.300.971 2.214.837 1.620.963 2 

9.958 74.851 56.080 64.053 10.752 . 	18.152 3 
15.800 6,824 7.824 26.522 19.978 19.427 4 

- 148.778 - I 35.784 - 157.686 - 48,273 91.797 - 93.237 5 
- 7.928 22.581 - 	11.752 18.402 - 3,794 3,007 6 

I)iduire: 
38,956 45,746 24.998 39.890 44.127 35,512 I),, idendcs vcrsds ann 	aclionnaires 	................ 

- 26,691 8.492 1.341 2.483 25.985 48.712 9 

1.625.062, 1.279.828 1.121.803 1.486.2911 2.193.572 1.705.791 

:\ugmentaiion normole du pansi) actuariel ............ 

Fo.ds de financenwul uris peodail. int,i.uremenI .... 0 

Isternes: 
29.761 4.904 40.222 - 26.907 670 36,174 Sii,istrcs 	non 	rOglOs 	................................. II 
72.356 67.555 70.921 80.884 144.872 28.926 12 
8.242 - 5,035 - 3.853 - 7.230 13539 32.667 Primes 	percus 	d'avance .............................. IS 

239.465 961 - 50.031 - 152.441 - 63.786 353.050 14 
115,341 - 55.994 96.473 26.207 170.282 - 48.555 IS 

2,110 4.120 7.432 - 9.566 19.639 10.844 ImpóIs so, 	Ic 	rcvcnu esigibles ........................ lb 
7,046 3.751 - 9,196 54,621 96.209 53,660 17 

31.565 80.986 41,464 54.632 81.267 18.197 

Provisions 	pour dividendes 	........................... 
DcprCciation 	....................................... 

18 
24.241 17.783 32,794 - 19,269 23.2011 15.185 

Amortissemenl 	..................................... 
Autres 	............................................ 

19 
- 18.270 146,570 - 	10,181 132,608 - 20.9511 90.891 20 

1,664.267 801.295 1.416.135 929.353 1,235,965 941.621 

-'sslrcs 	.................................... 

21 
45,503 2.912 - 3.744 118.434 10.404 29,917 Capilalactions ci surplus d'appori 	..... . 22 

133.811 11.716 - 124,436 - 23.699 11,166 21.966 Transfcrts du (aol sidge social ci. aus (des) 23 

Emprunts 	bancaires ................................... 

divissons de soniC. 

.. 

3.98I),SOOr 2,1)52.47)1 2.625.803 2.643,921 3,532.345 2.955,878 

Sonsmcs 	laissdes 	en 	ddt .............................. 

Iircts a 	payer et esigibililds couroes 	.................... 

DO 	1 	Iii socjdld mere Cl any sodden afblidcs .............. 
Dcttc 	a 	long 	lerme 	................................... 

.. 

.. 

Caisses de pension Cl d'assurance des employds 	........... 
Autrcs 	OlCments 	du 	passif ........... .................. 
Passil des activitOs hors do Canada 	................. 

ctali 4lfr 	ons 

Encoisse ci depots 4 Voc: 

Tntul des posIes 	10 4 	23 ..........................24 

flanqucs a charte: 
114.864 129,314 22,340 409.686 333,354 285,626 ISo monnaie canadienne 	 . 25 

3.982 3.224 768 - 7.959 - 1.460 - 3.774 In devises dirangeres 	 ... 26 
4,968 11.294 - 14,231 16,827 18,233 - 15,732 27 Autres 	institutions 	.......................... 

Placements au Canada 
Billets ci diets a cirort terme: 

407,532 110,941 - 26,222 87,699 111034 140,438 28 
- 76.784 54,695 - 47.316 24,816 53.106 20.552 Bans do Trod, ci dicts dcv administrations 29 

4.110 - - 

provincia let. 

52.633 
229.324 

4.110 
62.131 

- 150.506 
2.242 

159.064 

6.754 
38.107 

- 331.300 

5.584 
- 96.165 
922.221 

1.269 
- 15.485 
303.045 

Billets a ternsc au 	sorIcur dcv banques a charm 
Acceptations bancaires. papiers d'alfatrcs ci effets 

30 
31 
32 

des saddles dc Knanccment des ventes. 
DOpOts 4 terme: 

30.605 - 76.383 7,772 34.339 - 52.729 79,328 33 
516 5.601 - 21.155 - 62.734 - 9.289 16,103 34 

)lypothcques 
22.501 164 71,590 198.961 158.461 7.186 35 
92.920 185.270 182.770 121.035 36.446 213.067 Conscntionnels - constructions rdsidentiellcs 	.. 36 

633,850 804,007 516,1110 466.970 583.775 772.145 

Ilanqucs 	a 	charic 	................................... 
/Sutrcs 	institutions 	.................................. 

Conscotionnels 	- construction, 	sin ri'sukniio)ks 37 
Obligations guranmies 00 non ci  

rembnursables par nOne: 
)l),363 - 	10,135 - 189,792 96,687 00,839 - 	85.973 Do 	Canada ................. ... 18 
71,169 47,764 - 158,4112 - 	126,016 453.360 119.()51 19 
16,971 7,996 26.333 88.313 36.847 60,049 40 

131.972 259.699 228.156 539.455 230.518 489,638 Dcv sociCtds 41 
Actions de sociClOs: 

1043 6.612 65.524 - 9.840 10.032 9.991 

Ban,, du 	Trsisor do 	Canada 	......................... 

42 
4.869 - 62.803 - 100,424 - 5,734 - 115,710 18.366 Ordinaires 	...................... 43 

FIlets des administrations 	municipalcs 	.............. 

Placements dons des filiales: 
144.91 7r 39,924r 94,571r 121,41 Sr - 39,040r 466,053 44 

41364 32,612 194,578 287,505 9.572 12,034 45 
- 	11.852 9.744 - 14.393 47.084 21.760 2,645 46 

l.oi 	nationale sue 	l'habitalion 	......................... 

Placements hoes do Canada: 
- 17.079 - 6.555 -6.30) 699 24.55 - 6.670 Obligations, garanttes ou non, ci billets a long tcrn,o 47 
96,744, 28,219, 60.273r 47.866, I l?,80 7 r 8.433 451 
- 1.506 34 16,918 - 	2.221 10,047 -718 

Des. 	provinces 	.......................... 

49 
7,348 6.149 13,040 -. 	19.296 16.515 1.191 

Des. 	municipalilds ............ .......... 

10 
197.421 - 79,064 155.813 - 123.557 253.451 159.254 

PrivilCgides 	................ . 

Efl'et a reccvoir cm actif conru SI 
99,7111 53.088 130.012 117,0(15 58.330 51.143 

Actions 	...................................... 

Biens immobiliers ci rdcvanccs loncidre, ddtv'o us 52 

Avances 	................................... 
Autncs placements au Canada ............. . 

en vue den tirer on revenu. 
- 67,893 26,276 38,271 97,059 11.574 25,075 Terrains. bitiments, mobilier. etc............ 
- 22,902 44.843 10,264 38.516 10.814 47.395 

Actions 	dc 	soejdtOs 	................... . 

Autrcn, Cldments d'acliI ................ 
1.358.382r 790,989 1.267.984 1.196.188 893.203 785.935 

Autres 	................................. . 
Prdts 	aus 	assurds ......................... .. 

Elements d'actif detenus en sue des activits,, 35 
a 	l'dtranger. 

3,980,500, 2,052,470 2,625,803 2,643,921 3.532,345 2.955.878 56 

4 ijs "'Sn loll ''1 .141° '5' 4946 I'll, .t 426IOIr 4 5il404 

Total des posIes 	25 4 	55 .......................... 

/,,,,:! 	,o,n, 	'i 	/,. 	01,15,,lili's5  
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TABLE 80. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Assets and Liabilities 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.   

thousands of dollars - millieis de dollars 

Assets 

Cash and demand depnsitu: Chartered banks: 

Other institutions: 

Investments in Canada: 4 	Oulside Canada ................................ ...- 	- 	- 	 - 	- 	- 	- 
Short-term bills and notes: 

I 	Canadian currency .............................. ...69,058 	90,871 	88,570 	96,437 	84.614 	64,182 	82,774 	16,074 
2 	Foreign currency 	..................................55 	69 	77 	145 	14 	4 	I 	10 

9 	Bunkers' acceptances, commercial and hnance 	86,160 	58,926 	84,535 	99.968 	68,143 	96.132 	90.485 	105.572 
company paper. Term deposits: 

5 	Canada treasury bills 	............................. 	.75,881 	88,689 	84,895 	65,474 	87.502 	103,590 	107,336 	70,003 
6 	Provincial treasury bills and notes ....................8,460 	1,551 	3.653 	8,685 	17.970 	24,773 	17.245 	34,547 

Chartered banks: 

8 	Chartered bank bearer term notes ....................11,472 	53,212 	18,442 	32.558 	24,284 	31,546 	59,459 	33,855 

tO 	Canadian currnnc, ...............................4,189 	212 	1.214 	7.026 	6.341 	1.625 	34 	7,809 
It 	Foreign currency including swapped deposits 	 806 	814 	820 	11.615 	11.638 	828 	342 	301 

Mortgages ....................................... 12 	Other institutions . ........................... ......32,509 	31,535 	30,165 	34,927 	35,217 	41,036 	43,293 	43,670 

Conventional.................................... 

Bonds, debentures and serial notes: 

3 	In Canada .... ................................. ...3,772 	4,073 	6,248 	2,700 	2,691 	5,778 	4,609 	4.452 

Corporation shares: 

13 	National Housing Act ..............................112,003 	112,431 	113,252 	It 5.606 	125.030 	130.218 	141,163 	152,065 

Investments outside Canada: 

16 	Canada 	..........................................547,411 	569,775 	615,463 	594.952 	626.283 	659,269 	695.858 	682,059 

20 	Preferred .........................................72,119 	78.670 	76.425 	83,257 	93.623 	96,102 	87,413 	90,940 

17 	Provincial 	........................................446,054 	483,765 	504,603 	541,054 	525.975 	541.220 	534,730 	605.349 
18 	Municipal ........................................225,929 	229,069 	234.005 	236,830 	240,596 	239.281 	246,725 	252.267 

22 	Other investments in Canada ..........................2,795 	21,939 	22,337 	22,026 	22,030 	21,300 	24.727 	25.132 

19 	Corporation .......................................979,077 	1.016.496 	1.023.422 	981,144 	1,044,889 	1,017,769 	1,002,795 	982,702 

23 	Term deposits. bills and notes .........................582 	581 	- 	- 	- 	- 	- 	- 
25 	Corporation shares...................................- 	- 	- 	- 	- 	- 	- 	- 26 	Other investments outside Canada .....................- 	- 	- 	- 	- 	-. 	- 	- 
24 	Long-term bonds, debentures and notes .................326 	326 	327 	329 	335 	498 	514 	357 

28 	Cash deposits placed on reinsuranee assumed 	 - 	- 	- 	- 	- 	- 	98 
29 	Real estate held for income .............................8,793 	13.549 	13.879 	9,567 	9.235 	13.349 	14.770 	9.614 

7 	Municipal notes ...................................- 	- 	- 	812 	- 	- 	- 	50 

30 	Land, buildings, furniture, equipment, etc.................10,634 	11,614 	13,091 	3,954 	12,124 	15.351 	14.607 	16,663 

27 	Accounts receivable and accruals ........................403,248 	352.052 	384,050 	367,458 	399,379 	384.354 	407,289 	401,049 

33 	Assets held for business outside Canada 	 895,312 	593,808 	942,588 	937,307 	1,058,937 	1,048,696 	1,088.298 	1,021,248 

14 	Residential 	.....................................243,923 	258,442 	260,890 	291,009 	298.556 	272,696 	292,292 	311.254 
IS 	Non-residential ..................................480,114 	498,934 	532,411 	603,023 	633.562 	703,920 	714.991 	766,040 

35 	Total assets ...................................4,817,553 	4,984,878 	5,177,283 	5,281,52* 	5,547,082 	5,633,820 	5,783,172 	5.853,789 

liahIlitses 

21 	Common .........................................54,889 	63,669 	66,924 	70,921 	75,752 	72,770 	63,145 	70,598 

31 	Deferred charges and intangible assets ....................17,057 	17.104 	17.553 	24,565 	23,476 	21.255 	24,549 	28,921 
32 	Other assets ........................................24,925 	32.682 	37,444 	26,179 	18,886 	26,278 	23,728 	20,990 

42 	Deposits received on reinusrance ceded ...................11,499 	11,499 	11,499 	7,562 	8,197 	7,562 	7,562 	9,751 

36 	Unearned premiums and mid.terminal reserves .............278,512 	286,940 	302,596 	293,103 	289.512 	291,607 	306,920 	305.287 
37 	Provision (or unpaid claims .............................2,603.716 	2.674.230 	2,744,678 	2.880,220 	2,967.260 	3066774 	3.1 55.984 	3.281,731 
38 	Premiums received in advance ...........................13,855 	22.634 	19,975 	13,359 	19.424 	12.357 	12.343 	13,121 
39 	Provision for dividends to policyholders ...................93,188 	98,577 	109.638 	102,556 	95,805 	97,016 	116,110 	101,211 40 	Bank loans ...........................................110,386 	128,585 	141,943 	97,892 	173.408 	132.260 	50,172 	105.159 
41 	Accounts payable 	.....................................137.679T 	122,845 	119,122 	114,470 	150,788 	176.469 	215,372 	135,855 
43 	Income lanes .........................................5,304 	14,454 	22,739 	10,407 	14,454 	23.688 	20,266 	20,942 44 	Deferred income tones .. .............................. 	.6,518 	7.167 	6.722 	7.676 	7,997 	8,403 	10,253 	9,304 
45 	Other liabilities .......................................149.893r 	141,686r 	150.021 	161,460 	168,677 	143,904 	145,203 	179,151 
46 	Liabilities held for business outside Canada ...............703,209 	681.926 	703,028 	716,966 	795,162 	781.860 	826,994 	817,609 
47 	Investment contingency and general reservea ...............177,037 	69,666 	170,938 	137.098 	129,734 	138.569 	129.487 	155,158 
48 	Head Office ..........................................5l6,75?r 	624,669 	674.384 	738.759 	726,664 	753,351 	786,506 	719,510 

SI) 	Total lIabilitIes ................................4,817,553r 	4,9*4.878 	5,177,2*3 	5,2*1,52* 	5,547,082 	5.633,820 	5.7*3.172 	5,853,7*9 
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TABLEAU 80. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-lie 

ElaN financiers trimestriels - Estimations de l'actif ci du passif 

1987 190S 

l2 3 4  

- 

l2I3I4 
thousands of dollars - milliers de dollars 

Aclif 

Encaisse ci depots a vue. 
Banquet i chant: 

102.040 99,323 121.223 167,838 125,649r 151,657 En 	monnaic 	canadienne ....................... 
- 2,922 160 7.393 4.098 1.494 2 

Autres institutions: 
4,509 4,134 3,541 6.390 4.704r 3,040 3 

- - 4 
Placements as Canada: 

Billets ci cifeis 	count terme; 
113,628 128,076 90,108 60.949 64.013 61.667 5 
2(1.312 25,697 30.802 20.951 36,496 44.487 

En deviscu dlrangCrcs 	. 	................ 

l3ns do TrOsor ci eels des administrations 

Au 	Canada 	.................................... 

provinciales 
50 7.923 50 - - - 7 

41.110 26.578 23.898 22.019 18,779 19,952 

ions du TrOvor du Canada 	......................... 

8 
108.264 126.750 1311.453 86.205 140,360 171,091 Acceptations bancaires. papiers d'affaires et elfets 9 

des 500idlds do financcment des ventes. 
DdpOts 4 court terme. 

Banques 1 charte; 
- - - 4.826 4,260 4,527 10 

292 3130 304 383 388 370 En devises cirangeres y compris es depOts swaps . . . It 
43.030 46,080 43.968 32.653 37.654 34.862 12 

d 
158,491 149.658 155.127 173.314 170,290 175,982 

A 	lOtranger 	................................ 

Lot natuonale our 	'habitation ........................ 13 
Conoentionnels -  ................................... 

319.510 333.333 337.131 351.598 345.742 357,297 IA 
805.988 858,757 937,190 1,005,121 1,007,143 1,044,785 IS 

Obligations, garantis on non ci obligations rem' 
boursables par sent: 

679.027 698.924 743.590 717,149 780.572 755,805 

En m000ate canadicnnc ........................... 

lb 
593,377 591.107 634.449 634,758 659.947 673,218 

Autres 	mstiluilons 	................................. 
HypoihOqucs. 	...................................... 

17 
230.117 240.142 240,842 245,742 245.959 249.594 

Constructions non-résideniselles 	.................... 

Des municipalités .................................. 18 
1,007,904 .027,495 1,121,190 1,137,445 .269,348 1.312,969 19 

Actions de sociétcs: 
93,151 92,103 90.988 87.564 89.278 88.972 

Dv 	Canada ....................................... 
Des provinces ..................................... 

20 
66,553 61.663 65.682 66.367 67,350 67.120 21 
25,158 24.860 10.988 5.845 4.143 6,857 22 

Placements hors do Canada: 
- .. - 201 - - 23 

75 175 176 177 780 781 Obligations garantics ass non et obligations 4 long terme 24 
- .. - - - - 25 
- - - - - - 

Des socidtdn 	...................................... 

26 
440,325 453,725 469,003 436.150 481.945 507.023 

PrivilCgiecs 	....................................... 

27 
963 - - - - 28 

12,380 12,453 14.648 14,740 14,985 3.988 lions immobiliers dOtenus en vuc den tirer on reveno 29 
12,642 2,895 13.308 13.701 18,491 21,763 

ElTets des 	udnnnistrations municipales 	................ 
FIlets au portear des banqocs a charie 	............... 

30 
26.890 28,688 31.612 36.023 33,969 35.256 31 
20.778 6.946 20.486 74,065 31.901 31.953 

DepOts espices en verb 	dc reassurance acceptéc ........... 

32 
945.543 971,530 1,005.490 1,027,585 970,015 999,609 fOeuttents d'actul ddtenus en cue des activutds 	l'dtranger,  33 

5.872,0817 6.1138.517 (5,336,4115 6.382,144 6.628,259 6,836,119 

Rdsidenisclles 	................................... 

35 

Ordinaires 	........................................ 
Auircv placements ass Canada ......................... 

l)Opiutv 4 	ternue. billets ci effets ........................ 

Terrains. bOtuments, mobiliers. materiel. etc............... 

313.758 308,278 111,352 331,993 335,490 341.470 

Actions 	dc 	sociCtio 	.................................. 
Autres placements 4 l'Ctranger 	........................ 

FIlets a 	recevoir ci recettes courses ...................... 

Primes non ucquises ci es reserves de demi exercice 36 
3.344,272 3,453.344 3.546.505 3.574.289 5.813.065 3.929.916 

Frais dulfercv ci inimobilisatiuns incorporelles .............. 

37 
16,443 15.430 15.852 17.347 19.190 23.518 

Autres 	Clnucnis 	d'aciif 	............................... 

38 
100,661 107.617 121,980 64.415 94.581 100.870 39 
87.389 84.715 46.007 25.398 73.616 64.575 

Total 	de 	l'melif 	................................ 

40 
170,997 194,824 204,911 164.202 263.602 277.208 41 

9.800 9.662 9.662 7.744 8,136 8.44! DepOts reçus sur reassurances cédecs ..................... 42 
12,189 11.493 11.793 14.652 11,850 26,246 43 
7,543 12.847 12.833 13.947 14.832 14.804 44 

164.801 181.565 93.372 265.324 263.203 300.105 

Provision pour sinistres non pa.ds ........................ 
Primes 	perfues d'avance ................................ 

45 
822.233 829.996 887.758 942.337 880,714 891.129 

Provisions pour dividendes aus assures .................... 
Emprunts 	b,incaires .................................... 

Passif detenu en Soc des aclivitcs hors do Canada 46 
150.804 152,383 173.773 210.194 219.610 219.827 

Effets 	a 	payer 	........................................ 

Reverses poor placements, eventualit8s ci reserves 47 

lmpOts sor 	Ic 	reverb ................................... 
ImpOts snr Ic reveno reportOs 	........................... 

aenerales. 
671,117 676,363 698.607 650,282 630,370 638.010 

Aoires Clémcnts do 	passif 	.............................. 

48 

5.872,007 6.038,517 6.336.405 6.382,144 6.628.259 6.836,119 

Siege 	social 	.......................................... 

Total dv psiall ................................ 50 
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TABLE 81. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

I2 3 4 1 23 4 

________ 
thousands of dollars - milliers de dollars 

Underwriting second 

I Net 	premiums 	written 	................. ............... 610,032r 650,025 657,549 692,159 674,236 673,814 684,162 683,591 

Deduct: 
2 Increase in unearned premiums and mid-terminal reserves 1,487 8.428 15,656 - 9.493 - 3.591 2,095 15.313 - 7.323 

4 608.545 641.897 641.893 701,652 677.827 671.719 668.849 690.920 

Deduct- 
5 Net 	claims 	incurred 	................... 	............. 557,828 561,985 543,295 638,304 600,320 596.335 574,924 678,138 
6 31,311 34,748 33,706 33,285 36.035 38,887 38.697 38,141 
7 Salaries 	........................................... 41,413 41,288 43,947 33,086 47,079 52,204 49,469 34.691 
8 14,044 15,101 13,951 11,982 15,521 13.988 5,589 16,126 
9 39,918 46,341 45,872 45.674 45,598 44.699 39,971 42.638 

10 

Net premiums earned ................................ 

19,681 1 1.905 30,399 7,475 17,198 11.572 26,016 1,122 
II Underwriting 	gain ................................. - 95,642 -69,771 - 69,277 - 68,154 - 83,924 - 85.966 -75,016 - 117,712 

Investment Accounts 

Commissions ......................................... 

Interest earned on: 

.. 

12 

Premium 	lanes 	incurred 	................................ 
Other underwriling expenses 	....................... ..... 

Term deposits and short term 	notes ......... ...... .... 5,987 6.856 7,181 8.183 6.972 6.222 7.579 5.863 
13 

Dividends 	10 	policyholders 	.............................. 
. 

25.881 27.200 26.945 29,274 30.316 31.792 32,699 35.273 
14 63.792 63,988 67,705 67,562 65.016 70.073 68.429 71.479 
15 3.012 4,291 2,063 1,146 1,673 3.972 2,500 3,279 

Dividends: 
16 

... 

2.707 2.713 2.629 2.878 2,823 3.397 2.761 2.988 
17 Companies outside Canada ........................... - 

. 

- - - - - - - 

18 166 114 141 453 593 238 243 505 
19 1.697 843 2.529 542 2.513 3,205 3,256 4.849 
20 103,242 108,005 109,193 110,038 109.906 118.899 117,467 124,236 

Deduct: 

.. 

21 
Investment eupenses: 

. 845 786 1,908 621 728 798 1,019 
22 Interest 	........................................... 2.209 2,433 2,465 1.561 2,064 2.471 1.806 2,270 
23 21 88 58 32 30 39 370 256 
24 654 737 846 1.450 775 465 1.080 2.727 
25 

Mortgages ...........................................
Bonds, debentures and serial notes ......................
Other ................................................ 

99.555 103,902 105,038 105,087 106,216 115,196 113,413 117,964 

30 

Companies in Canada .................................. 

Gross rental tncomc from real estate .......................
Olher 	income ........................................... 

Total inveslmenl 	senior 	............................ 

Net income before income taxes (sum of items II and 25) .. 1913 

... 

34,131 35.761 36,933 22,292 29,230 37.597 252 

Income tases 
31 

Salaries 	............................................ 803 
.. 

5.901 12,135 - 11,560 2,834 15,004 2.875 - 13.082 
32 

Deprecialion .......................................
Other espenses .......................................

Net in,estnneat Income .............................. 

-  594 649 - 445 954 321 - 579 L850 - 949 

35 2,368 27.501 24,071 47,539 19.137 14,805 32,872 14,283 

36 

Current 	........................................... 2.139 

	

Deferred 	.......................................... 

Realized 	gaits 	(losses) 	............... 	............... 1,989 2.183 3.959 6,698 4,493 12.615 20.385 4.668 
37 

Net income before exteaoedlnary (rinsletsnm ..............

Assel revalualion increase (decrease) ......  .............. 238 61 - 1,225 220 72 - 390 - 1,254 
38 412 

. .III 

. . 

-412 1,013 671 74 -69 210 140 

40 

Other 	transactions ..................................... . 

Net 	income ....................................... 4,880 29,510 29,104 53,683 23,924 27.423 53,077 17,837 

TABLE 82. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Head Office Accounts 

1985 1986 

I2I3 4 
II2

3I4 
thousands of dollars - milliers de dollars 

I 530.462 516,757 624,669 674,304 738,759 726,664 753,351 786,506 

Add: 
Prior period adjustments: 

2 - 63 - 30 67 - 320 48 - 969 - 188 202 
3 - - - 1,992 - - 1,885 - - 

4 Net 	income ........................................ 4,880 29.510 29,104 53,683 23.924 27,423 53,077 17.837 
9,733 30,938 17.927 6,822 14.881 6,889 - 5,758 - 16,095 

6 

Opening 	balance 	...................................... 

Income 	lanes 	....................................... 
Other ............................................... 

2.979 32.432 3,058 6.928 20.475 6,386 - 6,655 20,629 

Deduct: 
7 

Net income on business outside Canada .................. 

- 1.130 

.. 

- 1.371 1.272 - 33,840 - 7.364 8.835 - 9.082 25.671 
8 

Transfers from head office ............................. 

31.258 6.385 8,864 37.464 38.405 6,330 22.314 48.741 
9 

Transfers 	to 	reserves 	.................................. 
Transfers 	10 	head office 	............................... 

1.106 - 14.076 - 9.695 1,106 40.382 - 4,008 - 5.911 15.157 

10 

Other 	deductions 	....................................... 

Closing heed office accouultn ......................... 516.757 624.669 674,384 738,759 726,664 753,351 786,506 719,510 



3 	I 	4 

Compte (cisploitalioti 

Primes souscrttes nettes 	 - I 

Ddduirc 
Augmentation dos primes non acquises et les rdserses 2 

de dent, excrctcc 
supplémentarres 

4 

Didusre 
5 
6 
7 
8 
9 

10 
Rknitlee d'esploltution ............................. II 

Primes 	wiles acquises ............................... 

Compte at placenseat 

.. 

Sinistres 	rèalisds 	nets 	............................. 

Intértlt guOnt  sue. 

Autres 	frais 	d'explorlation 	............................. 

2 

Dividendes 	aun 	assur&s 	................................ 

13 
14 
IS 

Dividendes: 
16 

Commissions 	.................................... 

Socrdtés a l'étranger 17 
Revenu laçaiii brat provenant do bucn 	tmmnbil,crs 	- 10 

19 
20 

Rdmunérations 	....................................... 

Depots 	terme et diets a court lerme 	.................. 

Ddduirc 

tnnpôts encourus sur 	primes ........................... 

Ddpenses Ic placemenL: 
21 
22 
23 
24 

Hypothtlques ......................................... 
Obligations garanties ou non ci billets en sdrie ........... 
Autres.............................................. 

25 

Sosictés 	au 	Canada 	................................... 

Autres 	revenus 	................................... 
Total den re,em.s de placements ...................... 

KOnéfice net 	usual impóls sur le reitaw 	total. postes 30 
II ci 25j. 

Rêntuncr,ttions 	...................................... 

Impdts sur Ic revena: 

Intcniit 	........................................... 
DCprCui.itiun 	.................................... 

31 

Autoss 	dcpcnses 	................................... 
Resenu de pluce.ient net ............................ 

Reportés 32 

35 

Courants.......................................... 

Gains too pertesl realises 36 

Benefice net usual les operations eIruordittaires ............

RiCvaluatrons ou amortissement dcicnrenis d.icrrf 37 
Attires 	operations 	................................... 38 

BEnEfice 	net ...................................... .40 
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TABLEAU 81. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 
tats Onanciers trirnestriels - Estimations des revenus et des dépenses 

1987 	 I 	1988 	 I 
2 I 2 

thousands of dollars - milliers de dollars 

766.561 763.448 778.847 759.337 814.092 833,628 

8.931 - 5,480 5,074 17,924 3.340 15.571 

757.630 768,928 773.773 741.413 810.752 818,057 

708,143 681,977 673,485 648.473 766.457 717,543 
39,956 44,662 43.737 44.421 52.479 53,509 
49,443 49,469 51.241 38.210 45.668 44,042 
16,291 19.756 11.635 17.184 15.546 15,266 
48.132 54,230 40.444 65,547 52.458 51,213 
3,439 22,177 20,263 21,702 14,056 38.573 

- 107.774 - 103,343 - 75,032 - 94.124 - 135,912 - 102,689 

6,286 5,811 4.886 5,692 7.090 5,940 
34,933 37,317 37.776 42,859 41.574 42,741 
66,975 68.720 74.439 70,286 00.410 79,757 
3,752 2.164 3.866 5,727 4,752 3,982 

3.036 2.759 3.117 2,673 2.803 2,831 

310 674 635 693 746 583 
3.309 3.512 2.934 10,660 - - 4.149 

118.601 120.957 127.603 138.590 137,375 135.834 

766 038 805 1,243 951 949 
0,874 2.492 2.129 2.670 2.573 3.715 

62 68 63 44 10 65 
840 1.334 776 36 5.602 5.682 

115.059 116.225 123.880 134,597 128.239 125.423 

7.285 12.882 48.848 40.473 - 7.673 22.534 

6.739 8.385 10.847 2,988 1.383 14,237 
-776 5,024 - 3.518 1,114 085 - 28 

0,322 - 527 41,519 36.370 - 9.941 8.325 

22.326 12.839 - 2.516 2.258 7,864 5.980 
-435 213 361 - 304 -61 125 

9 116 32 - 143 187 79 

23.222 02,499 39,396 37,982 - 1,951 14,259 

TABLEAU 82. Di6isions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 

Etals ftnanciers triniestriels 	Estimations des comptcs du siege social 

1987 	 I 	1988 	 I 
2 3 4 I 2 3 4 

No 
thousands of dollars - milliers de dollars 

719,510 	671.117 676.363 698,607 	650,282 630,370 Solde 	d'ouverture 	............................. 

Ajouter: 
Redressements des ptriodes prCcCdenles: 

985 	- 280 - 3.670 397 	 - - ImpEts 	sur 	Ic 	revena 	......................... 2 
- 37 	 - - 097 	 - - 3 

23,222 	12,409 39,396 37.982 	- 1,951 14.259 4 
10.970 	- 11,410 2,330 -49,801 	- 5,342 - 	 .802 BEnefice net provenant d'uctivitdu hors du Canada 5 
4,583 	- 1,532 0,740 9.473 	 - - 6 

Aatres 	.......................................... 

Ddduire: 
- 4,354 	 1,579 21,390 36.421 	 9,416 217 

BCnCñce 	net 	......................................... 

7 
82,005 	 1,395 2,693 8.844 	6.622 7.090 

Transferts 	da 	siege 	social .............................. 

Transferts au siege social 8 
10,465 	- 9,033 2.461 1.928 	- 3,419 - 2,490 

Translerts 	out 	reserves 	................................ 

9 

671.117 	676.363 698.607 650.282 	630.370 638.010 

Autres 	deductions 	............................... 

Comptes du siEge soclul 1 	a tIn du Irimestre ............ 0 
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TABLE 83. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Changes in Financial Position( I) 

1985 1986 

I 2 I 3 I 4  
thousands of dollars - millier, de dollars 

Soces of financing 

Internal: 
I Net income before extraordinary Iransaction, 2,368 27,501 24,071 47,539 19,137 14,805 32.872 14,283 Add back expenses requiring no outlay of cash: 
2 32 50 141 202 79 - 190 157 - 2.201 3 
4 

21 88 58 32 30 39 370 256 Deferred 	income 	taxes ............................. 
Other additions: 

-594 649 - 445 934 321 -579 1,850 -949 
6 -r -r -r -r -r -T -f -r 7 

Amortization ........................................ 

Prior period 	adjustments ........................... -63 - 30 67 1.672 48 - 1,869 - 188 202 8 

Depreciation 	....................................... 

- 7,604r 

.. 

7,276r 10,521 r - 6,920r - 6,752r 1,017r 19,283r - 16,778r 
9 

Extraordinary transaction, ........................... 

Net Internal sources of financing ................. - 5,840 35,534 34,413 43.179 l2,863 13,223 54,344 - 5.187 

External: 
10 
11 

Unearned premiums and mid terminal reserves 
Provision 

487 8,428 15.656 -9,493 -3,591 2,095 15,313 -7,323 
93,048 70,514 70,448 131,997 88,487 99,514 83,395 125.747 12 Premiums received in advance ........................ 3,180 8,779 - 2.659 - 3.071 6,065 - 7,067 - 14 778 14 29,977 6,877 13.335 - 42,706 22.854 -41,148 - 82.088 54.987 

IS 

.. 

15,096 - 14,834 - 3,723 - 4.652 35.958 25,681 38,903 - 79,517 
16 Deposits on reinsurance ceded ........................ - - - -3,937 635 -635 - 2.189 17 3,067 -850 8,285 - 12,332 4.214 9.234 -3,422 676 
IS - 23,850 5,409 18,053 6,163 5,076 - 24,773 1,299 24,494 
19 27,150 - 21,283 21,102 13,938 53,678 - 13.302 51,045 - 9,385 
20 

Other 	............................................. 

	

Transfers 	from(to) 	head office ........................ -28,279 

.. 

26,047 - 5,806 - 30,536 - 17,930 56 - 23,154 - 28,112 

21 115,036 134,62 169,104 88,850 204,309 62,878 135,621 79,347 

Accounts 	payable ..................................... 

Applicitloan 

.. 
Income 	taxes 	........................................ 
Othrr 	liabilities 	..................................... 

Cash and demand deposits. 

for 	unpaid 	claims 	............................ 

Chartered banks: 

.. 

22 

Bank 	loans 	.......................................... 

Liabilities held for business outside Canada 	.............. 

Canadian 	currency ...... .......................... - 24,001 

. 

22,225 -2,501 7,851 - 11,824 -20,432 18,382 33.300 23 

Total of items 9 to 20 ........................... 

Foreign 	currency 	................................. -750 14 -23 68 - 	131 -10 -3 9 
Other institutions: 

24 634 

. 

301 2.175 -3,548 -9 3,087 - 1,169 - 157 
25 Outside 	Canada 	.................................. - - - - - - - - 

Investments in Canada: 
Short-term bills and notes: 

.. 

26 38,173 12.808 - 3.794 - 19.421 22.028 16,088 3.746 - 37.333 27 - 5,320 - 6,909 2.102 5,032 9,285 6,803 - 7.528 17.302 

28 Municipal 	notes 	.................................. -951 - - 812 -812 - - 50 29 4,684 41,740 - 34,770 14,116 - 8,274 3,027 27.913 7,870 
30 flankers' acceptances commercial and finance 34,743 - 27,234 25,609 15,453 -. 31,825 32,222 - 5.647 - 18,374 

company paper. 
Term deposits: 

In 	Canada .......................................... 

Chartered banks: 

... 

31 - 7,653 - 3,977 1,002 5,812 -685 - 4,716 - 	1,591 7,775 
32 

Canada 	treasury 	bills 	................................ 
Prov,nctal treasury billa and notes ...................... 

Foreign currency including awapped deposits 806 8 6 10,795 23 - 10.810 - 486 -41 
33 

... 

- 1,053 -974 - 1,370 4,762 290 5,819 2,257 377 
Mortgages 

34 - 7,157 428 821 2,354 7.941 5.188 10,910 10,978 

Chartered bank bearer term notes ...................... 

Conventional: 
35 133 14,695 2.439 29,928 7,367 11,536 19,799 8,927 
36 235 18,537 33,333 73,203 28,435 32.950 10,793 52,157 

Bonds, debentures and serial notes: 

37 12,424 21.050 45,149 - 23,404 29,339 29,304 31,289 - 15,279 
38 

Residentials . 	 .................................... 
Non-residential 	.................................... 

- 26,920 37,644 20.455 35,401 - 10,558 14,237 - 6.499 69.214 
39 - 2,776 2,998 4,912 2.858 3,431 - 1,803 7,100 5,494 
40 20,302 37,198 6,151 - 42,433 59,590 - 26,201 - 16,583 - 18,784 

Canadian 	currency ................................. 

Corporation shares: 
41 

Other 	instttattons 	.................................... 

2,336 6,714 - 2.032 6.952 10,173 1.533 - 8,733 3,688 
42 

National 	Housing Act ................................ 

- 8.771 8,036 3,014 2,755 4,292 - 7,757 -21,769 5,547 
43 - 180 21.096 - 142 - 149 3 - 930 3.709 - 1,522 

Investments outside Canada: 
44 

Canada 	...................................... ...... 

- - I - 581 - - - - - 
45 

Provincial 	........................................ 
Municipal 	........................................ 

I - I -49 6 232 16 - 157 
6 

Other investments in Canada .......................... 

-  - - - - - - - 

47 - - - - - - - - 

48 

Corporation ....................................... 

Term deposits, bills and notes ......................... 
Bonds, debentures and notes .......................... 
Corporation shares................................... 

46,403 -52,978 31,998 15.371 32,577 - 15.025 22.935 - 6,240 
49 

Preferred .........................................
Common 	......................................... 

- - - - - - - 198 
50 

Other investments outside Canada .....................
Accoants receivable .................................... 

32 4,787 330 - 4,546 - 332 4.117 1,058 - 5,157 
51 907 1,061 .535 892 - 1,800 3.266 - 374 2.313 
52 -2,139 7,796 5,216 -8,314 - 9,880 - 1.917 736 - 	1,713 
53 

Deposits on reinsaranec assumed ........................
Real estate held for income ............................. 

40,894 - 32,442 29,871 - 12,937 69,659 - 17,150 45,360 - 51,095 

54 

Land, building. etc ............ .........................
Other assets ..........................................
Assets held for business outside Canada .................. 

115,036 134,621 169,104 88,850 208,309 62,878 135,621 79,347 

55 

Total of items 22 to 53 .........................

Total soai'ces of finossdnglapplicorions 260.o76 296,103 226.305 325.749 305.960 256,534 314.681 364,723 

Ii) Keicr to tent. page xi, 
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TABLEAU 83. Disisions d'assurance-accident et d'assurance-maladie des sociétis d'assurance-vie 

Etals financiers trimestriels - Estimations de I'Cvolution de Ia situation financire( I) 

987 1988 

1 231 4 l2 I 34  No 

thousands of dollars - milliers de dollars 

Sources di financemont 

Inlernes: 
1.322 - $27 41,519 36,371 -9,941 8325 BCnfifice net avant operations estraordinaires........... 

Rajouter lea Cldments no comportant niacin dCboursd 
- $79 - 160 - 273 -91 1 10 - 288 2 

62 68 63 44 10 65 3 
- 776 5,024 - 3,518 1.114 885 -28 4 

Auras additions: 
-r -r - - - - 6 

- 37 - - 174 1,294 - - 

Amortissement 	.................................... 

7 
- 19.193r 6,819 14,214 - 56,898 29,860 6,777 

Ddprdcialion 	...................................... 
Impost tar Ic revenu diffCrds ........................ 

8 

- 19.201 11,224 81.831 - 88,986 20,824 14,851 

Autres 	........................................... 

Foada do financement nell prodtslta lntOniiuramunt .. 9 

EsSe,.es: 
0,931 - 5,480 5,074 19.358 3.352 15.571 Primes non acquases at lea rénervea di demi esercice . tO 

88.918 109,072 93.161 55.012 174.736 107,807 II 
3.387 - 1.013 422 1.49$ 1,816 4,328 12 

- 16.896 - 2,674 61,292 - 20,609 - 54,798 - 9,041 14 
54,453 23.027 10,087 - 40,709 96.258 13,606 IS 

49 - 	138 - - 	1,918 392 305 16 
- 8.753 - 696 300 2,859 - 2,805 14.396 17 

- 12.135 28,349 9.346 42.079 - 10.068 38,845 18 
4.624 7,763 57.762 54,599 - 61.643 18.41$ 19 

- 77.422 - 2,927 0,047 629 - 6.622 - 7.090 20 

25,958 167,307 297.322 93,809 161,442 203,993 21 

OpOrations entruordinaires 	.......................... 
Rcdrcssementu des pdniodeo prficOdentes ............... 

AffectatIons 

Provision pour ainhatres non poyOa ................... 	.. 

Encaisse et depots a var. 

Primes percuev d'avance .............................. 

Banques C charie. 
- 13.848 - 2,717 21.900 46,615 - 47,891r 26.008 En monnaic canadiennn 	 . . . 22 

- 10 2.922 2. 794 7.376 - 3,295 - 2,604 

Fifess 	a 	payer 	...................................... 

En devises CtrangCrcs 23 

rsepots sur rCassura#ces cOdes ......................... 

Aunts institutions: 
- 143 325 - 	1,093 2,840 - I,686r - 1,664 

Impost sur 	Ic 	revenu ................................. 
Autres ClOments de passif .......... ................... 

24 
- - - - - - 

Passif detenu en vue des aclivilés hors du Canada ........ 
Transferts dulau) 	siege social 	......................... 

Total, posIes 9 C 	20 ............................ 

25 
Au 	Canada ....................................... 
A 	l'dtranger 	...................................... 

Placements aa Canada: 
Billets et effels C court terme: 

43,625 15,248 - 38,768 - 29,159 - 13.183 - 2,346 26 
- 14,235 5,385 5.105 - 9.85! 13,351 7,991 Bons di Trfisor ci dIets des administrations 27 

provinciales. 
- 2.873 - 2.873 -. 50 - - 28 

7,255 - 14.532 - 2.680 - 	.879 -3,240 1.173 Billets C terme as porneur des banquet i charles . 29 
2,692 18,486 3.703 - 44.248 54,149 30,731 Acceplations bancaires. papicrs d'all'aires ci effets 30 

des sociClds de hnancemctit des ventes, 

Elicit des administrations municipales 	............... 

DepOts a terme: 
Banques C charte: 

- 7.809 - - 4,826 - 566 267 En monnaic canadienne ......................... SI 
- 9 8 4 79 5 - 	18 

Emprants 	bancaires .................................. 

En devises etrangdres y compria dci depots soaps. . . 32 
- 640 3,050 - 2,112 - 	11,315 5,001 - 2,702 33 

F4ypothéqaes 
7,136 - 8.833 5.469 18,187 - 5.295 6.181 34 

Conventionnals: 
10.381 13.62$ 3.536 14.647 - 8.022 12,547 ROsidentielles 	................................... 35 
47,308 52.794 78.510 68,513 - 213 37,632 Constructions non-rCsidentielles 	.................... 36 

Obligations garanlies vu non ci obligations rembour- 
sables par sOnic: 

- 7,781 20.555 46,871 - 26,194 30.138 - 25,584 Ds 	Canada ...................................... 37 
- 4,450 - 3.625 43.743 587 20.235 12,995 Dcv provinces 38 

- 17,169 9.983 945 4.958 - 3.253 3.527 

Eons di TrOsor di Canada 	......................... 

39 
26,501 18.55$ 03.408 12,123 117,525 43.285 40 

Actions dot sociCtCs: 
2,344 - 1.204 - 1,379 3,502 1,700 - 1,227 41 

- 12,818 - 	2,252 3,393 27 889 -925 42 
- 74 - 581 - 13.964 - 4,290 - 	.497 3,314 43 

Autres 	institutions 	............................... 

Placements hors dii Canada: 
- - - 201 - 201 - 

La 	lvi nativnale sue l'habitatioa ...................... 

44 
I - I I 603 - 1.085 45 
- - - - - - 

Ordinaires 	..................................... 

46 
- - - - - - 

Des 	municipalitOs 	............................. 

Autrea placements an Canada ....................... 

Depots C 	terme. boss at effets ......................... 

47 
42,417 3,400 15,278 - 32,853 40,590 25.078 

Des 	sociCtés 	..................................... 

48 
765 - 963 - -. - - 

Privilegiees 	..................................... 

49 
2,766 - 892 2,400 93 - 301 - 1,045 Biens immobiliers dOtenus en vie den siren an revenu 50 

- 2,172 321 476 437 4,800 3,337 

Obligations garanties vu non ci alicIa ........... ........ 

SI 
- 2.728 - 2.137 6.603 8.645 3,099 - 2.179 

Actions des sociCtOs .................................. 
Autres placements a l'dtrangcr 	........................ 

52 
- 83.350 37.513 31.620 66.986 - 42.000 31.396 

Flints 	C 	recevoin 	...................................... 
Depots en yenta de reassurance aceepldc .................. 

Iements d'actif dOtenas en vue des activités C I'étranger .. . 53 

25,955 167307 291,322 93,809 161.442 203.993 

Terrains, 	bOtiments, 	etc................................. 
Autres Cléments d'actif................................. 

54 

327.598 227,971 362.985 339.372 428.021. 261583 

Tout, pealea 22 I 53 ...........................

Tonal, sources de Jlnoncemeniloffecianions 55 

(I) PniOre de Se rOfOrer au tesse. PiC si. 
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TABLE 84. Property and Casualty Insurers 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 1956 

I2 j 3 I 4  t2 3I4 

thousands of dollars - milliers do dottars 

Assets 

Cash and demand deposits: 
Chartered banks: 

I Canadian 	currency ................................. 250,t 12 319.160 371,780 325,080 372,739 410,596 441,740 421950 
2 7,022 18.230 25,636 8,587 5,476 6.257 6.139 5,255 

Other institations: 
3 In 	Canada ....................................... 56,835 54,421 73,095 96,002 100,288 113,824 106,441 t t t,202 
4 20 9 2 949 184 .890 2,724 1,336 

Investments in Canada: 
Short-term bills and notes: 

S Canada 	treasury 	bills 	............................. 555,385 539,7 7 8 593.054 647258 639,449 695,245 836725 848,552 
6 Provincial treasury bills and notes ................... 65,669 94,310 84.895 74,605 103,150 130,109 98,758 28,243 

7 3,712 3,448 420 311 1,250 04 3,602 868 
8 Chartered bank bearer term noses ................... 53,874 80,635 79,439 80,746 41,229 61,484 57,368 44,029 
9 Bankers' acceptances, commercial and 6nance company 290,241 229,191 243,562 292,240 301,769 385,495 426,538 572,110 

Foreign 	currency 	.................................. 

paper. 
Term deposits: 

... 

... 

Ostside 	Canada 	...................................... 

Chartered banks: 
tO 338452 306,441 354,744 353,801 298,768 292.081 385,114 335,100 
It Foreign currency including swapped deposits 55,012 36,011 38,683 75,431 77,437 70,262 74,342 45,374 
12 Other 	institutions 	................................. 

... 

111,826 83,764 105,712 118,896 112,541 118,657 142,730 110,521 
Mortgages: 

13 67,954 67,583 67.289 65,440 61,642 64,438 65.020 86,961 
Conventional: 

14 Residential 	.................................... 252,965 255,268 249,139 239.262 233,428 250,118 266.045 256.132 
15 Non-residential 	................................. 76,512 74,485 78,861 91,636 93,417 100,021 198,567 217,700 

Bonds, debentures and serial notes: 

16 3,406.028 3,552,943 3,802.217 3,854,828 4,065,117 4.280.424 4.603,785 4.726.229 
17 2,194.222 

... 

... 

2,274,098 2.277.630 2,375,908 2,415,276 2.478.327 2,581,118 2,779.297 
IS 705,439 702.359 694.743 726.250 722.342 730,029 751,924 762.445 
19 1.792,961 1,865,655 1.929,121 2,033,529 2.172.428 2.153,531 2.270,673 2,409,657 

Municipal 	notes 	..................................... 

Corporation shares: 
20 1,100,834 1,148,849 1,174,675 1,226,435 1,209,435 .278,326 1.443.161 1.565,485 
21 1,143,503 1,156,099 1.148,814 1,189,833 1.136.091 1,204,943 1.291.958 1.323.671 

Investment in subsidiaries: 
22 

Canathan 	currency ................................. 

258,939 275,303 275,987 299,857 314,160 314.439 314,647 365.214 
23 49,224 49.546 49.611 55,216 58,798 68,759 98,500 101,352 
24 8,301 8.818 3,481 3,087 5.336 5.790 3.716 7,742 

Investments outside Canada: 

... 

25 

... 

19,161 10,632 8.534 18,406 49,203 49,467 22,531 23,196 
26 

Canada 	............................................ 
Provincial 	.......................................... 

Long-term bonds, debentures and notes 78.453 80.627 70.851 75,863 61,233 63,017 63,967 58,442 
27 

Municipal 	........................................... 

94,356 96.671 93,092 94.879 116,636 132,264 133,717 46,403 
28 1,787 1,869 1,771 1,869 1,862 1.953 2,233 2,226 

Accounts receivable and accruals: 
29 

Shares 	............................................... 
Advances ............................................. 

1,153,733 1,408.921 1,307,930 1,312.143 1,371,595 1.666.991 1.485,598 1,532,040 
30 

Other investments in Canada .............................. 

345,373 

... 

331.776 361,190 388.652 376.105 403.824 452.113 466.248 
31 

National 	Housing Act ................................ 

Term deposits 	bills and 	notes .............................. 

Agents and uncollected premiums ...................... 

535,629 514,401 549,439 378,811 654,191 638,860 649.990 694,714 
32 45,028 39.202 40,176 43.247 46.025 43.332 50.789 48,542 
33 

Insurance companies ................................. 

453,273 461.768 462.779 457.845 469,164 474.228 485,048 493,208 
34 

Other .............................................. 

527,782 568,670 599,669 607,579 602,012 676,508 701,255 746,903 
35 Other 	assets .......................................... 02,999 97.504 90,825 97,795 101,424 101,364 88,717 109,690 
36 

Corporation 	......................................... 

Preferred 	........................................... 

373,560 372,121 347.884 343,299 358,269 268,190 277,845 305,306 

40 

Common 	........................................... 

16,576,174 17,160,766 17,659.740 18,277,575 18,770,268 19.735,147 20,885,138 21,867.343 

Corporation 	shares ....................................... 
Other investments outside Canada 	......................... 

Li&billtaes 

41 3.451,538 3,828.291 3.976.428 4,100,109 4.099,232 4,607,977 4,801,138 4,904,336 
42 67,433 56.325 57.847 60.078 60.754 61,559 61,879 64,518 
43 

Land, buildings, furniture, equipment, etc................. 
Deferred charges and intangible assets.................... 

6.266,601 6,387,137 6,516.715 6.958.400 7,175.799 7,339,728 7.721,246 8.1 15,848 
44 

Assets held for business outside Canada (I) ............... 

10,500 12,537 10,216 8,210 9,651 3,045 4,586 3,978 
45 

Tot.I assets ................................... 

10,735 12.311 13,898 16.505 17,388 14,594 16,739 17,486 
46 

Unearned 	premiums 	................................... 

81,262 77.112 64.250 61,946 76,332 43,594 54,279 52.996 
Accounts payable: 

47 

Additional policy reserves ............................... 

Agents ............................................. 27,678 32.877 34.908 35.921 35.730 48,346 42,174 4.6.253 
48 

Provision 	for unpaid 	claims 	............................. 
Premiums received in advance ........................... 

Insurance companies .. .............................. 367,328 376,427 395.121 438,513 477.023 485,461 512,702 557.727 
49 

Provision for dividends to policyholders ................... 
Bank 	loans ........................................... 

222,936 233,625 295,752 342,407 269,921 308,988 365,889 394,690 
50 

Cash deposits placed on reinsueance assumed .............. 

Deposits recieved on reinsurunce ceded 157,506 157,738 166.826 159.806 155.468 160.999 165,753 151,527 
SI 5,599 

. 

-4,547 11,620 - 16,735 - 3,341 48,091 100,443 144,236 
52 36,366 20,390 19,904 17,629 17.994 24,927 28,813 26.676 
53 

Owing parent and affiliated companies ....................
Mortgages 	. 	..................... 	. 	................... .40,657 37,120 31,419 18,168 6,621 8,484 8,417 9.212 

54 Other lvn 	term debt .................................. 2,376 20,286 20.374 20,477 20,072 19,571 20,355 19,226 
55 Deferred 	income 	taxes 	.. .............................. .11,135 958 - 3,628 - 29,991 31,449 - 12,839 5.127 2.642 
56 83,045 87,996e 78,558 90,858 89,694 88,248 106,189 81,033 
57 

Other .............................................. 

Other 	liabilities 	....................................... 
Liabilities held for business outside Canada (I) ............ 529,774 324,617 308,828 294,032 304,285 218,873 222.289 241,639 

Income 	tunes 	......................................... 

Equity 

58 583,286 604,468 598,655 644,515 694,983 710,452 852.571 905,099 
59 459,332 473,161 492,909 510,567 527,318 535.747 537,666 610.229 
60 555,993 520,635 482.682 508,756 535,540 515,414 334,454 524,860 

61 

Share 	capital 	......................................... 
Contributed surplus .................................. 

1,817.073 1.899,623 2,013,563 1.904,107 1,992,857 2,144,609 2,284.293 2.474,640 
62 

Investment contingency and general reserves ...............

Retained earnings 	..................................... 
1,988,021 2,001,279 2,072,895 2.133,297 2,236,396 2,357,279 2,438,136 2,518,492 

63 

Head 	081cc ........................................... 

Total IiabIIItle 	and equity ....................... 16,576,174 17,160,766 17,659,740 18,277,575 18,770,268 19,735,147 20.885,138 21,867,343 

(I) rreviousiy nettec also shown as "LNet-out-nt (.,anaaa assets. 
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TABLEAU 84. Assurance-biens et risques divers 

stats tinancers irirncsiriels - Fstimations de Iacnf. du passif Ct de Iasoir des actionnaircs 

1987 1988 

I2 3 4  Ij2 3 1 4 

thousands or dollars - millicrs de dollars 

Aetir 

Escalate ci d8p6ts a vue: 
Banques a charte 

348.5% 489.392 467.401 351.154 328.035 386.836 I 
.6I6 23.035 7936 7.92 7016 11,355 2 

Aulres InsIltutions: 
55.368 134,192 162,701 86,208 144,633 151.789 3 

1,649 5,126 2,332 .739 399 474 4 
Placements an Canada: 

Billcts en effets 4 court terme: 
860,170 874,405 981,293 823,484 687,991 846.493 5 
118.714 32,595 152,652 158,333 20,238 28,500 Bonn dii Trésor ci effets des adminintronions 6 

prooinciales. 
1.143 3.124 5,094 3,659 6,029 836 7 

53,272 81.524 147,331 77,853 70.317 50,058 

En devises dtrangdrcn 	.............................. 

0 
515.933 485.712 554,145 844.379 624.065 723.725 Acceptations bancaires, popicrs d'affaires el effets 9 

des soeiétes de financement den ventes. 
Ddpdts a court terme: 

En 	mannaic canadienne ............................. 

Banquet a charte: 
296.769 228,822 331,488 407.116 382,179 383.344 10 
59.785 56,374 68,567 48,499 70,148 47,289 

Au 	Canada 	....................................... 
A 	l'dtranger 	...................................... 

En devises 6trong6res y compris tea dApôts swaps . II 
104,510 92,002 102,806 144,567 152,203 147.344 12 

Bonn do Trdsor do Canada 	......................... 

Hypothhqoes: 
116,540 118.139 114.238 112.501 112.930 113.240 13 

Ett'ets des administrations monicipales 	.............. 
Effets au ponteur des banques A chartc 	.............. 

Conventionneltes: 
269,555 270,571 293,082 301,279 302,038 321.726 14 
213,735 220.656 231.239 211,863 198.730 1119.069 IS 

En monnaie canadicnne ........................

Autres 	institutions 	................................. 

Oblipolions, garanties on non ct obli8atioos renibuor' 

Loi 	nationate sur l'h.bitation ....................... 

sables pan none 
4,842,620 5,1 73,881 5,375,174 5.429.241 5,490.858 5,517,310 16 
2.869.094 2.973.272 3,062.364 3,194,824 3,362.350 3,338,572 

Rdsidentielles 	............................... 
Constructions non'r6sidentiellcs 	................... 

17 
791.531 786.734 809.568 883,387 961.161 996,683 IS 

2,505.818 2.646.337 2.688,555 3,040.366 3.013.904 3,224.934 IS 
Actions des sociOtes: 

1,633,845 1,806,529 1.972,877 2.033.617 1.981.583 .982,578 

Des 	monicipalitio ..... ....... 	...... ...... 	...... 

20 
1,412.201 1.478.950 1.537.797 1,562.292 1.616.495 1.639.322 

Des 	sociOtOs 	................. 	............... 	..... 

21 
Pnivitdgiées 	....................................... 

Placements dans den filtales: 
382.711 356.183 367.651 411,741 405.336 440,020 

Ordinaires ........................................ 

22 
30,428 32.423 42,606 23.797 25.348 27,255 

Actions 	................................... 
23 

3.726 3.282 7.002 9.487 6.528 6,253 24 
Placcntcnts hors du ( ,rnada: 

5,967 27,075 10,853 27.091 57.203 23.515 25 
72.100 72,280 74,720 55.692 55.628 54.320 Obligations. garanties on non et obligations A tong terme 26 

147.490 134.646 111.210 108.451 107.750 1I.534 27 
2.172 2.276 2.269 185 185 85 28 

Effcts a necevoin et necettes cannes: 
1.548,307 1,896.890 1,736,609 1.684.094 1,652.013 1.996,918 29 

514,204 521,215 532.504 $33,935 583.089 349.360 Compagnies d'ossorance 	.............................. 10 
725,882 739,672 790,370 729,973 813.860 770,275 31 
46,830 47,098 50.675 49,469 37.671 36,653 

Agents ci primes non encaissOcs .....................

DepOts on espdces on verto de reassurance acceptée ........ 12 
506.960 522,223 509.482 527,806 533.561 540.217 

Autres 	............................................. 

33 
742,161 808.989 839,509 066,784 862.068 916,291 34 
79.125 82.098 82.332 117.030 28.883 133.010 35 

342.750 352,007 366.809 368.070 386.140 441,477 tOments d'actif dOtenus on vue des activitCs 5 t'ëlranger (I) 36 

22.330,277 23.630.531 24.593.241 25.340,891 25,289,673 26,252,510 

Autrcs placements i 	I'Otranger 	........................ 

40 

Pisnif 

4,829,183 5.264981 5.420,010 5,360,970 5.145,981 5.526,427 

Du 	Canada ................................ 
Des 	provinces 	................................ 

Total 	dv 	l'actir 	................................ 

41 
65,191 64.994 63.563 63.318 62.446 59.392 42 

8,353.805 8.636.577 9.113.243 9.720.560 9.965.335 10.215.460 43 
6.898 5.946 5.312 0,703 11.271 36.077 PrOnes perçucs d'avancc 44 

16,911 4,440 16,968 17.741 14,722 2.692 Provisions pour dividendes aou assures 	. 	. 	. 45 
102,763 115.458 93.173 84,142 121.166 101.046 

Avances ..... ...........................
Autres pIacemenr 	ni (anada ....................... 

Emprunts 	bancaires ...................... 	. 46 

Depots 	terme, 	billels et effets ........................ 

Effets a payer: 
45.620 56.897 50.449 51.644 57.664 59.300 

Actions den 	sociOlOs .................................. 

47 
338.671 575.490 571.899 607.993 620.880 576.965 48 
325.894 408.409 413.235 446.659 332.208 351.467 

Agents ........................................... 

49 
134.249 130.224 138.397 161.706 142.935 145.592 

Terrains, bitiments, mobitiers. materiel, etc................ 

SoidtCs d'assurance 	............................... 
Autres 	........................................... 

50 
101,090 191,706 198.474 179.913 57.065 '15,397 

Frais diffCrcs ci immobitisations incorporellen .............. 

DepOts reçus sor rOassurances cOdCcs ..................... 
SI 

83.409 82.055 48.828 37.961 68.050 79.119 

Autres ekments d'actif ................................. 

52 
7.672 9.862 9.795 6.339 6.270 5.190 53 
7.850 18,836 18.931 18.450 17.423 7.757 34 

- 5,726 - 709 3.035 - 6.645 - 26.243 21,996 

Primes 	non 	acqoisen 	............................ 

55 
75.821 92.644 93,653 73,614 70.762 76.634 

Réscrvcssopplémentaircs 	.......................... 

56 
277,342 279,267 280,629 309.547 342.980 360.573 

Provision pour sinistrcs non payO 	........... 

57 

lmpOi. 	sur 	It 	rcscna . .............................. 	... 
Dii a Ia siwiCtC more en aus sucicics affiliéca .............. 
HypothCques 	......................................... 

Mole prnprr 

926.772 862.641 964.668 1,009.398 1,013.164 1,039.624 

Autres dettes a 	long terme 	............................. 
ImpOts sur It 	revenu 	reportés 	.......................... 

58 
624.422 685,495 693.270 709.725 737,999 724.334 

Autres ClCments de 	passif ........... 	...... 	........ 
Passif des activilCs hors do Canada (I) 	........ 

59 
493,071 491.101 $26.157 579.702 617.367 624,781 Reserves poor placements. cs'entu,ililcs ct rcscrscs 60 

gdnCna Its. 
2,660.863 2.887.159 2,978.796 2.974.123 2,960.041 3,105,710 

Capitalactiont .................................... 
Surplus 	d'apport 	............................... 

61 
2.640.506 2,757.1 38 2,889.915 2,905,320 2.948,187 3,082.969 62 

22.330,277 23.630.531 24.593.241 25.340.891 25.289.673 26.252,510 

BdnCficcs 	non 	rCpartis .................................. 
Si8ge 	social 	.......................................... 

Total, passif el asoir propre ..................... 63 

(I) Dans ten trimestres préctdents. seulement Ic montant net Otait publiC 00 posIt "Actils nets hors do Canada". 
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TABLE 85. Property and Casualty Insurers 
Quarterly Statements of Estimated Revenues and Expcnses 

	

I 1985 
	

1986 

I 	2 	I 	3 	I 	4 	I 	I 
	

2 	1 	3 	14 

U.derwold.g account 

I 2,330,997 2,229,716 2,397,857 2.231.113 2,908,758 2,739,192 2,791,297 

Deduct: 
2 - 131.891 359.214 162.145 123.681 -9,887 508.745 193,161 109.798 

3 1,911.872 1.971.783 2.067.571 2.274.176 2.245.000 2.400.013 2,546.031 2.681.499 

Deduct: 
4 Net 	claims 	incurred 	................ ..... .... ... .... 1,590,162 1,560,102 1,601,514 2,037.910 1,705,156 1.699,675 1,846.911 2,076,567 

Commiuions ....................................... 292,590 344,748 347.506 34.6,856 
6 Salaries 	............ 	.... 	........................... 145,144 153,184 53,625 152,305 155,542 158.487 175,600 170,622 
7 58,328 68,658 66,667 70,799 72,066 85,418 86,564 82,891 
8 
9 

lncrtut in unearned prcnhissma ........................ 

Net premiums earned ................................ 

Other underwriting expensea 	......................... 130,458 02.969 119,353 132.467 126.249 113,727 108,018 121,871 

10 UnderwritIng gAIn ................................. 
386 

- 305,205 
2.448 

- 260.326 
3,094 

- 224,188 
3,941 

- 470.102 
2,561 

- 177,290 
1,853 

- 74,813 
4,714 

- 101.475 
- 1,642 

- 202,074 

In,entmuiii uceamsi 

. 

Interest earned on: 
II 33,510 34.059 32,764 37,432 36,812 37,897 41,331 41,265 
12 11,976 12,139 11,886 11,872 10,973 12.228 14,907 14,162 
13 221,393 230.265 236.847 251.925 243,600 260,744 265.112 288.050 
14 Other ............................................. 8,977 10.019 9.340 11,838 10.091 15,760 13.797 13,152 

Dividends: 
IS 

Net premiums written 	.................................1,779,981 

39,681 41.900 41,715 45,461 401,135 42,922 43.045 46,577 
lb Companies outside Canada ............................. 974 1,062 1.228 1,612 1,122 1,418 1,706 1,046 
17 Grous rental income from real estate ...................... 8,655 10,212 9,821 9.408 7,226 6,653 6,922 6,785 
18 Other 	

income ......................... . .............. 
..13,667 7,595 242 11,728 17,210 14,622 3,925 13.502 

20 340,833 

.. 

.. 

.. 

347,251 343,843 3*1,276 367.189 392,244 390,745 424,539 

Premium taxes incurred ...............................

Dividends to policyholders 	.............................. 

Deduct: 

.. 

Investment expenses: 
21 1,484 1,908 1,756 2,516 1,929 1,947 1.988 2,172 
22 4,250 3,384 4,335 4,734 3,328 4,086 2.747 3.637 
23 
24 

Term deposits and short term notes .....................
Mortgages ...........................................
Bonds, debentures and aerial noons ...................... 

1,028 
6,477 

1.362 
7.409 

1.480 
9.735 

1.556 2.312 2,659 2.219 2,739 

25 

Companies in Canada ................................. 

327,594 

.. 

331,188 326.537 
7.452 

365,018 
8.932 

350,688 
7,679 

375,873 
7.495 

376,296 
9.521 

406,470 

30 

Total l.vestme.t Incoma ............................. 

Depreciation ........................................... 

Net Income before Income taxes (sum of Items 10 and 25) .. 22,389 70,862 102,349 - 105,0*4 173,398 301,340 274.821 204,396 

Salaries 	............................................... 

Other 	expenses ........................................ 
Net luvestmeut Income ............................... 

Income Taxes: 
31 

Interest 	.............................................. 

Current 	........................ 	............... 	.... 28,661 19.653 32.858 - 52.663 56.744 76,409 64.753 35,917 
32 - 11,452 - 1,179 - 4,586 - 24,320 -624 18,687 6.433 - 	 0.854 
35 5,180 52.388 74,077 - 28,101 117.278 206,264 193.635 179,293 
36 86,749 56,679 61.243 62,841 83,525 87,190 66,953 58,4015 
37 

Deferred 	........................................... 

Asset revaluation increase 	(decrease) 	........ ............ ...1,961 3,122 17 - 3.053 4,131 1,126 4.887 - 2,427 
38 

Net laconse before extraordInary traomctlou 	............... 
Realized 	gains 	(losses) 	................................. 

963 
... 

425 1,988 6.319 4,798 - 2,231 - 1.435 2.972 

40 

Other 	transactions ........................................ 

Net 	income 	....................................... 94, 853 112,614 137,325 38,006 209,732 292,349 263,940 238,243 

TABLE 86. Property and Casualty Insurers 
Quarterly Statements of Estimated Retained Earnings and Head Office Accounts 

I 1985 
	

1986 

-r 
No.   I 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Add prior period adjustments; 

Add: 44 	Net income ...... ....................................94853 	112,614 	137,325 	38.006 	209,732 	292,349 	263,940 	238.243 

41 	Opening balance 	. . .............................3.696.717 	3,805,094 	3,900.902 	4,086.458 	4.037.404 	4.229,253 	4,501.888 	4,722.429 

Deduct: 

42 	Income taxes 	.........................................355 	9,272 	455 	375 	3 	2,374 	- 1.047 	- 5.023 43 	Other...............................................- 676 	- 33 	- 27 	- 5,129 	1.837 	-902 	- 1,215 	- 3,067 

45 	Net income on business outside Canada..................- 7,749 	-6,785 	-7,170 	- 10,741 	958 	- 110 	- 2,844 	- IS 46 	Transfers from head office .............................58,002 	30.138 	53.771 	73,908 	35,098 	40,374 	31.235 	133.571 

52 	Transfers to share capital and contributed surplus 	 - 	- 	- 1,676 	- 30,420 	1,904 	1 	- I 	23,970 St 	Transfers to reserves ..................................- 14,726 	- 35,358 	- 37,953 	26,074 	26,784 	- 20,126 	19,040 	-9,594 
53 	Dividends to share holders ..............................9,877 	9,614 	4,932 	51,954 	25,862 	8.833 	6,856 	49,750 54 	Transfers to head office 	...............................23,078 	52,893 	28,115 	78,412 	29,150 	69,963 	44,554 	70,956 59 	Other deductions ....................... ............ 	...18,179 	22,249 	5,380 	19,453 	- 27,921 	2,779 	- 921 	- 42,076 
60 	ClosIng retaIned earnings and bead office accounts 	3,805,094 	3,900,902 	4,084,458 	4,037,404 	4,229,253 	4,505,888 	4,722,429 	4,993.132 
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TABLEAU 85. Assurance-biens et risques divers 

ta1s financiers trimestriels - Estimalions des revenus el des ddpcnses 

1987 
	 I 	1988 

h1 2 1 5 1 4 1h1 2 1)1 4  
thousands of dollars - milliers do dollars 

Compie d'eriplollatlon 

2,580,294 3.201.863 3,008.906 2.895.497 2.763.830 3.395.613 Primes 	souncrites 	nones 	............................... 

Dédiare: 
- 80.735 435,798 137.121 - 39.040 - 183,524 394,257 Augmentation den primes non acquines ................. 2 

supplCmentaircs. 
2,661,029 2.765.865 2,871,785 2,954,537 2,947,354 3,001,356 3 

D4duire: 
1,853,550 1,879,397 2,159,459 2.424,035 2,224,176 2.139.711 4 

434,304 460,150 5 
165.798 173,741 171.562 185,441 186,452 181.770 6 
84.106 93,269 94,658 101.171 90.664 06.564 7 

154,918 126,797 150.974 180.688 190.523 164.101 8 
- 	1.379 936 2.073 4.025 47 - 	1,158 9 
- 6.510 26.6*6 - 165.295 - 390.078 - 178,812 - 49,7*2 

Primes nines ncquises ............................... 

10 

Sinistres 	rdalisds 	nets 	................................. 
Commissions ......................................... 
Rdmunfiralions 	....................................... 

Compte do placemeni 

.. 

lmpOts encouras sur primes ............................ 

Dividendes sun 	assures ................................ 

InldrCI gagnC sur: 
38,319 33,919 42.041 51,906 50,588 46.260 DepOts 0 terme el 60015 4 court terme 	................ II 
6,123 15.817 16.239 16,954 18,127 15.692 

Bindl9ce d'enploItutio.i ............................... 

12 
271,707 268.243 297.865 315.738 317,540 325.807 

Autres 	Iran 	d'cxploitation 	............................. 

Obligations 5aranties 00 non et 	billets en sdrie .......... I) 
8,942 11,035 11.632 18,006 13.610 16,764 14 

Doidendes en espicc 	gagnes do: 
46,355 57,703 58.920 64,065 57.428 61,785 SixictCs 	as 	Canada ................................ 

1,579 2,224 263 917 1,906 1,175 16 
9.140 9,089 7.380 8.834 11.065 13.032 

Soci6tEs 	I 	I'Clranger 	.................................. 
17 

16.652 9.930 16.618 12.543 13.886 6.161 

Autrcs 	.............................................. 

Revenu locatil brat provenant de bienn immobiliers .......... 
Autres 	revenas ......................................... 18 

408,819 427,960 450.958 488.983 484.150 4*6,676 20 

Ddda ire: 
Ddpcoscs de placement: 

2.475 2.690 2,860 3.279 2,778 3.233 21 
2,485 2.909 4,745 4.884 2.743 2,863 22 
2.461 2.678 2.825 4,293 3.489 3,712 

HvpolhCques ......................................... 

23 

.. 

7,165 7.856 7,871 8.767 12.320 11.613 24 

.. 

394,233 411.827 432,657 467,760 462,820 465,235 Renonu do placetnene net.....,,,.............,..... 25 

387,723 438,513 267,362 77,682 2*4,008 415,453 

Tolal den resents do placeinenss ...................... 

Resenu aol leant impols sue k resenu (10821, posIes 30 
10 Ct 25). 

Remandrations 	....................................... 

lmpOts nur It revenu: 
128,407 158,073 53.135 27.542 92.848 117,603 

IntCrfit 	............................................. 
DEpreciation 	....................................... 

31 
866 6,086 2,922 - 7.666 - 17.337 4,247 

Autres 	dEpenses 	..................................... 

32 
258,450 274,351 211,305 57.806 208,497 293,603 35 
120,499 103.731 88.944 39.875 52.507 $4.800 36 

4.426 6.036 264 - 	1.912 1,552 649 

Coarants 	........................................... 
Reportés 	............................................ 

37 
- 5,689 3,770 - 1.947 5,035 - 1,982 2.113 

HkjijAce net asset len opErations exiruordinuires .............
Gains (ou pertes) rEalisEs ................................
RECvalaations aa amortissemeni d'Eiéments d'actif .......... 

38 

377,6*6 387,891 298,566 100304 260.374 351,165 

Aatres 	opErations 	..................................... 

BioujIke net ...................................... . 40 

TABLEAU 86. Assurance-biens et risques divers 

Etats financiers trimestriels 	Estimalions des bOnOliccs non repartis den comptes da siOge social 

1987 1988 

thousands of dollars - 	 rnilhrrs de dollars 

4.993,132 5.509.369 5,644.297 5,868,711 5,879,443 5,908,228 Solde 	d'ossertare ..................................... 41 

AjouLer redrcsaements des périades prEcEdentes 
10,198 8.002 - 	1.815 1.387 - 512 - 2.160 ImpOts sur le revenu 42 

774 - 	1,975 2.432 - 5,453 - 1.894 2.048 Autres 43 

Ajoater. 
377,686 387,991 298,566 100,804 260,574 351,165 44 
- 4,439 1,076 191 - 5,066 4,430 - 	1,018 BenEfice net provenant d'activit6s hors do Canada 45 
71,409 41,396 54,595 98.175 52.469 40.922 46 

. 

DEduire: 
- 31.789 - 	1.970 35.056 53345 37,665 7.414 

Transferts 	du 	siege 	social 	............................. 

Transferts 	sun 	reserves .............................. SI 
- 13.869 - 10.095 68 - - 15.262 

Bdndlice 	net 	........................................ 

... 52 
110,398 74.773 54,800 72.687 112,255 36,028 53 
55.214 47,043 28,759 57,964 100.532 56,152 54 
19.437 - 8.289 10.872 - 5.061 35.830 26.174 

Transferts aa capital-actions ci surplus d'apport ........
Divjdendes 	sun 	actionnaires ........................... 

59 

.. 

5,309,369 5,644,297 5,868,711 5,879.413 51908,228 6.188,679 

Transferts 	ua 	scCge 	social 	.............................. 
Autres 	deductions 	................................... 

Béniflees non rEpirlis ci comptes du suege social 60 
I Is fin. 
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.Statcments of Estimated Changes in Financial Position(I) 

1986 

4 

thousands of dollars - milliers dc dollars 

Sources of flassicing  

Internal: 
I 	Net income before extraordinary toannactions ,180 52,388 74077 - 28.101 117.278 206,264 193.63$ 179.293 

Add back capenses requiring no outlay of cash: : 7,243 - 20.745 _ 9.343 - 3.426 37 - 29,211 - 9,846 - 23.768 
1,028 1.362 1,480 1,556 2,312 2,659 2.219 2.739 

-: -  11,452 - 1,179 - 4,586 - 24,320 - 624 18.687 16.433 - 10,814 - 798 - 4,041 1,522 2,231 493 805 320 2,639 
Other additions: 

:. - _ _ _ - - 104 241 428 - 6,797 1,006 1,395 - 729 239 
Other deductions: 

8 9,877 9,614 4,932 51,954 25.862 ,833 6.856 49,750 
9 6,285 3,742 - 3.718 3,826 11,024 5,337 - 2.944 8,729 
0 -  15,065 14,670 62,.34 - 114,637 8.3,616 186,429 19.120 91.849 

External: 

12 

Incraasc in additional policy reicrves 	................... 

Extraordioary transactions 	.............................. 

- 131,892 359,215 162,145 123,681 - 9,887 508,745 193,161 109,798 

3 

Prior period adjustments .............................. 

87,295 
4,711 

107,312 
2,037 

171,030 - 2,321 
 458.988 

989 
198,155 

1,441 
155.487 - 4,606 

369.236 - 459 
400.41 - 608 

14 

Depreciation 	......................................... 

Provision 	for dividends to policyholders 	. ............... - - - - - - - - 
IS 

Deferred 	income 	taxes................................ 

39,837 -4,150 - 12,862 - 2,304 14,386 -32,738 10.68$ - 1,283 

Unearned 	premiums 	................................. 

Accounts payable: 
16 Agents ......... 	 . 	................................ - 18.734 5,199 2,031 1.013 - 1461 12,616 - 5.154 4,079 
17 

Amortization ......................................... 

- 5,777 7,332 26,774 28,288 48,4% 8,438 17.781 45,025 
18 - 59,570 10,348 62,486 48,247 -. 65,744 39,067 56.454 28,801 
19 Deposits on reinnurance ceded ........................ - 9.964 232 9,088 - 7,020 -4,338 5,531 4.754 - 	11.142 
20 

Dividends declared ................................... 

- 14.149 - 10.146 16,167 - 28.499 13,319 51.432 53.524 43,793 
21 

Othcr 	.............................................. 
Net Internal sources of 	na.ct.g................... 

2,148 1.961 -486 - 2,275 365 6.933 3.886 - 2.137 
22 Mortgages ......................................... 12,922 - 3,537 - 5.701 - 13,251 - 9,547 - 137 -67 795 
23 

Provision 	for 	unpaid 	claims 	............................. 
Premiums received in advance ........................... 

Other 	long 	term 	debt 	............................... 1,517 - 27 88 103 -405 - $01 784 - 1.129 
24 

Bank 	loans 	........................................... 
... 

- 3,525 4.951 - 8,483 18,149 6,820 - 1.446 18,230 - 27,227 
25 

Owing parent and affiliated companies ................... 

32,232 - 5,157 13,211 9,461 10,253 - 83.412 3,416 16.622 
26 16,699 21.919 27,732 95,632 65,315 23.897 142.722 101.121 

Insurance companies 	................................ 

.. 

34,924 - 22.755 25,656 - 4,504 5,948 - 29.389 - 13.319 62.615 
.28 

.. 

73,009 489.404 548,919 612.061 358,063 844,146 1,093,754 861.423 

Other .............................................

Income 	taxes 	........................................ 

Transfers from (to) head office ......................... 

Appllcatlona 

Total of Itensi 10 to 27 .......................... 

Cash and demand deposits: 
Chartered banks: 

.21 - 127,507 67.562 53.894 - 45.803 41,697 37.858 31,361 - 20,078 
3:1 566 1 1 580 9,852 - 22.479 - 3,111 -642 - 69 9,153 

Other institutions: 
31 1,491 - 2.412 18,674 22,928 4.286 13.536 - 7,383 4,761 
32 Outside 	Canada 	... 	............................... - 101 9,267 3 937 215 706 883 - 1,397 

Investment iii Canada: 
Short-term bills and notes: 

33 14,701 - 36,414 53,276 56,730 5,768 55.796 139,758 12,077 
34 

Liabilities of business outside Canada 	................... 

- 24,111 28.641 - 9.415 - 10.08$ 28,545 26,959 - 36,596 27,387 

Share capital and contributed surplus .................... 

- 328 - 264 - 3.028 - 109 939 - 1,146 3,498 - 2,734 
Chartered bank bearer term notes ................... -9,685 -680 - 1,196 1,307 - 39,517 20,255 -4,116 - 13,339 
Bankers' acceptances commercial and finance company 6,615 - 35,231 17,849 48,678 8.029 83,726 41,043 137,144 

paper. 
Term deposits: 

Chartered banks: 

Foreign currency 	.................................... 

- 18.187 - 32,011 51,573 786 - 57,370 -6,687 91,905 - 26,026 

In 	Canada .......................................... 

Foreign currency including swapped deposits 7,126 - 19,070 4,376 36.748 1.305 - 7,656 4,060 - 28,968 
411 

... 

-4,028 - 28,062 21,948 13,184 -6.55$ 6,316 24,073 - 32,209 

Canada 	Treasury 	bills .......................... 	..... 

Mortgages: 

.. 

41 

Other 	liabilities 	...................................... 

Provincial 	treasury bills and 	notes ..................... 

- 1.015 

.. 

- 10,405 - 287 - 1,853 - 3,798 2,796 582 21.941 
Conventional: 

2 - 2,163 - 12,330 - 6,137 - 2,488 -5,838 17,024 15.751 - 9,935 
43 Non-residential 	................................. - 388 - 2,027 4,449 5,547 1.798 6,604 99,487 18,526 

Canadian 	currency ................................ 

Other 	institutions .................................... 

Bonds, debentures and serial notes: 

47 

Canadian 	currency .................................. 

130,683 107,706 273,158 45,208 177,085 198,961 297,745 05,990 
46 

... 

7,679 72.083 3,884 99,242 32,599 58,619 94,488 127,232 
49 27,952 - 3.031 - 7,962 30,914 -6,869 7,597 21.782 9,857 
'0 

Canada 	........................................... 
Provincial 	... 	.................................. 	.... 

- 39.290 68,965 65,274 120.676 109,413 -24,860 109,302 193,072 
Municipal 	.......................................... 
Corporation ........................................

Corporation shares: 
'I 

Municipal 	notes 	..................................... 
... 

- 6.938 43.050 22,718 45,005 - 23,477 65,331 160,095 127,205 
'2 - 112.768 - 17,011 - 40,939 20,609 - 83.454 - 1,287 50.199 9,084 

Investments in subsidiaries: 
53 993 18.503 5,424 16.966 2.270 - 2.156 1,120 - 3,945 ° I 

Shares 	.............................................. 
Advances ........................................... - 489 322 63 5,605 3,582 1,918 29,741 2,852 

55 

National 	Housing Act ................................ 

Other investments in Canada .......................... - 	15,911 847 -5,375 -436 1,933 415 -2,099 4.026 

Residential 	....................................... 

Investments outside Canada: 
36 1,659 -8,510 - 2,098 9,085 30,797 434 - 27,113 2,665 
°7 4,386 941 - 11,284 1,942 - 16,513 5,862 950 - 8,426 
'fi 18,605 683 516 - 	1.311 11,657 12.780 146 13.555 
89 

Preferred ........................................... 

321 123 - 378 - 24 -7 91 261 -7 

Common 	......................................... 

Accounts receivable: 
60 59,685 250.519 - 90.882 9.995 62.918 295,396 - 183,558 46,442 
61 

Term deposits, 	bills and 	notes ............................ 

24,771 - 14.730 47.165 36,796 - 12.366 35.923 50,366 14,135 
62 

Bonds, debentures and notes 	............................ 
Corporation 	shares .................................. 	... 

51,644 - 21,708 35,038 30,162 77,129 - 	15,331 16,142 56,330 
63 

Other investments outside Canada 	......................... 

$968 - 5,826 974 3,071 2,778 - 2,693 378 - 2,247 
64 

Agents and uncollected premiums ....................... 

Land, buildings, furniture, equipment etc ................. 16,999 9,059 2,718 - 3,244 13,169 2,311 13,593 10,496 
65 

Insurance 	companies .................................. 
Other............................................... 

11,783 29,269 20,403 20,527 - 14,996 41,835 3,480 29,328 
66 

Deposits on reinsurance assumed 	.......................... 

Other 	assets 	............................................ 
... 

42,891 5.346 14.669 17,247 14.012 - 92,445 12,499 27,476 
67 

Assets held for business outside Canada 	................... 
Total of ltema 29 to 66 .......................... 73,609 489,404 548,919 613,061 358,053 844,146 1,053,754 861,423 

68 Total sources of financing/applications 695,1 94 769,717 757,753 872.385 721.985 1.153.478 1.333,687 1.054,260 

I II Refer to tnt, page vi 
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TABLEAU 87. Assurance-biens et risques disers 

SLats financiers trimestriels - Estimations de I'évoluLlon de a situation financlfire( 

1987 1988 

No 

thousands of dollars - millicra dc dollara 

Sources de ñnancemnI 

Iriternes: 
258450 274354 21 I 	3115 57.806 209.497 291603 I 

Rajouler Its Elements ne comportant macun dibourse 
11,669 40.045 8.380 8.626 21,515 20,987 2 
2.461 2,678 2525 4293 3489 3,712 3 

866 5(196 2922 - 7,666 17.337 4.247 4 
673 97 1.431 - 245 871 3034 Augmentation des r6serves suppldmeoiaircs 5 

AuIrcv additions: 
- - - - - - 6 

1.738 4.878 2.339 - 6.880 . 4.667 112 7 
Autres deductions 

110,398 74,773 54.800 72,687 112.255 31,028 8 
12.131 7,085 3.890 6,233 11,255 2.975 Autres 9 

15.3.328 168,896 140.890 - 22.986 87,115 230,5(16 

Bcnclie net avant oprationv cxtraordinaucv ....... 	... 

Funds dv (inanceninnt ntis produits inlerienrenieni II) 

Aniorlissement 	.................................. 
Déprëci.rtion 	................................... 
ImpOts var It rcvcnu reportés ..................... 

Lternes: 
- 81,071 435,790 137.121 - 59.04(1 183.324 394,257 II 
224,068 282,772 466.530 584,9(19 275.343 2(7,867 

Operations entraordinaires 	........................ 
Redresscments des periodes prdcddcntes ............. 

Provision pour sinistrcs non payév 
2,920 - 952 634 3.391 2.568 24.806 

Disidendes declare' 	................... 

13 
- - - 4 

49,767 12.695 - 22.284 - 9,032 39.024 - 21.900 Emprunts bancaires .............................. IS 
Etl'ets 4 paser: 

-633 11.277 6.448 1.195 10.213 2.127 

Provision pour dividendes aus .i..ure 	................ 

Agents .............................. 16 
- 20,264 36.8 19 3.591 36,094 13,780 41,156 Coinpagnies d'assurance .,, 7 
- 68.477 82,515 4.846 33,404 99,752 20.675 

Primes perçacs d'avance ..................... 

18 
- 3.661) 4,025 6173 23,308 18.771 657 DOpOIs sur reassurances cOdes ................ 19 

- 43.146 90,616 0.237 - 18.561 121.160 18,337 20 
57.032 - 1,354 - 33,227 9.133 10.089 11.069 21 

- 	.540 2.190 -67 - 3.456 - 69 - 	.080 22 
- 1.376 986 95 -473 1,035 211 

Autres 	............................... 

23 
- 7.361 16.823 1.009 - 20.039 2,852 5.995 24 
33,878 1.925 1.367 78,918 9,210 17,593 

Primes 	non 	acqulses 	....... ................... ...... 

25 
49,735 7.037 1ll9. 7 14 61.105 52.040 6.987 26 
li,195 5,647 2'.,8(6 40,211 47,01:3 15,230 27 

359,395 1.135.371 8.39,6(12 605,162 - 33,290 $71,716 20 

lmpdrs var 	Ic 	revenu ............................... 
Do ii 	a sociCtO mOre et aux socidlOs altiliOes ............. 
Hypotheques ........................................ 

Affeclatiu.s 

Lnca,,,cci depots a sue 
Banqucs a chartc: 

- 69.163 139.938 - 71.991 - 115.237 9.515 63,963 29 
- 6,194 13,852 - 	3.462 -366 - 909 4.339 30 

Autres instilutions: 
34,231 - 21.176 28,509 23.507 41.575 7,156 31 

3 1 0 3,477 2,623 - 593 - 1.340 75 32 
Placements as Canada: 

Billets ci cifeis C courl termc 
11,307 14,235 06,888 - 157,809 - 135,493 139.076 Ones du TrOsur da Canada 33 

- 9.529 13,881 20,057 5.681 - 38,095 8.262 Roes do Trévor ci elPeis des ,,d,nsn,slrat,ons 34 
provinciales. 

273 1.981 1.970 - 1,435 7.370 - 5.193 Eil'ets des administrations manvapaks 35 
9,243 13,252 65.807 - 69.478 6,423 - 1.579 Billets C lerme as porteur des banques 	ch.,rlv 	. 36 

56,177 30.221 68,433 315,387 233,170 103,4(19 

Capital'actions ci surplus d'apporl 	..................... 
Transfert'. da (aul siOge social 	........................ 

Acueplations bancaires, popiers d'affaires ci dlvi'. P 

Total. postes 10 C 27 ........................... 

drs socidiC, de financemeni des vents,'. 
Depins a lernie: 

Banqucs C charte: 
- 38.331 #7,947 102,666 48.004 - 53.762 8,1159 38 

14.411 3.411 12.193 - 20.068 20.006 22,839 

En 	devises 	trangéres 	........................... 

En devises Craogeres 	compris los dolsits  '.v.ipv 	. 39 
- 6.011 12.50$ 0,004 41,761 7,636 4,059 

Au 	Canada .................................. 
A 	I'Olranger 	............................. 

40 
UpaLheqocs: 

30,261 1.23$ - 3,901 - 1.737 429 310 

Autres dettes a 	long tcrme ............................ 
Autres elements da passil ............ ................. 

41 

Passil des activitds hors do Canada .................... 

C onvent ion oe lIes 
13.747 1,025 22,5211 8,168 763 3,414 42 

- 3,965 6,921 10,503 - 21,346 13,815 1 0.302 

En monnaie canadienne ............ 

43 

Autres 	institutions 	......................... 

Obligations garanties ou non ci obligations rcmbour' 

Loi nationale sar ('habitation .................... 

sables par sent: 
100,714 173,337 255.550 78.772 61,760 8,603 

En 	monnate canadienne ............................ 

47 
91,790 99.472 87.452 117,134 162.007 2.270 48 
28,909 6.923 22.033 70.605 71.543 33.150 

Constructions non'rOsidcntiellcs 	.................. 

49 
84.503 124.987 37,785 347.065 29.140 95,722 

Du 	Canada 	................................... 
Des 	provinces 	.................................. 
Des 	msnicipaliiOs ............................. 

SO Dv'. 	sociOtOs 	......... ........ 	........ ....... 	.... 
Actions des sociOtés: 

65.959 1 0,693 143,330 70,084 53.259 ((.550 Privildgidcs 	...................................... SI 
10,948 1.901 - 12.973 - 5,094 1.697 1.1,800 52 

Placements dons des fihiales: 
5,941 (1,884 25,781 36,632 15.835 5,288 53 

- 70,924 1,995 10,183 18.809 1.551 106 54 
- 4,1111, 798 3,717 3.123 2,663 596 Autres plavements au Canada ......................... 55 

RCtidentielles 	.................................. 

Placements hors do Canada: 
- 19,229 21,108 - 16,227 16.23$ 30,112 2.163 56 

13.658 1.416 3.909 - 24.380 - 64 1.308 57 
- 7,384 17.187 - 33.807 - 5,806 2.041 5.030 

Obligations garanties ou non ci cffciu .............. 	.... 
Actions dcv 	sociOtcs ................................. 58 

- 50 28 - 7 - 2.084 - - 59 

Ordinaires ........................................ 

Aatres placements 	l'Otrangcr 	........................ 
Etl'ets C recesoir: 

16.267 348,583 - 160,281 - 51,715 10.744 357,158 

Aclions 	.......................................... 
Avances .......................................... 

60 
54.581 5,724 14,937 1.431 64.189 - 34,680 61 
31,799 13,790 33.048 - 60.397 85.963 - 48.845 

DepOts a 	terme, boos ci elicit ......................... 

62 
1,711 268 3.577 - 1.206 - 3.898 - 	1,018 63 
6,557 13.506 0.897 22.960 9,458 0.002 

Agents ot primes non encaissOs ........................ 

64 
- 23,964 22.271 11.423 16.585 25.921 32.094 

Des sociCtds d'assurance .............................. 

65 
40,637 8.181 14.611 22,585 26.965 20,322 

Autres 	............................................. 
DepOts en verb 	dc reassurance accepiéc .................. 
Terrains, bCtimcnts. mobihicrs. matCriets clv ............. 	.. 

Elements d'actif detenus en sue des activitOs i I'étranger 	. . 66 
359.395 1.135.371 839,602 608,162 - 33,290 871,716 

Autrcs élOments dad,1 ................................. 

67 
903,572 1,342,721 1,104,017 1 .379,309 1.101.261 1,103,004 

T.aI, postes 29 	66 ........................... 
Tub!. sou,ces sit flnanccnwn:/affecrations 68 

I PriCre de se refErer au teste, page xi. 



2 	Net premiums written ............................. ..342.546 	468,323 	499,392 	456,942 	366,697 	513.310 	550,032 	477,572 
4 	Net claims incurred .................................267.602 	295.364 	283.646 	272.083 	266,348 	269,360 	292,683 	250,422 

6 	Net premiums earned ...............................306.844 	321.194 	329.495 	360,663 	382.142 	409,884 	426.323 	466.994 Net claims incurred .................................235.397 	243,154 	220.443 	234.319 	253.078 	245,939 	229,140 	229,404 

1,164,732 

957.689 

806,910 

172.849 

132,505 

23.934 

36 .48 3 

28,462 

17.846 

1,055.357 

1.0 14.234 

875,490 

52,734 

140.275 

130,971 

33,926 

31,448 

20.427 

1.084.398 

1,065,250 

1.181.079 

265,790 

221,108 

228,569 

38,288 

39.104 

14.185 

1,061.650 

1,061.785 

952,487 

249.777 

206.124 

132,932 

28,502 

32.818 

17.201 

1.45 2 .372 

1,141,132 

929.597 

300.422 

226.527 

164.580 

49.459 

38,407 

16.490 

1.295.791 

1,225,253 

1.049.004 

276.728 

244,945 

179.509 

37.696 

34.467 

14.110 

1.256.264 

1.267.000 

1,214,267 

335 .396 

294.397 

282,121 

52,186 

46,293 

25.400 

	

48.022 
	

46.680 
	

76,282 
	

63,716 
	

66.228 
	

58.428 
	

65,070 

	

650.025 
	

657,549 
	

692.159 
	

674,236 
	

673.814 
	

684.162 
	

683.597 

	

44,125 
	

42,334 
	

72,262 
	

58.021 
	

58,605 
	

51,193 
	

62.679 

	

641.597 
	

641.893 
	

701,652 
	

677,827 
	

671,719 
	

668.849 
	

690.920 

	

31,528 
	

26.536 
	

59,012 
	

43.192 
	

42,957 
	

30,206 
	

38.864 

	

561,985r 
	

543,295 
	

638.304 
	

600.320 
	

596.335 
	

574.924 
	

678.138 

	

75,793 
	

79,283 
	

73,249 
	

73,162 
	

76.306 
	

94.700 
	

93.724 

	

69,505 
	

76.048 
	

76,195 
	

70.783 
	

79.204 
	

90,203 
	

82.674 

	

41,366 
	

44.001 
	

48 .663 
	

39,918 
	

30,752 
	

52,259 
	

36,089 

2,330,997 
650,025 

1,971,783 
641,597 

1.560,102 
561,985 

2.229,716 
657,549 

2,067,571 
641,893 

1,6(11,514 
543,295 

2,397.857 
692,159 

2,274,176 
701.652 

2,037,910 
638,304 

2.231,113 
674,236 

2.241.000 
677,827 

1,705,156 
600,320 

2,908.758 
673.814 

2.400.013 
671.719 

1.699,675 
596.333 

2.739.192 
684.162 

2,546,031 
668.849 

1.846.911 
574.924 

2.79 1,297 
683.597 

2,681,499 
690,920 

2.076.567 
678.138 
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TABLE 88. Property and Casualty Insurers 
Estimated Premiums and Claims by Line of Business 

1985 	 1986 

1 	2 	3 	4 	1 	2 	3 	4 

- 	 thousands of dollars - milliers de dollars 

I 	I 	I 
Property 

Personal: 	 I 

Commercial: 5 	Net premiums written ...............................310.226 	364,795 	362,344 	402,908 	387,609 	450.661 	425.817 	511.085 

3 	Net premiums earned ...............................411.489 	418.303 	433.737 	439.594 	429.329 	446,254 	473.647 	461,462 

Aulomobile: 

Liability: 

Marine and aircraft: 

8 	Net premiums written .................................852.976 

Accident and sickness: 

Net premiums written: 

Net premiums earned: 

9 	Net 	premiums 	earned 	... 	...................... ..... 	..921.932 

10 	Net 	claims 	incurred 	......... ....................... 	..839.328 

It 	Net premiums written ............................... 	..122.316 

19 	Property and casualty insurers ........................61.474 

Net claims incurred: 

12 	Net 	premiums earned .................................20.733 

13 	Net 	clairris 	incurred 	....................116.620 

14 	Net premiums written .................................22.232 

IS 	Net 	premiums earned .................................26.377 

Other. 

16 	Net 	claims 	incurred 	..................................17.154 

20 	Life 	insurers 	.......................................608,345r 

7 	Property and casually innureru ........................56.994 
18 	Life 	insurers .......................................610,032r 

23 	Net premiums written .................................72.691 

21 	Property and casualty insurers ........................47.147 
22 	Life 	insurers .......................................557,828r 

24 	Net premiums earned .................................63.521 

Total: 

Net premiums written: 
26 	Property and casually insurers .......................1,779,981 

25 	Net claims incurred 	..................................64.714 

Net premtums earned: 
28 	Property and casualty 	insurers ...................... 	

. 27 	Life 	insurers ....... .............................. 	.610,032r 

29 	Life 	insurers 	..... ................................ 	.608,545r 

Nei claims incurred: 
30 	Properts 	and casualty 	insurers ...................... 	

. 
..911,872 

31 	Life 	tnsurers ......................................557.828 
..590,1 62 



	

133,480 	301.729 	345,004r 	325.569 	348.980 	 Primes neites souscrites ...... ........ ............... ..II 

	

96,344 	295.200 	338,163r 	330.024 	329.630 	 Primes nettes acquises ................................12 

	

48,014 	51,738 	44,00Ir 	43,799 	52.597 	 Primes neltes souscrites .............................14 

55.729 
763.448 

54 .7 13 
768.928 

40.914 
681,977 

102.338 

89.930 

33.520 

56.879 
778,847 

57.368 
773.773 

35.247 
673,485 

102,467 

98.516 

42,943 

72,352r 
759,337 

73.21 Or 
741,413 

37,224r 
648,473 

81,490r 

S0,181r 

22.5 54r 

41.281 
814,092 

49.207 
810.752 

28.025 
766,457 

102,404 

99.489 

30.587 

54,318 
833.628 

54.783 
818,057 

34.731 
717,543 

123.482 

112.398 

44.951 

3.201.663 
763.448 

2,765.865 
768.929 

.879.397 
681,977 

3.008.906 
778,847 

2.87 1,785 
773.773 

2.159 .4 5 9 
673.483 

2.895.497 
759,337 

2.954.537 
741,41 3 

2,424.035  
649.473 

2.763.830 
814.092 

2.947.354 
810,752 

2,224,176 
766.457 

3,395.613 
833,628 

3.001.356 
8 18.057 

2.139.711 
717.543 

2,580,294 
766,561 

2.661.029 
757,630 

1.853.550 
708.143 
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TABLEAU 88. Assurance-biens et risques disers 
Estimalions des primes et sinistres par genre d'affaires 

1987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Biens 

Personnels: 

Commerciaus: 
10,971 	478,427 	469.562r 	482.143 	489.581 	 Primes nettes souscrites 	. 	 . 	 . 	 . 

169,488 	464,557 	501.301r 	492,122 	482,142 	 Primes nettes acquises 	 6 
50,378 	303.374 	352,307r 	312.906 	279.366 	 Sinistres realises nets 	. 	. 	. 	 7 

Automobile 

	

.54,921 	592,081 	529.725r 	439,993 	616.601 	 Primes nettes souscrires 	...........................2 

	

96,210 	1,425.585 	1,353,363r 	1.328.641 	1,709,854 	 Primes nettes sOUsCCites 	 8 

	

88,662 	514.022 	522.600r 	523,222 	541,699 	 Primes nettes acqaises ..............................3 

	

79,639 	351.038 	288,1 35r 	333.486 	328,327 	 Sinistres rãalisás nets ...............................4 

28.697 	1.395.886 	I .394.016r 	1.407.438 	1,430,319 	 Primes 	nettes acqutses 	..............................9 

Passif 

167,645 	1,219.323 	I ,363.282r 	1.265.590 	1,153,011 	 Sinistres 	rãalisôs 	nets 	..........................10 

90.873 	180,713 	330.201, 	226,774 	267,908 	 Sinistres realisEs nets 	. ........ .......................I) 

Maritime et aeronel. 

38.031 	46.236 	45,066r 	45,832 	50.385 	 Primes neltes acquises 	. 	. 	IS 
16,428 	26,821 	30,332r 	26.808 	31.417 	 Sinislrcs r6lis6 nets 	................... 	16 

Accidents corporels et maladies 

Primes neites souscrites: 

Primes nettes acquises: 
Assurance-buens ci nsques divers 	 19 

Assurance.vic 	.....................................18 

Sinistrcs rEalisEs nets: 

Assurance-vie 	.................................... 20 

Assurance-vie 	..................................... 22 

Autres 

Assurance-btetts ci risques divers .....................17 

Primes neltes acquises 	 . 	 . 	24 

Sintsirea r6alis4s nets 	 . . 	. 	23 

Asuarance-biens ci 	risques divers ..................... 21 

Total 

Primes 	nettes 	souscriIes 	............................ 23 

Primes idles souscrites: 

Primes nettes acquises: 

Assurance-biens ci risques diners .................. 26 
Assurance-vie 	................................... 27 

Assurance-bsens ci risques divers .................... 28 
Assurance-vie 	..................................... 29 

Sinisires r6alisds nets, 
Assurance-biens et risques divers .... ........... 30 
Assur;irce-v,c 	..... 	....... 	....... 	 .- 	 31 

413.930 
480,873 
282.259 

441.453 
447,206 
244.210 

1,238,911 

1.281.527 

.048.360 

307,624 

278,768 

183.005 

34.330 

36.810 

9.682 

51,388 
766,561 

53.910 
757.630 

33.892 
706,143 

90,658 

81,935 

42.142 



57,910 

10,892,892 

42,637 

12.222,941 

69.037 

13.723,302 

84.374 

14,530,342 

86,575 

14.489,218 

96.374 
16,767 
2.089 

85,789 
23,287 

28,313 
2.623 
1.794 

4,452,923 
32 5.27 5 

2,592 
202.251 
408.163 

1,322,205 
803.620 

223.754 
73,926 
27,420 

125.555 
380,72! 

33,680 
40.477 
33,812 

45.325 
7.470 

9,360 

4. 169.853 
19.357 

146.042 
70.433 
8,108 

5 2.7 49 

13,242,907 

120,272 
10,353 
6,109 

58.300 
57.20! 

1.200 

16.201 
5,926 

39 

2.807.172 
579,051 

2,627 
184,101 
253.786 

1.105.795 
617.589 

438,148 
144.171 
36.170 

335.746 
78,234 

56,842 
41.280 
10.211 

189,138 
42,340 

18.288 

4,658,043 
70.329 

144,010 
63.708 
8.126 

46,720 

12,207.306 

147,784 
28,562 
7.986 

107.551 
6,197 

39,022 
12,805 

IS 

4.147.962 
319,286 

47,863 
214,244 
90.050 

1.534,639 
491.351 

1.84 1.678 
161.112 
34.711 

305.433  
- 70,049 

61.155 
44,547 
64,659 

34.594 
8,406 

15.992 

6.064.878 

204,064 
62,75! 

7.92 3 

55,452  

15.384,621 

87.381 
373,917 

1.2 30.309 
37 

1,887.329 
49,824 

614.223 
20,804 

4.045,501 
1,598.281 

207,961 
23,279 
39,877 

89,966 
111,346 
65,294 
36,637 

108,627 
678 .2 18 

1.31 1.585 
39,662 

3,457.902 
97.456 

758.407 
20,801 

3.094,372 
1,580.031 

262.142 
54.183 
58.476 

59,475 
111,073 
75,017 
42,380 

91.010 
664,926 

2 .6 94. 79 5 
15,061 

5.173,338 
144.772 
613.168 

20.80! 

3,046,288 
1,619,124 

260.446 
61,751 
40.686 

76.231 
145,812 
67.214 
49.255 

555,64! 
311.768 

1.18 1.356 

3,094,114 
102.049 
455,462 

6,137 

3,389,753 
1.810.663 

305.847 
40,974 
50.015 

8 2.948 
167 .4 5 2 
121,807 
53.514  

338.903  
771,641 

1,960,680 
69.448 

3,537,573 
71.991 

737.797 
6,137 

4,303.8 19 
2,173.294 

344.191 
52.400 
5.816 

122.092 
23 2.5 44 
05,589 
45.736 

214,689 
249,589 

1,689,043 
85,775 

2,781,368 
1.261 

392,731 
5.816 

3,7 5 7.214  
2,851.025 

313,465 
96,638 

225,572 

156.000 
235,987 
65.598 
45,409 

220.508 
393.092 

2.23 3. 179 
58,655 

2,722.399 
34.000 

459.439 
5,702 

3,783.820 
2.673.801 

540,641 
96.260 

251,491 

158,779 
596,775 
62,600 
53,685 

249,516 
199.433 

2.416.909 
81.693 

3,560,547 
2.918 

506.644 
7.039 

2,717,968 
2,583,42 5 

45 4. 506 
67.463 

186.017 

24 3 .7 19 
414,264 
Itt .782 
61,992 

121.636 
10.307 
1290 

50,194 
4,392 

318 

25,151 
3,877 
1,917 

2,773,770 
302,603 

24.619 
200.452 
180,914 
693,863 
400,311 

310,914 
126,041 
22,491 
53.087 
31,212 

22.569 
28.558 
21,168 

68,896 
27.547 

4,186 

5,095,258 
8.579 

142.615 
58.765 
8,483 

97.914 
9.641 
1,366 

55.770 
2.592 

26.488 
4.165 
3,522 

3.669.773 
294,287 

4.992 
187.939 
486,222 
743,317 
856.502 

355.123 
125,970 

7,875 
150,626 
313,940 

28,609 
31.820 

- 1.021 

54.554 
125,102 

4,842 

4,306,220 
5.230 

141.194 
67.714 
8,018 

119,959 
22.022 
39,387 

69,839 
5.656 

853 

33,57! 
5.427 

IS 

2,427.792 
300,983 

22 
145,286 
298.038 

2,003,799 
793,113 

679,209 
117,109 
28,839 

239,800 
- 15,126 

5 2. 59 2 
51.458 
3,022 

37.111 
3.942 

11,796 

5,881.643 
11.948 

209.439 
67,605 
8,116 

136,414 
32.532 
8,143 

90,796 
18,550 

1.250 

12.304 
4.154 

.777 

3.708,997 
725.094 

4.970 
100,436 
176,256 

.288.259 
t .202.056 

336,070 
196,429 
35,671 

234,653 
14,519 

57.721 
93.208 
15.234 

75.251 
16.918 

23,115 

5,433,556 
18.676 

297,128 
77.793 
8.038 

152.708 
18,599 
24,908 

78.225 
9,126 

28,205 
2.594 
1,400 

3,845,446 
684.926 

33 
305.193 
372.083 

1.215.996 
942.923 

25.063 
347.353 
42,707 

424.167 
582,685 

100.014 
87.444 
2.098 

20.934 
128.193 

23,940 

4.640.906 
8,47 2 

257.123 
71.539 

7,766 

17,813 
96.451 
4.422 

3 5 9. 120 

12,207,306 

24.
64 

230 
94,6 
4.520 

381.5 56 

18,384,621 

24.2 30 
99.145 
4,512 

428,23 5 

13,723.302 

2 3.9 29 
128,213 

4,187 
42 1.187 

14,530.342 

24,009 
209.349 

4.563 
385.382 

14,489.218 
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TABLE 89. Investment Dealers 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders Equity 

	

I 1985 
	

1986 

2 	I 	I 	I 	12 

thousands of dollars - millicru de dollars 

Assets 

Cash and demand deposits: 
Chartered banks in Canada: 

	

I 	Canadian currency ............................... 

	

2 	Foreign currency ................................ 

	

3 	Branches of Canadian banks outside Canada .......... 
Other institutions: 

	

4 	In Canada ..................................... 

	

5 	Outside Canada ................................. 
Investments in Canada: 

Term deposits: 

	

6 	Swapped deposits ................................ 
Chartered banks: 

	

7 	Canadian currency .............................. 

	

8 	Foreign currency ............................... 

	

9 	Other institutions ................................ 
Short-term bills and notes: 

	

10 	Canada treasury bills ............................. 

	

II 	Provinciat treasury bills and notes ................... 

	

12 	Municipal notes .................................. 

	

13 	Bearer term notes of chartered banks 
4 	Sales finance companies notes ...................... 

	

IS 	Commercial paper ................................ 

	

16 	Bankers acceptances ............................. 
Long-term bonds, debentures and notes: 

	

17 	Canada ......................................... 

	

IS 	Provincial ...................................... 

	

19 	Municipal ...................................... 

	

20 	Corporstion ..................................... 

	

21 	Corporation shares ................................. 
Investment in subsidiaries: 

	

22 	Shares .......................................... 

	

23 	Advances ........................................ 

	

24 	Other investments in Canada ......................... 
Investments outside Canada: 

	

25 	Term deposits and short-teem bills and notes ........... 

	

26 	Long-term bonds, debentures and notes and shares ...... 

	

27 	Other investments outside Canada .................... 
Accounts and loans receivable: 

	

28 	Clients, brokers and dealers .......................... 

	

29 	Under sell-back arrangements ........................ 

	

30 	Other accounts receivable ............................ 

	

31 	Land, buildings, etc................................... 

	

32 	Stock and commodity cschange seats .................... 

	

33 	Other assets ........................................ 

	

55 	Total assets .................................. 

liahilities 

Bank loans: 
Chartered bunks: 

36 	Bank overdrafts .................................. 
37 	Day-to-day leans ................................. 
38 	Call loans ....................................... 
39 	Banks outside Canada ............................... 

Other call loaes: 
40 	In Canada 	........................................ 
41 	Outside Canada .................................... 
42 	Loans under buy-back arrangements .................... 
43 	Other short-term notes ................................ 

Accounts payable: 
44 	Clients, brokers and dealers .......................... 
45 	Clients' free credit balance .......................... 
46 	Other ............................................. 
47 	Income lanes ........................................ 
48 	Owing to parent and affiliated companies ................ 

Subordinated loam: 
49 	Chartered banks ................................... 
50 	Shareholders ...................................... 
51 	Other ............................................. 
52 	Other liabilities ...................................... 

Shareholders' equity 

Share capital: 

 

 

 

 

53 	Preferred .............................. 	....... .... 	.....22.578 	22.221 	22,602 54 	Common ...............................................75.626 	77.426 	86,397 55 	Contributed 	surplus ........................................3.463 	5,043 	4,995 

 

56 	Retained 	earnings 	.......................... .......... 	....309.259 	347,624 	343.695 
60 	Total liabilItIes and shareholders' equity 	...........10,892.892 	12,222,941 	13,242,907 
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TABLEAU 19. Courtiers en valeurs mobilières 

lals financiers trin,estriels de l'actif. du passif et tie I'avoir des actionnaires 

917 1988 - 

No 
thousands of dollars - outliers de dollars 

Actifs 

Encaisse et ddpôts a sue: 
Banquet I charte au Canada: 

200,511 170,197 147,201 148.991 168,084 191,047 En 	monriare 	canadienne ................... 	...... 
22,414 29,477 19,823 13,443 2.882 3.277 2 
3,985 1,469 372 247 493 561 Succursales de banquet canadiennes a l'dtranger 3 

Autres institutions: 
190.994 139.391 42.858 112.201 180,502 136,062 Au Canada.... 	. . 4 

8.227 7,851 51.564 19,206 3,671 4.174 ,. 	l'dtrunger 	.......................... 
Placements nu Canada: 

Ddpdts a terme: 
- - - - 6 

Banquet 	charte: 
31,950 31.612 17.902 26.213 455,288 289.481 7 
2,387 5.254 8.064 6.688 5.711 16.106 8 

14,522 3.000 - 2.664 3.711 2.160 9 
Billets et effets a court terme: 

4,936,428 3.557.103 2.603.906 1.736.130 3.057.538 2.761.567 10 
577,454 636,890 593.513 542.535 779.420 564.552 Bout du Trdsor et diets des administrations pronin II 

ciales. 
6,480 2.984 401 9.931 2 

587,973 415.216 492.064 235.648 89,793 129.386 Billets 0 terme au porteur des banquet a charle IS 
302.826 733.966 192.941 143.482 246.133 178.146 

En 	devises 	6trangdres 	.............................. 

14 
817.427 1.604.805 1.325.157 750.370 1.1 59.959 1140.375 Papiers 	d'affaires 	................................. IS 

1.439.850 1.156.790 973,463 1,690.662 1,307,746 947,414 16 

DepOts 	swap 	................................... 

Obligations garanties on non et effetn a long Icrrnc: 
315.631 417,1192 400,729 250,060 427,184 959,802 

En monnaie canadienne ........................... 

17 
402,545 82,669 244.968 44,783 211,376 89,905 

En 	devises 	Otrangeres .............................. 

8 
46.386 42.355 42,162 38.025 47.201 63.663 

Autres 	institutions 	.................................. 

9 
932,031 511.944 1.073.098 478.290 433.620 1.102.394 

Bans du TrOsor du Canada 	.......................... 

70 
324.407 593,927 808,492 375,309 - 89.926 166.622 

Effets 	des 	municipalitds ............................ 

21 

Effcts des toddles dc inancement des ventes ............ 

Placements dons let filiales: 
90,861 120.058 98,934 98.207 187.132 191.135 

Acccplations 	bancatres 	............................. 

22 
270.888 141,709 147.418 94.191 43.543 62,527 

Du 	Canada 	.................................. 
Des 	provinces 	.................................... 

23 
.583 2.439 2.810 3.420 2.287 1,563 

Des 	municipalilds ................................. 

24 

Actions 	des 	scidlds ................................... 

Placements a l'dtrangcr: 
59.360 86.918 15.653 30.219 28.794 32.342 

Actions 	........................................... 

DepOts 0 lerme et billets Cl diets a court termc 25 
58.054 25.197 1.027 1.734 2.5813 1.340 

Avances 	........................................... 

Obligations garanttcs on non. effets a long tcrme Ct 26 
actions. 

33,231 41,975 46.178 79.908 165,848 96.468 27 
Flints ct prdts a recevoir 

7,497,013 7,664,030 7.831,742 8.692.545 5.373,521 6,098,976 28 
25,677 528 26,160 62.202 5,759 6,537 

Autres 	placements 	a 	l'Ctronger 	......................... 

29 
247,404 314.117 406,201 348.109 380.121 431.439 

Des 	sociCtds 	...................................... 

Aatres comptes 0 recevoir 	........................... 30 
82.147 93.333 90.453 94.005 101.839 04.256 SI 

.. 

8.042 8,630 6.413 9.000 11.956 16.872 Adhesions 0 Ia bourse des valeurs mobihcrcs eli Ia 32 
boursc des commaditds. 

93.254 117.907 111.668 83,468 173.169 244.305 Autrcs Cldincntv d'actif. 	................ 33 

19,636,942 18,370,826 17,905,143 14,731.906 14.966,658 15,834.454 

Aulrcs 	placements au 	Canada .......................... 

Des clients et des courtiers var ventes de litres ........... 
Sons convention d'acbat et dn resents 	............... 

Tcrrains, 	ddifices. 	etc. 	............ 	................... 

35 

Passif 

Enipruni'. b.rncaircs 
Banques ., charts 

28 1 . i#5 434,632 215,540 380,662 198,11 2r 462,271 Occouserts bancaires .............................. 36 
341.421 222,317 81.651 63.786 99.127r 115.568 Fmprnntv 	vu jour 	Ic jour 	........................ 37 

2,406,424 1,974,799 2,234,222 1,513.065 2,819,959r 3,274.420 38 
8.825 37.142 2.095 1.966r 1.428 39 

ni Autres eprunts remboursables sur demande: 
4.746.187 1.441,873 3.742.022 3.268.363 I .940.928r 1.409,417 

Entprunlv remboursables var demoode 	............... 
Banqses 	l'Oirangcr 	............................... 

40 
429 1.164 29.155 - I5.732r 11.424 

Au 	Canada ......................................... 
41 

375,073 818,451 758,590 250,900 548,605 662.746 
A 	l'dtrangcr 	........................................ 

Emprunts au litre d'unc clause de rachat ................. 42 
6,004 11,851 14,526 10.499 7,866r 5,712 Autres diets 0 court 	termc 	............................. 43 

ElTetspayer: 
4,863,846 3.061,797 4,852.994 3.784.391 3.568.931 4,307,852 Aux 	clients 	et 	courtiers ......... 	..................... 44 
3,935,057 3,667,107 3.092.277 2.577,203 2.692,1169 2.617.390 45 

582,304 480.975 628.472 546,619 457.170 582,289 

Tolul de 	'trIll 	................................. 

46 
113.197 140.478 03.773 7.986 13.704 25.014 47 
309.424 355.823 383,387 385.491 419.637 443.250 Da a 	a socidtC mOre et ann saddles canadiennes affilidcs. . 48 

PrCts vabordonnds 
249.968 182.593 189,993 345.782 218,869 132.416 49 

. 

405,928 426.618 490,508 452,840 613,759 764.491 50 
191.718 611.382 I46,41$ 144.268 76.893 2.947 

ImpOts 	var 	Ic 	revenu ................................... 

SI 
77.584 7 2,835 67.456 68.879 106.526 69.81,1 

Banques 	0 	charte .................................... 
Avvonnaires 	........................................ 
Autres 	.......................................... 

Aulrcs 	clrnvcnts 	du 	passif 	............................ 52 

Soldes crdditeurs gratis ant clients .................... 
Autres 	.............................................. 

Asoir des aclionnuires 

Ca pita I. actions - 
75.274 74.849 76.549 94.900 137.334 138.426 53 

212.544 301.361 319.246 484.389 489.231 504.184 54 
4.609 10.139 11.198 11.019 9.994 9.770 Surplus d'apport 	 . 	 . 55 

441.746 491.620 465.071 340.864 332.046 323.583 

PrvvilegiCes 	 .................. 
Ordinaires ................................. 

56 

9.616.942 IS, S'It,876 l','Htr,l 43 14,791.91)6 14.966.658 I 5,894,494 

Bv±neitces 	non 	rdparlis .............................. 

1 old. pastS Cl usoir des aclionnaire. . ....... ..... lii 
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TABLE 90. Investment Dealers 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 
	

4 

- 	 thousands of dollars - miltiers de dollars 

Resenue 

I 165.334 207.220 47,459 199,432 74.569 258.158 208.152 252,752 

2 210.273 211.428 236.012 245.345 309,744 333.143 267,322 270.721 

3 

Underwriting and trading prolits .......................... 

20,793 147.654 143,718 153.793 165,598 166,552 144,384 189,318 

Brokerage 	commissions .................................. 

Dividends: 
4 1.053 345 2.047 311 674 949 1.349 3,104 

Companies outside Canada... ........................ 29 - - 2 5 5 86 3 - I 

6 22.518 20,727 24.797 22,288 43,467 21.513 25,241 28,396 

7 

Companies in Canada ................................. 

520.000 581,374 554,031 621,164 694,057 780.401 646.451 744,290 

Other 	revenue 	......................................... 

Expenses 

.. 

8 

Interest 	............................................... 

Salarses and 	commissions .... ...... 	....... ......... ..... 245,182 240,859 282,132 297,019 328.431 336.214 348,460 323,869 

9 Communications 	......................................27,737 . 27,747 27,766 29,132 31,276 33,234 33,106 34,595 

10 Interest 	............................................. 108,976 133,052 122,376 130,472 153,633 136,202 114,280 162.062 

II . 

9,222 

4,118 4,735 5,148 5.108 5,354 6,118 6,071 

12 

T4a1 	resenue 	..................................... 

Rent 	............................................... 

. 

19,863 20.872 21.179 23,146 23,547 24,546 26.154 

13 ses 

.. 

84,321 102.935 104,096 107,938 121,718 129.205 130.697 

14 

Other 	expen 	.......................................87,541 

Total expees 	................................... .92,342 509,960 560.836 587.046 649.532 656,269 653.715 683,448 

IS Net income before income taxes ......................... 27.658 

.. 

77,414 - 6,805 34.118 44.525 124,132 - 7.264 60,842 

6 

Depreciation .......................................... 3.684 

Income 	taxes 	............ 	.............. 	............. 11,515 34,840 - 6,404 13.831 20.472 62,157 . 	5,761 28,218 

7 16,143 42,574 - 401 20.287 24,053 61,975 - 1.503 32,624 

18 83 

.. 

- II 885 - 	151 602 29 435 66 

19 

Net inct}rne before extraordinary transactions .............. 

Realized 	gains 	(losses) 	.................................. 

. 	212 

15. 848 

451 - 34 29 202 1,288 -94 - 1,354r 

21 

Other 	transactions ....................................... 

Net 	in come 	..................................... 43,014 448 20,165 24.857 63,292 - 1,162 31,336 

I 	Opening balance .......................... 

Deduct prior period adjustments: 

2 	Income taxes .................................. 

3 	Other......................................... 

Add: 

4 	Net income.................................... 

Deduct: 

5 	Dividends declared .............................. 

6 	Other adjustments .............................. 

7 	ClonIng retained earaings ....................... 

TABLE 91. Investment Dealers 

Quarterly Statements of Estimated Retained Earnings 

1985 1986 

1 2 3 4 1 2 3 4 

- thousands of dollars - milliers de dollars 

317,209 309,259 347,624 343.695 359,120 381.556 428.235 421.187 

-7 - 147 - IS - tO 195 529 - 13 58 

- 257 - - - -6 - - 

5,848 43,014 448 20,165 24,857 63,292 - 1,162 31.336 

23.805 4.690 6.655 4.750 2.807 1.976 6,502 21.332 

- - tSl - 2.263 - - 191 14.114 -603 45,751 

309,259 347,624 343.695 359.120 381.556 428,235 421,187 385,382 
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TABLEAU 90. Courtiers en 8aleurs mobilières 

stats Snanciers trimestriels - Estimations des revenus es des depenses 

I. 
thousands of dollars - milliers dc dollars 

ficienus 

337.385 313.818 230,781 3,947 165,575 143.809 I 

444.625 407,736 343.932 308.965 339,898 2 

186,541 217,203 195,390 246.908 253.129 3 

Disidendes 
I 	''1 6,655 13,651 4,500 3,944 8.718 4 

957 - - 8 SociCids 6 I 'Ctranger S 

191,1, 32,296 40,823 37.059 47.384r 41.947 6 

1.1)44.431 9*3,936 919.151 594,848 772,77k 7*7,809 

Rdnéficcs our emissions ci Cchangc dc Litres 	......... 	..... 

Commissions di courtagi ................................ 

InierCi 	................................. 

7 

Socidies 	an 	Canada 	............................... 

l)ipcnsn-. 

443,811 462.986 414.945 360,788, 0.725 K 

41,009 42,484 45,781 39,808r 1 7 .153 Communications 	...................................... 9 

153,344 193,538 161.136 202,318r 743.761 II) 

6,472 11,829 13.105 8,235r 6.958 

Autres 	rcocnus ......................................... 

II 

71''l 28,689 30,853 28.151 24.507r 72.868 

Total den reseaus ................................... 

REmunerations it commissions 	...................... 

IS 

149,152 155.176 168.012 146,040, I 	'('.1(8) /sutrcs 	dEpcnses. 	. 	........... 	. 	...... Ii 

865.606 822,477 896,866 831,130 781.691, 7185.788 (4 

1 161,489 22,285 - 236,282 -18,915, 1.724 

InlErC1 	................................... 

IS 

. 

81,057 
4,398 - 100.933 1.274 3.853 

t)épreci.Ion 	................... 

lose, 	 ....................... 

mlii 	des 	dipensas 	................................. 

16 

1 *0,402 1707 - 135,349 - 7,5818 5,577 17 

114 1.440 475 13,544 6.712 7,032 

Binike net a.anl impEls sir ii re,enu 	................... 

ImpOls 	sal 	Ic 	resenu ................... 

IS 

"4 190 I 	,'72r 24.940 lOOr 697 

BenEfice net Van, traRsaeIio*s esl,ao,diusiren .............

Gains (os penis) realises ..........  ...... ........ .....

!suIrcs operatIons 19 

sOil c' 6,04)) Os,ss5 Ill') 11.1)15  

'I thI.I'l.'U' 91. (ourtier, en saleurs mohijierec 

I I t , I e.incicrs trimestniels 	Estimations des bértélices non répantis 

988 

2 3 4 I 2 3 4 
No 

thousands of dollars - milliers di dollars 

(111107 441,746 491620 445,071 340,864 332,046 I 

DEduire cs redressemenis des pErioden prdc&lcntcs: 

41) 70 . - 2 

1,6 5 397 3 

Aji 0 ICr 

711152 6,840 - 96,865 1.119 11,3(15 

Soldi d'mverture ............ ......... ........ 	........ 

4 

lmpôls tar Ic resenu ......................... 

.Autres ........................... . 

l)Eduinc: 

'914' 35,925 27.107 7.10)11 21,785 

ttenElice 	not 	............................... 

Dividcndcs 	dCclarOs 	.................... 

- 2.541 62 16 .Autrcs rajustcmcnls 	. 	. 

441.146 491,620 465.071 340.1864 932.1146 323,583 BEnEfice, non rEparlis i In fin do Irimestre ............ .7 
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TABLE 92. Insestment Dealers 

Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 986 

l2 3I4 a_ 
thousands of dollars - milkers de dollars 

Sourcea of financing 

Internal: 
I 16,143 42,574 - 401 20287 24,053 61975 - 1.503 32,624 

Add back cnpcnscs requiring no outlay of canh: 
2 

Net income before extraordinary transactiona ............ 

3,684 4,118 4,735 5,148 5,108 5,354 6,118 6,0I Depreciation 	...................................... 
Deduct transactions requiring cash outfiowa: 

3 Dividends 	declared ... ............................. 23,805 4,690 6.658 4,730 2,807 1,976 6,502 21.332 
4 Other ........................................... -7 ItO - 118 -10 - 195 523 98 58 

5 Not toteenal sources of 8aaaclng 	.................. - 3,971 41,892 - 2,206 20,695 26,549 64,830 - 1.985 17,305 

Extirnak 
Bank loans: 

Chartered banks: 
6 

. 

- 11,860 21,246 - 	17,617 464,631 - 216,738 - 124,214 5,819 29,008 
7 - 206,856 304,301 - 13,292 - 353,158 459.873 - 522.052 43,503 - 193,659 
8 - 90,264 81,276 1,396,110 - 1,513,439 779.324 -271,637 544,136 83,730 
9 37 39,625 - 24,601 - 15,061 69.448 16,327 - 27,120 23,038 Banks outside Canada ..............................

Other call loans: 
10 In 	Canada ................................... 	... - 283,140 1,570,573 - 284,564 - 79,224 443,426 - 756,205 58,969 838,148 
II - 6,748 47,632 47,316 -. 42.723 - 30.058 - 70.730 32,739 - 31.082 
2 - 49.450 124,184 - 125.259 - 157.706 282.335 - 345,1166 66,708 47,205 

13 - 23 - 3 - - 	14,664 - - 321 - 	114 1.337 Other short-term notes ................................
Accounts payable: 

14 1,033,065 - 951,129 - 48.059 343.465 914.066 - 546,605 26,606 - 1,065,852 
IS 255,321 - 17,430 17,903 191.539 362.631 677.731 - 177.224 - 90.376 
16 - 21,446 54.181 - 10,120 45,401 38,344 - 30,726 35.176 105.865 
17 

Call 	loans 	....... ................... .... ........ 

Clients, brokers and dealers ......................... 

12,275 30,904 7,568 - 20,777 11.426 44,238 - 378 - 28.797 
18 6,913 - 1.401 2,210 9.329 - 44,199 219,756 25,919 - 65,474 Owing to parent and affiliated companies ...............

Subordinated loans: 
19 30,476 - 	30,491 16.756 6.717 39.144 35.908 2,779 84.940 
20 Shareholders ........... 	....... 	................... - 547 - 273 36.242 21.640 65,092 3,4-43 160,788 17.489 
21 

Income taxes 	....................................... 

. 
20,047 9.723 - 7.803 54.593 - 16.218 - 39.991 - 2.998 49.182 

22 - 1,346 5,743 6,875 4.259 - 7,778 - 327 8,276 8,307 
Share capital: 

23 Preferred 	..... 	............... 	.... 	............. 	... 5,331 - 357 381 - 4.789 6.417 _ 1.923 2.565 
24 Common 	............................... 	..... 	.... - 3.996 3,531 9.515 8.941 - 1,689 - 8,273 26,482 79,107 

25 

. 

663,818 1,333,727 1,007,375 1 1 030,331 3,181,395 - 1,655,914 812,066 11,986 

Bank 	overdrafts 	................................ 
Day.to.day 	loans 	................................ 

Applications 

Cash and demand deposits: 
Chartered banks in Canada: 

27 42,037 - 23,765 - 	.540 23.898 27,512 - 27,825 16,455 16,119 
28 3.480 -666 7,050 - 6.440 18.132 - 6.538 10,406 - 13,767 
29 

Clients' free credit balance ..........................
Other ............................................ 

Foreign currency 	.................................. 
Branches of Canadian banks outside Canada 605 76 1,523 3,220 1,877 31,390 - 31,244 16.765 
Other institutions: 

30 11.638 5,576 30,019 - 27,489 49.251 - 37.712 20,957 - 	12.571 
31 - 1,323 

. 

- 1,800 20.695 33.914 - 51.004 - 541 12.894 - 9.424 
Investments in Canada: 

. 

Term deposits: 
32 318 

. 

- 318 - .200 - 1,200 853 397 - 1.250 

Total of itenss 5 to 24 .......................... 

Swapped deposits ..................................
Chartered banks: 

33 - 5,371 1,337 .825 12.032 22.741 - 5.451 21.267 15.901 
34 825 

. 

286 - 	.540 3.303 6.879 - 7,378 - 	.273 - 1.560 
35 

Outside Canada 	................................... 
Loans under boy-back arrangements .................... 

Foreign currcnc5 	................................ 
625 1,605 - 	.728 - 1.755 - 24 - 1,762 - 377 Other institutions ..................................

Short-term bills and notes: 
36 

In 	Canada ........................................ 

277,162 896.003 757.848 - 1,645.751 1.340.790 - 1.720,170 1.201.205 136,449 
37 - 222.884 - 8.316 30.988 253.776 - 259.765 - 18,303 424.111 - 40.168 

38 24,619 - 19.627 - 2.400 55 45,236 -47,841 4,948 - 4,937 
39 

Chartered banks ................................... 

- 335,820 - 12.513 14.512 - 18,150 30.143 - 68,958 - 44,850 204,757 
40 

Other.  ............................................
Other 	liabilities 	..................................... 

Canada treasury bills 	.............................. 
Provincial treasury bills and noses .................... 

10,052 305.308 - 78.059 - 154.377 -63,756 107,988 . 	121.782 195.827 
41 62.948 49.454 570,888 -216,410 428.844 469,160 715.540 - 72.263 
42 - 162.668 447,191 52.882 . 	186.031 - 126.238 301.762 408.943 - 259.133 

Long-term bonds, debentures and notes: 
43 Canada 	........... 	.... 	......... 	..... 	.... 	........ - 5.838 44.209 - 131.369 214.394 603.530 - 362,469 - 343.139 - 361,133 
44 27,226 - 71 - 52.044 70.245 16.941 - 44,1103 79,3215 150,924 
45 

Canadian currency .......... ... .......... ..... ..... 

Municipal 	........................................ 5.731 - 4,616 9.545 8,750 - 1.459 . 	5,072 6,832 7,036 
46 

Outside Canada 	................................... 

- 101.070 97.539 - 25.071 210.200 - 30,513 - 65,633 - 5,147 89.460 
47 - 66.096 202.746 66.701 - 302.348 - 157.010 63,049 29,030 615,276 

Investment in subsidiaries: 
48 504 6,0441 3.872 23,162 4.087 - 8,561 5,129 42,285 
49 

Canadian currency ............................... 

- 16,568 3,262 9,585 803 3,267 6,843 41.750 - 5,764 
SO - 11,225 - 22,189 34,833 - 23,601 54,4-48 -61,637 12.212 - 13,136 

Municipal 	notes ................................... 

Investments outside Canada: 
St - 72.037 - 14.342 - 769 143.813 - 154.544 2,517 38,140 - 54,317 
52 

Bearer term notes of chartered banks .................
Sales tinance companies' notes .......................
Commercial paper ................................. 

15.896 97.555 - 117.632 34.870 - 33.934 - 4,464 12.558 111,275 

53 

Bankers' 	acceptances ... .................. ... .... ... 

Provincial 	............. ........... .... ........ ..... 

401 

. 

656 4.518 8.928 - 2,296 - 4,196 11,319 825 

Corporation shares ................................... 

Other investments outside Canada .....................
Accounts and loans receivable: 

54 

Corporation ....................................... 

1,143,780 - 789,468 - 136,780 488,190 1,406,835 - 	83,235 - 448,105 - 792.650 
55 

Shores 	........................................... 
Advances ......................................... 

3.728 - 3.3411 14,127 50,972 - 70.329 11.948 6,728 - 10.204 
56 

Other investments in Canada .......................... 

26.761 - 1,421 4,848 - 2,032 60,054 5,375 87.689 - 40,005 
57 

Term deposits and short.term bills and notes ------------
Long-term bonds, debentures, notes and shares ........... 

1.260 13,082 7,657 1.577 4.151 10,210 6.289 - 183 
58 

Clients, brokers and dealers ........................... 

598 -465 155 IS - 203 193 - 78 - 272 

59 

Under scll.back arrangements .........................
Other accounts receivable .............................

Land, buildings, etc ........................ .... ..... ... 

Other 	assets 	............................ 	..... 	........ 4,524 - 15,273 10.112 - 6,029 8,732 3,585 15,337 2.201 

60 

Stock and commodity exchange seats ..................... 

663.818 

. 
1,333.727 1,007,375 1,030,331 3.181,395 - 1,655,914 812,066 11,986 

61 

Total of items 27 to 59 .........................

Total sources of financinglapplicarions .......... 2.344.296 3.253,008 2142,690 3,775.232 4,450,) 30 3,741,020 2.813.279 3,180,340 

(I) Reter to tent, page xi. 
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TABLEAU 92. Courtiers en 8aleurs mobilières 

tats linanciers Irimestricls 	Estimations dc levolution de Ia situation linanciOrc( I) 

1987 1988 

2 3 4 I 2 3 4 

thousands of dollars millicrs de dollars 

Source. S. tin.nc,ment 

Intern.,: 
70,473 80,402 17.887 - 135,349 - 7.588 5.577 Bdn6cc net avant opdrations cntraordinaires........... 

Ajouler ildmcnts nc comportant pus dc dCboursd: 
6.757 6,472 11.829 13,105 8.235 8.958 2 

Dodutro le5s operations comporlant des dCbourscs. 
5.745 29.142 35,925 27.107 7 .008 21,785 3 

40 136 307 414 - 344 - 7.018 4 

71.445 57,596 - 6.516 - 149.765 - 6.017 - 232 Funds de Rouncemunt nets produit. i.liri..r.ment .... 

Exterues: 
Emprunts bancarres 

Banques 4 charte: 
37,869 147,247 - 219,092 163,122 30,476 64.159 DCcouverti, 	boncaires 	................ 

143,91114 - 	121.104 - 140,666 17,1165 21,761 16,041 7 
10.485 - 431.625 259.423 721.157 910.755 196,159 8 

- 72.868 20.317 - 35.047 - 2.095 2.433 - 536 9 
Autrcs cmprunis rcrnboursablcs sur demande: 

1,185,640 1,304,314 300,149 - 473,659 -. 867,449 - 171.417 10 
2.489 735 27,991 . 	29.155 19.460 - 4.308 

DCprCciation 	.................................. 

A 	l'Ctranger 	..................... 	................ II 
- 	131.571 443,378 - 59.861 507,690 297.705 114.141 12 

- 1.035 5,847 2,675 - 4.027 - 769 - 2.154 

Dis- idende. 	dCclarCs 	................................ 
Autre 	............................................ 

13 
ElEcts a payer: 

2.145.878 199.951 - 236.067 - 1.043,703 - 218,460 556.057 14 
1.351.627 - 267.945 - 574.830 - 515.074 115.666 - 96.734 IS 

.. 

127.798 - 101.329 147.497 - 81,853 - 89.449 95.119 

Emprunls 	au 	jour 	l 	jour 	........................ 

16 
45.734 27,281 - 23.491 - 95.787 5,718 11.114 

Banqucs 	I 	l'Ciranger 	................................ 

17 
123.407 46,399 27,564 2.104 34.146 21.047 DC ha socidtd mere Cl nun nociCtCs alliliCes ............ IS 

Emprunts au litre dune clause de rachat 	................ 
Autres 	elEcts 	a 	court 	term. 	............................ 

PrCts suhordonnds 
6,249 - 67,375 7,400 155.709 - 	126.913 - 86.453 

Ann 	clients 	ci 	courtiers ............................ 

19 
- 8,336 20,710 63.870 .. 37,668 160,919 75,536 

Emprunts remboursables sur demande .............. 

Soldes crCditeurs gratis aun clients 	....... ....... .... 

20 
79.936 - 	31.336 - 13.964 2.150 67,375 1.245 

Autrcs 	......................................... 
Impdts 	sur 	Ic 	revenu 	................................ 

21 
15,438 4,749 - 5.379 1,423 37,647 - 35.895 AutrOs 	élCments 	du 	passil ............................ 22 

.. 

Au 	Canada 	....................................... 

Capital-actions: 
51,1)65 - 425 1,700 18,351 42.434 1.092 23 

3,241 94,305 19,232 164,964 3,817 14.729 
PrivilégiCcs 	........................................ 

24 

5,162,531 - 8.258,436 - 457,412 - 3,173.895 237.553 768,708 25 

Banqucs 	I 	charte 	................................... 
Aciionnaircs 	....................................... 
Autres 	............................................ 

°sffectalions 

Total 	des 	ponIes 	5 I 	24 ......................... 

Encaisse et depOts a vuc: 

.. 

Banqucs ii charte an Canada 
47,803 - 	50.314 - 22.996 .790 19,093 22,965 27 
5.174 7,063 - 9,465 - 6.422 - 	10.561 -- 	136 

Ordinaires 	......................................... 

En devises dieangCrcs 	.............................. 28 
- 20.925 - 2,516 - 	.097 - 125 246 68 Succurnales de banques canadiennen a l'Ctranger 29 

En monnaic canadienne ...................

Autres institutions: 
112,769 - 51.603 3,467 30,657 1,0.301 - 43,419 Au 	Canada 	................................ 30 

9,101 0,605 23.713 2.358 15,133 503 A 	l'Ctrangcr 	.............................. 31 
Placements an ('anada 

DepOts a terme. 
- 32 

t8anques ii chartc 
3745 . 	338 - 13,710 10.311 427.075 - 169,503 53 

2(17 2,867 2,810 I.)?), 977 0,393 34 
13,122 11.522 - 3,000 2,1,1,4 .047 - 	1,551 Autros 	inshtution,, 	............................. 35 

Billets ci etTu)shcourt lerme: 
1,090,962 1,379.325 - 953,197 632,224 I 	5.592 222,590 Bans du TrOsor du (anada 	...................... 36 
- 	107,472 59,436 - 43.577 - 50.778 236.585 - 214.860 Boos du TrCsor ci elEcts des administrations 57 

provinctales. 
6,447 3,496 - 2,583 9,530 '1.931 - Filets des nsunicipolitCs .......................... 38 

282,7110 - 	72.757 76.848 256,416 145,055 63,239 59 
69,257 - 68.860 - 41,025 - 49,459 102,651 - 67,987 40 

398,$69 787,378 - 279,648 - 566,787 401,589 - 	74,997 41 
496,927 283,060 - 	83,327 717.219 382.936 - 	137.371 42 

Obligations gaeunhics on non ci elEcts a long Icrmc: 
340.694 121.461 - 36.363 - 150.669 177.124 403.257 43 
55,192 - 219.876 62.299 - 200,185 66.593 - 76.712 44 
3,679 - 4.031 - 193 - 4.137 9.176 15.939 45 

507,864 - 420,087 561,175 - 594,808 - 44,878 634,11)4 46 
- 239.905 269.520 214,565 - 433.183 - 465,255 202,157 47 

Placemenis dons len fihiates: 
- 7.855 29.197 - 21,853 - 18,595 90.667 8,167 

DsSpOts 	swap 	................................. 

48 
183,444 - 129.179 5,709 - 53,227 - 50,752 15,150 

En 	m000aic vanadicnno 	......................... 
En 	devises 	Otrangerci ........................... 

Avances 	................................., 49 
- 18,894 856 379 602 - 	1.133 724 Autres placements an Canada 50 

Placcmenis I l'dtranger: 
38.426 27,558 - 71.265 14.566 1.760 3.146 

Billets a cerme an porteur den banques C charte ...... 

DepOts ii tcrnic ci billets et elEcts C court terme SI 
70,139 - 32,862 - 24,165 707 569 963 

Ijileis des socidtcs de linancement des venLes .......... 
Papier 	d'affaires .................................. 

Obligations garantics ou non, elEcts a long lerme et 52 

Acacp)aiions bancaires 	............................ 

act Ions, 
9,291 8.742 4,205 33,730 85.940 - 75,540 

Du 	Canada ...................................... 
Des 	provinces 	..................................... 

53 

Des municipalités .................................. 
Des 	tociCtCs 	...................................... 

FlEets ci prCts 4 recevoir: 
2.861.506 166.945 164.673 - 2.1 35.050 - 326.240 449.291 

'\cttons 	des 	sociétis .................................. 

Des clients ci des coariiers sur venLes Sc litres.., 54 
87.205 - 25.149 25,632 36.042 - 56.443 778 

Actions 	......................................... 

Sous convcniton d'uchat et de rcsente 	.....,., 55 
- 14,719 71.713 92.084 - 58.092 32,012 51.318 Astres compies I recevoir 56 

17,365 9,167 88,949 6,657 16.756 8,819 Terrains. 	CdiSces. 	etc...,,..,,,.,,,,,,,,,..,.,,.,,,., 57 
276 588 - 217 587 2,956 4.916 

Astres placements a 	l'dtrangcr 	....................... 

Adhesions i Ia bourse des valeur, mobiliCres et a Ia 58 
bourse des commodilCn. 

6.679 24,653 - 6.239 - 28,200 89,701 - 19,557 59 

5,162.531 - 1.258.436 - 457.412 - 3.173,895 237,553 768.708 

Autres ClCmenis d'aetif .......................... 

60 

'1.337.255 3,817,346 2.571.421 5158.277 3.343.289 2,372,365 

Total den po.1en 27 6 59 ........................

Total, sns,ce.r de finoncemei,,raffeciationt . 61 

II: 	I''::', 	l 	1,':': 	,:. 	. ... l.)' 



1'..tBLE 93. 'Irust (onipanies' Mortgage At.counts 

1987 

3 	 4 

National 	 National 
Housing Act 	Conventional 	 Housing Act 	Conventional 

- 	 Total 	 - 	 - 	 Total 
Lot nationale 	Conventionnels 	 Loi nationale 	Conventionnels 

nor l'habitation 	 sur l'habilatiort 

.,r ,1.iI,. - .,,illi.,'. .1. 4,01,,. 

Truanartloas 

Opening balance ........................ 

Add: 

Advances 	............................. 

Purchases ............................ 

Deduct: 

Repayments ........................... 

Sales................................. 

Other ............................. 

\l,i, ig us'', 	u Istiling ............  

9.648,216 I 	41.958.136 I 	51.606.352 

801,152 4.738,520 5,539.672 

140.907 345,754 406.661 

712.375 2.383,190 3,095.565 

466,525 360,933 827,458 

- 43,641 - 90,591 - 	134.232 

94591116 44, 1118,878 11 5,04 5,894 

9.437.030 I 	44.243.726 I 	53.680.806 

997,618 4,779,975 5,777,593 

260.769 416.143 676,903 

807.100 2.900.093 3,707.193 

46,634 345,698 492,332 

67.127 - 2.324 64.803 

9 6=4 6111, 46,196,366 1111,870,974 

'FABLE 94. Mortgage Loan Companies' Mortgage Accounts 

1987 

3 	 4 

National 	 National 

	

Housing Act 	Conventional 	 Housing Act 	Conventional 
- 	 - 	 Total 	 - 	 - 	 Total 

	

Loi nationale 	Convevttonnels 	 Loi naliooale 	('onventionnels 

	

sun I'habitalion 	 sur l'hobitaLion 

thousands of dollars -- milliers de dollars 

Transactions 

Opening balance ....................... 

Add: 

Advances ........................ 

Purchases ..................... 

Deduct: 

Repayments ....................... 

Sales............................ 

Other........................... 

Mortgages outstanding ............  

12,500,542 

3.391.038 

346.198 

1.636.729 

704,600 

- 923 

13,897.372 

41,302,123 

6,68 7,898 

1.031,057 

2.901,667 

18 3.77 3 

- 31.978 

45,967.616 

0,078.936 

1.1 1 7.255 

4.538 .3 96 

888.373 

32,901 

99.864.988 

13,097,372 

720,395  

1.05 3.370 

695.706 

196.451 

14,099 

14.793,079 

45,967,616 

3,502.753 

3.30 1.660 

3 .229. 7 8 7 

182.651 

- 164,785 

49.524.376 

59,H64,988 

4,223,148 

4.355.030 

3.925.493 

379,102 

- 178,884 

64.317.455 
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TABLEAU 93. Comptes hypothécaires des sociétis de fiducie 

I OIlS 

National 	 National 
Housing Act 	Consentional Housing Act 	Conventional 

- 	 Total 	 - 	 - 	 Total 
Loi nutionulc 	ConvenLionnelS 	 Loi nationale 	Conventionnels 

sun l'habitation 	 sur Ihabitation 

thousands of dollars - milliers de dollars 

Opirutions 

Solde douverture 

A3outer: 

Dtdu ire; 

Avancen ...........................2 

Achats 	...........................3 

Remboursements . 	 - 6 

. 

O 

Ventes 	..................................7 

Autres 	................................. .9 

Hspothèqi.es impuveus ................... 

TABLEAU 94. Comptes hypothécaires des sociétés de préts hypothécaires 

191411 

National 	 National 

	

Housing Act 	Conventional 	 Housing Act 	Conventional 
- 	 - 	 Total 	 - 	 - 	 Total 

	

Loinationole 	Conventionnels 	 Loi notionole 	Convcntionncls 

	

sun lhabiialion 	 sur rhobitotion 

thousi vds of dollars . inilliers de dollars 

Operations 

Solde d'ouscrturc 	- - 

Ajouter: 

Avances 	- 2 

Achuls 	.................................3 

DEduirc 

. 

Rcmbourscmcnts 	.........................6 

toVees 	..................................7 

AttIres 	..................................9 

Hypotisiques impa 	ns .................. .O 
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TABLE 95. Life Insurers Companies' Mortgage Accounts 

1987 

3 	 4 

National 	 National 
Housing Act 	 Conventional 	 Housing Act 	 Conventional 

- 	 - 	 Total 	 - 	 Total 
Lot nationalt 	Conventionnels 	 Loi nationate 	Conventjonncls 

sur habitation 	 sun habitation 

thousands of dollarn - milliers de dollars 

Transactions 

I Opcning 	balance 	........................ 

Add: 

2 Advances 	.................... 

3 Purchases 	................. 

Deduct. 

6 Repayments 	................ 

7 Sales 	............................... 

9 Other 

tO Mortgages outstanding 	.............. 

179.651 I 	 71.734.511 I 	 26.913.963  

173,008 1,275,192 1.448.200 

3.223 27,063 40,286 

115,311 501,598 616,909 

1.254 43,621 44.875 

- 	1,143 4,325 3,182 

5,250,460 22,467,023 27,737,483 

5.250.460 I 	 22,487,025 I 	 27.137.483 

191,267 1,371.744 1.563.011 

168.657 24.992 193.649 

49.053 735,399 884,452 

14,146 68.201 82.347 

13.216 -. 20,406 - 7.190 

5,433.969 23.100.565 28,534.534 

TABLE 96. Canada Mortgage and Housing Corporation's Mortgage Accounts 

No  

3 

Notional 
Housing Act 	Conventional 

- 	 - 	 Total 
I or nattonalc 	Conventronnel, 

soy l'habrtation 

967 

4 

National 
Housing Act 	 Conventional 

- 	 - 	 Total 
Loi nationals' 	C,,nvenlionnels 

sur l'hnbitati:rn 

thousands of dollars - 	 inilliers 	do 	di,ll:irs 

Transaclinns 

I 1.738.7211 - 6.730,770 6.730.507 - 6.738.507 

Add: 

2 34.333 - 34,535 46.322 - 46.322 

3 Purchases 	............................. 

Operirne 	h,,l.rrtce 	.................... 

Deduct: 

6 

Advances 	.............................. .... 

34.768 

........  

- 34.768 99.399 -. 99.399 

7 - 

9 

Repayments 	............................ ... 

Sales 	.................................. ....... 

. 

10 

Other 	................................. ........ 

Mortgages outstanding 	................. 6,738.507 - 6,738.507 6,685.430 - 6,685.430 
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TABLEAU 95. Comptes hypothécaires des sociétés d'assurance-ie 

I 9110 

Nattonal 	 National 
Housing Act 	Conventional 	 Housing Act 	Conventional 

- 	 - 	 Total 	 - 	 - 	 Total 
Loi nationale 	Conventionnels 	 Loi nationale 	Conventionnels 

sur Ihabilation 	 sun Ihabitation 

thousands of dollars - rnillicrs do dollars 

OpErations 

Solde douverture 

Ajotitcr: 

Avances 2 

3 Achals 	............................... 

Ddduire: 

. 

Remboursernents 	.........................6 

Ventes 	..................................7 

Autres 	................................. 9 

IIvpothues impavEes .................. .0 

TABLEAU 96. Comptes hypothécaires de Ia société canadienne d'hypothèque et de logement 

19110 

National National 
Housing Act 

- 
Conventional 

- Total 
Housing Act 

. 

11 	intentional 
Total 

Loi uatiouale Convenlionnels Lvi nationalc Conventionnels 
sur l'habitalion sur Ihabitatton 

No 
thousands of dollars r,tilliers dv dt,ll.tr,  

OpEration'. 

6,605,430 6.605.430 (6696 1) 6.506,969 Solde 	d't,uvrturc 	..................... 

Ajouter: 

36.915 36.915 29.993 2 1,093 2 

3 

Ddduire; 

155,376 - 155.376 8 7.757 87,757 

Avances 	.................................. 

Achats................................... 

6 

- - - - 7 

- .. .. - .. 

Remboursements 	.......................... 

Ventes 	.................................... 

9 

6,566.969 - 6,566,969 6,508,205 - 6.508.205 

Autres 	.................................... 

Hypotheques impayées ................... 10  



TABLE 97. Estimated Residential Mortgages Outstanding bN Selected Financial Institutions 

1987 

3 4 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Mortgages 
outstanding 

Variation par 
rapport au 

Variation par 
rapport a 

Mortgages 
outstanding 

Variation par 
rapport au 

Variation par 
rapport 1 

- trimettrc l'année - trimestre I'annde 
Hpoth6ques prbctdent prdchdente Hypothdques prdcddent prdcddente 

tmpaydes impaydes 

Amount Per cent Amount Per cent Amount Per cent Amount Per oent 

Mootant Pourcentage Monuont Pourcensagn Montant Pourcentagn Montant Pourcentage 

$000 $000 $000 $000 

1687,411 254,360 2.2 793,820 7.3 11,888.149 319,996 2.7 875,211 7.9 
.. .. .. .. .. .. .. 

45,109,511 .696,038 4.0 6,725,892 18.3 46,828.13! 1,173,137 3.8 6,284.910 16.1 
4 23,702.98! 972.062 4.3 3,396,211 16.8 24,454207 751,226 3.2 3.450,476 16.5 

- 23,005 - 28.5 - 29,405 - 33.8 55.257 - 2,433 - 4.2 -. 24,603 - 30.8 
6 Mortgage Companies 	....................... 55. 093.296 5,268.1182 12.2 12.421,982 28.6 59.306.721 4,014,449 7.3 14,661.398 32.7 

Investment 	Funds 	.. ........................ 2,740,198 209,947 8.3 1,076,826 65.5 2,766,570 26,052 1.0 885,113 47.5 
Property and Casualty Insurance Companies 407,320 18,619 4.8 76,891 231 413.780 6,431 1.6 71,316 20.8 

574.458 27.919 5.1 66,440 13.1 619.135 44.433 7.7 102.716 19.9 

Life 	Insurance Companies ..................... 
Chartered 	Banks ...................................... 

56.484 4.7 234,968 23.0 .. .. 

Trust 	Compantes ............................ 

8,089,000p 229,080p 2.8p 685,471 p 8.9p 8,194,000p I05,000p 6p 453.733p 5.9p 

Local 	Credit 	Unions ......................... 
Central 	Credit 	Unions 	.........................57,690 

Canada Mortgage and Housing Corporation 
Accident and Sickness Branches of Life 

6.818,841 
492,258 

... 

- 4,623 
9,025 

- 0.1 
1.9 

- 345,053 
61,239 

- 4.8 
14.1 

6.750.642 
524,912 

- 68.199 
32,834 

- 	1.0 
6.7 

- 312.537 
64.168 

- 4.4 
13.8 

Financial 	Corporations 	......................... 

Insurance Companies. 
ItS 

Quebec Saniogs 	Banks .......................255,522 
Trusteed 	Pension 	Plans 	...................... 

7,005 1.8 - 16.497 - 4.1 373,572 - 4.221 - 	1.1 - 22.718 - 5.6 
I - 

Segregated 	Funds 	...........................388.196 
Alberta Treasury 	Branch .................... 1,244,373 72.711 6.2 169,373 15.8 1,298,208 53,835 4.3 197.274 17.9 

Total of items 	Ito 	17 ..................... .. 

F1.BLE 98. Estimated Financial Leasing Actiities 

987 

3 4 

Change from Change from 
previous quarter Leasing previous quarter Leasing 

- revenue - revenue 
Variation par - Variation par 

rapport au Revenu rapport au Reveno 
Leasing trimestre de credit-bail Leasing trimestre de credit-bail 

outstanding prOcOdent outstanding pr6c0ent 

Credit-bail Credit-hail 
impaé Annual impoyé Annual 

rate of rate of 
.'\mount Per cent Amount interest Amount Per cent Amount interest 

Montant Pourccntagc Montant Taun Montant Pourceotage Montant Taan 
d'intkr6t dinterOt 
annuel annuel 

$000 $800 $000 $000 

I Finance Leasing Corporations ................. 3,938,26! 118.941 3.1 117,566 11.9 4,130.159 146,253 3.7 38,459 13.4 
2 932.646 41.004 4.6 35.611 15.3 1.044.212 23,553 2.5 35.258 14.7 
S 33.38! 8.477 34.0 820 9.8 23.341 - 66 0.2 632 10.8 
4 950.905 13.377 1.4 24.622 10.3 1.158.785 207.408 21.8 28.803 9.9 
5 8.903 735 9.0 270 12.1 10,113 1.210 13.6 273 0.8 
ts .. .. .. .. .. .. .. 

Financial Corporations .......................
Business Finance Companies ..................
Trust companies ............................ 

2,049,303 74.005 9.3 .. .. 2,138,141 88,038 4.3 

Mortgage Companies ........................
Chartered Banks - Schedule B ................
Industrial Corporasions(l) .................... 

... .. ,,. .. ... .. 

9 

Total of items I to7 ......................

Total of items 	I 	to 5 ...................... 5.864,896 183.534 3.2 178,889 3.0 6.366.610 378.358 6.4 206.425 13.0 

(II lndustr.sI Corpi'ratiiins 	Fi-,,inc:aI Stat,, t,cs. Statistics Canadsi. 1. alalogue 61 i103 
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TABLEAU 97. Estimations des hypothèques résidentielles impayées dans certaines institutions financières 

19118 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Mortgages Variation par Variation par Mortgages Variation par Variation 	ar 
outstanding rapport au rapport I outstanding rapport aa rapport a 

- 
HpothIquev 

trimestre 
prIcldent 

I annee 
prIcddente HypothIqacs 

trimestre 
prIcIdent 

Yann6e 
prIcédente 

impayIes impayIcs 

Amount Per ccitt Amount Per cent Amount Per cent Amount Per cent 

Montani Poorcentage Montant Pourcentage Montant Pourcentage Montant Pourcentage 
N 

$000 $000 5'000 $000 - 

12,150,834 	194,907 1.6 954,697 8.5 11,965.004 220,253 1.8 989,516 8.7 SocidtIs d'assurance-vie ....................... 
2 

47,732.529 	1.388.981 3.0 6,814,777 17.0 50,120.101 2,394,172 5.0 7,210,328 16.9 3 
24,807.029 	352.822 1.4 3.227,785 15.0 25.402.000p 594.971 2.4p 2,671.08lp I 1.8p 4 

82.285 	27.028 33.6 1,881 2.3 92.000p 9.874 12.Op I 1.464p l4.2p 5 
62.146.594 	2.843.931 4.8 16.072.273 35.2 65,466.971 3,322,090 5.3 15.468.552 31.1 6 

2,816.365 	44,643 1.6 598,249 27,0 2,864,198 46.682 1.7 327.324 12.9 

BanSaes 	i 	chant ............................. 
Societés do 	Odacie 	............................ 
Cuisses locales d'épargne et do credit ............ 
Cainnos centrales d'Cpargnc et do credit .......... 

8 
414,968 	1,192 0.3 28,305 7.4 434.966 3.724 0.9 29.966 7.7 

SociCtds do prIts hypothécaires 	................. 

9 
657,090 	37.983 61 128,441 24.3 696.459 39.369 6.0 150.694 27.6 

Foods do placcmenr(2) 	........................ 
SociItds d assorasce.bicnu ci risques divers ....... 

10 SociCtés 	financtCres 	........................... 
It 

8.317.0001 	123.000p tSp 483.172p 6.2p 0.438.000p 121,000 ISp 468.375p 5.9p Regimes do pensions en 6ducic ............... 
6.625.999 	- 124.643 - 	1.8 - 280.292 - 4.2 6.553,703 - 72.296 - 	1.1 - 269,761 - 4.0 SociCtC canadienne d'hypotlseques et do logement 3 

516,032 	- 	13,317 - 2.5 33,334 70 533,279 18,728 3.6 47,270 9.8 Divisions d'assurance.acctdent et d'assurance IS 
maladie des sociétCs d'ausaranceu.vie. 

355,586 	- 15.380 - 4.1 - 	18,168 - 4.7 349.951 - 5,447 - 	1.5 - 	8.043 - 4.7 

Banquos d'Cpargne du Québec .................. 

16 
1,312,744 	14.536 1.1 96,583 17.6 1,333,709 20,965 1.6 162.047 13.8 

Caisses 	separCen .............................. 
17 

	

Succarsales du TrCaor de 	'Alberta .............. 

Totaldes pastes 	1117 	..................... 19 

TABLEAU 98. Estimations des actisités hnancières de credit-bail 

'too 

Change from Change from 
previous quarter Leasing 

revenue 
previous quarter 

- 
Leasing 
revenue - 

Variation par - Variation par - 
rapport au Revenu rapport an Reoena 

Leasing lrtmestre dii crddit.bail Leasing tnimcstre du credit-bail 
outstanding precedent outstanding précIdent 

Credit-bail Credit-bail 
impayC Annual 

rate of 
impayI Annual 

rate of 
Amount Per cent Amount interest Antoant Per cent Amount interest 

Montast Pourcentage Montant Taos Montani Pourcentage Monlant Taut 
d'tntCrIt d'intIrdl 
annuel annucl 

No 

5'OOO $000 $000 $000 

4,188,368 	112,028 2.7 142.553 13.6 4.380,887 	186,292 4.4 133.460 112 SociCtCs financiires de credit-bail 	............. 
1,135.226 	91,014 8.7 39.886 14.1 1,203,915 	68,689 6.1 42,547 14.1 2 

25.455 	2.114 9.1 626 9. 11 25.548 	 93 04 636 10.0 3 
1,264.260 	04,265 9.0 32.812 10.4 1.459.031 	194,654 15.4 35.867 9.8 4 

13.971 	3,058 38.1 424 12.1 13.740 	- 223 - 	.6 420 2.2 5 
6 

SocidiCs 	finoncidres 	........................... 
Socidics de financemest des entrepnises .......... 
SociltIs 	do 	fidacie ............................ 

7 

SociItIs do prCts hypoihIcaircs ................. 
Banques i charte 	- Annexe B .................. 
SocieiIs 	industrielles( I) ........................ 

Total, posies 	I 	6 7 	........................ 

6,627,280 	313.279 4.9 216.301 13.1 7,083,129 	449.505 6.8 212,938 12.0 Total. postes 	I 	I S 	......................... 8 

(I) SociItIs indastriellen.Statistiqae flnanciCre. no 61-003 au catalogue do Statistique Canada 



T.-BLE 99. Personal I.oans Outstanding by Selected Financial Institutions 

1987 

3 4 

Change from Change from Change from Change from 

Personal 
previous quarter 

- 

previous year 
- Personal 

previous quarter 
- 

previous year 

loans 
outstanding 

Frets 
personnels 

Variation par 
rapport au 
trimestre 
précédeni 

Variation par 
rapport i 

'anOde 
prCcddenic 

leans 
outstanding 

- 

Prs5ts 
personncls 

Variation par 
rapport au 
trimestre 
prdcddent 

Variation par 
rapport a 
l'annde 

prcccdcntc 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 
irnpads mpaycs 

Montant Pourceni:tgv Moniani Pourcentage Montani Pourcentage Montant Pourcentage 

- $000 5'000 8'OOO $000 

Chartered Baoks 
.. .. .. .. .. . .. 
.. .. .. 

Local 	Credit 	Unions ........ ................ 9,190.267 229381 26 728,994 8.0 9,206.157 15,890 02 807870 9.8 

Personal.............................. 

Financial Corporations. 
4 

Credit Cards ............................ 

6,279,119 450,607 77 957,346 18.0 6,769624 476,083 76 867,711 14.7 
5 
6 
7 
8 

Consumer(2) 	............................. 
Personal 	................................. 

Department Stores Consumer Credit(3) 
Life Insurance Companies ................... 

81043 
171,485 

2,872,189 
9.491.012 

. 

21.858 
9,452 

13,040 
1,033,566 12 

28 
58 
0,5 

2 

52,202 
20.671 
17,005 

3.170.117 

7.0 
13.7 
0.6 

41.7 

851,152 
251,205 

2,852.916 
10.199.625 

40.109 
79,720 

-- 9.296 
716.195 

4.9 
465 
0.7 
75 

82.845 
57,298 
7,241 

3.588.686 

0.8 
29.5 
0.3 

52.4 

tO 

Trust and Mortgage companies ................ 

Total of items I to 9 ...................... .. .. .. .. .. .. .. 

It) tiank at t..anado - liank at Canada Keview ( 
2  ) Includes credit financing subsidiaries of departntent stores. 

(3) Excludes department stores with credit financing subsidiaries. 

TABLE 100. Sa9ings Deposits by Selected Financial Institutions 

Second Quarter, 1988 

Chequing accounis Non chequing accounts 

Compies transfdrablcs par chues Comptvs non transfCrables par cheques 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous yrar 

Amount Variation par Variation par Amount Variation par Variation par 
outstanding rapport au rapport 3 outstanding rapport au rapport 0 

- trimestre t'avnOc - trimestre l'avnCc 
Solde précédeni prdcedonie 

__________ __________ 
Soldc prOcCdeni 

en Cour,  
prCcOdente 

en Coors 

Amount Per cent Amount Per cent Amouoi Per cent Amount Per cent 

Montani Pourcentage Montant l'ourcentagc Moniani Pourceniage Montitit Pourcentagc 
No. 

5'OOO $000 5'000 $0430 

I .. . ,, ., 
2 

( h.irlcrcd Banks ................... 
8.852.651 	646,807 79 - 425.523 - 4.6 0,495,667 	1.475.619 16.4 2.447.994 30.4 

3 
Trout 	C. onipanies 	................... 

7.233.94s 	l25,000p t.7p - 526.215 - 6.81 I 3 .626 .000P 	161.5491 1 . 2p 85.452p 0.6p 
4 7.725.876 	2.t'13,573 73 7.650.169 61.8 5.466.504 	683.215 14.3 3.539.942 77.2 

Investment Funds(3) - - - - - - 

6 Trusteed Pension Plans(2) - - - - - 

7 Canada Savings Bonds(I) - - - - - 

8 

Local 	Credit 	Unions 	....................... 
Marigage Compavies(3) ..................... 

Segregated Fuvds - - - - 

9 Life 	Insurance 	.... 	......................... - 	 - - - - - - 

10 Total of items I lo9 ...................... 

. 

,.  

i) Dan. Ot Lanaua iceviess. 
(2) Quarterly Survey of Trusteed Pension Plans, Statistics Canada Catalogue 74.001. 
(3) Effective with the first quarter 1986 data, this industry group includes the Trust Companies Retirement Savings Funds 
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TABLEAU 99. Prits personnels impayés dans certaines institutions 6nancières 

I 91114 

I 2 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previOus year 

Personal - - Personal - - 
loans Variation par Variation par loans Variation par Variation par 

outstanding rapport ao rapport a outstanding rapport au rapport a 
- Lrimcstrc I annee trimestre I année 

Prèts pr6cadent pr&ddente Pratt précédert précadente 
personncla personnels 
impayds impayds 

Amount Per cent Amount Per cent Amount Per Cent Amount Per cent 

Montant Pourcentage Montant Pourcentage Montant Pourcentage Montant Pourccntagc 
No 

S'OOO $000 5'000 $000 

Banques a chancy: 
I Personnels ................................. 

Carves de credit ............................ 2 
9.3t9,68t 	113,524 1.2 652.416 7.6 9.487.000p 167.319 tSp 526144 p 6.0 p  3 

Sociétes tlnanciCrcs. 
6,531.879 	- 227,486 - 34 972,914 17.5 6,914,726 382,847 59 1,082,051 18.6 4 
1,016160 	- 33.899 - 40 42,177 5.4 l.t 19.676 103,516 10.2 131,5114 16.7 Per,.onnels 	............................... 

231.173 	- 20.032 8.0 61.497 36.2 243.000p I l.827p Sip 80 .967 p SO.Op 

Caisses locales d'épargne es de credit ............ 

Credit 1 consommatior dcv 3rands magasina(3) . 6 
2.872.725 	16,515 0.6 6.408 0.6 2.873.916 1.191 1.450 0.4 

Consommateor(2) 	.......................... 

7 
11,022,121 	824.484 8.1 3.898.654 53,4 11.435.304 41 S,678 3.8 2.989.923 35.3 

Sociciv d"aysurance-vie ........................ 
8 Societes de fiducic ci prCtv hypothdcaires ....... 

Total des posies I 	a 9 	...................... 9 

Ill Banque du Canada - Revue dc Is Banque do Canada. 
(2) Comprend les filiales de financcmcnt all credit dcv grands magasins. 
(3) Esclus Irs grands magasins ayant dcv litia)ev de linancement au credit. 

TABLEAU 100. Dépôts dépargnes dans certaines institutions financières 

deuxieme trimestre, 1988 

Other savingv 'Total savings 

Autres genres d'rpargne Epargne total 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous tear 

Amount Variation par Variation par Amount Variation par Variation par 
outstanding rapport au rapport a outstanding rapporl 00 rapport 

- trimestre l'annCe .- tnirnevire I annde 
Soldc precedent précddcntc Solde pr&Cdent precedente 

en cours en coat's 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourcentagc Montant Pourcentuge Montant Pourccvtagc Monlant Pourcentagc 

50(81 518)0 5 , 000 5011(1 

ltanquc. .1 chine 
66,7111,019 I 	57.41 2 I 7.526.370 12.6 86.129,337 3,497.843 4.2 9,548.841 12.4 Societe, de lidosie 	 . 2 
30.53 5 .00(lp 91 v.465p 3.1p 3.677.091p t 3.8p $I .394,945p 955,0141 1.9p 3.256.3211p hOp Cs,svc, 	lactic' d'ep.ingoc ci dccredit 	. 3 
43,787,426 1.606.438 3.8 9.095.029 25.6 66.979.806 4.903.226 7.9 20.285.140 387 Secietés dn prdtv hnpitthecairev(3) 4 
24.503.931 242.078 - 	1.0 933,05)) 4.2 24.503.942 - 242,078 - 	I.)) 933.1150 4.2 

tSO,000.000p 5,400.000p 3.7p 19.471 ,00)lp 14.9p tSO,000.000p 5.400,000p 3.7p l9,471.000p 14.9p Regiotes de penvionv or lidocie(2)....,, 6 
51.141)011(1 1.410.000 2.7 8.782,00)) 20.7 51,148,000 - 	1.410.000 2.7 8.782)88) 20.7 7 
l5.799.iv 473,694 3.1 203.524 1.3 15.799.566 473,694 3.1 203,514 I.) 

I 	mdv 	de 	placenncnt(3) 	...................... 

8 
74.1)39.1)0) 1,912,600 2.6 7,223.600 10.7 74,638,100 1,912,6041 2.6 7,223.1,00 0.7 

Obliatiors d'dpargnc do Canada( I) .......... 
( ,us.ses 	sdpardc. .... 	.... 	 ............. 	... 

9 Avsurancc'vic 	...................... .... 

Totaldesposiesla9 	...................... I)) 

II) Revue de la Ranque do Canada. 
(2) Esl,rnaliims triniestrielles nor Its regimes de pension en fiducie. no 74.001 ao catalogue de Statistique Canada. 
(5) A partir do premier trimeslre 1986, len donnCes dc Ce groope camprcnocvl 1ev caisses d'dpargne-rrtraite des 

voctCtCs de tidocie. 
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TABLE 101. Deferred Compensation and Retirement Plans 

1985 986 

lI 23 I 4  
thousands of dollars - mslliers de dollars 

Public plans: 

I Canada pension plan( I) 29,074,297 30,230.214 30.695.092 31.130,097 31.726.598 32.930.302 33,364,230 33.743.057 
2 Quebec 	pension 	plan(2) 	................. ............ 10,299,919 10,203,991 10,369.285 10.383.936 11.656.661 11.606.646 11.874,761 11.943.026 

3 39.374,216 40.434.205 41,064.377 41.514.033 43.383,259 44.536,948 45,238.991 45.686,083 

Enspioser - Sponsored pension plasm by type or 
administrator: 

Federal government: 
4 Public 	nervice(3) 	..... 	 ...... 	 .... 	.... 	........... 19.911,400 20,592,300 21,072,40(1 21,626,700 22,154,100 23,029,400 23,601,600 24,199,100 

I 3.50,900 3,543.9(0) 13,907.20(1 14.273,200 14,641,400 14,691,000 13.296.000 15,707,800 
6 1,628,200 .893.400 1,960,600 2.034.500 2.096,900 2.160,100 2.242.300 2.324.300 
7 2.981.900 3.1 26.100 3.260.100 3.330.100 3.485.900 3.591.200 3.013.700 4.073,100 
8 38,072,400 39,155,700 40.200.300 41,264,500 42,378,300 43,691,700 44,983,600 46,304,300 

Provincial government: 
9 .. ,. -. 

10 .. .. ., 

Public service ..................................... 

II Sub-total .. .. .. .. .. - 
Other ............................................ 

....................................... 

(orporate and individual trustees by type of 
employer 

12 7.772.384 8.041.198 8.173.228 8.538.258 8,736,470 9,1 71.66(1 9,588,858 9,898,895 
13 14,271.108 14.750.578 15.220.752 15,809,392 16.438.691 17.047,594 17,893,515 18,540,6131 
I) 12.736.921 13.208.638 13.942.809 4.538.699 5.032,879 15.588,49(1 16,157.111 16.820.991 
IS ((.040.9(0 

. 

12.193.604 12.466.686 13,472.711 13,606,019 14.01 5,357 14,298,218 15.41 5,232 
16 2.907.583 3.026.634 3.293,126 3.434,494 3.567,052 3,719.913 4,022,3116 4,175.190 
17 livalth 	... 	 ............. 	.......................... 3.095,104 3,182,793 3.333,331 3.486.817 3.602.568 3,752,514 3,906,150 4,096.394 
10 45.1 25.805 46,327.929 42.026,060 49,423.040 50.887.211 52.683.421 55.099.632 56,744,518 
19 97.749.815 

. 

100.731,364 104,458,192 108,703,419 111,870.890 115.978,917 120,965,870 125,691,821 

Canadian armed 	forces(3) 	...... 	...... 	............ 

RCMP(3) 	..... 	 ..... 	....... 	....... 	...... 	...... 

Life insurers: 
20 23,949.056 24.791.034 25,539,993 26.313.104 27,088.824 27,855.956 27,507.881 28.617,374 
21 10,282.290 10.710.946 tO.8111.513 11.773.711 12.428.574 12,924.595 12.907,238 3.602.754 
22 34,321,348 35,501,980 36,380,518 38,086,895 39,517,398 4(1,780.551 40,415,119 42,220,128 

23 

Feaerat government ................................ 

697,000 698,000 692,000 687,000 661,0(30 677(100 673,0(81 668,000 

24 Total esmployer - Sponsored pension plans .. .. .. .. ,, 

Total public plans .............................. 

General funds 	includes RRSPs) ..................... 
Segregated 	funds 	.................................. 

Prolit.sharing plans by type of administralor 

Trast companies(4( 
25 .. 
26 Employee profit-sharing 
27 .. .. .. .. . 
28 

Members of parliament and other plans))) ............ 
Sub-Inlal 	....................................... 

.. .. .. .. .. 

29 .. , .. .. .. 

30 

Provincial government .............................. 
Municipal government .............................. 
Flementary and secondary school boards .............. 

Other corporate and individual trustees ................. 

.. .. .. .. . 

Fducation - 	Post secondary 	......................... 

Corporate and 	othcr 	.............................. 
Sub-total 	....................................... 

Tolal profit-sharing plans ........................ 

Personal sanings plans for retirement: 

. 

Registered retirement savings plans (RRSPs): 
31 

Sub-total 	....................................... 

(ioecrnment of Canada annuities ....................... 

14.638.513 14.868.659 15.085.770 15,374.173 15,867,147 16,281.114 16.497.528 16.797.482 
32 7.006.933r 8.864.671r 8,274,656r 8,823,507r 10,860,841r I t,173,025r I 1,233,720r I l,529,095r 
33 5.401.408 5.492,176 3.553.086 5.53 1.596 6.3 14.981 6.4 16,940 6,482,453 6,789,273 
34 3,680,096 3,529,730 3,946,461 4.356,266 6.052.117 6,616,282 6y982,954r 7.234.232 

tie insurers: 
35 .. .. .. .. - .. - 
36 

Deferred profit-sharing 	............................. 

Sub-total ....................................... 

341.133 354.752 374,848 424.277 465.060 517.503 551.644 644.951 

37 

Life insurers ........................................ 

Total RRSPs encluding RRSPs in general 31.068.083, 33.409.908, 33.234.851r 34.509.819r 39.560.146r 41,004.872, 41,748,299r 42.995,033r 
funds of life insurers. 

Other registered savings plans:(5) 
36 

Trust and mortgage loan cnmpanies .................. 
(bartered 	banks ................................... 

Trust and mortgage loan companies 	 . 633.936 604,586 843.632 806.543 025,612 842.429 869.875 776.076 
39 

C redit 	unions 	..................................... 
ln:estnsent 	(mutual) 	funds .......................... 

General funds ................................... 

Chartered 	hooks .................. 3.309r 105.333r 7.398r 9.800n 14.062r 18.1 14r 20.328r 43,590r 
40 Credit 	unions 	................... 205.746 204.602 203,261 200.674 218.990 218.546 217.811 218.841 
41 

Segregated 	funds 	.............................. 

.. .. -. 

42 Total - Other reglatered sasings plans . -. .. -. .. 

tile insurers ..................................... 

((then retirement plans: 
43 .. - . . .. 
44 (iovernment of Canada 	annuities .. ... 	............. 399,000 304,18)0 301,18)0 379,0(83 376.000 372.000 360.000 363.000 

45 

tile insurance companies ......................

Total - Other retlrrineal plans ................... 

. 

..  

ft I  Source - Health and Welfare Canada. 
(2) Source -- Quebec Pension Board. 
(3) Source Supply and Services Canada. 
(4) Source Trust Companies Association of Canada. 
(5) Registered income funds (RIF'v), income averaing annuities (IAA's). and fined term annuities. 
Note: For all other sources of data, refer to Statistics Canada. 
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TABLEAU 101. Regimes d'indemnités et de retraite I jouissance différée 

987 1988 

l2 3 I 4  
thousands of dollars - milliors do dollars 

Regimes publiq..es: 

34,253727 35.425,963 35601.223 35,659.999 36,056,746 37,219,835 Regimes do ponston do (anadal I) 	... 
12,439,759 12,409,673 12.561.128 12,635.514 13.244.190 13,288,351 2 

46,693,496 47.835.636 49.162,351 48,295,313 49,300.936 50.509,186 3 

Regimes Jr retraite puerainis par I'empIo11 tile st4oa 
k type d'adminislratevrt 

Gouverncrnent fidcral: 
24.769,400 25,326.600 25.907.300 26.982,300 27.609.500, 28.645,200 4 
16.10.900 16.514.300 16,934.400 7.470,300 17.801.700r 8,253.600 5 
2.406.900 7,487.8(X) 2.370.100 2.689.600 2.757.700r 2.846.100 

Total, regimes publiques ......................... 

6 
3.8111.7181 4.012,15)0 4.1 57,900 4.330.400 4.50.4.000, 4,657,515) Membres du Parlcmcnt Cl autrcr. pcnsionn)31 . 7 

47.169.900 48,340.700 49.569.700 51.472,600 52.673,700r 51,402,400 8 

Rrntcs du Qu6bcc(2) 	.................... 

oouvcrnoment provinciate: 
9 

Total purtirl 	.................................... 

10 Autre............................................ 
II 

Fonction 	publiquc:(3( 	......................... 
Forces canad,enncs(3) 	....................... 

luducraires do corporations et Ilduclaires particulucra 

GRC(3) .................................. 

par categoric d'cmploycur: 
10,251.220 10,556.006 10,817.833 11.160,140 11.413.967 .. (ioucrncrnent 	fidiral 	.............................. 12 
19,149,654 9.736.099 20.390.234 21.037.472 21,758.456 .. I) 
17,375,034 17.956.190 18.679.496 19.339.260 9,808,03(1 .. 

Foncuon puhliquo 	................................. 

14 
15,524,808 16,002,919 6.348,955 17.589,183 7,686.695 .. (onssronsscoiaires ,iIementaircs ci socondaires IS 
4.339.030 4.492,644 4.706,155 4,830.536 4,969.334 . ldscation 	postsocondaire .......................... 16 
4.257.673 4.412,264 4,565.735 4,698.108 4.806.034 . 17 

58.333.252 60.040,032 61.069,915 62.684.151 63.835.145 . 8 
129,232.671 133,196.154 136.578.323 141,338.850 144.277.661 .. 19 

.rssurOurs sue In vie: 
29,649.1101 30.277.977 30.858,745 31.461,509 32,700.939 33.653.657 20 
14,645,202 14,666,152 15,053,060 13.895.686 14.139,758 14,376,534 21 
44.294.803 44,944,129 45.911.805 45.357.195 46,840.697 48.230.191 22 

663,1)00 957,000 651.000 645,000 640,000 634,000p 23 

Total den rigimes de retruite parrainis par 24 

Total partial 	.................................... 

l'emplo.eur. 

Regimes Jr purlicipation ins bi.ilkes salon It t3pa 

Regimes do corporations ci aulrcs ....................
Total partial 	.................................... 

d'administrutear. 

SociOlCs do 6duucio(4): 
Rcginne de parluctpatuout diffdrde nut bdnCfices 	. 25 

(iousorncntcnl 	provuncraux 	.......................... 

Progransnxov do participation des omploycs ass bencluocs 26 

Adururrustraluons 	urnicupoics ......................... 

27 
- - .. .. .. Assurours sur Ia sue 	 - 28 

Sante 	.......................................... 

Autrvs hduerarrcs do corporation ol luducunuros 29 

1. rinses gdncrales (consprend len RFF(R) 	............. 

partuculicrs 

(.aivses 	sCpardcs 	............................ 

	

Total partial 	.................................... 

Renter, do gouvornomonu do (aoada 	.................. 

30 

Rigime, indisiduels d'ip.rgue-roirultr: 

Regintes enrcgittrcs d'dpargnc'rctraile (REER) 
18.183,090 18,533,375 18.619.292 19.016.113 20.369.239 20,837.301 31 

I 3,74K,374r 10,360.645F 13.425.676r 14,175,635, 17,556,170r .. 

Total 	partiel 	.................................... 

Banques 	a 	charlc 	.......................... 	. 32 
6,920.582 6.944.231 7,109,617 7.038.688 7.336,689 .. Causnos 	do 	credit 	......................... 	. 33 

9,564.345r 10,218.360 10.815,371 9.528.496r 10,205,020 10.447.721 

'l'otoL regimes Jr participation ................... 

14 
A'.surours so, Ia sue: 

35 
840,090 951,080 1,030,939 988.013 1.186.114 1,223.032 (aus.ses 	sCparées 	............................., 36 

48,757,2111, 47,007.691, 51.001,IISr 50.766.945r 56.653.240 .. Total REER ne comprend pus Ian REER des 37 
caisses den assurcurs sur I. sic). 

Autres regimes cnrcgistrcs d'Cpargnc:(S( 
818,967 898,621 907.985 991.739 1,270,218 1,301,999 

Sooiétis do fiducic 0* do prCls hypolhccoircs ....... 

38 
56,798r 61,573r 120.560r 172,999r 21 l,310r ,. 

Fonds do placement (mutuclles) ............... 

39 
237,663 235.916 231,755 233.637 260,780 .. 

( .iusoos 	gCnCrales 	............................. 

411 
4) 

SociCiCs do hducic Cl do peCts hypothécaires ......... 

42 

Banqusro 4 	charte ................................ 
(aissos 	do credit 	................................ 
Assurcurs 	sur 	(a 	vie ................................ 

Autres régime. do pension: 
-. .. .. .. .. .. 

Total. autres régimes euregisiri. d'ipargne ......... 

43 
359,18))) 355.000 352,000 348.000 345.000 )42,000p 

Assureurs 	vu, 	Ia 	vie ............................... 
44 Rentos du gouvernoment da Canada ..................

Total. outran régime. Jr peonina .................. 45 

(I) Source 	Sané ci Bios-Cue social Canodic 
(2) Source Rcgic des Renics du Québec. 
(1) Source Approvisionncmcnts et Sorvicev (anada. 
4) Source 	L'associX)ion des compagnies do Irducic du Canada. 
5) Fonds enrcgislrCs do revonu do ro(raito (REF.R(. rentes 4 versements invariahles (RVI), ci rcntos 4 échCancc fine. 
'sota: PriCre de sc rCfCrer a Siutis6que Canada pour los autres services de donnies. 
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